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INDEPENDENT AUDITOR'S REPORT

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone Financial Statements of PNC Kanpur
Ayodhya Private Limited (the "company"), which comprises of Balance Sheet as at
31't March 2024, and the statement of Profit and Loss including statement of Other
Comprehensive Income, statement of Cash flows and Statement of Changes in Equity
for the year then ended, and notes to the Standalone Financial Statements, and notes
to standalone financial statement, summary of Signiflcant Accounting Policies and other
explanatory information (hereinafter referred to as "Standalone Financial Statements").

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Standalone Financial Statements give the information
required by the Companies Act'2013 (the "Act") in the manner so required and give a

true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rues,
2015, as amended, ("Ind AS") and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 3L 2024, and its standalone
financial performance including other comprehensive income, its cash flows and the
changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditort Responsibility for the Audit of
Standalone Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the Standalone Financial Statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufflcient and appropriate to
provide a basis for our opinion.
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The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Directo/s Report including

annexures to Director's Report but does not include the standalone financial statements
and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is

to read the other information and, in doing so, conslder whether the other information

is materially inconsistent with the separate standalone financial statements or our

knowledge obtained during the course of our audit or otherwise appears to be

materially misstated.

If, based on the work we have performed, we conclude that there is a material

misstatement of this other information, we are required to report that fact. Based on

the records, information and explanation provided, we have nothing to report in this
regard.

J{anagement's Responsibility for the standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section of
13a(5) of the Companies Act' 2013 with respect to the preparation of these
Sta nda loneFina ncia I Statements that give a true and fair view of the financial position,

financial performance, changes in equity and cash flows of the Company in accordance

with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes

maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and

design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Standalone
financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for
assessing the company's ability to continue as going concern, disclosing, as applicable
matters related to going concern and using the going concern basis of accounting
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unless management either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable

assurance is a high level of assurance, but iS not a guarantee that an audit conducted in

accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually

or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these Standalone Financial Statements.

As paft of an audit in accordance with sAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the standalone financial

statements, whether due to fraud or error, design and perform audit procedures

responsive to those risks, and obtain audit evidence that is sufficient and appropriate

to provide a basis for our opinion. The risk of not detecting a material misstatement

resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, m isrepresentations, or the override of
internal control.

. Obtain an understanding of internal control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the companies Act, 2013, we are also responsible for expressing our opinion on

whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

. COnclude on the appropriateness of management'S use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material

uncertainty exists, we are required to draw attention in our auditort report to the
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Those Board of Directors are also responsible for overseeing the company's financial
reporting process.

Auditor's Responsibilities for Audit of Standalone Financial Statements

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.



related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

We communicate with those charged with governance regarding, among other matters,

the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit.

we also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine

those matters that were of most significance in the audit of the standalone financial

statements of the current period and are therefore the key audit matters. We describe

these matters in our auditor's report unless law or regulation precludes public

disclosure about the matter or when, in extremely rare CirCUmstances, we determine

that a matter should not be communicated in our report because the adverse

consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the companies (Auditor's Report) Order,2020("the Order") issued by the
central Government of India in terms of the sub Section (11) of the section 143 of the
Act, we give in the Annexure A, a statement on the matters specified in paragraph 3

and 4 of the order.

As required by Section 143(3) of the Act, we report that: i

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

4

G
+

o
oo

:{cR ts

fu?

2y30-8,

. Evaluate the overall presentation, structure and content of the standalone financial

statements, including the disclosures, and whether the standalone financial

statements represent the underlying transactions and events in a manner that
achieves fa ir presentation.



b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

c) The Balance Sheet, and the statement of Profit and Loss including statement of
Other Comprehensive Income, and statement of cash flows and Statement of
changes in Equity for the year then ended, and notes to the Standalone Financial

Statements summary of significant accounting policies and other explanatory
information dealt with in this report are in agreement with the books of
accounts.

d) In our opinion, the aforesaid Standalone Financial'Statements comply with the

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2015.

D With respect to the adequacy of the internal financial controls over financial

reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in Annexure B.

g) With respect to the other matters to be included in Auditor's Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

i) The Company has no pending litigations having effects on its financial
position as on 31't March 2024.
the Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses

ii)

iii) there were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company

rson(s) or entity(ies), including foreign entities
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e) On the basis of the written representations received from the directors as on

31st March, 2024 taken on record by the Board of Directors, none of the

directors is disqualified as on 31st March, 2024 from being appointed as a

director in terms of Section 164 (2) of the Act.

iv) (a) The management has represented that, to the best of its knowledge
and belief, other than as disclosed in the notes to the accounts, no funds
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to
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v)

vi)

(B) ct

("Intermed iaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly, lend
or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge
and belief, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities ("Funding Parties"), with
the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the Funding Pa rty ("Ultimate Beneficiaries") or provide any guarantee.
security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that we considered reasonable and
ippropriate in the circumstances, nothing has come to our notice that has

caused us to believe that the representations under sub-clause (a) and
(b) contain any material misstatement.

The company has not declared or paid any dividend durinq the year.

As per information and explanations given and based on our examination,
which include test checks, the Company has used accounting software for
maintaining its books of account which has a feature of recording audit
trail (edit log) facility and the same has operated throughout the year for
all the transactions recorded in the software. Further. during the course of
our audit we did not come across any instance of audit trail feature being

tampered with, and the audit trail has been preserved by the Company as
per the statutory requirements for record retention.
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The Company is not a public Company. Accordingly, the provisions of section 197

read with schedule v of the Act, are not applicable to it. Therefore, no reporting

is required under section 197(16).

Place: Agra
Datet 22.05.2024
UDIN : 240762328K8UBQ1564

6

Chc'i€rcd
Accc!nEfiS

+
o)

aUP l4
oo

4 G R

l.

For S. N, Gupta & Co
Chartered Accountants
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"Annexure A" to the Independent Auditors'Report

Referred to in paragraph 1 under the heading 'Report on Other Legal & Regulatory
Requirement' of our report of even date to the Standa loneFina ncia I Statements of the
Company for the year ended 31't March,2024:

There is no Property, Plant & Equipment in the name of the company thus
clause 3 (i) (a) to (i) (e) are not applicable.

There is no inventory in the company thus clause 3 (ii) (a) and (ii) (b) are not
applicable.

The Company has not granted any loans, secured or unsecured to companies,
firms, Limited Liability partnerships or other parties covered in the Register
maintained under section 189 of the Act. Accordingly, the provisions of clause 3
(iii) (a) to (0 of the Order are not applicable to the Company.

4. In our opinion and according to the information and explanations given to us, the
company has complied with. the provisions of section 185 and 186 of the
Companies Act, 2013 in respect of loans, investments, guarantees, and security'

5. The Company has not accepted any deposits from the public and hence the
directives issued by the Reserve Bank of India and the provisions of Sections 73
to 76 or any other relevant provisions of the Act and the Companies (Acceptance
of Deposit) Rules, 2015 with regard to the deposits accepted from the public are
not applicable.

6. As informed to us, the maintenance of Cost Records has not been specified by the
Central Government under sub-section (1) of Section 148 of the Act, in respect of
the activities carried on by the company.

7. a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been
generally regular in depositing undisputed statutory dues including Provident Fund,
Employees State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs,
Duty of Excise, Value added Tax, CSS and any other statutory dues with the
appropriate authorities and there are no arrears of outstanding statutory dues on
the last day of the financial year concerned (31.03.2024) for a period of more than
six months from the date they became payable.

b) According to the information and explanation given to us, there are no tax
dues outstanding on account of dispute.
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8. No transactions have been recorded in the books of account have been
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surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961.

In our opinion and according to the information and explanations given to us,
the Company has not availed any loans or other borrowings from banks or
financial institutions; hence this clause 3 (ix) (a) to (ix) (f) is not applicable on
it.

10.

11.

t2.

(a) Based on the audit procedures performed and information and
explanations given to us by the management, the company has not raised
moneys raised by way of initial public offer or further public offer (including
debt instruments) term loans Hence the provisions of clause 3(x) (a) of the
Order are not applicable to the company

(b) During the year the Company has not made Any preferential allotment or
private placement of shares or convertible debentures (fully or partly or
optionally) and hence reporting under clause 3(x)(b) of the Order is not
applicable to the ComPany.

Based upon the audit procedures performed and the information and
explanations given by the management, we report that no fraud by the
Company or on the company by its officers or employees has been noticed or
reported during the year. Hence the provisions of clause 3(xi) of the Order are
not applicable to the company.

The Company is not a Nidhi Company' Hence this clause 3 (xii) of the order
are not applicable on it to the company.

13. In our opinion, all transactions with the related parties are in compliance with
section 177 and 188 of Companies Act, 2013 and the details have been
disclosed in the Financial Statements as required by the applicable accounting
standards. The same is shown in "schedule 28 Related Party Disclosures as per

Ind AS 34 ".

t4. (a) The company has an internal audit system commensurate with the size and
nature of its Business.

(b) The reports of the Internal Auditors for the period under audit were
considered by the statutory auditor.

15. According to the information and explanations given to us and based on our

examination of the records of the Company, the company has not entered into

any non-cash transactions with d irectors or persons connected with him.
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16 In our opinion, the company is not required to be registered under section 45 IA
of the Reserve Bank of India Act, 1934 and accordingly, the provisions of clause
3 (xvi) of the Order are not applicable to the Company.

17. The company has not incurred any cash losses in the financial year and in the
immediately preceding fi nancial year.

18. There has been no resignation of the statutory auditors during the year.

According to the information and explanation given to us and on the basis of the
financial ratios, ageing and expected dated of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans

and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that company as not
capable of meeting its liabilities existing at the date of balance sheet as and the
when they fall due within a period of one year from the date of balance sheet.
We, however, state that this is not an assurance as to the future viability of the
company. We further state that our reporting is based on the facts upto the
date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the company and when they fall due.

a) The company has not any unspent amount according to the compliances with
second proviso to sub-section (5) of section 135 of the said Act and accordingly
the provisions of clause 3 (xx) (a) of the Order are not applicable to the
Com pa ny.

(b) The provisions of clause 3 (xx) (b) of the Order are not applicable to the
Com pany.

19.

20.

Place: Agra
Date2 22.05.2024
UDIN : 2407 6232BKBU 8Q1564

For S. N. Gupta & Co
Chartered Accountants
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"ANNEXURE B" to the Independent Auditor's Report of even date on the Standalone
Financial Statements of PNC Kanpur Ayodhya Private Limited.

Report on the Interna! Financial Controls under CIause (I) of Sub-section 3 of
Section 143 ofthe Companies Act, 2013 ("theAct")

We have audited the internal financial controls over financial reporting of pNC Kanpur
Ayodhya Private Limated as of March 31,2024 in conjunction with our audit of
theStandalone Financial Statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The company's management is responsible for establishing and maintaining internal
financial controls based on "the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of chartered Accountants of India". These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors. the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

our responsibility is to express an opinion on the company,s internal financlal controls
over financial reporting based on our audit. we conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") and the standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial
controls and, both issued by the Institute of chartered Accountants of India. Those
standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all materialrespects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the Standalone Financial statements, whether due to
fraud orerror.

We believe that the audit evidence we have obtained iS sufficient and appropriate to
provide a basis for our audit opinion on the Company's intemal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial repo{ting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of standalone Financial statements for external purposes in accordance
with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that

(1) Pertain to the maintenance of records that. in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of standalone Financial statements in accordance with generally accepted
accountlng principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the
company; and
(3) Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the Standalone Financial Statements.

rnherent Limitations of rnternal Financial controts over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because o
of compliance with the policies or procedures

f changes in conditions, or that the degree
may deteriorate.
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Opin ion

In our opinion based on records, the Company has in all respect, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were generally operating effectively as at March 3t,2024,based
on "the internal control over financial reporting system & procedures", criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Repofting issued by the Institute of Chartered Accountants of India".

Place: Ag ra
Datez 22.05.2024
UOIN 1 2407 6232BKBU BQ1 564

For S. N. Gupta & Co
hartered Accountants

I Firm No. 01057C

pendra Mohan
Pa rtne r
Mem. No. 076232
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PNC l(anpur Ayodhya Tollways Private Limited
ctN u45400Du013PTC248507

Balance Sheet as at M arch3,.,2024

( t in takhs)

Particulars Notes
As at

March 31,2024
ASSETS

(1) Non - current assets
(a) Property, plant and equipment
(b) lntangible Asset
(c) Financialassets

(i) Other Financial Assets
(d) Oeferred Tax Asset
(e) Other Non - current assets

Sub Total (Non Current assets)

Sub Total (Cu.rent assets)

TotalAssets

EQUITY AND TIABILITIES

EQUITY
(a) Equity share capital
(b) Other equity

Sub Total (Equity)
UABIUTIE5

(1) Non - current liabilities
(a) Financialliabilities

(i) Trade payables

(b) Provisions

Sub Total (Non Current tiability)
(2) Currentliabilities

(a) Financialliabilities
(i) Trade payables

(a) Dues of micro and small enterprises
(b) Dues of creditor other than mlcro and small Enterprlses

(ii) Other tinancial liabilities
(b) Other current liabiltties
(c) Provision

5ub Total (Current t-iability)

Total & Liabilities

3

4

5

6

7

8
9
10

17

25.77

LO,t74.29
9.85

2,503.M

32.97

10,021.31
11.28

2,684.76
72,7t2.35 12,749.77

444.94
54.92

7,902.67

491.80
943.76
190.12

7,435.02
8,M2.53 9,060.70

21,154.88 27,810.41

13

14
15

5.00
20,556-27

5.00
20,756.22

20,561.27 20,761.22

o.78 4.58
0.78

2.06
186.50
401.50

2.49
0.28

21.55
752.43
326.26

6.94
537.43

592.83 1,044.61

21,154.88 21,810.41The accompanying notes form integral part of financial statements

As per our report on even date attached

For S.N. Gupta & CO.

Chartered Accountants

Firm Registration No. Or.

CA Deependra Mohan
Partner

M. No. 076232

Place ASra

Date- 22.05.2024

For and on behalf of Board of Director,s
PNC l(anpur Ayodhya T Private Limited

Panka Ku rwal

Diredor
DrN-05168s65

Pankai t(ldt5ilain
Director

DtN-07445462

(2) Current assets
(a) Financial assets

(i) lnvestments
(ii) Trade receivables
(ii) Cash and cash equivalents

(b) Other current assets

16

tl
18

19
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PNC (anpurAyodhya Tollwayr Private Limited
crN u4s4000r2013PTc248507
Statement ot Prolit and Loss for the Year Ended March 31, 2024

Pa,ticulars Notes
Year ended

March 31,2024
Revenue from Operations
Other income

20
21

234.20
25.27

23,201.99
615.20

l Total lncome ( l+ll ) 259.47 23,a17.79

tv Expenses :

Employee benef it expense
Finance Cost
Depreciation and amortization expenses

Other Expenses

713.L2

7.80
653.0s

753.61
227.97

6,4A3.29
10,073.55

Total Expenses (lV) 773.97 17,538.41

vt
Profit/(Loss) before tax (lll-lv)
Tax expense :

Current tax
Taxes for earlieryears
Deferred tax

26

(514.s0)

(275.s6)
(8.4e)

s35.66
(10.12)

1,373.88

6,27a.78

vI Profit & (loss) torthe period (V-Vl) (229.4s)

v l
A

Other Comprehensive lncome
(i) ltems that will not be reclassified to profit or loss

- Actuarial Gain and losses on defined benefit plans
(ii)lncome tax relating to above items

39.42
(e.e2)

115.23
(29.00)

tx Total Comprehensive lncome fo.the period ( Vll +Vlll) (19s.ssl 4,465.5a
Earning per equity share

Basic & Diluted (in <) 27 (4s8.90) 4,7s4.17

For S,N, Gupta & CO.

Chartered Accountants

The accompanying notes form integral pan of financial statements

As per our repo.t on even date attached For and on behalf of Board of Directo/s
PNC Kanpur Ayodhya TollwffF Private Limited

\/
4"1^^L

Pankai XPmarlgarwal
Director

DtN-0s168555

N

*"Ilt*,;;-
Direstor

DtN-07t45462

Firm Regi stration No. 0

ra Mohan
Partner
M. No. 076232
Place Agra
Date- 22.05.2024
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Year ended
Merch 31. 2023

I

I

22

23

24
25

4,379.36



Particulars
As at

Ma.ch 31,2024
As at

March 31,2023

Cash Flow from Operating Activities
Net Prolit /(Lossl before Tar & after exceptional items
Adjustment for:
Add/(Less):
Fair valuation of mutual fund
lnterest Expenses

lnterest lncome
Profit on sale of Mutual Fund

Provision for gratuity
Depreciation
operating ProFrt / (Loss) befor€ working capital dranges

Ad,iustmentfor Changes in WorkinS Capital
lncrease/(decrease) inTrade Payable

lncrease/(decrease) in Othercurrent Liabilities
lncrease/(decrease) in Other Receivables

lncrease/(decrease) in Longterm provisions

lncrease/(decrease) in Non current assets
lncrease/(decrease) in Current assets

cash Generated from/(used) from operatinS Adivities
Direct Taxes Paid

Exce onalitem
cash Generated froml(used) operatinB Activities (A)

I Cash flow {rom lnvesting Activities
Purchase of Fixed Asset

lnterest lncome
Purchase of lnvestment
Sale of lnvestment
Net Cash ( used in) / generated from lnvesting Activities (B)

c.

Net Cash ( used in) / generated from Financing Activities (C)

Net Carh lncrease in cash & Cash equivalents (A+B+C)

Cash & cash e ivalents in nni of the a(

(s14.50)

4.2L

(0.00)

(2e.48)

39.42
7.80

(492.ss)

t4.57
69.29

454.82
(3.80)

28.74
(467.6s)

(3s3.18)
(2ss.09)

14.31

227.97
(467.s1)
(152.00)

115.23
6,483.29

t2,49O,O7

(11,928.89)
(s0s.6e)

162.621
(59.23)

5,810.43

{6,81s.s3)

6,278.7a

{1,071.46)
(888.54)

16s2.27]. (1,960.09)

16s2.271 (1,960.09)

0.00

5t7.07

(1.21)

467.57
(26,993-2s)

28,509.69
s77.O7

1227.e71

1227.97].

(13s.20)

190.12
(20s.32)

395.44

s4.92 790.72

PNC KanpurAyodhya Tollways Private Limited
clN u4s4000r2013PTc248507
Cash Flow Statement for the year ended on June 30, 2023

The accompanying notes form integral part of nancra statements

For5.N. Gupta & CO.

Charteaed Accountants
Firm Registration No, 0

CA De€pendra Mohan
Paftner
M. No. 076232
Place- Agla
Oate 22.05.2024

For and on behalf of Board of Director's
PNC Kanpur Ayodhya Tol Private Limited

Pankaj
Director

DtN-05r.68566

Jut'Il z-
KuSH'nn

Director

d

q
!P

R5G

ahar{e(t

Pan

DtN-07445452

Cash (used in )/ eenerated from Operating Activities before Extraordinary ltems

7,942.74

Cash Flow from Financing Activities
lnterest Expenses

Cash & Cash equivalents at the end of the year

As per our report on even date attached



PNC Kanpur Ayodhya Tollways Private Limited
crN u45400Du013Prc248s07
Statement of change of equity for the year ended on March 31,2024

A. U share ital

B. Other Equity

The accompanying notes form an integral part ofthe financial statements

As per our report on even date attached

For S.N, Gupta & CO,

Chartered Accountants

Firm Registration No.

Deependra Mohan
Partner

M. No. 076232

Place- Agra

Date 22.05,2024

< tn

<tn

For and on behalf of Board of oi,ector's
PNC Kanpur Ayodhya Private Limited

Pankaj Ku

Director

DtN-05158566

,l^t\
Kwfu+ttfr'-

Director

DtN-07445452

!
Pankaj

5.00 5.00

(22s.4sl,

29.50

20,7 56.22

Profit for the year

Other Comprehensive lncome

Balance as at April 1,2023

l.229.4sl.
29.sO

20,756.22

(199.9s)Total comprehensive income for the year {1ss.es}

Cnatercd
Accounlaols

o)

P

As at
Anril't ,nr?

Changes during the year As at
M^r.h a1 )OiA

Reserves & SurplusParticulars
Retained earninss Total

Balance as at March 31,2024 20,556,27 20,556.21



PNC Kanpur Ayodhya Tollways Private Limited

CIN: U45400D12013PTC248507

Notes to financial statement as at and for the year ended March 31, 2024

1. Signlficant Accounting Policies

Company Overview:

PNc Kanpur Ayodhya Tollways Private Limited(the company) is domicile and incorporated in tndia and is wholly owned subsidiary
company of PNC lnfra Holdings Limited. The Company has been awarded the work of "Operation and Maintenance of Kanpur-
Lucknow section (Km 11.005 to Km 75.500) stretch of NH-25 and Lucknow bypass (Km O.OOO to Km 22.850) stretch of NH-56A and 568
and Lucknow-Ayodhya section (Km.8.000 to Km. 137.970) stretch of NH-28 (Total length 217.315 Km.) in state of Uttar pradesh on
Operate, Maintain and Transfer (OMT) Basis" and the collected toll fees to be retain and appropriate receivables as per the
concession agreement dated 08.04.2013 with NHAI.

l.Basis of Preparation

The financial statements comply in all material aspects with lndian Accounting Standards notified under Sec 133 of the Companies Act
2013(the Act) read with [Companies (lndian Accounting Standard)Rules, 2015] and other relevant provision of the Act and Rules
framed there under.

The financial statements up-to year ended 31st March 2019 were prepared in accordance with the Accounting Standards notified
under Companies (Accounting Standard) Rules 2006 (As Amended) and other relevant provision ofthe Act.

1.)Historical Cost convention
These Financial statements have been prepared on a historical cost basis except
Certain financial assets & Liabilities measured at fair value.

2.Significant Accounting Policies adopted by Company in preparation of Financial Statements

Property, Plant & Equipment:
Under the previous lndian GAAP, property plant and equipment other than investment property were carried in the Batance Sheet on
the basis of Historical Cost. The Company has regarded the same as deemed cost & presented same values in lnd-AS comptaint
financials after applying Para D5 of Appendix 0 of lnd-AS 101(First time adoption of tnd-AS).

Plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. Such cost
includes the cost of replacing part of the plant and equipment and borrowing costs for long-term construction projects if the
recognition criteria are met. When significant parts of plant and equipment are required to be replaced at intervals, the Group
depreciates them separately based on their specific useful lives. Likewise, when a major inspection is performed, its cost is recognised
in the carrying amount of the plant and equipment as a replacement if the recognition criteria are satisfied. All other repair and
maintenance costs are recognised in profit or loss as incurred. The present value of the expected cost for the decommissioning of an
asset after its use is included in the cost of the respective asset if the recognition criteria for a provision are met.

Depreciation is calculated on a Straight-Line Basis over the estimated useful lives of the assets as follows:

Furniture & Fixtures-10 years

Office Equipments- 5 Years

Vehicles -8 Years

Computers- 3 Years

Computer Software's- 6 Years

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at the end of each
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lntangible Asset
The company recognizes the intangible asset at the fair value according to lnd AS-38. During the construction phase of the
arrangement the company asset is classified as a right to receive a license to charge users of the infrastructure. The company
estimates the fair value of its consideration received or receivable as equal to the forecast construction costs including mark-up.
ln accordance with lnd A5 38, the intangible asset is amortized over the period in which it is expected to be available for use by the
company.

Financial lnstruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity

Financials Asset

lnitial Recognition and Measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or
loss, transaction costs that are directly attributable to the acquisition of the financial asset.

Subsequent Measurement

For purposes of subsequent measurement, financial assets are classified in three categories
(i) Financial Asset at Amortized Cost
(ii)Financial Asset At Fair Value through OCI
(iii)Financial Asset at Fair Value throuBh P&L

Financial Asset at Amortized Cost
A'Financial Asset' is measured at the amortised cost if both the following conditions are met:
a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows,
and
b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (Sppl) on
the principal amount outstanding.
After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (ElR)
method. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the ElR. The EIR amortisation is included in finance income in the profit or loss.

financial Asset at Fair Value through OCI

A 'Financial Asset' is classified as at the FVTOCI if both of the following criteria are met:
a) The objective of the business model is achieved both by collecting contractual cash flovys and selling the financial
assets, and
b)The asset's contractual cash flows represent SPPl.Financial Asset included within the FVTOCI category are measured initially as well
as at each reporting date at fair value. Fair value movements are recognized in the other comprehensive income (OCl)

Financial Asset at Fair Value through P&L
FWPL is a residual category for Financial Assets. Any financial asset, which
categorization as at amortized cost or as FVTOCI, is classified as at FVTPL.

ln addition, the group may elect to designate a Financial asset, which otherwise
criteria, as at FWPL. However, such election is allowed only if doing so reduces
recognition inconsistency (referred to as'accounting mismatch').

does not meet the criteria for

meets amortized cost or FVTOCI

or eliminates a measurement or

Equity lnstruments
All equity investments in scope of tnd-As 109 are measured at fair value. For equity instruments, the Company may make an
irrevocable election to present in other comprehensive income subsequent changes in the fair value. The Company makes such
election on an instrument by-instrument basis. The classification is made on initial recognition and is irrevocabte, lf the group decides
to classify an equity instrument as at FVTOCI, then allfair value changes on the instrument, excluding dividends, are recognized in the
oct
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De.recognition of Financial Asset
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
primarily derecognized when:
> The rlghts to receive cash flows from the asset have expired, or
> The group has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash
flows in full without material delay to a third party under a 'pass-through, arrangement; and either
(a) the Company has transferred substantially all the risks and rewards ofthe asset, or
(b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control
of the asset

lmpairment of Financial Assets
ln accordance with lnd-AS 109, the Eroup applies expected credit loss (EcL) model for measurement and recoBnition of impairment
loss on the following financial assets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt securities, deposits, trade
receivables and bank balance
b) Financial assets that are debt instruments and are measured as at FVTOCI

c) Lease receivables under lnd-AS 116
d) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are within
the scope of lnd-AS 115 (statements referred to as 'contractual revenue receivables' in these illustrative financial)
e) Loan commitments which are not measured as at FVTPL

0 Financial guarantee contracts which are not measured as at FVTPL

For recognition of impairment loss financial assets and risk exposure, the Company determines that urhether there has been a
signiflcant increase in the credit risk since initial recognition. lf credit risk has not increased significantly, 12-month ECL is used to
provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. lf, in a subsequent period, credit
quality of the instrument improves such that there is no longer a significant increase in credit risk since initial recognition, then the
entity reverts to recognizing impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a flnancial instrument.

Financial Liabililies

lnitial Recognition and Measurement
All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly
attributable transaction costs.
Subsequent Measurement

Financlal Liabilities at Fair Value through Profit or Loss
Financial liabilities at fair value through prollt or loss include financial liabilities held for trading and financial liabilitiesdesignated
upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held fortrading if they are incurred
for the purpose of repurchasing in the near term.Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial Liabilities at Amortized Cost
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method.
Gains and losses are recognised in profit or loss when the liabilities are derecognized as well as through the EIR amortisation process.
Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part
of the ElR. The EIR amortisation is included as finance costs in the statement of profit and loss.

Financial Guarantee

Derecognisition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of

Q'

d+
is

o
oo

|.4 RG

a new liability. The difference in ective carrying amounts is recognised in the statement of profit or loss
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Provisiont Contingent Liabilities

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable
that an outflow of resources embodying economic benefits will be required to settle the obllgation and a reliable estimate can be
made of the amount of the obligation.

The expense relating to a provision is presented in the statement of profit and losslf the effect of the time value of money is material,
provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When
discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

A Contintent Liability is disclosed in case of;
a present obligation arising from past events, when it is not probable that an outflow of resources will be required to settle the
obligation;
a present obligation arising from past events, when no reliable estimate is possible ;
a possible obligation arising from past events, unless the probability of outflow of resources is remote
Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balance sheet date

Service Concession Agreements

The Company Operates and maintains infrastructure (operation services) used to provide a public service for a specified period of
time.
These arrangements may include lnfrastructure used in a public-to-private service concession arrangement for its entire useful life.
Under Appendix C to lnd-AS 115 - Service Concession Arrangements, these arrangements are accounted for based on the nature of
the consideration. The intangible asset model is used to the extent that the Company receives a right (i.e. a franchisee) to charge
users of the public services.
lncome from the concession arrangements earned under the intangible asset model consists of the (i) fair value of the contract
revenue, which is deemed to be fair value of the consideration transferred to acquire the asseu and (ii) payments actually received
from the users. The intangible asset is amortised over its expected useful life in a way that reflects the pattern in which the asset's
economic benefits are consumed by the Company, starting from the date when the right to operate starts to be used. Based on these
principles, intangible asset is amortised on the basis of revenue earned.
Any asset carried under concession agreements is derecognized on disposal or when no future economic benefits are expected from
its future use or disposal.

Revenue related to scA :

Revenue related to construction under a service concession arrangement is recognised based on the stage of completion of the work
performed.

Determination of Fair Values
The fair value of lntangible assets as consideration for providing construction services in a Service Concession Arrangement is
estimated by reference to fair value of the consideration transferred to acquire the asset i.e. by ascertaining the present value of the
cash outflows using an appropriate rate of return to be provided to the Grantor.

Revenue Recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow and the revenue can be reliably measured,
regardless of when the payment is being made. Revenue is measured at the fair value of the consideration received or receivabte,
taking into account contractually defined terms of payment and excluding taxes or duties collected on behalf ofthe government.

lnterest lncome

For all debt instruments measured either at amortised cost or at fair value throuBh other comprehensive income, interest income is
recorded using the Effective lnterest Rate (ElR). EIR is the rate that exactly discounts the estimated future cash payments or receipts
over the expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying amount of the financial
asset or to the amortised cost of a financial liability. When calculating the effective interest rate, the Company estimates the
expected cash flows by considering all the contractual terms of the financial instrument (for example, prepayment, extension, call and
similar options) but does not consider the expected credit losses. lnterest income is included in finance income in the Statement of
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Current lncome Tax

Current lncome Tax Assets and Liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the
reporting date in the countries where the Group operates and generates taxable income. Current income tax relating to items
recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity). Current tax
items are recognised in correlation to the underlying transaction either in ocl or directly in equity. Management periodically
evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation
and establishes provisions where appropriate.

Deferred Tax

Deferred Tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their
carrying amounts for financial reporting purposes at the reporting date. The carrying amount of deferred tax assets is reviewed at
each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow all
or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are
recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred Tax Assets and Liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or
the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.
Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive
income or in equity). Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly in Equity.

Deferred Tax Assets and Deferred Tax l-iabilities are offset, if a legally enforceable right exists to set off current tax assets against
current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Tax benefits acquired as part of a business combination, but not satisfoing the criteria for separate recognition at that date, are
recognised subsequently if new information about facts and circumstances change. Acquired deferred tax benefits recognised within
the measurement period reduce goodwill related to that acquisition if they result from new information obtained about facts and
circumstances existing at the acquisition date. lf the carrying amount of goodwill is zero, any remaining deferred tax benefits are
recognized in OCI/ Capital Reserve depending on the principle explained for bargain purchase gains. All other acquired tax benefits
realized are recognized in Profit or Loss.

Sales/ Value Added Taxes paid on Acquisition of Assets or on incuring Expenses

When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case, the tax paid is
recognised as part of the cost of acquisition of the asset or as part of the expense item, as applicable -When receivables and payables

are stated with the amount of tax included. Thenet amount of tax recoverable from, or payable to, the taxation authority is included
as part of receivables or payables in the Balance Sheet.

Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for its intended use are capitalised as part of the cost of the asset. All other borrowing costs are expensed
in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the
borrowing of fu
costs.

ing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing
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Employee benefits

Provident Fund: The contribution to provident fund is in the nature of defined contribution plan. The Company makes contribution to
statutory provident fund in accordance with the Employees Provident Fund and Miscellaneous Provisions Act, 1952.The contribution
paid or payable is recognized as an expense in the period in which services are rendered.

Gratuity (Funded): Gratuity is in the nature of defined benefit plan. The cost is determined using the projected unit credit method
with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary. The retirement benefits
obligation recognized in the Balance Sheet represent the present value of defined benefit obli8ation as adjusted for recognized past
service cost. Actuarial gains and losses are recognized in full in the other comprehensive income for the period in which they occur

All employee benefits payable wholly within twelve months rendering services are classified as short term employee benefits.
Benefits such as salaries, wages, short-term compensated absences, performance incentives etc., and the expected cost of bonus, ex-
gratia are recognised during the period in which the employee renders related service.

Payments to defined contribution retirement benefit plans are recognised as an expense when employees have rendered the service
entitling them to the contribution. v h*"



PNc xanpurAyodhya Tollwayi Prlvate Llmlted
CIN U45'100D12013PTC248507

Notes to th€ flnanclalstat€ments forthe yearended Marah 31,2024

Note 3: Pro Plant &

Note 4: lntanglble Assets
? ln Lakhs

{ In Lakhs

Compute15

19.19

19.19

18.48
0.22

Furnlture

28.68

28.68

20,s8

Total

594.66

594'66

561.69
7.80

Plant &equiphent

61.69

61.59

60.73

Bulldlng

318.08

------ 
31SO8

318.06

offl.e equlpment

50.10

50.10

41.35
2.29

vehlclei

t16.92

102.49
2.56

18.70318.05 43.9 105.05 23.30 569.4960.73

A.cumulated Depre.latlon
At April01, 2023
Addition du.in8 the year
Disposal / Adiustments
At March 31,2024

Dis ts

Gross aarrylnt value
At April01,2023
Addition durinS the year

1,28,914.35
aaryintvalue

April01, 2023
ion duringthe year

1,28,914.36
Amortlratlon
upto 31st March 2023

ition during the year

Disposal/ Adjustments
Mar.h 31,2024

h*- v

Partlculars

116.92At March 31,2024

6.46 11.87 0.49 5.38 25.L1N€t carrvinc Amount as at March 31. 2024 0,96 0.02

Particulars Rirht to colle.t toll

1.28.914.35At Mar.h 31,2023,

1,28,914.36

Net aarrvinr Amount as at March 31,2024



PNC Kanpur Ayodhya Tollways Prlvate Llmlted
crr{ u4s400Du013PTc24850,
Notes to the tlnanalalstatements forthe vearended March 31,2024

Buildinr office equipment vehi.les Computers Furnitute TotalPaniaulars Plant & equlpment

r$.92 18.62
0.56

28.6851.59 318.08 49.46

0.5
593.45

L.2L

Grcss aarrylng value
At April01,2022
Addltion durinB the year
Disposal/Adjustments

116.92 19,19 28.68 594.66At March 11,2023 61.69 318.08 50.10

18.36

0.12
,.7.85

2.73
60.43

0.30
318.06 38.43

2.93
98.66

3.83
551.78

9.91

50.73 318.06 41.35 toz.49 18.48 20,58 561.69

0.96 0.02 8.75 14.43 0.71 8.11 32.97Net aarrylnS Amount ar at Marah 31,2023

-RIsht to collect tollPartlculart

1,28,914.36
Gross ca,aylnS va lue
At April01, 2022
Addition durinB the year

Disposal / Adjuslments
At March 31,2022

1,22,440.91
6,473.39

t,28,974.36

amoltlIatlon
upto 31st March 2022

Addition durinS the year

Disposal / Adjustments
At Mar.h 31,2023

Net carrvlng Amountas at March 31, 2023

.Tffii"

..i
T4P
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Note 4: lntan8lble Assets
t ln takhs

V

Aaaumulated Deprealatlon
At April01, 2022

Addition durin8 the year

Disposal / Adjust ments

At March 31, 2023

1.28-914.36



PNC Kanpur Ayodhya Tollways Private Limited
ctN u454000u1013PTc248507
Notes to the financial statements for the year ended March 31, 2024

Note 6: Deferred Tax Asset

6.1Th€ balance of difference attributable to:

6.2 Movement In Deferred tax Llabl

(tn

t in Lakhs

9.65

0.20 1.15

(1.06)

11.19

Gratuity & Leave Encashment
Trade Payables

lntangible Assets
lnvestments
Tangible Assets

9.85 11.28Net Oeffered Tax Assets/(liability)

MAT Credit Entitlement

11.19

(1.s4)

x.15

8.97
(e.s2)

1.06

(1.05) 1,1,28

8.49
(s.s2)

charged/(credited)
- to profit and loss a/c
to ocl

As at 01.04.2023

As at
March 31. 2024

As at
March 31. 2023

Particulars

9.85 tl.2aTotal

lnvestments Tangible Assets TotalTrade Payables
Gratuity & Leave

FnaashmcntMovement ln Deferred Tax Asset

9.6s 9.850.20As at 31.03.2024



PNC XanpurAyodhya Tollwayr P.ivate limited
CIN U45it@DUl013PTCl4a50,
l{otes tothefinanalal statedents tor the yearended Ma.ch 312024

Particulars
As at

March 31.2024
As at

March 31, 2023

Retentions & Security oeporits
Uns€c!,ed toan:
[oans and advances to related parties

tair Value Plan Assets lcratuiw)r
10,000.00

45.35

13.25

10,000.0o

8.06

Total LO,L74,Z9 10,021.31
t Refer Note adurialvaluation report.

Additional Disclosure for Lo6n & Advanceto Related Pa

% of borowings
As at

March 31,2024
As at

March 31,2023

Promoters
Directors
(MPs

Related parties

w
o%

w"
1m% 1

o%

o%

o%

00%
Total towo 100%

Note 5:Othe. non - Currenl Financial Assets

Note 7:Other Non Cu..ent fuaets

Note 8: Current lnve5tments

{ in Lakhs

i in Lakhs

{ in l"akhs

Type ol bo,rowea
As at

Ma.ch 31,2024
A5 at

March 31,2023
Promoters
Directors

Related parties 10,000.00 10,000.00
Total 10,000.00 10,000.00

Pa.ticulars
Ai at

March 31,2024
Ai at

March 31, 2023
Recoveiable f rom Government Authorities

-Advance Tax and TDs Refundable
-WCT Receivable

2,6A4.16

Total 2,503,04 2,68/.t6

Particulart
As at

March 31,2024
As at

Merch 31.2023
lnvestments ln Mutuel fund quoted
Fair Vallmpact on lnvestment
Baroda La.ge & Mid
TATA Corp. Bond Fund

SBlArbitrag OP Fund
Kotak Money Market Fund

4.2\

487.59
Total 491.80

Particulars
As at

March 31. 2024

As at
Marrh 31. 2023

Aggregate amount of quoted investment
Aggregate Market value ofquoted investment
Aggre8ate amount of unquoted investment
Aggregate amoun!of impairment on value of investments

+.
u>

douP
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128.94

2,430.U

481.59
491.80



PNC XanpurAyodhya Tollways Private Limiled
CIN U454@Dr2013PTC2/E507
Notes totha financial statements for the year ended March 31,2024

Note 9: Curent T.ade Receivables I in Lakhs

Undisputed Trade Receivables - Considered good

Less than Six Months
6Months-lYear
1-2 Years

2-3 Years

More than 3 years

4.49
11.81

147.40
24s.24

62.62

t47.40
23s.64
498.10

444.94

Note 10: cash and Ca5h { in takhs

Note 11: other Current Assetj a in takhs

V\ *v

Trade Receivables

Uhdisputed Trade Receivables - Considered Sood
Undisputed Trade Receivables - which have significant increase in credit risk
Undisputed Trade Receivables - credit impaired
oisputed Trade Re.eivables - Corsidered Sood
Disputed Trade Receivables -which have significant increase in credit risk

Trade Receivables - credit iredD

4U.94 943.16

2.32

52.50

6.53

183.59

Cash in hand
Balanaes wilh bank
ln current account

18.l:}
7,800.00

2.69
12.35
o.79

58.70

33.69
7,307.73

13.88
7.64
2.49

69.15

Advance to supplier and staff
Other Unsecured Loan (Related Party)

lmprestto Employeei
TO5€ST Recoverable
Prepaid & Others
lnDut Tax credit (GST)

7,902.67 7,435.O2

^'mL

4

A GR

Ageing of Trade Receivables
As at

M:t.h 11 2024
As at

Mar.h 31.2023

Total 943.76

Particulars
As at

Mat.:h ?1- 202/l
As at

Toral 484.94 943-76

A5 at As at
Particulars

s4.92 190.72Total

As at
Mar.h 11 ,O)d

As at
Particulars

Total



PNC Kanpur Ayodhya Tollways Private Limited
ctN u45400Du1013Frc248507
Notes to the financial statements for the year ended March3,-,2024

Note 12: Share Capital
t in takhs

Note 12.1 :

(a) Reconciliation of number of shares outstanding at the beginning and at the end of the reporting period:

(b) Details of Promoters Share Holding in the company

(c) Ri8hts and restrictions attached to equity shares

The Company has only one class of equity shares having at par value of T 10 per share. Each shareholder is eligible for one vote
per share held. ln case any dividend is proposed by the Board of Directors, the same is subject to the approval of the
shareholders in the ensuing Ann ua I General Meeting, except in the case of lnterim Dividend. There are no restrictions attached
to Equity Shares of the

\-

Authorized
Equity Shares of { 10/- each

YearrevrouSP10, 100.00 100.00

lssued ,subscribed & Fullv Paid up
Equity Shares of ? 10/- each

s0,000 Previous Year 50 s.00 5.00

50,000Opening
Add: lssued during the year

tLess: Deductions duri the

50,000

PNC lnfraholding Limited & its nominees 49,990 49,990
PNC lnfratech Limited 10 10

V

Particulars As at

March 31, 2024

As at
March 31,2023

100.00 100.00

Total s.00 5.00

Particulars As at

March 31,2024
As at

March 31,2023

Closine at the end ofvear 50.000 s0.000

Particulars
31st March 2024 3Ist March 2023

No. of shares No. of Shares



PNC Kanpur Ayodhya Tollways Private Limited
cr N u45400Dr2013PTC248507
Notes to the financial statements for the year ended March 31, 2024

Note 13 : Other equity

Note 13.1 : This is an item of Other Comprehensive lncome, recognised directly in retained earnings

Retained Earnings

This comprise company's ted profit after taxes.

{ in Lakhs

$"{
t'

^r'L.

v

20,756.22
(229.4s)

29.50

L6,290.64
4,379.36

86.22

- Retained Earnings

Balance outstanding at the beginninB ofthe year

Profit for the year
Remeasurement of post employment benefit obligation
(see Note 13.1)

Particulars
As at

March 31,2024
As at

March 31.2023

20,556.27 20,756.22Balance outstanding at the end of the year



Particula6
As at

Met.h 37, 2024
As at

March 31, 2021

Service Concession Arran8ement
Total

PNC XanpurAyodhya Tollways Private Limited
ctN U45400D12013PTC248507
Notes to the finanaial statements for the year ended Marah 31,2024

Note 14: Non Cunent Trade blet

Note 15: LonS Term Provisions

Note 16: Current Trade P a ble

< in Lakhs

{ in Lakhs

I in Lakhs

AgeinS of Trade payables
March 31,2024

As at
March 31,2023

MSME
lesslhan l Year

1-2 Years

2-3 Years

More than 3 years

21.S5

Total (A) 2.06 21.55
Othe.s
Less than 1 Yea.
l-2Years
2-3 Yea.s
More than 3 years

132.89

34.73
3.03

15.85

133.@
3.03
0.54

15.86
Total(B) 186.50 152.43

Particulars
As at

March 31,2024
As at

March 31, 2023
Provision for Gratuity
Provision for leave Encashment 0.50 4.58

Total 0.50 4.58

Particulars
Mar.h 31,2024

As at
March 31.2023

DUC tO MSME

Due to other than MSME parties
- Related party
- Others
Disputed due5 (MSMEs)

Disputed dues (Others)

2.06

186.50

2r.55

152.43

Total 188.96 173.98

Grand Total 173.98

Note 17: OtherCurrant Financial Liabilities

Note 18: C)ther Cur.ent l-iabili

Note 19: Provisions

Partiaula15
As at

March 31. 2024

As at
March 31,2023

Expense5 Payables

Retention deducted From Contractors
Payable To Employee

365.79
34.72

285.93
40.34

Total 401.51 325.21

ain takhs

a in takhs

< in takhs )

Particulars
As at

March 31, 2024

As at
March 31, 2023

Statutory Oues Payable
Mobilization advance trom customer {NHAI)

0.91
1.58

5.35
1.58

Total 2,49 6.94

Particula6
tuat

Mar.h 31,2024
A5 at

March 31, 2023
Provision for Taxation
Provision for Gratuity
Provision for [eave Encashment 0.28

535.66

L7A

0.28 5!7.44

A^ets

*t

2.06

188.56

Total

v



PNC Kanpur Ayodhya Tollways Private Limited
ctN u45400DUlo13PTC2tt8507
Notes to the financial statements for the year ended March 31, 2024

Note 20: Revenue From Operations

Note 21: Other lncome

( < in Lakhs

< in Lakhs

[1*t

v

Contract Receipt
Toll Collection

234.20 325.54
22,876.45

Gain / (Loss) on redemption of Mutual Fund

Gain / (Loss) on Fair Valuation of Mutual Fund

lnterest from Others
lnterest:
lnterest on lncome Tax Refund

lnterest on Deposits

29.4A

14.2L)
0.00

162.00
(14.31)

429.86

31 .65

o

A GR

UP I'4

Particulars
Year ended

March 31. 2024
Year ended

March 31- 2023

Total 234.20 23,20t.99

Particulars
Year ended

Mar.h 31.2024
Year ended

March 31. 2023

Tota I 25.27 615.20



Note 22: Employee Benefit Expenses
( in takhs

(tin takhs )

Particulars
Year ended

March 31, 2024
Year ended

March 31,2023
lnterest Expenses (SCA) 227.97

Total 227.97

Note 24: Depreciation and Amortization
(( in takhs )

Particulars
Year ended

March 31, 2024
Year ended

March 31,2023
- Depreciation on Tangible Assets
- Amortization on lntangible Assets

7.80 9.91
6,473.39

Total 7.80 6,483.29

Note 25 : Other Expenses
( in Lakhs

'lncludes < 234.19 Lakhs to related party (P/Y t 3463.22 Lakhs )

"Auditor Remuneration includes

TAUP cot

Year ended
March 31, 2024

Year ended

March 31,2023
Salaries and Wages
Contribution to EPF

Staff Welfare Expenses

ttt.79
1.32
0.01

779.39
24.45
5.77

Total tt3-12 7s3.61

Particulars
Year ended

March 31, 2024
Year ended

March 31, 2023
Administrative Expense

Repair & Maintence
Bank Charges

Rates & Taxes

Contract Paid*
Hire Charges

Auditor Remuneration**
lndirect expense
Concession Fee

Others
CSR Expenses S

42.37

3.23
0.07
5.08

235.61
0.15
0.75
8.30

130.99

226.sO
Total 653.05 10,073.55

Particulars
Year ended

March 31, 2024
Year ended

March 31, 2023
Statutory Audit Fees

Others
1.00

Total l.o0
S Refer to Note No.36

\ t !.1 ,*v

PNC Kanpur Ayodhya Tollways Private Limited
ctN u45400Du0r3PTc248507
Notes to the financial statements for the year ended March 31, 2024

Note 23: Finance Cost

Particulars

135.44

11.11
1.54

523.34
3,822.t4

41.91
1.00

29.65
5,106.54

150.88
250.00

0.75

0.75



PNc Kanpur Ayodhya Tollways Private Limited
ctN u45400DU1013Prc248507
Notes to the financial statements for the year ended March 31, 2024

Note 26 : Tax Expense

A. lncome Tax Expenses

(B) Reconciliation of tax expense and accounting profit multiplied by India's tax rate:

(rn

!" \*

(276.s61
535.66
(10.12)

(276.s6]. 525.54

17.431
(1.06)

3,006.93
(1,632.9s)

(8.4s) 1,373.88

(a) Current tax
Current tax on profit for the year

Taxes for earlier years

Total Cuffent tax expense

(b) Deferred tax
Decrease/ (increase) in deferred tax Assets
(Decrease)/ increase in deferred tax Liabilities
Total Oeffered Tax Expenses

(s14.s0) 6,278.78Profit before tax

(8.4e)
(276.s6)

1,373.88
(10.12)

Deffered tax Liability/(Assets) during the period

Taxes for earlier years

Year ended
Merch 11. 2024Particulars

Year ended
March 31.2023

{285.0s) 1,899.42Total lncome tax Expense

Year ended
March 31.. 2024

Year ended
March 31. 2023

Particulars

535.66

Total tax expenses as per profit and loss (28s.0s) L,499.42



PNc Kanpur Ayodhya Tollways Private Limited
ct N u45400Dt2013PT C244507

Notes to the financial statements for the year ended March 31, 2024

Note 27 : Earning Per Share

{ in Lakhs

h*

(a) Profit/(Loss) available to Equity Shareholders ( { ln lakhs)
(b) Weighted Average number of Equity Shares

c n?Nominalvalue of u Shares

l22s.4sl
50,000.00

10.00

4,379.36
50,000.00

10.00

Particulars
Year ended

March 31. 2024
Year ended

March 31.2023

(458.90) 8.758.7L(d) Basic and Diluted Earninss Per Share t(a)/(b)



PNC Kanpur Ayodhya Tollways Private Limited
ctN u45400Dt2013PTC248507
Notes to the financial statements for the year ended Ma r ch 31,2024

Note 28 : Related party transactions

(Al List of related parties

(a) Holding Company

Sr. No. Type
Ownership lnterest.

As at
March 31,2024

As at
March 31,2023

1

2

PNc infratech Limited

PNC lnfra Holdings Limited

Ultimate holding

lmmediate holdine

o.o2%

99.94%

0.02%

99.98%

< in Lakhs

Sr. No. Nature of transaction
As at

March 31,2024
As at

March 31, 2023

1

2 Other Related Parties ( toward remunerationl

EPC Contract
PNC infratech Limited

Sakshi.,ain

Anuj Jain

Vaibhav Jain

Talluri Bharatha
Apoorva Rao

Loans and advances to related parties

Shekhar Resort Ltd

NCJ lnfrastructure Pvt Ltd

PNC lnfratech Limited

269.50

13.76

492.21

7r.7r
14.60
L4.60
LO.2L

75.77

3,000.00
3,000.00

7307.73

tin takhs)

(D) Terms and conditions

The transactions with the related parties are made on term equivalent to those that prevail in arm's length transactions. The assessment is
under taken each financial year through examining the financial position of the related party and in the market in which the related party
operates. Outstanding balances will be settled in cash

e
N,A

Sr. No. Particulars
As at

March 31,2024
As at

March 31, 2023

1

) Loans and advances to related parties
Bareilly Nanital Highways Pvt Ltd
PNC lnfratech Limited

Amount Payable
PNC Infratech Limited

10,000.00
7,800.00

18.44

10,000.00
7,307.73

o

Name

(B) Transactions between related parties
The following transactions were carried out with the related parties in the ordinary course of business.

3

3,463.22

(C ) Balance Outstanding during the year

287 .7 6

\^1^"



Note 29: Falr Value Measurement

tinan(la I lnstrumentr lln

(l) F.lr V.lu. Hh..r.hy

The followlng table provides the fal.value measurement hlerarchy ofCompany's aslet and llabllltles, grouped into level 1 to Level 3 as descrlbed below:-

PNC KanpurAyodhy. Toltwayt P.lvate Llmlted
ctt{ u45400Dt 201t9rc248507
Not.i lo the tlnencl.l statem€nt5 forthe year.nded M.rch 31,2024

Lev€|1: Quoted (unadjustedjmarket prlces ln actlve marketsfor ldentlcalassets or llabllltles,
Level2: valuatlon technlq ues for whlch th€ lowest levellnput that ls slgnlflcent tothelalrvalue measurement ls dhectly or lndlrectly observable.

level3: Valuation techniques for which the lowest levelinput that lssiSnlflcant to lhe falr value measurement ls unobservable.

{ln

FlnanalalAss.t

Trade Receivables

Securlty Oeposlts
Cash and Bank Eaiances

484.94
70,1?4.29

54.92

943.76
10,021.31

190.12

491.80

491.80Totel Flnenclal Assetr 10,7L4,L4 11,155.18

tln.nclal LLbllltl.s
Trade payables

Other Fina ncial l-labllltles

188.56
401.50

173.98
326.26

Total f lnanclal Llabllities s90.06 500.24

484.94

10,174.29

4U.94
10,174.29

10,5s9.23 10,659.23

188.56 188.56

(al FlnanclalAJaeB and tlabllltles meaiured at amo(lzed cort forwhlah
talrvalueiare dlJclo3ed at Marah 31.2024

Total

Total

(ll) Fln.n.lrl Ll.bllhl.s
TBde Payable

(l) Fln.ncl.lAsictr
lnvestments
Trade Recelvables

Security Oeposlts

188.56 188.55

q,,l

As at March 31,2024 As at March 31,2023
Partlcula15

FVTPT rwoct FVTOCT

signilireftt
unobservable

inputt
Panlculars

carrylnS Value
March 31, 2024

Quoted prlce ln
Actlve Market

lLev€11)

5lSnlllcant
ob3e,vable

lnputs

Y- v



PNC KanpurAyodhya Tollways P.lvale Llmlted
ctN u45400D12013PTC248507
Notesto the llnancla I stat€m€nts ,o. the yeerended March 31,20213

{ln

(ll) Valuatlon teahnlquet uradto determlne Fahvalue

amountthat would be recelved to sellan esset or pald to transfer a liability in anorderly transaction between market partlcipants at the measurement date.

Specific va luation technique used to value fina nclal lnstrument lncludesl
> the fak value offlnancialassets and liabilities at amortised cost ls determined uslng dlscounted cash flow analysis.

Financiala lities measured at falrvalue and the carrylng Emount ls the fakvalue,

insignifi cant ln valuatlon.

Th! lollosrlnt nathod and aasumpdons are u5.d to estlm.ta Lh valuli:

nature.

!-'f-1-

491.80
943.76

10,021.31

491.80
943.16

10,021.31

11,456.41 491.80 10,955.07

173.98 173.98

(A) Fln.nchl tuseB .nd Lhblllth! mesured at eno.tlz€d cost lo. whlch
Llrvaluas !l. dllaloaed at Marrh 31,2023
(l) Fln.ncl.l Ari.ti
lnvestments
Trade Recelvabl€s

Security Oeposlts

Total

Total

(lll Flnanclal Llabllltles
Non Curent borrcwlngs
Trade Payable

173.98 173.98

L

la

Carrylng Value
March 31,2023

qloted prl.e ln
Aallve Market

ll-ev€l1l

StgnllEant
obseruable

lnputJ
lLev.l2l

unobservable
lnputs

lLevel 3)



(.1 lntcr€3t R.r. Rlsk

NOt€ 30 I FINANCIAL RISI( MANAGEMENT

The Company's activltles are exposed to mark€t.lsk, credlt rlsl and llquldity rlsk.

l. M.rl(et nbt

and derivative flnanclal lnstruments.

The sensitivity ofthe relevant profit or loss item ls the effect ofthe essumed chanSes in respectlve market rtsks

(b) ForelSn Currenay Rlsk

eposed to anytorelSn exchange rlsk.

(c) Prlc. Rl.k
The companydoes not hav€ any lnvestments ln equityand commodlty at th€ currentyear end and prevlous year. Therefore the company ls not erposed to prjce risk.

period. To assesswhether theae is significant lncrease ln credit rlsk, lt considers reasonable and supportlve forward lookln8 informatlon such asi

(l) Actual or expect€d slgnlflcant adverse ahanSes in buslness.

llll Actualor expected slgnlticant changes ln the operatlng results of the counterparty.
(liu Flnanclal or €conomlc conditions that are expected to cause a slSnlficant chanSe to the counterparty's abllltyto meet lts obltgatton
(lv)Slgnlflcant lncrease ln credlt risk an other flnanclal Instruments of the same counterparty
(v)tlSnlflcant chanSe! ln the value of collater.l supportln8 the obll8atlon or in the quallty ofthird partySuarantees or credlt enhancements.

l'^r

lnstitutions wlth hlSh credit ratings asslSned by lnternational . nd domestlc credit ratlng aSe.cies

PNC KanpurAyodhya Tollways Private Ilmlted
ctN u45400Dr2013PTC248507
Notes to the flnancla I statements for th€ year€nded Mar.h 31,2024

ll. Cr.dlt Rlrk

r



PNC XanpurAyodhya Tollways Prlvate Llmlted
ctN u45400Dt2013PrC248507
Notes to the flnancla I statements lor lhe y.ar end€d March 31,2024

llL Llquldhy Rlik

Thetabl€ below provldesdetails reBardihgthe remalning contractual maturltles of fnancial llabllltles atthe reponinSdate b.s€d on contractual undlscounted paymentsi

{ln

Flnanalng arangam!nt5
The company does not have any undEwn borrowing facilities at the end of reporting period or previous periods.

&r+

Tr.de payables

Other Llabllitles
188.56
401.50

134.95
401.50

37.76 15.85 188.56
401.50

Total 590.05 536.45 37,76 15.85 s90.06

Trade payables

Other Llabilitles
173.98
326.26

154.55
326.26

3.57 15.86 173.98
326.26

Total 500.24 480.81 3.57 15.86 500.24

v

A3 at March31, 2024 CarrylngAmount On Oemand
less than
on€ Year

More than one year

and le5s than thr€€ Mor€ than 3Years Total

As at March 31,2023 Carryln8Amount On Demand
tesi than
one Year

More than one y€ar

and lessthanthree More than 3 Years Total



PNC Kanpur Ayodhya Tollways Private Limited
crN u45400DU1013PTC248907
Notes to the financial statements for the year ended March 31, 2024

Note 31 : Capital Management

The primary objective of the Company's Capital Management is to maximize the shareholder value and also maintain an optimal capital
structure to reduce cost of capital. ln order to manage the capital structure, the Company may adjust the amount of dividend paid to
shareholdert return on capitalto shareholders, issue new shares or sell assets to reduce debts.

As of March 31, 2024, the company had only one class ofequity shares and has no debt. Consequent to the above capital structure, there
are no externally imposed capital requirements.

Note 32: Previous year figures have been regrouped/ rearranged, wherever considered necessary to conform to current
year's classification.

f.t*+
V



PNC XanpurAyodhya Tollways Private Limited
crN 1 454000u01!PTc248507
Notes to the financial statements ,or the yea. ended March 31,2024

Note 33: Oet ils of Employee Benefit Expenses

The disclosure required by INOAS -19 " Employee Benefits" are as under-
(a) Defined Bcnefl Plan
The tjability for Employee Gratuity is determioed on acturial v_aluation using projected unit credit method
The obligations are as underr

{in

q, +

March 31, 2024
38.3s

6.83

0.79

2.@

(1.5)

(0.0e)
(33.50)

March 31,2023
108,20

20.14

7,@

(1.06)

(0.s6)
(96.00)

(1.2s)

4.O7

(0.38)

52.19

March 31, 2023
32.22

2.30

7.40

(1.06)

5.55

46.41

1.

2.

3.

4.

5

6.

7.

B.

1.

2.

3.

4.

5.

6.

c
1.

2.

3.

4-

5.

orange in defined t enefit obligation
Defined benefit obliSation at beglnning ot period

Service cost
a. Cunent ,€Nice cost
b. Past service cost
a. (Gain) / losson settlements
lnterest expenses

cash flows
a. Benefit payments from plan

b. Benefit payments from employer
c. Settlement payments Irom plan

d.S€ttlement payment5 from employer
Remeasurements
a. Etfecl ofchan8es in demo8raphia assumptions
b. Effect ofchanges in financia I assum ptions

c. Effect of experience adjuitments
Transfer ln /Out
a. Transfer ln
b. Transfer out
oefined benefit obligation at end ofperiod

Chalge in fair value ot plan assets
tairvalue ot plan assets at b€ginniat of p€riod
lnterest income
c-ash flows
a. Total employer contributions
(i) Employer contributions
(ii) tmployer di.ect benefit payme.ts
(iii) tmployer direct senlement payments

b. Paaticipant contributions
c. B€nefit payments from plan assets

d. Beneftt payments from employer
e. S€ttlement payments from plan assets

f. s€ttl€ment payments faom employer
Remeasurements
a. Retum on plan assets (ercluding interest income)
Transfer ln /Out
a. Tranrfer In

b. Trander out
Fairvalue of plan as5etsatend ot period

Amounts recognized in the gelance She€t
Defined benefit obliSation
Fairvalue of plan assets

Funded status
Eflect of asset ceilint
Net defined benefit liability (asset)

March 31, 2024
6.83

(52.19)
(4s.36)

(4s.36)

March 31,2023
38.3s

(46.41)
(8.06)

(8.06)

wai

P

oc7

4 AGR

Gratuity
S. No. Partiaulars

ao21-24 2022-23

March 3r. 2024
46.41

3,35

38.35



PNC lGnpulAyodhya Tollways Private Umited
cttt u4s4mDLzo13Prctuso7
Iloter to the financia I statements for the r ended Maach 2024

March 31, 2024

0.79

0.79

2.64
3.3s

-o.71

(0.0e)
(33.60)

{0.38)

(33.31)
(33.23)

March 31,2023

20.78

4.70

20.74

(0.s6)
(96.0O)

5.55

(102.12)

176.641

7.00
2.30

{33.31)

March 31, 2024
(33.6s)

(0.38)

(102.12)

Mar.h 31, 2023
(s5.s7)

s.5s

0.08

Maich 31, 2024
0.79

-o.71

25.48

March 31, 2023
20.74
4.70

March 31,2024
-8.06

0.08
(33.31)

(4.07)

(4s.36)

March 31, 2023
75.98
25.48

(102.12)

.7.4o'l

(8.06)

D

1.

2.

F

4.

E.

6.
1.

2.

3.

4.

5.

H.

1.

2.

3.

componenB ot dellned b€nefit coat
Se,vice cost
a. Current service @st
b. Past seNice cost
c. (Gain)/ loss on s€ttlemenB
d. Total service cost
Net interest cost
a. lnterest expens€ on DBo
b. lnterest (income) on plan assets

c. lnterest exp€nse on elfect o, (asset ceiling)
d. Total net iate.est cost
RemeasuremenB lrecotnized in OCI)

a. Effect orchanges in deno8raphic assumptions
b. Effect o, chan8es in financia I assum ptions

c. Eftect of experience adjustments
d. (Return)on plan assets (excluding interest income) r
e. Changes in ass€t ceilint (excluding interest income)

f. Total remeasurements included in OCI

Totaldefined benefit cost rero8nized in P&L and Ocl

Net defined benefit liability (asset) re.on.iliation
Net defined benefit liability (asset)

Defined b€nefit cost included in P&L

Total remeasurements included in OCI

a. E mployea aontdbutions
b. Employer direct b€nefit payments

c. Employer direct settlement payments

Net transfer
Net defined benefit liability (arret) as ofend of period

Reconciliation of OCI ( Re-measurement)
RecoSnised in OClat the be8inning of period

Recognised in OClduring the period

Reco8nised in OClat the end ofthe period

Re-measurement
a. ActuarialLoss/(Gain) on DBO

b. Returns above lnterest lncome

c. Change in Asset ceiling
Total Re-measurements (OCl)

Employe, Erpense (P&L)

a. Curent SeNice Cost
b. lnterestCost on net OBO

c. Past Service Cost
d. Total P& [ Expenres

March 31, 2024
(93.68)
(33.31)

(127.0o)

March 31,2023
8.44

(102.12)
(e3.68)

March 31, 2024
6.6s
7.O2

6.99
6.67
6.83
5.83

March 31, 2023
37.27
39.50
39.33
37.4L
38.,10

38.29

6
7

t.
1.

2.

3.

1.

5.

6.

J.

1.

2.

3.

4.

Sensltivity analysis - O8O end of Period
Discount rate +1m basis poiots
Dis@unt rate -lm basis points
Salary lncrease Rate +196

Salary lncrease Rate -1%

Attrition Rate +1%

Attrition Rate -1%

Signtfi cant acluarial assumptions
Oiscount rate Current Year
Diicount late Previou! Yeaa

Salaay increase rate
Attrition Rate

Rethement Age

Pre-retirement mortality
Disability

March 31, 202i1

5.96%
7.@v"
5.@%

2s-m%
@

rAr-M (2012,14)

Ultimate
Nil

Mardr 31, 2023
7.@%
6.50%

5.0%
25.O%

m

rAr-M (2012-14)

Ultitnate
Nil

+
(/)

tsA RG
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Note 34: Details of Employee Eenefit Expenses

The disclosure required by IND AS -19 " Employee Benefits" are as under-
(al Defined Benefit Plan
The Liability for Employec L€ar,€ Encashment is determined on adurial valuation using projected unit credit method.
The obligations are as under:-

( < in Lakhs)

[eave Enca5hment
5. No, Particulars

2023-24 2022-23

o.44

1.06

0.23

0.14

0.00
(5.11)

March 31, 2023

17.00

1.36

1.10

(o.os)

(13.01)

Ma.ch 31,2024 Ma,ch 31,2023

A
1.

2.

3

4

6.

c.
1.

2.

3.

4.

5.

5

6.

4

5

7.

B.

l.
2.

3.

change io deflned benetit obligation
Defined benefit obligation at beginning of period

Service cost

a. Current service cost

b. Past service cost

c. (Gain)/ loss on settlements
lnterest expenses

cash flows
a. Benefit payments from plan

b. Benefit payments from employer
c. Settlement payments from plan

d.settlement payments f.om employer
Remeasurements

a. Effect of changes in demographic assumptions

b. Effed of changes in financial assumptions

c. Effect of experience adiustments

Transfer ln /Out
a. Transfer ln

b. Transfer out
Defined be.efit obligation at end of period

change in fair value of plan assets

Fair value of plan assets at beginning of period

lnterest income

cash flows
a. Total employer contributions
(i) Employer contributions
(ii) Employer direct b€nefit payments
(iii) Emplover direct settlement payments

b. Participant contributions
c. Benefit pavments from plan assets

d. Benefit payments from employer

e. Settlement payments from plan assets

lf. 
Settlement payments from employer

Remeasurements

la. 
Return on plan assets {excluding interest income)

lTransfer ln /Out
a.Transfer ln

b. Transfer out
Fai.value of plan assets at end of period

Amount5 recognized in the Balance Sheet

Defined benefit obligation

Fairvalue of plan assets

Funded status

Effect of asset ceiling

Net defined benefit liability (asset)

March 31,2024
1.06

1.05

,..06

March 31,2023
6.35

6.36

6.36

ac
oo

o\-)

A4 R
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PNC Kanpur Ayodhya Tollways Priyate Limited
ctN u45400D12013PTC248507

Notes to the financial statements for the year ended March 3r., 2024

March 31,2024
5.36

6.35

v



PNC (anpur Ayodhya Tollways Private Limited
ctN u45400D12013PTC248507

Notes to the financial statements for the r €nded March 31,2024
March 31,2024

0.37

0.44

o.44

(6.11)

(s.3ol

0.23

0.14

March 31,2023

1.10

1.35

(0.0e)

(13.01)

(13.11)

(10.64)

March 31,2024
(6.11)

(6.11)

March 31,2023
(13.11)

(13.11)

March 31, 2024

0.23

0.44

0.14
(s.301

March 31,2023
1.36

1.10

(10.64)

March 31, 2024

6.35

{s.30)

1.06

March 31, 2023

17.00

(10.64)

D.

L,

G.

1.

2.

4.

5.

2

3.

F

4.

E.

compooents of defined benefit cost

Service cost

a. Current service cost

b. Past service cost

c. (Gain) / loss on settlements

d. Totalservice cogt
Net interest cost

a. lnterest expense on DBO

b, lnterest (income) on plan assets

c. lnterest expense on effect of (asset ceiling)

d. Total net interest cost

Remeasurements (recognized in OCI)

a. Effect of changes In demographic assumptions

b, Effect of changes in financial assumptions

c. Effect of exp€rience adiustments

d. (Return)on plan assets (excluding interest income)

e. Changes in asset ceiling (excluding interest income)

f. Total remeasurements included in OCI

Total defined benefit cost recognized in P&L and OCI

Net defined benefit liability (assetl reconcillation
Net defined benefit liability (asset)

Defined benefit cost included in P&L

Total remeasurements included in OCI

a. Employer contributions
b. Employer di.ect benefit payments

c, Employer direct settlement payments

Net transfer
Net defined benefit liability (asset) as ofend of period

Re.measurement

a. Actuarial Loss/(Gain) on DBo

b. Returns above lnterest lncome

c. Change in Asset ceiling

Total Re-measurements (OCl)

Employer Expense (P&Ll

a. Current Service Cost

b. lnterest Cost on net DBO

c. Past S€rvice Cost

d. Total P&L Expenses

March 31,2024
6.96%

7.OO%

5.00%

2S.00%

60

rALM(2012-14)

Ultimate

Nil

H

1.

2.

4.

5.

6.

7.

Signifi cant aduarial assumptions

Discount rate Current Year

Discount rate Previous Year

Salary increase rate

Attrition Rate

Retirement Age

Pre-retirement mortality
Disability

March 31, 2023

6.50%

7.00v.

5.00%

25.00%

60

Nil

rfl-'

0.00
(6.11)

1.10

6.36

rArM(2012-14)

Ultimate

q'l



The followi are ana cal ratios for the ear ended N,larch 31,2024 and March 31, 2023
Year ended

Sr. No. Partlculars
March 31, 2024

March 31,
2021

Variances

l%l

Current Ratio (timesl
1 (Current Assets)/Current Liablities excluding current maturities of Long term

borrowinrs)

Due to lncrease ln other current assets in comparislon to
prevlous year March 31, 2023

Debt-Equity Ratio (times)
(Lon8-term borrowings+Short-term borrowings lncluding current maturities of
iong term borrowints )/ (Equity Share Capital+Other Equity)

Not Appicable

Oebt Service Coverage Ratio (DSCR) (times)

3
(PBT+Finance Cost+oepreciation + Exceptional ltem)/Finance Cost+Lease

Payment + Principal repayment of Long Term Debt Excluding Pre-paymentl
Not Appicable

Return on Equitv Ratio (%l

4
(PAT)/(Equity Share Capital+Other Equity Equity)

-1.72% 21.o9%

Due to our concession agreement has been completed on
01.70.2022. Therefore Toll revenue in the current FY is Nil in
comparision to previous year March 31, 2023.

lnventory turnover Ratlo (times)
(Cost of Goods sold)/Average inventorv

5
Cost of Goods sold = Cost of materials consumed + Contrad Pald +

Construction €xoenses

Not Appicable

Trade Receivable turnover Ratio (times)

6
(Revenue from operation)/(Average Trade Receivable)

0.33 25.43 -94.77%

Due to our concession agreement has been completed on
07.70.2022. Therefore Toll revenue in the current FY is Nil in
comparision to previous year March 31, 2023.

Trade Payable turnover Ratio (times)

7 (Contract Paid )/{Average Creditor) -94.a4%

Due to decrease in contract paid in comparision to previous
year March 31, 2023

Net Capltal turnover Ratio (times)

8 (Revenue from operation)/(CA - CL(Excluding Current Maturlty of Long term
Borrowlngs)

0.03 2.89 -98.97%

Due to our concession agreement has been completed on
01.10,2022. Therefore Toll revenue in the current FY ls Nll in

comparision to previous year March 31, 2023.

Net Prorit Ratio {%)
9 (PAT)/Revenue f rom operation

-97.97% 18.87v >!00%
Due to our concession agreement has been completed on
01,10.2022, Therefore Toll revenue in the current FY ls Nil in
comDarision to previous vear March 31. 2023,

Return on Capital employed (%)

{EBITDA)/Capital employed (Capital Employed :- Total Assets - Current
Liabillty Excluding Current Maturities of Long term Borrowing )

-2.46% 62.55% >100%

Due to oul. concession a8reement has been completed on
01.70,2022, Therefore Toll revenue in the current FY is Nil in

comparision to previous year March 31, 2023.

Return on lnvestment (%)

11
(PAT)/TotalAssets d

-1.08% >700%
Due to our concession agreement has been completed on
01.10.2022. Therefore Toll revenue in the current FY ls Nil in
comparision to previous year March 31, 2023.

A
*lr

PNC KanpurAyodhva Tollways Private Limited
ctN u45400Dt2013PTC248507
Note No.35 r Ratlo Disclosure

Reason for variance > 25%

L4.24 8.67 64.t8%

>100%

1.30 25.79

10

/#\
20.08%

V



PNC Kanpur Ayodhya Tollways Private Limited

ctN u45400DU1013PTC248507

Note No. 35 r Disclosure on CSR Expenses

( ( in Lakhs)

Sr. No. Particulars
Year Ended 31st March

2024
Year Ended 31st March

2023
1 Amount required to be spent by the company during the year 226.47 246.58
2 Amount of expenditure incurred 226.50 250.00
3 (Shortfall)/Excess at the end of the year 0.03 3.32
4 Total of previous years (shortfall)/Excess 3.32 1.86

Reason for shortfall Not Applicable Not Applicable

6

Promoting Healthcare,
Poverty and Malnutrition,

Eradicating Hunger and
making available safe

drinking water

Promoting Healthcare,
Poverty and Malnutrition,

Eradicating Hunger and
making available safe

drinking water

7

Details of related party transactions, e.9., contribution to a trust
controlled by the company in relation to CSR expenditure as per relevant
Accounting Standard

Not Applicable

8

Where a provision is made with respect to a liability incurred by entering
into a contractual obligation, the movements in the provision during the
year should be shown separately

Not Applicable

P

4GR

,A'T

Nature of csR activities

Not Applicable

Not Applicable
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