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INDEPENDENT AUDITOR'S REPORT
To the Members of PNC Kanpur Ayodhya Private Limited.

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone Financial Statements of PNC Kanpur
Ayodhya Private Limited (the "company™), which comprises of Balance Sheet as at
31" March 2024, and the statement of Profit and Loss including statement of Other
Comprehensive Income, statement of Cash flows and Statement of Changes in Equity
for the year then ended, and notes to the Standalone Financial Statements, and notes
to standalone financial statement, summary of Significant Accounting Policies and other
explanatory information (hereinafter referred to as "Standalone Financial Statements™).

In our opinion and to the best of our information and according to the explanations
given te us, the aforesaid Standalone Financial Statements give the information
required by the Companies Act'2013 (the “Act”) in the manner 5o required and give a
true and fair view in conformity with the Indian Accounting Standards prescribed under
gsection 133 of the Act read with the Companies (Indian Accounting Standards) Rues,
2015, as amended, ("Ind AS") and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31 2024, and its standalone
financial performance including other comprehensive income, its cash flows and the
changes in eguity for the vear ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibllities under those
Stancdards are further described in the Auditor’s Responsibility for the Audit of
Standalone Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are ralavant to our
audit of the Standalone Financial Statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfiled our other ethical
responsibilities in accordance with these reguirements and the Code of Ethics. We
believe that the audit evidence we ha\m nhtamed is sufficient and appropriate to
provide 3 basis for our opinion. 2 )
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Information Other than the standalone Financial Statemants and Auditor's
Report thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information Included in the Director’s Report including
annexures to Director’s Report but does not include the standalone financial statements
and our auditor’'s report theraon.

CQur opinion on the standalone financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is
to read the other information and, in doing so, consider whether the other information
is materially inconsistent with the separate standalone financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a matenal
misstatement of this other information, we are reqguired to report that fact. Based on
the records, information and explanation provided, we have nothing to report in this

regard.
Management's Responsibility for the standalone Financial Statements

The Company's Board of Directors |s responsible for the matters stated in section of
134(5) of the Companies Act’ 2013 with respect to the preparation of these
StandaloneFinancial Statements that give a true and fair view of the financial position,
financial performance, changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted inm India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriste accounting
policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Standalone
financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management |15 responsible for
assessing the company's ability to continue as going concern, disclosing, as applicable
matters related to going concern and using the going concern basis of accounting
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unless management either intends to liguidate the Company or to cease gparations, or
has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial
reporting process.

Auditor’s Responsibilities for Audit of Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Statements as a whole are free from material misstatement, whether due o
fraud or error, and to issue an auditor’s report that inciudes our opinion, Reasonabie
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect 2 material misstatement when it exisis.
Misstatemnents can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Standalone Financial Statements.

As part of an audit In accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
recponsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatemant
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the owverride of
internal control.

« Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
axists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
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related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the standalona financial
statements, including the disclosures, and whether the standalone financial
statements represent the underlying transactions and events in a8 manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have
complied with relevant ethical reguirements regarding Independence, and Lo
communicate with them all ralatipnships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the standalone financial
statements of the current period and are therefore the key audit matters, We describe
these matters in our auditor’s report unless law or regulation preciudes public
disclosure about the matter or when, in extremely rare circumstances, we determing
that 2 matter should not be communicated in our report because the adverse
consequances of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the companies (Auditor’s Report) Order ,2020("the Order™) issued by the
central Government of India in terms of the sub section (11) of the section 143 of the
Act, we give in the Annexure A , a statement on the matters specified in paragraph 3
and 4 of the order.

As reguired by Section 143(3) of the Act, we report that: '

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.
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b} In our opinion, proper boocks of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

£} The Balance Sheet, and the statement of Profit and Loss including statement of
Other Comprehensive Income, and statement of cash flows and Statement of
changes in Equity for the year then ended, and notes to the Standalone Financial
Statements summary of significant accounting policies and other explanatory
information dealt with in this report are in agresment with the books of
accounts,

d} In our opinion, the aforesaid Standalone Financial' Statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2015.

g) On the basis of the written representations received from the directors as on
31st March, 2024 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2024 from being appointed as a
diractor in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in Annexure B.

g] With respect to the other matters to be (ncluded in Auditor's Report In
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and te the best of our information and according to the expianations
given to us:

i) The Company has no pending litigations having effects on its financial
position as on 31* March 2024.

i the Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses

i} there were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company

iv)  (a) The management has represented that, to the best of its knowledge
and belief, other than as disclosed in the notes to the accounts, no funds
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company o
or in any other person(s) or entity(les), including foreign entities




v)
wi)

(B)

(*Intermediaries”), with the understanding, whether recarded in writing or
gtherwise, that the Intermediary shall, whether, directly or indirectly, lend
or Invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

{(b) The management has represented that, to the best of its knowledge
and belief, no funds have been received by the Company from any
person{s) or entity(ies), including foreign entities ("Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party ("Ultimate Beneficiaries”) or provide any guarantes,
security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that we considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (a) and
{b) contain any material misstatement.

The company has not declared or paid any dividend during the year.

As per information and explanations given and based on our examination,
which include test checks, the Company has used accounting software for
maintaining its books of account which has a feature of recording audit
trail (edit log) facility and the same has operated throughout the year for
all the transactions recorded in the software. Further, during the course of
our audit we did not come across any instance of audit trail feature being
tampered with, and the audit trail has been preserved by the Company as
per the statutory requirements for récord retention.

With respect to the other matters to be included in the Auditors Repor
® 71

under section 197(16] :

The Company is not a public Company. Accordingly, the provisions of section 187
read with schedule V of the Act, are not applicable to it. Therefore, no reporting
Is requirad under section 197(16).

Place: Agra

Date: 22.05.2024 Chartered Accountants
UDIN : 240762 32BKBLUB0O1564 3 ]

For S. N. Gupta & Co




“Annexure A" to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading 'Report on Other Legal & Regulatory
Requirement' of our report of even date to the StandaloneFinancial Statements of the
Company for the year ended 31% March,2024:

£

There 5 no Property, Plant B Equipment in the name of the company thus
clause 3 (i) (a) o (1) (e) are not applicable.

There is no inventory in the company thus clause 3 (il) (a) and (ii) (b) are not
applicable,

The Company has not granted any loans, secured or unsecured to companies,
firms, Limited Liability partnerships or other parties covered in the Register
maintained under section 189 of the Act. Accordingly, the provisions of clause 3
(i} {a) to (F) of the Order are not applicable to the Company.

In our opinion and according to the infermation and explanations given to us, the
company has complied with. the provisions of section 185 and 186 of the
Companies Act, 2013 in respect of lpans, investments, guaranteses, and security.

The Company has not accepted any deposits from the public and hence the
directives issued by the Reserve Bank of India and the provisions of Sections 73
to 76 or any other relevant provisions of the Act and the Companies (Acceplance
of Deposit) Rules, 2015 with regard to the deposits accepted from the public are
not applicable.

As informed to us, the maintenance of Cost Records has not been specified by the
Central Government under sub-section (1) of Section 148 of the Act, in respect of
the activities carried on by the company.

a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been
generally regular in depositing undisputed statutory dues including Provicent Fund,
Employees State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs,
Duty of Excise, Value added Tax, CS5 and any other statutory dues with the
appropriate authorities and there are no arrears of outstanding statutory dues on
the last day of the financial year concernad (31.03.2024) for a period of more than
six months from the date they became payable.

b} According to the information and explanation given to us, there are no tax
dues gutstanding on account of dispute,

Mo transactions have been rn:lad in the books of account have been
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10.

11.

12.

13

14.

15.

surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961.

In our opinion and according to the information and explanations given to us,
the Company has not availed any loans or other borrowings from banks or
financial institutions; hence this clause 3 (ix) (a) to (ix) (f) is not applicable on

it

(a) Based on the audit procedures performed and information and
axplanations given to us by the management, the company has not raised
moneys raised by way of initial public offer or further public offer (including
debt instruments) term loans Hence the provisions of clause 3({x) (a) of the
Order are not applicable to the company

(b) During the year the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully or partly or
optionally} and hence reporting under ciause 3{x)(b) of the Order is not
applicable to the Company.

Based upon the audit procedures performed and the information and
explanations given by the management, we report that no fraud by the
Company or on the company by its officers or employees has been noticed or
reported during the year. Hence the provisions of clause 3(xi) of the Qrder are
not applicable to the company.

The Company s not a Nidhi Company. Hence this clause 3 (xii) of the order
are not applicable on it to the company.

In our cpinion, all transactions with the related parties are in compliance with
caction 177 and 188 of Companies Act, 2013 and the details have been
disclosed in the Financial Statements as reguired by the applicable accounting
standards, The same is shown in "Schedule 28 Related Party Disclosures as per
Ind AS 34 ",

{a) The company has an intarnal audit system commensurate with the size and
nature of its Business.

(b) The reports of the Internal Auditers for the period under audit were
considered by the statutory auditor,

According to the information and explanations given to us and based on our
examination of the records of the Company, the company has not entered Into
any non-cash transactions with directors or persons connected with him.




16.

17,

18.

19.

20.

In our opinion, the company is not required to be registered under section 45 1A
of the Reserve Bank of India Act, 1934 and accordingly, the provisions of clause
3 (xvi) of the Order are not applicable to the Company.

The company has not incurred any cash losses in the financial year and in the
immediately preceding financial year.

There has been no resignation of the statutory auditors during the year.

According to the information and explanation given to us and on the basis of the
financial ratios, ageing and expected dated of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supperting the assumplions,
nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that company is not
capable of meeting its liabilities existing at the date of balance sheet as and the
when they fall due within a period of one vear from the date of balance sheet.
We, however, state that this is not an assurance as to the future viability of the
company. We further state that our reporting is based on the facts upto the
date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the company and when they fall due.

a) The company has not any unspant amount according to the compliances with
second proviso to sub-section (5) of section 135 of the said Act and accordingly
the provisions of clause 3 (xx) (a) of the Order are not applicable to the
Company.

(b) The provisions of clause 3 (xx) (b) of the Order are not applicable to the
Company.

Place: Agra For S. N. Gupta & Co

Date: 22.05.2024

.. Chartered Accountants

UDIN : 24076232BKBUBQ1564 £ ACAL Firm ii No. 01057C

Mem. No. 076232
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"ANNEXURE B" to the Independent Auditor’'s Report of even date on the Standalone
Financial Statements of PNC Kanpur Ayodhya Private Limited.

Report on the Internal Financial Controls under Clause (I) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“theAct™)

We have audited the internal financial controls over financial reporting of PNC Kanpur
Ayodhya Private Limited as of March 31, 2024 in conjunction with our audit of
theStandalone Financial Statements of the Company for the vear ended on that dats.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on “the internal comtrol over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Nete on Audit of Internal Financial Controls over Financial
Reporting isswed by the Institute of Chartered Accountants of India” These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the
cafeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Cur responsibility is to express an opinion on the Company's intermal financial controls
ower financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all matenalrgper:ts
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Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system ower financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the Standalone Financial Statements, whether due to
fraud orerror.

We believe that the audit evidence we have obtained s sufficient and appropriate to
provide & basis for our audit opinion on the Company's internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Standalone Financial Statements for external purposes in accordance
with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;

{2) provide reascnable assurance that transactions are recorded as necessary to permit
preparation of Standalone Financial Statements in accordance with generally accepted
sccounting principles, and that receipts and expenditures of the company are being
rmagde only in accordance with autherizations of management and directors of the
company; and

(3) Provide reasonable assurance regarding prevention or timely detection of
unauthorized acguisition, use, or disposition of the company's assets that could have 2
material effect on the Standalone Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
Including the possibllity of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluaticn of the internal financial contrels over financial reporting to
future periods are subject to the risk that the internal financial ¢control over financial
reporting may become inadequate because of changes In conditions, or that the degree
of compliance with the policies or procedures may dsteriorate.
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Opinion

In our cpinion based on records, the Company has in all respect, an adeguate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were generally operating effectively as at March 31, 2024, based
on “the internal control over financial reporting system & procedures”, criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India®™.

Place: agra For S. N. Gupta & Co
Date: 22.05.2024 Py aenartered Accountants

UDIN : 240762 32BKBUBQ1564 f-" AT Firm Reg. No. D1057C

Ependra Mohan
= Partnar
Mem. No. 076232
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PMC Eanpur Ayodhya Tallways Private Limited
CIN LMSA030L 301 IPTCZ48507
Balance 2heet as at March 31, 2024

Particulars : : = o | MeWESSEEEIe
ASSETS
(1] MNon - current assets
ia] Property, plant &nd egquipment 3 15.17 3z ary
b} Imtargible Asnet g . %
(e} Finandial assets
[1] Giher Financial Assets 5 10,174.29 ipgo2i31
(d} Defarrad Tax Aszet G 5.485 1128
[e] Oriher Mon - current assets 7 2,503.04 268416
Sab Total (Non Current assots) | 12,712.35 11,748.71
{2} Current aissts
[a) Financiai aisats
i Ivestments g - 49180
iy Trade recehables o 484,94 913756
(i} Cathand cach pquivalents 10 54.93 190.12
{b] Othar eurrent 3ssets 1 7,902.67 743502
Sub Total [Current assets) 8,842,532 5,060,770
EQUITY AND LIABELITIES
EQLTY
[a) Emguity share capital 12 5.00 5.0
(B] Other squity 13 20,558.27 20, 75623 |
Sub Total [Equity) 20,561.27 20,761.22
LIABILITIES
(I} HWon-currant liabllities
2] Firancil lakiliges
(i Trade Payables 14 - =
o] Provisions 15 .73 458
Suly Total [Non Cummant Liability) 078 450
(&) Current Rabilitios
{a) Financial Babifities
it Trade payables
{a} Dees of micrg and small enterprises 16 2,06 11.5%
(&) Dues of creditor ather than micro and small Enterprisos 18650 152.43
[} Doher Rnanclal Babilities 17 A01 50 126.26
{bh Orhér current liahilEias 18 2.49 B.54
{e}  Provision 19 0.28 517.43
Sub Total {Current Liability) 532.83 1,044 61
The accompanying notes form integral part of financial statements
AS per our report on sven date attached For and on behall of Board of Director's

PNC Kanpur Ayadhya Tollways Private Limited
For 5.4, Gupta & €0, = it

Chartered Accountants ¥
Firm Registration No. 01052€=— P %mr
! : ] Diractor
DiMN-051 658566
--'—"'_H_'_'_ i
CA Deapordra Makan ',
M. No. 076232 m&:ﬂﬁ’ﬁ:
Mlace- Agra Dirsetar

Date=- 72052074 D-07a45463



PHEC Kxnpur Ayodhya Tollways Private Limlted
CIN U 5400002 01 3PTCT 48507
Statemant of Profit and Loss for the Year Ended RMarch 31, 2024

Particulars =g | Motes |
I Revenue from Dperations L |
1 Other income H
: Total incoema | 1+
Eapenses
Employan benafit sxpansa a1 113.12 TSAEL
Flranecs Cost 23 - 237.57
Depreciation and amortization expenses 24 7.B0 6,483 249
Dlher Expenses 25 £53.05 10.073.55
MM ) 773497 17,5341 |
L' Prafit[Loss) betorns tax [1-0) {514.50) B2TE.TE
Wi | Tox expense |
Courrent 5z 6 ] 53566
Tawes foe carlier years [27a8.56]] (il 1)
Deferred tax - [3.49]| 137188
VA | Profi & (Loss) for the period (V-1 = = == ST
Wi | Dther Comprehenshoe Income
A (1] 1temes that will net be reclassified to profit or hoss
- Actuarial Gair and loszes on defined benefit plans 13432 115,23
[i6] Ireaens e relating to sbbes iama [9.52 {29.00)
B[ Total Camprehiniive income for the period (Wil evil) T e
Earning per equity share
Basic & Diluted (i T £7 | 458 BISE 71

The aocomparying notes form integral part of financial stetements

At per our report onoeeen date sttachiesd

B, Mo, 076232
Flace- 8gra
Diate- 732,05 2024

For and on behalf of Beand of Director's

PNC Kanpur Ayodhya Tol

Private Limied
i

r
Panmkaj "“:’k-—m]

Director
DIN-D51EE566

m?rﬁm;;"

Director
DIN-D7445462



PNC Kanpur Ayodivya Tollways Private Limited
CIN U454 0000 101 3P TCI 48507
Cash Flow Statement for the year ended on lune 30, 2023

o L o e
bk March31,2024 |  March3n 2003
&, | Cash Fliow from Operating Activitles
net Prafit f(Loss) before Tax & after exceptional [fems [514.50} 6ITR7R
Afjustment for
Ardf{Less]:
Fair valuation of matual fund 431 14.31
Irterest Enpeerrses 2 23787
Interest Income (o.oa) {457.51)
Frafit on sale of Mutwal Fund {2548} {162.00)
Prossion for gratuity Q.47 115.73
Depreciation T80 BAR3 G
Oiperating Prefit [ [Lose) balors working copltal changes [492.55) 13 400.07
Adjustment for Changes in Werking Capital
ingreade/|decreme| in Trade Pavakble 1457 {11.928.89)
increase i decrease| in Other current Liahilities 9.29 (505.6)
Incraasafidacrease] inOther Recalvables 4SREF [52E2)
Increase i decrease] in Long term provisions (3.80] (50235
Imerapse | derraase) in Non current assets 28.14 5810.43
Irerease dacrease] in Current asiets [467.55] (6.815.53)
Cash Generated fromfjused) from Operating Activities (393.18) [LO71.46)
Direct Taxos Fakd {253.09) (BELE4)
Cash (usad in |/ pensrated from Opsrating Activities before Extraondinary Iems [652.27| [1960.0a)
Cash Generated lrom/f{used) Operating Activities i) 1652.27} [1.960.09)

B. | Cash Flow from Inveiting Activities

Purchase of Fised Astet - (Ll
Iriterest Intams f.og A57.51
Purchase of irmeestment (76,903 35}
Sale of Irvestirant 517.07 IE:EDQ.E-!B
Mot Cash [ used In) f penerated from Investing Activities |8) 517.07 158274
C. | Cash Flow From Financing Activities
Irerest Expenses e - (227.97)!
Met Cash | used in} f generated from Financng Activities (O] S [227.87)|
et Cash Increase in cash & Cash eguivalents {AcBeC) {135.20] (205 33)|
Lash & Cash equvalents in bEginning of the year 190.12 0544

ﬁﬂmﬁﬁshﬁwﬂtnﬂallhreﬂdtheﬁ 5483 180,12
- —
The accompanying nates form integral part ial SaiEments

As per our report on even ddte sttached

Far 5.M. Gupta & CO, For and on behall of Board of Birector's
Chartered Actountants PNC Kanpur Ayadhya To Private Limited
Firm Regisiration No. 00058 5775

CA Despandrs Mohan

Parinar

M. No. 076332

Flace- Agra R
Dare- 3305, 2004 Pankaj Ku

Director
DIN-OTF 45402



PNC Kanpur Ayodhya Tolbways Private Limited

CIN U45400 0L IFTC2EB507

Staternent of change of equity for the year ended on March 31, 2024

A Equity Share Capital [ ¥ in Lakhs}
Asat Changes during tha year | Asat '
5.00 - 5.00
B. Other Equity
[ ¥in Lakhs)
|Pl.rli-:ul.m':. : : L = =S LRl
Retained earnings ST e
[Balance as at April 1, 2023 20,756.22 20,756.22
Profit far the year (229,45} [229.45)
Cithar Comprehansivae Incama 20,50 29.50
Tatal comprehensive income for the year {199.95) [199.95)
{Balance as at March 31, 2024 20,556.27 °20,556.27

The acoompanying nobes form an Integral part of the financial statements

As per our report on even date attached

For 5.N. Gupta & CO.
Chartered &ccountants

e

Partner

M. No. 076232
Place- Agra
Date- 22052024

For and on behall of Board of Direcor’s
PNC Kanpur Ayodhyn Tallways Private Umited

ol

Pankaj m:n

Dvirector
N-05168560

Pam?mﬂnﬁ"

Director

DIN-O7 405462




FNC Kanpur Ayodhya Tollways Private Limited
CIN: Lasapone2013PTC 8507
HNotes to financlal statement as at and for the year ended March 31, 2024

1. Significant Accounting Policies

Carmpany Dvendiew

PNC Kanpur Ayodhya Tolbways Private Limited(the company) i demicile and incorporated in India and is whelly ewned subsidiary
company of PNC infra Holdings Limited. The Company has been swarded the work of “Operation and Maintenance af Kanpur-
Lucknow section (Km 11.005 to Km 75.500]) strefch of NH-25 and Lucknow bypass (Km 0,000 to Km 228500 stretch of NH-568 and 568
and Lucknow-Ayodiwa section {Km.2.000 to Km. 137.970) stretch of NH-28 ([Total length 217 315 Em.) in state of Uttar Pradesh on
Operate, Maintain and Transfer (OMT) Basis” and the collacted toll fees to be retain and appropriate receivables as per the
concession agreement dated 08, 04,2013 with NHAL

1.Basis of Preparation
The financial statements comply in all material aspects with Indian Accounting Standargs notified under Sec 133 of the Companies Act
2013(the Act) read with [Companies {Indian Accounting Standard [Rules, 2015) and other relevant provision of the Act and Rules
framed there under,

The financial statements up-to year ended 31st March 2019 were prepared in accordance with the Accounting Standards notifled
under Companies [Accounting Standard) Rules 2008 [As Amendad] and other relevant provision of the Act.

1.JHEtorical Cost comvantion

These Fingncial statements have besn prepared on a historical cost basls except
Certain fnzncial assets & Lizbilities meatwred at fair valua,

2.5ignificant Accouwnting Palicies adopted by Company in preparation of Finandal Statements

Property, Plant & Equipment;

Lingder the previaons ndian GAAP, property plant and équipment ather than investment property were carried in the Batance Sheet on
the hasis of Historical Cost. The Company has regarded the same as deemed cost & presented same values in Ind-A5 complaint
financlals after applying Para 05 of Appendix D of Ind-A5 101{First time adoption of Ind-AS).

Plant and equipment are stated at cost, net of accumulated depreciation and eccumulated impairment losses, if any. Such cost
includes the cost of replacing part of the plant and equipment and borrowing costs for long-term construction projects if the
recognition criteria are met, When significant parts of plant and equipment are reguired to be replaced at intervals, the Group
depreciates them separately based on their specific useful Ives. Likewise, when a major Inspection is performed, its cost is recognised
In the carrying amount of the plant and equipment as @ replacement if the recognition criteria are satisfied. All other repair and
maintenance oo3ls are récognised in prafit or loss 28 incurrad. The present value of the expected cost for the decommissioning of an
asset after its use i included in the cost of the respective asset if the recognition criterda for a provision are ret

Depreciation is calculated on a Straight-Line Basis over the estimated useful lives of the assets as follows:

Furniture B Fintures-10 years
Office Equipments- 5 Years
Vehicles -8 Years

Computers- 3 Years
Computer Software's- & Years

The residual valees, useful lives and methods of depraciation of propéerty, plant and equipment are reviewed at the end of =ach
cbprmmge lively, if appropriate.




Intangible Assat

The company recognizes the intangible asset at the fair value according to Ind AS-38. During the construction phase of the
arrangement the company asset s classified a5 3 right to receive a license to charge users of the infrastructure. The company
estimates the fair value of its consideration received or recefvable as equal to the forecast construction costs including mark-up.

In accordznce with Ind AS 38, the intangible asset is amartized over the period in which it is expected to be available for use by the
COMmpany.

Financial Instruments

A financial instrumant is any contract that gives rise to a financial astet of one entity and 3 financial llabfity or equity instrument of
anather entity

Financials Asset
initial Recognition and Measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or
loss, ransaction costs that are directly attributable to the acquisition of the financial asset.

Subsequant Meassramant

For purposes of subsequent measuremeant, finandal assets are classified in three categaries:
(1} Financlal Asset at Amortived Cost

[lijFinancial hsset At Fair Value through OC1

[iiijFinancial Aszet ai Fair Vadue through PEL

Financial Aszet at Amortizad Cost

A Financlal Asset’ Is measured at the amortsed cost il both the following conditions are met:

B) The asset s held within a business model whose objective s to hold sssets for collecting contractual cash flows,
and

b} Contractual terms of the asset give rise on specified datas o cash flows that are solely payments of principal and interest [SPPI) on
the principal amount oubitanding.

After initial measurement, such financial assets are subsequently measured &t amortised cost using the effective interest rate {EIR)
methed. Amortised cost is caloulated by taking knto account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortisation is included in finance income in the profit or boss.

Financial Asset a1 Falr Value threugh OC)

A “Fanancial Asset’ is chassified as at the PYTOC! if both of the following criteria are met:

a} The objective of the business model B achieved both by collecting contractual cash flows and selling the fnancial
assets, and

b) The asset’s contractual cash flows represant SPPLFinancial Asset included within the FUTOC! category are measured initialky as well
a5 at each reporting date at fair value. Fair value movements are recognized in the other comprehensive income (0CI)

Finandial Asset ai Fair Value through PEL

FVTPL & & residusl category for Financial Assets, Any financial assef, which doos not meet the criteriz  for
categorization 3s at amortzed cost or as FVTOC), is dassified as at FYTPL

In addition, the group may elect to designate a Financial asset, which otherwise meets amortized o8t o FWTOC
criteria, as 2t FVTPL However, such election is allowed only i doing so reduces or eliminates 3 messurement or
racognithon inconsistency [referred to as "accounting mismatch'].

Equity Instruments
All equity investments in scope of Ind-A5 109 are measured at falr value. For equity instruments, the Company iy make 3n
irrevacable election to present in other comprehensive income subseguent changes in the fair value, The Company makes such
election on an instrument by-instrument basis. The classification Is made on initial recognition and is irrevocable, IF the group decides
to Classify an equity Instrument as at FYTOC, then all fair value changes on the insErumsnt, eveluding dividends, are recognized in the
o 2 NPT

s,



De-recognithon of Financial Asset

A financial asset (or, where applicable, a part of a fnancial aset or part of a group of similar financial assets| is
primadily derecognized wiben;

¥ The rights to recerve cash flows from the asset have expired, or

= The group has transferred its rights to recelve cash flows from the asset ar hag assumed an abligation to pay the recelved cash
fiows in full without material delay to a third party under a ‘pass-through’ arrangement; and either

{a] the Company has transferred substantialy all the risks and rewards of the asset, or

(o} the Company has neither transferred nor retained substantially ail tha risks and rewards of the assat, but has transherred contriol
of the aiset

Impalrment of Finandal Assets

In accordance with ind-AS 109, the group applies expected credit loss (ECL) model for measurement and recognition of impairment
loss on the following financial assets and credit risk exposure:

) Financial assets that are debt instruments, and are measured at amortised cost e.g., Inans, dobt securities, deposits, trade
recefvables and bank balance

b Finandal aiaets that are debt instruments and are messured &5 8t FVTOO

£} Leade receivables pnder lnd-AS 116

d) Trade receivables or any contractual right to receive cash or ancther financial asset that result from transactions that are within
the scope of Ind-AS 115 (statements referred to as tontractual revenue receivables’ in these illustrative financial)

&) Loan commitments which are not measurad as at FyTPL

f} Financial guarantee contracts which are not measured as at FYTPL

For recognitlon of impairment loss finandial assets and risk exposure, the Company determines that whether thera has been a
sgnificant inergase in the credit risk since initial recognition. If credit risk has nol increased significanty, 12-month ECL is used 1o
provide for impairment boss. However, if credit risk has increased significantly, lifetime ECL is used. If, in a2 subspquent perod, credit
quality of the instrument improves such that there is no longer a significant increase in credit risk since initial recognition, then the
entity reverts to recognizing impairment loss allowance based on 12-menth ECL

Litetime ECL are the expected credit losses resulting from all possibie default events over the expected Kfe of a financial instrument.

Financlal Liahifties

Initial Recognition and Measurement

All financial liabilities are recognised initially at falr value and, in the case of loans and borrowings and payables, net of directly
attributable transaction casts,

Subsequent Measurement

Financial Liabilities at Fair Value through Profit or Loss

Financial Rakilities at fair value through profit or loss include financial Babilities held for trading and financial liabiitiesdesignated
upan initial recognition as at fair value through profit or boss. Financial labilities are classified as held fortrading if they are incurred
for the purpose of repurchasing in the near term. Gains or losses on liabilitles held for trading are recogrised in the profit or loss.

Financial Liabilities at Amortized Cost

After initial recognition, interest-bearing loans and borrawings are subsequently measured at amortised cost using the EIR method.
Gains and losses are recognised in profit or loss when the Nabilities are deracognized a< well as through tha EIR amortisation process.
Amuortised cost is calculated by taking into account ary discount or premium on acquisition and fees or costs that are an Integral part
of the EIR. The EiR amortisation Is included as finance costs in the statement of profic and loss.

Fingncial Guarantee

Derscopnisition

A financial liabdlity is derecognired when the obligation under the liabifity is discharged or cancelied or expires. When an existing
financial llabdlity is replaced by anather from the same lender on substantially different terms, or the terms of an existing labifity are
substantially modified, such an exchange or modification is treated as the derecognition of the ariginal liakdlity and the recognition of

a neaw Fabdlity. The difference in Ehe -ﬁq:m:ﬂue carrylng amounts is recognised in the statement of profit or loss, a

1{/.




Provigions, Contingent Liabilities

Frovisions are recognized when the Company has a present obligation (legal or constructive] as a result of a past avent, it & probabile
that an outflow of resources embaodying economic benefits will be required to settle the obligation and a refishle estimate can ba
made of the amount of the obligation,

The expense rdlating Lo a provision is presented in thie statement of profit and lossif the effect of the tima value of maney is matarial,
provisions are discounted using a current pre-tax rate thai reflects, when appropriate, the reks specific to the liabllity. ‘When
discounting is used, the increase in Lhe provision due to the passage of time Is recognised as a finance cost.

A Contingant Liability is disclosed in case of;

& present oblgation arising from past events, when It |s not probable that an outfiow of resources will be required to settle the
obfigation;

& present obligation arising from past events, when no reliable estimate s possible

2 possible obligation arising from past events, unless the probability of autflow of resources i remote

Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balance sheet date

Service Concession Agreements

The Campany Operates and maintaing infrastructure (operation services) used to provide a public sendce for a specified period of
time

Thesa arrangemeants may include Infrastructure vsed in a public-to-private service concession amangement for #s entire uselul life,
Under Appendix C to Ind-AS 115 = Service Concession Arrangements, thest arrangements are accounted for based on the nature of
the consideration. The intangible asset model 15 used (o the extent that the Company receives a right {Le a franchisoa) to charga
users of the publis senvices,

Income from the concession arrangements earmed under the Intangible asset model consists of the (i) fair value of the contract
revenue, which is deemed to be falr value of the consideration transferred to acquire the asset; and [i] payments actually received
fram the users. The intangible asset is amortised over its expected useful life In a way that reflects the pattern in which the asset's
economic benefits are consumed by the Company, starting from the date when the right 1o operate starts to be used, Based on these
prnciples, intangible asset is amortisad on the basis of revenus samed,

Anvy asset carried under concession agreements i derecognized on disposal or when no future sconomic benefits are expected from
its future use or disposal.

Revenue related to 5CA;

Revenue related 1o construction under a service concession arrangement is recognised based on the stage of completion of the wark
performed.

Determination of Falr Values

The fair value of Intangible assets as consideration for providing construction services in @ Service Concession Asrangement is
estimated by reference to fiair value of the consideration transferred to acquire the asset L.e. by ascertaining the present value of the
cash oulflows using an appropriate rite of return to be provided to the Grantor.

Revenue Recognition

REveEnue is recognited to the extent that it is probable that the economic benefits will flow and the revenue can be reliably measured,
regardiess of when the payment is being made. Rewenue ks measured at the fair value of the consideration received ar recelvable,
taking inte account contractually defined terms of payment and excluding takes or duties coflected on behalf of the government.

Interest ncome

For all debt instruments measured gither at amortized cost or at fakr value threugh other comprehensive income, Interest income is
recorded using the Effective Interest Rate [EIR). EIR is the rate that exactly discounts the estimated future cash payments or receipts
owver the expected Bfe of the financial instrument or a shorter period, where appropriate, to the gross carrying amount of the financial
aciet of t the amortisad cost of a financial liabdity. When calculating the effective interast rate, the Company estimates the
expected cash flows by considering all the contractual terms of the financial instrument [for example, prepayment, extension, call and
similar options) but does not consider the expacted credit losses. Interest income is included in finance income in the Statemont of

L et




Cuerrent Income Tax

Current Income Tax Aseets and Liabdities are measured at the amount expected to be recovered from or paid to the taxation
suthorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the
reporting date in the countries where the Group opérates snd generates taxable income. Current income 1ax relating to items
recognised outsice profit or loss is recognised outside profit or loss [either in other comprehensive income or in equity). Current tax
items are recognised In correlation to the underlying transaction elther in OCI or directly in eguity. Manapemeant perlodically
evaluates positions taken in the tax returns with respect to situations in which applicabbe lax regulations are subject to interpratation
mnd establishes proniions whiers appropriats.

Daferred Tax

Deferred Tax s provided using the Tabdity method on temparary differences between the tax bases of assets and labilities and their
earrying amounts for financial repoarting purposes at the reporting date. The carrying amount of deferred tax assets is reviewed at
each reporting date and reduced to the extent that it Is no longer probable that sufficient taxable profit will be available to allow all
or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and arg
recognized 1o the sxtent that it has become probable that future taxable profits will 2llow the deferred tax asset to be recovered,

Deferred Tax Assets and Liabikties are measured at the tax rates that are expected to apply in the year when the asset is realisad or
the Rability is setthed, based on tax rates {and tax laws) that hawve been enacted or substantively enacled af the reporting date.
Deferrad tax relating 10 items recognised outsice profit or loss is recognised outside profit or loss (either in other comprehensie
income or in equity). Deferred tax items are racognised in corralation ta the underlying transaction either in OC1 or directly in Eguity.

Defarred Tax Assets and Deferred Tax Labilities are offset, if a legally enforceable right exists to set off cusrent tax atsets against
current tax liabilities and the deferred taxes relate fo the same taxable enbity and the same tawation authority.

Tax benafitz acquired as part of a Business combination, but not satisfying the eriteria for separate recognition at that date, are
recognised subsequently i new infermation about facts and circumstances change, Acquired deferred tax benefits recognised within
the maasurement pariod reduce goodwlll related (o that scquisiticn if they retull from new Information obtained about facts and
circumstances existing at the acquisition date, if the carrying amount of gocdwill is zern, any remaining deferred tax benafits are
recognized in OO Caphal Reserve depending on the principle explained for bargain purchase gains. All olher acquired tax benelits
realized are recognized in Profit or Loss,

Salesf Value Added Taxes paid on Acquisition of Bssets or on incurring Expenses

When the tax in¢urred on a purchase of assets or services is not recoverable from the taxation authority, in which case, the tax paid is
recognised as part of the cost of acquisition of the asset or a5 part of the expense item, 3¢ applicable -When receivables and pavables
are stated with the amount of tax included. Thenet amount of tax recoverable from, or payable to, the taxation authority & included
a3 part of recelvables or peyables in the Balance Sheet.

Borrowing Costs

Barrowing costs directly attributable to the scquisition, construction ar production of an asset that necessanly takes a substantial
period of time (o get ready for (s intended use are capitalised as part of the cost of the asset. All other borrowlng costs are expensed
in the pariod in which they occur, Borrosing codis consist of interest and other costs that @n entity kncurs In connection with the
borrowing of funds. Boagrowing cost also includes exchange differences to the extant regarded as an adjustment to the borrowing

COSLE.

LR




Employes benefits

Provident Fund: The contribution to provident fund i in the nature of defined contribution plan. The Company makes contribution (o
statutory provident fund in acoordance with the Employees Provident Fund and Miscellaneous Provisions Act, 1952 The cantribution
paid or payable Is recognized as an expense in the period in which sarvices are renderad.

Gratuity [Fundad): Gratuity & in the nature of defined benefit plan. The coct i determinad using the projectad unit cradit method
with actuarial valuation being carried at cash at each Balance Sheet date by an independent actwary, The retdement banefits
obiligation recognized In the Balance Sheet represent the present value of defined benefit obligation as adjusted for recegnized past
service cosh. Actuarial gains and losses are recognized in full in the other comprehensive income far the perisd owhbch they eccur

AR employes benefits payable wholly within twelve months rendering services are classified as short term employes benalits.
Benefits such as salaries, wages, short-term compensated absences, perfarmance incentives etc., and the expected cost of bonus, ex:
gratia arg recognised during the period in which the employee renders related senvice.

Payments to defined contnbution retiremant benefit plans are recognized as an expense when employess have randered the service

entitling them to the contribution,




PN Earguer Ayockrys Talhweaygs Private Limited
CIN LaS000LE 01 3IPTC248507

Hoies to the finandal statements Tor the year enced March ¥, 2024

Hofe 3 Property, Plant & Equipment (% inLakbs }
| Particulars Flant & equiprent Buidling Dffice squlpment Wehicles Computers Furniture Total
Croas carrying vabue
At Apeil 01, 223 E1.60 11808 &0 10 11693 1519 LR S4B
Addnlon during Use year L - - -
&iﬂul !E stmierids -
At March 33, 3604 E1.69 31608 £0.10 11642 18,12 25.68 584,64 |
Accumailated Depreclation
At Apail 1, 3023 .73 11806 41,35 102.48 LEAR nss SELES
Addalon during the year 219 156 o1z 173 .80
Disgasal | Adjustmaats v » - - -
£t March 34, 2004 5073 115 06 alea 105.05 1R 13,30 SEALAT
WEL carrying Amount as a1 March 31, 2019 096 | _oa (X 1187 DAY EES 817
Note 4: Intargible ety

_ [ € bn Lakks
| Paniculars ' to d
Grons carrying value
b &pil DL, 2023 1,46,914.36
Addition during the year -
espnsal / Adpsbmants
Aiartization
Upta 3141 March 1023 1,18,914.36
Adcition during the year
Bispasal / Adusirments -
AE March 31, 3024 1,78.014.36




PHRC Kanpur Ayedhya Tollways Private Lmitid

CIN Uasa00nL20] SPTC2assar
Mot 1o the fimamcial stat ements for the year ended March 31, 2024
: Plant & equipment Sullding _fice equipment ¥ehides _Camauters Furritere Total
Gross carrying value
A% Al O, 2022 61.69 31808 LR 1652 18,62 1868 55345
fdditian duting the year : . 0645 ; 0,56 - 1.:1
i ustrreais =5 Sy -
[ March 33, 3633 €180 e 5010 Tk 18,18 EIT E5466
A oamulated Begreciation
Ar Aprd O, 2032 B3 FIE 06 AR 43 GE G 18.3% 17.85 551 TR
Addithan during the year 030 1.93 £ 2] 0z 73 81
Disposal { Adjustranis LA
At March 31, 2023 B0.73 318,06 4115 10249 1R.4% 20,58 56169
[Het Amownt a3 4t March 31, 2003 0.8E 0.02 875 1043 0.7l Bl 3zt
Note & Imtengible Asets
_ [Tiniakk)
: I Right o collect 16l
Enass carnying value
A april 0, 3623 1,38.974 80
Aichion during the year .
[arn | f ad m =
ﬁ%haa;up 3,30, 814.30
Amartization
s 315t March 2023 1,33 40 53
Aditien during the yoar EAF335
Dagaial J Adpstmants
At March 31, 2023 1,I8.714 36




PNC Kanpur Ayodhya Tollways Private Limited
CIM US54000L 201 IPTC248507

Mates ta the financial statemants for the year ended March 31, 2024

Mote 6: Deferred Tax Assat

6.1 The balance comprise of difference attributable to: [ Tin Lakhs]
; - ‘Asat Al al
PR March 31,2028 |  March 31, 2023
Gratuity & Leave Encashment .20 1.15
Trade Fayables = =
Intangible Assels =
Investments : (1.06]
Tamgibla Ascets g.65 1119
Wit Deflered Tax Assets/{Habllity) 9.85 11.28
MAT Credit Entitiemant = =
Total ‘5.85 11.28
E.2 Movement in Deferred tax [Liabilities)/Assets [ ¥ in Lakhs)
-' Gratuty & Leave T 3
Movement in Deferred Tax Asset Trade Payables Pt Investments Tangible Assets Total
s at 01.04,2023 - 1.15 (1.06) 11.19 11.28
Charged/{credited]
- to profit and loss afc Eo7 1.06 [1.54] B.49
o OCI - (9.92) . - {9.532]
] - 0.0 | - .65 5,85




PHE Kanpur Aycdhya Tollways Private Limited
O USESHODLIOLIPTCR4850T
Nitit 05 tha finascial skatemsnts for the vear snded March 11, 2008

Nats 5 -Dihir non - Cusrent Financsl Asgsis { Tin Lakis
rpin 3 Biat ot A=t
Particlars o e Dy e S S e B
e _March 31, 3104 March 31, M123 |
Retantions & Socurity Daposits 1¥E a4 13.35
Linserured Loan:
Linams 2l pdvances qo related parties L0000 10,000000
Faer Wales Plan Adjets sty )" 45315 BO&
Tatal 10,1749 10,021.31 |
* Refer Note acturial valuation report.
Additional Disdozare Tor Loan & Advance to Belated F'nI.I
Yo uloorrs i} Asan ; .q.:u- 3
Promahecs - ]
Perectar ’
APy 3 :
Related partiss 1 0. () ) 1000000
; ; - Ai Az 5
% af = LR P e o e e
% af borrowings - March 31, 2024 March 31, 2073
Promten % ok
Diinectars Lis s
KMPs L1r ] (5]
Related parliss 10 100
Total : = =i : E 10 )
Nete T (0iher Ror Currienl Aidats I!inl.l.Hu_J-l
T e T [T
g 2 March 31,2024 | March31, 2023 |
Rizabiiabils Iesm Gesrrmmant Aotnoeitios
sthvance Taaand TOS Exfundabie 2,430.04 2,E84. 16
SWLCT Recolvabie - =
o TEEw] ]
Mots E: Curnent méestments { € in Ladkhs )
Inwesirngnts I Mutual fusd Guoted
Fair Wal Irgiact en lnvsdiment 431
Bavads Lirgs B Mia -
TATA Conp. Band Fursd -
S8 Arbitrag DR Fund - i
Kotak Money Market Fued = 45758
L S | A5L80
s March 31,2024 | March 31 2033
Apprapane mount of gusted inveirmeant - 457 58
Appregaie Market valur of quoted investmend 491 K]
Apzregate amaunt of ungunted investmend = -
| Aggregaie amount of impalrment on value of investments




PMLC Kanpar Apodhya Tollways Privace Limited
IR SO0 20 IFTC248507
Notes 1o the finangial siatements for the vear ended March 31, 2004

Undsputad Trade Recevabies - Considened good
Undispulid Trada Recevabhe: - which hove significant incresse in credin sk
Undisputed Trade Recevables - credt impaired
Dimputed Trisde Receivables - Consichered pod
Disputed Trede Recshmbles - which have signifizant incrn in creds ik

R —— N —— T —

e e il k| i LY




PHC Kanpur Ayodhya Tollways Private Limited
CIN La5aD00DLZ013IPTC2A8507
Hates to the financlad statements for the year ended March 31, 2024

Mote 12 Share Capital
{ ¥'in Lakhs |
Particulars s at Asat
March 31, 2024 March 31, 2023
Authorized
Equity Shares af € 10/- each
10,00,000 [Previous Year 10,00,000) 10:0.00 100.00
= F 100.00 — 10000
ald u
Equity Shares of T 10/~ each
50,000 [Previous Year 50,000) 5.00 5.00
- - .00 3 0K
Mote 12.1:
[a) Reconciliation of aumbar of shares sutstanding at the beginning and at the and of the repaorting period:
: March 31,2024 | March 31, 2023
Opening 50,000 50,000
Add: Issued during the yesr - -
Less: Deductions during the year - -
Cloging at the end of year 50,000 50,000 |
(b} Details of Promoters Share Holding in the Company
o SIsTMarch 2024 | 3ksi March 2023
; 3 ho. of Shares Ko, of Shares
FMC infraholding Limited & its nominees 49,990 43,950
PMC Infratech Limited 10 10

(€} Rights and restrictions attached to equity shares

The Company has only ane class of aquity shares having at par value of T 10 per share. Each sharsholder i eligible for ona vote
per share held. In casa any dividend is proposed by the Board of Ddrectors, the same bs subject to the approval of the
shareholders in the ensuing Annual General Mesting, except in the casa of Interim Dividend. There are no restrictions attached

L

k.



PHNC Kanpur Ayodivya Tollways Privare Limited
CIN U4S400DL2013PTC248507
Notes to the finandal statements for the year ended March 31, 2024

Note 13 : Other egquity
| TinLakhs }
e S Y e e T
h = = T T = T
Fadinyiery 5 March 31,2024 | March 31, 2023
- Retaimed Earnings
Balance outstanding at the beginning of the year 20,756.22 16,290 64
Prafit for the year (229.45) 4,379.36
Remeasuremnent of post employment benefit obligation
[See Note 13.1) 29.50 EE 32
Ralance outstanding at the end of the year 2055627 | 2075622 |
Mote 13,1 : This & an itém of Other Comprehensive Income, recognized directly in retalned sarnings
Retained Earnings
This comprise company's undisseduted profit after taxes. P
PelTaey s

i




PNC Kanpur Ayodiya Tollways Frivate Limited
CIN LAS0DL201 3P TC248507
Fotes 1o the financial stapements Tor the yaar ended Manth 31, 1024
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PNC Kanpur Ayedhya Tollways Private Limited
CIN Ua5400DLE01IPTCIAE50T

Motes to the financlal statements for the year ended March 31, 2024

Note 20¢ Revenue From Operations

{7 in Lakhs )
e Vear ended Vearended
it = March31,2024 | March31,2023
Contraci Recsipt 234200 375,54
Tall Collaction - 232 87645
Nate 21: Othér Intoma
[ 7 in Lakhs |
e z Vear ended Vearended
kit = = _March31,202¢ | March31,2023
Gain [ |Lozz) on redemption of Mutual Fund 20,48 162.00
Gain [ [Loss] an Feir Valuation of Mulual Fund (4.21] (14313
interest from Cthers 0.0 420 86
Interest:
interest on income Tax Refund -
Interast on Depasits - 17.65
I : 3 ; = —

51520
et



PNC Kanpur Ayodhya Tollways Private Limndted

Cif UASA00DL201IPTCIAE50T

Motes to the financial statemants for the year ended March 31, 2024

Hote 22; Employee Benefit Expenses

{ ¥ in Lakhs )
Year ended . Year ended
Particular L L
i March 31, 2024 March 31, 2023
Sularies and Wages 11179 719.39
Contribution to EPF 132 18.45
Staff Weliare Expenses Q.01 577
Total 11332 73361
Note 23: Finance Cost
{ % in Lakhs }
Year ended ¥ear endad
¥ March 31, 2024 hiarch 31 2023
Intenest Expenses (S0A) = 22797
“Total - 227.97
Hote 24: Depreciation and Amortization
[ ¥in Lakhs |
; Year ended _ ¥ear ended
Particula i Lity
wbiviick: March31,2024 | March 31,2003
- Depreciation on Tangible Assets 1.80 9491
- Amortization on intangible Assets - G,473.39
Total 7.80 6,483.20
Note 25 : Dther Expeanses
{ Tin Lakhs |
Year ended Year ended
Particulars s e e e
; March 31, 2024 March 31, 2023
Administrative Expansa 42.37 13544
Repzir & Maintence 3.23 11.11
Bank Charges ooar 1.54
Rates & Tanes EOB £23.34
Contract Paid* 23561 3.822.14
Hire Charges 0.15 41.91
Avditor Bemunigratssn™™ Q.75 1.00
indirect mapente 830 249.65
Concession Fee - 5,106.54
Others 130.98 150.88
TSR Expenses 226.50 250,00
Total 65305 10,073.55
*inchides T 234,19 Lakhs 1o related party (P/Y ¥ 3463.27 Lakhs )
**Auditor Remuneration includes
Year ended - ¥ear ended
Farticulars S AT O R BT
March 31, 2024 ‘March-31, 2013
Statutery Audit Feas 0.75 1.00
Others H a
Total 0.75 | _1.00
# Refer to Mote No. 36




PNC Kanpur Ayodhya Tollways Private Limited
CIN U454000L2013PTC24E507
Hotes to the financial statements for the year ended March 31, 2024

Hote 26 ; Tax Expense
A Income Tax Expenses
{ T in Lakhs)

Particulars e earendad — | Se Xearended -
(2} Current tax

Current tax on profit for the year - 53566
Taxes for earlier years 276.56 {10.12})
Tatal Current 1A expenss (276.56) 5L25.54
[b) Deferred taw

Decreasef [inerease) in deferred tax Assats 7.43) 3.006.93
{Decrease)/ increase in deferred tax Lisbilitles {1.06) {1,632.95)
Total Defferad Tax Expensas (3.49] 1,373.88
Total Income lax Expense [285.05]] 1,855.42
(8] Reconciliation of 1ax expense and accounting profit multiplied by india’s tax rate:

e  Yearended | Yearended
Particulars _ Maren31,2028 | March 31,2023
Frofit before tax {514.50] b,278.78
Tax at Indian tax rate of 25.17% [F.Y. 2021-22-25.17) - 535.66
Deffered tax Liability,[Assets) during the pericd (B.49) 1,373.58
Tanes for sarker years [276.56) {1012

Total tax expenses as per profit and loss (285.05 180942

\L i =




PHC Kanpur Ayodhya Tollways Private Limited
CiMN U454000L2013IPTC248507
Motes to the financial staterments for the yesr ended Maorch 31, 2024

Note 27 : Earning Per Share

{ Tin Lakhs except EPS))
|P S : : “mrw | e
{a] Profit/[Loss) available to Equity Shareholders [ T in tskhs) {239.45) 4.379.36
(b} Weighted Average number of Equity Shares 50,000.00 S0, Ol 00
() Morninal value of Equity Shares (in¥ ) 10.00 10.00
d) Basic snd Dituted Earnin al/ib) (458.901) _B.758.71)

L e



PHC KEanpur Ayodhya Tollways Private Limited
CiM U 540000L2003FTC248507
Motes to the financal statements for the year ended March 31, 2024

Mote 28 = Related party transactions
[a) List of related parties

[a) Holding Company

sr. Na. |Name Type Past | Aeat
Mareh :-I'IIE 3 H_irg' 5 'Eljng'
PHE infratech Limited Lekmate halding 0.02% 0.02%
v PHC Infra Huldirggs Liméted Immediate holding 00 95% o9 9%
[B8) Transactions betwaen related parties
The following bransactions were carried out with the related parties in the ordinary course of business
{ ¥ in Lakhs]
b R e 0 . h at '-'-!5 “ g
- ction : ; Tere g
Sr. No. Nature of transa March 31,2024 | March 31, 2023
1 ERPC Cortract 269.50 346322
PHC infratech Lmited
2 |Other Related Pacties | toward remunaration)
Sakshi laln 11.71
Anuj lain L4.60
‘Walbhav lain - 14.60
Talluri Bharatha 13.76 1021
Apoans Rao - 15,77
3 Loans and advances to related parties
Shiekhar Rasort Lid - 3.000.00
NCI Infrastrecture Pt Lid . 3.000.00
PNC Infratech Limited a82.27 1307.73
(€ ) Balance Qutstanding during the year
[ ¥ in Lakhs]
] ; o TR As at 1 Asat
it il March 31,2024 | March 31, 2023
1 |Amount Payable
PNC infratech Limited 28776 18.44
2  |Loans and advances to related parties
Baredlly Manital Highways Pvt Ltd 10,000.00 10,000.00
PHC Infratech Limited T.800.00 1.307.73
{0} Terms and Conditions

Tha trangactions with the relited parties are made an torm equivalant te those that prevall in arms length transactions. The assesment i
under taken gach financial year through esamining the financial pesition of the related party and in the market in which the related party

operates. Outstanding batances will be settled In cash

L

~



L Hanpar Ayeaihya Tollways Private Limbed
1N LI 580001 20 1 I TCPLES 07
Heotei bo thi Fisancial skatamen b far tha year ended Manch 31, 3024

Hote 19 : Fair Value Messsprement

Finsslal irairumeniy by categang (% n Lakha]
A AT - | e g March 31, 2024 ' g 1 a1 March 31,2003 T
P et R LI, ot Mgk b ‘mﬁ e s s —nl —-—-gﬁf—-—-
Finamolal Asset i
MR L] . §91LED .
Trimtie Recebaables 484,94 - ’
Securty Deposia 10,174,298 - - 12.0231,31
Cach ard Bark Balanteg §4.49F - 1501 o
5 : - 1155 SLID :
1EH.55 . = 173.08
00 = 226.20
580.08 - - 500.34 i 5

{1 Falr Yalue Hlerarchy
This section eaplaing the judgirents and eslimates mede in dstemining 1he e valies of te lnsscal instramests that are mesered o1 amoriised cost sl for which fair valoet are disclosed in Pnancied

satemerts, To proyvde anrdication aboel the relabiley of inputs used & determaning fir yplues, the growun kas £lassilied &g fisanoal InFruments inta ihese el preseribed pnder the gecounbing starcands,

The allowing table provides the o value messoiement Hetarchy of Company's asiet sid Rabiites, grouped into Lewel 1 8o Level 3 & disd rfed below-

Lol §- Chacknd [Lnacdiueted] market orices in active markets for entical sasets or kabidilies,
Ll 3 Wpdgriion tecleipues Tor which the lowes] kel gt et 5 wgnific st 10 oed T wiles misperament i§ dins by o indirectly obiengalls,
Lol § wabigban Techiigied Tor wiusl Re et bl Inpi Chat & shuheant 1o ehe i value maaturamant is instasnable

Wy =t Lot RSP ER &=t e 110 | ol i R P L b i e 24T SO T e M e e
ol T BTRErA R TR It ed |72 g HE 5 | o — —
e L ot i I B W#HP  Guotedgrenin [
“leagin T I el S| Mamha2m | active Ma
S ] ek
Fieancial ALEEtn ol Liabilting melised t amortaed et for which
v wnluas are disslasad ot March 31, 2024
Flmamial feeeti
Imvesbrens . . i -
Teaidn P g walding R4S 434,94
Serur iy Departy 10,1743 - 1017429 -
Total 10,555, 79 . 10,853,219 =
1GRSE - 1EL56 -
Tistal| 184.56 = 199,58 .

-~




PRE Kenpur Ayodhys Tolkeap Privete Uimibed

CIN L3000 AFTEAS0T
Nobes to the Tinssclal statermeris for the year ended March 31, 2024
| T
s EE T R SLHE [ 1§ ¥ LE il s | S =1 Siiaral -\I..l jEEissEE
SR ot _"|.-'r' i HJ || | ~ Sgefcmt | [ i
L A S R { : ‘h 1llief
AT Chlasd v BT T et L I LR e ,!j
L TR B B [# e ;o TR i ] |
1.';5.-.4. v s e CUPLE 1 N TR e 0 | R i 4 Loy
wmﬂmmmm-tmmmm.m
lalr valies ave dlaciosed ai March 21, 2023
|1 Firancis Suate
IneEslmans &aLan a9] 20 " "
Trade ecerabbes 543,76 - BEITE .
Eecur iy Degoslis 100,51 - 1002133 -
Total| 1185587 [T 10,9507 .
[i] Financial Lissditiss
Wan Currasl banwins
Trade Payvabie 173188 - 17358 -
Tartal| AT3.55 - P YR T ] -

] Vot lpn 8o hnlgues wwed Eo detesming Falr valae
The Cemgarmy mainkaing pofizies and procscerss 10 vakie nanzisd aiselor frandial lahiiges uging tha bl el mast selsvant dats pepilpbia, The fav wiloes al tha Hnercis| assets and lobilti=s s included at the
amaount that would b recelved 1o el @0 assel or el 10 At er s Rabilry 0 an cereny PGt ian babae ir MAarkel Pacaents i The masbors mint dats,

Specdic valussion tectnigue wied 1o value finandal instrument Inciudes
b i1 walue of Tinaecil assets anc |adilRie gt amartised coit o determmed using dbctunted cash How apakais,

Thie folicrading matheid g pviumptlons e ued @ evimsie N wboes:
The Carrying amaunti of trige pryabies, shorl teem borrowisgs, caboend cash sgeivakers, shom term depositsretentons, expenses payable sic. ane considered 1o be thier S wafer , dus 1o e shor eem
nilire.

Longeterm fived-ram and varlable=raie eoeivables [ Boriavings are evaluaied By the Corrgpainy Baed om paramalers i h ot isdenasl rpies, specilic coorviry rik Mictars, credil ik sed other ek charagterislics. For
borrowing fair valee & detenmised by Lung she dsooemed Cash Pow [DCF] meathod csng daooint rate thal reMecs che ssuer s hormwegs rate, Kk ol non-penionmance lor the company i3 considered o be
irignficant in waluadion.

T i wihios o rracle mece ek, SRcunily D8p0ENE. s Felenlling 4o evaluiled on paramelers Luh b5 Plessl rale gnd bifes fek fBacan. Fair vilue i berg detemioned by using ibe decooried cash flow |DCFL

it meaured @ larvlue and the carming amaund s the fair value.




Pl Kanpur &yodhya Tolways Private Liited
IR L4530 0L 20 1 3P T 248507
Modes by dhe faacal Mebeseans Ter the poid aosded March 1, 2024

Mote 30 1 FENANCIAL RISK MANAGERENT

The Camperry’s prancipal francel liebdities, other than desvatives, comprise boreowings, trade sod oifer pagables. The main purposs of (e Grancksl Baliime: is 0o mansge finanoes for the
Commparry' s aprtations, The Compery prncine financal asset includes loan , trade and other recelvahies, and cash s short-teem Sepcins tha arie diecily Trom s o sian

Thie Cormpay's activlics are espozed o meeked rivk, credt visk anc Eguldity risk.

L rtarket Risk
Rdarkirt il by tha gk that the leir webes or futuee cmb Bows o & finercial instrumest will Ruciume becawse of cranges in market prices, Market geics Comprde thies bppes of vak: currency rabe
Tk, intirast fata ik e other grice rekd, such @ity price nsk and commodity price rivk. Fnanciad instrumenis affected by market rish include ans and borrowings, diposits, invedtments,
e diervatioe e bl inut emani

Thi spfslhety of Bhi retevant prafil o kai Bem b the efiect of the assureed changes o respecthen market rids,

{a} interest Rate Rtk
Thett efmpary enpoias (o price rik dries from bveeriments In mutsal fund it curnent pear, These inyvestmems e activity tnagded in tha markit ard ane held e shor period of time.

() Farnigr Curmncy Bl
FORSEN CUMBSTY Sk b that vk that tea fair valus o Fuoluns cadk devwt of an sxposiee wil Tuchuste Bacauss ol changes e forplgr snchanpe rates. The Corvgarny ot mat apinries inlermaborally

and a5 the Company has not abtained aay Tovaign cerrency ioans and Ao dosen' kivde amy fansign curency trade payabies sod fomipn recebables svistanding tharefons, the compary i nol
espoaed 10 aoy fomiga escrange rek.

[c] Price Bk
The campamy does rot hawe any insestrients in ety and comeroed By at Ui cofremt yaier eod and prirvious yeer, Therefore the company fs not exposed to price risk

Il. Credi Ak
Crechi rick arnas from he postiniliy that the counternsrty wl defaut on ity confrachs | obigations resaling In financisl oo 1o the earpary, Ta misage thit, the Compasy pelodicaly assesses
likee finarciy! el il ity of customers, taling vt aotnumt the financial conditions, current ecosemic trends, dnd anakais ol hatorcsl bad debt srsd ageing of sccounts ieceivabie,

The Covrpahy coralden the probabolity ol default spon iwital recogrition of assets and whietrer thete fs been @ Sgnilicsm ncmese B ersdit fik on an o going basis through sach Fepaning
peniod. To sasess whetber thereils signtficant incrnase in crmdit nek, & considem neasanadie antd vup pormaes Mo rd leoking rdarmation such s

Il Actusd or expected sipricant adverse Canges in basiness.

1M Actust or expected spnificant changes In the perating resuts of the Counberpany.

() Angncial cr economic condRiors that sre especiod b Geee o sipnicars Chisngs 10 1% counterparty's abilty to meet i abligation

(i} Sgrdficant increase in credi sk an other finaocial Beiiurents ol e sarme countppany

{w} slgrificant changes in the value of colmenl suppcning 1he obl gatien & in the Gualty of thes gany guaranlees ar redh erfsncements.

Tha eampley's oty afurce of revenue i trom boll mollection shich s mostly collected bn cas® by compisy sl Gk biade idceivabiles Ll & company has ar apaiit the the grant to be receked,
wihich i & governmest sutharity theredame company |5 nof exposed bo any coedid risk, Sredit rish on cesh and cash egubealonts i6 Bribad w6 v genersly imet in depovits with benks and firancial

instibutions with high credit rintings asignad by knkemationsl and domestic credit sating agencies. RAI
3




FHC Kaepar hyodhya Tollways Privade Limited
CIN W5a030LI0LAPTC2ERS0T
Motes to ehe flassckal seatemen s far the year ended Masch 31, 2014

iy Liguiding fisk
Liquidity rick i dafined s the risk that compaoy will not ke phile 1o saitle or mesd By obl gaticn o Bsie oral @ ressonable price. The Compary’s objeciiue i B of all Himes mslntaln optimom evel

al lepadity teomeat itn caih b collabecsl requirements. The Cormgany’s maragsmank I reaperalbls dor ligeidity, haeding s well s settiemesns mansgement. n scdition, procmasnk snd polcies
relaind ko gk rak are csprimen by deritr managemen. Minaprment menitors (Fa compierg's st lig usdity poakRion throug® raling, Tecsesit o0 the hakh of expacted cidk Rowa.

e thbe bedpe prevddis doaialls rogardieg (he remaising sorrmual matusilies of fnancal lalilites @ the separting date based on oonirecil sedisecured paymerts:

{%in
- 177 G .;i_-l..r.l' TR
I mﬁ e
e H--m_ Rz pal S de=h
13405 LT
e : an1.50
5445 376 158 590,06
"'HI.-HI
E 1-_1_ v ; _i-_-fm: =3 = |+E|-_—I.. T __.4 e 1 2
!l - H Wil i Rl r% II_.. P e ASLEL L b '--
iR | ] el e i ,J;E.:‘_.':ﬁ;fﬂ_,r'-- il uﬁ"e il
17358 154,55 . 1565 o) H
AR 16 - AZ6. 2 _ 3 R
00,1 i 480,81 ) e mw_lu




PHNC Kanpur Ayodhya Tollways Private Limited
CIN U45400DLZ013PTC248507
Notes to the finandial statemants for the year ended March 31, 2024

Niote 31 Caplital Management

The prirmary ohjective of the Company’s Capital Management is 1o maxim:ze the shareholder value and also maintain an optimal capital
structure to reduce cost of capital. In order to manage the capital structure, the Company may adjust the amount of dividend paid to
shareholders, retum on capital to sharehalders, issue new shares or s2ll assets to reduce debits.

As of March 31, 2024, the company had only one claes of equity shares and has na debt. Consequent bo the sbove capital structure, there
are ng saternally imposed capital requirements.

Note 32: Previous year figures hmhun rm'nl.-padr rearranged, wherever considered necessary to conform to current
year's classification, = =,




PC Kanpur Ayodivga Tobways Private Limited
CIN U4 5900002 0L SPTC IS 8507
Nodes to the financial statemanis for the year ended March 31, 2024

Mode 10; Deteds of Employes Benefit Expemes

The dischoiurs fequined by IND A% -19 ™ Empioyee Benefils” ane a usder-

[&) Defined Barsefie Flan

Tha Liskility fow Ermployes Gratuity i detormbsid on el valualios iing projeted unit credit methed,
The obligations are as under-

_ ¥ in Lakhe
P o e T R e e i e | e A
e e ey e B G
A [Change In defined Banefit obilgation biarch 31, 20404 darch 31, 2023
1. |Dwlined banefit obligation at begrning al periad 135 10820
i Sail
Currnnd sénvice cact [.rg 2078
. et serviop cost i -
|Gain} [ Ipss on setti=ments - ]
1. |wierest expinses 264 .m
4. ICash Tlowes
A Berwelil paymends Tromn plan 11.25) [1.06)
4. Benelif praments lram emploes k
o Setiermnl payrrarLs g plan
Sl bemit gt Tiom ewployes
5. [Aemaatisemenis
Effoct of changes in demographic assemptions - -
Effect of changes in financal sysemptions fleke ] 2.56)
Effect of sdperiencs Sdjisirmenty l:!':'I.I-DII (96.00)
& rardider in fQul
a. Transker n -
8. Tramsdar g - .
7. |Oedined banefit obfigation at end of pericc B.EE RS
E. in tair value of plan assats Msrch 31, 2004 March 33, 2023
- Fﬂh’ﬂllﬂdp‘m‘huﬁlﬂ #t beginning of period 4641 e Bk ]
2. lintEeat income 3,35 230
=R
. Tet ol esviplayer eanbrlnlicns
[i Emplayer coetribiuting &.07 7.40
i) Emplgsper direct bamndit paymests i
|ai] Emploser drect settierment payments
b Partidpant contribukions = =
Benefit payments from plan asels {J..Eh 11.061]
Benaly] paymnents Tepm ermplogser . i
B, Sertharaant paymenis tnem plan gesers
f. Settiament paynents feom smployer
4. |REMRIsern s
. Rt oo pan aseets (esdudeng ndenest moomej |6L3E) L8
5213 4541
Miarch 31, 2014 tarch 31, 2033
&83 3335
152.19) {46.41L)
(A5 5} 0]
125.36) {80

3
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FHC kanpur Ayodhya Tallwiayd Private Limited
CIN LA DL 0 BFTC 45547

Wztpd 15 the fnancial ikatoments for the year erded March 31, 2024

0 |Compenenss of defined Bangft case March 31, 3034 March 31, 2023
1 |Sereice cos%
&, Current weveics cosl o 10.T&
b. Fast sevice Coag - -
t- [Gain] / loss on settlemerits . '
d. Total service cost a.7a 2078
2 [Nel inienes] mst
a, Inievest eupenaes oo DAG 363 =]
b. Intenedd [incame] an plen et 335 30
£ Intanen aepinise o Bifect of (ause cailing| -
d. Tokal nat ksbarest cosl .71 470
3 |Memeacerements [narognized in DC1)
a. Efloct of changes in demographic assoemptians -
b Effect of changes in financisl assurmpiions (0.05) 0.54)
. Effect of exporionce adpmimonts. (33600 (L= i
d. (Return) on plas assets (esciedmg inferest incame il ® {0.35) 355
. Changes n aaset ceding {exciuding inberest imcome] - -
f. Totsl remeaswements moluded in G0 [33.31) [102.13F)
4 |Total defined beneiit cost recopnized in PAL 2nd OC) {33.23) [76.54]
E |Re-messurement March 31, 2024 Wianch 31, 073
v Actuarial Less/[Gain) an DRG [3h.63) {56.57]
b Returns sk interest income 1034 558
r. Chaags in Azsst eading -
Total Re-measuremsats (G0 [3REL) [ABE.12)
F. |Emgloyer Expense [PAL]} Maarch 31, 2028 March 31, 2023
& Curresl Sanvice Conil .73 2073
b Inkeres] Cosl an se DED o1.7L a4.m
. Past Service Cost - .
i Totd P& L Esperces 0.08 2548
6. [Metdefingd benefir Dabifity fasset) reconcifiaiisn March 31, 2024 March 31, 2023
1 [rees defined beneti lakidiny (assc) -£.,06 5o
2 [Defined benefil cost included in PEL 0,08 FLY -]
2 |Totsd remeasurementy inchuded m 001 133.31) famz.1k}
i o Employer contributions {4.07] (740
b Erepioger direct benefit poymrssis - -
e Emgiloger dirsct selfl=nend payments -
5 [Nt ransler . -
& (Mot defined banoi liasdiny (asseq) as of aad of pariod {e5.38)| (2.08|
H. |[Reconciliztion of OC) [Ae-measuramant) March I1, Jara March 31, 2023
1 |Recognised in OC1 at the beginning of period {93.58] Baa
1 |R=cognised im OC!during the penod 133.31] (102,125
3  |Recopnized in OC) ot the end of the period {LE7.00] [SX.6R)
I |Sensitivity anabysis - DB end of Pericd Manch 31, 2024 Mlarch 31, 2023
1 Dssessanl i « BOO Badis podnts 665 I7IV
2  |Déscoeunt rate - 100 basis points .02 3850
A |Salary creane Bate + 16 .85 G 32
#  [|Salary ncreaos Rate -1% 667 1741
& |anction Bt 1% BRI 18 40
B |Amrion Bae - 1% 6.B3 m|r
I |Significant sctuarial assumptions March 31, T024 Mareh 31, 2023
1. |Descoant rabe Curmend Year EREX T
2. | Disroeant rab Praviaus Year 1.00M 16500,
4 |salary increasse A 5,000 5
o At thon Fato ﬂ.ﬂ:;l ictn o
% |Betirement Age &0
LA 01214 LM [2F13-14)
B |Pre-retinemnont mortalily Lt imate iftimats
T I'ill Hil|

L]
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FRC Kanpur Ayodhya Talbaays Private Limited
CIM LAS00PL2013PTCISB507

Miotes to the finandlal statemants for the year ended March 31, 2074

Mote 34: Detalls of Employee Benefit Expenses

The discioture required by IND AS -10 * Employee Benefits” am as undar-

[a]

Defined Benefit Plan

The Liatility for Employes Leave Encashment &5 detemminad on acturial valuation using projected unit credit method.
Thi caligatiors are as wnder:-

| ¥in Lakhs)

I%Hﬂ-- e

&
1
Z

[l

L bt e 0

R PR PR

|Ehange in defired benefit obligatioa
Defired benelit obligation at beginnng of pariod
Service Codt

11 Cormant 8rvice oodt

b. Past seraice cost

¢ (Gain] / loas on settlements

intereit Bxpensed

Cazh flows

&. Benefit payments from plan

b. Benelit payrents from employer

c. Settlsment paymants from plan

d.Settlement payments from employer
Aemeasuraments

a. Eflact of changes in demographic assumptions
b Effect of changes in financlal assumptions

¢ EfMect of expenence adjustments

Transfer In fOut

&, Trarafer in

b Transder out

Defined banafit pbligation at end of pariod

Change in fair value of plan assets
Fair value of plan assets at begirming of period
Intarest income
Lash flows
3. Total emplover contributions
{1) Emplayer contribistions
| b} Empioyer direct benefit payments
(ili] Employer direct settlement payments
k. Partitipant contributions
. Benefit payments from plan asets
. Benefit payments fnom employer
. Sottlement payments from plan astety
f. Settlament payments from emploper

Fasir valus of plan ayssty ot end of period
Amounts recognited in the Balance Shest

Bdarch 31, 2024
E36

023
014

04as

Q.00
(5.11]

March 31, 2023
17.00
1.3&

L1

10.09)
(13.01)

B35

March 31, 2023

March 31, 2024

R &

March 31, 2003
.36

6.36

"




PNC Eanpur Ayodhya Tollways. Private Limited

CIN L5A000L 301 3P TC2 AR507
Nates to the financial statements for the yaar sndad March 31, 2024
o ponents of defined benefit cost Manch 31, 70324 Mtarch 31, 3023
1. e cost
L Carreat service cost .23 138
B Pty sarvice comt .14 =
fe. [Gain) S ass on sattloments . .
oL Total s&rvice cost 0.37 1.35
£ |MEt Intarest oost
[a. Interest expanse an DEO 0.dd 110
b interest (income| on plan amets -
C. Irterest eapense on effect of [awset celing] G =
o Total net intonest cost 0.44 1.10
3, |Remessurerments (recognized in QCI)
3. Eflect of changes in demographic asumpleon - -
k. Effect of changes in financiad assumptions .00 [0.05]
be. Effect of experlence adjustments (5.11} {13.01)
oL |Returm] on plan assets feeciuding intened iInceme) * =
. Changos in assat coiling |oxcluding interest income|] - .
f. Total remeaaurements included in 00 (511} {13.11)
4. |Total defined bensfit cost recognized in PEL and OC1 [5.30) {10.64)
E. |Be-messurernent March 31, 2024 March 31, 2025
ta. Actuarial Loss/{Gainj on D80 5113} {13.11)
b Returng abave Interast income - -
. Change In Asset ceiling - .
otal Re-measuraments. [OC1) (5.1} {13.11}
F. |Emploper Expense [PEL) March 31, 2024 March 31, 2023
- Current Servios Oosy ki3 1.28
b, |etarest Cost on net R0 (44 1.1
. Past Service Cost Lia .
d. Total PEL Expensas {530}| {10.64]
G [Wet defined benefit Mablity (esset] reconcllation March 31, 2024 March 31, 2023
1, (Mot defingd banefit Hability [asoat) 6.36 1700
7. |Defined bonefi cost included in PEL {530 {154}
3, [Total remeasurements includsd in OO 2 :
4. |3 Employar comfbutiong ' a
b. Employer direct benefit payments -
¢, Ernployes dinect settlement payments -
5 |Met trangder - -
& |Met defined bensfit iability {assat) as of end of pariod 1.06 6.36
H |Signilicant actudrial assumplions March 31, 2024 March 31, 2023
1 |Disceunt rate Current Year 6.96% 6,510
2. |Discount rate Previows Year T00% T
3 |Salary inCrease rate 5.00%. EM]
4. |ATiridson Rate 15,00 45.00%
5 |Hetirgmant Age EQ ey
AL A B0 2-14) IALM 201 2-14)
Uittmaie Litimate
6 |Pre-retirement mariality
- 7. |Disabainy il

L e



PMNC Hanpuar Ayedhya Tolbaays Private Limied
CIN UAS4000L3013FTC2EESOT
Mobe Nou 35 - Eatio Disclosure
The fallowlng ane analytical ratios o the year ended March 31, 2024 snd March 3.1IJ 2033

. _ : T Vear endod
AT s - R L EE S el i B
Current Ratio {times) Due o Increase in other current assels in compsision 1o
1 [Current AssetalfCur et Lisklities excluding currert maturities of Long term 14.24 B.EY Gd. 15% prsvioul wear March 31, 2023
bgrrouings]
Dabi-Equity Ratio {times)
5 [lLongterm bmrm_-.llmihﬁﬂ-ttrmhnrrnﬂhu Inchidirg curremnt maturities of £ i Net Appicath
lcng term boerowings 1F (Equity Share Capital+Deher Egpuity]
Dbt Service Cowerspe Rt |DSCR) [1imes)
3 [PET+Finance CosieDepreciation » Exceptional lem)/Finance Costslease ot Agnicabl
Paymant + Frincipal rapayment of Long Term Oebs Excluding Pra-paymant )
Raluirm nnmlﬂlﬂjﬁl Due to our concesskon agreement has beon completed on
g |IPATL(Equity Share Capital:Dther Equity Equity) L1 29,005 sqom  [03.10.2022, Therelore Toll reverue in the current FY s NIl in
COMparsion 1o previooes yeer March 31, 2023,
|Imventary tumover Ratio (times)]
{Cerst of Goods soid |/Average nventory . . .
 |Cot of Goods sold = Cott of mamemals Goncamed + Contrset Paid + WatAppatie
Conglrection anpenigs
Trade Recobsable turnover Ratla [timas) Due to owr oncession agreement has been completed on
& 0,33 3543 AETI% 0l 111.1!:122. Therefome Toll revenue |n the current FY = Nil in|
[tReavenvae frnm operation f[Avarage Tradn Recelvabla | comparision to presis year March 31, 2023,
Trade Payable tumaover Ratio (times) Due o decrease in coptract pald in comparsion to previous
7 [(Cantract Paid }ffAverage Creditorf 130 25.19 04,04y (veor March 31, 2023
Met Caphtal turnoeer Ratho (times) Due to our conceision agreement has been compieted on
DL 102023, Tharatan: Tol revwanes in the current FY S Wil in
B |[Rewenue from operationlCA - CLIEscuding Curent Maturity of Long term o3 184 <G 5T
IE ngs) ik l i ;i ! compartsion o previous yesr March 31, 2023
Met Profit Ratio (%] Due o our concessan ageement has been completed on
9 [PAT/Reverue fram aperation A1.57% 1B687% *100% (01.10,2032. Therefore Toll revenus In the current FY is Nl in
1BEE BE predod s yaas March 31, 2003,
Return on Capital employed (%) Due to our concession apreement has been completed on
{ERIMDA} Capital employed [Capital Employed - Total Assels - Current 2AE% 52 e, wanok  [02:10.2022. Therefore Toll revenae in the currest FY is Nil in
LUability Decluding Current Maturithes of Long term Barrowiag | Siom Do previous year March 31, 1033
Jnuurnmlmnmm] Dae to our concession agreement kas been completed on
«1.06% J00E% {08 1.10.20322. Therefore Tall revenue in the curreet FY & Nil in

iQP.nT:.-'TmI BIppts

rislon ba previaus year Barch 31, 1023

W



PME Kanpor &yodhya Tollways Privabe Limsibed
Cifd LIa520000 201 IPTC 248507

Mote No. 36 - Disclosare on C5R Expenses

[ ¥ im Lakiz)
&r. No. |Particilars Year Ended 3151 March Year Ended 31st March
2024 2023
1 Amount required ta be spent by the company during the year FIEAT 246 6E
i Amount of expenditure incurred 236,50 250.00
3 {shortfall)/Excess at the end of the year 0.03 3.32
4 Tatal of previous years {shortfall)/Excess 332 LEG
5 Reason for shartiall Mot Applicable Mot Applicable
Prometing Healthoare, Pramoting Healtheare,
Poverty and Malnutrition, | Poverty and Malnutrition,
[ Mlature of CSE acthities Eradicating Hunger and | Eradicating Hunger and
miaking available safe making avallable safe
drimking water drinking water
[Details of related party transactions, .g., contribution to atrust
F) centrollzd by the company in relation to CSA expenditure a5 per relevant Mot Agplicable Mot Applicable
{Accounting Standard
[Where a provision is made with respect to a liability incurred by entering
B into & contractual obiigation, the movements in the provision during the Kot Applicable Not Applicable

year should be shown separately

<




