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To the Members of PNC Kanpur Ayodhya Tollways Private Limited

Report on the Audit of the IND AS Financial Statements

Opinion

We have audited the tNO AS Financial Statements of PNC Kanpur Ayodhya Tollways Private Limited (the

"company''),whichcomprisesoflNDASBalanceSheetasat3lstMarch20lg'andthestatementofProfit
and Loss including statement of Other Comprehensive lncome ' and statement of cash flows and Statement

of changes in Equity for the year then ended, and notes to the IND AS Financial Statements summary of

significant accounting policies and other explanatory information

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid

IND AS Financial Statements give the information required by the Act in the manner so required and give a

true and fair view in conformity with the accounting principles generally accepted in lndia, of the state of

affairs of the Company as at March 31, 2019, and the statement of Profit and Loss including Statement of

other comprehensive lncome , and statement of cash Flows and Statement of changes in Equity for the

year then ended, and notes to the INO AS Financial Statements summary of si8nificant accounting policies

and other explanatory information.

Basis for OPlnion

We conducted our audit in accordance with the Standards on Auditing (sAs) specified under section

143(10) of the Companies Act, 2013. Our responsibilities unde' those standards are further described in

,r," lrii,or, Responsibility for The Audit of IND As Financial statements section of our report. we are

independent of the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered

Accountants ot lndia together with the ethical requirements that are relevant to our audit of the IND AS

Financial Statements under the provisions of the Companies Act' 2013 and the Rules thereunder' and we

have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of

Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.

Responslbility of iranagament for IND AS Financial Statements

The company's Board of Directors is IND AS Financial Statements for the matters stated in section of

134(5) of the companies act , 2013 with respect to the preparation of these IND AS Financial

Statements that give a true and fair view of the financial position' financial performance' changes in

equity and cash flows ot the Company in accordance with the accounting principles generally accepted

inlndia,includingtheaccountingstandardsspecifiedundersectionl33oftheAct'Thisresponsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act

for safeguarding of the assets oi the company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accountinS policies; making judgments and

estimates that are reasonable and prudent; and design, implementation and maintenance of adequate

internal financial controls, ttrat were operating effectively for ensuring the accuracy and completeness of
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Auditor's Responsibilities for Audit of IND AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the IND As Financial Statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report

thatinclude5oUropinion.Reasonableas5Urancei5ahighlevelofassUrance,bUti5notaguaranteethatan
auditconductedinaccordanceWithsAswitlalwaysdetectamaterialmisstatementwhenitexists.
Misstatements can arise from fraud or error and are considered material if, individually or in the

aSgregate,theycouldreasonablybeexpectedtoinfluencetheeconomicdecision5ofuserstakenonthe
basis of these IND AS Financial Statements.

Report on Other Legal and Regulatory Requirements

l.Asrequiredbythecompanies(audito/sreport}rules,2016(,theorder,,)issuedbYthecentral
Government of lndia in terms of the sub section (11) of the section 143 of the act , we give in the

Annexure A , a statement on the matters specified in paragraph 3 and 4 of the order'

2. As required by Section 143(3) ofthe Act, we report that:

We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit'

a. ln our opinion, proper books of account as required by law have been kept by the Company so far

as it appears from our examination of those books'

b. The Balance Sheet, , and the statement of Profit and Loss including statement of other

Comprehensive lncome, and statement of cash flows and Statement of changes in Equity for the

year then ended, and notes to the IND AS Financial Statements summary of significant accounting

policies and other explanatory information dealt with in this report are in agreement with the

books of accounts.

C. ln our opinion, the aforesaid IND AS Financial Statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Compani€s (Accounts) Rules'

2014.

d, On the basis of the written representations received from the directors as on 31st March' 2019

takenonrecordbytheBoardofoirectors,noneofthedirectorsisdisqualifiedaSon3lstMarch,
2019 from beinS appointed as a director in terms of Section 154 (2) of the Act'

e, With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in

Annexure B

the accounting records, relevant to the preparation and presentation of the financial statement that give

a true and fair view and are free from material misstatement, whether due to fraud or error'

lnpreparingthelNDASFinancialstatements,managementisresponsibleforassessingthecompany's
ability to continue as going concern, disclosing, as applicable matters related to Soing concern and using

the goinS concern basis of accounting unless management either intends to liquidate the Company or to

cease operations, or has no .ealistic alternative but to do so

Those Board of Directors are also responsible for overseeing the company's financial reporting process.
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f. Withrespecttotheothermatterstobe included in Auditor's Report in accordance with Rule 11 of the
companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i. The company has no pending ritigations giving effects on its financiar position as on 31!r
March 2019.

ii. the Company did not have any lonS-term contracts including derivative contracts for which
there were any material foreseeable losses

iii. there were no amounts which were required to be transferred to the lnvestor Education and
Protection Fund by the Company

For RMA & Associates LLp

Chartered Accountants
FRN:000978

CA Ra

M.No.097881

Place of Signature: Agra

Date:22-05-2019



"Annexurs A" to the lndependent Auditors' Report

Referred to in para8raph 1 under the heading 'Report on Other Legal & Regulatory Requirement' of our

repon of even date to the IND AS Financial Statements of the Company for the year ended 31th

March,2019:
1,

a. The Company has maintained proper records showing full particulars, including

quantitative details and situation offixed assets

b. The Fixed Assets have been physically verified by the management in a phased

manner, designed to cover all the items over a period of three years, which in our

opinion, is reasonable having regard to the size of the company and nature of its

business.Pursuanttotheprogram,aportionofthefixedassethasbeenphysically
verified by the management during the year and no material discrepancies between

the boofs records and the physicalfixed assets have been noticed'

No immovable property is held in the name of the company; hence this clause is not

applicable.

2. There is no lnventory in the company, hence clause 2(a) and 2(b) is not applicable

c.

3 The Company has not granted any loans, secured or unsecured to companies, firms, Limited

Liability partnerships or other parties covered in the Register maintained under section 189 of

the Act. Accordingly, the provisions of clause 3 (iii) (a) to (c) of the order are not applicable to

the Company.

4. ln our opinion and according to the information and explanations given to us, the company has

compliedwiththeprovisionsofsectionl85and186ofthecompaniesAct,2013inrespectof
loans, investments, guarantees, and security.

5. The Company has not accepted any deposits from the public and hence the directives issued by

the Reserve Bank of lndia and the provisions of Sections 73 to 76 ot any other relevant

provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to

the deposits accepted from the public are not applicable.

6. As informed to us, the maintenance of cost Records has not been specified by the central

Governmentundersub.section(1)ofsectionl48oftheAct,inrespectoftheactivitiescarried
on by the companY.

According to information and exptanations given to us and on the basis of our

examination of the books of account, and records, the Company has been generally

regular in depositing undisputed statutory dues including Provident Fund, Employees

State lnsurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise'

ValueaddedTax,Cssandanyotherstatutorydueswiththeappropriateauthorities
and there are no arrears of outstanding statutory dues on the last day of the financial
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year concerned (31.03.2019) for a period of more than six months from the date they

became payable.

b. According to the information and explanation given to us, there are no tax dues

outstanding on account of dispute.

7. ln our opinion and according to the information and explanations given to us, the company has

not availed any term loan from banksrinancial institutions; hence this clause is not applicable

on it.

g. ln our opinion and according to the information and explanations given to us, the company has

notavailedanytermloanfrombanks/financialinstitutions;hencethisc|ausei5notapplicable
on it.

9. Based on the audit procedures performed and information and explanations given to us by the

management, the company has not raised moneys raised by way of initial public offer or further

public-offer(includinSdebtinstruments}atermloan.Hencetheprovisionsofclause3(ix)ofthe
order are not applicable to the company'

lo.EasedupontheauditproceduresperformedandtheinformationandexplanationsSivenbythe
management, we report that no fraud by the Company or on the company by its officers or

employees has been noticed or reported during the year'

11. Based upon the audit procedures performed and the information and explanations given by the

management, the managerial remuneration has been paid or provided in accordance with the

requisite approvals mandated by the provisions of section 197 read with Schedule v to the

Companies Act.

12. The company is not a Nidhi Company. Hence this clause is not applicable on it'

13. ln our opinion, all transactions with the related parties are in compliance with section 177 and

188 of Companies Act, 2013 and the details have been disclosed in the IND AS Financial

Statements as required by the applicable accountinB standards'

14. Based upon the audit procedures performed and the information and explanations given by

the management, the company has not made any preferential allotment or private placement

of shares or fully or partly convertible debentures during the year under review Accordingly'

ihe provisions oi clause 3 (xiv) of the order are not applicable to the company and hence not

commented uPon.

e
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15 Based upon the audit procedures performed and the information and expranations given by
the management, the company has not entered into any non-cash transactions with directors
or persons connected with him. Accordingly, the provisions of clause 3 (xv) of the order are not
applicable to the Company.

16. ln our opinion, the company is not required to be registered under section 45 lAof theReserve
Bank of lndia Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the order are not
applicable to the Company.

For RMA & Associates LLp

Chanered Accou
FRN:000978N/N

@!A^l
CA Rahul

P

M.No.097881

Place of Signature: Agra
Date: 22-05-2019
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"ANNEXURE B" to the lndependent Audito/s Repon of even date on the INDAS Financial Statements of

PNC Kanpur Ayodhya Tollways Private Limited.

Report on the lnternal Financial controls under clause (l) of sub-section 3 of section 143 of the

Companies Act, 2013 ("the Acd')

We have audited the internal financial controls over financial reponing of PNc Kanpur Ayodhya Tollways

private Limited as of March 31, 2019 in conjunction with our audit of the IND AS Financial Statements of the

Company for the year ended on that date.

ManaSement's Responsibility for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls

based on these responsibilities include the design, implementation and maintenance of adequate

internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of

its business, including adherence to companys policies, the safeguarding of its assets, the prevention and

detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely

preparation of reliable financial information, as required under the companies Act, 2013

Auditors' ResponsibilitY

Our responsibility is to express an opinion on the CompanY's internal financial Controls over financial

reponing based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of

lnternal Financial controls over Financial Reporting (the "Guidance Note") and the standards on Auditing,

issued by lcAl and deemed to be prescribed under section 143(10) of the companies Act, 2013, to the

extent applicable to an audit of internal financial controls, both applicable to an audit of lnternal Financial

controls and, both issued by the lnstitute of chartered Accountants of lndia. Those standards and the

Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain

reasonable assurance about whether adequate internal financial controls over financial reporting was

established and maintained and if such controls operated effectively in all materialrespects.

our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over financial reportinS and their operating effectiveness. our audit of internal

financial controls over financial reporting included obtaining an understanding of internal financial controls

over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the

design and operating effectiveness of internal control based on the assessed risk. The procedures selected

depend on the audito/s judgment, including the assessment of the risks of material misstatement of the

IND AS Financial Statements, whether due to fraud or error.

We believe that the audit eviden€e we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the company's anternal finsncial controls system over financial reporting.

<P]!s
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Meaning of lnternal Financial Controls Over Financlal ReportinB

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of IND As Financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and proiedrres ihat
(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of IND
As Financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the IND AS Financlal
Statements.

lnherent Limitations of lnternal Financial Cont.ols Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, pro.iections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Oplnlon

ln our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operatrng
effectively as at March 31, 2019.

For RMA & Associates LLP

Chartered Accountants

FRN:000978N/N500062

g2v>il"-*rtU,

CA Rahul Vashishth

Partner

M.No.097881

Place of Signature: Agra

Date:22-05-2019



PNC KanpurAyodhya Tollways Private Limited
CIN U45/rc0DD013PTC2/8s07
Balance Sheet as at March 31, 2019 (< in Lakhs)

Particulars Notes
As a!

March 31,2019
As at

March 31,2018
ASSm

(1) Non - cure,lt ass€ts
(a) Property, plant and equipment
(b) lntangible Ass€t
(c) Financialassets

- Other Financial Assets
(d) Deffered Tax Asset
(e) Other Non - current assets

Sub Total (Non Current ass€ts)

(2) Orrrent asrets
(a) Financialassets

(i) lnvestments
(ii) Trade receivables
(i, Cash and cash equivalents

(b) Current tax assets (net)
(c) Other current assets

sub Total (Cunent assets)

Total Ass€ts

[u,r, ono ,os,,.'nes
EQUITY
(a) Equity share capital
(b) Other equity

Sub Total (Equity)

LtABrUnEs
(L) Non - cunent liabilities

(a) Financialliabilities
(i) Trade Payables
(ii) Other financial liabillties

(b) Provisions
(c) Deffered Tax Liability
(d) other non - current liabilities

Sub Total (Non Current Liability)

Sub Total (Current Uability)

Total Equity & Liabilities

3
4

5

5
7

8

9

10

11

13

L4

15

20

15

77

18
19

20

88.89
60,090.85

8.25
7,437.49

178.99

97.44
78,867.54

8.25

5,234.86
37S.18

67,798.8 a5,577.27

8,722.75

139.01

627.72

1,276.23

2,108.99

634.51
10,164.51 2,743.50

77,962.99 84,!20.17

5.00
(11,190.13)

5.00

113,720.75)
(11,18s.13) l71,7Ls.7sl

83,724J7

43.92

98,815.16

46.35

a3,772.63 98,852.s1

t,320.72
2,346.77
1,260.42

435.92

11.66

997.34

2,057.73
24.37

42.97

8.22

5,t75.49 3,t74.02

77,962.99 88,320.77

The accompanying notes form integral part of financial statements

For RMA & Associates LtP

Chartered Accountants
FR N-dxr978N/N 500062

oc

On behall ofthe Board

Tilak Raj Kalra

Director
DrN-0:1499178

CA Rahulvashi5htha
Partner
M. No.-097881

h
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htr-.t--
Place.Atra
Date May 22, 2019
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ln terms of our report of even date
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(2) Currentliabilities
(a) Financialliabilities

(i) Trade payables

(ii) Other financial liabilities
(b) Other current liabilities

\- (c) Current tax liability
(d) Provisions



PNc Kanpur Ayodhya Tollways Private Limited
crN u454qlD[2013PTC2I4507
statement of Prolit and Loss for the year ended as on March 31, 2019 (< in Lakhs)

Year Ended

March 31, 2018
NotesParticula.s

28,967.25
702.34

2l
22

37,2Ar.9r
380.64

Revenue from Operations
Other income

29,069.5917,662.55t Total lncome (l+ll )

830.05
9,228.37

18,802.69
7,774.43

740.63
10,540.85
11,931.09
5,5r3.70

24
25

26
27

Expenses :

Employee benefit expense
Finance Cost

Depreciation and amortization expenses
Other Expenses

3s,97S.48 24,726.27Total Expens€s (lv)

28
82.97

(123.28)
(49.13)

343.32ProfiV(Loss) before tax (lll-lv)
Tax expense :

Currenttax
Deferred tax
MAT Credit

432.762,540.77Profit & (Loss) for the period (V-Vl)

(0.14)

0.04

14.00
(4.33)

Other Comprehensive lncome
(i) ltems that will not be reclassified to profit or loss

- Actuarial Gain and losses on defined benefit plans

(ii) lncome tax relating to above items

442.442,530.52Total Comprehensive lncome for the period (vll + vlll)

865.5329 5,061.43
Eaming perequity share
(11 Basic & Diluted

I

v t

The accompanying notes form integral part of financial statements

ln terms of our report of even date

For RMA & Associates LLP

Chartered Accountants
tRN-fl)0978N/N5{D052

@^"1

On behal{ of the Boa.d

Tilak Rai Kalra
Director

Drr{-0399178U
CA Rahul Vashishtha
Partner
M. No.-097881

Place- Agra
Date- May 22, 2019

r\
D

hhd",
DrN-05158556

Year Ended

March 31, 2019

7,687.O7

352.95
(1,196.59)

New Delhi



PNC Kanpur Ayodhya Tollways Private Limited
CIN U45/UDDL2013PTC2/8S07

Cash Flow Statement For The Period ended on March 31, 2019
Y€ar Ended March

31,2019

Year Ended March
31,2018

(102.34)

14.00

11,931.09
12,186.07

i.77,778.r01
t,794.96

24.r7

1724.271
(5ss.30)

Cash Flow from Operating Adivities
Net Profit /(Loss) betore Tar & after exceptional items
Adjustment for:
Add/(Less):
Fair valuation of mutual fund
Profit on sale of Mutual Fund

Provision for gratuity
Depreciation
Operating Profit / (toss) before working capital changes

cash Generated from/(usedl from operating Activities
Direct Taxes Paid

Items

A.

B.

c.

Adivities

tlt!firfrIrF BNEITFI]T EREM ItrililErff

Net Cash used in from Fina

cash & cash uivalents in tnn rn

Cash & Cash uivalents as at the end

cash used in trom Activities befre Extraordin

Cash Flow ftom lnvesting Activities
Purchase of Fixed Asset
Purchase/Sale of lnvestment

Cash Flow rrom tinancing Adivities
Repayment ofTerm Loans

lnterest

7,647.07

6,330.48

(73.34)

{2s9.91)
(0.14)

18,802.69
20,155,47

6,330.48 1,547.53

(23.4s)
(7,788.90)

(s.80)

186.13
(7,812.3S) 180.33

(1,481.87)

2,108.99
r,727.85

381.13

627.t2 2,108.99

The accompanying notes form integral part of financial statements

' ierms of our report of even date

For RMA & Associates LLP

Chartered Accountants
FRr{{XX'g78N/N5fi'052

? ih takhs

On Be of th€ Eoard

Tilak Rai Kalra
Director

Dr N-03499178wl,t$bl'
)CA RahulVashishtha

Partner
M. No.{97881 ,kr

Director
DtN.05168556

Place. Agra
Date- May 22, 2019

Particulars

343.37

1,547.53

Net Cash lncrease in cash & cash equivalents (A+B+C)

Adiustment fo changes in working Capital
lncrease/Decrease in Trade Payable

lncrease/Decrease in Other current Liabilities
lncrease/Decrease in Other Receivables

lncrease/Decrease in Long term provisions

lncrese/Decrease in Non current assets

lncrease/Decrease in Current assets

174,7@.O7].
1,525.15
(139.01)

(2.43)

196.19

16/.7.721
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A. u Share Ca

B. Other Equity

{ in Lakhs

As at
April 1, 2018

changes during the year As at
March 31, 2019

5.00

'rlance as at March 31, 2019
e accompanying notes form an integral part of the financial statements

ln terms of our report of even date

{in

on behalf of the Eoard

'tllak Ra, Kalra

Direstor
DtN{:t4q 178

For RMA & Associates LLP

Chartered Accountants
FRN{00978N/N500052

iioc

New Delh

JI

@lrl
CA Rahul vashishtha
Partner
M. No.-097881

g
*

Ll,*.i-
nin$; lgfrwat

Director
D rN-05158555Place- Agra

Date- MaY 22, 2019

Reserves & Surplus
Retained earnings Total

Particulars

2,530.7L
(0.0s)

lt3,720.7sl 1t3,720.75l-

2,530.7L
(0.0e)

Profit for the year

Other Comprehensive lncome

Balance as at April 1, 2018

2,530.52Total comprehensive income for the year 2,530,62

(11,190.13)(r1,190.r3)

PNC Kanpur Ayodhya Tollways Private Limited
clr{ u45400DU1013PTC248507

Statement change of equity for the year ended on March 31, 2019

s.00



PNC Kanpur Ayodhya Tollways Private Limited

CIN: U45rrc0DUO13PTC2/r8507

Notes to financial statement as at and for the year ended March 31, 2019

l.Basis of Preparation

The financial statements comply in all material aspects with lndian Accounting Standards notified under Sec 133 of the Companies Act

2013 (the Act) read with [Companies (lndian Accounting Standard) Rules, 2015] and other relevant provision of the Act and Rules

framed there under.

2.Significant Accounting Policies adopted by Company in preparation of Financial Statements

Property, Plant & Equipment:

Under the previous lndian GAAP, property plant and equipment other than investment property were carried in the Balance Sheet on

the basis of Historical Cost. The Company has regarded the same as deemed cost & presented same values in lnd-As complaint

financials after applying Para D5 of Appendix D of lnd-AS 101 (First time adoption of lnd-AS).

plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. Such cost

includes the cost of replacing part of the plant and equipment and borrowing costs for long-term construction projects if the

recognition criteria are met. When significant parts of plant and equipment are required to be replaced at intervals, the Group

depreciates them separately based on their specific useful lives. Likewise, when a major inspection is performed, its cost is recognized

L- in the carrying amount of the plant and equipment as a replacement if the recognition criteria are satisfied. All other repair and

maintenance costs are recognized in profit or loss as incurred. The present value of the expected cost for the decommissioning of an

asset after its use is included in the cost of the respective asset if the recognition criteria for a provision are met.

Depreciation is calculated on a Straitht-Line Basis over the estimated useful lives of the assets as follows:

Furniture & Fixtures-1o years

Office Equipments- 5 Years

vehicles -8 Years

Computers- 3 Years

Computer Software's- 6 Years

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year

end and ad.iusted prospectively, if appropriate.

lntangible Asset
The company recognizes the intangible asset at
arrangement the company asset is classified as a

rding to lnd As-38.During the construction phase of the
license to charge users of the infrastructure. The company

the fair value acco

right to receive a

or receivable as equestimates the fair value of its consi4dS@/"# received

,til

'g

alto

t

the forecast constr on costs including mark-up

1. Significant Accounting Policies

Company Overview:
PNC (anpur Ayodhya Tollways Private Limited (the company) is domicile and incorporated in lndia and is wholly owned subsidiary

company of PNC lnfra Holdings Limited. The Company has been awarded the work of "Operation and Maintenance of Kanpur-

Lucknow section (Km 11.005 to (m 75.500) stretch of NH-25 and Lucknow bypass (Km 0.000 to Km 22.850) stretch of NH-56A and 568

and Lucknow-Ayodhya section (Km.8.000 to Km. 137.970) stretch of NH-28 (Total leneth 217.315 Km.) in state of Uttar Pradesh on

Operate, Maintain and Transfer (OMT) Basis" and the collected toll fees to be retain and appropriate receivables as per the

concession agreement dated 08.04.2013 with NHAI.

t- The financial statements up-to year ended 31st March 2019 were prepared in accordance with the Accounting Standards notified

under Companies (Accounting Standard) Rules 2006 {As Amended) and other relevant provision of the Act.

1.)Historical Cost convention

These Financial statements have been prepared on a historical cost basis except for the following:

Certain financial assets & Liabilities measured at fair value.

CA
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ln accordance with lnd AS 38, the intangible asset is amortized over the period in which it is expected to be available for use by the
company.

Financial lnstruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity

Financials Asset

lnitial Recognition and Measurement

All financial assets are recognized initially at fair value plus, in the case of financial assets not recorded at fair value through profit or
loss, transaction costs that are directly attributable to the acquisition of the financial asset.

Subsequent Measurement

For purposes of subsequent measuremen! financial assets are classified in three categories:
(i) Financial Asset at Amortized Cost
(ii)Financial Asset At Fair Value through OCt

. (iii)Financial Asset at Fair Value through P&L

Fanancial Asset at Amortized Cost
A 'Financial Asset' is measured at the amortized cost if both the following conditions are met:
a) The asset is held within a business model whose ob.iective is to hold assets for collecting contractual cash flows,
and
b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (Sppl) on
the principal amount outstanding.
After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate (ElR)
method. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the ElR. The EIR amortization is included in finance income In the profit or loss.

Financial Atset at Falr Value through OCI
A 'Financial Asset' is classified as at the FVTOCT if both of the following criteria are met:
a) The obiective of the business model is achieved both by collecting contractual cash flows and selling the financial
assets, and
b) The assefs contractual cash flows represent SPPI. Financial Asset included within the FVTOCI category are measured initially as
well as at each reporting date at fair value. Fair value movements are recognized in the other comprehenslve income (OCl)

Financial Asset at Falr Valuethrouth P&L
FVTPL is a residual category for Financial Assets. Any financial asset, which does not meet the criteria for

\- categorization as at amonized cost or as FVTOCI, is classified as at FVTPL.

ln addition, the Sroup may elect to designate a Financial asset, which otherwise meets amortized cost or FVTocl
criteria, as at FVTPL. However, such election is allowed only if doing so reduces or eliminates a measurement or
recognition inconsistency (referred to as 'accounting mismatch').

Equity lnstrument
All equity investments in scope of Ind-AS 109 are measured at fair value. For equity instruments, the Company may make an
irrevocable election to present in other comprehensive incom€ subsequent changes in the fair value. The company makes such
election on an instrument by-instrument basis. The classification is made on initial recognition and is irrevocable, lf the group decides
to classify an equity instrument as at FVTocl, then all fair value changes on the instrument, excluding dividends, are recognized in the
oct.
De-recognition of Financlal Asset
A financial asset (or, where applicablg a part of a financial asset or part of a group of similar financial assets) is
primarily derecognized when:> The rights to receive cash flows from the asset have expired, or
> The group has transferred its riShts to receive cash flows from the asset or has assumed an obligation to pay the received cash
flows in full without material delay to a third party under a 'pass-through, arrangemenU and either
(a) the Company has transferred substantially all the risks and rewards of the asset, or
(b) the Company has neither transferred nor retained substantially all the risks and rewards of

6
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lmpairment oI Financial Assets
ln accordance with lnd-As 109, the group applies expected credit loss (ECL) model for measurement and recognition of impairment

loss on the following financial assets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortized cost e.g., loans, debt securities, deposits, trade

receivables and bank balance
b) Financial assets that are debt instruments and are measured as at FVTOCI

c) Lease receivables under lnd-AS 17

d) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are within

the scope of lnd-AS 11 and lnd-AS 18 (statements referred to as 'contractual revenue receivables' in these illustrative financial)

e) Loan commitments which are not measured as at FVTPL

0 Financial guarantee contracts which are not measured as at FVTPL

For recognition of impairment loss financial assets and risk exposure, the Company determines that whether there has been a

significant increase in the credit risk since initial recognition. lf credit risk has not increased significantly, 12-month ECL is used to
provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. lf, in a subsequent period, credit

quality of the instrument improves such that there is no longer a significant increase in credit rlsk since initial recognition, then the

entity reverts to recognizing impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial instrument.

Financial Liabilities
t- lnitial Recotnition and Measurement

All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings and payables, net of directly

attributable transaction costs.
Subsequent Measurement

Financial Liabilitles at Fairvalue thrcugh Profit or Loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated

upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are incurred

for the purpose of repurchasing in the near term. Gains or losses on liabilities held for trading are recognized in the profit or loss.

Financial Liabillties at Arnortized Cost

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the EIR method.

Gains and losses are recognized in profit or loss when the liabilities are derecognized as wellas through the EIR amortization process.

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part

of the ElR. The EIR amortization is included as finance costs in the statement of profit and loss.

Financial Guarantee

D€recognisition
A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing

financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are

substantially modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of

a new liability. The difference in the respective carrying amounts is recognized in the statement of profit or loss.

Provisions, Contintent Liabilities
Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable

that an outflow of resources embodying economic benefits will be required to settle the obli8ation and a reliable estimate can be

made ofthe amount ofthe obliSation.

The expense relating to a provision is presented in the statement of profit and loss lf the effect of the time value of money is material,

provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When

discounting is used, the increase in the provision due to the passage of time is recognized as a finance cost.

obligation;
a present obligation arising from past events, when no reliable estimate is possible ;
a possible obligation arising from past events, unless the probability of outflow of resources is remote

Provisions, contingent liabilities, con ssets and commitments are reviewed at each balance sheet date

/i
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A contingent Liability is disclosed itl case of;
a present obligation arising from past events, when it is not probable that an outflow of resources will be required to settle the



Servlce Concession Agreements
The Company Operates and maintains infrastructure (operation services) used to provide a public service for a specified period of
time.
These arrangements may include lnfrastructure used in a public-to-private service concession arrangement for its entire useful life.
Under Appendix C to lnd-As 115 - Service Concession Arrangements, these arrangements are accounted for based on the nature of
the consideration. The intangible asset model is used to the extent that the Company receives a right (i.e. a franchisee) to charge
users ofthe public services.
lncome from the concession arrangements earned under the intangible asset model consists of the (i) fair value of the contract
revenue, which is deemed to be fair value of the consideration transferred to acquire the asseq and (ii) payments actually received
from the users. The intangible asset is amortiz€d over its expected useful life in a way that reflects the pattern in which the asset's
economic benefits are consumed by the Company, starting from the date when the right to operate starts to be used. Based on these
principles, intangible asset is amortized on the basis of revenue earned.
Any asset carried under concession agreements is derecognized on disposal or when no future economic benefits are expected from
its future use or disposal.

Determination of Fair Values! The f.i, value of lntangible assets as consideration for providing construction services in a service concession Arrangement is
estimated by reference to fair value of the consideration transferred to acquire the asset i.e. by ascertaining the present value of the
cash outflows using an appropriate rate of return to be provided to the Grantor.

Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow and the revenue can be reliabty measured,
regardless of when the payment is being made. Revenue is measured at the fair value of the consideration received or receivable,
taking into account contractually defined terms of payment and excluding taxes or duties collected on behalf of the government.

lnterest lncome

For all debt instruments measured either at amortized cost or at fair value through other comprehensive income, interest income is
recorded using the Effedive lnterest Rate (ElR). EIR is the rate that exactly discounts the estimated future cash payments or receipts
over the expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying amount of the financial
asset or to the amortized cost of a financial liability. When calculating the effective interest rate, the Company estimates the
expeded cash flows by considering all the contractual terms ofthe financial instrument (for example, prepaymen! extension, call and
similar options) but does not consider the expected credit losses. lnterest income is included in finance income in the Statement of
Profit and Loss.

\- Current lncome Tax
Current lncome Tax Assets and Liabiliti€s are measured at the amount expected to be recovered from or paid to the taxation
authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the
reporting date in the countries where the Group operates and generates taxable income. current income tax relating to items
recogni2ed outside profit or loss is recognized outside profit or loss (either in other comprehensive income or in equity). Current tax
items are recognized in correlation to the underlying transaction either in Ocl or directly in equity. Management periodically
evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation
and establishes provisions where appropriate

.77-F\
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Rev€nue related to SCA :

Revenue related to construction under a service concession arrantement is recognized based on the stage of completion of the work
performed.



Deferred Tax

Deferred Tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their
carrying amounts for financial reporting purposes at the reporting date. The carrying amount of deferred tax assets is reviewed at

each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow all

or part of the deferred tax asset to be utilized. Unrecognized deferred tax assets are re-assessed at each reportlng date and ate
recognized to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred Tax Assets and Liabilities are measured at the tax rates that are expected to apply in the year when the asset is realized or
the liability is settled, based on tax rates (and tax laws) that hav€ been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in other comprehensive

income or in equity). Deferred tax items are recognized in correlation to the underlying transaction either in OCI or directly in Equity.

Deferred Tax Assets and Deferred Tax Liabilities are offset, if a legally enforceable right exists to set off current tax assets against

current tax liabilities and the deferred taxes r€late to the same taxable entity and the same taxation authority.

Tax benefits acquired as part of a business combination, but not satisfying the criteria for separate recognition at that date, are

recognized subsequently if new information about facts and circumstances change. Acquired deferred tax benefits recognized within
the measurement period reduce goodwill related to that acquisition if they result from new information obtained about facts and

circumstances existing at the acquisition date. lf the carrying amount of goodwill is zero, any remaining deferred tax benefits are

recognized in OCI / Capital Reserve depending on the principle explained for bargain purchase gains. All other acquired tax benefits
\. realized are recognized in Profit or Loss.

Sales / Value Added Tax6 paid on Acquisition of Assets or on incuring Expenses

when the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case, the tax paid is

recognized as part of the cost of acquisition of the asset or as part of the expense item, as applicable -When receivables and payables

are stated with the amount of tax included. The net amount of tax recoverable from, or payable to, the taxation authority is included

as part of receivables or payables in the Balance sheet.

Borrowint Costs

Eorrowing costs diredly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for its intended use are capitalized as part of the cost of the asset. All other borrowing costs are expensed

in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the
borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing
costs.

Employee benefits

Provident Fund: The contribution to provident fund is in the nature of defined contribution plan. The Company makes contribution to
statutory provident fund in accordance with the Employees Provident Fund and Miscellaneous Provisions Act, 1952.The contribution
paid or payable is recognized as an expense in the period in which services are rendered.

Gratuity (Funded): Gratuity is in the nature of defined benefit plan. The cost is determined using the projected unit credit method

with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary. The retirement benefits
obligation recognized in the Balance Sheet represent the present value of defined benefit obligation as adjusted for recognized past

service cost. Aduarial gains and losses are recognized in full in the other comprehensive income for the period in which they occur

All employee benefits payable wholly within twelve months rendering services are classified as short term employee benefits.

Benefits such as salaries, wages, short-term compensated absences, performance incentives etc., and the expeded cost of bonus, ex-

gratia are recognized during the period in which the employee renders related service.

Payments to defined contribution retirement benefit plans are recoSnized as an expense when employees have rendered the service

entitling them to the contribution

l,,l'+ dqb'-
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IIPNC Kanpur Ayodhya Tollways Private Limlted
ctN u4s400D12013PTC248507

Period Ended 31st March 2019

Note 4: lntangible Assets

Perlod Ended 3lst March 2019 IinLa

u
f
(
,.\:

< in Lakh
Particulars Plant & equipment Buildins Office equipment Vehicles Computers Furniture Total
Gross carrying value
At March 31,2018
Addition during the year
Disposal / Adjustments
At March 31, 2019

Accumulated Depreciation
At March 31,2018
Addition during the year
Dlsposal / Adjustments
At March 31, 2019

61.69 318.08 96.82
20.10

28.01
0.67

567.71
23.45

51.69 318.08 46.57 116.92 14.62 28.68 590.56

48.62
8.61

22.25
6.66

58.19
72.64

15.55
7.32

6.97
2.77

469.67
32.00

57.2? 3r8.05 28.91 70.83 16.97 9.68 501.67

Net carrying Amount as at March 31, 2019 4.46 0.03 77.65 46.09 1.65 19.01 88.89

Particulars Right to collect toll

130,345.94

130,345.94

51,484.39
18,770.69

70,255,08

Gross carrylng value
At April 01, 2018
Addition during the year
Disposal / Adjustments
At March 31, 2019

Amortlsatlon
Upto 31st March 2018
Addition during the year
Disposal / Ad.,ustments
At March 31, 2019

60,090.86Net carrying value as at March 31,2019
6

h ?

Notes to flnanclal statement as at and for the year ended March 31, 2019

Note 3: Property, plant & equlpment

45.42
1.15

77.O9

1.53

317.99
0.06



PNC Kanpur Ayodhya Tollways Private Limited
ctN u45400Dulo13PTC248507
Notes to financial statement as at and for theyear ended Maich 31,2019

Note 5 :Othe, non - Cu,rent FinancialAssets

Note 7 :Other Non Current Assets

Note 8: Current lnvestments

Note 9 : Current Trade Receivables

Note 10 : Cash and Cash Equivalents

Note 11 : Current Tax Asset

Note 12: Other Current Assets

<in

<in Lakhs

< in Lakhs

<in Lakhs

t in Lakhs

{ in Lakh

,,.tsoc

As at
March 31, 2018

Particulars
As at

March 31,2019

Security deposits 8.25 8.2s

Total 8.2s 8.25

As at
March 31, 2018

Paniculars
As at

Mardr 31,2019

Statuory Dues Receivable
Duty Paid under protest

174.89
4.10

375.18

Total 778.99 375.18

Particulars
As at

March 31, 2019
As at

March 31,2018

Kotak Floater S.T.F

BOB Treasury Adv Fund

5,480.10
1,642.05

Total 4,722.t5

Particulars
As at

Mardr 31, 2019

As at
March 31,2018

Trade Receivables
-Secured, Considered good

-Unsecured, Considered good

-Doubtful

139.01

Total 139.01

Particulars
As at

March 31, 2019

As at
March 31,2018

Balances with bank
Cash on hand

402.79
224.93

1,995.34
113.55

Total 627.72 2,704.99

Particulars
As at

March 31, 2018

TDS and Advance Tax

Less: Provision For Taxation

Total

k*/lrf I n -HParticulars
;. As at

Ma.ch 31, 2018

27.06
1.11

23.17
2-63

7,222.26
3.89

Advance to supplierand staff
VAT Recoverable
TDIGST Recoverable
Prepaid Expense & Others
Mobilisation Advance to Retated Party

*
a

Lrb,b-

*-1

JA

634.51r,276.23Total I l--'- )'1?'

tin Lakh

As at
March 31,2019

As at
March 31,2019

629.50
1.11



(t.
P]{C [anpurAyodhya Tollways Prlvate Llmlted
ctN u4s'lqlDu013PTc24850'
Notesto tln. nclal statement ai at and roJ theyearended Ma.ch 31,2019

Note 5: Detfered Tax Asset

6.1The balance se of dlffernce attributable to: I ln l-a

Partlculars
As at March 31,

2019

As at March 31,

2018

Pre Operative Expenses

Gratuity & leave Enaashment
Trade Payables
lntanSlble Assests

lnvestments
Tanglble Assets

L7.34
26,123.36

(18,748.35)
(22.88)

12.89 8.51

11.14
30,534.19

124 36A.221

z:!t2.36

49.13

orts.73

49.13
7,43L.49

MAT Credlt Entitlement
Totrl

Net Deff€red Tar Asiets/(lla bllty)

5,234.46

6.2 Movement ln Deferred tax tiabilitie.

6.3 Movement in Minimum Alternate Tax

linLa
Movement ln DeIefied Tax Asset Trade Payables

Pre Operatlve
Expenses

Gratulty & Leave

Ehaashment
lntanBlble Assests lnvestments TanElble Arsets Total

30,534,19

{4,410.84)

11.14

6.16
0.04

Q4,$A-221

5,619.87 -22.48 4.28

8.61 5,18S.73

1,196.59
0.04

26,123.36

Charged/(credlted)
- to profit and loss a/c
to OCI

As at 31,3.2019

As at 01.04.2018

17.34 (l8,748.3s) (22.88) 12,89 7,382.36

PartlculaIs As at March 31,
2019

fu at March 31,

2018

(Charged)/credited:.
,to profit & loss
-to Other Comprehensive lncome

Openlng galance 49.13

49.13

CloslnB Balance 49.13 49.13

tln takh

!cA

u-,L



pNC KanpurAyodhya Toll$/ays Private Limited
ot{ u45400Dt"2013PTC248507

ilotes to financial statement as at and for the yearended March 3r" 2019

Note 13: Share Gpital

(b) Details ofShareholde6 holding more than 5% in the Company

ilote 13.1:
(a) Recon iliation of numb€r of shares outstanding at the beginning and at the end of the reporting p€riod:

Opening
Add: lssued durinSthe period

Less:Dedudions

ol

As at
Ma.ch 31,2019

tu.t
March 3r" 2018

Particulars

10.00 10.00
10.00 10.00

5.00 5.00

Authoris€d
EquityShares of I 10/- each

1,00,000 (Previous Year 1,00,000)

lssued .subscribed & Fullv Paid uo
EquityShares of I 10/- each

50,000 (Previous Year 50,000)
Total 5.00 s.00

As at
March 31, 2019

tuat
March 3t" 2018

Particulars

50,000

s0,000

50,000

50,000

Particulars
31st March 2019

ilo o{ Shares % Holdinss No ofShares % Holdings

PNC lnfra Holdings Limited & its nominees' 50,000 100 50,000 100
*Ten Equityshares a.e held bythe nominee of PNC lnfra Holdings Limited

@ Rights and reatrictions attached to equity shares
The Company has only one class of equity shares having at par yalue of { 10 per share. Each shareholder is eligible for one vote per share held. In case any dividend is

proposed bythe Board of Directors, the same is subject to the approval ofthe shareholders in the ensuing AnnualGeneral MeetinS; except in the case of lnterim Dividend.

There are no restrictions attached to EquityShares ofthe company. pfu-

31st March 2018



PNC Kanpur Ayodhya Tollways Private Limited
cft u454qrDu013fi c28507
Notes to financial statement as at and for the year ended March 31, 2019

Note 14 : Other equity

Note 14.1 : This is an item of Other Comprehensive lncome, recognised directly in retained earnings

{in ta

Retained Earnings
This comprise company's undistributed profit after taxes \-r^ fu-

Particulars
As at

March 31, 2019
As at

March 31- 2018
- Retained Earnings
Balance outstanding at the beginning ofthe year
Profit for the year
Remeasurement of post employment benefit obligation
(See Note 14.1)

i.13,720.7sI
2,s30.7L

(0.0s)

(14,163.19)

432.76

Balance outstanding at the end of the year (11,190.13) |.t3,720.7s)

s t4
t,

*q
oc

9.67



PNC Kanpur Ayodhya Tollways Prlvate Limited
CIN u4540ODU013PTC2/I8507
Notes to financial statement as at and for the year ended March 31, 2019

Note 15: Non Current T,ade Payables
? in Lakhs

< in Lakh

Note 16.1 : As per the available records there is no suppliers/Service providers covered under Micro, Small Medium Enterprises
DevelopmentAct,2005.lnviewofthis,informationrequiredtobedisclosedu/s22ofthesaidActisnotgiven.

Note 17: Other Current Financial Liablities
t in Lakhs

Note 18: Other Current Liability
?in lakhs

Note 19: Cu,rent Tax Liability
? in Lakh

Note 20 : Lont Term Provisionr

?in Lakh

Note 20.1 : Short Term Provisions *\
t
*

Asat
March 31, 2018

Paniculars
As at

March 31, 2019

98,815.16Service Concession Arrangement

98,815.16Total 43,728.77

Particulars
As at

March 31, 2019

As at
March 31, 2018

Due to MSME (refer note 15.1)
oue to other than MSME panies
- Related party
- Others

Total 7,320.72 997.34

Particula,s
As at

March 31,2019
As at

March 31,2018
Erpenses Payables
S€curity Deduded From Contractors
Payable To Employee

7,946.25

79.37
31.51

Total 2,346.77 2,057.L3

Particulars
As at

March 31, 2019

As at
March 31, 2018

Statuory Dues Payable
Mobilisation advance from NHAI

38.16
7,222.26

28.37

Total L,2@.42 28.37

Particulars
As at

March 31, 2019

As at
March 31,2018

Provision forTaxation a2.97

Total 435.92 42.97

Particulars
As at

March 31, 2019

A5 at
March 31, 2018

Provision for Gratuity
Provision for Leave Encashment ffi 25.45

77.47

Total

^
43.92 46.35

As at
March 31, 2019

As at
March 31, 2018

Provision for Gratuity
Provision for Leave Encashment

a =sTI --{ -

7.56
4.10

4.48
1.74

Total r\ .r 11.66 8.22

<in Lakhs

Note 16: Current Trade Payable

83,728.77

1,135.41
ru32

305.17
697.r7

2,700.72

204.03
42.02

415.92

31.56
L4.78

%.Particulars



PNC Kanpur Ayodhya Tollways Private Limited
crN u45400Dr2013PTC248507
Notes to financial statement as at and for the year ended March 31, 2019

Note 21: Revenue From Operations

Note 22: Other lncome

<in La

Particulars
Year ended

March 31,2019
Year ended

March 31, 2018

Contract Receipt
Toll Collection Av/C - Ahmadpur
Toll Collection A,/C - Raunahi
Toll Collection A,,/C - Nawabganj

t,222.46
9,930.43

72,949.94
13,179.08

1,738.74
10,39L.27
70,437.20

Total 37,28t.9L 28,967.25

t in lakhs

Profit / Loss on sale of Mutual Fund
ir Valuation of Mutual Fund

lnterest on lncome Tax Refund

\
,1"

Particulars Year ended
March 31,2019

Year ended
March 31, 2018

2s9.91
73.34
47.39

102.34

380.64 102.34Total

**

c



PNC (€npurAyodhya Tollways Private Limited

CIN U454O0DUI013PTC2'4507

Notes to financialstatement as at and fortheyearended March 31,2019

ttote 23.1Details ol tmployee Benefit Exp€nses

The disclosure required by lN0 AS -19 " Employee Benefits" are as unde.-

(a) Mned Benefit Plan

The Liabilityfor Employee gratuity is determined on actu aIvaluation using projected unhcredit method

The obligation5 are as underi
(?in takhs)

A"

1.

2.

3.

4.

6.

7.

8.

1.

2.

S. No. Particulars 2018-19 2077-18

Olantc in d€fned benefit oblitation
Defined benefit obligation at beginning of period

SeNice cost

a. Current setuice cost

b. Past service cost

c. (Gain) / loss on settlements

lnterest expen5e5

Cash flows

a. Benefit paymentsfrom plan

b. Benefit payments from employer

c. Settlement payments from plan

d.Settlement payments from employer

Remeasurements

a. Effect ofchanges in demographic assumptions

b. Effect ofchanges in financialassumptions

c. Effect of experience adjustments

Transfer ln /Out
a. Transfer ln

b. Transfer out

oefined benefit obligation at end of period

Change in fair value ol plan asscB

Fairvalue of plan assets at beginning ofperiod

lnterest income

cash flows

a. Total emplover contributions

(i) Employer contributions

(ii) Employer direct benefit payments

(iii) Employer direct settlement payments

b. Panicipant contributions

c. Benefrt payments from plan assets

d. Benefit payments from employer

e. Settlement payments from plan assets

f. Settlement payments ftom employer

Remeasurements

a. Return on plan assets (excluding interest income)

Transfer ln /Out

b. Transfer out

Fair value of plan assets at end of period

47.26

3.30

0.00

1.63

(1.33)

55.95

14.08

L.M

(0.14)

21.93

22.95

10.59

0.01

1.98

(0.86)

4.99

4!.26

0.49

14.08

(0.4s)

14.08

4.

5.

6.

,4o
t, ry

11.08

5.

\



c
1.

2.

3.

4.

5.

D.

1.

AmounG r€cotrized in thr Bahnc€ Shcet

oefi ned benefi t obligation

Fair value ot plan assels

Funded status

Effect of asset ceiling

Net defined benefit liabilitv (asset)

componenti of defircd bcn fit cost

S€,vice cost

a. Current Service cost

b. Past service cost

c. (Gain) / loss on settlements

d. Total service cost

Net interest cost

a. lnterest erpense on O8O

b. lnterest (income) on plan assets

c. lntererl expense on effect of(asset ceiling)

d. Total net interest cort

Remeasurements (recognized in OCll

a. Effect ofchanges in demo8raphic assumptions

b. E fect ofchanSes in financia I assumptions

c. Effect of experieoce adiustments

d.lReturn) on plan as.ets (excluding interest income) '
e, Changes in asset ceiling (excluding interest income)

f. Total remeasurements included in OCI

Total defined benefit cost recognized in P&L and OCI

55.95

(21.93)

34.O2

41.26

(14.08)

27.18

34.02

11.08

11.08

1.86

o.44

27.L4

10.59

0.01

2.

0.00

1.63

(1.33)

(0.14)

1.98

(0.86)

4.99

(0.49)

10.60

1.11

5.60

3.30

1.44

1.51

0.49

3

4.

E.

o.44

13.38

6.60

18.32

0.30

(0.14) (0.49)

F

Re-m€asutement

a. Actuarial Loss/(Gain) on 0BO

b. Returns above lnterett lncome

c. Change in Asset ceiling

Total Re-m€asurements (OCl)

Employer Erpense (P&L)

a. Current SeNice Cost

b. lnterest Cost on net DBO

c. Past SeNice Cost

d. Total P& l- Expenses

10.59

1.11

0.01

LL,7I

1.

2.

3.

4.

l{ct detrn€d b.ncfrt liability (ass€t) Econcili.don
Net defined benefit liability (asset)

Defined benefit cost included in P&L

Total remeasurements included in OCI

a. Employercontributions

b. Employer direct benefit payments

c. Employerdirectsenlement payments

ilettransrer
Net defined benefit liability (asset)as ofend ofperiod

oc

h,.'r 4r

27.L8

L2.94

0.M
(6.s4)

72.94

34.02

22.95

7L.'tt

6.60

(14.08)

5.

6.

tA

* $.'
CA

*

11.08

1.86



H.

1.

2.

3.

t.

1.

2.

3.

4.

6.

J.

1.

2.

3.

4.

5.

6.

7.

7.@%

8.00%

9.0%

20.0%

60
lndlan fusured Lives

Mortality (2012-14)

Ultimate

Nil

0.25

0.44

0.69

53.35

s8.80

58.45

53.62

55.28

55.54

8.00%

7.W6
9.0%

20.016

60
lndian tusured [ivei
Mortality (2006-08)

Ultimate

Nit

-5.35

6.60

0.25

S€nsitivity analysis - DBO end of Poriod

Discount rate +100 basis points

Discount rate -10O basis points

Salary lncrease Rate +1%

Salary lncreage Rate -1%

Attrition Rate +1%

Attrition Rate -1%

Significant actuarial as.sumptlons

Discount rate Current Year

Discount rate Previous Year

Salary increase rate

Attrition Rate

RetirementAge

Pre-retirement mortality

Disability

Reconciliation of OCI (Remeaiurment)

Reco8nised in OClatthe beginning of period

Recognised in OClduringthe period

Recognised in ocl at the end ofthe period

\^"ry" 
e*

39.32

43.39

43.15

39.s0

40.72

4!.82



Pt{C lGnpur Ayodlrya Tollways Private Limited

crN rr45/a0ooa20 tPTc248507

Iote. to fin ncbl st trment as at and ior the yaa, anded M.r.h 31,2019

Note 23.2 oet ils ofEmployee B€nefit Expenres

The disclosure required by IND AS -19 ' Employee g€netits" are as under-

(.) Mn d B€nGfit Pl.n
The Uabilityfor Employee Leave encashment is deteamined on acturial valuation using projected unit credit method

The obligations are a5 under-

1.

2.

3.

4.

5.

6-

7

B.

1.

2.

3.

4.

5.

6.

2017-18201&19S. No. Particulars

1.30

21.57

2.0s

31-03-2019

31{}2019
18.52

31{3-2orsl
3s.07 

I

1.60

18.52

2.45

31-03-2018

0.10

(0.41)

(20.30)

Ornge in 6nad Mt obllt lion
Defined b€nefit obligation et beginning of peaiod

Service cost

a- Current service cost

b. Past service cost

c. (Gainl/ loss on settlements

lntetest expenses

cash flows

a. Benefrt pavments from plan

b. B€nefrt payments from employer

c. Settlement payments from plan

dsettlement payments from employer

Remeasurement5

a. Effed of changes in demogGphic assumptions

b. Effect ofchange5 in financial assumptions

c. Effect of experience adjustments

T6nsfer ln /Out
a.T6ns{erln
b.Transferout

Clefined beneflt obligation at end of period

Ortl3e in f.i. tl.llr of pLn $3rtr
Fair va lue ol pla n asset5 at b€ginn ing of pedod

lntetest income

Cash rlows

a. Total employe. conlributions
(i) Employer contributions

(ii) Ernployer direct benefit paymentJ

(iii) Employer direct settlement paymentj

b. Pa rticipant cont.ibutions

c. Benefit paymentsfrom plan assets

d. g€nefit payments from employer

e, Settlement gayments Irom plan assets

f. settlement payments Irom employer

Remeasu rementt

a. Return on plan as5et5 (edudinS interest income)

T6o5fer ln /Out

b. Tmnsfer out

Fal. value of olan assets at end of Deriod

(0.m)

0.73

(1.03)

\*



c.

1.

2.

3.

4.

5.

D,

1.

3.

4.

E.

G.

1.

2.

3.

4.

5.

5.

.ecognized in th€ Balance Sheet

oelined b€nefit obligation

Fair value of plan assets

Funded status

Effect of ass€t ceiling

Net defined benefit liability (asset)

C.mporEnc ot dctrned baiE{t co6t

Service aost

a. Current seNice cost

b. Patt a€rvice cost

c. (6ain) / toss on settlements

d- Total iervice cost

Net interctt cost

a. lnterest expens€ on DBO

b.lnte.est (income) on plan asset5

c. lnteaest expense on effec of (asset ceilinS)

d. Total net interest cost

Remeasuaements kecognized in OCI)

a. Eff€ct of chanSes in demographic assumptions

b. Eftect of changes in financialassumptions

Effect of experience adjustmentj
(Retu.n) on plan a5-sets lexcluding interest inaomel

Changes in assetceiling (excludin8 interest income)

f. Totalremeasurement5 included in OCI

Totaldefined benefitcost recoSnized in P&Land OCI

Actuarial Loss/(Gain ) on 0BO

b. Retums above lnterest lnaome

c. Change in Assetceiling

Re-measurements (ocl)

Etnploycr €xDcnae (P&L)

a. Current Service Cost

b. lnterert Cost on net DBO

c. Past S€Nice Con

d. Total P&L Expenses

et dctrnad banefi't liability l.3iatl reconcilhtion

Net defined b€nefit liability (asset)

Oefined benefit cost included in P&L

otal remeasurements included in ocl
a. €mployer contributions

b. €mployer direct b€nefit payments

c. Employer direct settlement payrEnts

Net transfer

Net defined benefit liability (asset) as of end of pe.iod

31-O+.2018

18.5221.57

21.51

27.57

31-03-2019

2.05

1.30

1.30

(0.30)

(0.m)

0.73

(1.03)

0.10

(0.41)

(20.30)

(0.30)

3.05

(20.60)

(15.s4)

31-0:I2019

(0.30)

18.52

18.52

31-03-2018

1.60

2.45

2-45

(20.60)

(20.60)

1.60

2.45

4.06

31{}2019
2.05

1.30

18.52

3.35

(0.30)

3.3s

21.57 18.52

31{}2018
35.07

4.06

(20.60)

ht- fu

2.05

2.



H.

1.

2.

3.

t.

1_

2.

3.

4.

5.

6.

l.
1,

2.

3.

5.

6.

7.

(20.60)

(0.30)

(20.90)

20.67

22.55

22.41

20.78

21.44

21.66

17.79

19.32

19.22

17.87

18.49

18.56

8.m*
7.8*
9.U/.

20.0*
60

lndian Assured Uves

Monality (2012-141

ultimate

Nit

8.m%

7-frrl
9.016

m.o*
60

lndian Assuaed Lives

Monality (2@608)
Uhimate

t{il

h+&
Age

mortality

of OCI (Re-mearurmentl

analysii - D8O end ol Period

rate +1m basis points

Dis€oLrnt rate -100 basis points

actua ria I assum ptions

incaease rate

Rate

in OClat the beginningof period

in OO dunngthe period

in OClat the end ofthe period

lncrease Rate +1%

lncrease Rate -1%

Rate +116

Rate-1t6



PNC Kanpur Ayodhya Tollways Private Umited
CIN U4S/UnOL2O13PTC248Y)7

Notes to financial statement as at and for the year ended March 31, 2019

Note 24: Employee Benefit Expenses
( in Lakhs

Year ended
March 31,2019

Particulars

708.55
32.08

797.67
31.99

0.45

salaries and wa8es
contribution to EPF

Others

830.05 740.63Total

{ in Lakhs

Total

Note 26: Depreciation and Amortisation

Year ended

March 31, 2018
Year ended

March 31, 2019

10,540.85Payables- Service concession arrangements

r0,540.859,228.31

{ in takhs

Year ended

March 31,2018Particulars

s8.55
7t,872.54

32.00
!8,770.69

- Depreciation on Tangible Assets

- Amortisation on lntangible Assets

11,931.0918,802.59Total

Note 27 : Other Expenses
? in Lakhs

Admnistrative Expense

Repair & maintence
Bank Charges
^ -1tes &taxes

ntract Paid

*Audit Fees includes

Year ended

March 31, 2018

Year ended
March 31, 2019

Particulars

157.03
87.89
20.6t

401.38
4,510.56

32.25

0.50
24-74
0.00

209.35

7 114.43 5,513.70Total

Year ended
March 31, 2019

Particulars

0.50Statuory Audit Fees

Others

0.s0

0.50 0.50Total

< in takhs

&

Year ended

March 31, 2018

Note 25: Finance Cost

Particulars

9,228.3L

Year ended

March 31, 2019

Hire Charges

Audit Fees*

lndirect expense
Concession Fee

Others

2t4.75
32.52
25.47

606.06
6,O28.34

32.66
0.s0

16.79
0.00

157.34

Year ended

March 31, 2018

,t<:::-

\^-

a_%-



PNC Kanpur Ayodhya Tollways Private Limited
ctN u45/{xrDUl013PTC2/8507
Notes to financial stat€ment as at and for the yearended March 31,2019

Note 28 : Tax Expense

A. lncome Tax Expenses

(B) Reconciliation of tax expense and accounting profit multiplied by lndia's tax rate:

{in
Year ended

March 31,2019

Year ended
March 31, 2018

Particulars

82.97
(49.13)

352.95

33.84352.95

4,404.58
(5,607.2?'l

3,566.46
(3,589.7 4l

(123.28)(1,195.s9)

(8e.44)(843.54)

(a) curent tax
Current tax on profit for the period

Mat Credit
Total Current tax expense

(b) Deferred tar
Decrease (increase) in deferred tax assets
(Decrease) increase in deferred tax Liabilities
Total Deffercd Tax Expenses

Total lncome tax Expense

{in

s t4 ^rO-h*t ^r"rE
* a^ *

Year ended
March 31, 2019

Year ended
March 31, 2018

Particulars

7,6A7.07 343.32

589.53 105.09

(1,195.s9)
(236.s8)

(123.28)
(23.12)
(49.13)

Tax at lndian tax rate or 34.944% (F.Y. 2017-18-30.9%)

Deffered tax created duringthe period
Tax exempt under section 80lA of lncome Tax Act
Mat Credit
Deferred tax asset not recognised on tax loss

Profit before tax

(843.64) (89.44)Totaltax expenses as p€r profit and loss



PNC Xanpur Ayodhya Tollways Private Limited
crN u4sl(10D12013Prc248507
Notes to financial statement as at and forthe year ended March 31, 2019

Note 29 : Earnint Per Share

? in Lakhs EPS

Note 30 i Op€ratint S€tment tnformation
The Company operates in only one segment, namely "Toll Roads" hence there are no reportable segments under lnd AS-1O8 ,Segment

Reporting:. Hence, separate business segment information is not applicable.

The board of directors of the company has be€n identified as The chief operating Decision Maker (coDM). The chief Operating Decision
Maker also monitors the operatinB results as one single segment for the purpose of making decisions about resource allocation and

\-,,erformance 
assessment and hence, there are no additional disclosures to be provided other than those already provided in the financial

statements.

h-r *rr
*
a -/,

Particulars
Year ended March 31,

2019
Y€ar ended March 31,

20L8
(a) Profit/(Loss) available to Equity Shareholders (Rs. tn lakhs) 2,530.7r 432.76
(b) weighted Average number of Equity shares 0.50 0.50

Nominal value of Shares nRsu 10 10
5,061.43 865.53

No Customer individually accounted for more than 10% of the revenue in the year ended March 31,2019 and March 31, 201g.

Ld) Basic and Diluted Earnin8s Per Share [(a)/(b)



PNC lbnpur Ayodhya Tollways Private l-imited
ctN u454{rcDUlo13PTC2,48507
Notes to financial statement as at and for the year ended March 31, 2019

Note 31 : Related party transactions

(A) List of related parties

(a) Holding Company

Sr. No, Name Type
Ownership lnterest

As at
March 31, 2019

As at
March 31,2018

1

2

PNC infratech Limited

PNC lnfra Holdings Limited

Ultimate holding

lmmediate holdinR

o%

L00%

o%

100%

(B) Transactions between related parties
The following transactions were carried out with the related parties in the ordinary course of business.

{ in Lakhs

20L7-L8

EPC Contract
PNC infratech Llmited

Mobilization Advance
PNC infratech Limited

5,929.43

7,222.26

4,27 4.65

(C ) Balance Outstandint during the year

L

( in takhs

Sr. No, Particulars As at
March 31, 2019

As at
March 31, 2018

1 Amount Payable
PNC infratech Limited L,795.72 306.17

(d) Terms and Conditions

\E)e transactions with the related parties are made on term equivalent to those that prevail in arm's length transactions. The
assessment is under taken each financial year through examining the financial position of the related party and in the market in which
the related party operates. Outstanding balances will be settled in cash.

x

Sr. No. Nature of transaction 2018-19

2

\.r



(
PNC XanpurAyodhya Tollways Prlvate llmlted
Cl U454{x)Ol-20t3PTC2il850,
Notes to flnan.lal statement as.t and ror the yearended Mar.h 31,2019

Note 32: Fah Value Mea$rement

Flnanalal lnstrumenti I in l-a

Particulars As at March 31,2019 As at Mar.h 31,2018
Amortised Cost FVTPI. FVTOCT Amortlsed Cost FVTPL FVTOCI

Flnanclal Asset
lnvestment5
rade Receivables

ty Deposits
Cash and Bank Balances

139.01.

8.25
627.12

8,122,t5

4.25
2,108.99

Total FlnancialAsrett 774.34 8,122.15 2,117.24
Fhancl.l Llabllltles
Trade payables

Other Financial Liabilitles
85,049.43

2,346.77
99,813.50

2,057.13
a7,196.20 10r,870.53Total Financial Llabillt|es

(l) F.lr V.luc Hl.r.rchy

accountinB standards,

The followlnS table provides the fair value meaiurement hlerarchy ofcompahy's asset and liabitities, S.ouped into Level 1to Levet3 as described below:,

Partlculars CarryinS Value
Mar.h 31,2019

Falr Value Measuremenr usrnS

Quoted prl.c ln
Actlve Market

(Level U

Slgnlfl.ant
observable

lnputs
(level 2)

SiSnlflcant
unobservable

inputi
llevel 3)

FlnanclalAssets and liabllltles measu.ed at amortlsed cost foi whlch
falr values are dlsalosed at Marah 31, 2019

(l) flnan.lalAssets
lnvestments
Trade Receivables

urity Deposits

Total

(ll) Flnan.lal Llabllltles
Trade Payable

Total

4,122.15
139.01

8,122.1s

139.01

8.2s

8,269.41 a,D2.t5 147.25

85,049.43 85,049.43
85,049.43 85,049.43

IlnLa

oct4

o

t* *

bCA

q"{

(

l-evel 1: Quoted (unadjusted) market pri.es in active marlets for identical assets o. liabilities.
[evel 2: valualion te.hniques for whlch the lowest level lnput that is signifl.ant to the fair value measurement ls dkecfly or indlrectly observable.
level3: Valuation techniquer for which the lowest levelinput that is slSnlflcant tothe fair value measurement is unobservable



{u, -*n,

Particulars Carrying Value
Mar.h 31,2018

Fair Value Measurcment uslnS

Quot.d prl.e In

Actlve MaJket
(L€vel ll

Slgnlflcant
obseruable

lnputs
(l"evel 2)

SlSnltlcant
unobservable

lnputs
(Level 3)

(A) Flnan.lal Assets and Uabllltles measu.ed at amortlsed cort for whl.h
tahvalues are dlsclosed al Mar.h 31,2018
(l) Flnan.lalAssets
lnvestments
Securlty Deposlts

Total

(ll) Flnanclal U.bllltlcs
llon Current borowlngs
Trade Pavable

Total

8.25 8.25

8.2s 8.25

99,813.50 99.813.50

99,8r3.50 99,813.s0

Th€tollowlnt mtthod and aliumptlons ar€ usod to ertlmate fahvalues:

short term nature.

the company is.onsldered to be lnslSnlflcant in valuation,

cash flow (DcF)

Financialassets and liablllties measured at fairvalue and the carryinS amount isthe fairvalue.

(

tI t
*

S.. -.-/^-6
ryAc[pl

(ll) V.luatlon t€chnlquc. uscd to d.t€mln. F.h valu.

are included at the amount thal would be recelved to sell an asset or paid to transfer a liability in an oderly transaction between market participants at the measurement date,

Speciflc valuation technlque used to value financial instrument lncludes:
> the fair value of financial assets and llabilities at amortlsed cost is determlned uslnS discounted cash tlow analysls

ht
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PNC l(anpurAyodhya Tollways Private Llmited
crN u45400Du013PTC248507
Notes to financlal statement as at and for th€ year ended March 31, 2019

Note 33 : FINANCIAI. RISK MANAGEMENT

The Company's,activltles are exposed to market rlsk, credlt rlsk and llquldlty rlsk.

l. Market rlsk

derlvative f inanclal lnstruments,

Ihe sensltlvity ofthe relevant profit or loss ltem ls the effect ofthe assumed changes tn respective market risks.

(a) lnterest rate risk
The cgmpany has no lnterest bearint loan outstanding at the end of current year and previous years. Thus, the company ls not exposed to lnterest rate rlsk.

(b) Forelgn currency rlsk

any foreign exchange rlsk.

(cl Prlce Rlsk
The company does not have any lnvestments in equity and commodity at the current year end and previous year. Therefore the company ls not exposed to prlce rlsk.

ll. Credlt rlsk

To assess whether there is siSnlflcant increase ln credlt risk, it conslders reasonable and supportive forward looking informatlon such as:

(i) Actual or expected significant adverse changes in business.
(ii) Actual or expeded signlficant changes in the operating results of the counterpany.
(iii) Financial or economic condltlons that are expected to cause a significant change to the counterparty's abillty to meet lts obligation
(iv) SiSnilicant increase in credit risk an other financial lnstruments of the same counterparty
{v) significant changes ln the value of collateral supporting the obligation or in the quality of thlrd party guarantees or credit enhancements

The company's only source of revenue is from toll collection whlch is mostly collected ln cash by company and only trade recievables that a company has are the the grant to be recieved,
which is a goverment authority,therefore company is not exposed to any credit risk. Credit ris
institutions with high credit .atings assigned by international and domestic credit rating agencies.

[^/-l;
cash equivalents is limited as we generally invest in deposits with banks and financial

(



((
lll. Llquldity Rlsk

such rlsk are overseen by senior manatement, ManaSement monitors the company's net llquldity posiflon through rollinS, forecast on the basis of expected cash flows.

The table below provides detalls regarding the remalnint contractual maturitles of flnancial liabllities at the repor ng dat€ based on contractual undlscounted payments:

<rn

As at March 31,2019 CarryinS Amount On Demand
Less than
One Year

More than one year
and less than three More than 3 Years

vear
Total

Trade payables

Other Liabilities
85,049.43 25,424.63 59,624.80 8s.049.43

346.77 77 346.77

tinLa

Ar at March 31,2018 Carrylng Amount On Oemand
Less than
One Year

More than one year
and less than three

Year

More than 3 Years Total

Trade payables

Other Liabilities
99,813.50 23,316.62 56,165.24 20,337.64 99,813.s0

7.13 2 057.13 7.73
Total

Flnancing arrangements
The company does not have any undrawn borrowlnS facilities at the end ol reporting period or previous periods

e/ ,PS,gocA

E
* I *

,9

-/A

Total
87



PNC Kanpur Ayodhya Tollways Private Limited
ctN u454{nDt2013lfrC248,SO7
Notes to financial statement as at and for the year ended March 31, 2019

Note 34 ; Capital Management

The primary objective of the Companys Capital Management is to maximize the shareholder value and also maintain an optimal capital

structure to reduce cost of capital. ln order to manage the capital structure, the Company may adjust the amount of dividend paid to
shareholders, return on capital to shareholders, issue new shares or sell assets to reduce debts.

As of March 31, 2019, the company had only one class of equity shares and has no debt. Consequent to the above capital structure,

there are no externally imposed capital requirements.

vl**=-


