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INDEPENDENT AUDITOR'S REPORT

To the Membars of PNC Kanpur Ayodhya Tollways Private Limited
Report on the Audit of the IND AS Financial Slatements

Opinion

We hawe audited the IND AS Financial Statements of PNC Ranpur fyodhya Tollways Prvate Limited (the
“company™) , which comprises of IND AS Balance Sheet % at 3151 March 2019 , and the statement of Profit
and Loss including statement of Other Comprehensive income and statement of cash fiows and Statement
ol changes in Equity for the year then ended, and notes to the IND AS Fnancial Statements summary ol
signaficant stcounting policees and other eaplanatory information,

In aur opinion and to the best of our Infarmation and according 10 the explanations given to us, the aferessio
IND AS Financial Statements give the information reguired by the Act in the manmner 50 reguired and gve &
true and fair view in conformity with the accounting principles generally accepted in india, of the state of
affairs of the Company as at March 31, 2019, and the statement of Profit and Loss including Statement of
Other Comprahensive Incoma , and Statement of Cash Flows and Statement of Changes in Equity for the
year than ended, and notes to the IND AS Financkal Statements summary of significant accounting policias
and other explanatory information.

Basis for Opinion

We conducted our audit in accordanee with the Standards on Auditing [54s) specified under section
143{10} of the Companies Ast, 2013, Our responsibifities under those Standards gre further descrihed m
the Auditor's Responsibifity for The Audit of IND AS Einancial Staternents sachion af our report. We are
independent of the Company in secordance with the Code of Ethics issued by the Institute of Chartered
Accountants of india together with the ethical requirements that are relevant to our audit of the IND A5
Financial Statements under the provisions of the Companies Act, 2013 and the Aules thergunder, and wi
have fulfilled our other ethical responsibilities in accordance. with these requiremants and the Code of
Ethics. We believe that the audit evidence we have obtained i sufficient and appropriate to pravide a
bashs for our opsnign.

Responsibility of Management for IND AS Financial Statements

The compary's Board of Directors i IND A5 Financial Statements for the matters stated in section of
~ 134(5) of the companies act , 2013 with respect o the preparation of these IND AS Financial
Ltaternents that give 3 true and fair view of the financial pasition, financial performance, changes in
pauity and eash flows of the Company in accordance with the accounting grinciples generally accepied
I India, including the accounting Standards specified under section 113 of the Act Thiz responubility
aha inclutes maintenance of adequate accounting records in accordance with the provisions of the A
far safeguarding of the assets of the Company and for preventing and detecting frauds ang othos
wrregularities; selection and applitation of appropriate accounting policies; making judgments and
pstimates that are reasonable and prudent; and design, imgplermentation and maintenance of adaguale
internal financial controls, that were operating effectively for ensuring the accuracy and comipleteness of
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the accounting records, relevant to the preparation and presentation of the linancial statement that gne
3 true and fair view and are free from material misstatement, whather due to fravd or error,

In preparing the IND AS Financial Statements, managemant 15 responsibie for assessing the company's
ability to continue as poing concern, disclosing, as applicable matlers related to going concern and wiing
the going concern basis of accounting unbess management either infends to liquidate the Company of to
cEBSE operations, or has no realstic altarnative but 1o do 5o,

Those Board of Directors ane also responsible for oversecing the company’s financial reporing process.

Auditor's Responsibilities for Audit of IND AS Financial Statements

Dur objecthves are to obtzin reasonable asserance about whether the IND AS Finanoa! Siatements a3 &
whehe ara frae from matertal misstatement, whether due to fraud or efror, and to isue an auditor’s report
that includes our opinion. Reasonable assurance is # high bevel of assurance, but is not a guarantes that an
audit conducted In accordance with 5As will abways detect a materal missiatement when it axists,
Misstatements can gsise from frausd or error and are considered material if, individually or in the
agErogats, they could reasonably be expected to influgnce the economic decisons of users taken on the
basis of these IND AS Financlal Staternents.

Report on Other Legal and Regulatory Requirements
. s requited by the companies [auditor's repert | rules,2016("the order”lissued by the central
Government of india in terms of the sub section (11) of the section 143 of the act , we gve in the
Annexisre A, a statement on the matters specified in paragraph 3 and 4 of the order

2. Asrequired by Section 143(3) of the Act, we repart that:

We have sought and obtained all the informatian and explanationy which to. the best of our
knowledge and belief were necessary for the purgoses of our awdit,

a. Inouropinion, proper books of sccount a4 required by law have been kept by the Company s fas
a5 |t appears from our examination of thosa boales.

b, The Balance Sheet, , and the statement of Profit and Loss including statement of Dther
Comprehensive Income , and statenent of cash flows and Statement of changes 0 Equity for the
year then ended, and notes 1o the IND AS Fintancial Staternvents surmmary of significant sccounting
policies and other explanatory information dealt with i this report are in agreement with the
toaks of accounts

€. Im our opinion, the aforasaid IND AS Financial Statements comply with the Accounting Standards
specilied under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
J04,

d, On the basis of the written representations recenved from the directors as on 318 Mareh, 2015
taken on record by the Board of Directors, none of the directors © sisqualified 25 on 315t Barch,
2019 from being 2ppointed as a director in terms of Section 164 (2) of the Act.

&, With respect 1o the adegquacy of the iternal financial controls over finanetal reporting of the
Company and the operating effectiveness of such contrals, refer to our separate Report in
Annexure B



f. Withrespecttotheothermatterstobe included in Auditee's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

L. The Company has no pending litigations grving effects on its financial position as an 31"
harch 2019,

i, the Company did not have any lang-term contracts including derlvative eontracts for which
there were any material foresoeable losses

iil. these were no amounts which were required 10 be transferred to the lavestor Education and
Pratection Fund by the Company

For RMA & Associates LLP
Chartered Accountants
FRN: 000978N/NS00062

CA Rahul Vashishth
Partner
M No O TERL

Place of Signature: Agra
Data: 22-05-20149



“Anneure A" to the Independent Auditors” Report

Referred to In parsgraph 1 under the haading “Report on Other Legal & Regulatory Reguirement’ of ouwr
report of even dste o the IND A5 Financial Statements of the Company for the year ended 31th
March, 2019

1.

a. The Company has maintained proper records showing full particulars, including
guantitative detaiks and situation of fixed assets

b. The Fixed Assets have been physically verified by the management in a phaded
manner, designed to cover all the items over a period of three years, which in our
opinion, is reasonable having regard 1o the size of the company and nature of s
busingss, Pursuant to the program, a portion of the fiaed asset has been physically
verified by the management during the year and no material discrepancies betwean
the book's records and the physical fixed assets have been noticed.

¢, No immovable progerty is heid in the name of the company; hence this clause & not
applicable.

There Is no lwentory in the company, hence clause 2{a) and 2{b| is not spplicable.

The Company has not granted any loans, secured or unsecured 1o companies, firms, Limited
Liability partnerships or other parties covered in the Register maintained under saction 189 af
the Act. Accordingly, the provisions of clause 3 (i) (8] to (c] of the Order are not gpplicable 1o
the Campany,

In gur opinkon and according to the information and explanatsons given to ws, the company has
complied with the provisions of section 185 and 186 of the Companies ALt 2013 in respect of
lgans, investments, guaranteas, and security,

The Company has not accepted any deposits fram the public and hance the diractives isswed by
the Reserve Bank of indla and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard 12
the deposits accepted from the pulblic are not applicable.

As Informed to us, the maintenance of Cost Records has not been specified by the Cantral
Government under sub-saction (1) of Section 148 of the Act, in respect of the activities carried
an by the company,

a, According to information and explanations given to us and on the basis of pur
axamination of the books of accownt, and records, the Company has Deen generally
regular in depositing undisputed statutory dues inchuding Provident Fund, Empliyees
State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise,
Value added Tax. €55 and any other statwtory dues with the appropriate authorities
and thera are na arrears of outstanding statutory dues on the last day of the financial



11,

1

13,

14,

wear concerned (31,03.2019) for a period of more than six months from the date they
becamie payable.

b. Accarding to the information and explamation given te us. there are na Gax s
autstanding on account of dispute

in our opinion and according to the information and explanations given to us, the Compamy has
not availed ary term loan from banks/financial institutions; hence this clause i not applicable
on .

In our oginion and according to the information and explanaticns given to us, the company has
not availed any term boan from banks/financial institutions; hence this clause is not applicabla
on it

Based on the audit procedures performed and information and explanaticns given ious by the
management, the company has not raised moneys raised by way aof initial public offer or further
public offer (including debt instruments] a term laan. Hence the provisions of clawse 3{ix) of the
Order are not applicable to the company.

. Based upon the audit proceduras performed and the informaton and explanations given by the

management, we repart that no fraud by the Comgany or on the compary by its-afficers or
emplayees has been noticed or reported during the year.

Based upan the audit procedures performed and the information and explanations given by the
management, the managertal remuneration has been paid of provided in accordance with the
requisite approvals mandated by the provisions of section 197 read with Schedule ¥ to the
Companies ACL.

The Company is not a Nidhi Company, Hence this clause is not applicable on it

im our opinien, all transactions with the related parties are in compliance with saction 177 and
188 of Companies Act, 2013 and the details have been disclosed in the IND AS Financial
Stataments as required by the applicable accounting standards,

Based upon the audit procadures performed and the information and explanations given oy
the management, the company has not made any preferential aliotment or private placement
of shares or fully or partly convertible debentures during the year under réview. Accordingly,
the provisions of clause 3 (xiv) of the Order are not applicable to the Company and hence not
commented upon.



15. Based upon the audit procedures performed and the information and explanations given by
the management, the company has not entered into any non-cash transactions with directors
or persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not
applicable to the Company.

16. Im our opinion, the company is not required to be registered under section 45 1A of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 (i) of the Order are nat
applicable to the Company.

For RMA & Ascoriates LLP
Charterad Accountants
FRM: un-n&?sr-.l,.fnr__mmz

CA Rahul Vashishth
Partner
M.No,097881

Place of Signaturc: Agra
Date: 22-05-2019



" AMMENURE B* to the Independent Auditor's Repart of even date on the IND AS Financial Statements of
PNC Kanpur Ayodivya Tollways Private Limitad,

Report on the internal Financial Controls under Clausa (1) of Sub-section 3 of Section 143 of the
Companles Act, 2013 ["the Act")

Wo have audited the internal financial contrals over financial reporting of PRC Kanpur Ayodhya Tolbways
Private Limited as of March 31, 2019 in conjunction with owr sudit of the IND AS Financlal Statements of the
Company for the year ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial conteols
hased on these responsibifities indude the design, implementation and malntenance ol adequate
internal financial controls that were operating effectively for encuring the orderly and efficient conduct of
its business, including adherence to company's policies, the safaguarding of its assets, the prevention and
detoction of frauds and errors, the sccuracy and completeness of the acceunting records, and the timely
preparation of refiable financial infermation, as required under the Companies Act. 2013,

Auditers' Responsibility

Dur responsibifity I3 to express an opinion on the Carnpary's internal financial controls over financial
reporting baded on our audit, We conducted our audit in accordance with the Guidance Note an Audit of
intarnal Financial Controls Over Financial Reporting [the “Guidance Note”) and the Standards on Auditing,
issued by ICAI and deemad to be prescribed under section 143{10) of the Companies Act, 2013, to the
sxtent applicable to an audit of internal financial controls, both applcable to an audit of Internal Financial
Controls and, both issued by the nstitute of Chartered Accountants of india. Those Standards and the
Guidanca Note require that we comply with ethical requirernents and plan and perform the audit to obtain
reasonabie assurance about whether adequate internal financial contrals over financial reporting was
extablisled and maintained and #f such controls operated effectively in all material resgects,

Our audit invelves perferming procedures to obtain awdit evidence aboul the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of intemal
timancial controls over financial reporting included obtaining an enderstanding of internal financial controks
over financial reparting, assessing the risk that 3 material weakness exists, and testing and evaluating the
diesign and operating effectiveness of internal control based on the assassed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of matenal misstatement of the
IND A5 Financial Statements, whether due 10 fraud or error,

W believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s interial financial controls systern over financial regarting.



Meaning of Internal Financial Controls Over Financlal Reporting

A company's internal financial control aver financial reporting is a process designed to provide reasonable
assuranie regarding the reliability of financial reporting and the preparation of IND AS Financial
Statements for extermal purposes in accordance with generally accepied accounting pringiples, A
company's internal financial control ever financial reperting includes those policies and procedures tha

(1] Pertain to the maintenance of records that, in reasonable detail, accurately and {airly reflact the
transactions and dispositions of the assets of the company;

(2] provide reasonable assurance that transactions are recorded as NECessarny 1o penmit preparation of IND
A5 Hinancial Statements in accordance with generally accepted accounting prindples, and that receipts and
expenditures of the company are being made only in accordance with autharizations of management and
directors of the company; and

(3] Provide reasonable assurance regarding prevention or timely detection of unautharized acyuisition,
use, or disposition of the company's assets that could have a material effect on the IND AS Financal
Statemants.

Inharent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over fimancial reparting, including the
pessibility of collusion or improper management override of controls, material misstatements due to error
or freud may occur and not be detected, Also, projections of any evaluation of the internal finanoal
controls over financial reparting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Cpinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls aver financial reporting were operating
effectively as at March 31, 2019,

Far RAA B Associates LLP
Chartered Accountants
FRN: DO097BN/NES00062

(Thet UML‘“"C“ '

CA Rahul Vashishth
Partmer
M. No.O9TERL

Flace of Signature: Agra
Date: 22-05-2019



N UAS400DLI013PTCIA8507
Balance Sheet as at March 31, 1015 { ¥ in Lakhs)
As Bt AL 3l
= i MRES | march3na0m9 | marchan 2o
ASSETS
{1} MNon - current assets
{g] Property, plant and equipment | B8B83 o744
{b} intangible Asset 'l 60,0050 &6 78,851 54
e} Financlal assets
- Dther Financlal Asseis 5 |, Bl B.I5
{d) Defered Tax Asset 5 743145 £,234 85
{e} Oither Mon - current aisets 7 178.95 __ 37518
Sub Total (Mon Current assets) 67, 7HE.48 85.5771.27
{3} Cuarrent sssets
{8) Firancial assals
i ErisagtmeEnts 8 11215 -
[@} Trade receivables g 130001 -
{6} Cashand cash equivatents 10 B27.13 2108 89
{b] Currert tax asaeds [net) 11 . -
[cj Other Eufrent asets 12 LIT6 23 5351
Sub Total (Current assets) 10,154.51 2. 743.50
Total Aasets 77.962.95 830,77
-
ECQUITY AND LIABILITIES
EQUITY
[a) Equity share capital 13 .00 5.00
fb] Other eguity 14 11,180.13) {13.720.75)
Sub Total (Equity] 11,185.13) (13, F1E.75)
LIABILITIES
(1] Mon - current fiabilites
{a] Fenancial iabilizies
iy Trade Payables B ram 08 B16. 16
{iij orehsar fimancial llabidities = =
(b} Provisians 43.92 45 315
ic)  Deffered Tax Liabilicy - .
jdp  Other non - carrent lisbilities : :
Sub Total (Non Current Liabikty) 83,772,863 98,861.51
12} Current Babdities
1a] Financial Eabdlities
{1 Trade pavables 16 1,320.72 99734
& Other financial habilithes 17 234677 257,13
B} Other current liabilities 18 1,260.42 2837
e el Current tex Hability 19 43503 22.97
|d] - Prosdsicns 20 11 65 B2
Sub Total {Current Liability) 5,375.49 3,174.02
Total Eguity & Liahifitles Tr.o062.099 &8.320.77
The sccomparying notes form integral part of financis] statements
In terma of aur report of even date
Owi bahalf of the Board
For AMA B Associates LLP s Q)
Chartered Accountants Ve e ':-'-‘-T “‘H, —
FRN-0009 T8N M5 00062 _- ) i
- ‘_ \ Tilak Raj Kalrs
MJ UM ) {lenector
o Dar-D34991TE
CA Rahul Vashishtha : A _;’
Partnor 'n,_h_ ey ;_.',_ ' 2.“ r
. Mo-05T881 e L%d
Fgnkaj
FMace- Agra or
Diate- May 22, 2019 DIM-05158566




PNC Kanpur Ayodhya Tollways Private Limited
€I La5400D1 200 3PTC248507

Staternant of Profit and Loss for the year ended &3 on March 31, 2019 [ T im Lakhs)
Yoar Ended ¥ear Ended
P NOTES | mtarch 31, 2018 March 31, 2018
I Ravenus from Operationg 21 5728191 28,967.15
[] Other income 21 380.64 102,34
i Total Incomea | 1 ) 37652 55 29,069.59
v Expenies ;
Empioyen tenafit expanss 24 H30.05 Tal63
Fimance Cost 25 5.228.31 10 540 85
Depreciation and amartization pxpenses 26 18,802.69 11,931.09
Other Dxperiies 27 711443 5.513.70
Total Expenses (V) 35,975.48 1873627
') Profit/|Loss) befors ta (11-1V) 1.6E7.07 34332
W Tax eEpEnss | i
Current tax 15235 82.97
Deferred Ex {1,196.59) {123.18]
RAT Credit . (4313
Vil | Profit & [Loss) for the periced (V-] 1,530.71 432.76
e Vil | Other Comprehensive income
{1] amns that will not be reclassified 1o profit of lass
- Betuarial Gain 2nd lossed on defined banefit plans [0.14] 14.00
{if] Income tax relating 1o abawe itesrs .04 .33
Total Comprehensive Income for the period | Vil + Vill) 2,530.62 842.44
Eaming per equity share
{1} Basic & Diluted 29 506143 865.53
Thie apcompanying notes form integral part of financial statemaents
in terms of our neport of even date On bahalf of the Boaed
Fair RMMA & Associates LLP ]
Chartered Accountants AESOCT,
FRN-0O0ITHEN /NSOO062 i . Y Titak Raj Kalra
ashoA e
MU |5\ NewD iy DIN-03499178
€A Rahul Vashishtha |4 | J a)l
Partner b . \ '
M. No.-0978E1 ot ' n:;ﬁ_
B |
Flace-agra rector
Date- May 22, 2019 DIN-0516H568




PNC Kanpur Ayodhya Tollways Private Limited

For AMA & Azsociates LLP
Chartered Accauntants

CA Rahul Vashishtha £t
Partner B ]
M. Mo -0978E1

Place- Agra
Date- May 22, 2015

CIN U4S400D L0 3PTC2ARS0T
Cash Flow Statement For The Period ended on March 31, 2013 i ®in Lakhs]
Year Ended March Year Ended March
31,3015 31 2018
A, | Cash Flow from Operating Activities
Met Profit /[Losz) before Tax & after exceptional items 1,687.07 343,32
Adjustment for:
Add/(Less):
Fair valuation of mutual fund {73.34) -
Profit on sale of Mutual Fund (250.91) [102.34)
Prowision for gratisty |0,14) 14.00
Depreciation 1B802.59 1153105
Operating Profit [ (Lot} befors working capital changed 20,156.37 12,186.07
Adjustment fo Changes in Working Capital
Increase Decreass in Trade Payabls {14,764.07) (11778100
increasay Decreasa in Cther current Liabilities 153515 173495
Increase/Decrease in Other Recevables (335.01) -
Increase/Decresss in Long Lesm provisions [2.43] 24.11
increse/Diecrease in Hon current assets 196.19 (124.21)
Increasey Decrease in Current assets (ES1.72) {555.30)
| Cash Generatod from/{uted) from Operating Activities §,330.48 1,547.53
Diirect Taxes Paid - 2
Cash [used In )/ from 0 Activities befre Extraord] 5,330,498 1,547.53
B. | Cash Flow from Inwesting Activities
Purchasa of Freed Asset (23.45] [5.50]
Purchase/Sale of investment {7, 78E.00) 186.13
Met Cash [ used in / from Inuﬂlamlﬂﬂulﬁ (7813 35) 180,53
C. | Cash Flow from Financing Activities
Repayment of Term Loans
Interest -
|Hnl:uhiuudh”fmnFlmmtlﬁEI o
Mt Cash Ineresde in cash & Cash sguivalents [A+84C) [1,481.8T7) 1,727 86
Cash & Cash equivalents in beginning 108.99 381.13
WiWﬂ at tha end E27.12 2,108.99
The acoompanying notes form integral part of financial statements
grms of our repart of even date ﬂnﬂdnl_tqufmw

Tilak Ra] Kalra
Director
DIN-03499178

ot

Director
DIN-05168566



ENC Kanpur Ayodhya Tollways Private Limited
CIN L5400 201 3FTC248507
Staterment change of aguity for the year ended on March 31, 2019

A. Equity Share Capital { ¥in Lakhs)
As at Changes during the year As at
April 1, 2013 March 31, 2013
5.00 . 5.00
B. Other Eguity
[ ¥in Lakhs)
Reserves & Surplus
Particul
i Retalned earnings Total
|Balance as at April 1, 2013 (13,720.75) (13,720.75)
Profit for the year 2,530.71 2,530.71
{0ther Comprehensive Income {0.09] [G0.09)
Total comprehensive income for the year 2,530.62 2,530.62
“lance as at March 31, 2019 (11,190.13] {11,190.13)
*=The accompanying notes form an integral part of the financial statements
in terms of our report of even date On behalf of the Board
For RMA & Associates LLP e ;_Ur‘:sg_;&____..
Chartered Accountants A '-.h 2 \
FRN-OD0978N/ N500062 g \ ‘\! Tikak Risj Kalra
28 o et ) ) i
@L&P UM 4 Rapabambd! [0 DIN-034991 78
VRN A
CA Rahul Vashishtha o St "
Partner — L
M. No.-D9TEEL Fan al
Director
Place- Agra DIN-051E8566
Date- May 22, 2012 -



PNC Kanpur Ayodhya Tollways Private Limited
CIM: UASA000L 201 IPTCZAESOT
Motes to financial statement as at and for the year ended March 31, 2019

1. Significant Accounting Policies

Company Dweniew:

PNC Kanpur Ayodhya Tollways Private Limited (the company) ts domicile and incorporated in India and is whaolly owned subsidiary
cormpany of PNC Infra Holdings Umited. The Company has been awarded the work of “Dperation and Maintenance of Kanpur-
Lucknow section [Krn 11.005 to Km 75.500) stretch of NH-25 and Luckndw bypass (Km 0.000 to K 22.850) stretch of NH-56A and 568
and Lucknow-Ayodhya section (Krm.8.000 to Km. 137.5970] stretch of NH-28 {Total length 217.315 Ken] in state of Uttar Pradesh on
Operate, Maintain and Transfer [OMT) Basis® and the collected toll fees to be retzin and appropriate receivables as per the
concession agreement dated 08.04, 2013 with NHAL

1.Basis of Preparation

The financial statements comply in all material aspects with indian Accounting Standards notified under Sec 133 of the Companies Act
2013 (the Act) read with [Companiss {indian Accounting Standard) Rules, 2015) and other relevant provision of the Act and Rules
framed there under,

The financial statements up-to year ended 315t March 2019 were prepared In accordance with the Accounting Standards notfied
under Companies (Accounting Standard) Rules 2006 {As Amended| and other refevant provision of the Act,

1.)Historical Cost comvantion

These Financial statements have been prepared on a historical cost basis except for the following:
Certain financlal assets & Lizbilities measured at fair value,

1 5lgniflcant Accounting Policies adopted by Company in preparation of Financial Statemants

Froperty, Plant & Equipment:

Under the previous Indian GAAP, property plant and equiprment other than investment property were carried in the Balance Sheet on
the basis of Historical Cost. The Company has regarded the same a3 deemed cost & presented same values in Ind-AS complaint
financials after spplyving Para D5 of Appendix D of ind-A5 101 {First time adoption of Ind-AS).

Plant and equipment are stated at cost, net of accumulated depreciation and accumulated Impalrment losses, if any. Such cost
includes the cost of replacing part of the plant and equipment and borrowing costs for long-term construction prajects if the
recognition criteria are met, When significant parts of plant and equipment are regquired to be replaced at intervals, the Group
depreciates them separately based on their specific useful lives. Likewise, when @ major inspection is performed, its cost is recogniced
in the carrying amount of the plant and eguipment as a replacement if the recognition criteria are satisfied. All other repair ana
maintenance costs are recognized in profit of loss a3 Incurred. The prasent value of the expected cost for the decommissioning ef an
asset after its use is included in the cost of the respective asset if the recognition criteria far a provision 2re met.

Depreciation is calculated on a Straight-Line Basis over the estimated wseful lives of the assets as follows:

Furniture & Fixturas- 10 years
Office Equipments- 5Years
Vehicles -8 Years

Computers- 3 Years
Computar Software's- & Years

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year
and and adjusted prospectively, if appropriate,

Intangible Asset

The company recognizes the intangible asset at the fair value according to Ind AS-38 During the construction phase of the
arrangement the company assetis classified as a right to receive a license to charge users of the infrastructure. The company
estimates the fair value of its considefationi received or receivable as equal to the forecast construgtion costs including mark-up.
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In accordance with ind A5 38, the intangible asset is amortized over the period in which it & expected o be available for e by the
Company.

Financial Instruments
A financial instrument s any contract that gives rise to a financial asset of one entity and a financial [ability or equity Instrument of
anather entity

Financlals Assat
Initial Recognition and Measurement

All financial assets are recognized initially a1 fair value plus, in the case of finandal assets not recorded at fair value through profit or
koss, transaction costs that are directly attributable to the acquisition of the finandial asser.

Subsequant Measurement

For purpodes of subtequent measurement, financial assets are classified in three categories:
il] Financial Asset at Amortized Cost

(lijFinancial Azt At Fair Value through OC)

(lEjFinancial Asset at Fair Value through PEL

Financial Asset at Amortized Cost

A 'Financial Asset’ i measured at the amortized cost if both the following conditions are met:

a) The asser is held within a business model whose objective s to hold assets for collecting contractual cash flows,
and

b} Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest {SPPI) on
the principal amount outstanding.

After initisl measurement, such financlal assets are subsequently measured at amortized cost using the effective interest rate (EIR]
metnod. Amartited cost & calculated by taking into account any discount o premium on acguisition and fees or costs that are an
integral part of the EIR, The EIR amortization is included in finance income in the profit or loss.

Financial Asget at Fair Value through OC

A ‘Financlal Asset’ 15 ciassified as at the FyTOC if both of the fallowing criteria are met:

2] The objective of the business model ks achieved both by collecting contractua cash flows and selling the financial
assats, and

b) The asset’s contractual cash flows represent SPPI Financial Asset induded within the FVTOC category are measured initially 43
well as at each reporting date at fair value. Fair value movements are recognized in the ather camprehensive income (0C1)

Financial Aszat at Fair Value through PEL

FVTPL is @ residual category for Financial Assets. Any finzncial asset, which does not meet the criteria far
categarization as at amortized cost or as PYTOCL, s dassified as at FVTPL

In addition, the group may elect to designate a Financial asset, which otherwise meets amortized cost or FVTOC)
criteria, as at FVTPL However, such election is allowed only If deing so reduces or eliminates a measurement or
recognition inconsistency {referred to a3 ‘accounting mismatch’).

Equity Instruments
All equity Investments in scope of Ind-AS 109 are measured at fair value, For equity Instruments, the Company may make an
irrevocable election 1o present in other comprehensive income subsequent changes in the fair value. The Company makes such
election on an instrument by-instrument basis. The classifieation is made on initial recognition and Is irrevocable, If the group decides
to classify an equity indtrument as at FYTOC, then all falr value changes on the instrumant, axcduding dividends, are recognized (n the
0OCL

De-recognition of Financial Asset

A financal asset |of, where applicable, a part of a financlal asset or part of a3 group of similar financial assets) is
primarily derecognized when:® The rights to receive cash flows from the asset have expired, or

» The group has transferred its rights to receive cash flows from the assst or has assumed an obligation to pay the recetved cash
flows in full without material delay to & third party under a ‘pass-through' arrangement: and either

(2] the Company has transferred substantially all the risks and rewards of the asset, or

(b} the Company has neither transferred nor retained substantially all the rcks and rewards of
of the asset T

& azset, but has transferred control

CON, b
lel |«
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impairment of Fnancial Assets
in accordance with Ind-AS 109, the group applies expected credit loss (ECL) model for messurement and recognition of iImpalrment
boss on the following financial asse1s and credit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortized cost e.g., loans, debt securities, deposits, trade
receivables and bank balance

b} Financial assets that are debt instruments and are measured as at FVTOC

€} Lease recetvables under Ind-AS 17

d) Trade recelvables or any contractual right to receive cash or another financial asset that result from transactions that are within
the scope of Ind-AS 11 and Ind-AS 1B {statements referred to a2 ‘contractual revense receivables’ in thase ilustrative financial)

£] Loan commitments which are not measuned a5 a1 FVTFL

f} Financial gearantes contracts which are not measured a5 ot FYTPL

For recognition of impalrment loss financial assets and risk éxposute, the Company determines that whather there has been a
significant increase in the credit risk since initial recognition, If eredit risk has not increased significantly, 12-month ECL is wsed to
provide for impairment loss. However, if credit risk has increased significantly, [ifetime ECL is used. If, in a subsequent period, eredit
guality of the instrument improves such that there i no longer 3 significant increase in credit risk since initial recognition, than the
entity reverts to recognizing impairment loss aflowance based on 13-month ECL

Lifetime ECL ae the expected credit losses resulting from all possible default events over the expected life of a financial instrument.

Financial LEabilities

initial Recognition and Measurement

Al financial linkdlities are recognized Initiadly at fair value and, in the case of loans and borrowings and payables, net of directly
attributable transaction costs.

Subsaquant Maatureament

Financlal Labilities at Fair Value through Profit or Loss

Financial llabllities at falr value through profit or loss include financial llabifities held for trading and financial liabilities designated
upon inltial recognition as at fair value through profit or lass, Fingrcial liabilites are classified s held for trading if they are incurred
fior the purpose of repurchasing in the near term. Gains or losses on iabilities held for trading are recognized in the profit or loss,

Fimancial Liabilities at Amortized Cost

After initial recognition, interest-bearing hoans and borrowings are subsequently measured at amartized cost using the EIR method,
Gains and bosses are recagnized in profit or lass when the lisbilities sre derecognized as well a5 through the EIR amertization process.
Amortized cost Is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part
of the EIR. The EIR amortization is included as finance costs in the statement of profit and loss.

Financial Guarantes

Derecognisition

A financial llabifity is derecognized when tha obligation undier the lability is discharged or cancelled or expires. When an exlsting
financial liabllity s replaced by another from the same lender on substzntlally different terms, or the terms of an existing lishility are
substantially modified, such an exchange or madification is treated as the derecognition of the original liability and the recognition of
a mew liability, The difference intha respective carmying amounts is recognized in the statement of profit or loss.

Prowlsions, Contingent Liabilities

Provisions are recognized when the Company has a present cbligation (legal or constructive) as a result of a past event, it i probable
that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be
made of the amouwnt of the obligation.

The expense relating to @ provision is presented in the statement of profit and loss If the effect of the time value of money is materiad,
provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability, 'When
discounting is used, the increase in the provision due to the passage of time is recognized a3 a finance cost.

A Contingent Liability is disclosed in case of;

a present obligation arising from past events, when it is not probable that an outflow of resources will be required 1o settle the
abligatian;

a present obligation arising from past events, when no refiable estimate is possibie

a possible sbligation arising from past events, unléss the probabllity of outflow of resources is remiole

Prowiskons, contingent labilities, mtﬂmgl.wm and commitments are reviewed at each balance sheet date L;?“
|I:" | ‘@_ hi II



Service Concession Agreements

The Company Operates and maintaing infrastructure [operation services) used to provide & public senvice for 3 specified period of
time.

These arrangemeants may include Infrastrecture used in a public-to-private service concession arrangement for it entire useful |ife.
Under Appendix C to ind-AS 115 - Serdee Concession Arrangements, these arrangements are accounted for based on the nature of
the conslderation. The intangible asset model is used to the extent that the Company recesves a right (i.e. 3 franchisee] to charge
users of the public services.

income from the concession arrangements earned under the intangible asset model consists of the (i) fair value of the contract
revenue, which is deemed 1o be fair value of the consideration transferred to acquire the asset; and (i) payments actually received
from the users. The intangible asset & amortized over its expected useful life in a way that reflects the pattern in which the asset's
economic benefits are consumed by the Company, starting from the date when the right to operate starts to be used. Based on these
principles, intangible asset is amortized on the basis of revenue eamed.

Any asset carried under concession agreements is derecognized on disposal or when no future economic benefits are sxpected from
its future use or disposal.

Revenue related to SCA ;
Revenue related o construction under 8 service concession arrangement Is recognized based an the stage of completion of the work
parformed,

Determination of Fair Values

The fair value of Intangible assets as consideration for providing construction sensces in @ Service Concession Arrangement is
estimated by reference to fair value of the consideration transferred to acquire the assel i.&, by ascertaining the present value of the
cash outfows using an appropriate rate of return 1o be provided to the Grantor.

Revenus Recognition

Revenue ks recognized to the extent that it s probable that the economic benefits will iow and the revenue can be relisbly measured,
regardless of when the payment is being made. Revenue is measured at the fair value of the consideration received or receivable,
taking into account contractually defined terms of payment and excluding taxes or duties collected on behalf of the government

Interest Income

For ali debt instruments measured either at amortized cost or at fair value through other comprehensive income, interest income is
recorded using the Effective Interest Rate [EIR). EIR Is the rate that exactly discounts the estimated future cash payments or recelpts
over the expected life of the finandial instrument or a shorter period, where appropriate, to the gross carrying amount of the financial
asset or to the amertized cost of a finandal liability. When calculating the effective Interest rate, the Company estimates the
expected cash flows by conshdéring all the contractual terms of the financial instrument [for exampie, prepayment, extension, call and
similar options) but does not consider the expected credit bosies. intérast income ks induded In finance incame in the Statement of
Profit and Loss.

Current Incame Tax

Current Income Tax Aseets and Liabilities are measured at the amount expected to be recovered fram or paid to the taxation
authorities. The tax rates and tax laws used fo compute the armount are those that are enacted or substantively enacted, at the
reporting date in the countries where the Group operates and generates taxable income. Current incame tax relating to [tems
recognized outside profit or loss is recognized putside profit or loss [either in other comprehensive income or in equity). Current tax
items @re recognited in comelation o the underlying transaction either in OO or directly in equity. Management periodically
evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation
and establithes provisions where appropriste,

q“‘mq} ffg‘?fﬁf“



Deferred Tax

Deferred Tax is provided using the Bability method on temporary differences between the tax bases of assets and liabiSties and their
carrying amounts for financial reporting purposes at the reparting date. The carrying amount of deferred tax assets is reviewed at
each reporting date and reduced to the extent that it is no lenger probable that sufficient taxable profit will be availzble to allow all
or part of the deferred tax asset to be utilized, Unrecognized deferred tax assets are re-assessed 3t éach reporting date and are
recognized to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred Tax Assets and Liabilities are measured at the tax rates that are expected to apply in the year when the psset i3 readized or
the lakility |s settled, based on tax rates (and tax laws] that hawve been enacted or substantively enacted af the reporting date,
Deferred tax relating to ltems recognized outside profit or loss ks recognized cutside profit or loss (either in other comprehengive
Income or in-equity]. Deferred tax items are recognized in correlation to the underlying transaction either in OC1 or directly In Equity.

Deferred Tax Assers and Deferred Tax Liabilities are offset, If a legally enforceable right exists to set off current fax assets against
current tax labllities and the deferred taxes relate to the same taxable entity and the same taxetion authonty,

Tax benelits acquired ac pam of a business combinathon, but not saticfying the criteria for separate recognition at thal date, aré
recognized subdequently if new information about facts and circumstances change. Acguired deferred tax benefits recognized within
the measurement period reduce goodwill related to that acquisition if they result from new information obtained about facts and
dircumstances exicting at the acquisition date. If the carrying amount of goodwill is zero, any remaining deferred tax benefits are
recognized in OCI / Capital Reserve depending on the principle explained for bargain purchase gains. All other acquired tax benefits
realized are recognized in Profit or Loss.

Sales [ Value Added Taxes paid on Acguisition of Apsats or on incurring Expenses

Whaen the tay incurred on 3 purchase of assets or services i not recoverable from the taxation authority, in which case, the tax paid i
recognized as part of the cost of acquisition of the aiset or as part of the expense item, as applicable -When receivables and payabies
are stated with the amount of tax included. The net amount of tax recowerable from, or payable to, the taxation authorty is included
as part of receivables or payvables in the Balance Sheet,

Barrowing Costs

Borrowing costs directly attributable to the scquisition, construction or production of an asset that necessarily takes @ substantial
period of time to get ready for its intended wie are capitalized as part of the cost of the asset. All other borrowing costs are expensed
in the period in which they otcur, Borrgwing costs consist of interest and other costs that an entity incurs in connection with the
borrowing of funds. Boarrowing cost also includes exchange differences to the extent regarded as an adjustment to the bormowing
costs.

Employee benefits

Provident Fund: The contribution to provident fund is in the nature of defined contribution plan. The Company makes contribution to
statutory provident fund in accordance with the Employees Provident Fund and Miscellaneous Provisions Act, 185L.The contribution
pald or payable is recognized as an expense in the period in which services are rendered.

Gratuity [Funded); Gratuity is in the nature of defined benefit plan, The cost is determined using the projected unit credit method
with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary. The retirement benefits
ohligation recognized In the Balance Sheet represent the present value of defined benefit obligation as adjusted for recognized past
service cost. Actuarial gains and losses are recognized in full in the other comprehensive income for the peried in which they ocowr

all employes benefits payable wholly within twehve months rendering services are classified as short term employes benefits.
Benefits such s salaries, wages, short-term compensated absences, performance incenfives eic., and the expected cost of bonus, ax-
gratia are recognized during the pericd in which the empioyee renders related service,

Payments to defined contribution retirement benefit plans are recognized as an expense when employees have rendered the service
entiting them to the cantribution.
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PMNC Kanpur Ayadhya Tollways Private Limited (" f
CIN UASS00DL2DLIFTCZAB50T
Motes to financial statement as at and for the year ended March 31, 2019
Note 3: Property, plant & egulpment
Period Ended 3158 March 2019 | Tin Lakhs}
Particulars Flant & egquigmend Building Office equipment Vhicle: Computers Furnitura Total
Grods carrying value
At March 31, 20148 #1.69 312.08 2547 AT 17.09 2E.01 567.11
Addition during the year - - 115 2010 1.53 0.67 23.45
Disposal [ Adjusimeants -
At March 31, 2018 61,69 318.08 46.57 116,92 1B.62 26.68 580.56
Accumulated Depreciation
At March 31, 2018 daf. 62 31799 Fr el 53,19 15.65% 697 &60.67
Additlon during the year B.B1 .06 6.66 12.64 1.3 27 1200
Dispasal | ddjistments =
At March 21, 2009 5723 318.05 28.91 TO.E3 16.97 5,68 50:1.67
Hﬂnﬂm Amount &s at March 31, ¥0159 4,46 0.03 17.66 I.E_.ﬂ 165 19.01 AE.E9
Mote 4: Intangible Assets
Period Ended 31st March 2019 { T in Lakhs)
[Particulars Right to colet toll
Gross carrying walus
A aprl 01, 2018 130, 345,94
Addition during the year
Dilsposal § Adjustrents
At March 21, 2018 IH,HE..H-
Amortisation
Lipte 3154 Barch 2018 51,484.39
dition during the year 18, 7HL69
Désposal f Adjustments .
March 31, 2019 70,255 08 F et S,
— . P '.'.\\"'I
Met carrying walue as at March 31, 2019 (0,090,865 b —— iy, ? Yy 1.II
¥ | r g 4 - ]
,-ru'l'-l,_, ||:_ l'l 'll.lillfl




PHC Hanpur &yodiya Todlways Private Limited
OO L5400 DLI01 ZPTCI4E507
Motes to fimanclal statement as at and For the year ended March 31, 2019

Note § :Other non - Current Finencial Assets

{ ¥ in Lakhs)
As at As &t
Particulars
March 31, 2014 March 31, 2018
SEcurity cepasits &35 815
[ Total .25 8.25
Nofe 7 :0thaer Moo Current Assads
| Ein Laichs)
s al As &t
Do March 31, 2019 March 31, 2018
Statuory Dues Receivable 174 B9 375.1E
Diaty Paid ursder protest 4,10 -
Tatal 178.09 375.18
Note §: Cumrent Investments
| Tin Lakhs)
| A5 an Asal
e Mdarch 31, 2019 March 11, 2018
Eotak Floater 5.T.F 6,480.10 -
BOA Traasury fdv Fund 1,642,058
Tatal 813318 -
Mote 2 : Cwrrent Trade Recoivables
[ Ein Lakhs)
A5 it As il
Farticul
e March 31, 2019 March 31, 2018
Trade Receivables
“Secured, Considered good 135.01
“Ursecuned, Considered good - "
-Doubthd - -
| Totad 135.01 .
Mote 10 2 Cath and Cash BEguivalents
[ Ein Laichs)
s at Asal
Particulars
March 31, 2009 March 31, 2008
Bislanced with Bank &07 .19 199534
Cash an hand 134,53 113.66
Tatal B27.12 2.108.95
Mote 11 : Current Taxw Assat
[ ¥in Laikhs)
F a5 ey A5 an
lars March 31, 2018 March 31, 2008
TOS and Advance Tas - -
Lass: Pravishan For Taxmtion
Tatal - -
Mot 12; Othar Currant Assens = =
E = { in Lakhs)
= b a5 atr Asan
Particul - %
isic | @ .| 'j.ll'. March 31, 2019 March 31, 20018
Acvance 1o supglier and staff | ok | j' Iy 27.08 62950
WAT Recoverable \ I, 1.11 1:1
TDS5-G5T Becoverable M T 1317 =
Prepaid Experse & Others g 263 189
Mohilisatian Advance 1o Related Fary ; J 1.232.08 =
F o
IJ!H_H. B34.51

Total 1.*‘1”’ g =



PRC Kampur Syodhya Tolweys Privace Limsied
1M 4540004 20 AFTCIAR507
Mot to Tnancial seatement o ot and fos the yesr ended Aarch 31, 2019

Hote & Deffered Tas Asset

6.1 The hulsnce of differnoe attributshle io: {"I‘II-I!M

As at March 31, At March 1,

Fartieul
s 2019 2008
Pre Operative Expenaes .
Granity B Lewve Encashinent 174 11.t4
Trade Fayabies 26,123.36 E T W
Irtamginle Avsesls fl-ﬂ.?ﬂl«ﬂ,ll |34, 366.221|
L T (22,38 -
Tangilhe Sisely 12.8% .61
Nt Deffered Tax Asvetsllablity} 738X 86 G,185%.73
MUAT Credit Entitlement d8.11% #19.13
Totnl 743149 E!H.H-
6.2 Maversent in Delerned tan {Lishilities] faets {Tin Lakhs)
Mavement In Deferred Tax Asset TradePayabies | T opentie | Sty Alabm | siengils Asests Tangible Assets Total
L I

As il 0104, 1008 F0.534.19 - 1114 {24, 368.27) BBl &, 185.73
Chargedfioredited)

1o profit ard loss ajc (a1, a30 84} 6lh &7 428 1,1496.59
o B0 L .0
A gt 3182019 26,123, 36 - 1734 {18, 72835 | [ET] 7,.3H2.35
5.3 Mowemnent in Minimum Alemate Tax (MAT) ltlrrl.lklﬂ!

Parthoulars A at March 31, Ax ot March 31,
2019 Fioj L

Opening Eslance a45,13 .

[Chargedlforedited:-

1o profi & ks - A5.18

Ao Othar Comprebensive Incoms = &

R

Claring Balance 13 3813 s aby —




FRC Canpur Ayeshys Tellvnys Priviabe Limited
OO LHS000L 1 IPTO243507
Motes to financial siatement as ot and for the year ended Mardh 31, 2019

Fge 13: Shace Lagial

| B kb
L ] Az at
i Miarch 31 2089 |  Masch 31, 2008
Aighoriigd
Equity Shares of ¥ 104 exch
1,00, D00 [Pravios Year 100,000 10430 10.00
1000 10608
Sgsugd Subseribed B Fully Paid ug
Equity Shares of T 105 each
0000 (=rewious Year 50,0000 5,00 500
Total 5.00 5.0
Mote 1315
{a} Reconcliation of number of shares outstanding ot the beginning and at tha end of the reporing period:
[Mo. of
[T A 4
FaEheu March 31, 2018 |  March 31, 2018
Qpening S0,000 50,000
Add issued during the pencd . -
Lesy:Deciuctices - -
Ting 50,000 50,000
e
|k Dazails of Sharaholdars holdiag rmans than 534 in the Coempany
N sk March 20015 ¥ist March 2018
Mo of Skares | % Holdings g of Shares % Haldings
| PHC Infra Holdings Limited & ks nominess® S0.000 L 50,000 100

*Ten Equity Shaces sre held by the pomemee of PSC el Holdings Usiged

& Rights and restrictions attached 1o equity shares

Tha Cornpiery his anly one cliss of aquity stares kavieg 31 par salus of T 10 sae shara. Each sharaholdar is allginie for one vote per share held, in cate any dividerd 1
proposed by the Board of Directors, the serme bs subgech th the approval of the sherebeiders In the anduing Arnus Ganaral Masting, cardpt in the caae of Interim Dovidend.

Thens ans RO restrictions attached m Equity Shares of e company.



PNC Kanpur Ayodhya Tollways Private Limited
CIN U454D002013FTC 248507
Notes to financial statement as at and for the year ended March 31, 2019

Mote 14 : Other equity

[ ¥in Lakhs)
5 As at As at

iy March31,2019 | march3y 2018
- Retalned Earnings
Balance cutstanding at the beginning of the year (13,7.20.75] {14,153.19)(
Prafit for the year 2.530.71 432.76
Remeasurement of post employment benefit obligation
[See Mote 14.1) 10.09] 8,67
Balance outstanding at the end of the year {11,190.13) (13,720.75)]

Mote 14.1 ; This is an item of Other Comprehensive Income, recognised dinectly in retained eamings

Retained Earnings

This comprise company’s undistributed profit after taxes. "*:ll'-'—\ _:,ﬂ/‘-—
l«l f&@_f



FNC Kanpur Ayodhya Tollways Private Limited
CiN 4520000201 3FTC248507
Notes to finandal statement as at and for the year ended March 31, 20193

Mote 15: Mon Current Trade Payables

| ¥ irs Lakhs)
A5 ot Az at
Particulars March 31, 2019 hdarch 31, 218
Service Concession Arrangament B3 T2ETL 95 816.15
Total B3, 72R.71 98,816.16
Mote 16: Current Trade Payable
| Tin Lakks)
A5 at As at
Particudars
March 31, 2014 htarch 31, 2018
Die 1o MEME {refer note 15.1) - B
Dwie to other than MEME parties
- Related party 1,136.41 306,17
- Crhers 184,33 52117
Total 1,320.72 257.34

Note 16.1 1 Az per the avuilable records there s no supphersy/Service providers covered under Micro, Small Medium Entergrises
Cevelopment Act, 2006 1A view of thit; irformation reguired to be disclosed u/fs 23 of the said Act is not given

Note 17! Other Current Financial Liablities

| ®in Lakhs)
ol A at A5 at
e March 31, 2019 tarch 31, 2018
Expenses Fayables 4,100,732 1,935,715
Spcurity Deducied From Contraciors 204.03 72.37
Payable To Employes 4202 31.51
Total 214877 2.057.13
Maote 18: Other Current Liability
{ ¥ in Lakhs)
A gt Asat
Particukars
March 31, 2019 Muarch 31, 2018
Statuary Dues Payabie 3816 2537
Mobilitation advance from N 1,2227E -
Todal 1,260.42 28,57
Mote 19%: Current Tax Lisbdlity
{ Tin Lakhs)
Az ak Ag at
Particul
e March 31, 2018 March 31, 2018
Provision for Taxataon 435,52 alar
Total 435 53 82.97
Mote 20 : Long Term Provisions
{ ¥in Lakhs}
2 Az at A at
Particul
i March 31, 2009 March 31, 2018
Prowislon for Gratulby e 2645 31.56
Prosision for Leave Encashment ; L T:“H-. 1747 1470
iyl I gl
Total =/ {1\ i 43.92 46,15
Mote 20.1 : Short Term Provisions l-kw gk :I]
O _J,r i [T im Lakhs]
e As at As ot
Particilars et | i
'ﬂ@_ March 31, 2019 March 531, 2018
Prowision for Gratulty [ 756 &,43
Prowision for Leave Encashment |Ir.| . B 410 T4
Total i i ¥ ﬂ"' 3 11.66 £.22




PNC Kanpur Ayodhya Tollways Private Limited

CIM U4A52000L2013PTC248507

Notes to financial statement as at and for the year ended March 31, 2019

Mote 21: Revenue From Operations

{ ¥ in Lakhs)
Year ended Year ended
Pa
s March 31, 2019 March 31, 2018
Contract Beceipt 1,232 .45
Taol! Collection 4/C - Ahmadpur 903043 7, T3R.TH
Tall Callection A/C - Raunzhi 12,040.24 1039127
Toli Coflection A/C - Nawabgan) 13,179.08 i0.837.20
Total 37.281.91 28,967.25
Mote 22: Other Income
[ ¥ in Lakhs)
Particulnes Year ended Year ended
March 31, 2019 March 31, 2018
Profit / Loss on Sale of Mutual Fund 15891 102.34
Fair Valuation of Mutual Fund 73.34
interest on Income Tax Refund 47,39

Taotal

102.34

[ e




BHE Ksnpur Syadiya Tallways Private lEmited
CIN U458000L2013PTCRAR50T
Botes to finandal statemnent as at and for the yesr ended March 31, 2009

Motm 23.1 Details of Employen Benefit Expenizes

Tha disclosune required by IND &S -15 * Employes Benefifs” are a5 wnder
{a) Defimed Benafit #lan

The Liab#ity lor Eraployes gratuity is determingd on acturlal valuation using projecied unit credit method.

The abEgaticns sre a8 under:-

{ T'in Lakhes)

5. No. |Particasisrs

JO1E-19

ADET-18

&, |Change in defined Benafit abligation

1. |Defired berssdit obligation at beginming of period
1. |Sefvice cod

&, Currend servitd oast

b. Past serviee past

& [GEin} /1608 o sEmlements

LK Interest Bapenies

4, [Cash Nows

&, BarEft payments fram alan

b. Bene it paymeenls [nom emgloyer

- . Settiemend payments from plan

d_Settiement payments fram employer

5. [Remeasurements

La. Effect of changes in demographic assamptions
| b Effect of changes in financial assumptions

¢, Effect af experience adjusiments

6. |Transher In fOut

A, Transier in

b Trancler pul

Defined benef obligstion gt eed of peried

Fair walue of plan sssets ot beginnieg of peried
[rtrag] irtome

3. |Cash fows

a. Tofal emplover contributiong

(i} Employer contnbutions

(i} Ermployer direct benefE paymanty

(i} Employer direct settlement papments

- b. Participard cangributions

. Banefit payments from plan assety

d. Banafit paymants from employer

&, Settloment parymants from plan ateets

. Setthemens paymaents from emalayer

4, Remeaswarmanis

& Raturm on plan assets (axcluding intarest incoma)
5. |Transfer in /0w

B, Tramsfer ks

b, Tramster gut

G |Pairwalue of plan assets a1 end of perind

B. Iﬂll‘ﬂ!h‘lﬁh"l'ﬂtﬂﬂlﬂlﬂﬂﬂ

41.26

1108

LI

.00
Le3
1133k

5595

08

2195

1059
Lol

151

1498
{0.48)
485

£1.28

Y

e

I




o

o

recogrezed in the Balance Sheat
Defined benefit obigation

Faiir walue of plan asssty

Funded status

Effect of asied oedling

Met defined benefit Habidiy fasset]

Camponents of defined benefit cost

Service cost

a. Current service cost

B. Parst sprvice cost

¢. |Gair] / loss an sestlements

d. Tetal perdon cost

BET INTerEsT CDSE

d. Iregest experse on D20

&, Intarest {incoma} on plan assets

. Ingarast pupenss on eifect of {asset ceiling)

d, Total net tenest cost

Remeasurgments [recogrized in GO}

a. Effext of changes in demagraphic assumgtians

b, Effect of changes in Anancial assumalions

£ EMect of experience adjustments

d. [Return) on phan asses |exchading interest incomes] *
&, Changes in assen celing (exludng ienest incoma)
I Tedal remseasuraments included in QC1

Total defined be=nefl post recogaited in PEL and OC)

Ree-mepiLrsnent
#. Actuarial Loss/1Gamn) on DR
b BEturng abod INTENEST IREoma

. Change In As5eq Ceilng
Togal Re-meaduremsncs (G0

Emiployer Exparss [PRL)
a. Current Service Cost

B inierest Cost on net DBO
£. PaST Senvice Cost

. Tatsl P& L Expenses

Miet dafined benafi labillty (asser) reconcliation
Mzt defired bemshit Rabilty |asset}

Defined benafil codt includad in PEL

Totsl remeaiurements included in DO

& Empleyer contributions

B. Employer diréct benalit pipmants

c. Emplayer dinect seftiemend payments

ket sransfer

ket defined bere liahilioy (as5e1) 2 of end af period

£5.95

{are3)
3402

34.00

1108

11.08

Bk

s

oL
1h3

(1.33)
.14

&4
13.38

LUE
jouiag|

.44

LheE
L35

41
{14.08)
2118

21.18

1059
.04

1060

161
0.a%

Lit

511
045

660

10.53
L1l
3L

1.

13,55
11.71
.60
154.08]
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Recanclliation of OO (Re-maasurment)
fecagnised i OC1 at the beginreng of periad
Recopnised i OCH guring the period
Recagnised s OCE Rt the and of the periad

Saniltivity analyiis - DBD and of Perod
Discount rate =100 basis paints
Discaunt rate - 100 basls poirds

Salary Increase Rate +15

Salary Incresss Rate -1%

ACritean Rate +1%

ASLFitean Rata -1%

Significant aciuarial assumptions
Dicount rate Current Yaar
Discourt raLe Previous Year

QLES
Q.44
Q.68

53.35
S58.80
5RAS
53,62
55,28
545.64

1005
B.005%
G0
L0

B
Inoizn Azsured Lhwes
Maralicy {2002-14)
Whimate
il

£33
EBD
L%

ik

4072
1127

BO0R
ERLE S
50%
20,05

6l
Indian Adsured Lives

fnrmality [ 2006-08]
WRimene
Hil




ICIN USAD00L 201 3P TI48507
Mgt ko findncial slatement an st dnd ks the yeor ended March 31, 2019

ot 233 Detads of Employes Beneflt Expenses

The disclosure requined by 80 AS-19 " Emphpes Benalits™ are ad under-
{a) Defined Benedit Plan
The Liabilny tor Employes Leave encashment is determined om acturial vaduation wsing projecied unit credt methed,
The olligatians a0 35 undes:-
{in Laks)
. Mo | Particalars 201814 FO1T-18
A& |Changs in defined banefiy obligation 21-03-2019 i-0k-01K
Delined bl Ghhgaton ot bagevmetg ol parmd 14537 11507
3 o
&. CLlTRNT SRMViCH COSE 105 B
b, Paad sEnvicE ool = -
C {Gain| /' loas on setfements : %
3 fintevest experaes 130 245
Cash Tipws
’ 5. Benefit pawmnents fram glan =
b. Benefit payments from employer - .
. SEtamant paywmants from plan - -
. SeTEharTEnr DayMBNTE iroem amploaer - -
5. (RemsasureTEnls
. Iffect of changes in demagraphic ssompbions {THR ]| u 5]
b Effectol changes in finandal assurmptions o §0.41)
& Bt of experianie 3Epasments {1.03] {20.58)
6. | Trareder in MDut
. Transfar im - :
B Tranale oul = =
1. |Delinad benelt cbligstion ot erd of pesiod 1157 1852

L

=

B |Change in fai vakss of plan sEcats 31-03-2009 B1-Ea-200E)
1. |Feirvalue of plarm assets ol beginning ol pehcd o =
rfEness mcome =
1. |Cash figws
#. Tonal ermpioper comtribulicns
{1l Ericyer contributicns .
i) Emipliosper diresct benefit payments .
.‘— i) Empioyer dinecs seTiermens Dayments = =
b, Participant corributices = T
€. Berelit parymants from plan assets - =
d. Barfit paymants from employer = .
. SiSeral Sy P plan a5t s =
1, Ssttlament plyrerits Irom smploper - £
4. |Remeasurementy
3. Agturn pa plan assats fewciuding infenes: inoome) -
8 |Teansferin {Get
3. Tranier In s L
b, Transter ot = -
B |Fair vihos ol plan aesets at end of period - :

500 -
.-"::".-'."_ ‘n":"'.i
for o ‘rr""'
-] i N
o M lalhl *
r \ i
[ o
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Fair vabge of plan ssamty

Fumided st
Etfect of asset coiling

Het defined benefif Habidty |assel)

. [Gain| f ol on SETEemET

o Tertal sarvide pos

Met inbesnest oost

a. Interest evpanse on DBO

B, Inperagl [nComs] an pign asseTy

. Inberest papscds oo efect of [asset casling)

i Total net denest cost

Rarmndaduremenls [rpcognined in OC1)

a. Effecs of chanpes in demographic idsumpiions

b Effect of cRangs: in firancial assergtiong

c. Efisct of esperience sdistments

& [R#Surn| on Siam Sy |escietng Inmarest incoma)
&. Changes in asaet osling (ecluding inbesest income]
f. Total remeasurements induded in 00

Tetat definad benelit cos necogndaed in FEL ang OO

Be-meausEment.

a_ Actuarial Loss/[Gain] an DEG
&, REturfd 3bowe IRbEnest lrcame
¢, Crangs in Assed cuilng

Totw As=measurmmaents (00

Empioyer Dnpense (P&L]
2. Current Sendce Cast

. Interest Coer on net DED
. gl Serdice Cos

d. Total PBL Expense:

héet defined beneflt Gabillty [asset) reconciliatan
izt dptingd henafin Rakillny (snst]
Dafimed benefit cost inchuded in PEL

Total remescaremants incided in OC1

2 Employer contribufions

. Empioyer direc] benelil paynes

. Ermployer dirsct settiement payrmerds

Mt translar

et defined bensfit Dabdity (et} a5 of o of paviod

2157

1157

2157

{0001
amn
1LY

ILl-h
0.4

10501

n-0-208]

mss

1kS52

LE)
FLL]
145
(-41]

[20.30

[16.54)
2rad]

(Pl
31-03-m01a
1ED

F ]
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M. |Reconciliaticn of OO0 (Ae-mesdurment] 11-03-2019 1-03-2018
1 |Recaprisad in OO &1 the beginning of periad 120.50) .
1, |Recogresed in OO daring ihe period 10305 {20500
1. |Fecognsued in OCI at the end of che pevied {2050 |00
I |Sensitivity anahyss - D80 and of Period 51-03-2000 ¥1-03-2008
. |Discowst abe + 100 basis point 0LET 1795
2, | Discoen) rabs 100 BaiH poiniy 155 1932
3 |Salary increase Rane « 1% 2r43 1933
[Sakey iInceate ke -1% froale) ] 1787
3 AnrRion Axie <1% 148 1545
E |&trsion Aste 1K FLER 1EL5E
L |Sipnificant sctusisl assumptions 31-03-2019 31032018
1. |DHsooass rabe Cuement Year B0 B O
4 |Dtsoownl rabk Presviolus Yaar T D0 TO0%
3. |Salary increas rate S0% RLO%
4 |Amreian Rets 2008 ]
T, |Ratirerrers Aps 50 5
indizn Assuned Lives | Indiasn Assungs Lises
Momalny [I00:e-14) | Maonaity [J006-08)
6. |Fre-ratirement mormlitg Uitimats Utimake
\r T |Crissbdity Wi Wl
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PHC Kanpur Ayodhya Tallways Private Limited
CIN L5000 201 3PTC248507

Mates ta financlal statement s at and for the year ended March 31, 2019

Mote 24; Employee Benalit Expensas

[ T in Lakhs)
B Year ended Year ended
Particulars march 31, 2019 March 31, 2018
Salarles and Wages 797,61 TOR.55
Contribution to EFF 31.55 F2.08
Others 0.45 %
Tatal B30.05 T40.E3
Note 25: Finance Cost
{ Tin Lakhs)
Year ended Year ended
Fieniers March 31, 2018 March 31, 2018
Pavables- Service concession arrangements 022831 10, 54085
Tatal 9,228.31 10,540.85
L'lenta 16: Dopraciation and Amortisation
[ ¥ In Lakhs)
Year ended Year ended
i March 31, 2015 March 31, 2018
- Depreciation on Tangible Assets 32.00 58.55
- Amartsation on Intanglble Assets 18, 7H0.EG 11,872.54
Total 18 B02.69 11,931.049
Mote 27 : Other Expendes
i Tin Lakhs)
Year ended Year ended
Particulars March 31, 2019 March 31, 2018
Admnistrative Expense 214.75 1e7.03
Repair & maintence 32.52 B7 8BS
Bank Charges 25.47 20.61
“1tes Bitaxes G606 06 401.38
T=ontract Paid 6,028.34 4,570.56
Hire Charges 32.66 3235
Audit Fees® 0.50 0.50
Indirect expense 16. 7% 24.14
Concession Fee 0.0 0.00
Others 157.34 205,35
Total 7.114.43 5.511.70
*Audit Fees includes
[ ¥ in Lakhs)]
Year ended Year ended
b March 31, 2019 March 31, 2018
Statuory Audit Feses .50 .50
Others =
Total e Q.50 0.50
E( )3 m M
I".,_’L .-I
\ 7




PNC Kenpur Ayodhya Tollways Private Limited
CIN U45400DL2013PTCZ48507
Motes to financial staternent as &t and for the year ended March 31, 2015

flate 28 : Tax Expenis
A, Income Tax Expentes
[ Tin Lakhs)
Particul Year ended Year ended
e March 31, 2019 March 31, 2008
(8] Current tax
Current tax on profit for the period 152,95 B2.97
hat Credit - [49.13}
Total Current tax Expenis 352.95 3384
ibh Deferred Lax
Cecrease [increase) in deferred tay assetd 4,404 68 I SEE 45
(Decrease] increase in deferred tax Liakilites |5,600.27) i3,585. 74}
Totad Deffered Tax Expenses {1,206.59) {12328}
Total |ntome tax Expense [(243.64) [B9.44))
i8] Reconcitiation of tax sxpense and accounting profit multiplied by Indiz’s tax rate:
{ Tin Lakhs)
Year ended Year ended
Favioe March 31,2019 | March 31, 2018
Profit before tax 1,6E7.07 343.32
Tax at Indian tax rate of 34.984% [F.¥. 2017-18-30.9%) 589.53 10609
Deffered tax created during the pericd [1,196.59) [113.28]
Tax exempt under section BOIA of inoome Tax Act [236.58) {23.12)
hiat Credit . [£3.13)
Defarred tax assat not recognised on tax loss x
Total tax expenses as per profit and joss {843.64) [55.44)




FANC Kanpur Ayodhya Tollways Private Limited
CiN UaSa000L201IPTCZAE50T
Motes to financial statement as at and for the year ended March 31, 2019

Mate 29 : Earning Per Share

{ ¥ in Lakhs except EPS)

Year ended March 31, | Year ended March 31,
Particulars 2019 e

(8] Profitf{Loss} available vo Equity Shareholders (Rs, in lakhs) 2.530.71 432,761
ib) Weighted Average number of Equity Shares 050 0.50]
ic) Mominal value of Equity Shares [in Rs.) 10 10}
{d) Basic and Diluted Earnings Per Share [{a)/(h) 506143 I!H.E:lf

Wote 30 : Dperating Segment Information
The Company operates in only one segment, namely “Toll Roads” hence there ere no reporiable segments under Ind AS-108 ‘Sagment
Reparting'. Hence, separate business segment information s not applicabie.

The board of directors of the company has been identified as The Chief Operating Decision Maker [CODM)L The Chief Dperating Decision

Maker also monitors the operating resuits as one single segrmeént for the purpose of maklng decizsions about resource allocetian snd

arformance assessment and hance, there are no additioral disclosures to be provided other than those already provided in the financial
statermeniy.

Mo Customer individually accounted for more than 10% of the revenue in the year ended March 31,2019 and March 31, 2018

& Gl —



PNC Kanpur Ayodhya Tollways Private Limited
1N U45400DL2013FTC24B507
Notas to financial staternent 25 at and for the year ended March 31, 2019

MNote 31 : Related party transactions
(4] Listof related parties

{a) Helding Company

Ownership interest
Sr.No. |Mama Type As at As at
March 31, 2019 | March 31, 2018
1 |PNCInfratech Limited Ultirmate holding % 0%
i__|PNC infra Holdings Limited Immediate holding 100r% 100%
(B} Transactions batween related parties
The following transactions were carried out with the refated parties in the ordinary course of business,
{ Tin Lakhs)
Sr. No, Nature of transaction 2018-19 2017-18
' 1 |EPC Contract 5,979.43 4,774.65
PNC infratech Limited
2  |Mobilization Advance 1,222.26 -
PHNC infratech Limited
(C) Balance Dutstanding during the year
{ ¥ in Lakhs)
As at A3 at
5r. Na. riicu
it March 31, 2019 | March 31,2018
1 jamount Payable
PhC infratech Limited 1,155.72 ®06.17

(d) Terms and Conditions

=8 Iransacions with the related parties are made on term equivalent to those that prevall in arm's length transactions. The
assessment is under taken each financial year through examining the financial pesition of the related party and in the market in which

the relsted party operates. Outstanding balances will be settled in cash.



PHE Kanpur Syodhya Tolbways Private Limited
CIM US5a00DL R0 3PTCISRS0T
Hotes to finenclal staternent as at and for the year ended March 31, 2019

Mo 37 : Fair Vadue Measuremert

() Falr Vatue Hisrancky

{Tin Lakhs}
As at March 31, 2019 As at March 31, 2018
Amvortised Cost FUTPL FYTO0 Amartised Cost TR FVTERCI
. 8,133.1% H
13501
L& B.25
B27.12 . 7,10R.99
77433 B1ZL15 . 2,117.74 . .
5, 049,43 . 99 K11 50
L.346.77 3,713
N : - IO, 876 63 : -

Thes section explains the judpements and estimates made in determining the fir valies of the Anancial instruments that are measired st smortised cost and for which falr vekies are disclosed in
financial iatemsents, To provide an indication about the reliablty of inpots used In detormising fale velus, the roup hay dasiified Ha financial inviruments mio three levels prescribed under the

accounting standards

The fallowing tabie provides the fak value measurement hierarchy of Compary's ssset and llabBiaies, grouped snto Level 1 8o Level 3 a5 described below -

Lewel 1, Qusted {unsdjusted] market prices in aciise markets for identics! assets or Hatsilithes,
Level 2: Valuation inchnigues for which the Iowest level ingut that is significars 16 the fair valse moasuroment & direcily or indirectly observabie,
Leval 3: Vahestion techniques for wéich the leseest beved imput that s significast to the lair vahee measurement i unobsersagile

{ ¥ in Lakhs]
Fl__lr Value WI%
ificant £k
CarryingVatue | Quotedpricein | D7
Parthubars March 33, 3019 s kit ﬂh;u-muc uulhm-uhh
i 1) FpuTs mputs
Llimwlm:und Liabllitles mnasured a1 amartised oost for which
walues ane disclosed st March 31, 2005

{1} Financiad Assets
Iwestmends 212215 B1r2.15 .
Trades Bpcenabies 130,04 15900
Security Depaosits B.21%5 - 825

Tatal B,263.41 0.122.15 147,25 :
lm Finarcial Liabilities
Trade Payable RS, D45 £3 HE, =1 A3

Total BS.MBAE . 5, 04943 -




Mrmmd_ni: _L

Particidars m*; Quoted pricein |  cboarvabls umobservable
% Acthve Markst Inputs inputs
{Lewe 1) (avel 2) {Level 3}

(4] Finanecial Aswety ansd Liabliitles measured at amsortised cost for which
vanlues are disclosed at March 31, 2008

1} Fimancial Assets

| TR imends - -

| Security Deposing B.25 - LIS -
Tatal E.J5 H B35 =

{ii} Financial Liabilithes

Man Current borrowings

Trade Payabie 9931350 09 RB13.50 -
Total| S8, p13.50 - 99,813.50 -

(1) Vabuation technigues wsed to determine: Fair valus
The Comparry maintaing policies and procedures 1o value inancial asiets or financinl Babilitees using the best and most relevant data ovalishle. The fair vaboes of the finamclal assets ard labilivies
are intludad ot the smount that would be recaived 1o sell an ssset or pald to transfer a Nability in #n orderly transaction between market participants al the meassrement date

Specific vabaation techaigus ueed to value lirsncial instroment includes:
= bhar Baie yalue ol Fnancal ossets amd labilites a8 amarfed cost s degermined uiing dscounied cash flow anahyiis

Tkt feligwing method ard assurmgtions are used 10 sstimate Tair values
The Carrying amaunts of trade payables, short ferm barrowings, cash and cash equivalents, short term deposits/retentions, cxpenses payatile #1c. are considered bo be their falr vabue | due to thes
shanrt Eerm maiuing,

Lo serm fiwed-rate and varisble-rite recebvables / borrowings ane evaluated by the Company based on paramsiers such 85 imerest rates, specilic country risk Fackors, eradit rigk and other ik
tharacteristics. For bomowing fair value s detesmined by wing the decounted cash fow |DF) misthod using dscount rate thirt reflacts the issusr's borrowings rate, Risk of non-perlmmance Tor
The cormpary is condidered to be insignificant in valuation.

The fair vabue of trade receivabiles, security deposits and retentions are evalusted on parsmeters such o interest fale and other sk Factors. Falr value s besng derermoned By wsing the dscounted
gash flow |BCF)

Finandial assets ard labildles measered &1 tair value and the carrying amaunt s the fair value,



PHC Kanpur Ayadhya Tallways Private Limited r
City UM54000L2013PTC2ARS0T

Notes to financlal siatement a5 at and for tho wear ended March 31, 2019
Mote 33 | FINANCIAL RISK MANAGEMENT

The Company's principal fmancial Kabiives, other than derivatives, comprise borrowings, trade snd other payables. The main purpose of these financial liabilitles ks to manage finances for the
Company’s operations. The Company principal financial asset inckides loan , trade and other seceivables, and eash and short-term deposits that arise directiy fram its operations

The Company's sctivities are exposed to marked risk, eredit risk and liguidity risk.

« Market rlsk

Market risk is the risk that the fair value or future cash flows of & financial instrument will fluctuate because of changes in market prices, Market prices comprise three types of rish: currency rate risk,
interest rate risk and other price risks, such as equity price risk and commodity price risk. Financial instruments affected by market risk include loans and borrowings, depasits, investments, and
et hvative finomcial irstruments,

The sensitivity of the relevant profit or loss item i the effect of the assumed changes in respecthe markedt risks,

(8] Interesi rate risk
Thr company has ro interest bearing loan cutstanding at the end of current year and previous years, Thus, the company B not exposed 1o mterest rate risk,

6] Forelgn currency risk
Foreign currency risk is the risk thak the fair value or future cash flows of an exposure will fuctuate because of changes In foreign exchange rates, The Company does not operates Interrationally and

a5 the Company has not obtained any forelgn currency loans and alss dossn't have any forelgn currency trade payabies and fareign receivables cutstanding therefore, the company Is not exposed to
any foreign exchange risk

ic) Price Risk
The company does not have any investments in eguity and commodity 3t the current yesr end and previous year, Therefare the company is not exposed to price risk,

I Credit risk

Credil risk arises from the possibfity that the cournterparty will default on its contractual obiigations resulting in financial foss to the company. To manage this, the Company periogically assessas the
financlal reliability of customers, taking into account the financial conditiens, current economic trends, and analysis of historical bad debts and ageing of accounts recehvabibe.

The Company considers the probability of defsult upon initial recognition of assets and whether there has bean a significant increase in credit risk on an on going basts through each reporting period.,
To assess whether there is significant increase in credit risk, it considers reasonable and supportve forwerd looking infoemation such as:

i) Actuad or expected sgnificant adverse changes in business. / i
{il) Actuat or expecied sgnificant changes in the operating results of the counterparty, Ty
{iii) Financial or economic conditians that are expected to cause a significant change to the counterparty's ability to meet its obiigation 1 |
(v} Significant increase in credit sk an other Minancial instruments of the same counterparty I, ; l.

(¥} significant changes in the value of collateral supparting the obligation or in the quality of third party guarantees or credit enhancements L\

The tomparmy's only source of revenue is from toll collection which is mostly collected in cash by company and only trade recievables that a company has are Elﬂﬂ! "E‘_-’-H;‘é":runt 1 be recieved,
which is a goverment authority therefors company is not exposed 1o any credit risk. Credin rsk.pn cash and cash equivalents is limited &5 we generally invest in deposits with banks and financial

institutinng with high credit ratings aizigned by imternational and domestic credit rating agencies. | T
ddd—f—_F
] __.d_._,_: _&&5
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M. Liguidity Risk

Liquidity risk is defined gs the risk that company will not be abie to settle or meet s obligation on tame or at 2 reasonable price. The Company’s objective is to st all times maintain optimum levels of
liquadity to meat its cash and collateral requirements. The Compary's management | resporsible for liquidity, funding as well as settiement management, in adition, processes and policies related o

such risk ere overseen by senior management. Management monitors the company's net liquidity position thraugh rolling, forecast on the basis of expected cash flows,

The table below provides detadls regarding the remaining contractual maturities of financial Fabflities at the reporting date based on contractual undiscounted payments:

[ Tin Lakh
More than one year
Ag al March 31, 2019 Carrying Amount On Desmand :::;::' and less than three  More than 3 Years Total
year
Trade payables B5,049.43 - £5.474.63 549,624 80 85,045, 43
[Other Liabilities 1,346.77 - 2 346,77 . 346,77
| Toual §7,396.20 - 2777140 53,624 80 B7,396.20
[ ¥ in Lakhs)
More than one year
As at March 31, 2018 Carrying Amount On Demand ;T:,::' and less than thres  More than 3 Years Total
ear
Trade payables 99,813.50 - #3,316,62 56,165.24 M0,331.64 95,813,500
|Other Linbillities 2,057.13 - 205713 - ; 2,057.13
otal = .
il 101,870.63 25373.75 56,165.24 20,331.64 101 870,63

Fimancing arrangemaents
The comparny dogs not have any undrawn borrowing facilities #t the end of reporting period o¢ previous poriods:

Wt o —




PMNC Kanpur Ayodhya Tollways Private Limited
CIN U4540000201 IPTC248507

Notes to financial statement as at and for the year ended March 31, 2019
Mote 34 : Capital Management

The primary obpective of the Cormpany’s Capital Management is to maximize the shareholder value and also malntain an optimal caplial
strueture o reduce cost of capltal. In arder to manage the capatal structure, the Compeny may adjust the amount of dividend paid to

shareholders, return en capital to shareholders, issue new shares or sell assets to reduce debts,

Az of March 31, 201%, the company had only one class of equity shares and has no debt. Consequent to the above capital structure,
there are no externally imposed capital requirements.

= e e



