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INDEPENDENT AUDITOR'S REPORT
UDIN: 21097881AAAAEZA558

To the Members of PNC Kanpur Ayodhya Tollways Private Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the Standalone Financial Statements of PNC Kanpur Ayodhya Tolkways Private Limited
{the “company™}, which comgprises of Standalone Balance Sheet as at 31% March 2021, and the statement
of Profit and Loss including statement of Other Comprehensive Income, and statement of cash flows and
Statement of changes in Equity for the vear then ended, and summary of significant accounting palicies
and other explanatory mformation.

In our opinion and to the best of our information and according 1o the explanations given to us, the
aforesaid Standalone Financial $tatements give the information required by the Act in the manner so
reguired and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2021, and the statement of Profit and Loss
including Statement of Other Comprehensive Income |, and Statement of Cash Flows and Statement of
Changes in Eqguity for the year then ended, and summary of significant accounting polickes and other
explanatory information,

Basis for Opinion

We conducied our sudit in accordance with the Standards on Auditing (58s) specified under section
143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further
described in the Auditor's Responsibility for The Audit of Standalone Financial Statements section of
our repart. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Aocountants of India together with the ethical requirements that are relevant
to our audit of the Standalone Financrl Statements under the provisions of the Companies Act,
2013 and the RAules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and sppropriate to provide a basis for our apinion

Infarmation Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the Director's report but does not include the Standalone Financial Statements and our
auditor's report therson,

Our opinion on the Standalone Financial Statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

in connection with our audit of the Standalone Financial Statements, our responsibility s to read
the other information and, in doing so, consider whether the other information 15 materially
incansistent with the Standalone Financial Statements or our knowledge obtained #o audit or
otherwise appears to be materially misstated. '

IT, based on the work we have performed, we conclude that there is a material misst tement. of
this other information; we are required to report that fact. We have nothing B report - this

regard.



Responsibility of Management for Standalone Financial Statements

The company’s Board of Directors is responsible for the matters stated in section of 134(5) of the
companies act, 1013 with respect to the preparation of these Standalone Financial Statements that
give a true and fair view of the financial position, financial performance, changes in equity and cash
fiows of the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records In accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and ather
irregularities; selection and application of appropriate accounting policies; making judgments and
gstimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controks, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement, whether

due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for assessing the
company's ability to continue as going concern, disclosing, as applicable matters related to going
concern and using the going concern basis of accounting unkess management either intends to
liquidate the Company of to Cease operations, or has no realistic alternative but 1o do 5o

Those Board of Directors are also responsible for overseeing the compamy’s financial reporting

ProCess.

Auditor’s Responsibilities for Audit of Standalone Financlal Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but & not
a guarantee that an audit conducted in accordance with 5As will always detect a material
misstatemnent when It exdsts. Misstatements can arise from fraud or error and are considered material
if, individually or in the agegregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Standalone Financial Statements.

We give in “Annexure A" a detailed description of Auditor's responsibilities for Audit of the
Standalone Financial Statements.

Report on Other Legal and Regulatory Requirements

B

As required by the companies (auditor’s report | rules, 2016 ("the order”|isseed by the cemtral
Government of India in terms of the sub section [11) of the section 133 of the act , we give in the
Annexure B, astatement on the matters specified in paragraph 3 and 4 of the order.

As required by Section 143(3] of the Act, we report that:

a. We have sought end obtained all the information and explanations which to the best of aur
knowledge and belief were necessary for the purposes of our audit.

B, In our opinion, proper books of acoount a5 required by law have been kept by the Company
so far as it appears from our examination of those books.,
£, The Balance Sheet and the statement of Profit and Loss ncluding statement of Other

Comprehensive Income, and statement of cash fliows and Statement of changes in Equity for
the vear then ended, and notes to the Standalone Financial Statements surmmany of significant
accounting policies and other explanatory information dealt with in this report are in
agreement with the books of accounts /

d. In our opinion, the aforesaid Stapdalone Financial Stalements comply with th
Standards specified under Section 133 of the Act, read with of the Compani
Accounting Standards) Rules, 2015,

unting
{indian



8. On tha basis of the wrilten representations received from the directors as on 31st March,
2021 taken on record by the Board of Directors, none of the directors s disqualified as on
315t March, 2021 from being appointed as a director in terms of Section 164 (2) of the Act.

f.  With respect to the adegquacy of the internal financial contrels over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in

Annexure C
B.  With respect to the other matters to be included in Auditor's Report in accordance with Rule 11

of the Companies [Audit and Auditors) Rules, 2014, in our opinion and to the best of our

infarmation and according to the explanations given to us:

i. The Company has no pending litigations giving effects on its financial position as on 317
Maich 2021,

il. the Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses

iii. there were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company

For RMIA & Associates LLP
Chartered Accountants
FRM: DDO97EN,/MNE00062

CM@ h"&b@h Aed,y

CA Rahul Vashishth
Partner
M. No .09 TEEL

Place of Signature; Agra
Date: 31.06.2021



ANMEXURE A TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE STANDALONE
FINAMCIAL STATEMENTS OF PHC KANPUR AYODHYA TOLLWAYS PRIVATE LIMITED FOR THE YEAR

EHDED MARCH 31, 2021

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

A< part of an audit in accordance with the Standards on Auditing (SAs) specified under Section
143[10) of the Companies Act, 2013, we exercise professional judgment and maintain praofessional
skepticism throughout the audit. We alsol

= |dentify and assess the risks of materal misstatement of the Standalone Financial
Statements, whether due to fraud -or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud Is higher than for one resulting from error, as fraud may invelve collusian,
fargery, intentional omissions, misrepresentations, or the override of internal control.

* DObtain an understanding of internal control relevant to the awdit in order 1o design audit
procedures that are appropriate in the circumstances.

& Evaluate the appropriateness of accounting policies wsed and the reasonableness of
accounting estimates and related disclosures made by management.

¢  Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
refated to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern, If we conclude that a material uncertainty exists, we are
required to draw attention in owr auditer's report to the related disclosures in the
Standalone Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to
continue as a going cancern.

# Evaluate the owverall presentation, strocture and content of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Financial Statements
represent the underlying transactions and events in @ manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.
For RMA & Assoclates LLP

Chartered Accountants
FRN: 0009 TEN/NSDD0E2

@:‘.i 7 L{}E.?bn':{"-:}f-fff

Ch Rahul Vashishth
Partneor
M. Mo 9TaR]

Place of Signature: Agra
Date: 21.06.2021



ANMEXURE B TO THE INDEPENDENT AUDITOR'S REPORT OM EVEM DATE ON THE STANDALONE
FINANCIAL STATEMENTS OF PNC KANPUR AYODHYA TOLLWAYS PRIVATE LIMITED FOR THE YEAR
EMDED MARCH 31, 2021

Refarred to in paragraph 1 under the heading "Report on Other Legal & Regulatory Requirement’ of aur
report of even date to the Standalone Financial Statements of the Company for the year ended 317

farch, 2021:

1.

a. The Company has maintained proper records showing full particulars, including
guantitative details and situation of fixed assets.

b. The Fixed Assets have been physically verified by the management in a phased
manner, designed to cover all the items over a period of three years, which in our
opinian, is reasonable having regard to the size of the company and nature of its
business. Pursuant to the program, a portion of the fixed asset has been physically
vierified by the management during the vear and no material discrepancies
between the book’s records and the physical fixed assets have been noticed.

€. Mo immovable property is held in the name of the company; hence this clause is
not applicable,

There s no Inventory in the company; hence clavse 2(a) and 2[b) are not applicable.

Acrcording to the Information and explanation given to wus, the company has granted
unsecured loans to PNC Barellly Mainital Highways Pvl Ltd, covered in the register
maintained under section 189 of the companies act 2013, in respect of which:
al The terms and conditions of the grant of such loan are, in gur opinion, prima facie,
nat prejudicial to the Company’s Interest.
b} There is no overdue amount remaining outstanding as the yvear end,

In gur opinion and according to the infarmation and explanations given to us, the company
has complied with the provisions of sectlon 185 and 186 of the Companies Act, 2013 in
respect of loans, investments, guarantees, and security.

The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with
regard to the deposits accepted from the public are not applicable.

We have broadly reviewed the books of account maintained by the company pursuant te
the Rules made by the Central Government for the maintenance of the cost recards under
section 148 of the Companies Act, 2013 and are of the opinion that prima facie, the
prescribed accounts and records have been made and maintained,

According to information and explanations given ta us and on the basis of our examination
of the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues mcluding Provident Fund, Employees State Insurance, Income-
Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, C55 and any
other statutory dues with the appropriate authorities and there are no arrears of
outstanding statutory dues on the last day of the financial year concerned (31.03.2021) for a
pericd of more than six months from the date they became payable. =
2, According to the information and explanation given to us, the no tax dues
outstanding on account of dispute,

In gur opinion and according to the information and explanations given to us, the Company
has not defaulted in the repayment of dues to banks.



8. Based on the audit procedures performed and information and explanations given to us by
the management, the company has not raised moneys raised by way of initial public offer
or further public offer {including debt instruments).The term Loan amounts have been
applied for which they have been obtained.

10. Based upon the audit procedures performed and the information and explanations given by
the management, we report that no frawd by the Company or on the company by its officers
or employees has been noticed or reported during the year.

11. Based upon the audit procedures performed and the information and explanations given by
the management, there was no managerial remuneration paid or provided in accordance
with the requisite approvals mandated by the provisions of section 197 read with Schedule V
ta the Companies Act. Therefore, clause 3 (xi) is not applicable.

12 The Company is not a Nidhi Company, Hence this clause is not applicable on it.

13. In our opinion, all transactions with the related parties are in compliance with section 177
and 188 of Companies Act, 2013 and the details have been disclosed in the Standalone
Financlal Statements as required by the applicable accounting standards,

14. Based upon the audit procedures performed and the information and explanations given
by the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under review.
Accordingly, the provisions of clause 3 [xiv] of the Order are not applicable to the Company
ard hence not cammiented upon.

15. Based upon the audit procedures performed and the information and explanations given
by the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of the
Order are not applicable to the Company.

16. In owr apinion, the company is not required to be registered under section 45 1A of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 [xvi) of the
Order are not applicable to the Company.

For RMA B Astociates LLP
Chartered Accountants
FRN: 000978N/N500062

@M L ﬁmﬁ,g-. Aoy

CA Rahul Vashishth
Partner
M.No.0STBEL

Place of Signature: Agra
Date: 21.06.2021



“ANMNEXURE C* to the Independent Auditor’s Report of even date on the Standalone Financial
Statements OF Pnc Kanpur Ayodhya Tollways Private Umited.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”]

We have audited the Internal finandal controls over financial reporting of PNC Kanpur Ayodhya Tollways
Private Limited as of March 31, 2021 in conjunction with our audit of the Standalone Financial
Statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is rasponsible for establishing and maintaining internal financial controfs
based on these responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, Including adherence to company’s policies. the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of refiable financial information, a3 required under the Companies
Act, 2013

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financlal Controls Over Financial Reporting (the "Guidance Note™) and the Standards on
Auditing, ssued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, ta the extant applicable to an audit of internal financial controls, both applicable to an audit of
internal Financial Controls and, both ksued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Qur audit involves performing procedures to obitain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
interngl financial controls over financial reporting Included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessad
risk. The procedures selected depend on the auditor's judgment, including the assessment af the risks
of material misstatement of the Standzalone Financial Statements, whether due to fraud or error.

We belisve that the audit evidence we have obtained is sufficient and appropriate (o provide a basic
for our audit opinion on the Company's internal financial contrals system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is @ process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Standalone
Financial Statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over finandial reporting includes those policies and
proceduras that

{1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

(t

>~



transactions and dispositions of the assets of the company;

{2} provide reasonable assurance that transactions are recorded as necessary to permil preparation of
Standalone Financial Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only In accordance with authorizations of
management and directors of the company; and

{3} Prowvide reatonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the Standalone

Financial Statements.

Inharent Limitations of Internal Finandial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may ocour and not be detected. Also, projections of any evaluation of the internal
financial contrels over financlal reporting to future periods are subject to the risk that the internal
financial control aver financial reporting may become inadeguate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

Im our opinion, the Company has, in all material respects, an adeguate internal financial contrals
wystem over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2021,

For RMA & Associates LLP
Chartered Accountants
FRN: 000978N/NS00062

.;"_Eif oS Un sl A,

CA Rahul Vashishth
Partner
M.MNo.DI7EE]

Place of Signature: Agra
Date: 21-06-2021



PMC Kanpur Ayodhya Tolbways Private Limited

CIN 3540001201 3FTC24R507
Balance Sheet as at March 31, 2031
[ ¥ in Lakhs)
Hs &1 s &0
NS | march3a, 2023 March 31, 2020
ASSETS
{11 Mon - current assets
[a] Property, plant and eguigment 3 5079 67.12
b} Irtargible Aise 4 24,505.01 4231694
[l Finsmisl assets
- Dther Financial Assets 5 10,003,268 513.25%
(d] DsMered Tox Agsat [ 500025 B 14031
(2] Qther Mon - current assets i 1, 716.68 108491
Sub Total (Non Current assets) 41,285.01 50,112 .53
13} Cwrrent assais
{a} Financial assets
fil  Ivestments a3 A 63T 24 10,594 BB
fil}  Trede receivables 9 1,304 328 E35.45
(i} Cash and cash equivalents p 1] 92776 1,019.00
(bl Orther current assets i1 3,641.14 846,30
Suiby Total [Current assets) 10,511,132 13,206.63
Total Azsets 5_&_'.‘"!?.13 63429.17
EQUITY AND LEABILITIES
EQUITY
{a) Eguiy share capital 12 5.00 5.00
(bl Other equity i3 583805 EB-EI?.EII
Sub Total (Equity] 5,843.05 3,922.52]
LIABILITIES
{1) HNon-cwrrent liabilities
12} Financial liabilities
{il  Trade Payahles 14 41 GE5.T5 E3,428 3%
{b] Provisions 13 4727 600
Sub Tatal (Nas Current Liability] 41 63302 63,454.35
(2 Current liabikoes
{al Financial Babiktias
{1  Trada payables 15 135744 1.254.95
{iil Other financal labilities 1& L3328 E&63.67
(b} Other current habilities iz 53488 5,97
[ef  Currant tex Fabilty 18 184013 L6013
[d} Prowisions 20 18.34 1271
Sub Total (Current Liability) 8321.06 385744
Tatal Eguity & Liabilithes 51,747.13 6342917
The accompanying notes form integrad part of financial statements
&g per our report on even date attached On behalf of the Board

For AMA & Associates LLP
Chartered Accountants
FRN-DDDG7EN /NS0OD5T

(r :n-{ i Lﬂ-ﬂ-.?/*:;rﬂ"&"i‘:

CA Rahul Vashishiha
Partner
M. No.-097EE1

Place- Agra
Cate- June 21, 2021

m.ﬂpml
Director

Kalra

DiN-D3859178



PHC Kanpur Ayodhya Tollways Private Umited
CIN L5300 2070 3PTCIA8507
Ltaternent of Profit and Loss for the Year Ended March 31, 2021

{ ¥ in Lakchs)
3 Ve Ended Year Endead
il NOWS | March31, 2001 | March 31, 2020
| Revenee From Operations 21 43465178 A 8R0S
il Aher income 21 41318 TH.1E
il Todal Income | 10 ) A3.874.96 A1,60227
I Expenses
Empioyes benafit aupansa 23 G431 68 1,000 48
Finance Cost 24 5385174 e o
Depreciation and amoartiration expenses 5 1783005 16, 36517
Dther Expenaes 26 6,040,595 T.HE D
Total Expenses (Fv) 31.102.50 32 189.38
W Profit/|Loss) before tax (EI-IV) 12, 772.96 5.412.89
Wi Tax =xpense -
Cufrént fax a7 1847, 126013
Taxes for earfer years 4.1 13ia0e)
Deferrad rax 13144 40 1,234 22
MAT Credit Adstrnent - 4913
Wil Profit & (Loss) for the periad [v-vi) 9.776.24 120346
Wil Other Comprehensve inoome
1] Ieme that will not be reclascifind 1o profit or loss
= Actuarial Gadn and loases on defined benefit plans 1536 {1a.50] 1R 8%
{Ii) Inogemss tax relating Lo above iems 434 (183
Total Comprebensive Income for the periad | Wi« VIN) 9. 765,68 1162 5%
Earming per oquity share
[1) Basic & Diluted [in %) .4 13,552.49 14 48683
The accompanying notes form integral part of fnancial statemants
AL pinT DU Fepor on aven date sitached On behal of the Board

For BMA & Associates LLP
Charterad Accountants

FRN-DO0FTEN NS00 2
= LW F
(FalS Vaskpt

CA Rahul Vashishtha
Partmes
M. No.-087881

Plsce- Agra
Date- Juene 11, 2021

L]

Pandkaj K %nr

Drirgcior
1GESES

Kalra
CHrpctor
DIN-034591 78



PHC Kanpuf Ayodhya Tollways Private Limited
CIN U45400DL2043PTC248507
Cach Flow Statement for the year ended on March 31, 2021

[ Tin Lakhs)
b Year Ended March | Year Ended March
31, 2021 31, 2020
A, | Cash Flow from Operating Activities
et Profit f[Loss) before Tax & after exceptional tems 12,772.46 941289
Adjustment for:
Addf[Less)
Fair valuation of mutual fund 88.32 [35.44)
Profit on sale of Mutual Fund (4BS 2 2] (E9E. 1)
Provision for gratulty {14.90] 16.89
Depreclation 17,829.09 16,365.17
Operating Prafit / (Loas) before working capital changes 30,185.75 25,070.77
Adjustment fo Changes in Working Capital
Increase/Decrease in Trade Payable {21, 700.12) [20366.13]
Increase/Decrease in Qther current Liabilities [305.85) (2.236.51]
IncreatefDecrease in Other Recoivables [4568.53) {6497 .45]
Increase/Decrease in Long term provisions 21.26 {17.82)
Increase/Decrease in Mon current assets (10,121.80) [1,42092)
Incresse/Decrease in Current assels 12, 794.84) 42903
Cash Generated from/[used) from Operating Activities [5,184.13) 761,77
Direct Taxes Paid (1,264.83) {61.86)
|_Eash jused in |/ from Operating Activities before Extraordinary Items {6,448.96) 9991
Preliminary Exp.
Cash Generated from/{used] from Operating Activities :.ﬂ [6.445.96] 699.91
B. | Cash Flow from Investing Activities
Purchase of Fived Asset {OLE3) 143051
Purchase of Immestmant {31,220000) (49,536,08)
Sale of Investmient 37 578.55 47,707 .54
Net Cash | used in) / from Investing Activities (B) 6.357.72 {308.03)
C. | Cash Flow from Financing Activities
Repayment of Term Loans =
Iinterest
et Cash { used in) / from Hn.ﬂ‘rﬂ_ﬂ Bctivities |C) %
———
Met Cash Increase in cash & Cash equivalents (A+B+C) {91.24) 39188
Cash & Cash eguivalents in heEInmnE 1,01%.00 627.12
Cash & Cash eguivalents as at the end 8917.76 1,015.00
== —
Thmmnm:m statements
Ax par our report on even date attached On behalf of the Board

For RMA E Associates LLP
Chartered Accountants
FHH—MIHTENJ'NMI

M‘:ﬂ-ft&l . L;“E ’{h{j

CA Rahul Vashishtha
Partrer
ni. No.-D9TER1

Place- Agra
Date- June 21, 2021

Pankaj Kumar fgarwal
Director
o BH5EE

ak Faj Kalra
Director
DiN-G34599178



PMC Kanpur Ayodhya Tollways Private Limited

CIM U45400002013PTC24ES0T

Statement change of equity for the year ended on March 31, 2021

A, Equity Share Capltal { ¥ ini Lakhs)
&5 at Changes durlng the yesr A5 at
April 1, 2020 March 31, 2021
5.00 - 5.00
B, Other Equity
{ T in Lakhs)
ST Reserves & Surplus
Retaingd earnings Total
Balance as at April 1, 2020 i3,927.62) {3,927.62)
Profit for the year 9.776.24 9,776.24
Othier Comprehensive Income [10.58] [{10.56}
Tatal comprehensive income for the year 9,785.68 9, 765.68
{Balance as at March 31, 2021 5.838.06 5, 838.06
The accompanying notes form an integral part of the financial statements
A5 per our report on even date attached On behalf of the Board

For RMA & Assaciates LLP
Chartered Accountants
FRN-D009 T8N,/ N 500062

(Ll \iablis R

CA Rahul Washishiha
Partner
P, Ne.-057881

Flace- Agra
Date- June 21, 2021

¥4

P
PFankaj Kum m

Drector
FIN-05 1685660

Tilak
Director
DIN-03499178




PNC Kanpur Ayodhya Tollways Private Limited
Cilkd: U454000L2013PTC248507
Naoted to financial statement as at and for the year ended March 31, 2021

1. Significant Accounting Policies

Comparny Overview:

PNE Kanpur Ayedhya Tollways Private Limited (the company) is domiclie and incorporated In India and is wholly owned subsidiary
company of PNC Infra Holdings Umbted. The Company has been awarded the work of "0Operation and Maintenance of Kanpur-
Lucknow section [Km 11006 to Em 75 500) stretch of NH-25 and Lucknow bypass (Km 00000 1o Km 22850} stretch of NH-568 and
A2 and Lucknaw-Ayadiya secthon (K 8000 to Km. 137990 stratch of NH-28 (Total langth 217.315 Km_) in state of Uttar Pradesh
an Operate, Maintaln and Transfer (00T} Basis" and the collected toll feas to be retain and appropriate receivables as per the
concession agreement dated 08,04, 2013 with MHAI,

1.Bzsis of Preparation

The financial statements comply (n all material aspocts with Indizn Accounting Standards notifted under See 133 of the Campanies
Act 2003(tha Act) read with [Companies [Indian Accounting Standard] Rules, 2015] and other relevant provision of the Act and Rulss
framed thera under.

The financial statements up-to year ended 314 March 2021 were proapared in accordance with the Accounting Standards notified
under Companies (Accounting Standard] Rules 2006 (As Ammended) and other relevant provision of the Act.

Historical Cast comvention

These Financial stalements have been prepared on a historical cost basis except
Certain financial assets & Liabilities measured at fair value.

2.5gnificant Accounting Pollces adopted by Company in preparation of Financial Statements

Property, Plant & Equipment:

iUnder the previous Indian GAAP, property plant and equipment dther than investment property were carried in the Balance Sheet
on the basis of Historical Cost. The Company has regarded the same & deermed coit & presented same values in Ind-A5 complaint
financials after applying Para 05 of Appendix O of Ind-AS 101 First time adoption of Ind-A5),

Plant amd equipment gre stated 2t cost, net of accumudated depreciation and accurnulated impairment losses, if any. Such cost
includes the cost of replacing part of the plant and equipment and borrowing costs for long-term construction projects if the
recognition criteria are met. When significant parts of plant and equipment are required to be replaced at inkereals, the Group
depreciates them separately based on their specific useful lives, Likewise, when a major inspection & performed, it cost i
recognized in the carrying amount of the plant and equipment as a replacement if the recognition criteriz are satisfied, All other
repair and maintenance costs are recognized in profit or doss as incurred, The present value of the expected cost for the
decommissioning of an asset after its use is included In the cost of the respective asset if the recognition criteria for 3 provision are
e,

Depreciation is calculated on a Straight-Line Basis over the estimated useful lives of thea assets as follows:

Furnmiture & Fixtures-10 years
Office Equiprnent’s- 5 Years
Wehicles:
-Twin Wheelers- 10 Years
-Four Wheelers- 8 Years

Compauters- 3 Years
Compaiter Soltwars’s: 6 Years

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at the end al each
finzncial year end and adjusted prospectively, If appropriate,
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Intanmgible Asset
The company recognizes the intangible xsset at the fair value according to ind AS-38, During the construction phase of the

arrangement the company asset s classified as a right to receive a license to charge wsers of the infrestructure. The
company astimates the fair value of its consideration received or raceivable as equal to the forecast construction costs induding
mark-up.

in accordance with Ind A5 38, the intangible asset is amortized over the period in whidh it i3 expected to be available for we by the

COMmpany.

Fimancial Instruments
A financial instrument & any contract that gives rise to a financlal asset of one entity and a financial Eability or equity instrument of

anither entity

Financials Asset
Initial Recognition and Measurenent

Al financial assets are recopnised mitilly ot Fair value plus, in the case of financel assets not recorded at fals value through profit or
loss, transaction costs that are directly sttributable to the acquicition of the financial assat

Subsequent Measurement

For purposes of subseguent measurement, financial assets are classified in thrée categories:
[I} Financial Aszet at Amortized Cost

{il)Financial Asset At Fair Value through OC

[ii}Financial Asset at Fair Value through PEL

Financial Asset at Amortized Cost

& ‘Financial Asset’ |5 rmeasured at the amortized cost if both the following conditions are met:

Al The asset is held within a2 business model whose objective is to hold assets for collecting contractual cash flows,
arngd

b} Contractuz] termes of tha asset give rise on specified dates to cash flows that are solely payments of principal and interast [SPPI)
ion the principal amount outstanding,

After initial measwrement, such financial assets are subsequently measured at amortized cost wsing the effective interest rate (EIR)
methad, Amortized cost i cabeulated by taking Into account sny discount or premiom on acguisition and feas or cosis that are an
integral part of the EIR. The EIR emortization is incleded in finance income Inthe profit or loss,

Financial Asset at Fakr Value through 01

A 'Financial Asset’ is classified as at the FVTOCH iF both of the following criteria are met:

al The objective of the business maodel is achioved both by collecting contractual cash flows and selling the finandgal
assets and,

Bl The asset's contractusl cash flows represent SPPL. Financial Asset included within the PYTOC! category are measured initially as
well 23 at each reporting date at fair value. Fair value movements are recognized in the other comprehensive income (0C1)

Financial Assat at Falr Value through PEL

F/TPL is a residual category for Fimancial Assets. Any  financial asset, which does not meet the criterda for
categorization as at amortized cost or as FYTOC, is classified as at FVTPL

In -addition, the group may elect t0 designaie 2 Financial assel, which otherwiie meets amortized cost or FYTOQ
criteria, as at FVTPL Howewer, such election 5 allowed only if doing so reduces or eliminates a measurement or
racagnition meansistency (referred to as "accounting mismatch').

Eguity Instrurmemnts

All equity investments in scope of Ind-AS 109 are measured at fair value, For equity Instruments, the Company may make an
irrevocable election to present In other comprehensive income subsequent changes in the falr value. The Company makes such
election en an Instrument by-instrument basis. The classification is made on initial recognition and is irrevocable, if the group
decides to clasify an equity instrument & at FVTOC, then all falr value changes on the instrument, excluding dividends, are

o



De-recognition of Financial Asset

A financial asset (or, where applicable, a part of a financial asset or part of & group of simifar financial assets] is
primarily derecagnized when:

¥ The rights to recelve cash flows from the asset have expirad, or

» The group has transferred its rights to receive cash flows from the asset or has assumed an ohligation to pay the received cash
flows in full without material delay to a third party ender 2 "pass-through' arrangement; and either

{a) the Company has transferred substantially all the risks and rewards of the asset, or

{b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control

af the assel

Impairment of Financlal Assets

It accordance with ind-4% 109, the group applies expected credit loss [ECL) model for measurement and recognition of impairment
loss an the following financial assets and credit risk exposure:

2] Financial assets that are debt instruments, and are measured 3t amortized cost e.g., loans, debt securities, depasits, trade
recelwables and bank balance

b Financial assets that are debt instruments and are measured as at PVTOC

) Lease receivables under ind-A% 116
d) Trade recelvables or any contractual right to receive cash or another financial asset that result from transactions that are within

the scope of Ind-A% 115 (statements referred Lo a5 “tontractual revenue receivables’ in these illustrative finandal]

e} Loan commitments which are not measured &s at FVTPL

fi Financial guarantes contracts which are not measured as at FYTPL

For recognition of impairrment loss financlal assets and risk exposure, the Company determines that whether there has been a
significant increase in the credit risk since inltizl recognition. if credit risk has not increased significantly, 12-month ECL Is used to
previde far impairment loss, Howewer, if credit risk has increased significantly, lifetime ECL is used. If, in 2 subsequent period, oredit
quality of the instrement improves such that there it no longer a significant increase in credit risk since initial recognition, then the
entily reverts to recognlzing impairment loss allowance based on 12-month ECL

Lifetime ECL are the expected credit losses resulting fram all possible default events over the expected life of a financal Instrument.

Financial Liabilities

Initial Recognition and Measurement

All fimanecial llabllities are recognized initially at fair value and, in the cese of loans and borrowings and pavables, net of directly
attributable transaction costs.

Subsequent Measurement

Financial Liabilities at Fair Valuae through Profit or Loss

Finencial Habilites at fair value through profit or boss include financial labifities held for trading and financial liabilities designated
upon initial recognition as at fair value through profit or loss, Financial Rabdlites are classified as held for trading IF they are incurred
for the purpose of repurchasing in the near term. Gains or losses on llabilities held for trading are recognized in the profit or loss,

Financial Liakilities at Amortized Cost

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the EIf method.
Gaing and losses ard recognized in peofit or loss when the liabilites are derecognired as well as through the EIB amortization
process. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The £IR amartization = included as finanoe costs in the statement of profit and koss.



Financial Guarantes

Derecognisition

A fmancial liability is derecognized when the obligation under the llability is discharged or cancelled or expires. When an existing
financia liability is replaced by another from the same lender en substantially different terms, of the terms of an audsting lisbility are
sulstantially madified, such an exchange or modification ks treated as the DE recagnition of the original lizbility and the recognition
of & new liability, The difference in the respective carrying amounts is recognized in the statement of profit or loss,

Provigions, Contingent Liabilities

Prawisions are recognized when the Company hat a present obligation (legal or constructive] as 3 result of a past event, it is probable
that zn outflow of resources embodying economic benefits will be required to settle the obligation and & reliable estimate can be
miade of the amount of the obligation.

The expense relating to 3 provision i presented in the statement of profit and foss IF the effect of the time value of money is
material, provisions are discounted using a current pre-tax rate that reflects, whin appropriate, the risks specific to the liability,
When discounting ks used, the increase in the provision due to the passage of time is recognized as a finance cost.

& Contingent Liability is disclosed in case of:

& present obligation arising from past events, when it is not probable that an outflow of resources will be required to settle the
abligation;

a present obligation arising from past events, when no rellable estimate |s possibie ;

@ possible obligathon arising from pask events, unless the probability of outflow of resources is remaote

Provisions, contingent abilities, contingent assets and commitments are reviewed at each balance sheet date

Service Concession Agresments

The Company Dperates and maintains infrastructure (operation services) wied to provide a public service for a specified period of
Tirmee.

These arrangaments may inchede Infrastructure used in a public-to-private service concesslon arrangement for its entlre useful life.
Under Apgendlx € to Ind=-45 115 — Sendce Concession Arrangements, these arrangements are accounted for based on the nature of
the considerstion. The intangikle asset model s wsed to the extent that the Company receives a right {l.e. a franchisee) to charge
users of the public services.

Income from the concession arrangements esmmed under the intangible asset model consists of the (i} fair value of the contract
rEvenue, which is deemed to be fair value of the consideration tramsferred to acguire the asset; and (i} payments actually receivad
from the users, The intanglbée asset s amortised over its expected useful life In a way that reflects the pattern In which the asset's
econamic benefits sre consurmed by the Company, starting from the date when the right to operate starts to be wed. Based on
these principles, Intangible asset is amortised on the basis of revenue earned.

Any asset carried under concession agreements k5 derecognized on disposal or when no future economic benefits are expected from
its Future we or disposal.

Revenue related to SCA

Revenue related to construction wnder a service concession arrangement is recognized based on the stage of completion of the work
perfommed,

Datermination of Fair Values

The fair value of ntangible assets as consideration for providing construction services in a Service Concession Arrangement is
estimated by reference to falr value of the consideration transferred 1o acquire the assel .. by sscertsining the present value of the
cash outflows wsing an appropriate rate of return to be provided to the Grantar.
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Revenue Recognithen

Revenue i recognized to the extent that it & probable that the economic benefits will low and the revenue can be reliably
measured, regardiess of when the payment b5 being made. Revenue s measured at the fair value of the consideration received ar
recenvable, taking Into account contractually defined terms of payment and excluding taxes or duties collzcted on behall af the

govarnment.

Inferest Inoome

Farr all debt imstrurmints measured aither at amortioed cost or at fair value through other comprehensive Incame, interast incame s
recorded using the Effective Interest Rate (EIR). EIR is the rate that exactly discounts the estimated future cash payments or receipts
over the expected life of the financial instrument or @ shorter pericd, where appropriate, to the grods carrying amount of the
financial asset or to the amortized cost of 2 financial ablity. When caloulating the effective interest rate, the Company estimates
the expected cash flows by considering all the contractual terms of the financlal instrument (for example, prepayment, extension,
call and similar options) but does not consider the expected credit losses. Interest income s included in finance incame In the
Liatement of Profit and Loss,

Current Inoome Tax

Current Income Tax Assets and Liabilities are measured at the amount expected to be recovered from or paid o the taxation
authorities. The rax rates and tax lows used to compute the amount are those that are enacted or substantively =nacted, at the
reparting date in the countries where the Group operates and generates taxabie income. Current income tax relating to items
recognized outside profit or boss is recognized outside profit or foss (either in other comprehensive income or in equity). Current tax
items arg racognized in cofralation fo the underlying transaction either in OO or directly in equity, Management periodically
evaluates positions faken in the tax returns with respect to situations in which applicable tax regulations zre subject to
intespretation and establishes provisions where appropriate.

Deferred Tax

Deferred Tax is provided using the liability methad on temporary differences between the tax bases of assets and liabilities and their
carrying amunts for financial reporting purposes at the reporting date, The carrving amount of deferred tax assets is reviewed at
each reporting date and reduced to the extent that it is no longer probable that suffident taxabée profit will be available to allow all
of part of the deferred tax asset to be utilized. Unrecognized deferred tax assets are re-assessed at each reporting date and are
récognited to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered,

Deferred Tax Assets and Liabilities are measured at the tax rates that are expected to apply in the year when the assat is realized ar
the liability ks settled, based on tax rates {and tax laws) that have been enacted or substantively enacted at the reporting date.
Deferred tax relating bo items recognized owtside profit or boss s recognized cutside profit or loss {either in other comprehensive
income orin equity). Deferred tax items are recognized in correlation to the underlying transaction either In OC ar directly in Bquity.

Deferred Tax Assets and Deforred Tax Liabilities are offset, if a legally enforcesble right exists (o et off current tax assets aAgainst
turrent fax habdities and the deferred tawes refate to the fame taxable entity snd the same taxathon suthority.

Tax benefits acquired a5 part of & business combination, but not satisfying the criterla for separate recognition at that date, are
recognized subsequently if new information about facts and circumstances change, Acquired deferred bax benefits recopmized within
the measurement period reduce goodwill related 1o that acquisition if they result from new information obtained sbout facts snd
crcumstances existing at the acquisition date. If the carrying amount of goodwill is zero, any remaining deferred tax benefits are
recognized in OClf Capital Reserve depending on the principle explainad for bargain purchase gains. All gther acquired tax benefits
realized wre racognized in ®rofit or Loss.




Value Added Tax f Goods and Services Tax pald on Acquisition of Assets or on incurring Expenses

When thie tax incurred on a purchase of assets or services | not recoverable from the taation authority, in which case, the tax paid
is recagnized s part of the cost of acquisition of the asset or as part of the expense item, as applicable -When receivables 2nd
payables are stated with the amount of tax included. The net amount of tax recoverable from, or payable to, the tazation authority
is included as part of receivables or payahbles in the Balance Sheet.

Borrowing Costs
Borrowing costs directly attributable to the scquisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for its intended use are capitalized a5 part of the cost of the asset. All other borrowing costs are
expersed in the perlod in which they occur, Barrowing costs consist of inlerest and other costs that an entity incurs in connection
with the borrowing of funds. Borrewing cost also includes exchange differences to the extent regarded as an adjustment to the
borrowing costs.

Employes benefits

Prowident Fund: The contribution to pravident fund is In the nature of defined contribution plan. The Company makes contribution
to statubosy prowident fund in 2ccordance with the Employees Provident Fund and Miscellaneous Prowvisions Act, 1952.The
contributien pald or payable 5 recognized a5 an expense in the period in which services are rendered,

Gratuity (Funded]: Gratuity is in the nature of defined benefit plan, The cost is determined wsing the projected wnit oredit method
with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary. The retirement banefits
obligation recognized in the Balance Sheet represent the present value of defined benefit obligation as adjusted for recognized past
service cost. Actuariad gains and losses are recognized in full In the other comprehensive income far the period inwhich they occur

Al pmployes beneflis payable wholly within teelve months rendering services are classified as short term employee benefits.
Benefits such as salaries, wages, short-term compensated absences, performance ingentives etc, and the expected oost of bonus,
ex-gratia are recagnized during the period in which the employee renders refated service.

Payments to defined contribution retirement benefit plans are recognized as an expense when employees have rendered the sendos
entitling them to the comtributlon.
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PNC Hanpur Aycdhya Tollways Private LimiEed
CIM LA Sesnni 300 IPTC 248507

Moty to financial Matement aa ot and fgr ibe year ended March 31, 2021

Wote & ;CHber non - Current Finencis] fssets

1% in Lakchs)
: A at Mg at
Particulars March 31, 2021 Margh 11, 2020
Serurity deposits 1328 $11.23%
Uetbecured Loan:
‘Lexgnnd and’ sihvdrces to related parties pULLLRTE Y
Todal 1008320 51525
Moae 7 :0ther Mo Cufrent At
(% in Lakhs}
P = s ot s il
Mlgeth 3, 3001 Marchk 31, 3aM
Recowerable from Gowerrsnent Authorite
Advarce Tan and TS Betundabie 1LE a3 1,048.01
ST RErehvatdie 4275 4280
Doty Fald undar pronest &.10 430
Tedak 171668 1,041
Miole B: Currel Investmants
|7 i Lakhs)
s at AL ar
Parliculary
Mazrch 31, 2021 Maich 31, 2ED
Investments o Mitual Tund Custes
Kbz Low Duratioe 461724
Barcads Large & Mid 200 -
Elak Mersy Barkst Fund - 3055468
Total 563724 10,504
| % in ki)
Pa Al o Az an
March 31,2621 | March31 2020
Appregate amouet af gueted sveestmant 455570 1mb T
Aggregate Market vale of quoted g mone €517 2a 101 =5 AR
Agpregate amount ol unqueted mvestment -
| Aggregine smount of Fnpasment on valie af Ensstments -
Bl 9 : Curent Trade Receivablos
[ ®in Lakhs|
P i Bg At As at
. March 21, 001 March 11, 2020
Trace Begeivabldes
Sacurei, Corvalered pood 1504 58 3545
L Total 1,0040,98 E35.45 |
Maote 10 Cash and Cavh Egevalents
(¥ in Lakhs)
= A5t LT
PFarticular
| Blarch 31, B2 darch 31, 220
Cash an hand F1A0 4: Ik
Batznces with Dasi
In CurnesT B ooumt B3E 55, aried
Tatal - IEHN
Bizne 11: Ochie Carrent Axgeis
(T in Lakhs)
sl s at
March 31, 2037 March 31, 2020
Agvancp 10 deppler gad walf o 49,62
Otk Linsecwred Loan A 60 :
Irmpnest 1o Ermsloees 14 12 1737
TOE-GET Racowarsiis a4amn o1zs
Pregaid Expense & Cibors. \ irg 158
Mahiliration Adwance o Refabed Party | =) 54,51 HEd5E
GET Inpus Tak Cradit i =\ I | 3aal L
Total = = N = 1.541.13 &, 50




PRC KEanpur &yodhys Tadbkd i Brivste |omifed
CHN AR5 DO 0] IR TR RS0
Mptes to fingecial fatement s il and for Fhe yess saded Saech 31, 2023

Hore 11 Shaeo Capital

(¥ i Lakhg
Pasdai A wi A At
_'_lu'!.lhl'm 31, 2y Misach B, 2033
Aythoried
Eouity Shares of T 100 wach
BT O (P vt i Y e £ G000 106100 :IME
10900 100,00
|Eu.1rrr Srares of T B sach
50000 (Previiuk e S0 000 =00 L%
Total 500 500 |
Refe 12,1
(8] Reconciliation of sumber of shares outstaeding o1 the bagisning sed 31 the end af Uy i et brag el
{Péa.
Parbicul LUE LY b
= Blarch 51, 3071 aroh 31, Kakn
pETRE S.000
I-ﬂ-ﬂ-l:l' hreed dufing Thi pernd = e
el o T -
Rl ALK 50001
[ Betaily o Sharehalters halding more than 5% in tha Company
Farilculars - !]M‘Hl-r_!l.ﬁ A1 Yint larch 2030
T Mg, of Yares % Holdirgn Sharey Haoddins
PHLC bsfre Hoidings Lim&ed & it pomimess @ o s, —— b
PHE bndratecs Limied 10 [T ) T !;E

1) Right and resiricihees @ttached to eguity shanss

The Compésy Fay only one class of dquity shires having a1 par ssiue of T 10 por share. Tach shirssoldes & wligible for one wote per dthare held b case any Fded o

mopoasd by the Snaed of Direrdon, the 3mo & bulipart o the approwed of

Tharg sre no restnctons afteched 1o fquity Shanes of the CETERITY

the gheeeholders in the enyuing Annual GeEneral Mestng escegt in tha Cae of intenm Divoend



PMC Kanpur Ayodhya Tallways Private Limited

Cin 530000 201 3PTC2A8507
Mates to financial statoment as at and for the year ended March 31, 2021

Mate 13 ; Other equity

Particulars

- Betalned Earmings

Frofit for the year

[i5ee Note 13.1)

Bslance outstanding at the beginning of the yeas

Remeasurement of past employment benefit obligation

{Balance outstanding at the end of the year

{ ¥ in Lakhs)
AL 5t Az at
March 31, 2071 March 31, 2030
i3.927.62)| {11,190.13}
9,776.24 7,243.45
[lllﬁrﬁ_ln 19,06
5 B38.05 13,927.62)

Mote 13.1; This is an item of Other Comprehensive Income, recognised directly in retained earnings

Retained Earnings

Thiis comgrise compary’s undistributed profit afier taxes,
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PNC Kanpur Ayodhys Tollwiays Private Limited
CIN U353IDLIN] SFTCISES07

Notes o linkngial itatement oz at and for the yeor ended March 331, 2021

Mote 14- Mom Curreet Trads Payalbiles

% ini Lakhs]
— Az at Az at
pr— March 21, 2071 March 31, 20000
Service Concession Arrangemo &1 58575 H3,4F835
Textal 4], 585.75 63 420835
Hoete 15 Current Trsde Payable
[T in Lakh)
. A st #s at
Particulars
Barch 51, 2001 March 31, 2070
Cauie to other than MSME panes
- Ralated party 3% 9] 1084 56
- Others 66153 17038
Toasl 1,397 44 1,254.95

Note 15.3 @ As per the svafable records thore i so suppiens/Service providers covered undes Micro, Small Mediem Enterpeses

Developmant Art, 1006, In view of this, imformation requined 1o be disciosed u/s 22 of the said Act i not ghen

Mote 16 Other Curment Fimanclal Uabkiities

[ T in Lakhs)
o 5 an Azt
Miareh 21, 7011 March 21, 3020
txoonses Payahles BTE 142.1F
St urity Deducted From Conracioss 013 411.30
Fayahie To Empioyes 12037 109 6%
Tatal 523,78 G&1.ET
Mate 17: Other Current Liabality
[ ¥ in Lakhs)
P thond a5 an Az at
March 21, 3031 March 31, 3020
Statwiory Dues Payabie 1an3y 2141
Mohiliraticn advance from RHAL o4 51 R4 56
Total 534.28 TO5.57
Mate 18 Current Tan Liabifity
[ ¥in Lakfs)
Pt Az an A an
_ i1, 2021 March 31, 2020
Provision For Tasxiomn 1LBA7.12 1. 2e0.13
Tertal 188711 1,260013
Hate 19 ; Lang Term Prowisians
{ 7 in Lakms)
Particul Aas at LT
March 31, 2021 Manch §i, 3020
Provision for Gratwity 3237 17.33
Frongsian Tor Leave Encashmant 1389 & 6E
Total 27.36 26.00 |
More 20 - Short Torm Prawvicsan
[ ¥ in Lakhs)
Ptk LER 1] i at
March 31, 2021 March 51, 2020
Prowisiom for Gratuiry 14.732 047
Proveision fod Leave Encashiment 351 1.24
Tatal 18,33 12.71




PHNC Kanpur Ayodhya Tollways Private Limited
CIM La5s400DL2013PTC24E507

MNotes to financial statement as at and for the year ended March 31, 2021

Note 21: Revenue From Operations

[ ¥ in Lakhs)
L Year ended Year ended
March 31, 2021 March 31, 2020
Contract Recaipt 198675 1420487
Toll Collection 41,475.03 37,447 232
Total 43,461.7E &0 R68.09
Note 22 Other Income
{ T in Lakhs)
Pty Year ended Year ended
March 31, 2021 March 31, 2020
Gain / {Lass) on redemption of Matual Fund 489,22 G98.74
Gain / (Loss) on Falr Valuation of Mutual Fund [BR.37) 35.44
Insurance Claim Rovd 0.47
Interest:
Interest on ncome Tay Refund 069
Inferest on Deposits 11.12 -
Total 413,18 T34.18
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PNC Banpur Ayodhya Tollways Private Limited
CiIN La5400DL2013PTC2AESOT

Nates to financial statement as at and for the year ended March 31, 2021

Note 23 Employes Benafit Expenses

[ ¥ in Lakhs)
Year ended Year ended
Paricakiny March 31, 2021 March 31, 2020
Salarkes and Wages a03.0a9 g66, 20
Canfribution to EPF i7.80 3I5.B6E
Staff Welfare Expenses 070 G.33
) S — ]
Note 24; Finance Cost
{ T im Lakhhe)
Year ended Year ended
e March 31, 2021 March 31, 2020
Fayables- Service concession arrangements 5.381.74 127303
Tatal 5.381.74 7,273.03
Note 25; Depreciation and Amertization
{ % in Lakhs)
Year ended Year ended
Particula
el March 31, 2021 March 31, 2020
- Depreciation on Tangible Assats 17.15 21.84
- Amariization on intangible Assets 17,811,594 16,342.33
Total 17,829.09 15,365.17
Note 26 : Other Expenses
{ ¥ in Lakhs)
- Year ended Year ended
Ia
Farticu s March 31, 2071 March 31, 2020
Adminigtrative Expensa 217,05 155,15
Repair & Maintence 149,55 S.69
Bank Charges 2353 2558
Rates & Toxes 406,05 41616
Contract Paid® 5.754 949 6,654 4K
Hire Charges 42.14 3595
Auditor Remuneration®* .50 0.50
Indirect expensa 5.4 22,75
Concession Fee 0.00 0,0}
Others 330,00 228 40
Total 1 6,949,905 7.548.70
*Includes Rs. 5487.06 Lakh to Related Party
**Auditor Remuneration includes
Particulars Year endad Year ended
March 31, 2031 March 31, 2020
Statwtory Audit Fees 0.50 0.50
Others £
Total 0.50 0.50

Lfa(-ﬂutfl' Luf,y(fjﬁ..q,ﬂ
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PHEC Kanpur Ayodhya Tollways Private Limited
CIM U 5000L 301 IPTC 248507
Hotes to financial staterment as at and for the year ended March 31, 2021

Mote 27 ; Tax Expense

A Income Tox Expenses

{ % in Lakhs)
arililat Year ended Year ended
March 31, 2021 March 31, 2020

{a) Currant tax
Curent Lax on profit for the perlod 1.847.12 126013
BAAT Cradit Adjust mient - 44,13
Taxas for garler years 4,70 (374.06)
Total Current tax expense 185182 §35.21
(b) Deferred tax
BeCrease) (increase] in deferred tax asses #,356.95 TES136
[[recrease)f increzse in deferred tax Liabilities |5.212.55)] {6.417.04)
Total Defiered Tax Expenies 1,144 40 173422
Total Inceme tax Expense 299622 216543
(B} Reconcilistion of tax expense and accounting profit multiplied by India's tax rate:

{ ¥ in Lakhs)

= Year ended Year ended
g March 31, 2021 March 31, 2020
Profit before tay 12,772 .44 3.412.89
Tax at Indian tax rate of 29.13% (F.¥. 2019-20-20.17%) 3,719.34 £,741.03
Deffered tax created during the period 1,144 40 1,234,323
Tax exempt under section B0IA of Income Tax Act [1,B72.23} (1.450.90}
Taxes for earller years A0 {374.06]
FAT Credit adjustment 49 13
Total tax expenses as per profit and loss 2,996.72 2,169.43
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PMEC Kanpur Byodhya Tallways Private Limited
CIN UAS4000L2013PTCZARS0T
Mates to financial statemaont as at and for the year ended March 31, 2021

Mote 2% - Earning Per Share

[T in Lakhs] (Except EPS]

_ Year ended March Year ended March
Partscilars 312021 31,2020
{a) Prafitf{Loss) available to Equity Shareholders (Rs, in lakhs) 9,724 T.243.46
{5} Weighted Average number of Equity Shares .50 0.50
{c] Mominal valee of Eguity Shares {in Ra) 10000 LT Y]
{d} Basic and Dilvted Earmings Per Share [[a]/]b) 158,552.49 14,486,592
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PHC Kanpur Ayediya Toflways Private Limited

CIN USSa00M 201 3FTCIAE50T

Motes to financisl statement as at and for the year ended March 31, 2021

Mote 29 @ Haelated party (Fansaction

&) List of refated parties

{a) Holding Company

e bip Interest
5. Mo, |Wame Type Mg at Asak
March 31, 2021 March 31, 2000
1 |F‘H~E infra Holdings Limited frimediate halding 499.98% S9.98%
(B} Tramsactions batween related parties
The following transactions were canried out with the related parties in the erdinary cowse of business.
[ %in Lakhs)
4r. Mo Mature of transaction 2025-21 01920
1 EPC Contract 548706 G,208.04
PNL infratech Limited
1 Chker Related Parties
Sakzhi Jain J2.80 1500
Arsuj Jam £8.50 ®
Waikshaw Jain ZE50 22.50
[C] Balance Quistanding during the year
{ T in Lakhs)
a5 al Az at
M Pty March 31, 2021 March 31, 2000
1 Amount Paryabdle
|PRC enfratech Limitad 1.4560.65 137496
2 Mohilization Advance o4 51 684,56
PHC infratech Limited

[B] Terms and Conditions

The transactions with the related parfies are made on Lerm equivalent to Ehose that prevail iy arm's length transactions. The assessment is
unger taken gach financial year through examiring the financial position af 1he related party and in the market (0 which the related party

operates. Jutstanding balances will be settled in cash
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P Kanpur Ayodivya Tolhways Private Limited
CIN U454000L2013FTC248507
Notes to finandial statement b5 81 and for the pear ended March 31, 2021

BMotn 32 : Capital Managarmsnt

The primary objecthe of the Companmy's Capital Managerment 18 to maxirmies the shanebolder value and also meintam an eptimal capgital
structure to reduce cost of capitad. In orders (o manege the capicsl structure, the Cornpary may adjust the amount of dividend paid to
shargholders, retum on capdtal 1o sharehalders, issus new shares or w2l gnets 1o reduce dehbts,

fg of March 31, 2021, the company had only one class of eguety shares and has no debt. Consequent to the abowe capital siretiune,
thete are no externally imposed capital requirements.




PMC Kanpur Ayodhya Tollways Private Limited
CIN LE5A000LA0 3PTC2ERS0T
Motes to firancial statement 25 at and lor the year endied March 31, 2001

Mote 331 Standards wsued but nat per eifective
The standard lssued, but not pot etfective up to the date of issuance of the Company fnanclal statements is disclosed belew. The Comparny nte s

to #dopt this standard when § Decomses effective,

Ird A5 115 Rewgmue from Comracts with Cusiomers

Il 85 TES waak isioad in Fabiuasy 3015 and sitablchos 3 R step micdel £ accownt Tar revenue arising from contracts with customens. Under ind
AL 115 revenue i fecogniied at sn amount that reflects the oonsideration to which an entity expacts to be entitied in eachangs for transferring
BSOS O SENGCes 1o B customes. Tho new revanue ifandard o3 supersede 2l current eevenus recognibion Teguirements wnder Ind AS. This
standard will pome into force from acooumting poricd commencing on or after 131 April 2018, The Company will aop the mew stindard on the
required effective date. During the curment year, the Compary perfarmed a prebminary assessment of Ind AS 115, which & subject 1o changes
2 itivg frarm 2 mone detailed ongoing analysis.

Amandment to ind A5 T

In March 3007, the Minstry of Corporate Affain, issued the Companies (indian Actounting StandardshlAmandmgnts| Rules, 2017, notifying
amengmant g ind A5 T, Suitement of Cazh Hows'. This amendiment @ i sccordance with the recent amesdment made by Inbernational
Accaunting Stardards Bosd (LASH) 1o 145 2, The amendments is spplicable 1o the company from spré 1, 2007

The amandment 10 ind A5 7 réquires the entities 1o provide distiosures that enable users of fnancial atements to svalimte changes in liabsbties
arisng from financing actnities, inchuding bath changes arising from cash flows and nan-cash Mow items, suggesting inclusian of 3 reconeiliation
betwaen the opening and closing balances in the balance sheet for liabilities anising from financing sctivities, to meet the disclosure Tequirement
The sampiey is evaluating the reguirgments of the amendment and the effect on 1he firgncial stabements i boing pvaluased.

Mote 34 1 Previous year figues kave been regrouped) rearmanged, wherever considerod necessary o conform 1o current year's dassificatan.

oy




PNC Kas pur Ayodhya Tolbsays Private Limiged
CIN LM54000LI 01 3PTCISESOT
Motes 10 finandial Suatement as ot and for the year endod March 31, 2021

Wote 35: Deails of Employes Benefit Experses

Tha disclosure reguired by IND A% -19 * Employee Benefits” are as under-
{a] Ceefined Bonefin Flamn

The Liakility for Employes gratuty is detarmined an sl vabuaton using prajectad wnit oredi method

Thiz gblsgations are as under:

(% in Lakhs|

5. Na, Particulars

Gratuity

2020-21

2015320

& |Change in defined benafit obligation
1. |Dsfheed benelit obligation at beginning of period
2 Servioe ooaut
A. Curraal service Casd
b Past serdce cost
C. {Eadn) /Modt on settiomonty
3 nEerest ovparkes
4. |Cash flows
a. Benofit payments from plan
B Benefit paymiorts from emplopers
Letthement payiments from plan
. Senternent paymants fram smployer
Aemeasirameniy
& Effect of changes in demogisohic assumptions
b. Effect of chanpes n financial assunptions
. EMedt of experience adjustments
Transfer In fQut
Tranifer in
. Transfer out
Defined benefit oblgation at end of pariod

Change in fair valus of plan assets

Fair waline af plan asseds at heginning of period
Inf=resk incoma

Cash fipws

& Total emplower conribotions

{1} Employer contributions

(i} Emploses direct benefit payments

(@] Empltyer dinect sottiemant payments

t. Partiopant eonfributsans

<. Banafit payments from glan assets

d. Benefit payments from emplayer

e Sattiemant paynents from plan assets

I, Settlement paymants from employes

Reme asurements.

a. Faturm on plan asseds |=scluding Interest income)
Transfer in fDut

A Transfer in

b Trarsfar gut

Fair valu= of plan assets at end of pengd

o m

Amounts recognized in the Ralamos Shait

I:rh-\.uup.n

Net defined benefit lability [asset)

31053071
SL.67

1033

142

Fi-03-2031

2085
LTS

[1.75]

2E.8%

31-08-7021
Tiaa
(28-85]|
48, 11

48.10

31-03-2020
5.5

16

.9z

[063)
553
19243:1

5267

#1-03-2020
21,93
1.64

31-03- 2030
S.67
(24.R9]
P

7.78

P MIRY 22l

e




PHC Kanpar Ayodhya Tollways Private Limited
TN 54000 L IR FFTC 298507

Motes to financal statemaent a4 at and for the pear ended March 31, 2021

Mote 35 Details of Employee Benelin Expenses

The disdoyurg reguired By IND A5 -19 " Employes Benefits” ane a5 ander-

[a)

Diefined Benefri Plan

The Leahility for Emaploges grandty i detenvened an sctimal valuation using prajected wnit cedit method.
The ololigations are as under -

[ Tin Lakhs)
Grafurty
L Mo Paryicudars TS T TR
0 |Companents of defined benefit cost 31-03-2071 31-03-2020
1 Seriice cosl
i Clrtenl service ool 10.23 B.1E
b Past senvice cost - 2
C. |Gain) fless on setticrments -
. Tatal service cosl 1023 B.16
2. [Ned interest cost
& Interest experie on DRQ 147 3493
. Inderest [moome) oo plan assers 175 1.64
€. Interest cupente an efect of (axset coiling) - -
d. Todad met inferet cost 1.88 228
k! Remeasarements {recegnicad in G0}
a. Effect of chinges in demographic assumptions [0.£3)
b Effect of changes in fnancial assumptions - (551
o, Effpct of experience adjestments 10,63 =220
d. (Return] on plan assets {escluding interest Incoeame] * [1.7%] {1.64]
@ Changes in agset ceding [excluding interest income) - -
£, Tota! remeasurensents indaded in 00 1237 [13.72)
4. [Tatal defiresd benafit cost recogrized in PEL and 001 T4.28 (3.78)
E. |Ro-mesiurement I1.03-2071 51-03-r030
a. Actuarial {058/ |Gaind on DB 10.63 {14.95)
1o, Raturng sbove Interest Incame [1.75] {1.64)
c. Changa in Asset ceiling -
Total Re-meaturements (D1 12.37 (13.77]
F. |Employer Expense [PEL) 11037021 31032020
& Current Servica Cos 10.23 515
o, Invtewrast Cost on met OB 1.68 .28
€. Pakt Service Cogt -
& Total P& L Expenses 1180 10.84
Lo definad benadit llability (asset] reconciliation 514032021 F1-03-2020
1. [Netdefined bensefit iabilty (aaet] 2378 3.0z
2. |Dofined beweft cost mcluded in PEL 11.53 1044
3. [Total remeasuromants inclisded n D0 1257 (1372}
4 |z Emplyer contributions [3.95) [2.95)
b Employer direct benafit payments - -
Emploer direct seftlement paymarts - -
g, trarfar - -
6, [Metdefined benafit liabdty (asset] as of end of period 48.10 I7.TH
H. |Reconciliation of OC1 [Re-measuresment] Fi-a%-3021 F1-03-2020
L |Recopgnied in OC1 a3 che hegirming of pernod (13825 062
i |Recopgnied in OCI during 1he penod 1237 {287 2)
i Rcognised im OO ak the cnd of the pericd 2.65} {1307}
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Motes 1o Grancisl statement as at and for the wear ended March 31, 2021

Mot 3%: Details of Employes Beaslil Experses

The disclasare reguinred by INDA5-19 ™ Employes Benefits™ ane a3 unidar-
fa) Diefinad Berefit Plan

The Liahility for Employos gratuity is determined on actusial valuation using projected wil credin method.

The chligations are as under:

(i Lakhs)
Gratuity

. No. Particulars 102021 I019-20
I.  |Sonsitivity snabysis - DBD end of Peried 31-03-2021 31403-7070
1. |Discount rate +100 bashy points Ta.51 50.58
& |Discowent rate - 100 basis poirs TG 5448
3. |5alary Inorease Bate 4 1% TH.19 423
4 |5alary Increase Rate 1% 78,81 5118
5 Aftriteon Bate +1% Th.A3 52.55
B (Arcridion Rate -1% 7o SkTE
L naficant actuarial assumpthons 31-03- 20 31-03-2020
1 me‘l rate Currond ¥ear 550 6. 50
1 |Discouwnt rale Previous Year 7.00% 7. 00%
3 |salacy increase rate 5,00% 5.00%
4 |Ettritisn Rate 15,0 2500
5  [Retirement Age B0 EO

IALRA [FO23-14) LM {201 2-148)

6. [Pre-retiremen momaEy Ulnimate Uitsmats
T |Disakainy Kil Nl

s,
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Mates o fingncial staiement ac 8 snd for The year ended March 31, 2021

Mode 3 Detads of Employde Banefit (upenses

T glsCHINung: e rind Dy IMD AS -D9 ° Epiopes Benehis™ @ oi under-

fal  Defised Besefin Flan

Thae Liagslity far Emplonis Ledve encathment i detarmised an actural valustion useg projected et ored method,

The obigetiani are gy wnder:-

i i, Fartiulars

202031

. |Charga in defined bemedt obiigation

Fi SENACE Dol
&, Cutrinm semaioe oot
||=I ey sérvce cost
L. |Gar) [ oy on settlements
3 |WilErest seperes
A4 | Tt Ry
a. Benetin payments from glan
E. Benolit paymant from enplover
C. SBestemenT eyt from plan
Hﬂ.s-r.ﬂfmn-l pargments from emplayn
5 [Remiamsements

£ Effectof papenoncy adjustransy
6. |Trarafer in /0wt
#, Trenderin
Transier out
!, |oefned benafs obligaton ot end of poviod

Change in L value of plan asset

Interest Fgome

Carch Mo

fa. Tral érmployer coniribenime

) E eyl contribuiions

D} Employer dirsct benefin gawmest
[i#i] Ermpiceser dirpt sattiermest payments
b, Participant ot b

. eneds payments from plan msats

2. Beneflt payrraets frorm empioyer

& rattiement payteEsiild from plas assess
£ bettlement paymens from employer

L REmeskdramsnty

|l o ]

3. |Transfer In g 04A

& Translar I

B Tramsler dnif

Fasr waice of plan sssets at end af penod

R O

1 |Defined Sesufit chigation 2 beglaning of pariog

a Effecy of ehirges in demogaphic ansumpiony
0 EMedt of changes i Bnandial asuasptions

Fiaer widhss oof plan pesets at beginring of périod

& Returmon plin vty fescluding ieresd moome)

31-53-2021
ERE

{0 §

.53

g3 |

31-C3-2521
&

1751

1751

13
(E.13)
1217

1084

A-o-30Ee

0,54




PR Kanpes Ayoewya Talwiyy Provate Lymied
O A ER000 11 AP TET4mS DT

Kot (o finandial latesnent gy a8 snd for the yaar anded Maces 31, 1071

Poarir 36: Deaih of Empieyee Benelit £

Thin datfioduns tequited by B0AS -19 ™ Enliyes Secefits” are a5 usdar

la

e Liabilty for Empinyes Lesie #ncakhmen] i delermined o i ol o lissss Using propectad uad Sredit e

Oained Nenetd Plan

Trse (il igabiors ane 34 undar--

| Tin Lakhs)

5 Na.

Pamiculary

Layve Encashmeny

ey

A0AG 0

0.
1

o N R - ]

LR

 Cormponenty of dedined besetit (ol

Sareire £t

a- Curnent wervice cost

b Past serace oot

&, [Gain| f loss on setfiemenis

o, Tatal werdice coct

Net inleres cosl

8. InterosT aipance s QR0

it Imterest incorne] on plas amses

C. InSeiast dapense on efectol [asee ceding)

ol Total sdl inferest coat

Remeaiurements (recogninad in OCI)

a. EfMfect of changas i deimegraghic seurmothons
|2- Efet of changes in nandia! sxsumations

. EHRgr of paperenia afjuitmer s

€ [Pty o plan assets (esciuding intevea scame)
e {hanges in st cpding [suciuding inberest income))
I Tortal remesssraments incleded in 0C

Torta! defingd berwafit eont recognites in PR ged 00

Ml s ur mment

a. Actustiph Lossf{Gan) on DBD
b RBerturng dbiove Interast indome
. Chasje m Azses oeifing

Toaat Re-rmmas unemmants (000

Empitarer Exponse (PEL)
& Corrmnt Servcn o

b ImSereat Com g mel DR
£ Past Sensdcs Cogt

. Total PEL Expres

defired beriedil lnbility |asset) reconciliation
et chirtinat enedil abiliy asset)
Defined benefit cost incleded in BE|
Total mmaasurements induted m 0
a. Emygitysdr taritribubons
b. Empioyes direct Denafit pajivents
. Erasiceer dirert settioment pepment
Pt aramgfer
|-m defined berefit Hatsity (szset] 25 of snd of perod

Ji-0a-ragy

153

.71

ox

253
53
B57

i -0o-3mn
2.53

I1-03-2021
il
8.
557

1024
657

pES 3

31-03-2020
1033
04
151

131
(13

tBET
217

13337
L)
-g3-men
naan|
[Laa7)
A1.08-2000
1.00
1.5
(1363}
A -G3-2020

1157
1a&3)

194
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Mitisi 1o Frurcisl viatement ay o1 and for the year eaded March 52, 2081

Hiote 1d- Details of Eerplowes Benefd $uponses

The drsriorure reguined By INDUAS 19 7 Emaloyes Benelit”™ pre pp inder

fal  Defreed Berefit Plan
The Liabiity far Emplayen Lidwe eniefrrdnt i deternmesd on aciuna | valiahon Uieg progected wet radd method
The obligations ire a5 undss: -
| ¥ i Labhsj
% N, Particulars Lesve Encarhmeani
Hdi-1a AF%-20
H. analys - D80 and ol Perind -g3-dain 31-03-2000
1 st rang 100 hass painty 1692 1053
2. Foisrcamd rate - B0 b plents 18,06 1118
3. [Salary Ingrease Rige <1% Ay 1143
A, [Satary incregse fats 1% 170 1056
5. |Atirton Rate «1% 1754 10.2%
f.  |Adfrition Rae -1% 1744 1028
1 |Sgnificant sctaasial assursgtion 1-03-2031 30-03-2020
1 fDicausnt e Curmeck Year B50H 6
S Dudcour) rate Prvigus Year T T
1 L3y incrmise s S I00%
4 iriign Mate 15 o SO0
LT el &0
LA 20 2-14) ALY ZDT I-14]
fi  |Oeeretirement moraliny Limirrate Uttimate
* | ixabiiey Wi Hig




