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INDEPENDENT AUDITOR'S REPORT
To the Membars of PNC Kanpur Ayodhya Private Limited.

Raport on tha Audit of the Srandalang Fipancial Statemants
Cpinion

Ya hawve audired the accompanying standalone Financial Stetemaents of PNC Kanpur
Ayodhya Private Limited {lhe “company™. which comprises of Balance Shest as ad
31" March 2025, and the siatement of Profic and Logs incfuding staterrent of Cther
Cormprehangmve Income, staterment of Cash flows and Stalement of Changes in Equity
for the wear then ended, and rotes to the S1andalone Fimanoal Statermenls, and nates
ta skandalone finandial statemant, surnmary ¢f Significant Account ng Policies and olher
explanalgry anformalion (hersnafter referred to as “Standalans Financal Statements™).

In Gur ppinion and te e besl of our information and accordmes ta the explanations
given to ux, Lhe aforesaid  Standalone Financial Statements qive Lhe nFormation
required by the Comparies Act2013 {the “act™) ir Lhe manper o required and gie 3
Trug and fair view in confornty wath the Incian Accountirg Stancards prescribed under
sefucn 132 of the Act read walh Lhe Companies (Indian Accounting Slandards) Rues,
2015, as amended, {"Ind AS"] and other acecunting principles generally acespted in
Ind.a, of the state of affairs of the Corrpany as al March 31 2025, and ils staadalone
hnpncial performance mchudicg mher comprehensive moome, 115 cash tlows and the
changas i eawly fur tha yaar ended on that dale.

Basis For Opinion

e ronducted owr audil in accordance with the Stacrcards on Audilirg (S5 wpecified
under section 143{10]) of the Companies fcc, 2013 Dur respensibiities under those
Standards are futher deserhed in the Aoditor's Respansibilily for the audit of
Standalome Fingnciel Statz2menls section of ous repott wWe are irdepandent ol the
LCompany v accordance with the Code of Ethigs issued by the Institute of Chartered
Aaccountants of India togelhar vath the ethical requiements 1hal are relevant to oor
audit of the Standalcne Financia Statements under the provisions of the Companias
Act, 20L3 and the Rueles thereunder, amd we have folfilled our aolher  elhical
responsibilities i accordance with these reguremenls and the Code of Erhics, We
beleve that the audil ev.dence we have obtawed 15 sufficent and eppropriate o
provicle a basis for our opinion.
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Information Other than the standalone Financial Statements and Auditor's
Report thereon

Fhe Comrpany’s Board of Direclors is responsiblc for the gther information. The other
infarmaticn comprises the infermetion included n the Directors Eeport including
annexures 1o Chiractor’s Report but does nat incude the standalong financial skatements
ang our ayditar’s report thereqn.

Cur aginicn on the standalone fmancial statemeants does ol cover the clher
information and we o not express any fonm of gusursnce concluton bharasn,

In connection walh our audit of the standalene fingncoiak statemamts, our rasrongiblity 45
to read the other mfermabion and, in doing 50, consider whether the othes mfor malion
I malerialiy nconsistent with the separate standalone financial statemants or our
knowiledos obtaned dunng the course of our awdt or otherwise appears to be
naterially misstatagd.

If, oased on the work we have performed, we ronclude that there s a malanal
misElatement of this othar infarmation, we are reguired to report that Fact. Baszed on
the records, informatfon and explanation provided, we bave nathing 10 regort an this
regard.

Mapagement's Respansihility for the standalone Financial Statements

The Company's Board of Directors is responsibla for Lhe matters skated in secmon of
1345} of the Companies Acl” 7013 with respect to the preparation of these
StandalongFinanckal Statements thal geee & true ard fair view of the fnancial position,
Financial performance, changes in equity and cash flows of the Company i accordanse
with the accounting procioles generally acceptad i Tedia, including the accounting
Standards specified under section 133 of the Act. This responsibilily also includes
mamignance of adequate accountmg records in accordance with the prowsions of the
Act for safoquarding of the assets of the Company and For prevencitg and detecling
frauds and other .rregulantes; selection and apphcalion of appropriate accounting
pehoigs; making judgments asg estrmates that are reesonable amd prodent; and
design, wnptementation and mantenance of adeguzte internal Ainancial controls, [hal
wele operabng efactively for ensuring the aecurscy and completeness of the
accounting records, refevanl o the prezaration ard preseniaion of the Standalone
fingncial staternent that gwe a lrue and fair view and are free from matenal
misstaterient, whether due to fraud ar crror.

In prepanng the Standalore Financial Stalemerts, managementl is responsibla for
BEEESSINg the company’s ability to continee as gong concern, dietlosing, as applicable
matters related to going concern anc uwsing the going concern bases of actountneg
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untess management ether inlends to nquidate the Company ar o cease operaticns, or
has nc ~ealisti allerrative but to do so.

These Board of Diraciors are also responsible for overseeing the companys fingcial
Feporiing process.

Auditor’s Respansibilities far Audit of Standalona Financial Statements

Cur abjeclives are to obfain reasoailz assarance abeut whelher the Standalone
Financial Stataments 45 a whole are free from matesial misstatemenl, whelher dus to
Fraud or ermzr, and 1o istue an awditor's reparl that mcludes our opinicn. Feasonailz
ascurance is a high level of atsuranee, but is not a guarastes that an audit condwctaed in
accordance wilh SAs will always ¢etect a material misstatemenl when b exists.
Misstaternants can arise From fraud or @rror and are considered matenal o, individually
or in the aggregale, Lhey could reascrably be expected to infuence the acnnarric
decismns of users taken on Llhe basi of these Stardalane Financial Statemenss.

As part of an audil in accordance with 545, we awxercise professional judamant and
maintain professiondl skepticism hroughout the audt. We alsc;

= ldentify and asgsecs the rizsks of malerial misstatement of the slandalone nancizk
staternents, whalher due to fraud or error, design and perform andit procedurss
rasponsive to tose nsks, and abtain audit evidence that is sufficient and appropriale
ta prowle & basis for our opungn. The risk of not detecting a rmalerial misstaterent
resulting from fraud is higher than for one resulting frem error, as frawd may invalee
collusion, forgety, mlgsticnal omizzions, misrepresentations, or the overrkle of
mnlernal conlrol,

= Obtain an underslanding of internal control relevant to the andit n orgdes Lo design
gudit proceduras thal are appropnate it the Zircumstances, Under scction 14303300 of
lhe cumparies Act, 2013 we are also responsible faor BXOressing Sur ogimon an
whether the company has adequate internal finanoal controls systeam in place and the
cparating cffectivanass of such contrils.

+ Evalugte the appropreateness of accounting poboes used and the reasonablensss of
accounlng estimates and relaled disclosures made by management.

« Lenclude on the aprroprigbeness of ranagemeant’s use of the going concern basis of
accounling and, based on the audil evidence chtained, whelher 3 malenal uncertainty
exists related Lo events or condltlons that may cast sigmificant doebl on |he
Company’s abihity o comtinwe as 3 going concern. 1T we conclude that 3 maternal
uncertainty exists, we arg reguired to draw attamsicn in our guditor’s report to the
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related disclosures w1 Lhe slandalone financial stalements gr, if such disclosures ars
madequate, te rmodify ows apircan. Qur conclusions are based on the audit evidence
obtaned up Lo the date of cur audilor's report, However, future evenls ar canditions
may cause the “ompany to cease o continue as a goming cancarn.

» Evaluae tha overall prasentatlion, structue and contenl of the stand=sione financial
statements, ancluding  tne  disclesyres, ord whelther Lhe  standalpne  Tingncial
stetements represenl Lhe underlying transachions and events 10 a manrer Lk at
achlaves fair presentat:oh.

We communicate with those charged with governance regarding, 2marg ather malters,
the planred scope and Wming of the audit and signiflicant gudit findings, mcluding any
sigmficant deficiencies ininternal control that we idencify during our audit,

Wwe glse privwde those charged with aowernanee wth 3 statermnent that we have
cormplied  with  relovant  athical  -equirements  regarding  independerce, and Lo
cenimunicate with them all relalionships and ather matters |hal may reasonably be
thought t& Dear or cur independencs, and where applicable, related salegquards.

Fram the matters communicatsd with those charged with governance, we detenmine
those matters that were of mosl =ignificance it the awdn of Lhe stendalonre financial
statemants of the cument perod ang are tharefore the key audil mallérs. We describe
these matters In Gur guditor's repert unless law or regolazon preclades pubec
disclosura ghout the maller or when, it astremealy rare circumstances, we determinng
thal & matter should ngt be comrunicated i gur repart because the adwverse
conaequertes of deing so would reasonably be expected o oubtweigh the pubiic interest
benafits of cuch communisation,

Report on Cther Legal and Regulatary Requirements

As requirgd by Lthe compames (Audllor’s Report) Order  2020("the Order™y issued by the
central Government of [ndia in kerms of the sub sartion [(11) of the secticn 143 of 1he
Act, we give i the Annexure A, 8 slatemant on the matllers specified in parag-aph 3
and 4 aof the arder.

As required by Sect on 143{3) of the Act, we reporl that;

a) We have sounht and obtained all the information and explanatichns which 12 the
best of our knowledye anc belief were necessary for Lhe purposes of cur auc®.
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b In cur oplmicn, proper books of accounl as required by law have boon kept by
the Cormpany =o far a5t appesrs from cur exarnination of those kooks.

£] The Balance Shaet, and the statermenl of Profit and Loss including stalement of
Other Comprehensive Income, and stalement af cash Aows and Statemen: of
changes w1 Equity for Lhe yaar then endod, and notes te the Standalone Financial
Slalements summary of signilcanl accounting polices and olber BXp.anatory
information deall with in thrs repocrt are in agreement wath the cooks at
accounts.

d) ln cur opinien, the aforesand Standalene Finarcial Statemenls comply with the
Accounling Slandards specified under Section 133 of the act, “gad wnh Sule 7 of
the Companies {Accounts} Rules, 2015,

g} On the bazs of the witten representations recemved fromm tie direckors as on
31sr March, 2025 taker on record By ike Board of Errectors, none of the
drectars is discuahled as on 31st March, 2075 from being appointed as a
director in terms of Sectlegn 164 (2} of the Act.

fl with respecl 1o the adequacy of jhe mternal finarcial controls cver hinmancial
reporting of the Corpany and the cperabing efecliveness, of such contols, refer
[ our separate Eeport 1 Annexure B,

gy With respect 1o lhe clher matters e e ncluded in Auditor's Repart in
gocerdance wilh Rule 11 of the Compames (Audit and Aucitors) Rules, 2014, in
Or opinion and ta the besl of oor information and acccrding Lo the explanstians

Jrwean [oous:

1] The Company hai no pencing litigaboas having effects an its finanagl
position as an 31% March 2025,

li] lhe Company did not have any lonn-term contracts including  derrative

conlracts for which there were any mat=rial foreseeable losqes

ik tharz were no amounls which were required to be lransferred to the
[rvestor Education and Fratectlion Fund by the Company

B} {a] The management has represenied 1hat, to thz best of ks krcwledge
and beligf, olhar {ban as disclosed ir the aoles 10 1e droounts, 0o funds
have baen advanced or loased or invested (either from borrowed Tainds or
Slrare premium or any other sources or kind of Funds) by the Company Lo
or In oany other parson(s)] or antity(es!, including Foreige entitics

LA
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(“Inlermediaries”}, with the urceranding, whether recordad in Wk or
otherwize, Lhat the Intermediary shall, whether, directly or indirectly, lens
of invest 1n cther persons or enthies wentfies 11 any manner whatsoever
by or cn behall of the Company ("Ulhmale Beneficiaries™) or provide any
guarantee, securlly ¢r the hke on behalf of the Wtimate Bensficiaries;

(b} The management has wepresentec that, o the best of 15 knowlegdge
and neliel, no funds have beer received by the Company fram amy
per=oniS) or ent.oylies), including foregn entities (“Funding FParties™), wilh
the understaning, whether recorded 10 wriling cr otherwise, that the
Company =hall, whether, directly or indirectly, lend or invest in other
lergong ar entitias wdentibed in any manner whassoover by or on behalf of
tho Funding Perty {"Ultimate Benalwiaries"! or provide any guaraniee,
security o= he like on behalf of the Ultenale Bene’iniaries; and

fcy Based on such audil procedures that we considerad reascnable and
dppropriate in the arcamslances, nothong has come 1o our netice that bas
calged us o believe tnat the representations vnder sub-clause (20 and
(b)Y contalm any make-ial misstatement.

W) The company has nol declared o paid any dieacdend dur ng e year,

vil A per informabon and axplanaliong green and based on our axamiration,
which inclucte test checks, the Company has ueed accounting soffwars (or
rnairlainmg its books of account whizh has a feature of “coording audk
trail {edit logd fadility and the same has operated throughout the yoar for
all the transachions recorded in the software. Sarther, daring the course of
our sadit we did ol come across any nstacoe of aeditl trail “ealure being
tarmpered with, and the audit trail has been preserved by the Comoany as
per the statulory requirements for recorsd rederton

{B}  With_respect to the alher matters to e included i Lhe Aucitor's Report
dnder sechion 107(15) :

The Company is nok 8 public Company. Accardingly, the proevisicns of sechion 197
read with schedule W of the Act, are not applicatle o it Therefore, na reporting
i5 required under secticn LA7[16).

Place: Agra For 5. N. Gupta & Co
Dake: 280G 2025 N CharLered Accountants
HDIM (25420820BMLLCMZ330 =k

. i Gaurav Goyal
. Partnar
MeT, Mo, 420320
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vannexure A" to the Independent Auditors’ Report

Referred o n paragraph 1 under the heading 'Report on Crhor Legal & Regulalory
Requirernent” of our report of even date to 1the StandaloneFinanc al S:atements of 1he
Company for the year endad 3% March, Z025;

1.  Thera is no Propesty, Flant & Equipment n the name of tieg coempany thus
clauge 3 (i) {a) to (i} (&) are nat applicable,

2. There is no mvantgry in the company thas clanse 3 (i) (a% ard {iiY (B are nof
apphcakble,

d. The Cempany has 0ol gramed any loans, secarad or uasacured Lo com paies,
firms, Limiled Lskility partnerships ar otaer partes covered m the Redisler
mantained under section 189 of the Act. Accordingly, the provisions of clausa 3
{iii) (a) to (f] of the Order are not apphcable o Whe Company.

4. In gur epinion and accerding Lo the informatien and explanations qiven to us, the
company has comphed wath, che provisions of seckon 185 and 186 of ihe
compamecs ACt, 2013 in rezpect of loans, Ireestimenls, quaranteas, and security.

E. The Company has nol accepted any deposits from Lhe public ard hence the
tlirectives issued by the Reserve Bank of India and the proviomns of Sections 73
to T Or gny other relevant provicions of the Act ano the Companies {acreplance
of Deposit) Rules, 2015 with regard 19 tae deposits accepted fram the publc are
not apglicalie.

G, As informed Lo us, the manlenance of Cost Records has ook heen specified by the
Cenmral Government wndar sub-seclion {1) of Section 142 of the Acl, in raspect o
the actlvibies carrizd on by the company.

7. a) According toinformalian and explanations green 23 Ls and on the basis of oor
examindtren of lhe books of account, and records, Lhe Cocmpany has been
generally regular in depositing unclisputed statucary dues inchuding Provident Fund,
Emnployees Slate Tnsurance, Income-Tax, Sales bax, Sarvice Tax, Duby of € asloms,
Curty of Exceng, Walue addad Ta<, 25% ard ary opther statubtory dues weath tha
appropriste authorigs and thers are no arrears of outslanding statutory duss on
the last day of the finanoal year concerned (31.03.2025) for a period of mere than
S1x manths from the datg they became payable.

bl Accordhng to the information and explanglion given to us, there are no tax
dues autstancling on account of dispute.

a. Ma transactions have hean recorded in the books of acecund have bean
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surrenderee] or disclosed as ncome dunng tha year 0 tne tax assecamenls
under the Incorma Taw Ack, 1951,

g, Lw our opicint and according Le the informaton and explanatens given ko us,
the Company hes not availed any lodns or other borrowings rom banks or
Fimancaal mstitutions; Pence thes clause 3 4 {a} ta () (F) 15 not apphcable on
iL. -~

L. (24} Based on the audit procedures perfarmed  ang  imfsrmation and
p¥rlanations gven to us By the management, the company has not rased
moneys raised by way of intial puzlic offer or farther pubhe offer (ncoudmg
dest instrurments) term loans HIGnce the provisions of cawse 3x fa) of the
iorder are notb applicable ko the company

(k] Drirg the year the Company has aok made any preferealial allolment or
private placement of shares o conwartible debentares (fully or parlly or
aphionatly) end hence roporbng under clause 2[x)(b} of the Order 15 nol
applicable Lo the Company.

L1 Base? upcn the audit procedure: performad and the nformation aad
2xplanangns reen by the management, we repeort tnat ne fraud by the
Carnpany ¢r @n the company by ils officers or employees has zeen noliced or
reported during the year, Hence the prowvisians of clause 3ixi) of the Crder are
nat applicable to the company,

12 Tae Company is rot a Mdhl Campany, Hence this clause 3 (e of the arder
are not appiecahle on it to the company.

L3, (n gur apinion, all trarsaclions witk the related parties are n complianee wikh
seclion 177 and 188 of Companies Ack, 2013 and the delails have hbeen
disclosed in the Financial Statements as required by the apphcable accounting
standards. The same is shown i "Schedule 26 Relaled Farty Disclosures 25 per
Ind &5 34 ™.

14, {a) The company has an oterral audic systern commensgrate wilh |he sice and
naturé of its Business.

(b)Y The reports of the Internal Auditors for the period vnder aodit were
considered by the statulary audor,

15, According L3 the mformalion and explanaticns Quven 1o s angd based cn ooor
gxaminaticn of the records of the Company, the company has not enterad nlo
any nem-Lash transactions with dirgctoes or oeraons wennacked wikh o,
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16.  In cur opiveen, Lhe company is nat regured Lo be regetered under section 45 18
of the Reserve Bank of India Act, 1934 and accordingly, the prowsions of clause
3 [wwi) of the Chder are not applcable b the Company.

17, The company has Aot incurred amy cash losses in the fimancial year and w Lhe
immediately preceding dnencial year.

18, There hag been no resignation of the skatutory auditers during the year.

19, According to the infermation and explanation green 19 55 and on the bas.s of e
finarcial ralios, ageing and expecled dated of reahisanion of Nnancial assets and
maymart of financial liahilities, olber informaten accompanying the financial
statermenls, our knowledge of the Board of Directars and managerant plans
and bazed on ous exarunaton of the ewicence supporiing the assurmptions,
nothing has come ta our attenticn, which causes us to beheve Lhal ary meterial
uncertainly exisis a5 on the date of 1he audic report that company s onol
tapable of moeting #% labilibies existing at the dale of balance sheet as and the
whien they fall dug wilhin a period of one year from the date of balance shest
We, howaver, state that this is not an assorarce as to the future wiabihiy of Lhe
company. We further siate that cur reporting is based an Lhe facts upko the
dale of the qudit report and we nether give any guarant&e Nor any AsGuErance
that all liah liliez falling dee within 7 penngd of one year from -he batance shaat
date, will get diseharged by the company and wihign they fall due,

a0 d) The company has nat any unspent amount according Lo tha compliances wich
second proviso o sub-section {51 of section 135 of the said Acl angd accordingly
the prowismons of clause 3 (xx} {a3) of the Order are not apphcable to the
COmpany.

(B) The provismns of clause 3 (xx) (B) of the Crder are ot apphcable o the
Campany,

Place: Agra For 5. M. Gupta & Co
Date: 28.05 2025 ey, Chartered Accountants
UDIN :254 208 20BMLLIM2 330 ;i PR F'E-'-;j-:} D1057C

,qtﬁ-. Gauray Gayal
—= Marinar
Mem. Mo, 420320
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“"ANNEXURE B io the Independent Auditcr's Report of even date on the Standalone
Financial Htatements cf PNC Kanpur Ayodhya Private Limited.

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of
Section 143 of the Companies Act, 20132 {"theAct”}

we have audited tha internal financial comrals over financial reparting of PNGC Kanpur
Ayodhya Private Limited ax of March 31, 2025 m conjunction with cur andit of
theSlandalone Financial Statements of tne Company for Whe vear ended on that date.

Management's Responsihillty For Internal Financial Cantrols

The Company's mapagement s respersible For establishing and maintainmng interral
financial conlrils based on “the witernal control over financial raporting criceria
established oy the Company considernng the essential components of nlereal conkrol
Slaled in the Gudance MWote on Aodit of Internal Fngnoal Sontrols over Finanoal
Reporting issued by the Instilule of Chartered Accounlanls of India", These
responsitilities include the design, Implemealation and mammtenance of adequate
internal fmancial controls |hat were operating effactivaly for ensurng the orderly and
efficient. conduct of its business, including adherence Le cumpany’s polcies, Lhe
safequarding of ity assets, the prevertion and detecton of frauds and errcrs, The
accuracy and completeness of the accounling records, and the Linely preparation of
rediable financial information, as required urdar the Conypanmies Acl, 70173,

Auditors’ Responsibility

O responsilility is to express an opman an thke Company's intarnal finanoal controls
over financial reporting based an gur acdil. We conducted cur audit in accontance wizh
the Gumdance Mole gn Audit of Internal Financlal Conlrols Over Fenancial Reparting (Lhe
“Guidance Note") and the Stardards on Auditing, issued by ICAT and deemed to be
prescribed under section 143(L0) of Lhe Compames Act, 2013, to the axlen| applicable
e an audt of intermal financial contrels, bath azphcable to an audit of Internal Finanaa.,
Contrzls and, 5och lssuaed by the Institule of Charergd Arcountants of India. Those
atandards and the Gudance Note require that we camphly with ethical requirernans and
plan and perform tho audil o gbtain reasonable asswrance about whether edeguate
imernal financial cantrols over financial reporling was established and maintainad and @
such controls oparatod effactively in gk materialrespects.

G
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Our audit involves performing procedures to abtain audit evidence about the adaquany
of the internal financial Zonlrols system over financial reportng and their ogerating
effectivengss, Cur audit of naternal financial controls over finanoial reporting included
cbtainirg a@n understanding of intcrnal mansial controls over financial reporting,
gasessing the rsk thal a material weakness exsls, and testing and avaluatmg Lhe
decign and cparatitg affect veness of internal control based on the zssessed nsk. The
profeduras selected depend on Lhe audilor's judgrent, nclud ng Lhe asseswmert of the
Misks of malerial rmesstaterment of the Standalons Financial Statements, whathe- dig b
franel crarpar,

We hQelieve that the audd evidence we have obtamed is sufficient and apprograte o
provide a Dasis foar cur audt opermon an the Companyv's internal Ninancial controls
System owver financial reporking,

Meaning of Internal Financial Controls over Financial Reporting

A company's inernal iinanciat conkrol over financial repotting is a process designed o
provide reszonable assurance regarding the reliabhty of finanaal reperbing and the
preparation of Stamdalone Finanoal Statements for external purposes in accordanpe
with gensrally accepred accounbing principles. & company's interna! finanoal controf
evel finanoal reporting includes those palicizs and procedures £hal

{1} Partan Lo the maimenance of records that, in reasonable delal, accurekely and
fairly -eflect |he {ransactions and disposilians of 1he assess of the CoOImMpany,

(£} provide reasonabl assurance that fransaclions are recorded as necessary D permit
preparation of Standalone Financial Stalements in acrordence with generally acoeated
accounuing principles, and Lhat receipts and expenditures of the company are being
made chly wn aceerdance with authonealions of maragement and directoes of ke
company; nd

{3) FProvide reasonable assurance regarding preveston or  Limely detection of
unauthorized grquisition, wse, or disposlion of the compamy's assets that coull have a
material effact on the Standalone Finanoal Stalements,

Inharent Limitations of Internal Financial Contrals over Financial Repoiting

Becausa of the inherent hmitatigns of internal financial controls over financial reparting,
including the possibility of collusion or impraper management overnde of conlrols,
matenal migstalements due to error or Fawd may oocur and not be detecred. Also,
projacticns oF any evaluation of the internal finanfial controls over finanoial reporong o
fulure periods are subject [ the nsk that the internal financial conirgl cver Anancial
reporling may become inadequale becavse of changes in cendbhions, or 1hal (he denres
of comphance with tha polcies or proceduras may deteriorate.
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Opinion

In gur vpinion based on records, Lhe Company has 11 all respect, an adequate internal
fnancial controls systern ower fnancial reportirg and sacl inlernal financial controls
owver finandigl reporting were generally operaling effectively as at Maroh 31, 2075, based
on “the nternal control over financial teporling Sysktem & procedurcs®, crifena
estabhshed By the Cornsany considering the essenbial components of ncerpal contrel
ctated n the Guidance Note on Awdil of Jnternal Financial Conlrgls Cver Financial
Repaorting issued by the Institute of Chartered Accourmianis of [ndia™.

For 5. M. Gupta & Co
harlares Accountants
[ Firm Raqg, Nj. 01C57C

. -;ﬁfﬁ Lauray Goyal
— Partner
Merm. Mo, 420820

Place: Agra
Date: 28.05 2025
LIDEN;AS94 208 206M_LCH 2 330
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FALC Kanguer Ayadhya Tollways Prlvake Livie=d
Crid LS00 1 3PTC2AR S0
Balamte Sheet as at March 31, 2025

[ i Lakhes}
Particubars Nokes A5 at As at
— Martch 3l 025 Mareh 31 2024
|11 Mon s« current ascets
lal  PFroperty, plant ol enoipment k| 19 4 2har
dc]  Finare 3l atsets
{il 2wlwr Fingncial AeseTs 1 181724 44 10,174.23
(i Delen e Tox Asser A 239 2,85
fel  L1har Mo - Lo renl atasly T 2100 A,50%.04
- Sulr 1otal [Won Curnent pssets) 10,271,565 12,712,395 |
vl Carrpenil assels
tiap  Fimerocial zssets
il Trade rrcsivadles 4q 8 2y 444 1
i) Cackoand cacl equivineats | 15640 54.51
Hab Orhar Cunsent sears I 1t baZ 55 FElE BT
Sub Trtal (Curvent azseai=] 10,725,058 &.442,.53
Tolal Az=ptp 2L00B. 73 +1,154.88
EQUIMY AMNC LIABRILITIES
EQUITY
fel  Fquity shate capical 11 A1 5.on
by Crner saquity I M AT RT MECRE ST
Sl Tanal {Equity) 10,732.47 2056187
LIABILITIES
11 Eaec- soieant lialsilikies
say  Fimancial habiliries
bl Prowis'eas 1 - .78
Sul Tekal [Non Cuprant Liakikity} - 75
121 Current hahiliz g5
lad  Tingcial linhilil o5
A Trade payabiles 14
L) Les a* milcra and snall enkerprisas 210 2.0
12 Duee ol coeditarather than micre and small Enbemeices, 0,8 180, 50
(i}  <ther T rancal Nabilizies 15 171505 401.50
[h:' Lithor curvent fiad -litiss Iy 35E Jay
l2}  Prowsiun T Ere2 [
Sub Total [Current Llalbility) 2 JE5.6 5492, K3
Tatal Eguily & Liahilitles 21.008.73 11,151 88

Thessw rompangd 1 netes (1-23F leeen an intepeal ean of Eeancigl stateme s

As o aur keparl on cven date akbached

For5 MW GUFTAR O
Chartered Accountants

Firm Regrstradenn M, l}m':‘t

e
(,u.l-.-—':-v“ (l‘{ JI,E‘ h -1

=5t sl i
|F..--\.-.||||||-l| 1

L'.H Gauraw Goyal
Partrer

MWl M. 420820
Plce- Apra
ke 28-00-14235

Far and oh lehalf of gpard of Direckar's

PHL Kanpor &padhya Tallw

s Private Llsmited

1

"'j _.-.“-\-.|1[-
Pankaj Kumar Agarwal

tirecor
DI-DS 168560

-
[}
]

I'il q,.'l_'ﬂ'. )
Fankna] Ku Talo
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FHC Kanpur Byedhya Tolways Private Limived
CIN 45430000 013 PFTC 2AES07
statement of Prodit ankd Loss for the Year Ended WMarch 31, 2025

[ T in Lakhs}
Year endpd Year gnded
Fartiariars Notes March 31,2025 | march 31, 2024
I Eewnue from Qpeeati ong 18 - 24420
| Qther incgme 0 2224 2537
IF Tatal ncome § 1411) 270.24 25047
| Expentes ;
Erniployae E=nefii esprne 0 £5.13 Sid1z?
Cepreciation And anmoifirgticn expences M 5.07 T
Lthar Expenses 22 14.15 453.105
Total Expensa: [Iy) 4533 773,07
W Pralit/(Loss} before tax (K] 229.49¢ [514, 500
Vi Tax axpenss !
Lurrent tax 23 LT3 .
Taxes far carliar years 1270565
Raerred taxg 2.0 [15.4%]|
WI [ Profit £ [Loss] far kha year (v-yi) 16716 {339 48]
will | O1ker Comprahensive incarme
L i Mems Shat wall nat Be reclasified ta profic o Ings
Aclugrial Gain and fossrs un defingd benafit plany 5.bB 3U.4F
M Fncamea Fax adating ta above kams (L4 (9.497)
X Talal Camprohansive Incoma far the year [ VI + VI 171 40 {199,95]
Carming pur equity share
1a%ic, w Dilnted (i #) 2d A34.33 |454.00]

TrR ACcapiewing natas J1-33) form anintegral part of fir aacial statomants

A5 par aur raparl on Aren date attached

For 5N, GUFTA & CO
Lhartered Accountants

Flrm Hegulrti:n u-. mm?c

et : 'r” - iﬁ-\ ,
l'.'.‘.ﬂ. Eaurau En'.'g u{:.;.'.:f.u.-:,l il
Partner l\\ ) A
R Mo, 420820 M
Place— Byra

Date- 28-05-2025

Far and an behall of Board of Director s

PHC Kanpur avodhyag Tnlh.ua'y; Frivate Limited

Pankaj K arvwal

Elin:ctclr
DEN D51 EB5EE

'.:"-.
rphd
Panka] Kungak rain
[hrackor
DIN-0F3a54 52




PNE Kan pur Ayodhys Tallveays Private Limiied
G V454G 2013PTL20E507
Stetement of change in gquity for tha year ended on March 31, 2025

A, Eqguity Share Capital § ¥ in Lakhs)
As gt Changes during the yeer As at
Al 1, 2024 March 31, s

R - 5.00

E. t}ther Equity
{ Tin Lakhs]
Farticulars Reserves & Surplus
Retained earnings Tolal

Balance as at April 1, 124 20,556.27 2055627
Frodrt for the year 13716 167 1k
Othar Cornprahemde lngnme b 3l 1.71
Tatal camprehensive income for the yaar 171440 171.44
Balanca as at March 31, 2025 20,727 67 D727 .67

The acoem pa ny, NE nokas | 1-33] [arman integral gars of financ 4 slalemients

A5 par our report on ayen dake attachad

For SN GLIPTA B OOk
Chartered Accountants

Florm Reglsuravtion Mo, G105

. I e
(oo 7

ChGauray Gayal '\_ ,.a'
Fartner L

M. R, 420320
Place- Agra
aie- 2B-05-202%

For and on bahalf of Bogrl of Direcors
MR Kanpur Ayadfya Tollways Frivate Limited

| }

Fankay jﬁur Aparwal

Dlrgrior
DIN-05 169566

W ankl

Panka) Kurpar +ain

Chirpcior
[N .74 B4ET



PHE kanpur Aysdhys Tolhvays Private Lmited
LN UARI000D I01IFTC2A48507
Cath Flow Statament for the yeer endid on March 31, 2025

i Tin Lahlis)
. A= ak A2 ag
Particulars March 31, 2025 March 31, 2024
& | Cash Flow fepm Dperating Adbivities
MeL Profit ffLosst before Tax & afer enceptional ltgms 22402 151450
Adjustmens for;
addiLeas]:
Farr valughot of mutual fund . 1,21
InEeseal e e~ {1717 | 1.1y
srofit on cale of Mulua Furid (4,550 (24 48)
Picdic érn saln gt Azzats (3544 -
1Prav st Tor @i aruiry E.GE 1742
Crupir eriatinn E.[1F EF )]
Tperating Frofle f {Less) before working capital changes 154,04 (992,55}
Adjustment tgr Changes in Working Capital
Increasefdmr smare ] in Trade Iayable | L4562 14.57
noredsefidecrease] in Qb rurrent Llabilities |228.46) k4.29
glucreaselidacresse it Qe Newsiva bl 433548 d54.82
INCrgase/| Carransg) in LOng Lern provisions IMm.75} [1.£0)
IIncragseddecraase wi Man Curreat aszats FAENAT 2414
Ihcrease b drrease in Currant aoeens 12,7%5 80 |67 %)
Cazh Generaled from f{used] from Dperafing Aclivities [122.549) (393,18}
Olrach ~ame Faid t2hE.04]
Cach {wsed i | gereratod from Cperaking Actilics hafors 7]
Extradrdinany Itams |:‘.I.21.5I3:|l {65227y
Fariplional tem . .
Cash Gesberated fromfused] Operating Activitios [A] (122 ]| {652.27)
B. | Cash Fhowr from Imaashing Aebivitied [
I'mafic o sale af Fixed favirts 1.9 -
Frigsrenst Incame LR k) -
tale al v hinenl A.53 L1207
Wit Cash [ used i generated From awasing Activities (B] 53,26 517.07 |
C. | Cash Elow fram Fancing ewndties
Ket Cash { used In] £ generated from Flitancing Artivities [C] - -
Mev Cash keorcase In cash & Cash equilvalents [AHL+E) {38.312] {135 4}
Cash & Cash equivalenl« in heginming of the yaar n4qz 18012
Cash B Cash aguivalents at the ond of the year 15,60 51,42

The accompanying nntes |1 35) farm a0 incegral part of financial Satemenls

RS REF SUF feqritrt on cwen date abtached

For 5N, GUPTA & 000
Chartered Accaunanes
Firm Rogistration Na. D1QSTC

T v,

- Ig.r !jl {{ﬁ -
ﬁﬂ.‘u? st "'.Jl[‘ M oo

) A
Ch Gauraw Goyal " 5 .
Farkner :;"-_:EL _5_9“".
M. g, 410830 ==
Place- Agra

Thate- ZE-05-2015%

Fo' e on bohalf of Berard of Dlcector's
PHE Kappur Aysdinm Tnllwaﬁr'rlv.rate Lirmited

'i.zrn"’“'

Pankcay Kurar rwedl

Director
M-1516E5GE
S
'I 1
y

YAy

Panka | Kumer B In
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PNC Kanpur Avedhya Tollways Private wimlted
ClM; LASA000H 201 3P TC2EES 07
Mates ta finandal statement as at and for the vear ended March 31, 2625

1. ifgnlicant Accounting Podicins
Carpany dnneryla:

PNL Kanpur Ayodhya Tollways Private Limited (zhe rompany] 1 domicile 204 incerparated e india and is whelly pwned
Safdiary convpdmyg of FNC Infra Holdings Lirmiled The Conapany has Leen swacder the wierk of "Jperation and faainzenanse of
KAnpur-Lugkndsw weckion (K LS to B 75 5000 strencl ol NH-25 ANU Lucandss g ss TKen QU000 ba Krn 22 8500 stretes al 4 He
B8 ard SEE and bucknove-Ayodlivs sactla [Krn8 000 ta £in 1359700 stretch of NH 28 (Tawal lenath 212,315 Km.} I 51704 of
Llvar Pradesh on Dporate, Mainigin znd Trander [TMAT) Rasis™ ard the collecled gl fees W ba retdin and aopropreie
receivables Az oen |he concessicm sereement dated CRQA 2013 wwith M 1A

1.Batix of Preparatien

The firaacial staternents comply in all macerisl Aspactt with Indran Accounticg Stondards netilied uader Sec B33 af [hie
Companies Azl 20130the Acl) 1oad with [Cornpanees [1nadian Aciounting Stanaard] Aulas, Z015| and cther relevant Prosision of
the Act and Rules framed thnere under

The finencial slalements up-to wer end=a 3160 farch 207 ware pregared in aLcordinca winh et Bccounling S1andards nelilize
unger Com paies (Accounling Stondandl Rulés 2008 5 Amendadl and wiher relevarg Erovislan ol the ac-,

1.JHIstarical Cost canvantion
| hese Fimancial stztermerd s have been prepared an & hisioncal Cost Dusis except
Cerlain fingrgial assts & Liabil ties masgsured a1 fair value.

2.%gniflcant Acesunting Policies adopted by Company in preparation of Financlal Statements

Froporty, Plant & Equipment:

under the previous INAIAN GAMPR, property plant and equipment obier than mnwetment properly were carriad tn the Dalancs
Sheet e Lhe basis of Historical Cosc. The Company has rogarded e same s deemed coul 5 Presented same #3'ues ir [nd-ng
cort plain financa‘s alLor apalying Fary D of hppenaix [ of Indd A% LOLIFIrL vime adeprian of Ind-a3).

Flant and squiprnant are statid at cost, nel of accu mulated Sepreclatioe and ancum aksd mpairment logsscy, ibany. Such cost
incfudes the- cost of fepiacing part of the plant and eyufpment &g barrowing ©ovs far lang term constuction prapesls it tha
reCopnifinn fritariz are mel. Whaen signiftzant pacts of glant and vquipment are reguirei 1y b replaced st intasvals, 1he Group
dagrieriatos thea separately bazed an their spedilic yseful lives, Likewize, whan a majar incpeciuin is perforna, i*s coct is
rRrcEnsed 0 the e rying amao e of the plant aod cquiomes, o a replacesnient if the vecagnition erileria are satifiad. Al Ofrasr
repair and maintznanca cosee arg recogniced in profil ¢ w055 as mcgrred. The prosant valoe of the axpoctad cesl for the
dacor mticiinning of an ascct afer its use is included in the cost nf 1l reapertive seset 1f e eecagntion critcria o0 o prows on
are mear.

Drpreciation Is cabeulated on a Straight:Line Basls evor the eslimated uselul lives of the assets ms follows:

Furmlture & FHtures-10 voars
Oiflee Equipments- 5 Yioars
Vehlelgs -E Yegre

Cormputers 3 vears
Cormputar Software's- & Years

Tre rezidual valugs, wseful lives and mathnas of desrection of progerty, plant and egqu.poenn are rev ewed a1 the end of each
Tinancial yesar end and adljusy Led procpeciivaly, iT appapriate.
Ll a
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Intangibke Assel

The company racodeires the mtangibie aseet at the 173 valge accerding to lnd 8%-38. Duriag the contirigticn phate of the
AFMNEEMENt e COmEpary assiel it classified a4 a ripht 14 recaive a license to charge users of 1ke infrastiuciore, The
ComEany Eiliates the far value of ite congidreation received ar receleal:ly g5 Bqual b 1he Forecast constructsan gouts neluding
rark-up,

fidccordanoe with Ine 4% 38, the Intangible asset it amortized e the price in which it i expected to be available for o by
LM COdripmy.

Flnondal Instrurments
A finzncialinstrornent £ a0y contract thal EivCs fise Lo financoial asser of ane #rrily and A finaneiad liabinky e oquity iqctrocent
ol anather eatity

Fimargials peset
Initka| Recognition and Measurement

All financlal agsets are recegnived initally At (4ir va.0e plus, 'n the case ol Fnancial asets not rerrled af fan valua througl peoidit
or IGss, rgnsachion eadls thak are d récl by aktributalile ro the 3 cign siticn of the o nciad asqer

Subsequent Measurement

For purpases of subsaquent e sureme nt, fingnc.al assets #ro clasalied in tSrae CAtPRAris:
11 TIrnamdial Assar at anartized Cost

ilFinanciz] Azcet A1 Fair Walme throseh Q0

(i )Financial Azset a1 Fair V3. ue tweagh FEL

Financizal fssel gt Amartized Cost

A Financial Assel” iy moasurad L 1he amcr:sed cust if bath the Illawing conditinns are e

a] The aszot is hald within & busicess mcadel whose nejeetrea 15 a2 hold assets dor collacting contrectual viash floes,
and

b) Comractual terms of the zoset Eive rise on specitisd dates te eash Tlows thae ara solaty payments of pringpal and inleest
15AF 1) eon the grincipal amaant ertanafing, '
Aeranitial meayrerrent, such linangial ssseis ore su berquarlly measurer gt amaitried cos* using 1he effactive ingerist rate
(E-R) methaod. Amartizad oot e caloulated by LAking mtn ACcornk any Dourt or mermiom on Aaciuisition and fees ar coses chal
ar2 aw e legral pars of 1k TR, Tha EIR anartisation 15 ncluded in finanoy inceme in thae profit o iss

Financial Asser at Fabr Valwg through OC)

& Frdncial Asset’ s elassified az a1t FTOONF bolh of the follewing crlzarla are met:

al The chpactlve nl tha businans modsl s arkiicved ballt Ly foltacting contractual cosh fows and selling the financial
assets, anil

L) The dset’s contrashual cash fows représont SFPLFinancial Asse: ingludad wilhiv {he PO L otegory are neasured Irutialty us
WEILA% a1 each reporeg date af fa ¢ walue. Fair valus movernents are recogrizidl in Lha other curnprehensw: incame (OG1!

Financial Assel a1 Fair Yalue uwough PE&L

FYTHL 15 & rosidual cateeony Far FIAnrial Ascers. Any fnamcial assol, which Jdoes ol mest e otena For
categoinalicr @y at amorticed st or s TYTOCN, i5 classlfimd as 310 FYTRL

n addiliun, Lha aroup gy wlact to dAedipnate a Fimanoal aiil, which alhergiss meel, amortlcer] £ost or FYTOC]
crivevia, e @t FYTPL. Mowawer, such ofeckon s allowed only i doidg we oreduces o1 elminales g maaslrermoent ar
rECepRition inconsite ey freferred i s ‘acccunting mismanc'

Eq Uity Instru ments

Al Ruily invastrents o weoze of Iha-A5 100 ace megsured at [ vitlue, Foi eguaty imstrumonts, the Company 1may make an
irrewncable election 10 prasent ot alher cone prehuensive incone subceguent chig MEEZ N LA R3ir walup. The Company makes such
elaction on aninstremest by instrumient sy, The classilivation & muce on inlal 1ecopniticn and s ivrevacahle, IF the Eroug
decidr: 12 claseify an ooaity instroment ps at FATOCL then all fain valua changos on tha instrument, secluding Jivicdiends, are
ievopnized sn Ehe Q)L
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De—recognition of Flnancizl 45501t

A Financial asiel (or, where applicable, a parl of & financial ascet of part of a greup of siemilar Hnanceas Asaels] s
primariky derecognized wen.

P rFetghls bo raceive cash 1ows from e assel have anpired, or

* The proog has tramderrad ivs rights 1o receive cash Bows from LA 22t a0 as assumed an obligation to pay g1e recewed cash
Mevacs in Full withg, t matarial @elay e & third par ly vnder a 'gass through” arcangemeant: a0 either

tal the Compary has transfen & substantially all the risks 244 reweards of the ussst, or

[B] 1he Compary has neltfer Lravsleried nor retained sobsienbialy all The feks and rewards of ther asset, but bas ransferren
cowatral af g g5sat

Irripairment of Financizl Assels
In aecordance with Ind-a5% 109, 1he Eroup applas axpested rredit Jose [ECL| raodel For measdrement and recopnition of
imparrment lass on the following linancial assety and cradit risk UXpOrsrg;

al Financial assely 1hat are deln inadruments, ang oie measLred Al amortised 21 e.g |, loans, deoht securatios, dopazits, rads
receivables ancd bapk falance

bl Fanancial aescts that are debt imstruments and are msasu ed 2e at reTac

<l Ly recaivables unde ind-a5 115

dl Trade receivalles ar any ronlractual nght Fg receive Zasw or another hinoncial assel that result from vransackyan: gt are
within the soope of fnd-85 115 (slatemerts rederrad ta as ‘rontractugl revenae recorvables' inthese sllustrztive fina il

&] Liar vommit ments whick are not meas red g at FeTFL

[ Firgncial guaranlee sontracts wh-ch are net maasured a: 3t 0T

Far recagnrtice at impairment Juss financial asse1s aed sk EapiLra, the Carnpany datnun'nes that whetner there has beon a
signlizant increase n the aedit nsk sinee miljal rRCOEME an 1 credit vk hias not e ceeased saalfica e, 12-momh ECL w ysed to
Prcvicw: for impzinment luss, Howewsr, il cradt rick s incregzed saniticantty, hfetime ECL s wsed. 1, in @ subsrguent period,
vredit Quality of 1he instrrmens wnproves soch hat hora s no longrr a siEnificant incroase in ol risk elnce initial recaghibnn,
1hea the endity rewerts [0 rRLogni2 ng o pammant s, allavanss hased or 12-rmenlh ECL.

Lefatirne ECE anr the expectad eoedit dossas reowng fram afl peoossibla default ivents oven The cxpecled Bfe ol g finanazl
instrurent.

Financial Liabilltles

Initial Recognition and WMeasurarent

All Hinancial Ieabilite. ara recagaed initially at fair va've ard, o the case of loms 50 Borrrewings and payirhing, net of direstty
attr:butable 1insaction costs.

Subcedusnr Measurermeant

Financlal Liabilitios ar Falr Yalue through Prollt or Loss

Financ-al lizbil'tias at faur value shrough prodic o 'pss weiude linancead I'ahilities held for Irpding and linganceal | abilLiedes gnatec
upen in'tial recogrlises as gt Falr wal, o \Frough profin or oss. F ageciad il ities ars tlazslfiend w3 hetd forlrding if they are
imcurred foe - purpose of regoichising in e near benm. GaIns ¢ lasses on liitsilitias hald Tor rading are rerogmead in v profit
or lose.,

Financial Liablilles st Amortized Cast

Afer initial rerogrition, interes aring loans and Eorrowings are Swbieguently measuwied at amorlised cost uzmng the EIR
method. Gaing avd lasses are recapmeed inoprafit or foss when 1he Wabilitics are derfropnized a5 e | 38 Ihvaugh the EIR
AT OrtiSALDN procgys, Amorbeed cast is calculategd Sy takng win accouat any discaunt or premiom an arqrisition awd lees of
costs thar are an integral part &f el IR, 1he TR amgrr s3ton is included as finunca costs o 1ha statemenl of proflt 2 Inss.

Financkal Guaramier
Derecognisktlon

& financial hat lity iy derecognlzed whan the obligation under e lishility 1 diccharged or Lancellad ar espires, Whaa an e stig
financizl {lzbilily is replaced by ancther From The same lender or subseantially different terms, or the hiorms of an Peisting lialn Ity
are subilantially madified, such an exchange o modfivelicn 15 trearsd 45 the deifeapnition of the ariginal lahidity and Lhe
recagraticn of a new Nability. The difference in the respeive CalMYINg ncunts iz recagnised nthe siatemont of prafit or leas.
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Prowisions, Contlngent Liakilitles

Priwizions a<e recognized when the Company has a presenl ohl gatian {Jegal nr constructwel .y ioresull of a pasl ceent, i s
probahkz that an outlline ot rascurces embodving econamic heseflls will be required to sl the abhgatinn and 3 ralrable
estimata can be made gt 1he amaunt of the ohlipaton.

1he papense relating to @ provicion is prasented in the statemenl of profit and losf 1he effect of he lime value of PO it
Material, provisions e diccnanted sing & derrent pre-tas rate that reflects, whers apprapnal e, the risks spacific to the lialiny.
When discounting ri used, thadncreass in the pravislen de: g e passage ol Lime is recognived 45 3 finance resl,

& Contlngeat Llabiliy is disclosed in cpse oF;

& prasem obligition arising frem past cvents, when i is nol probahle 1hat an autflow of resourres will b raquired 1o oedtle the
ohlipation;

a prasent nbligation ansng from past avents, when noe rel-abile o limate is possisle ;

A pirsnibla obligabion aritiey from past oweots, unfess 1he pols bility of anatTwam of resaurces i remaota

Priwdzions, contingan liohifities. contingent assets and sornrmitments e eviened at aach balance shael dare

Herylce Loncession Agreements

TAp Coamping Qparatec e maintzins infraztiogose [ozeratun seryicas| usedl 1o provid e a pahlic serice for a specitied perind af
tlrme.

Thesa arrzngemenl s may Include Infiastroctare used in g purbhic-ta-priva e service concewann arrangerrd for ite entlee el
lite.

Under Appendix O be 1nd-25 175 - Senvice Soncession Arrangaments, these ariangumants are aciuunted far baved on the nature
if Ihe consideration. Tha: intangrbla azsen modal is used Lo 1he axtent that the Campany receives a nght i franchlzses) 12
charge uzars af 1 public sery. ces.

‘ncome frorm The corcessizn arangements eaned cnder the wtangible assat Madel (onsiots of e i biwir walue of tae contrack
rewan.a i, which iz deemed I be fair veluz of The cossiderition 1 ansfarrad augLire the aseel; snd {Q) paynuenis actually
reciived from she usars The irtangible asset is gmarbised ouer jis expectadt uselil life in z way that raflects the pattern in wligh
the asset's cconeaamic bonafits are canamed by the Comparry, starbng rearm 1he data when [ha right fo aperate starlzs v e pyed

2ased an thas: pringiples, -nuangibils wsiet is IMcmE s gn the basls of rovenya 2arned.

Any asant carried undor Lorcesyion apreements i shereccge ized] o dispasal or whes no future ecanemic kanefle an ewpectad
Frowim it Tubwre use er dlapasal.

Revenun related ba SCA -
Rowaine relatad bo Conatiuglion wnder 3 senvice Loncassan ananggment 15 retognieed baced on the stage of curnplotion of 1he
weak performed

Detormination of Fair Walues

The fair valve f Imargble assets 4y considaration fo providing corestruction services in s SE0v Gr CONCESLION Lirangement 15
e=llmatgel by refarence to fair walpe of tha canstdoration traacfered ta poquire the 0sset L2, by Ascrrdainir 2 the pavsort valus o
The ash outflows using A0 Appropriae race of returs b be provided to tha Groantar,

ReEvEnUE Recesnilion

Fewenue |5 seiognised to the @xtent Ihat it is probable that the ecoromic bonefit, will flow and e rovenue can oo reliabhy
reeazdied, ieginndless of when Eae prayment (s Bemg mace, Revenue is measured al 1he bair value of the consloeraran received or
receivalile, Lking into arcount Lontracksa lly aelined rarme of prymant and excluding taxes o duties calleeled an Eehalf of e
BavPin:neTil,

lalgrest Iincome

Far all debt instrurrents meacsured cither at amnrtisad cost ol fair waluz throuph othes corprehensive INCOME, NLe et
incee 15 recerdad veing Lhe EfFfoctive Laterses] Rate {2Rl. EIR fe the rate [hat axactly disourks the solimatag Future tiash
Fayrienls or raceipts awier the exoeceed lile of the Financegl inskrument e @ shorter pering, whare aspropriata, to she prass
tarrying amount of Lhe finanoeal asset g 1a the amartisend cost of a finansial liablity. wWhen calculating 1he cffectlse irbercst rata,
the Company esli-nntes the expected coth Aows by cursidereng all tha: contraciud 1 ms of the finarscial instrument [For axamals,
prepayment, extensien, call ano similar gphons) ol dees nat cossider the axperted sredit latie. lnbareet incorme s included in

finance Incgmay inthe State mend of Profi; and Los, 1
L ':.'
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Currenk Irnecame: Tay

Lurient Income Tas &ssats and liabilities are moawured at the arnounl pxpocted to b recovered drurm or pand 1 the taxatior
dutharies. The Lox rates and tag laws used ta compute 1the srMount are those thar are anacteld or substansvely enacted, ar the
reporting e in the countries whers the Group operakes and grneratas tasab' income. Cudrent income tax ralabing 1o ivems
recogrised oultade prelil or loss 18 vergnised outslie prafit or Lo [oither in otFcr compnehensive incame ar in equity]. Currant
Lax items are recognisied ‘0 correlatian to the urderl it tramsartion eitqer in C1 or d 12ally in equily Manageriant porindicaly
svaluates positlens lakan in e v retems with respesl bo situations in which applicable tax regylatizns are subject to
interpracaran ang estabishes provisions wharn HEpropriats.

Ceferred Tax

Dafersed Tax is prosaded using tha haslity methed on 1emporary differcnces DREwCen the tax asas af 35560, and liakelines and
their cairying amaunts far 1Nanca; repedting purpases, at the Ppnrting date The garang amount of defired tax assets is
revitwed of @ach rearling date and roeduced b thie ckfent tha it s ne lengs prebable thid suffoant [acabla profit will he
avditaiple o allow All or part of the felerred tax et to be uliliscd, Unrecegnisid deferied tar asspts are ro.assessad 1 each
regsarting date anel ane racogn-wsf In the axtend Lhat it has bircome Fraadde that future Raxabla profits will gllow the deberred
[FH] BT ) Lz recoyared,

Defarierl Tow Assets and |iakilitiaz are meoasurad zt the Lian rates 1hal are espaelend Lo appiy in the v whes v auwed is realisad
o e lihility is sattled. basad on bas aces [and bax laws) that have treen enacted nr ulikstantvely enactad At the seporting dalre.
Orfierred tax relanng i ilems racegeiced outside profit or loss 14 InCagn sEd oulsicle profil or lnwy |aithar in ather comprehensive
inuame or in equity] Deferred s items are recogniscd ia conrelation te the veaderlyng ransaction alther in 001 ar dir=elly in
Equity.

Nederred Tax Assers and fafzrrad Ta Lishilities are aifuct, iF 2 lRgaly cnfarceable vight enisis o So Qff currant 10 oaswete ag3inil
rurrent tax liakilities and the deforred tawes relate 1o the same asable EnLiY dnd the zame vaxation auchdarety,

Toa benatete acquiecen & sart af a busiess cormbrnation, but no salislyirg tRE Criteiia ‘or separale reccanition b Lhat data, are
recopnized subsrueatly if new irformaticn abaut Fscls znd din wiarislances change acgulirnl dederred tas Bepeliey reCOEnlse
within the measurement pariad rodece Foodwill related wo thal aogaisitan 1 1hey result from news mfarm alinn chtained abmt
facte and encuristances ewsting at tha acquizrtion date, I e carrvieg amount of goodwall is zera, any remaining defarrad 1ax
Lenrfits are racogrized o OO Caplta’ Rewerr dagzniling cn the pringiplo axolained ‘or bergain purchase gainz. Al othar
Arrprired tas beneflls aalized ara recognired in Profit or Loss

Salesf Value Added Taxes pald on Aequisition of Assers or on Incurring Expensas

Wihen the e ingurred an a puichase of ausers or seraces e i recaverabte Liom bhe tasation guthority, inwhich case, 1he tax
pa-d i« rerognised as parl of the co:t of Hinuizition of the awwol or 3= par gl the expenie em, ac applivabh: Wken recrivalbles
antf pawablas are statod with the amaoun al tae sncfuded. Thenel arcurd of 13x racowcrable from, e pavable te, the 1aeation
it honty is Included oy part of receivasbles or payatbles in the Balance Shact.

Bofrowihg Costs
Barrowing codls deroctly attributable 1o tha acquiaticn, conseruchicn gr grogLcte ol @n asset -hat nicessarily ta ke i substan blal
ooriod of trnd tn get ready (or it intended use a+c capitallsed part of the cogt af the asaet. Al obe b rening casts aie
expensied in the perled in which they ocour, Borroweng couis congiss of interast and nther cosiz that an entity ingwrs in
gennoction wath che borowing of fungys. Bormowlog (ost also IRl exchange dilleranges to fhe estent rogarded 3s an
agdjustrnant we tF horrowing cosls.
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Ernployree benehits

Prevvident Fund: 1he contr:butlion oo provident lind is i1 1he nacare of defined contrsbution plan The Corpany makes
panhibuton to statutory pravident bund in acgmcanse with cie Efplovees Frovident rund ard wiscellaneces Prouisiong Acl,
1553, The rinfributlan paid or payabla s racopriood as anexpense in Lhe peroad in which servlces are renderad.

Gratuity (Funded); Graluily it in the mature of defined terefit plan. 1The cost s determined Lsing Lthe projecied unl cradlt
mathod wath acwarial waluat on heing cuoriedl At cash ar each Galance Shest date by an independert acloary. The relirenien
kzrcling abhgation racogmized in the Batance Sheet reprasont The porsert value nf deflned benefic ablgation as adjusted fo-
recopnized past service Lost. Actuarial gans and Iosses sra recognized in bl i e olher carmprehen sive vicoone far the penod in
vehich they occor

All emiployves beneFts payalble wholly witiin twalve manths rerdenng services sra dassfied ax shorl lam cmpleyee hrnafis,
Genelts such as salaries, wages, shoet e eoampensatend absences, performance ncentives etc., and the expected oosn o
Barn, o 2ratld are recogrised dusing £Re geriod inswhich the ernplayes ionilecs selanved serdica.

Fayments o defined contribution ratircement Senelit plans ore recogaised a5 20 expense when fmplayees have renderad 1he
seryice eanbmg theoe to tha cantribution. .
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PR Katpur Syodhys Tollways Private Limiged

TN MSA0M0L 20T XM TCE &0 507

Mobes to the Finandal stabements for the year ended March 31 2025

Miate 3: Property, flanl & Equlpmank {¥in Lakhs }
- Bant K _ OFice
Parbiulars . Ewrildl = il
bl | equipmant ng equipemant W 5 | dSomputers | furnkure Total
rasE farfying value
Ab aprsldl 2024 L L) F1&.018 50,17 11F 3% 19 AL S04 G4
adndiea dueeye the pear - - . -
Cospasal f Adpisirranis - - 1<.18 - 1115
At Wlarch 31, 2025 61.69 J14.0& 54.10 182 74 19139 28,68 260,46
Accumulabed Depreciation
by April 01, 2za Lo.73 *1&.0E 404 L0500 tE.70 43.50 hO.47
edditinn Junng the ceai ikl 259 a.1p 1.85 B0
Drspiesa | Adastime s - - 134 - - 1147
At dkarch 31, 0I5 6073 F58.06 4525 ad.02 18 B0 2515 EE-I.IJE_
Mot carrdng AMaLnL as at March 31, 2025 .96 0.0z 455 812 0.31 3.51 18.30 |
__ 1% in Lakl:s |
Plant & iLE
Fartlculars R Bullding Eq:.:_rl"fq " Yehides | Corwputers | Furniture Totad
Grross carrying valee A
AL April 01, LAl AL 0 1180 501 11E3i 110 1860 L ek
A2l A o idanne the pear . - -
Crix v Al Aslpastraenss -
At March 31, 229 61,53 21808 50.10 115,97 18,17 ZEGH | 59464
Accemulated Depreciation
By April 01, Sl x iy 73 JELE: 4155 102 .49 14 13 .56 LEL 6O
éddition Aunirg the yaar .19 2 56 . A EALES 28N
Livspuase § AdILSIReALE -
AE MWarch 37, 2024 60,73 S14.06 13,44 133,08 IZ.7D X3 34 363,44
Wt carnying Amcunt a5 at March 31, 2024 (X3 0.0z 6.45 11,87 .44 £.ag 7517
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PNL Kanpur Ayodhya Tollways Privata Limited
CIN LUq5a000M 2013 PTCaR507

Notes 1o the financlal staterments for the vear ended March 31, 2025

Mok 5; Deferrad Tak Asspt

6.1 The balanee comprise of difievence attdbutable to:

{ Tin Lakhs}

Particulars As at Adat
March 31, 2025 March 31, 2024

Gralurly & Legve Encashimiend - 0,20

Tangible Aszets 4.39 .65

Net Deffered Tan Assate/(llablilty} o9 9,85

ML Credil Entitlament - -

TataP Edo 0.ES

6.2 Movement in Deferred tax {Liabititins]/ Assets {7 in Lakhs)

ia Lex
Movemnent In Deferred Tax Asset Gratutty Ve Tangihle Asspts Total
Encashment

Asat 1,04 20xd 0. 2 865 .85
Changzd,! | cred tedl

- 14y profit and loss ac 123 [1.%28] {0.03]
kn Q) 11.13] - {1.43]
As at 31,45, 2025 - 3.39 3-35_.
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PR Kanpur Ayadhya Tallways Private Limited
CIMN Lr5a0MmL 30 5PTC AT
Motes 4o the Inancial stavements for (e yeor ended March 31, 2035

ffgke 4§ Qthe=r nan - Currant Financial Assats [¥in Lakhs |
Farliiulura A at { As ak
. March 31, 2038 March 31, 2023 |
Reteetizng & Srcumdy Deposiis 11554 128494
Lintarurad Loan:
Laa s and ddvances to related gacp et 11320 a0 10.003.00
Fair ¥alye 3lam Azs=ly (Leaee Encashetas |t . -
Farrviaag Plan el Faraluty]* == LY 45,35
| .
Totel 10,179 2% 117425
* [efer Make M. 5 3] 9y,
"= Rafer Nulz ke 31 aciurlal valuation ropad
4% Rgfar NoLe M. 20 30 1uarl3 | salugtion repgrt
Moge ¥ Additional Disilisure for Loan & Advance 1o Related Fyrly | ¥inkakhs ]
Ax al Axal
Type of boerowar
March 31, 225 arch 21 2004
Prospars) - -
e Lo & -
E.RAIES .
Kelazed putles L0201 10,000.1%)
ToLal 10,0000 L QnE4an
Mote Sa4; Additranal Dllgsm e Tur P.:rcenm;e al Lagms and adyances 1o Aelatnd Party
s gt As 3t
T I barre
e ol b i March 31, ks Mareh 31, 2024
PIRMEI0S el LPe
Cevuplars ) ()
KPR 150 Lo
ulaerd farles 1054 100
Tirlal - 100% 100
Mota 7 :Ofher Wan Current Assate ] 12 in Lakhs )
Axat As alk
tl
Fartloutars . harch 31, 2025 Iargh 31, 2024
Recowerable fram Gosrermment Authories
fudvarer Tan anc TRS Ralunable - 2430, 04
Tamey Pkl ungdor praress T30 PR
Tolad 73.00 | 2,563.04
Wale B -Currenl Trade Recereablac | Tid Lakh= }
Partical A= ak As at
A arch 21, 2025 manrgle 31, 2024
Trade Boceivablgs
Lincliggted Trarke Eoeeluables - Corsidercrt 2a00 501 15 A3 1d
Und spurad Trade Recemweahles - wenich [vaue sipralicant Vo eace in credib cis® .
Hrefispubes ~iede Recerables - fredit impaired
CuspuArd Tiadle Recuivables  Uzngigke) e msod
Cispuied Trade Heralealiles - which haver slpnilicant increase e 25 edit 1isk . R
Lizpated Trace Reoenables - Credit impaires - -
Tatal 2455 e
'.:-.UI-I__,l “l i |II
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UL Kanpur Ayodhya ToBvesys Privata Lisiled
LT LS P AF TCRARS T
Motes 1q tha financlsl watements far the year anded March 31, 2075

{ ¥ in Lakhs }
]
. A5 Bl y at
Ing af Trad= Receiuailag
Apslng March 31, 3025 March 31, 2024
Undizputed Trade Reseivables €onsdered grad
Laes thag Six foaths - -
L Ivanths - 1 'fear - 0.2
1-2 vears 1l .
-5 rears 50,95 24150
e tnan 1 years - JE0L.29
LTotal SRS 3840
Mee 8 : Cash and Cesh Equivalenls [ € Lakhs |
Particulars A gl A5 at
March 31, 2025 = |  #darch 31 2029 |
Cazhin hand 2.2 A
Batnries with bank
In corpent g saurd 13.2& 5360
Total ) 1580 5493
Motz 30: fhed Curifsk sty | T in Lakhs )
Farticulars fi= ak Az at ]
harch 21, 2025 hanch 31, 2024
Apezeice o supalicer and seafll 1966 1612
Crlher Unzecersn Lana (Felared Paile} 10 LR O] FUOLOC
Impeesk L Einplaypess 162 2.6d
HT-155T Aalde b’ 1} 96 ]
vrepand & Grhas i b (.73
Inpat Tax rad b GET) o el =101
Tatal 10,662.53 TA0REY

*Ralrr Moke Mo -25
*|4| Terrns il Repayment

iy ersesured logn taken s entercsy free dag sliall Le rrapyable subject to prior apgroval of lendes afler complying the conditizns as

splated im ehesr sanckinn
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PHC Kanpur Ayedhya Tollways Privare Linnlted
LI LaSAHHOL 0] 3PTE B 507
Motes ta the financlal statemants For the year endad March 31, 2025

Mote 11! Shave Capital

Partlculars

{ ¥inLakhs}

fsat
Marth 31, 2025

As at
March 31, 2023

Aulharizgd
Eruity Sharas of T 10 cach
10,083,000 [Pravinus Yaar 1,00, 0k} 100,00 100000
Total 100.00 10¢ 00
isued Subscribed & Fully Paid pp
Equity 3harcs of § 10/ cach
SLO00 {Fray ous Yoan G L0000 Lol L.LD
Tatal C.OC 5.00
Mote 11,1
lab Reconcllation af number of shares autstanding at the beginning and at the end of the reporiing year:
{Number of 2hares)
. As at As gt
Farticulars March 31, 2025 March 31, 2024
Opaninpg S0, 000 S0 000
Add: Issurd during the year - -
Less Miductions during £ wear - -
Clasing at the end of year 510, 0K} 540, CHI
(k] Debails of Promotars Share Halding in the Cormpany
Partloulars 315t Maurch 2025 315t harch 202a
| Ma. ! Shares No. of Shares
PNE Inirg [Haldings Limil 1 & iLs neminass 44,930 43.[nQ
PMC Indratezh Lomiled 143 ' 1
| Prowmaters Heldings In Perceniage
PN lnfra Jaldings Limibed & ity vomiress O sy i 9AK
AN Infratach Linliad 3.N2"% i FLA

[C} Rights and restrictlons attached to egquity shares

The Campany bt unly one class of equivy shiiras haw ng At pivr wala of T 18 per chara Bacly slusre

halder iz eligitle fur ane vole

par share held. 1 ocate any deidaed s priopnsed by the Eoare o° Drectos, the same i atbijeit to the apmewl of tha
rhareholdess in the eriung Annual Ganedal Macting, except in the case 2f 1ater = Dividend . Tre e are o restnctions anachad

to Equity Shares of e company.

There are ma banus sharesfshars issued For consideration o* her than cazn and share hought Back during the peried of 5 vEarE.
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FRC Kanpur Ayadhya Taflways Frivate Limlted
LN UA5S400DL 01 IPTC2AR50T
Motes tothe financial siatements for the year ended Marek 31, 3075

Moie 12 : Hhar equity

{7 in Lakhs |
Particy|ars fs ot As a2
March 31 HT5 | March 33, 302 |
- Berdined Earnipgs
Daiance sutstancing aL the boginming & he visar 20,550.2F 20,7065, 22
Prafit frothe vea 1.1k (229.4%)
Hemesiurerment of pns aaipluyment Aceefic ubligatizn
[hea Mlira 2 3.1] 1.24 TRED
Batance numandh_rg_at Vhe end of the yaar 20, 71147 H0.556.27
Mule 131 This 13 an e of Dther Comprehansee 1come, iecagrized digcrly in reta e B3 PNy
Retained Earnings
Thiz tamprise company's oedivtriboted goodie afier 1axes,
Mate 13 : Long Term Provisions
} [¥inLakhs }
A5 at As at
Particulass
e Miarch 31, 2025 | March 31, 2004
Frons en fior Leaer FRcachmesr? - 0.7k
Tatal i - 0.78 |
"Keder bu Nute N 3]
Mot 1d: Current Trade Fayabhy { Tin Lakhs )
AL al As Ak
Paruolars
o March31, 2028 Werch 31 2024
Coure E0 R & e sl motarprices LT 2 0f
e ba s her Lhan mirrg a0 small sl rprisas
- lielabed parey - -
B LTS 10.83 18G50
Dizputed durs [rucro and sma | gy esl
Disputed dues (D - .
« Total ar.a3 188,56
" Az at Asal
Agcing of Trade ables
BeIng pary Mareh 31 3025 March 34, 2024
MEME L=
tr<sthzn 1 Yaar 21d .08
-7 faars .
2= yeiry, .
Fdare: Fhan 4 wag s . .
Total {a) ] 206
kg rs
Le:s than A vear 172 37 13249
1-1 Years L iy 34.7%
2-1 Yvare, - 103
fnrzthan 3 years 2261 15 FGL
| Total {B) gl ¢ 184, 50
[Grand Tatal (r) | 42,93 | 1EE.56 |
Al 5
| |I 1 u-r..l . N ] I”ﬂqr_
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Nwte 1%: Other Current Finanelal Liakikl ez

] { = i Lakhs b
Particulars A= A5 ar
- Merch 31 3035 March 31, 2024
Rriantlan Payable 181 5L 16674
Fayanhe Ta Empleyces Ion 432
Totad 171,56 41,51
Mote 16 Othar Currant Liability | ¥in Lakhs |
A3 at A at
Parflcidars
March 31, 2025 March 31, 24024
SLatulory Laics Favalile £ 27 0491
Bobilizazign advance from stormer (Mida) 158 LagE
| Talal 3-B% 244
HHe 17: Provislons | Tin Lalkhs |
A5 AR Az at
Fartleulars
' March 31 3075 March 31,3074
Fraviser 1o Taxrtnen 5771 .
Erivasian fur Leasr Lncashrne) - .zH
Teataf B .z

*Acfer to Mote Moe.31
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FHC Kanpur Aycdbya Tallwayps Private Limited
CIN UA5300M 23] APTC 285407
Mares Lo e financlal statements lor bhe wear ended BMarch 31, 2025

Mote LB Revenue Frar Opserations

[ Tin Lakhs )
Year ended Year ended
Kula
Particulars March 31, 2025 March 31, 2024
Tnntrac Recwipd - 234 20
Total - 234 20
Mate 19 OHer Insarms
{7 In Lakhs ]
_ Year ended Year ended
Particulars
March 31, 20rs March 31, 2i2d
Gain  iooss] on rademetioe of Mutual Foed 4.55 2048
Getian J (Lzss) am b3 Waluabian of Mioal Fand 4.7
Profit-4ala of fscet 3.44 .
Imtarest from Cchery F1.17 0.
Interes1 on Inreme Tax Refund 187.0R -
Taotal 370,24 I5.27
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PRC Kanpur Ayodiwa Tollways Prlvate Limltad

CIH (M 4L 201 IFTC 245507

Motes 1o Hw: financlal sLatemwnts for the year ended March 31, 2025

Nerte 20: Employes Beneiit Expetses

{7 in Lakhs

Year endegd Year ended
rthoufar
Partfoufars March 31 2025 March 31, 2024
Sularecs and Wages 24,14 11174
Contribatiea b CFF 0Ly 1.3F
Stalf welfai: Expenses - (.01
Texkal 23,13 11312
Meske: 31 Liepredation and &niart izalion
[T IraLakhs |
Year enided Yedr ended

Partlewlars

- Depieciation on "angiblfe Ascets

.7

fiarch 31, 2025 March 31, 2024

TAan

Totad .07 78]
Mote 12 - Othir Expenses

{ Tin Lakhs )
fartloulars Yearénded Year ended

horch 21, 2025 farch 31, 2024
Adminiztrative Cupeense 11.83 H2.37
Fapar & Maintenanse L0 333
Bank Chur s 0.3 0.0
Katen & Taxes CdFR E.04
Conmirart Fa d 23561
H:ni: Charges : Q.15
Auditor Rermuner aion* t.18 075
Indirect @ujaimeue Cr st 5,30
I hery LLOR 130 9z
TSR Exponcas § 228.50
Toral 1413 633,05
# Refer ter Note Mo, 33
TAuditor Resu neration includes (¥ InLakhg |
Partlcular Year ended Yeéar ended
harch 31, 2035 AMarch 31, Xh24

Statutory Audil, Fees 0.r 0.5
Uthars 1 |
Tatal 1.14 0,75
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PHC Karpur Avpdhya Tallways Private Limled
CIN G000 L M1 3FTCZdAS0T
fotes Lo the financial statements for the year ended March 31, 2%

Nobe 73 : Tax Exponse

Allprome Tax Expenses {3 In bakhs )
Fartlculars ¥ear endod Year anded
hharch 31, 2025 March 31, 2024
13| Currant Lasx
Current taw o prolitl far tha year Lr72 .
Taxes far earlicr vaars - [276.56]
Tolal Current tad expedse L9072 [i7E.56]
{by) Deferred tax
Den&asey (increasal in deferieg Ly Bssets HAVE] 17.43)
[Pecrease)’ incraase In deferred 3 Akl | . {L.0|
Taotal Daffered Tan Exparges o3 i 42|
Total Incine bax Expense 5775 {285.05)
Bl Recanciliation of tak #xpense and accousling profit mulipliad by India's tan ke [ Tin Lakhs |
Year gngad Year ended
Pariticulars
March 31, 2075 March 31, 2024
Prafic brtare tax 229.%¢ [SL3.50]
Tax at Indian tax rate of 25.66% [F.¥. 2023.24, 25.17%) 57.72 -
Daflored tax Liakility/[Azienst during the vear TRIE] [£.49]
Takery bor earhier pears - [# T, 56]
Tokal bax expanses as ped prolit and loss 59.75 (24505

"._ I

1 M;\’



PN Kanpur Ayadhya Tollways Private Linlted
CIM UﬂEﬂDDBlZUlEPTEIdESﬂ?
hotes Lo the: Amanclal stakements for Lhe year ended March a1, 225

Mote 34 ; Earning Per Share
[ T in Lakhs except EPS))

Rarticulars Year ended Year ended

—~ March 3L 205 | March 31, 2024 |
wdl] Profingilass) availab e to bgu.ty Sharehaolders (¥ In lakhsz) laf 15 | #7045}
ikl Weighted Avacage nureber of Eaquaty Shares, S D0 N LOOCD. O
(L) Momenal valos of Equaty SEaims |in & | _ in.co oo
{d] Basic and Diluted Earnitgs Por Shara [{a1/{b 33433 [458.00)

L
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PO Kanpur Byodinas Todlways Private Linited
CIN U354000L201 IPTC 24250

Motes bo the Nrancial statements fortha vear ended March 31, 2025

Mote 25 Rolared party Lransatlions

| 4Y List of ralated partics

ta] Hotding Comgany

Lrwneiship Interest
57 W, | Marmw Type As at As it
March 31 2075 March 31, 2024
PHC Infratech Linited UHimata holdira 0.0 240 (h.0Z%
PP-C Istra Holdings Limited Irnrnediate holding G MEnE 99.90%
{B} Transaclons between related parties
The follevane, Irarsactions wee canisg out weth the eelaed partias o 1 ord niary couise of Ewsinoss,
Al Az at
wr. M. - Habisre of Lransactlon March 31, 2025 March 71,
1 [Epi Contract
FML Lafrarech Limited 265,500
I |Qther Related Parties [Foward rom unération b
Tallun Bharelka Ll ET 13 7h
3 |Lpans and advances 1o ralaled partlas
P2 Infrakach Likmited 2. ¥bLC0 Aqu AT
[£] Balaner Chtstanding during tha yaar
<r. N Particul As at AL at
. B ArtieLTars ) i March 31, 2075 March 31, 3024
1 |Amount Payable
FRC Intratech Limived E1.U3 2HFIN
4 [ueans and advancos to relaled paryiss
Baraily Mainital Hipghways Pyt Lid 10,000,530 10,200,000
PNC Infialeck Limited 10 SO0, G0 TR0

{0 Terms and Conditlans

The bransacticne with the relarea parlies are mage o term aquivatent Lo those that prowail in arm's length trav sachans The

ALiesimenl s under takan Pach fisarcial year thooogh exarming thae

rarked in which tha related parly sparates. Oulslandierg balances will be settfed i cash.

tinancial pesition of the reated pany and in the




FNL Kzngar Ayodhya Tellways Private Ginsited

Clhe LM5a0noL 281 TR 248507

hotes tolhe Mnandial sLalements foe the yaarended March 31, 2025

Mute 26 ; Falr YAlue Mg asurement

Finarcial inskrimtents by categoty

[ il Lubhs]

AS at harch 31, 2025 As at Mareh 31, 2024 |
Parkicuars Amontised | oL T | Amertised | FVTOCT
Lot Cost
Frmancinl sl i
Trade Hes ajyal.ne BT & - - A54 11 -
Crthar Fasicial Ascete 1% 17y 8 - - M71rg 249 -
Caszh and Rank Balary oy 15.G0 - - 34.92
Terlul Financiad Asces 179641 - - 10,714,14 - -
Flriamisial Liahllljies
Tiade payvd 2les 4293 1EE. 0
| Other Financial ililibas 171.5k 401,50
Takal Firariciad LinkHlvias Z1a.q% - - Lan.ag - .

§i] Falv Walue Hierarchy

This seotizn gxpluins the udgenents 20d eatirmios rade o ACEEFIUNING 14 Tairg Las

are medzuead gl amortsed cost snd For whislh Fair values are disclosed in 1anogl slaturnents To srowac

abiwt thee rel ability oF inputs sl in deleimening Sir values, * he Rrcrup bk m Ase ] e il

leals prazeiibed urder thio ALLUUREAE £7a1da s

“herFrllawang, table peovides the Tair widvce measw emen- TEa ey of Sor: pany!

T hableec] 3 as Jeserebed hpices:-

Level I: Quitbed fukadiusted) reprkar press, inachva makets Sor destical arsots o liabilticg

Level 20 Waluation Lec nigques for wench 1 Eaveast |age) inpi? That s @

ar i ndirsct by nhscrys <,

Lzl 30 Valualion Lecanigues For which thie lowest Jeae npauk Elyas

b walse,

i the Tirancial ingirgmenes That

Ak jrdrdlicon

Financlslinstroments g 1irec

s azsel and Paondities, grauped inko Laval

‘gnificantto the fa rwglaz nosawrer e e s direrly

i SIENEICAnD b TR fEi valur mpg s enen 1

| 7 in Lakhs}
Falr Wal we Mgasurament using
Carryi hirizt rilleeant
’-"HT'Z:E pritcll-: Skgnlfcant u:nhuw:l:l
Farticukars ODSEPYA
Marth 31, | active " ut:‘"’ R
Fi Pt Markek [Lepel 24 Inputs
1]
— (level 1] - [Lpued 3|
{4] Financlal Assens and Linkalities smeasured ar Ssmoized oo
far which falr values are dizclosed ar March 31, 2025
i) Finanglal dsses
Tradza Rocaivish an 5095 055 -
Char Finnarizl &scers 1001 9.8k 10,175 0%
Tanal i0.Z30 B1 - if, 230,82 -
[il) Fimancial Llabelitles
| "1 1 Fayable Ay - 12,95
4203 - | 4291 -
".
3.
.-':'f"r'-. o ']l’



PMNGC Keaipur Ayodhya Tolhways Privare Livaleed
CIN UAZA0ML 01 3P TC 248507
Motes g the Mnanclal skakerments for the year anded Blarch 31, 2025

[T I Laki]
FaIr Yalue bgasurament usi
carryl i i |
rylng Qucted Sipnifieant '| Signiflcant
— Waliee price Im ahservahla wnabservabl
Mareh 31, Alius IraLks -3
2024 Ararket “_'EE!I " Inputs
.o Leuel 1 flaved 3 |
(A} Binanclal Ascets amd Liabilitios measurad at arverticed cosi
for which Falr values are dizclosed at March 31, 2024
[i} Flnamelal Asseks
Irade Kecaledblas L54.04 AZq 94
Sl Tivirncia ' ag50ks 1N,.7T4 19 . 10,174 24 -
- Total _ 10,659.23 . 10,559.23 .
lill Finanal Lrahilitins
Hun Comrant borreaeings
Trang Fayakle 188k . 185.54
Trtal 188.56 1 1H4.56 '

fii] Walnation technlques usad ta determine £alr value

The Lanpany Aaintine policies aad procedures bo valoe firanial sssets ardimanal Gabilities usmg the hest 2 nd most
reeliviant Tata sealable, The Fain walues nf the finaaclg!l assote and lighilitics &re incloded g s somgant Lhac weL I e
recpived 13 <ellan asset or |.l.’l|d 1cs bransfer a lia Eilty inan |_|r|:||-;r|l|r Tra 152 Hion el anarkpet Rartlclpd 17s a1 he
measnrament dake,

frarifec valuazer 160 hnigee usel 1oealye F rarg @l instomect inslodes
*the Fawr galue of feaneial assers and liab Dblee 20 an<e-tised st 5 2 ined wsi‘ig drsrnurted cosh [ow annlbei s

The faflewing method and assumptiong sre used to ostimate Tair values:
® The Carqging amerts of 1ade poyshles, shom teom beowwings, ezt and cash equivalerss, short ecn
depasile fretentions, cxponses payabile ete. arn zonsidesgd B0 De 1lir Taic waluc , dUE G Tkein shil borm nature,

= Lung-tein Peedrale and vanable-rate i eivablas  boreswingy ane ovaluated By the Carnpaing hased or pzramele s
fuch as inkerest rales, GpReci'e Coontny risk Tactors, credic risk Aol 0zher rsk SFaraske viclios, Sor bezrowta np? Tair walue i
detzimivied oy asing Lhe dizcountes casl: flew ([LCFI nathod using deraunt rata saat rellecs he iser's Lot i
rais. Rizk ub nan perfonmang g Tor e cornmpaary is consldered 1o be wsignificant I valoaticn.

= The lair valur Af trade recelwables, sELUrLYy G SIS atd relenbices are gwglaked on Rarameters sLCT 35 ke esl rake
And arhier rint f::l_'.l;r,lrs. F:I Iryglys s L‘I".'il'ﬁ |j=t|l-r|—||'-|n|_:-d IJ'I' T} “g Ll l:l.jl_'l'_l'.ll'lti:llj Cash I-.ll:l'-'u' IL'":Fl
F Figneial 255215 and liabil ties measured at falr salue s the carnelp anount is thie fair waloe




PHC Nangur Aroctiem Tollea'd Feloate Linjbed
Lonl U001 2FLIF T M ERDT
Wobaz 2 IHE Anenclel skaledeime far bkm wea eitihl ek 31, 202%

Mrde 27 - FINRHEIAT 82 b AL LRI BT

Tue L apeng’s Wiveapal Anangizl Jabd e, idbar goge daienrs s, CCmp e TNy s a0z DIRET pivalue The migio e 5 ke Toiane ol
BRlE 2 5 0 il EAT0E! [ar IhE L g pne' s CALralises. | ha Comlpane precips livganal aca: agbadzs b 1ade: A0 ol e msea e, and e loarg
o Tm e pzanle penT A1 du wrtly Trem s cperaara.

10 LOmPEny™s it alies ane 25205 0d P marhe] A8, ceadil aloh ang pldsy nab.

- Markat Ry
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FHNC Kanpur Ayodhya Tolhvays Mrivate Limigad
CIN LAS40anL 201 3PTC229 507
Nes to the finanss staterments for the year mrded March 31, 202%

Nete 28 : Capital Management

The prirmary abjectres gt tha Compary’s Capial hanagaraenl 12 to mdkimiza the sharehalder valua 2l qalsa malnigin an
aptimal capital strafture to reduce coy of fapital. In order to manage the caple! strocture, the Zompany may aojus the
amaent of dewislena peld Lo shareholdeis, retym on rapital to shorcholders, ivsue Aew waras o 1ol assets bo reduce delms.

a5 af narch 21, 2025, the ompary hag enly ome class of Siquidy shares und has na debt, Consequent to 1he abave capital
structure, thura ara ro enternadly impaged cagital g Lirament

Mute 29 Previuuy vaar flgures hava Been reprousidy rearrangid, wheever considsiett necessary Lo conform Lo currens
weiar's classicatinn




PHE Kalpur Ayadhys Tollways Private Limited
I LASADOM 203 YPTC 1A 0T
fiepeas T e Nrarcisd Statements for the year ended narch 21, 2075

Maore 30; Details o Ernployes Dene=ft Txpenses

The discleipre redqucgd Ly 1040 &2 - 19" B cipee Depedits” are o5 under.

12

Tha Llaki ity fror Emplages Geatiity m delsomivend arnosckonal valuation wsing profactes sk oedin me thisd,

Defincd Benedfit Plan

“ha ahligATiong are 35 wede

- [ T in Lakhe}
5, M Farticulars Gratuity
. Q-5 2023-24

N [Change in Pelined benelt ohligation MAmrch 31, 2025 Farck 31, ZDF4
1 Lielined kanabit shliganion ar kagivaing al peocd k| 1§.18
2 |Service Lol

O Cpr @0t S vice Ll 0.77 [ |

k. *ant sarulee oSk .

c. iGan ) lass pa seHemenls - .
3. |Inrerest espurpsas (.45 2.k
4 Cash Fowes

3 derelil paymenk: Iren alan 1.0} 1 75)

b. Bercfit premerds foor amplages - .

C SRrrleranl papriept: oy alan -

d Settlernend paymients from snplager . .
t Rt 35y aments

d. LFfeclaf changes ir. drmneraphi; asssraplont . .

= el ol Claiygus i frgigial 4ssunsptions . I e

< Ef*pct of copcmnoe ad|usrraents |4.25; (3.0
b |Tranifa by 0w

a. lrans’rr n -

N Tranglen o8 - -
7. |Defined bBeredd ablgaben o erd of (iaicald Bk ]| 483
B. [Charge [q I3ar galje M plam assens March 31, 2025 Biarch 31, 2024
1. [Farwdlue of plan assebs ab kegnnicg of Jeioe =219 4641
¥ Irikeresk jlpane 11 st
< |Lash Froms

d. Tatdl Bimptsyer carinbomars

[iy 2 ployas ik s 0.2 ane

1ul ETalaver direzt bens:fA pasieants . .

1o Eey pilie s divesy sl Llup=ert gayments

E. Farticipand ceasnondinms .

£ Beaetie paynenks oo pldn guesals 12,7605 [1 251

d. Benelit payments froer emiplager - .

o, Settlenkann payvnand sy lror plan asseks

T Seflemeng rayments Bgm emglipsr .
4 Turnzpuire el

A Brdarn oon plan asaets Gasrlad aginkeres ivsa e OLs 1a.a9)f
k] Trasler iy filn

d. Trarsiar In

I, Tramster aul
iz, |Fairvalur af plan assets at ard of peice 5234 S2.1%
G.  JArngants recogelifad in Lhe Balonce Sheet Mlaneh 11, 215 March 31, 2024
i |Cefined benefit ehligatinn 303 wHi
1 Fait walue of plar guseds '£2.3R1 1521
i Funpiad skars WL2Em |15 3F
M, |Cfle: of asz=t Lailing -
5. |Melcledined] Lapeel L iaLkility fuesut} [52.3%) {15, 36]




FRIC Katpait Ayadhys Tobhways Private Lisied
AN a5 Il 201 3PTE 246507

Motes 30 Lie linuncral 1iatemenis fof the vear ended Mardy 37, 2025

k

B [forpoeaces of d=fined bancfit cost March AL, 2075 Miarch 31, 3024
] Servico cost
B UM S il ool .77 Q.79
b. Fast werelie £94 -
£ 1Sain) ! lows anosekzlements - -
d. Il serelre £osy .z 0.vs
FPE T T TN A TIY
. Int=resd caperse on 0 L3 144
b 'ntarast Newainne ) on plas sssaks 1.5 34
© Al REL eeperise an Affed of |25t Cwjling: .
u. Tatal ned Interast cose 417 e |
1. |FEeuasy-oirerds Irzragnized in QC1|
a FFartaf flhanges in dor ograohile assoe prions - -
. Efect vl manges wn firaacial dssuinptions - LI
. EflaLl oF prpmioemce HpIRNENS . e |Z3.007
d. [Rrtnm o pligs agsats {excluding inke g al jrcpat - nLs |I'_I_'i.!-::|.
8 Changes in asset reading leseloping i 1ke-asd ek | .
F 10al femeaiurerenls ircluder n Q01 14. 341 (3331
1. |Tesdl calaed Beaefic cest ieepaiced in PEL and £ .70 [23.23}
E. |[Az-moasuremane March 31, 2025 March 31, 2024
4. hcludrial Lassfihaea 2o A0 {2.24) [£3.59]
b Brveras shisee it est Inceme o.os [0.30)
¢ Clange indsset cerl ng
IrAal K. measprerqeniy (OICI 131} 133.31)
F. |Emplayer Exparse |PEL March 1, 2025 fardh 31, 2024
a Durrent bareice Cosl n.77 Ty
b. Inimrest £ ase oo ek OO 15,17 (0T
{ Pay? Servics Casi
d Tatal Bk | Tapraniye y I 40) .08
L. |Met deflned beasdiy liability |assai] recomdliation narch 31, 2025 #arch 31, 2024
1 |He1cehned benefik Bakolicg [aysst) 145 36 1305}
2. |oefaed geretil ook incaded In gL 12.47 L%
3. |Total eemeasarame s aqelucied in DFr |4.31) [33 1]
4 4. Ernpksyer crnknibutlans Az ‘447
It Evplarger Jditecl Lerofd paymearys
C Lnalepre direcr seLl erent pagments -
h Helnapzler . -
4. [Hnd nelived nereil liabilicy Jasse a5 of erd of pened {5223} {45.340)
H.  [Reconcdiation of QCI [Re-measursman Mardh 31, 2025 March 31, 2034 |
1 Fapapiaec #0171 at the begi aning <1 parnion 112700 143 £,
. |Hemagmsad i BZdee mg 1he prnod 14.11) 113,73
Ao |Feiugizad in SO at e el of Lhe penod (12T .al;l:li {12700
, ti i -:I
TR i
TRy Honf rg
R,
N N



PMC Kanaur Aycifhiya Tollways Privale Limited
CINLUSA0O0E 201 3PTLRA50F
Mosos toaha finandal statemsaes fur The year endid fargh 31, 2025

. |Semsitivity analysis - DBED gad of Perlod
Descownt rake + 102 biase, points
Claermnl, <ale -L0O0 Bas's Qs

Balary Increasn Rate H1h

haarg Mciease Pate 1%

SBEEiLion Rata +15%

LEErlbinn Rapa - 1%

S RCIENE PP

-

Lignafur Jui0 SLAuarid assumprions
[rswont rage Currenr fear
Dszamil fale Prpyiaus Faa
Salary irercasc rats

Sttrihan Rate
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