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INDEPENDENT AUDITOR'S REPORT

To the Members of PNC Kanpur Ayodhya Private Limited.
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone Financial Statements of PNC Kanpur
Ayodhya Private Limited (the "company”), which comprises of Balance Sheet as at
31" March 2026, and the statement of Profit and Loss including statement of Other
Comprehensive Income, statement of Cash flows and Statement of Changes in Equity
for the year then ended, and notes to the Standalone Financial Statements, and notes
to standalone financial statement, summary of Significant Accounting Policies and other
explanatory information (hereinafter referred to as "Standalone Financial Statements"}.

In our gpinien and to the best of our Information and according to the explanations
given to us, the aforesaid Standalone Financial Statements give the information
requirad by the Companies Act’2013 (the "Act™) in the manner so required and glve a
true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rues,
2015, as amended, {"Ind AS") and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31 2026, and its standalonea
financial performance including other comprehensive income, its cash flows and the
changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143{10) of the Companies Act, 2013. Our responsibilities under those
Sstandards are further described in the Auditor's Responsibility for the Audit of
Standalone Financial Statements section of our reporl. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical reguirements that are relevant to our
audit of the Standalone Financial Statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We
belleve that the audit evidence we ha'u.re obtained is sufficient and appropriate to
provide a basis for our opinion.
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Information Other than the standalone Financial Statements and Auditor's
Report thereon

The Company's Board of Directors is responsible for the other infarmation. The other
information comprises the information included in the Director's Report including
annexuras to Director's Report but does not Include the standalone financial statements
and our auditar’s report thereon.

Cur opinion on the standalone financial statements does not cover the other
infermaticon and we do not express any form of assurance conclusion therean.

In connection with our audit of the standalone financial statements, our responsibility is
to read the other information and, in doing so, consider whether the other information
is materially inconsistent with the separate standalone financial statements or our
knowledge obtained during the course of ocur audit or otherwise appears to be
materially misstatad.

If, based on the work we have performed, we conclude that there is a material
misstaternent of this other information, we are required to report that fact. Based on
the records, information and explanation provided, we have nothing to report in this
reganrd.

Management’s Responsibility for the standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section of
134(5) of the Companies Act’ 2013 with respect to the preparation of these
standaloneFinancial Statements that give a true and fair view of the financial position,
financial perfarmance, changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India, Including the accounting
Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting reécords in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
palicies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Standalone
financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the S5Standalone Financial Statements, managament is responsible for
assessing the company’s ability to continue as golng concern, disclesing, as applicable
matters related to going concern and using the going concern basis of accounting
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unless management either intends teo liguidate the Company or to cease operations, or
has no realistic alternative but to do so.

Those Beard of Directors are also responsible for oversesing the company's financial
reporting process,

Auditor’s Responsibilities for Audit of Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion, Reasonable
assurance is a high level of assurance, but Is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to Influence the economic
decislons of users taken on the basis of these Standalone Financial Statements.,

As part of an audit In accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We alsa:

» Jdentify and assess the risks of material misstaternent of the standalone financial
statements, whether due to fraud or error, design and perfoarm audit procedures
responsive to those risks, and obtain sudit evidence that is sufficient and appropriate
to provide a basis for our epinion. The risk of not detecting a material misstatement
resulting fram fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control,

= Obtain an understanding of internal contrel relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adeguate internal financial controls system in place and the
operating effectiveness of such controls.

# Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by managament.

= Conclude on the appropriateness of management's use of the going cencern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a golng concern, If we conclude that a material
uncertainty exists, we are required to draw attention in cur auditor's report to the
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related disclosures in the standalone financial statements or, if such disclosures are
inadeguate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease Lo continue as a going concarn,

= Evaluate the overall presentation, structure and content of the standalone financial
statements, Including the disclosures, and whether the standalone financial
statements represent the underlying transactions and events In a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among othar matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought ta bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the standalone financial
statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor's report wnless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse
consequences of deing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the companies (Auditor's Report) Order ,2020({"the Order”) issued by the
central Government of India in terms of the sub section (11) of the section 143 of the
Act, we give in the Annexure A , a statement on the matters specified in paragraph 3
and 4 of the order.

As required by Section 143(3) of the Act, we repart that:

a) We have sought and obtained all the information and explanations which to the
best of aur knowledge and balief were necessarlf for the purposes of our audit.
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b) In our cpinion, proper books of account as reguired by law have been kept by
the Company so far as it appears from our examination of those books.

c) The Balance Sheet, and the statement of Profit and Loss including statement of
Other Comprehensive Income, and statement of cash flows and Statement of
changes in Eguity for the year then ended, and notes to the Standalone Financial
Statements summary of significant accounting policies and other explanatory
information dealt with in this report are in agreement with the books of
accounts.

d) In our opinion, the aforesaid Standalone Financial Statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2015.

2] On the basis of the written representations received from the directors as on
iist March, 2026 taken on record by the Board of Directors, none of the
directors Is disqualified as on 31st March, 2026 from being appointed as a
director in terms of Section 164 (2) of the Act,

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in Annexure B.

g) With respect to the other matters to be Included In Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
cur opinion and to the best of our Information and according to the expilanations
given to us;

i) The Company has no pending litigations hawing effects on its financial
position as an 31% March 2026.

i’} the Company did not have any long-term contracts including derivative
contracts for which there wera any material foreseeable losses

i} there were no amounts which were reguired to be transferred to the
Investor Education and Protection Fund by the Company

Iv}) {a) The management has represented that, to the best of its knowledge
and belief, other than as disclosed in the notes to the accounts, no funds
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to
or in any other perﬁun{sj -:rr Enhw{uea} including  foreign  entities

.uf ” w“"ﬁ,
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("Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly, lend
or invest in other persons or entities identified In any manner whatsoever
by or on behalf of the Company [“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Litimate Beneficiaries;

(b} The management has represented that, to the best of its knowledge
and belief, no funds have been received by the Company from any
person(s) or entity{les), including foreign entities ("Funding Parties™), with
the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persans or entities identified in any manner whatsoever by or on behalf of
the Funding Party ("Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ulkimate Beneficlaries; and

(c) Based on such audit procedures that we considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (a) and
(b) contain any material misstatement.

V) The company has not declared or paid any dividend during the year.

wi)  As per information and explanations given and based on our examination,
which include test checks, the Company has used accounting software for
maintaining its books of account which has a feature of recording audit
trail (edit log) facility and the same has operated throughout the year for
all the transactions recorded in the software, Further, during the course of
our audit we did not come across any instance of audit trail feature being
tampered with, and the audit trail has been preserved by the Company as
per the statutory requirements for record retention.

{B)  With respect to the other matters to be included in the Auditor's Report

wnder section 197(16) :
The Company is not a public Company. Accordingly, the provisions of section 197

read with schedule V of the Act, are not applicable to it. Therefore, no reporting
is required under section 197(16).

Place: Agra For 5. N. Gupta & Co
Date: 15.05.2026 —— Chartered Accountants

UDIN : 26076232WTGEBGQB564 | EAI Firm Beg. Mo. 01057C
7 &N
| oH u: Elgu-'ll_ ||

r-,.|
1"& N Deependra Mohan
ndeR partner
T Memn, No. 076232
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“"Annexure A" to the Independent Auditors’ Report

Referred to In paragraph 1 under the heading 'Repert on Other Legal & Regulatory
Requirement’ of our report of even date to the Standafone Financial Statements of the
Company for the year ended 31™ March, 2026-

1. There is no Property, Plant & Equipment in the name of the company thus
clause 3 {I) (a) ta (i) (2) are not applicable.

2, There is no inventory In the company thus clause 3 (i} {a) and (ii} {(b) are not
applicable,

3. The Company has not granted any loans, secured or unsecured to companies,
firms, Limited Liability partnerships or other parties covered in the Register
maintained under section 189 of the Act, Accordingly, the provisions of clause 3
{iii} {a) to () of the Order are not applicable to the Company.

4. In our epinion and according to the information and explanations given to us, the
company has cormplied with. the provisions of section 185 and 186 of the
Companies Act, 2013 In respect of loans, investments, guarantees, and security.

5. The Company has not accepted any deposits from the public and hence the
directives issued by the Reserve Bank of India and the provisions of Sections 73
to 76 or any other relevant provisions of the Act and the Companies (Acceptance
of Deposit) Rules, 2015 with regard to the deposits accepted from the public are
not applicable.

6. As informed to us, the maintenance of Cost Records has not been specified by the
Central Government under sub-section [1) of Section 148 of the Act, In respect of
the activities carried on by the company.

/. a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been
aenerally regular in depositing undisputed statutory dues including Provident Fund,
Employees State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs,
Duty of Excise, Value added Tax, C55 and any other statutory dues with the
appropriate authorities and there are no arrears of outstanding statutory dues on
the last day of the financial year concerned (31.03.2026) for a period af mare than
six months from the date they became payahle.

b) According to the information and explanation given to us, there are no tax
dues putstanding on account of dispute.

g. Mo transactions have been recorded In the books of acocounmt have been
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surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961.

8 In our apinion and according to the infarmation and explanations given to us,
the Company has not availed any loans or other borrowings from banks or
financial institutions; hence this clause 3 (ix) {(a) to (ix) (F) is not applicable on
it.

10, (a) Based on the audit procedures performed and information and
explanations given to us by the management, the company has not raised
moneys raised by way of initial public offer or further public offer {including
debt instruments) term loans Hence the provisions of clause 3{x) (a) of the
Order are not applicable to the company

(b} During the year the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully or partly or
optionally) and hence reporting under clause 3(x)(b) of the Qrder is not
applicable to the Company.

11. Based upon the audit procedures performed and the Information and
explanaticns given by the management, we report that no fraud by the
Company or on the company by its officers or employees has been noticed or
reported during the year. Hence the provisions of clause 3{xi) of the Order are
not applicable to the company.

12. The Company is not a Nidhi Company. Hence this clause 3 {xii) of the order
are not applicable on It to the company.

13. In our opinion, all transactions with the related parties are in compliance with
cection 177 and 1BB of Companies Act, 2013 and the details have been
disclosed In the Financial Statements as required by the applicable accounting
standards. The same Is shown in "Schedule 28 Related Party Disclosures as per
Ind AS 34 ",

14.  (a) The company has an internal audit systermn commensurate with the size and
nature of its Business,

{b) The reports of the Internal Auditors for the period under audit were
considered by the statutary auditor,

15. According to the information and explanations given to us and based on our
examination of the records of the Company, the company has not entered Into
any non-cash transactions 'I-'.I'Ith -:frre::turs or persons connected with him.
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16,  In our opinion, the company is not required to be registered under section 45 TA
of the Reserve Bank of India Act, 1934 and accordingly, the provisions of clause
3 (xvi) of the Order are not applicable to the Company,

17. The company has not incurred any cash losses in the financial year and in the
immediately preceding financial year.

1B.  There has been no resignation of the statutory auditors during the year.

19.  According to the information and explanation given to us and on the basis of the
financial ratios, ageing and expected dated of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to belleve thal any material
uncertainty exists as on the date of the audit report that company is not
capable of meeting its liabilities existing at the date of balance sheet as and the
when they fall due within a period of one year from the date of balance sheet,
We, however, state that this is not an assurance as to the future viability of the
company. We further state that our reporting is based on the facts upto the
date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance shaet
date, will get discharged by the company and when they fall due.

20. a) The company has not any unspent amount according to the compliances with
second proviso to sub-section (5) of section 135 of the said Act and accerdingly
the provisions of clause 3 (xx) (a) of the Order are not applicable to the
Company.

{B) The provisions of clause 3 (xx)} (b) of the Order are not applicable to the

Company.
Place: Agra For S. N. Gupta & Co
Date: 15.05.2026 Chartered Accountants
UDIN : 26076232WTGBGQS8564 ) r.+ICAI Firm Reg. No. 01057C

y Deependra Mohan
s ZPartner
Mem. No. 076232
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"ANNEXURE B" to the Independent Auditor's Report of even date an the Standalone
Financial Statements of PNC Kanpur Ayodhya Private Limited.

Report on the Internal Financial Controls under Clause (I) of Sub-section 3 of
Section 143 of the Companies Act, 2013 ("theAct”)

We have audited the internal financial controls aver financial reporting of PNC Kanpur
Ayodhya Private Limited as of March 31, 2026 in conjunclion with our audit of the
Standalone Financial Statements of the Company for the year ended on that date.

Management’'s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on "the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance MNote on Audit of Intermal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India®. These
responsibilities include the design, implementation and maintenance of adequate
Internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Clur responsibility is to express an opinien an the Company's internal financial controls
over financial reporting based on our audit, We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financlal Reporting (the
"Guidance Note”) and the Standards on Auditing, issued by ICAI and desmed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical reguirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
intermal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all materialrespects.

Our audit involves performing procedures to obtain audit evidence about the adeguacy
of the Internal financial controls system over financial reporting and their operating
effectiveness. OQur audit of internal ﬁnaﬁﬁlﬂb Lontrols over financial reporting included

I"x.-. “‘HH.}JZ] 10
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obtaining an understanding of Internal financial controls over financial reparting,
assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk, The
procedures selected depend on the auditor’s judgment, including the assessment of the
tisks of material misstatement of the Standalone Financial Statements, whether due to
fraud orerror.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Standalone Financial Statements for external purposes in accordance
with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that

{1} Pertain to the maintenance of records that, in reasonable detzil, accurately and
fairly reflect the transactions and dispasitions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Standalone Financial Statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the
company; and

{3) Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the Standalone Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
prajections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial contral over financial
reparting may become inadequate because of changes in conditions, or that the degree
of compliance with the pelicies or prﬂ-c-&dures may deteriorate.

‘l\ :H._.‘E}:qf\:;
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Opinion

In our opinion based on records, the Company has in all respect, an adeguate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were generally cperating effectively as at March 31, 2026, based
on “the internal control over financial reporting system & procedures”, criteria
established by the Company considering the essential components of internal control
stated In the Guidance Neote on Audit of Internal Financial Controls Over Financial
Reparting issued by the Institute of Chartered Accountants of India®.

Place: Agra
Date: 15.05.2026
UDIN: 26076232WTGBGQB564

For 5. N. Gupta & Co
.. Chartered Accountants

511 [F J4CAI Firm Reg. No. 01057C
"Ff a %ﬁ/‘
-II_.-_I ..._|::|:.l
W\ J}

R e A Deependra Mohan
"“‘\\“-:'ir— Partner
Mem. No. 076232
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PMC Kanpur Ayodhya Tollways Private Limited

CIN U45400DL2013PTCI48507
Balance Sheet as at March 31, 2026
{ 7 in Lakhs)
E T, As 8t Asat
Porsicies M| Marchas, 2026 | march 3z, 2008
ASSETS
{1) Non - current assets
[a) Property, plant and equipment ] 13.10 15,40
{cd  Financial assats
[i) Othar Financial Assets 4 175,40 10,170.85
{d) Deferred Tax Asset 5 7.87 B39
(2] OQtharMNon - current assats & 73.01 F3.00
Sub Total (Non Currént assets) 268,47 10,279.65
{21 Current assets
{al Fnanciad assete
il Trade receivables 7 50,95 5055
(ip Cath and cash squivalents & 15.09 15.60
{&)  Other currant asseis 9 2064611 10,662.53
Sub Total (Curfent assets) 20,713.05 _10,729.08
Total Aot 20398252 21,.008.73
EQUITY AND LIABILITIES
EQUITY
(a] EqQuityshare capitsl i0 5.00 5.00
(bl Other equity 11 20,795.57 20,727.67
Sub Total (Equity) 2080152 | 20.732.67 |
LIABILITIES
(1] Mor-currant labiite:
tal Financial Kabilities
(b} Erovisions
Sub Tetal (Mo Current Liability) -
(2} Currant liabilitiss
tal Financial liahilities
il Trada payablss
[z} Dues of micro and small enterprises 12 210 .10
{b) Dums of craditor ather than micra and small Enterprisas 30.27 40,83
(il Other financial labilities i3 143,63 ITL.56
fby  Orther cerrent Mabilities 14 3.40 £ L
il Provision 15 2.480 57.72
Sub Total [Current Liability) 151.00 27606
Total Equity & Liabilities 20,982.52 21,006.73 |

Summary of Material Accounting Policles {Refer Note: 1-2)
The sccompanying notes (1-31) form an integral part of financial statements

As pur our report on even date attached

Far 5.M. GUPTA & CO.
Charterad Accountants
Firm Registration Ma. 0

CA Despendra Mah
Partner
R, Mg, DFE232

Place- Agra
Drate-15.05.3026
UDEN- 26076232 WTGRGOES64

For snd gn behalf of Board of Director's
PN Kanpur Ayodhya Tollways Private Limited

P:nkg;tr'nlr arwal

Directar
MN-05168566

(3 i
Vo
Panlka] Kumgriain
Diractor
DiIN-0F245962



PNC Kanpur Avadhya Tollways Private Limited
CIN U45400DLA013PTC2A8507
Statement of Profit and Loss for the year ended March 31, 2026

i Tin Lakhs except EPS)
Year ended Year ended
Fatiaian [ahes Mar 31, 2026 iﬂarﬂi'ig. 2025
| Aevenue rem Operations 16 . -
] Other Income 17 26.77 270,24
1] Total income [ 1} 2677 270.24
I Expenses:
Ernployda benefit expense 18 0.03 2513
Depricigtion and amortization expensas 19 5.30 507
Other Expersns H 5.06 14.13 |
Total Expenses (IV) 1435 4533
v Profitf{Loss) before tax {I11-) 12.38 224.52
Wi Tay expense |
Current tax 21 .60 5772
Taxes for earlier yesss |59.549) -
Delorrad tax 0.52 .03
Vil | Profit / [Loss] for the year (V-Vi} BE.85 167.16 |
Vil | ther Comprebensive Income
A (i} lems that will not be reclassified to prodit or ioss
- Actuarial Gain and losses on defined benefit plans - 5.66
{4} Income tax refating to sbove items - (1.43]
% __| Tatal Comprehensive Income for the year [ Vil + Vill] EEB.B5 171.40
Earning per equity share
Basic & Dlluted (in ¥) 22 137.70 334.23

The actampanying notes (1-31) form an integral part of finandal statements

As per our report on even date attached
Faor SN, GUPTA & CO.

Chartared Accountants
Firm Registration Mo, 0

CA Despendra Mohan
Partner

. Mo, 076232

Place- Agra
Date-15.05.2026
UDIN- 260T62I2WTGRGOASE4

For and on behalf of Baard of Director's
PHC Kanpur Ayodiya Tollways Private Limited

Pamkaj kumar Aganwal
DHractor

DM-05168566

M

1

y B ______.--

Pankaj n::q':r Jain
Diractor

DIM-07445462



PMC Kanpur Ayodhya Tollways Private Limited
CIM UAS4000L2013PTCARS0T
Cash Flow Staterment for the year ended on March 31, 2026

[ ¥ in Lakhs)
T Ag AL -~ sl
Pl March 31, 2026 March 31, 2025
A. | Cash Flow from Dperating Activities
Mat Prodit fiLoss) before Tax & after exceptional ems 12.38 224,93
Adjustment for;
hdd/fLess):
Interest Inoome (7.1
Prafit &n sale of AMutual Fund {4553
Prafit on sale of Assets {384}
Provision for gratuity - LBk
Depreclation 530 BT
Operating Profit / (Loss) before working capital changes 17.68 154.00
Adjustmant for Changes in Waorlding Capliad
Increasefidecreass) in Trade Payahle {10.56] 1145.E]l
Increase)(decrease) in Other current Liakilities (fs.a%) [32E.85)
{Increass)fdecrease in Other Recetvables 0.0 433198
Increase/[decrease] in Long term provisions - (el
[Incraase)/decreass in Non curment assets 1000435 142447
[Increasze}fdacreats in Curront assats I&,‘JEE..S-E:IH (2,759,85)
Cash Generated from/[usad) from Operating Activitios {56.60) {122.58)
Dlreck Tamas Paid (56.95] -
Cash |used in )/ genarated from Operating Activities before Extraordinary tems i (122.58)
Exceptional am = s
Cash Generated from,used) Operating Activities [A) [T (12258
B. | Cash Flow from lnwesting Activities
Profit on sale of Fised Assats - 454
ImtETesr Fcome T4.17
| Sake of Investment 4.55
Met Cash [ used in] [/ generated froem Investing Activithes (3] 0325
C. | Cash Flow from Finanting Activities
Repayment of Term Loans -
Interass Expenses
Met Cash [ used in) f generated from Financing Activities |C) = -
Met Cash Increase in cash & Cash eguivalents {A+3+C) 0.3% [Fa.3z))
Lash & Cash equivalents in beginning of the year 1560 54.492
|| Cash & Cash equivalents at the end of the year 15.98 15.60

Note: The cash flow statement is prepared using the "indirect method® set out in IND 857 - Statament aff Cash Flows,

The accompanying nates (1-31) form an integral part of financlal statements

Az per our report on even date attached
For 5.0 GUPTS & CO.

Chartered Accountants
Firm Registrathon Mo. 0

B

CA Decpandra Mohan
Partner

R Mol DTE232

Place- Agra
Date-15.05, 7026
UIkRe- 260 P62 3IWTGRGEOE56S

For and on behalf of Baard of Directar's

PHC Eanpur Syodbya Tollways Private Limitad

Panka u;m; Aparweal

Diractor
DiN-D5 168566

fd -
Panka] Kuedr lain
Director

DIN-0F 445463



PHNC Kanpur Ayodhya Tollways Private Limited

CIN U454000L2013FTC246507

statement of change In equity for the year ended an March 31, 2026

A Equity Share Capital | % in Lakhs)
Asat Changes during the year Az at
| Aprill 3025 2000 | March 31, 2026
5.00 5 00
B. Other Equity
{ Tin Lakhs)
Particulars © Reserves & Surplus
: Retained sarnings Total
Balance as at April 1, 2025 20,727.67 20,727.67
Profit for the year (3.85 68,85
Other Comprehensiva Incame -
Total comprehensive income for the year G885 68,85
Balance as at March 31, 2026 20,796.52 20,796.52 |

The accompanying notes {1-31) form an integral part of financial statements

A% per our report on even date attached

For 5.0M. GUPTA & €O,
iChartered Accountants
Firm Reglstratbon Mao. 01

CA Deepandra Mohan
Partner

M. Na. 076232

Place- Agra
Date-15.05,2026
UDIN- 26076232WTGBGOR564

For and on behalf of Board of Director's
PNC Kanpur Ayodhya Tollways Private Limlted

Pankaj r.&g}rwal

Diroctor
HMN-0516E566

I'g{' Wy
Pankaj Kustir Jain
Director
DAN-0 74454562
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PNC Kanpur Ayodhya Tellways Private Limited
CIN: U45400DL2013PTC248507
Wotes to financial statement as at and for the year ended March 31, 2026

Material Accounting Policies

Company Overview:

PNC Kanpur Ayodhya Tollways Private Limited|the company] s domécile and incorporated in india and i wholly owned subsidiany
company of PNC Infra Holdings Limited. The Company has been awarded the work of "Operaticn and Maintenance of Kanpur-
Lucknow section {Km 11.005 to Km 75.500) stretch of NH-25 and Lucknaw bypass (Km 0.000 to Km 22.850) stretch of NH-564 and
563 and Lucknow-Ayodhya section (Km.8.000 to Km, 137.970) stretch of NH-28 {Tetal length 217,315 Km.) in state of Uttar
Pradesh on Operate, Maintain and Transfer (OMT) Basis™ and the collected toll feas 1o be ratain and appropriate receivables as per
the concession agreement dated 08.04.2013 with NHAL

1.Basis of Preparation

The financial statemants comply in all material aspects with Indian Accounting Standards notified under Sec 133 of tha Companies
Act 2013ithe Act} read with [Companies {Indian Accounting Standard) Rules, 2015] and other refevant proviskon of the Act and
Rulas framed there under,

The financial statements up-to year ended 31st March 2017 were prapared in accordance with the Accounting Standards notified
under Companies (Accounting Standard) Aules 2006 (A= Amended) and ather relevant provision of the Act.

Historical Cost convention

These Financial statements have been prapared on a historical coct Basis except
Certain financial assets & Liabiities measured at fair valua.

2.Significant Accounting Policies adoptad by Company in preparation of Financial Statements

Property, Plant & Equipment:

Under the previous Indian GAAP, property plant and gquipment other than investment property were carriad in the Balance Shaat
on the bess of Historical Cost. The Company has regarded the same as deemed cost & presented same values in Ind-AS complaint
financials after applying Para DS of Appendix D of ind-AS 101(First time adaption of Ind-AS).

Plant and equipment are stated at cost, net of accumulated depreciation and accumulated Impairment losses, if any. Such enct
includes the cost of replacing part of the plant and equipment and borrowing eosts for long-term construction projects i the
recognition criteria are met. When significant parts of plant and equipment are required to be replaced at intervals, the Group
gepreciates them separately based on their specifie useful lives. Likewise, when a major inspection is performed, its cost is
recognised In the carrying amount of the plant and equipment as a replacement if the recognition criterla are satisfied. All other
repair and maintenance costs are recognised in profit or loss as incurred. The present value of the expected cost for the
decommissioning of an asset after its use & induded in the cost of the respective asset if the recognition criteria for a provision are
meet,

Depreciation is calculated on a Stralght-Line Basls over the estimated useful lives of the assats a3 follows:

Furniture & Fistures-10 years
Oiffice Equipments- 5 Years
Wehicles -E Years
Camputers- 3 Yaars
Computer Saftware's- & ¥ears

The residual valees, useful lives and methods of depraciation of property, plant and equipment are reviewed at the end of each
financial year end and adjusted praspectively, If Appropriate,

" s
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PHNC Kanpur Ayodhya Tollways Private Limited
CIN: U45400012013PTCZAR507
Notes to financial staterment as at and for the year ended March 21, 2026

intangible Assaot

The company recognizes the intangible asset at the fair value aceording to Ind AS-38, During the construction phase of the
arrangement the company assetis classified as a right to receive a license to ch arge users of the infrastruciure. The
company estimates the fair value of its consideration received or receivable ag equil to the forecast construction costs including
mark-up.

Im accordance with Ind AS 38, the intangible asset is amortized over the period in which it is enpected to be available for use by the
COTT Rany.

Financlal Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and & financial liability or equity instrurment of
ancther entity

Financials Asset
Initial Recopnition and Measurement

All financial assets are recognised initially at fair value plus, In the case of finandal assets not recorded at fair valus through profit
or loss, transaction costs that are directly attributable to the acquisition of the financial asset.

Subseguent Maasurament

For purposes of subsequent measurement, financial assets are classified in three tategories:
(i} Financial Asset &t Amortized Cost

(ilyFinancial Asset At Fair Value through DCI

[lii)Financial Asset at Fair Value through P&L

Fimancial Assat at Amortized Cost

A 'Financial Asset' Is measured at the amortised cost if both the following conditions are mal:

a) The asset is held within a business model whose objective is 10 hold assets for collecting contractieal cash flows,
and

b} Contractual terms of the asset ghwe rise on specified dates to cash flows that are solely payments of principal and interest {SPPI}
on the prindipal amount outstanding.

After initial measurement, such financial assets are subsequenty measured at amortised cost using the affactive interest rate (EIR)
methad, Amortised cost is caleulated by taking into account any discount or premium on acquisition and faes or costs that are an
imtegral part of the EIR, The EIR amortisation is included in finance income in the profit or loss.

Financial Asset at Fair Value through OCI

A Flnancial Asset’ is classified as at the FYTOCH IF both of the following criteria are met:

a} The objective of the business model Is achieved both by collecting contrectunl cash fliows and selling the financial
assets, and

b} The asset's contractual cash fows represent SPPIFinancial Asset induded within the FYTOC category are measured initially as
well as at each reporting date at fair value. Fair value movements are recognized in the other comprehensive income (D)

Financial Asset at Fair Value through P&L

FVTPL i a residual cetegory for Fnancial Assets. Any financial asset. which does not mest the criteria for
categorization as at amortized cost oras FVTOC, is classified a5 al FVTEL

In addition, the group may elect te designste 2 Financial asset, which otherwise meets amortized cost o EVTOC
criveria, as at FVTPL. Howswer, such election Is allowed only If doing so redwees or eliminates a messerement or
recognition inconsistency (referred to as ‘accounting mismatch').

Equity Instruments

Al equity investments in scope of Ind-A5 109 are measured at fair value, For quity instruments, the Company may make an
irrevacable efection to present in other comprehensive income subsequent changes in the falr value, The Company makes such
election on a&n instrument by-instrument basis. The classification is made an initial recognition and is irevacable, If the group
dedides to classify an equity instrument as at FYTOC), then all falr value changes on the instrument, excluding dividends, are

N Gy




PHC Kanpur Ayodhya Tollways Private Lirmited

CIN: U4SA000L2013PTC248507

Notes to financial statement as at and for the year ended March 31, 2026
recognized in the OCL.

De-recognition of Financial Asset

A fingncial asset [or, where applicable, 3 part of a financial asset or part of @ group of similar financial assets| is
primarily derecognized when:

# The rights to receive cash flows from the assel have expired, or

¥ The group has translerred its rights to receive cash flows from the asset or has assumed an obligation io pay the received cash
flows im full withoaut material delay to a third party under a ‘pass-through’ arrangement: and either

{a] the Cempany has transferred substantially all the risks and rewards of the asset, or

(b} the Company has neither transferred nor retained substantially all the risks and rewards of the asse1, but has transferred
contral of the asset

Impairment of Financial Assats
In accordance with Ind-AS 100, the group applies expected credit loss (ECL) model for measurement and recognition of impairment
loss on the following financial assets and credit risk exposure:

aj Financial assets that are debt instraments, and are measured at amortised cost g, loans, debt securities, deposits; Trade
receivables and bank balanca

bj Financial assets that are debt instruments and are measured as at FYTOCH

¢} Lease receivables under Ind-AS 116

d} Trade receivablas or any contractual right to recelve cash or another finandial asset that result from transactions that are within
the scope of Ind-A5 115 (statements referred to as ‘contractual revenue receivables’ in these ilfustrative financial)

e) Loan commitments which are not measurad as ak FYTPL

f) Fimancial guarantee contracts which are not measured as at EVTPL

For recognition of impairmant loss financial assets and risk exposure, the Company determines that whether thare has besn 3
significant increase in the credit risk since inigial recognition. If credit risk has not increased significantly, 12-month ECL i used to
provide for impairment loss, Howewver, if credit risk has increased significantly, lifetime ECL & used. If. in a subsequent peried,
credit guality of the instrument improves such that there is no lomger & significant increase in credit risk sinee initial recognition,
themn the entity raverts to recognizing impairment loss allowance based o0 12-month BCL

Lifetime ECL are the expected eredit losses resulting from all possible default events over the expected life of a financial
imstrument,

Financial Liabifitles

Initial Recognition and Measurement
All financlal liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly
attributable transaction costs,

Subsequent Measurement

Financial Liabilities at Fair Value through Profit or Loss

Financial liabdlities at Fair value through profit or loss include financial Gabilities held for trading and financial liakilitiesdesignated
upon initial recognition as at fair value through prafit o boss. Finaneial liabilities are elassified as haid fortrading if they are incurred
far the purpose of repurchasing in the near term_Gains or lossas an liabilities held for trading are recognised In the profit or loss,

Financial Liabilities at Armortized Cost

After initial recognition, Interest-bearing boans and borrowings are subsequently measured at amortised cost using the EIR
method. Gains and losses are recognised in profit or loss when the Habilides are derecognized as well as through the EIR
amartisation process. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs
that are an integral part of the EIR, The EIR amartisation is incleded as finance costs in the statement of profit and loss.

._'.F |-\-
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FHNC Kanpur Ayodhya Tollways Private Limited
CIN: UAS400DL2H IPTC2 48507
Motes to financial statement as at and for the year ended March 31, 2026

Financial Guarantes

Derecognisition

A financial lability is derecognized when the obligation under the ability is discharged or cancelled or expires, When an existing
financial lizbility is replaced by another from the same lender on suebstantizlly different terms, or the terms of an existing lkability
are substantially modified, such &n exchange or modification is treated as the derecognition of the griginal lisbility and the
recognition of a new liabdity. The difference in the respective carrying amounts is recognised In the statement of profit ar loss.

Provisions, Contingent Liabilities

Provisians are recognized when the Company has a present obfigation (lagal or eonstructival ac a result of a past event, it is
probatde that an outfiow of resources embodying economic benefits will be required to sattle the obligation and a reliabla
estimate can be made of the amount of the obligation,

The expense relating to a provision s presented in the statement of profit and lassil the effect of the time value of money 15
materlal, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the rigks specific to the labifity.
When discounting is used, the increase in the provision due to the passage of time is recognised a3 8 finance cost.

A Contingant Lizbility is disclosed in case of:

a present obfigation arising from past events, when it is not probable that an cutfiow of resources will ba required to settle the
obligation;

a present obligation arising from past events, when no reliable estimate is poctible ;

a passible obligation arising from past events, unless the probability of sutflow of rasources is remate

Pravisions, contingent liabilities, contingent assets and commitments are reviewed at each balance sheat date

Service Concession Agraemeants

The Company Cperates and maintains infrastructure (operation services) used to provide a public service for 3 specified period of
tima.

These arrangements may include Infrastructure used in 2 public-fo-private servics concession arrangement for its entire useful fife,
Under Appendiz C to Ind-A5 115 — Service Concesslon Arrangements, these arrangements are accounted for based on the nature
of the consideration. The Intangible asset model Is used to the extent that the Company receives a right (Le. a franchises) to
charge wsers of the public services,

Income from the concession arrangements earned under the Intangitile seset modal congists of the {i} fair value of the contrae
revenue, which s deemed to be fair value of the conslderation transferrad to acquire the asset; and (i} payments actually received
from the users, The intangible assst s amortised over its expected useful life in a way that reflects the pattarn in which the 3ssat's
economic benefits are consumed by the Company, starting from the date when the right te operate starts to be used. Based on
these principdes, intangible asset is amortised on the basis of revenue earmed,

Ary asset carried under concession agreements is derecognized on dispasal of whien no future econoric benefits ase expécted
from its future use or disposal,

Revenue related to SCA
Revanue related to construction under a service concession arrangement is recognised Based on the stage of completion of the
work performed,

Deterrnination of Falr Values

The fair value of Intanglble assets as consideration for providing construction services in @ Sarvice Concassion Arrangemeant is
estimated by reference to fair value of the consideration transferred to acquire the asset ie. by ascertaining the present value of
tree cash outflows using an appropriate rate of return to be provided to the Grantor.

.-,,.-»..-!! \ H_{L*"f“--”




PHNE Kanpur Ayodhya Tollways Private Limited
CIN: LM5400DL2013PTC24E507
MNotes to flnanclal statement as at and for the year ended bMarch 31, 2028

Revenue Recagnition

Revenue is recognised bo the extent that it is probable that the economic benefits will Tow and the revenue can be rellably
measured, regardless of when the payment is being made. Revenue is measured at the fair value of the consideration received or
receivable, taking into account contractually defined terms of payment and excluding taxes or duties colfected on behalf of the
government.

Iritarest Income

For all debl instruments measured either at amortised cost or at fair value through othér comprehensive income, interest Income
is recorded using the Effective Interest Rate (EIR). EIR Is the rate that exactly discounts the estimated future cash payments or
receipts over the expected life of the financial instrurnent or a shorter period, where appropriate, to the gross carrying amount of
the financial asset or to the amortlsed cost of a financial liability. ‘When calculating the effective interest rate, the Company
estimates the expected cash flows by considering all the contractual terms af the financizl instrument (for example, prepayment,
extension, call and similar options} but does not consider the expected credit [osses. interest iIncome is incleded in inance income
in the Statement of Profit and Loss,

Current income Tax

Current Income Tax Assets and Liabilities are measured at the amount expéected to be recovered from or paid to the taxation
autbhorities, The tax rates and tax laws used to compute the amount are those that are enscted or substantively enacted, at the
reporting date in the countries where the Group operates and generates taxable income. Current income tax relating to items
recognised outside profit or loss is recognised outside profit or loss (eithar in other comprehensive income or in equity). Curremt
tax items are recognised In correlation to the undarlying transactien either in OC) or directly in equity. Management periodically
evaluates positions taken in the tax returns with respect to sifuations in which applicable tzx regulations are subject to
interpretation and establishes provisions where appropaiate

Deferred Tax

Deterrod Tax s provided using the lizbility methed on temporary differences between the tax bases of 3s:ets and lizbilities and
their carrying amounts for financial reporiing purpeses at the reporting date. The carrying amount of deferred tax assets i
reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient tmable profit will be
avallable to allow all or part of the deferred tax asset to be utilised, Unrecognised deferred tax assets are ro-assessed at-each
reporting date and are recognised to the extent that it has become prebable that future taxable profits will allow the deferred tax
mohel to be fecoverad,

Deferred Tax Assets and Liabilities are measured at the tax rates that are expected to apply in the year when the assot is realised
o the liability is settled, based on tax rates {and tax laws) that have been enacted or substantively enacted at the reporting date.
Deferred tax relating to items recognised outside profit or loss is recognisad outside profit or loss {either in other comgrehensive
income of in equity). Deferred tax items are racognised in correlation to the underlying transsction either in OC o directly in
Equity,

Deferred Tax Assets and Deferred Tax Liabilities are offset, If 3 legally enforceable right exists te set off current tax assets against
current tax Habilities and the deferred taxes relate to the same taxable entlty and the same taxation autherity.

Tax benefits acquired as part of a business combination, but not satisfying the criteria for separate recognition al that date, are
recognited subsequently If new Information about facts and clroumstances change. Acquired deferred tax benefits recognised
within the measurement period reduce goodwill related to that acquisition if they result from new information obtained about
facts and circumstances existing at the scquisition date, I the carrying amount of goodwill is zera, any remaining deferred tax
benefits are recognized in OCY/ Capital Reserve depending on the principle explained for bargain purchase gains, All other acqulred
tax benefits realized are recognized In Profit or Loss,




PHC Kanpur Ayodhya Tollways Private Limited
CIM: 4550000201 3PTC24E8507
Motes to financial statemeant as at and for the year ended March 31, 2026

Salesf Value Added Taxes paid on Acquisition of Assets or an incurring Expences

When the tax incwrred on 3 purchase of assets or services is not recoverable from the taxation authority, In which case, the tax
paid Is recognised as part of the cost of acquisitian of the asset or as part of the expense item;, as applicable “When receivables and
peyakles are stated with the amount of tax included. Thenat amount of tax recoverable from, or pavable to, the taxatlon autharity
i5 Included as part of receivables or payables i the Balance Sheet,

Borrowing Costs

Borrowlng costs directly attributable to the acguisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for its intended use are capitalised as part of the cost of the asset. All other borrowing costs are
expensed in the period In which they occur. Borrowing eosts consist of interest and other costs that an entity incurs in connection
with the borrowing of funds. Berrowing cost also includes exchange differences te the axtent regarded as an adjustment 1o the
barrowlng costs.

Employee benefits

Provident Fund: The contribution to provident fund is in the nature of defined contribution plan. The Company makes contribution
to statutory provident fund in accordance with the Employess Provident Fund and Miscellaneous Provlsions Act, 1952.The
contribution paid or payable s recognized a5 an expense In the pericd in which services are rendered,

Gratulty [Funded): Gratuity & in the nature of defined benefit glan, The cost is determined using the projected unit credit method
with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary, The retirement benefits
chligation recognized in the Balance Shest represent the present value of defined benefit chligation as adjusted for recognized
past service cost. Actuarial gains and losses are recognized in full In the ather comprehensive income for the period In which they
occur

All ernploves benefits payable whaolly within twelve months rendering services are dassified as short term amploves benefits,
Benefits such as salaries, wages, short-term compensated absences, performance Incentives etc., and the engected cost of bonus,
@x-gratia are recognised during the period in which the emplovee renders related service.

Fayments 1o defined contribution retirement benefit plans are recognised as an expense when employess have rendered the
service entitling them ta the contribution, T

il !

"'?—— I'riq'l.l"-i_ ;



PNC Kanpur Ayodhya Tollways Private Limited

Cin LE53000L 201 3P TC24E507
Motes to the financla staternents for the year ended Parch 31, 2026
Mote 3: Property, Plant & Equipmant . | T in Lakhs |
Particulas Plant & Building Office | Wehicles | Computers | Furniture Total
Gross carrying valua —
& Aprll 0L, 2025 6169 31508 50.10 10374 1019 28,64 SBOAE
Addition during the year = . - . - + -
Disposal / Adjustments - x - . : : .
At March 31, 2026 G169 31808 ] 102,74 19,19 2868 53048
Accumulated Depreciation
&t Aprll 01, 2025 B0.73 315,05 45,25 8402 18.85 5,15 56208
Addition during tha year - . 1.50 a4 0.05 1.30 5.30
| Dispassl / Adjustments . - : : - - -
At March 31, 2026 B0.73 318.06 4675 96.96 18.54 26.45 56738
Kel ca Amaoint as at March 31, 2026 0.55 .02 .36 5,28 025 d.id 13.10 |
i [T i Lakhs)
Parpctire Plant & Billiog | e ol ki |\ Cammbere | Pt | & (5 cfal
Groas cormying walue
AL AT 0L, 2034 al Gl 318.08 B0 116497 15.19 18.BE LEC o
Addition during the year = = . g . Z %
| Disposal £ ddjustments - - - 14.18 - . 14.1E
At March 31, 2025 6i.B8 31E.08 50,10 10279 1919 .68 5“-'-1_1
fccwmulatod Depraciation
Ak Aprl 01, 2024 60,73 HE06 4364 1G5.05 18.70 13,30 R
Additlen during the year - 1.E0 244 fLig 1E5 .07
Disposal .f.ﬁ-d|u5:rne~nl:5 - - - 13.47 - - 1347
At March 31, 2025 EQ, T3 F18.06 45,25 oq.02 _I._!B:.:HB 25.15 Sha. 08
Met carrying Amount &5 at March 31, 2035 486 BT 031 354 1840




FHC Eanpur Ayodhya Tollways Private Limited
CIN U453000L2013FPTC248507
Hotas to the finandal statements for the year ended March 31, 2025

Note 4 : Other non - Current Financlal Assets { ¥ in Lakhs §
Az at et Tt
Fari March31, 2026 | March 31, 2025
Retentions & Security Deposits 12E.54 128.94
Unsecured Loamn:
Loans and advances to related parties® . 10,000.00
Fair Value Man basets [Gratulng) 46,55 50.92
Total 175.45 10,179,865
* Refer Mote Mumber da,4b and 24.
Note da: Additional Disdasura for Loan & Advance to Rolated Party i T in Lakhs |
As at Asat.
Ty o Rommowe March31,2026 | Mareh 31,2025 |
Promatars s i
Ceractors -
KMPs .
Related parties 10,000.00
Total - 10,.000.00
Wate 4b: Additional Disclasure for Percontage of Loans and Advances to Related Party
A5 & A5 3t
Tipe of borrowe March31,2026 | March 31, 2035
Promoters s 0%
Cirectors ] O
KniPs 0% o
Ralated parties 0% 100%
Total ] 1008
MNote 5: Daferred Tax Azzof
5.1 The balance comprise of difference attributable to: i T in Lakhs}
) A at Asat
fARouiae March31,2026 | March 31,2005
Tangible Assets T.ET 8.30
Mei I:IEl'Errl:dTI:l;Aliet!ﬂIruhirrpI L.E? 8.0
3. Movement in Deferred tax |Liabilities]/Assets { ¥in Lakhs)
Movement In Deferred Tax Asser Tangible Assets Total
As at April 09, 2025 239 B.39
Chargedf{cradized]
-t profit and loss 3/t {0.52) 10.52]
o OeCl k- :
As al March 31, 2026 .37 F.BT.
hpte & S0ther Non Current Assats { ¥ in Lakhs |
AW Asat e 2o
Particalacs March31,2026 | March 31,2025
Recoverable from Goversment Authorities
Taxes Paid under protest 3.0 7300
Total 73.01 7300
I...l
r %
hu-l}' ‘1 MI ; "-..-

= -




PN Eanpur Ayodhya Tolbways Private Limited
CiN LM54000L 201 FPTC24ES07
Miotes to the flnancal statements for the year ended March 31, 2026

*Refer Note Mo.-24

*{a) Terms of Repaymant

Nate 7 : Current Trade Receivables [%in Lakhs |
' Asat Ay ot
Particulars e
: Mareh a1, 2026 March 31, 2035
Trads Receivables
undisputad Trade Recavables - Conaidered good 50,95 £0.95%
Undsputed Trade Receivables - which have significant increasa in credit risk 3
Lindisputed Trade Racenables - credit imgaired - =
Disputed Trade Receivables - Considered good -
Disputed Trade Recenablas - which have significant increass In cradit risk - -
Digputed Treds Receavables - cradit impaired - -
Total -50.85 ‘5095
| Tin Lakhs |
oy s at As 8L
ing of Trade Recalvables o - A
il March 31,2026 | March 31, 2025
Undisputed Trade Receivables - Considared good
Less than Sk Bonths - .
B hionths - 1 Year - -
1-2 ¥aars - -
2-3 Yaars 50.85
Mora than 3 years 50.95 .
Total 5005 2095
Mote B : Cash and Cash Equivalents | T in Lakhs }
= J fis at Asat
Particulars L i e
MHd'lE!l H2E March 31, 2025
Cash in hand 2.32 132
Balancas with bank
In CuFrant apiownt 1367 13.28
| Total 15,95 15.60
Nota 9: Othar Current Assets (¥ inLakhs |
Partieulars - A‘“ = h"
March 31, 2026~ | March3l, 2035 |
Avbvancs to supplier and stafl 15,81 15,66
Other Unsecured Loan [Related Party]® 20, 548,00 10, 56000
imiprast to Employesas - 1589
TOS-G5T Recoverabie - 1236
Prepaid B Othars 0.27 012
Input Tay Credi {G5T) 77.03 6870
Total Z0,646.11 10,662.53

(i} unsecured loan taken i interest free and shall be repayatbie subject to prior appreval of kenders after comiplying the conditians as stipulated in their

Kancioogn,




PNC Kanpur Ayodhya Tollways Private Limited
CIM U45400 0201 3PTC2AE50T
Notes to the financial statements for the year ended March 31, 2026

Maote 10: Share Capital

(% im Lakchs )
A3 Bt s ot
SATHCHT, March 31, 2026 March 31, 2025
Authorized
Equity Shares of ¥ 10/- each
100 00000 {Previous Year 10,00, 000] 100.00 10000
£ 3 == - Tatal 100,00 10000
Izspiad Subscribed & Fully Paid up
Equity Shares of ¥ 10/ each
50,000 | Previows Year 50,000) 5.00 5.00
Tetal 500 5.00
Note 1001 ¢
(=) Recancllation of number of shares outstanding at the beginning and at the end of the reparting year:
{Mumber of Shares)
iy As at As at
Ao March 31, 2026 March 31, 2025
Opening 50,000 S0,000
Add: laswead during the vear - =
{Less: Deductions during the yar - -
|Ciosing at the end of year 50,000 50,000
(b) Details of Promoters Share Holding in the Company
iNumbar of Shares)
Particulars 3k M_i.r LELS _31sk March ?J};S
) ‘ Ma. of Shares Mo, of Shares.
PRC Infra Holdings Lirnited & |ts nominees 45 B0 A5 880
PNC Infratech Limited 10 10
Promatars Holdings in Percontage
PMC Infra Holdings Limlbed & fis nominess 09.8a5% T BEY,
PHC Infratech Limited O.02% [LEVRES

{C] Rights and restrictions attached to equity shares

The Company has onfy one class of equity shares having at par value of T 10 per share. Each sharsholder s eligible for one vote per
share held. In case any dividend is proposed by the Board of Directors, the came is subject to the approval of the shareholders in thie
ensulng annual General Meeting, except in the case of Interim Dlvidend, There are no restrictions atteched to Equity Shases of the

Company.

There are no bonus shares/chere issued for consideration other than cash and share Daught Back during the period of § pears.




FNC Kanpur Ayodhya Tolbways Private Limited
CIN LM S2000DL P 3PTC248507
Motes to the financial statements for the vear ended March 31, 2026

Nate 11 : Other aquity

1% i Lakhs §

e Asat At el

Particulars = == - Mk xR Tt
- Retained Earnings
Balance owlstanding 3t the beginning of the yaar 40,727.67 10,556.27
Frafit for tha vear GRS 167,16
Remapasurement of post employmant benefis coligation (See Mete 11.1) - 424
Balance sutstanding at the end af the year : = ] 20,796.52 20, 72751

Mode 111 This is an item of Other Comprehensive Income, recagrited diractly in retained Earnings

Ret@ined Earnings
This comprise company's undistributed profit after tawes




PNC Kanpur Ayadhya Tollways Private Limived
CIN LMS4000L2013PTC248507

Motes to the financial statemants for the year ended March 31, 2026

Note 12 Current Trade Payabile

{ ¥in Lakhs |
Az at Asat.

P e March 31, 2026 March 31, 2025
Due o micro and small entergrises® 205 .10
Diue to other than micro and sreall enterprises
- Related party - -
= Qthars 3028 40,83
Total 3237 42,93

“suppliarsfService providers coversd under Micro, Small Medium Enterprises Davelopment Act, 2005 hawve not furnished the
Information regarding filing of necessary memarandum with the appropriate autharity. In view of this, infermation required ta be

disclosed ufs 22 of the said At is not provided.,

A3z at Asar
of Trade 1
Ageing et e March 31, 2026 Masch 31, 2025
Dwre te micre and smell enterprisos
Lass than 1 Year 205 210
1-2 Years S =
£-3 Years 2
More than 3 years - -
Total (A} .00 +.10
Due to other than micro and small enterprises
Lessthan 1 Year 1.459 12.37
1-2 Yeprs 2.14 5.E5
23 Years 6.43 -
Mare than 3 years 20.22 2261 |
Total (B) 30.28 40.33
[Grand Total (€) 32.37 | 42,93 |
Mote 13: Other Current Financial Liabilities
(T Im Lakhs |
Particulars '“ " g i
March 31,2026 |  March 31,2025
Ratention Payeble 142 51 142 56
Péyable To Employees 12 25.00
Total 142,63 171.56
Mota 14: Other Current Liablity
{ % in Lakhs |
As ak Asat
Pa s
£k March 31, 2026 March 31, 2025
Statutory Dues Payable 1.82 237
Mobilization advance from custamer [MHAI] 1.58 1.58
Total 3.40 3.85
Note 15: Frovisions
[ ¥in Lakhs )
Ak at Asak
Al March 31, 2026 _March 31, 2025
Prevision for Taxation 260 BT.72
Total 2ED 5772

I
i



PHC Kanpur Ayadhya Tellways Private Limited
CIN U4540001L2013PTC24R507

Matas to the financial statements for the year ended March 31, 2026

Note 16; Revenuve From Operations

e [ 2 in Lakhs )
Particulars Yoaranded _Vearanded

Mar 31, 2026 March 31 2025

Contract Recsipt

Total =

Mofe 17: Dther Income

[ ¥ in Lakhs )

Partiadars Year ended Year ended

: Par 31, 2026 March 31, 2025
Gain (Loss| on redemption of Mutual Fund : 1.55
Profit-5ale of Asset = 3-34
Inkerest From Cthers = ;.14._1;
Interest on income Tax Redfund 023 IE?I £3

Balance Write OF 26.55 -
[Total — 16.77 270.24

éé 1 EI‘II
::t 3 A "




PMC Kampur Ayodhya Tellways Private Limited
CIN US54000L2013PTC 248507
Mobes to the financial statements far the yoar ended March 31, H2e

Mote 18:; Employee Bemafit Expenses

[ In Lakhs
: Year ended Year endad
Particular Mar 31, 2026 March 31, 2025
Salaries and Wages . 24.14
Contribution to EPF 0.03 099
Total 0.03 25.13
Nopte 19: Depreciation and Amortization
{ ¥ in Lakhs |
Year ended Year ended
i 3 ! E SR
Particulars Miar 31, 2026 March 31, 2025
- Depreciation on Tangitle Awsats £.30 607
Tuotal 530 6,07
Mote 20 Other Expenses
{ Tin Lakhs )
Year ended Year ended
Particulars Mar 31, 2026 March 31, 2025
Administrative Expense 1.56 11.53
Repair & Maintemanos 0.37 0.04
Bank Charges o2 0,03
Rates & Taxes 476 0,48
Auditor Remuneration® 1.05 118
Indiract expense 1.30 0.45
Qthars ] CLOE
Total 5.06 1413
"Remuneration to Auditors {exclusive of GST): [ T in Lakhs |
Year ended Year ended
ERICEa Mar 31, 2026 ‘March 31, 2025
Statutary Audit Fees 0,75 Q.75
Others 0.30 .43
Total 1.05 1.18

0 o
|ls Ln? .----_____.




PHC Kanpur Ayodhya Tollways Private Limited
CIN 54000201 3PTC2SR507
Mates to the financial statements for the year ended March 31, 2026

Note 21 : Tax Expensa
A) Income Tax Expanses __{¥in Lakhs }
= Year pndad _Yearended

il March31,2026 | March 31, 2025
{a) Carrenk tax
Current &y on profit for the year Z.60 57.72
Taxes for earlier years (559.54%) -
Tatal Current tax expe e [56.59) 57.71
{4} Deferred fax
Decreass! (incroase) In defered tax Assets .52 .03
iDecregself increase in defarred tax Lisbilities 1 k
Tatal Deffered Tax Expenses 0.52 0.2
Total Income tax Expense |56.47) 5175

{ ¥ in Lakhs }
Year pnded Year ended

Rantioita s March 31, 2026 March 31, 2025

Prodit bafore tax 1238 12492
Tax at Indian tax rate of 20.99% (F.Y. 2023-25, 25.66%) 2.60 57.72
Deffered tax Lizbillty/{Assets) during the year 052 LITE]
Taxes for earfier vears [5%.59) -
Total tan exnanses 35 per profit and loss {56.47) B T.TS
Mobe 22 : Earning Per Share

Year ended ¥ear endad
F H r - ! [, ) .

A cua Mar 31, 2026 March 31, 2025
(a} Profit/{Loss) avaitable to Equity Sharehaiders [ ¥ In lakhs) G385 167.16
(b} Weighted Average number of Equity Shares £0,000.00 50,000.00
€} Mominal value of Eguity Shares (in T/5hare) 1000 10,00
{d}_Baslc and Diluted Earnings Per Share [{a)/[b} “l37.70 34.33

Mave 23: Dperating Sepment Information

The Company operates in only ane segment, nemely “Tall Rosds™ hence there are o repartable segments under Ind AS-108 "Segment

Reporting', Hence, separate business segment infarmation is not applicable.

The board of directors of the campany has bean [dentified as The Chisl Orperating Declslon Maker [COOM). The Chief Operati g Decision
Paker also monitors the operating results a5 one single segment for the purpose of making decizsions about resource allocatian and
performance assessment and hence, there are no additional cisclosures to be provided other then those already provides in the financial

stalementi.

There ware no customer having more than 10% of the total revenue,




PNC Kanpur Ayodhya Tollways Private Limited
CIN U45400DL013PTCI4B507

Motes to the financial statements for the year ended March 31, 2026

MNote 24: Related party transactions

(&) List of related parties
(2] Holding Company
: = - Owmership Interest
sr.No. [ame. Type Y, S [Ty
March 31, 2026 March 31,2035
PHC Infratech Limited Ultimate halding D.02% 0.02%
2 __|PNC infra Holdings Limited Immiediate holding 99.98% 08 95Y,
(B) Transactions batween related parties
The following transactions were earried out with the related partios in the ordinary course of business. | €in Lakhz )
% =74 N i A% at As at
. Mo, of tra 77 : ;
e et iRIsection March 31,2026 | March 31, 2095
1 [Related Parties Remuneration
Talluri Bharaths - 11.87
2 [Loans and advanges to related parties
PMC Infratech Limited 10.000,00 2,.760.00
3 |Loans and advances from related parties
PHC Infratech Limited 11.00 -
Bareilly Nainital Highways Pyt Ltd 10,000,00
{C) Balance Qutstanding during the year [ T in Lakhs )
: A5 at Asat
M. Particuls o e R o e R
. Ng £ March31,2026 | March31, 2025
1 |Amount Payabl
PMC Infratech Limited 11.00
2 |Loans and advances to related partigs
Bareilly Maindtad Highways Put Ltd - 10,000.00
PMC Infratech Limited 2(,549.00 10.560.00

{D) Terms and Conditions

The transactions with the related parties are made an term equivabent to thoss that
dssessment is under taken each financial year through ExaMining the finanial
will be settled in cash,

the related party operates. Qutstandi

T
'._._J.- 3

prewail in arm's kength transactions. The
position of the related party and in the market In which

b

i
o



FMNC Kanpur Ayodhya Tollways Privete Limited

CIN U45400DL 201 3PTCI4A507

Hotes to the financial statements for the vear ended March 31, 2026

Mote 25 @ Fair Value Measurement

Financial instrumants by category { ¥ in Lakhs]
&5 gt March 31, 3025 Az at March 34, 2025

Particulars Amortised | Amortised . ;

i % FATPL F'h_"l'ﬁﬂ e FVTPL FWTOL
Financial Asset
Trade Recsivables 501495 a 5095 - =
Other Financial Assets 175.49 = 1017986 = -
Cash and Bank Balances 15,949 = 15.60 . =
Total Financial Assaks 23 43 - - 10,246.41 - -

— —

Fimancial Lizbilities
Trade payahlas 32.37 42.93 : -
Other Financiad Liakilitias 142.63 171.56 - -
Total Financial Liabllities 175.00 214.49 =k

(i} Falr Walue Hierarchy

This section explains the jedgements and estmates mage in datarmining the falr values of the finandal instruments that are measured
at amartised cost and for which fair values are disclosed in financial statements. Ta provide an indication abowt the reliabdity of inputs
wsed in datermining fair values, the group has classified s financial Instrunsents into three lavals preseribied wnder the accounting

standards.

The following table prowides the fair value measurement hierarchy of Company's asset and [Eabilities, growped into Level 1 to Leve! 3 as

descritied bekow:-

Level 1: Ouoted [unadjusted) markat prices in active markets for [dantical sssete or lizhilites,

Level 2: Veluation techniques for which the lowest level Input that is sigrificant to the fair value messsrement (s directly or indicecty

abiervable,

Leved 3: Valuation technigues for which the lowest level Input that is significant to the fair value measurement is unohservable,

{ 7 In Lakhs)
S _Fair Value Measurement using
JCaf : Quoted || - o =0 T gTendlieant
: St TR S[nﬂﬂ:anl: 'L
[ ~ Value pricein | © 0 S | unohsarvabl
Particulars "M':_.rlih'_lil.. R “:".'WHE T, :ﬁ !
2026 | Market :L.:f:f-’i] inputs
[Level 1) ftevel3) |
[A) Financlal Assets and Liabilities measered at amortized cost for which fair
values are disclosed at March 31, 2026
{i} Financial Azsets
Trade Recaivables 50.95 - L0495
Other Financial Assets 175,49 - 175.49
Total 226.44 - 336.44 -
{1l) Fimaneial Lisbilitios
Trade Payable 32.37 . 32.37 =
3217 - 32.37
' ?I
i o Y



PMC Kanpur Ayvadbya Tollways Private Limited
CIN U454 DL 201 IPTC 248507
Netes to the financial statements for the year ended March 31, 2026

{ € in Lakhs)
Seerionis) Fair Value Measurement using.
Carrying Ounted o | Significant
Pa T ‘!.I!:i_ldi price in ThiabiE upobzervabl
ki PMarch 31, Active o B
2028 | ek || DSl s

[Level 1) Lo Tl {Level3) |

{A] Fimanclal Assets and Liabifities measured st amortized cost far which fair
walues are disclosed at March 31, 2025

{l} Flnamcial Assets

Trade Aeceivables 5005 - 50595 =
Qeher Financis! Assets 10,173.86 - 10,179,586 -
Total 10, 230.81 = 10,230,852 =

(i) Financial Liabilities

Mon Current barrowings

Trade Payable 4293 - 42493 -
Tokl 42,583 - 42,53

(i) vahmation techniques used to determine Fair valug

The Company malntains policies and procedures to value financial assets or financial labilities wsing thie best and most relevans dats
aviitable, The fair values of the financial assets and lishilities are included at the smownt that would be recehed te sell an asset or paid
to transfer a liability in an erderly transaction between market participants at the measurement date.

Specific veluation technique used to value financial Instrument Feludes:
= tha fair value of financial assets and lisbilities at amortised cost is determined wsing discounted cash flow grialysis,

The following method and assumptions are used 1o estimate fair valuss:
= Tha Carrying amounts of trade payables, short term borrowings, cash and cash equivalents, short term depasits/retentions, expenses
payaiie etc. are considered to be thelr fair value , dua to thair short term naturs.

= Long-term fived-rate and variable-rate receivables / borrowings are evaluated by the Company based on paremeters such as Intarast
rates, specific country risk factors, cradit risk snd other risk characteristics. For borrowing fair value is determined by using the
discounted cash flow [DOF] mathod using discount rate that reflects the Issuers barrowings rate; Risk of non-performance for the
company & considered to be inslpnifleant in valuation,

* The fair vakse of trade recelvables, security deposits and ratentions are evaluated on parameters such s interest rate and ather risk
factors. Fair value is being determoned by using the discounted cash fiow [(DCF).

* Financial assets and lishilities measured arfais value and the carrying amount (s the fair value,
P T4 o~




P C Egmguir Syodivga Tellways Privetn Limited
CIN U45a00 DL F0EIPTC2EE507
Mobes bo the linancisl vistements for the year cnded Mack 51, PG

Kota BE ; FINANCIAL FESH MANAGEMENT

The Coregany’s principal financial lisilies, otk then dervaties, comprise barrowngs, trade and sthes paysties, The main purpose af these francial Rabiises & oo
manage fisances foe the Company’s operabions. The Campeny princpal finessial saset ncudes ioan , rads ssd cthpr recenabbes, and cash ed shori-ferm depcsits
Ehat arge direcily from s apesations.

Thi Compiny's activitios ome eqposed o marke risk, eredit sk and Bquidiny risk

L Market Risk
Parkat rak i Lhe risk that the fair value e future cash Nows of a francal instrumest will Auctuate Because of charges in markes pried, Market prices comprse
thres types of risk: currency rabe nisk, inferest rate A5k and other price rsks, such 35 equity price risk and commedity price rish. Fineegial insiruments affecied by
market risk inchude lngss and bor nowings, depoaits, Imvesirtants, and donvaties Snancis nstromants.

Tis serastaity of the rofevant profi or lom item bs the effecs al the ssremed changes i mipietbee market reks.

{a) bateress Rate Risk
Thee cimpény expotwe to peize fek adges fram irvestmants in motusl fund in this curmnt year, These nwsstmenas ane acliviey traded in tha markar and are hald for
short pivioed af tirne

| &) Fereggn Currency Risk

Faregn corency risk s the sivk that the Fair velue or futune cach Nows 66 an exposure wil fuctuwie fecause of chinges in fomips schangs mites, Tk Campany does
Ol agereed mlemationally and 5 the Company his ot oblained Gy famnign ourrency loans and oo doesn's haue any fargign currency trade payaties and forigpn
recehables cutitanding therefore, the compasy & net wapcsed 1o 2w (oreign exchange risk.

fcl Price Risk
Thi terepary does not fawe asy rvsstments ia equity and commodity st the current vear ond and FOENIDUS YEAF. Tharetans 1he cormpany |5 not espased 1o price sk

I, CrediRisk
Cradit rink arises from the poesdibty thet the coumenmarty will defas on it coniracoual nhkgations resubting n firsancial loes 1o the coangainy. Ta manege this, the
Lsrrgany periodically assexses the finsncal rellabiity of cusioneers, taking info account the Fnsncal condilons, cument seonemic irmds and aneksi ol histerical
Bad dabis and apeing of acoourts mcafeakds,

The Loevgmng conaiders the profabifty of defaulk upen inltisd recognition of mssets and whothar there his been 3 significsn inesiass in credlE sk on am an geing
basis through sich mporting pericd. To assess wigther (heres (s sgnificant inigreays in credit risk, i conslders reasonabis afd suppariive forward looking nformat o
such au

il Artaal o mypected signitienst sfurens =heeger in burnai,

(5} Actual or expected signiftcar chissgaes in the aperoting resuits of 1he counterpany.

(3] Fisanzia ar veencmic conditions that ar exgected bo cause 2 sipnfican change to the countarparty's abllity tomees ks abigation
(1] Signifcant incresse In crodit riak an ather financial msbasrants of tho s fuREparty

I¥l stgrifiant changes in the sslue of colateral suooorting the efiation or s the qualts of third CANY Ruarabids or credit enhancemaents
The compary's ondy souice ol reveree B from toll coliectian which & mostly collocoed in eash by comgany and enly trade receivables that & tompeny has are against

tha the grant to be recelved, which i a governmest asthonity , eralore compary s s dxpered bo any ored® sisk. Credit isk on cash and cashiesusalents i limeed
a5 wit geesraly imvest in degosits with banks and fisantial lnstitutians with high oredi rating assigned by intematinna and domestic cred i rating apameing,

ML Liguidity Risk
Liquigliy risk is dufined as the risk tsat campary will not e able to S0tk or meet its chligatian & time or 84 & ressoaabli grice, The Company's objectboe & to al al
bimes maintain aptimurm vl of liquity to mest iz eash and oollateral requiromensts. The Company's management & resposibie far lipuidicy, furcing & wel @
sefilement management. In additlon, processes and policas relsted to mch sk e oveneEn by senice margernent. Management menitars the corpany's et
Busdily peditaon throug h rolling, farecast on the basls of expeciad o flows.
The fable balow peovides detais regarding the memsning rostractual smaturkles of fnancisl labiities st the reporting date based on contractaal wreseeinted
gayments:

{ ¥ in Lakhx]
Asat Marchdl, M3 “Came Demang | Lsthe yosr ool fess thign | MO thand
Trade payabli EFET] : 158 E57 w022 32.37
Dtkar Lisklitins 147 63 = 142,63 - 3 142,63 |
Total 17300 = 146.21 B.57 0,27 175,08
{ ¥ in Lakha)
et e el e ﬂm = e e Less than h-ﬂ:'ll-“'- M":ﬂqni

| mn'il- o e T h‘ﬂ'ﬁ'ﬂ-l' y Lk f.-.ﬂ'

i Ehni s {
Trade pevabies 4153 - 1448 5.85 12,61 A2.83
Diher Liabikties 178,56 17156 ' . 171.56
Teaal 24.48 - 18603 5.E5 22.61 FITRT]

Finandng armargumengy

g ™
Thi campary does sot have any undmbu:rvﬂni;ﬁzﬂﬂtl' of FEparting perind o provous yoar v b | i
e ; £ l‘ h""{l__,r
||I |l'-" - ..E- i Illl

i

.
"
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PNE Kanpur Ayodbys Tollways Private Lmited
CEM LSS0 201 ZFTCRARS0T
Modes te the financlal statements for the year ended March 31, 20¥E

Fate I7 1 Capital Managemant

The: primary objective of the Company’s Capital Manage ment is 1o masimizs the sharenakder value ard nlso maintain im aptimal capital stnacture 1o reduce cost
af capital. In order (o murage the el structuns, the Company may adjust the pmount of dvidend Paid b0 shereholders, réturn on capial to sharpheiders,
iszme new shiares or safl #55605 1o reduce dabts,

AL of March 31, 20M, the company had ondy ane dass of PQUILY shares and has no dabt, Comsequent i the abos Capitsl strscture, (here ans na externally
rmpossd capital reguirements,

Node 23 Additional regulstory information required by Sehedule i 0 the Comparnies Act, 2013
i) Thi Company coes nod hawe any benami praperty, where any procesding has been initated o perdling agamst the Company for holding any bonsmi propesty.

ii} Thie Coenpany b not traded or inmvested in Crypto oemancy or Wirtual Curréncy during the year,

i8] The Company hes not advasced or fcened or invested Funds 1o amy eifver persanfs] o entityiis) Ecluding forpigs entitias lintermedianas] with the
uiderstanding that the intermediary shall;

a) daractly ar indirectly lend o invest in oibar persons or emlities identified in any mannes whatsoeyer Dy ar on oehall of the company {ullimate boneficiaries) or

b} pranide any guarantes, securily or the like 16 af on behalf of the ulthrate beneficaries,

i) The Comapary has nat recaived aey Fund from sny personfs| or entitylies), including foraign entities {fanding party) with the understanding [whether racorieg
I yeriting 6 othersdsal thad the Campany shall:

a) directly or indirecthy leng ar ineest in other DEFSDAS ar estities identified n amy manner whatsgewer oy or on behalf of the company (ultmage beneficiaries) or

&) prenide any guarantas, security or the lke on behalf of the ullimate Beneficiaros
) Thi Cosnpany does not kave sy such transsction whidh & fal reccrded in the books of accounts that has Deen surrandared gr disclosed a3 income during the
yedr in the tae aEsessments under tha bntome Tau Act, ﬂlllﬂﬂﬂ,ﬁrmmmmmmmrﬂmtpmﬁﬁum of thve Incoine Tax Act, 1961,

¥il The Campany has complied with the rumber of layers grescribed under clauso 187) af section 2 of the Act resd with thee Companies {Restricion on member of
Laypars) Ffes, 3007,

vit) The Company i rel decared willh cefauier by and bank or Francias instittion or lender during the yesr,

Wil The Company does adt have any chasges or satisfaction sdich by ol o b registenad with ROC boyorsd the stakutary period.

iz} Quartesly returns e+ stmlements of curnent ass=ts filod by the Campany [wherever applicable) with barks ar inancia? s litutions ane sEreement with the
books of agoounts,

¥] The Company dods ned hene any Borrawings fram baniks and finane il Institians.

il Thee Company does not Baue ey brancactions with companies swhich are struck off,

all) The Campariy, as mentioned in its Memorandum af Association and Artickes of Association, & engaged in nature af business(s] as described in Note 1 of the

finpncial stabements. A part of the naturg of business described abowe:

a. No Funds have been acvanced of icaned or invested (either from borrowed funds oe share Pramium ar sy aifer sources or kind of funds) by che Company b
ot in any cther person(s] o entyfles), incuding foreign sntites [imtarmadiaries™} with the urderstanding, whether recondad i writing ar glberwise, that tha
Intermadiary shall lend or imvast i ether persons e entities identilie v or on beha af the Compary ["Ultimats Benediciares”} or provide any puasantes,
securiby or fike on behalf of the Ultimate Beneficiaries.

b Tha Company bas not received sy funds fram any parsor(s) of enttyies] (“Funding Pary™] with tha undersianding, whetser racorded in writlng ur
otherwize, that the Cempany shall, whether, directly or indirectly, knd or invest in olher persons ot entities idontifiod by o o bahall of the Fundisg ey
{"Uhimate Beneficanss”| or provide any guarantee, secunty ar the kke on behalf of the Utimate Beneficarias”

%I} The Company has been maintaining its books of sccounts in the SAP which has foature of recording audit 2rail of nach and evEry transaction, creating an edit
log of eack change made in books of account along with the date when #ih changes were made and enduring that the sudit trall cannot be disabled,
thraughout the year as requied by provise 1o sub nule [1) of rulz 3 of The Companies [Acounts) R, 2074 knawn as the Campanioe (Ancouras] Amesdment
Rules, 2029, However, the audit (rad festure iz nol enabled for chiroet charges to daia in the enderlying diotebaso in relation to cortain users pertaining e SAF HE
— Payrall spplication. Additiorally, the audil il of prior v#ar has been praserved by the Compary 35 por tha Stlwiory reguirements for recoed retentian Eo the
exbend it was easlided and recorded in the respoctiva oge.

alvp Titie dheeds of 2l the mmevable Praperties di e Ehirdinancial statements inchuded in Property Plant and Lquipments are held b the name of the

company at the balencs shae date.
(e
£ |II~I
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PNL Kanpur Aycdhya Tolways Private Limited
CiM LM 5A00DLE0ISFTCRAESDT
Mote Mo, 29 ;- Disclosure on C5R Expenses

{ ®in Lakhs)
T S ~ Yearended Yearended
Sr.Neo. |Particulars L el = | _jir?ﬁfril.lﬂﬂ
1 Amount required to be spent by the company during the vear - -
2 Amount of expenditure incurred - -
El AShortfall)/Excess at the end of the year - =
4 Total of previous years (shartfall)/Excess 0.03
5 Reasomn far shartfall Kot Applicable Wot Applicable
B 1Hatura of C3R activities Mat Applcable Mot Applicable
Details of related party transactions, e.g., contribution te a trust
7 contredled by the company in relation ta CSR expenditure a5 per relewant Mot Apnlicable Mot Applicable
hoogunting Standard
Where a provision is made with resgect to a liabllity ncurred by entering
8 Intoa contractual obligation, the movemants n the provisfon during the Haot Applicable Nat Applicable
year should be shewn separately

+




PNC Kanpur Ayodiya Tolbways Private Limited
CIM L5400 301IFTCIER50T
Mote No. 30 ;- Ratio Disclosura

ended March 31, 2006 aned Masch 31, 2025
i S Yearended
. [ s Tt [ Voeees [ e
| Current Batio (tHmeg) Dug ta increase In curment assets in the current
I |(Current Assets)fCurrent Liahbies excluding current 134.43 3886 194.29%  |financial year hiarch 31, 2026,

i 1tims DT s |

Debt-Equity Ratia [times)

ltLﬂna:-hErm borrowingsedhor-term  borrewings

2 |ireclwding currant maturitias of lofg term borrowings - - - |Mob Appicshin
I {Equity Shire CagitaleDther Equity]
Debt Service Coverage Ratio [DSCH) [times)
(PET+FinaNc=  Cost+Dapratation  + Exceptional

3 [tem|/Fnance Cosisledse Payment & Principal - . = Mot Appicable
repayment of Lang Term Debt Excluding Pre: 1
paryment}
Return on Equity Ratin (%)

F 0.33% 0.83%, -0.28%  [Mot Appicable

{PAT]/|Equity Share Capital+Othar Equity Equiry)

Inwan turmouer Ratlo (times

(3
P Cost o Goads s AUBFAfe rrvantony . : 3 Nat Appicable

ast of Goods sold = Cost of materials consened +
Contract Pakd + Canstruction e g T
Trade Receivable burnover Ratlo {times) Mot Appicable

& 1|H-_-.=nur from  operationlf|fverage  Trade .00 .00 -
=1}
Trade Payable turnaver Ratle {times) Mot Appicatle

{Cantract Pald )T Average Credior) 0 000 .
Ntk Capital tumowar Ratia [times) Mat Appicable
B [iRevenuo from operation]]ca - ClExcluding Cunrent a4 i) oo -
bfaturity of Long term Borrowings)
Nat Prafit Ratio [%) Mok Appicabile
[PATH Revenue from cparation '

Beturn an Capital smployed [¥]
LEBITOAY Capital employed (Capital Employed -

W ITotal Assets - Current Uability Excluding Currsne]  009% 111% -1.03% et Appicabile
Maturitios of Lorg term Barroing |
]nemmunmmnmntm ]

11 b33k DE0%s -hA47% Mot Agpicable
[[PATYTotal Assats

Note 31 : Previous yaar figures have been regrouped/ rearranged, wherever considered neeessany to canform to current year's classification.

The accompanying notes (1-31) form an integral part of flnancial statements

As par Our report on even date attached For and on behalf of Board of Direcker's
For 5.M. GLUIPTA & CO. PNC Kanpur Ayodhya Tollways Private Limited
Chartered Accountants
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