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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBER OF PNC KANPUR AYODHYA TOLLWAYS PRIVATE LIMITED

Report on the standalone Ind AS Financial Statements

We have audited the accompanying standalone Ind AS financial statements of PNC KANPUR AYDDHYA
TOLLWAYS PRIVATE LIMITED [“the Company™), which comprise the Balance Sheet as at March 31, 2018,
the Statement of Profit and Loss, including the statement of Other Comprehensive Income, the Cash Flow
Statement and the Statement of Changes in Equity for the year then ended, and a summary of significant
accounting palicies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 ["the Act”)with respect to the preparation of these standalone Ind AS financial statements that
give a true and fair view of the state of affairs (financial position), profit o loss (financial performance
including other comprehensive income), cash flows and changes in equity of the Cempany in accordance
with accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
specified under section 133 of the Act., read with Rule 7 of the Companies (Accounts) Amendment Rules,
2016 and the Companies (Indian Accounting Standards) Amendment Rules, 2016. This responsibility also
includes maintenance of adequate accounting records In accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adeguate
internal financial control that were operating effectively for ensuring the acouracy and completeness of the
accounting records, relevant to the preparation and presentation of the Ind AS financial statements that
give a true and Fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Qur responsibility is to express an opinion on these standalone Ind AS financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the Rules
made there under. We conducted our audit of the standalone Ind AS financial statements in accordance
with the Standards on Auditing, issued by the Institute of Chartered Accountants of India, as specified
under Section 143[10}) of the Act. Those Standards reguire that we comply with ethical requirements and
plan and perform the awdit to obtain reasonable assurance about whether the financial szatements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the standalone Ind AS financial statements, whether
:tuE to fraud or error. In making those risk aszeszsments, the auditor considers internal financial control
the Company’'s preparation of the standalone ind AS financial statements that give a true and
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purpose of expressing an opinion on whether the Company has In place an adequate internal financial
controls system ower financial reporting and the effectiveness of such controls]. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall presentation of the
standalone Ind AS financial statements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the standalone Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
standalone Ind A5 financial statements give the information required by the &ct in the manner so required
and give a true and falr view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2018, its loss including other comprehenshve income,
its cash Mlows and the changes In equlty for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companles [Auditor's report) Order, 2016 ("the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the "Annexure A"
@ statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by section 143 (3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

(b} In our opinion, proper books of account, as required by law have been kept by the Company so far as
it appears from our examination of those books;

(c} The Balance Sheet, Statement of Profit and Lot including the Statement of Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Eguity dealt with by this Report are in
agreement with the books of account;

(d) In our opinion, the aforesald standalone Ind AS financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Amendment Rules, 2016and the Companies (Indian Accounting Standards) Amendment Rules, 2016

{e) On the basis of written representations received from the directors as on March 31, 2018 , and taken
on record by the Board of Directors, none of the directors Is disqualified as on March 31, 2018 , from
being appointed as a director in terms of section 164 {2) of the Act;

(fi Wwith raspect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report In "Annexure B” to this
report;

(g} With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Amendment Rules, 2017, in our opinion and to the best of our
information and according to the explanations given 1o us;

i. . There is no Pending litigation against the company.
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ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses,

lii. There wera no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For RMA & Ascociates LLP
Chartered Accountants
FRN-D0097EN/NS00062
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CA Rahul Vashishtha
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Place: Mew Delhi
Date: 21.05.2018



"Annexure A" to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirerment” of our
report of even date to the financial statements of the Company for the vear ended 31" March, 2018:

1) ta} The Company has maintained proper records showing full particulars, Including quantitative
details and situation of fived assets;

(b} The Fixed Assets have been physically verified by the management in @ phased manner,
designed to cover all the items over a period of three years, which in our opinion, is
reasonable having regard to the size of the company and nature of its business. Pursuant to
the program, a portion of the fixed asset has been physically verified by the management
during the year and no material discrepancies between the books records and the physical
fixed assets have been noticed,

e} Mo immovable property is held in the name of the company; hence this clause ks not

applicable.
2] There is no Inventary in the company, hence clause 2(a) and 2{b) is not applicable,
3) The Company has niot granted any loans, secured or unsecured to companies, firms, Limited

Liability partnerships or other parties covered in the Register maintained under section 189 of
the Acl. Accordingly, the provisions of clause 3 [iil} [a) to {c) of the Order are not applicable to
the Company.

4) In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of sectlon 185 and 186 of the Companies Act, 2013 in respect of
loans, investments, guarantees, and security,

5) The Company has not accepted any deposits from the pubfic and hence the directives issued by
the Reserve Bank of india and the prosvisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies [Acceptance of Deposit) Rules, 2015 with regard to the
deposits accepted from the public are not applicable.

B} We hawve broadly reviewed the books of account relating to materials, Labour and other items of
cost maintained by the Company as specified by the Central Government of India under section
148(1} of the Companies Act, 2013 and are of the opinion that prima facie, the prescribed
accounts and records have been made and maintalned., We have not made 2 detailed
examination of the records with a view to determine whether they are accurate and complete,

Tl [a) According to information and explanations given to us and on the basis of our examination of
the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues incuding Provident Fund, Employees State Insurance, Income-Tax,
Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, Cess and any other
statwtory dues with the appropriate authorities and there are no arrears of outstanding statutony
dues on the last day of the financial year concerned (31.03.2018) for a period of rnum*‘[han siaf
months from the date they became payable.



9)

10)

11)

12)

13)

14)

{b) According to the information and explanation given to us, there are no dues of income tax,
sales tax, service tax, duty of customs, duty of excise, value added tax outstanding on account of
any dispute.

In our opinion and according to the information and explanations ghven to us, the Company has not
defaulted in the repayment of dues to banks.

Based on the audit procedures performed and information and explanations given to us by the
management, the company has not raised moneys raised by way of initial public offer or further
publfic offer (including debt instruments) an term loans .Hence the provisions of clause 3{ix) of the
Order are not applicable to the company.

Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the year.

Based upon the audit procedures performed and the information and explanations given by the
management, the managerial remuneration has been paid or provided in accordance with the
requisite approvals mandated by the provisions of section 197 read with Schedule V to the
Companies Act,

The Company is not a Nidhi Company. Hence this clause is not applicable on it

In our opinion, all transactions with the related parties are in compliance with section177 and 188 of
Companies Act, 2013 and the details have been disclosed in the Financial Statements as required by
the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or private placement of
snares or fully or partly convertible debentures during the year under review. Accordingly, the
provisions of clause 3 (wiv]) of the Order are not applicable 1o the Company and hence not
commented upon.



15) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of clause 3 [xv) of the Order are not
applicable to the Company,

16) In our opinion, the company is not required to be registered under section 45 WA of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 {xvl) of the Order are not
applicable to the Company.

For RMA & Associates LLP
Chartered Accountants
FRM-000378M/NS00062

Pkt Varkosttl

CA Rahul Vashishtha L0,
Partner ' \e)
M.No, 098711 h

M
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Place: New Delhi : H__ o
Date; 21.05.2018 00 AL



“Annexure B" to the Independenmt Auditor's Report of even date on the Standalone Financial
Staterments of PNC KANPUR AVODHYA TOLLWAYS PRIVATE LIMITED

Report on the Internal Financial Controls under Clause {I) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act”)

We have audited the Internal financial controls over financial reporting of PNC KANPUR AYODHYA
TOLLWAYS PRIVATE LIMITED as of 31st March, 2018 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial contraols,
These responsibilities Include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial infermation, as required under the Companies Act, 2013,

Auditors’ Responsibility

QOur responsibility Is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financlial Controls Over Financial Reporting and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financlal controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system owver financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures salected depend on the auditor's jJudgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtalned Is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reparting.



Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principies. A
company's internal financial control over financial reporting includes those policies and procedures
that {1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; [2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acguisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inharent limitations of internal financial controls over financial reparting, including the
possibility of collusion or Improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Oipinion

In cur opinlon, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31th March, 2018, based an our audit procedures.

For RMA & Assoclates LLP
Chartered Accouniants
FRN-D0097EN/NS00062
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PNC Kanpar Ayodhya Tollways Private Limited

CIN UAS400DLZ0]1 IPLEF 1 3352

Balance Sheet az at March 11, 2018 [Amount in Lakhs)
As At AL at
ey e March 31, 2018 March 31, 2017
ASSETS
[1] Mon - ourrent asses
{a) Property, plant and squipment 3 o7 44 15019
{b] intangible Asset a 78,861.54 50,734 08
[c] Fnanciad sswer
- Dither Financasd Asseps 5 825 oL
(d) Detfered Tan Asset & 6,234 BS 6,086 7T
(e} Ozher Man - current asteds 7 375.18 5007
Sub Total (Mon Current assets] 5. 577.27 97, 11027
14} Cwrrent assets
[a}) Fimandial aisets
fi)  Ievestment 8 - B1TR
(il Cashand cash equivalents 5 210899 ig113
(b Current tax assets {net) 10 . :
14 Oither curmen assety 11 63451 7921
Saaly Tostal (Cisrreal amsets] 1. 74350 S 17
Totsl Assety B8 AMLTT o1, 75499
EOLNTY AND LIAREITIES
EQUATY
{a] Eguity share capilsl 1z S0 500
{b) Other equity 13 1372075 -14,163.19 |
Sulr Total |Equity] 13, T15.T5 -14,158.19
LIABSLITIES
(1) Moo - cament Eabilities
fa} Fnancis! kabdstees
(il - Trade Payables 12 98.816.16 11638057
1]  Other financial liabdnes : s
fb] Prenisions 19 4635 1224
te] Deffered Tax Liakbility
{d] Other nom - ciment abifitiet - =
Smb Total {Mon Current Lisbiity) o8 BE1E1 110,802 80
{2} Current liabilities
(a) Fmancal Eabilities
{1l Traile payabiles 15 957.34 1211103
(i) Other fanancial labites 16 205713 150
(b1 Other current liabilities 17 28.37 12640
(€] Cisrent s iakilivy 1E E2.a7 -
{di Provsions 18.1 8.12 L4
Sub Total {Corrent Liabilty} Bara.o? 1,505 78
Total Equity & Liabilities &8.320.77 §7,.754.39
The sccomgyning notes form integral part of financis! statements
In terms of our report of even date
O bahall of the board

For EMA & Associates LLF
Chariefed AooountEnts

HﬁM Y S

A Rabul Vashishiha
Partmer
M. Mo-9TREL

Place- Mew Delki
Date- 21.05. 2018

-ﬁgﬁ:

DAN-D34331 78

Diractor
DN -05 1 6BSEE




PHC Kanpur Ayodhyva Tolkeays Private Limited
CIN UA540001L201EPLCE12392
Statement of Profit and Loss for the year ended a5 en March 31, 2018

[Amount in Lakhs)

Year Ended Year Ended
i o March 31, X018 March 31, 2017
| Revenue from Operations 20 28596725 25,549.36
1] Other incorme 21 102.34 10695
0] Total income | 1 | 29,069.59 15,956.31
I Expenses
Employes benefit expense 23 FLHE 09,15
Finance Coit 24 10,540 85 11530012
Depreciation and amortication expenses 25 11,931.09 1241527
Other Expeenses 25 5,513, 70 5647349
Total Expenses [IV) 28.716.27 30.286.93
W Profit/|Loss) before tax (HIV) 34332 -4.330.63
Wil Tan exponse -
Current Lax 8297 -
Deferred tax 11328 117606
MAT Creadat 4913 =
Vi | Profit & {Loss] for the period [V-31) 432 .T6 -3,154.56
Wil | Oiheer Comprehensie Income
{i) mesres that will not be reclassified to profit or loss
- Acturial Gain and losses on defined benefit plans 14.00 B35
(i) Ineoere tan relating 1o above items 433 -L.96
Total Comprehentve Income for the perlad | Wi« vin) ANT a4 -1,150.18
Earming per equity share
(1] Basic & Diuted BA5.53 -6,309.13
The accompyning nobes form integral part of financial statements
im terms of owr neport of oven date On Behalf of the Board
For RMA & Assodates LLP l%r”
Chartered Accountants
i Tilak Raj Ealra
¥ S
CIN-D34991 7R
l:.l. Rahul Vashishtha ;
s i ok i
Place- New Delhl Directar
Date- 21.05.2018 DIN-05168566




PHNC Kanpur Ayodhya Tollways Private Limited

N 530002011 PUCE1 2392
Cash Flow Statement For The Period ended on March 31, 2018 [Amount in Lakhs)
Particiers Year Ended March Year Ended March
31,2018 31,2017
A, | Cash Flow from Operating Actbeities
Wet Profit f{loss) before Tax & after exceptional tems 343.32 -4,330.63
Adjustment for:
Bed/f{Lesg):
Fair waluation of mutual Fund - 1949
Frofit on saly of Mutual Fund 102.34 103.95
Pronvisson for gratuty 14 29.29
Depreciation 11,931.09 12 41527
Operating Profit [ (Loss) before working capital changes 11,186.07 B.006. 99
Adjustment fo Changes in Wiarking Capital
Incregse/Decrease In Trade Payable 11,778,110 -7.881.62
Increase/Docrease in Other curnent Liabilties 1,794.56 Er
Encreasey Drease in Long Lerm provisions 24.11 -
It rese/Decreass in Moo cufment assets -124.21 -36.78
Increase/Tecrease in Current assets 555,30 5346
Cash Generated from{used] irom operatng Sctivities 1.547.53 T31.30
Direct Taxes Paid
nnuuumﬁmmmu 1.547.53 7130
B, | Cath Flow from Investing Activities
Purckase ol Fived Astel -5.80 34,75
PurchasefSale of Investment 186,13 A4 562
Humiiﬂhltiﬂﬂmm] 180.33 987
€. | Cash Flow from Financing Activities
Repayment of Term Loans -
Intesesy -
Huti:nhiwtnh-: mmmﬁu{q -
Mt Cash increase in crch & Cash squivalents [A+B+0) 1.7I7.B6 B31.17
Cash & Cash equivaients in beginning 381.13 2597.96
Cash & Cash pquivalents as at the end — 2, 108.99 38113
I terms of ouwr report of even date On Behalf of the Boasrd
For RMA & Associates LLP ﬁh’
Chartered Accountants
FRN-00037EN/ NS00062 ﬁﬁ" Tilak Raj Kaira
3 ﬁp-!- Director
@gi’m" v DIN-03499178
CA Rahul Vashisktha :
Partner
M. Na.-09T7EEL Hﬂ‘q"
P Agarwal
Flace- few Delhi Director
Bate- 21.05.2018 DIN-05168565



PHC Kanpur Ayodhya Tellways Private Limited
CIN UA5A00DL A0 1PLEC2123592
statement change of equity for the year ended on BMarch 31, 2018

A. Equity Share Capltal

{Amount in Lakhs)

As at Changes during the year As at
April 1, 2017 March 31, 2018
5.00 - 5.00
B. Other Equity
{Amount in Lakhs)
Particul Reserves & Surplus
Retained Total

Balance as at April 1, 2017 [14,163.30) {14,153.20]
Prafil for the year 432.Th 43278
Other Comprehensive Inoome 3
Total comprehensive income for the year 432.76 432.76
[Balance a1 at March 31, 2018 (13,730.44) | (13, 730.44)|

The accompamying notes form an integral part of the financial statements
In terms of our report of even date

For RMA & Associates LLP
Chartered Accountants
[ ]

Bk sl bhs

CA Rahidl Vashishtha
Partner
M. No-09TERL

Place- New Delhi
Date- 21.05.2018



PHC Kanpur Ayodiva Tallways Private Limited
CIN LA52000L2011PLE2 12352
NOTES TO THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31.03.2018

1. Significant Accounting Policies
[Compary Overview:
The company has been awarded the work of "operation and maintainence of Kanpur-Lucknow section{Km 11.005 to Km 75.500)
stretch of NH-25 and Lucknow bypass (Km 0.000 to Km 22.850) stretch of NH-56A and 568 and Lucknow-Ayodhya
section{Km.8.000 to Km. 137.970) stretch of NH-2B [Total length 217.315 Km.] in state of uttar pradesh on operate, malntain and
Transfer{ OMT] Basis™ and the collected toll fees to be retain and approprate recelvables as per the concession agreement dated
| E.D4.2013 with NHAI

1.Basis of Prepration

The financial statements comply in all material aspects with Indian accounting standards notified under sec 133 of the
companies act 2013.{the Act j[Companiesiindian accounting standard)Rules, 2015] and other relevant provision of the act.

The financial statement upte year ended 31 st march 2 815 were prepared n sccordance with the accounting standards notified
under companies{sccounting standard)RRules 2006{as amended] and other relevant provision of the Act.

These financial statements are the first finandal statements of the company under bnd AS.

1{ajHistorical Cost comeention

These Financial statemenis have been prepared on a historical cost basis except for the following:
|Certain financial assets Sliablities measured at fair value.

7 Significant Acoounting policies adopted by company in prepration of financal statements

[eroparty Plant & Equipment:
Under the previows indian GAAP, property plant and eguipment ather than investrment property, were carried in the balance shaat]

an the basis of historical cost. The company has regarded the same as deemed cost & presented same values in ind- AS complaing
financials after applying Para D5 of Appedix D of ind AS 101{First time adoption of ind AS)

Plant and eguipment are stated at cost, net of sccumulated depreciation and sccumulated impairment bosses, if any. Such c
includes the cost of replacing part of the plant and equipment and borrowing costs for long-term construction prajects if €

recognised in the carmying amount of the plant and eguipment as a replacement if the recognition criteria are satisfied. All
repair and maintenance costs are recognised in profit or loss as incurred. The present value of the expected cost for
decommissioning of an asset sfter its use is incleded in the cost of the respective asset if the recognition criteria for a provision ar

Cheprieciation i caleulated on a stralght-line basis over the estimated useful lves of the assets as follows:

¥ Building : - to - years

* Plant and equipment: - to - years

residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financlal year
end and adjusted prospectively, if appropriate,




inta Assel I

In accordance with Ind AS 38 Intangible Assets, the company recognises the intangible asset at the falr value of ::I
consideration received or receivable as on the balance sheet date During the construction phase of the arrangement
company asset Is cdassified as a right to receive a licence to charge users of the infrastructure, The company estimates thel
fair value of its consideration received or receivable as equal to the forecast construction costs including mark-up.

in sceordance with Ind AS 38 , the intangible asset is amortised over the pariod in which it is expected to be avaslable for use by the
company.

{Financial Instruments

financial instriment IS any coniract thal gives rise to a financial asset of one entity and a financial Nability or equity instrument of
nother entity

Asset

recognition and measurement

hinancial assets ane recognised initially at Eir value ples, in the case of financial assets not recorded at fair vakue through prafit
or loss, transaction costs that are directly attributable to the acquisition of the fnancial asset.

Finandial Asset at amortised cost

‘Financial Asset’ s measwred at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows,

and

b} Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest |SPP)
the principal amount outstanding.

fer initial measurement, such financial assets are subsequently measured ot amortised cost using the effective interest rate (EIR}
method. Amortised cost i calculated by taking into account any discount or premium on acquisition and fees or costs that ane an

integral part of the EIR. The EIR amortisation & incuded in finance income in the profit or loss.

Financial Asset ai Fair value through OCI

‘Financial Asset” & dlassified as at the PVTOO if both of the following criteria are met:

) The objective of the business model is achieved both by collecting contractual cash Mows and seffing the financial

masets, and

b} The assei’s contractual cash flows represent SPPLFinancial Asset induded within the FWTOC! category are measured initially as
ell as at each reporting date at (alr value. Fair value movements are recognized in the other comprehensive income [0}

Financial Asset at fair Value through P&L

FWTPL is a residual category for Financial Assets. Ary financial aset, which does not meet the criteria for
fcategorization as at amortized cost or as FYTOCE, is classified as at FVTPL

in additban, the group may elect to designate a Financlal asset, which otherwise meets amortized cost or FYTOC
jcriteria, s at FVTPL. However, such election is allowed only if doing so reduces or eliminates a measurement or
irecognition inconsistency (referred to as "accounting mismatch’),

|Equity Instruments

All equity imvestments in scope of Ind AS 105 are measured at fair value, For equity instruments, the company may make an
irrevocable election to present in other comprehensive income subsequent changes in the fair value. The Company makes such
lelection an an instrurment by-instroment basis. The classification is made on initial recognition and is irrevocable B the group
decides to dassify an equity instrument as at FVTOO, then all fair value changes on the instrument, excluding dividends jare

jrecognized in the OCI. g/ _
§/ ey




rognisition of Financial asset
A financial assat {or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
primarily derecognised when
P Thie rights to receive cash flows from the asset have expired, or
» The group has transferred 1% rights 1o receive cash flows from the asset or has assumed an obligation to pay the
received cash flows in full without material delay to a third party under 2 ‘pass-through’ arrangement
and either
(2} the Company has transferred substantialty all the risks and rewards of the asset, or
[b] the Company has neither transferred nor retained substantially all the risks and rewards of the ascet, but has transferred
control of the asset

impairment of financial assets

in accordance with ind AS 100, the group applies expected credit koss [ECL) mode! for measurement and recognition
of impalrment loss on the following financial assets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured 3t amortised cosl e, loans, debt securities,
depasits, rade recevables and bank balinos

b) Financial aseis that are debt instruments and are measured as at FYTOO

] Lease recedvabbes wunder lnd AS 17

d] Trade receivables or amy contraciual rght To recefve cash or another financial asest that result from transactions
that are within the scope of nd AS 11 and Ind AS 18 (referred fo as “contractual revenee receivables’ in these
illustrative finandal statements)

&} Loan commitments which are not measured as at PVTPL

f} Financial guarantes contracts which are not measured as at FYTPL

For recognition of impairment loss financial assets and risk exposure, the Company determines that whether

there has been a significant increase in the credit risk since initial recognition. i credit risk has not increased
significantly, 12-month ECL Is used to provide for impairment boss, However, IF oredit risk has increased significantly,
lifetime ECL is wied, I, in a subsequent period, credit quality of the instrument improwes such that there is no longer a

Financial HabilFties at falr value through profit or loss
Financial liabilitse o1 fair value through profit or loss inclede financial Babilities held for trading and financial Babibtiesdesignated

upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held fortrading if they are incurred
for the purpose of repurchasing in the near term.Gains or losses on liabilities held for trading are recognised in the profit or lass,

Firarncial Liablities at Amortisad Cost

fter initial recognition, interest-bearing loans and borrowings are subseguently measured at amortised cost using the EIR method.
ains and losses are recognised in profit or loss when the Rabilites are derecognised as well as through the EIR amortisation
rocess. Amartised cost i caloulated by taking into account any discownt oF premiurm on acquisition and fees or costs that are an
ntegral part of the EIR. The EIR amortisation & included as finance costs in the statement of profit and koss.




Iﬁnlndi! guarantes
Derecognisition

A financial Fability is derecognised when the obligation under the Rabikty is discharged or cancelled or expires. When an existing
financhal liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liabifity
arg substantially modified, such an exchange or modification is treated as the derecognition of the ariginal Gabifity and the
recognition of a new liability. The difference in the respective carmying amounts is recognised in the statement of profit or loss.

Ffwciruentﬂﬁﬂ

L i e

igation and a reliable estimate]

prizbable that an outtlow ol resources embodying economic benefits will be reguired to settle the
can be made of the amount of the obligation.
The expense relating to 8 provision is presented in the statement of profit and loss
Jif the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that réflects, when
appropriate, the risks specific to the liability. When discounting i used, the increase in the provision due to the passage of time is
recognised as 3 finance cost.

contingent labdlity is disclosed in case of;

present obfigation artsing from past events, when it is not probable that an outfhow of resounces will be required to setile the

present obfigation arising from past events, when no refiable estimate is possible ;
contmngent habilittes, contingent assets and commitments are reviewed at each balance sheet date

{Service Concession Agreements
Thie Company Qiperates and maintains infrastruciure (operation services) used (o provide a public service for 2 specified pericd of
Jtime _
[ These arranpements may incdude nfrastructure used in a public-to-private senice concession armangament for its entire useful life.
|Under Appendix A to Ind AS 11 — Service Concession Arrangements, these arrangements. are accounted for baced on the nature of
the consideration. The intangible aset model i wsed to the extent that the company recerves a fight [i.e a franchises] to charge
users of the public services.
income from the concession arrangements earned under the intangible assel model consists of the [i) fair value of the contract
revenue, which is deemed to be fair value of the consideration translferred to acquire the asset; and (i) payments sctually recived
from the users. The intangible asset is amortised owver its expected useful life in a way that reflects the pattern in which the asset’s
economic benefits are consumed by the compainy, starting from the date when the right to operate starts to be used. Based on
these principles, ntangible asset is amortsed on the basis of revenue earmed.

assel carmied under concession agreements is derecognised on disposal or when no future economic benefits are expected
from its future use or disposal.

Revenue related to SCA :
Revenue related to construction under a sernice CORCESSIoN aTangement is recognised based on the stage of compietion of the

wiork performed.

Determination of fair values
Thie fair value of intangible assets & consideration for prowiding construction senvices in a service concession

arrangement s estimated by reference to fair value of the consideration transferred 1o acquire the asset e by asceriaining the
presient value of the cash outflows using an appropriate rate of return to be provided to the Grantor.

Revenue recognition =
evenue s recognised fo the exctant that A is probable that BCOnomIc Wi revenue can be relisbly

measured, regardless of when the peyment is being made. Revenue is measured at the fair value of the consideration
recaived of recaivabila, taking inio account contractually defined terms of payment and excluding taxes or duties collecied

£ -




[Interest Income

For all debt instruments measured either at amortised cost or at fair value through other comprehensive income, interest income is
recorded using the effective interest rate (EIR]. EIR i the rate that exactly discounts the estimated future cash paymenis or recsipis
over the expected ife of the financial instrument or a shorter period, where appropriate, to the gross canying amount of the
financial asset or to the amortised cost of a financial liability. When caleulating the effective interest rate, the company estimates
the expected cash flows by considering all the contractual terms of the financial instrument (for example, prepayment, extension,
call and similar options) but dees notl consider the expected credit losses. Interest incomee is incheded in finance income i the

[Current Income Tax

Current income tax assets and labilities are measured at the amount expected to be recovered fram or paid to the
taxation authorities. The tax rates and lax laws used (o compute the amount are thase that are enacted or
substantively enacted, at the reporting date in the countries where the Group operates and generates taxable income.
Cirrent income tax refating to items recognised outside profit or loss is recognised owtside profit or loss [either in
other comprehensive income or In eguity). Current tax items are recognised in correlation to the undérbying
rangaction either in Ol or directly in eguity. Management pericdically evaluates positions taken in the tax returns
ith respect to situations in which applicable tax regulations are subject to interpretation and establiches provisions
appropriate.

carrying amounts for financial reporting purposes at the reporting date, The carrying amount of deferred Lax assets is
i at each reporting date and reduced to the extent that it is no longer probable that sufficient (axable profit wall be
available to allow all or part of the defermed tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each
reporting date and are récognised to the extent that it has becoms probable that future taooable profits will allow the deferred tax

55t to be recowered

Deferred tax assets and liabiities are measured at the fax rates that are expected (o apply in the year when the asset is realised or
the Gability is settled, based on ax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.
Deferred tax relating to items recognised outside profit or loss is recognised oulside profit or loss [either in other comprehensive
income or in equity]. Deferred tax items are recognised in correlation to the underlying transaction either in OO or directly in

Ly.

Deferred tax assets and deferred tax liabilities are offset if a logally enforceable right ewists 1o set off curnent tax asgets agabnot

walue sdded tanes pakd on of assets or on CEPETGS |

When the tax incurred on a purchase of assets or services i not recoverable from the taxation authority, in which case, the tax pﬂil
is recognised as part of the cost of acquisition of the asset or as part of the expense item, as applicable

- When receivables and payables are stated with the amount of tax included

The net amount of tax recoverable from, or payable 1o, the taxathon authorty is Included as part of recelvables or
payables in the balance sheaet.

Borrowing Costs
ITOWINg CD5ts directly attributable o the acquisition, Consruction of production of &n as 2t necessanly takes a substantial

period of time to get ready for its intended use are capitalised as part of the cost of the asset. AN other borrowing cosis are
expensed n the period in which they oocur. Bormowing costs consist of interest and other costs that an entity incurs in conmeciion
th the bormowing of funds. Borrawing cost also includes exchange differences to the extent regarded as an adjustment (o the

bosrronwing costs.




Lo statutory provident fund in acoordance with the Employvess Provident Fand and Miscellaneous Provisions Act, 1952 The
contribution paid or payable is recognized as an expense in the period in which senices are rendered,

Gratulty [Funded); Gratuity is in the nature of defined benefit plan. The cost is determined using the projected unit oredit method
with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary, The retirement benefits
obligatisn recognized in the Balance Shest represent the present value of defined banefit obligation as adjusted for recognized past

serice cast
ctuarial gains and losses are recognized in full in tha other comprehensive income for the period in which they occur

Il emploves benefits payvable wholly within twehee months rendering services are classified as short term emplovee benefits,
Benefits swch as salaries, wages, short-term compensated absences, performance incentives ¢1c., and the expected cost of banus,

-gratia are
Payments to defined contribution retirement benefit plans are recognised as an expense when employess have rendered the
ice entliling them to the contribution.




PHC KEanpur Ayodhya Tollways Private Umited
CIN 50001201 1PLEZ 12392

Motes to financial staternent a4 at and for the year ended March 31, 2018

HNote 3: Property, plant & eguipmaent

Year Ended 313t March HY1E {hmaunt im Lakki)
Particulars Plant & equipment |  Bullding | Office equipment Computers Fumniture Total

Gross carmying valsa

At March 31, 2017 G188 31508 40,75 96.38 1708 ZR.01 561,99
Additien during the year - . 4.67 045 - - 512
Disposal f Adjustments -
At March 31, 3018 61.69 318.08 45,43 96.82 17.08 2E.01 567.11
fscurmalated Depreciation

At March 31, 2007 1747 11768 13.58 15.56 13.18 £.48 411,13
Addition during the yizar 1115 iz BEd 12,63 347 148 58,55
Disposal  Bdjustrmants -
At March 31, 2008 4862 317949 1115 ﬁ.‘l 15.65 697 459,67
Mt carrying Amount 13.07 0.08 1317 .63 1.45 21.04 97.44

Hote 4: Intangible Azsety

Period Ended 315t March 2018 |Armoeant in Lakhs)
Partlculars R 10 colect tol
Gross earrying value

it April 01, 2017 130.345.94
sddition during the year

Disposal / Adjustments

At March 31, 2018 130, 345 94
Amortization

Upio 31st March 2017 39611856
Addition during the year 11,E872.54
Disposal f Adjustments

At March 31, 2018 El.ilrﬂﬂ
Met carrying walua as at March 11, 2018 ?EELH




PHNC Kanpur Ayodhya Tollways Private Limited
CIN LA54000L2011PLEZ 123592

Notes to financial staterment as at and for the year ended March 31, 2018

Hote 5 :Other non - Current financial assets

[Amount in Lakhs)
As at Az at
PRTiHIG March 31, 2018 March 31, 2017
Security deposits B.25 0,15
Tatal B.25 915
Note 7 :0ther Non current Assets
As at As at
BT March31,2018 | March 31,2017
Statuory Dues Recivable 375.18 250,07
Freliminary Expense . .
Total 375.18 250.07
Mote 8: Current investments
MAs at As at
. March 31, 2018 March 31, 2007
BP Liquid Fund lmwestment AN Bi.7E
Total 83.78
Aggpregate amount of quoted imeestment
Aggregate Market value of quoted imnsestment - -
Agpregate amount of unquoted inestment 80.52
Note 9 : Cash and cash equivalents
As at Ag at
Pl March 31, 2018 March 31, 2017
Balances with bank 199534 29465
Cash on hand 11366 BEib4E
Total 2,108.99 381.13
Note 10 :Current Tax Asset
A at fs at
Particulars March 31, 2018 March 31, 2007
TOS and Advance Tax
Less; Provision For Taxation
Tatal - -
Mote 11: Other current assets
As ot As at
Particulurs P March 31, 2018 Mareh 31, 2017
Advance to supplier and staff il 62950 14.41
WAT Recoverable I [ 111 4392
Prepaid Expense & OTHERS | 3.4 7.08
pther statutory Recoverable Y i - 13.81
Total 634.51 79.21




PRIC Kanpur Ayoetya Tolwaygs Privats Limaed
C18 LA M0 L 1P E T FRE2

Mot to Masnisd dpiemast 30 58 srad Tor the year erded Weech 31, 1118

Merte B Tetoeed Tas Rt

JE0 Thy plwcy gompriny of iffgrmcy i ipily b Lombpin i Laig)
Bt Miarch 81, A A Winrch DS,
Particulam. 818 prosh

Fra Operaties Evposses - (7]

Grauly 1114 o

Tradhe Paspabie 0519 L0750

mlangilie Mg D, IR T] -8, R

LI s A

Lrigdirpre Benrbr - 08

Tengihle Assety E&1 <1151

Kt Daftwrss Tax Asby | abig] [ETTE]] 086,77

AT Coedll ErRlnrraene

o (X752

8.7 Menmimet in Dafwired tes [Liwbilmes] st

Musvarnant s Deterned Tax Assst Tonds Puyshles | 7T DParative Gratumy Irtmrglaln Adaests | Iswastmets Employes Benett | Targibis Aush

TR ] 1 ) B HITET T} T YL
Charged o edied}

-in grefit and lews ale 35740 1.5 B33 -1, BN &1 BLE 708 -3
ta O 433

ECTEET TRETNL] - T SIKICKH : T3]
6.3 Movement i Minisom Sberasls Tes [MAT) l&mﬁ!mll

Particulan
ik g L, 2007 :
" .

|| CRw el crednd:- ’f : ) |

b el B om il o WA

sta Qiker Camgrehens |nooms . = f : 'I L]

M L |

LTS 4513} L | )




PHE Kanpur Ayndhya Telbways Privte Limised
_ CIN 4530000201 1PLCI123532
Hotes 5 financial statement o of ard for the pear ended Manch 11, 008

Wote 13- Share Capital
| At ik Lakdhi|
AL Ax ar
| Parbculsn March ¥, 2018 Musrch B, 2017
Authorised
Lquity Shaeesof * 100 each
1 Lakh [Pewiaut Yaar 1 Lakhd 1000 1000
10 5 1601000
|l:'qu|b.rmml" 10 wach
CLS ks [Presious Year 0.5 Lakh) .00 .00
] S0
Fote 2.5 :
{a} Recomnczagion of memter of sharesy sutyianding ot the bepmning and sl the end of the repoctng peswo:
[ Man. ofl Shaies e lakba]
iha ot As t
Paanicuala _ﬁglﬂl g ar
Chpaning s
B e daring The pesiod - -
Lesy: Dedurtiony - -
|ctesing oso 050
| &) Dby, o Sharsholder; hoiding more Thas W m B compary
lcx barch MI1E 315t Ngerh MI1T
Particdan.
Mo ool Shine K Fslicfirgn Wiz il Shaies % Hunirngs
PHC infraholdings Ltd 50,004 100 =0 000 00

€ Righis and reytrctions aiiacked to egusty vham

Thie Cormeparry has onty one dlass of eguity sheres hiaving a pad value of * 10 per dheee, Fach shareholde B eligble Tor one wine per shacs Bl In cae any dividend iz
propoed ty the Board ol Directors the same i wibkect 1o the approsal of the starsholdens in the ansuing Annusd Genersl Mesting except in the case of Inteim Dandend

Thire ars o Fedtrictions artached ta Equity Shares of 1he company.

%

P



FNC Kanpur Ayodhya Tollways Frivate Limited
CiN U45400012011PLE21 2352
Motes to financlal staternent as at and for the year ended March 31, 2018

MNaote 13 : Other equity

[Amount in Lakhs)
= As at As at
s March 31,2018 | March 31, 2017

Reserve and Surplus

- Retained Earnings

Balance outstanding at the beginning of the year {14,163.19) {11,013.02)
Frofit fior the year 432.76 {3,154.56)
Remeasurement of post empleyment benefit obligation

{See Note 13.1) 5.67 4.39
|Balance outstanding at the close of the year {13,720.75) (14,163.19

Mote 13.1 : This & an item of Other Comprehensive Income, recognised directly in retained earnings

Retained Farnings
This comprise company's undistributed profit after taxes.

Y




PHC Eanpur Ayodbya Tollways Private Limited
CIN U500 201 1PLE21 2392
Motes to finandal statement as at and for the yesr ended March 31, 2018

Mote 14: Ron current irade payables

(Ameunt in Lakhs|
Az at Az at
Sty ok March 31, 2018 March 31, 2017
D to MSME | rafer nofe 14.1)
Due to other than MSME parties 5481616 11038057
Total 98, 816.16 110,380,57

Mote 14.1 : As per the ailable records there is supplisrs/fervice providers covered urdes Micro, Small Medium Enterpritas
Development fct, 2006 In view al this, informetion requined 1o be disclosed u/s 22 of the said At i ol gven

Mote 15 Current irade payabls

{fumount in Lakhs)
A at Az at
March I, 2008 March 31, 2017
Due to MSME | refer note 24,1
Due to other than MSME partiey
- Belated party 6T E1R01
- Dahery #9117 9302
Total 9754 1,211.08
Blote LE: Other Current Financial Lisblitess
| Arnanand in Labhvi]
| st A
Barch 31, MO8 March 31, 2017
Exparnsi Payithe 1,946 7% 1237
Security Deducied From Contractions Ta.a7 T6A5
Fayabie To Empioyes 1151 B2 D&
Total 2057.13 17050
Mote 17: Other Current Liability
{Amount in Lakds)
LT As gt
March 31, 2018 March 31, 2017
Statuary Dues Payabie 2837 12640
Tatal FTEY) 126.40
Mote 18: Current Tax Liabdling
{Amanant in Lakhs)
P iy Ay ot As at
Frovvishon for Tazation B3.597 .
Total 8297
Mote 19 : Long Term Provisions
[Armawnt in Lakhs)
As ot As at
= March 31, 2018 March 31, 2017
Prowision for Gratulty 31.55 22734
Prowision for Leave Encashment 14.78
Total 4E.35 2334
Mate 19,1 : Shart term Prowvisions
= [Amount In Lakchs)
[U Az at As at
s | March 31, 2018 March 31, 2017
Provision For Gratulty 448 Las
Pravision for Lesve Encashemen o :E;/ 3T .
—— Total | .~ [¥3] 1.46




PHC Eanpur Ayodhya Tolbways Private Limited
CEN LMS400DL 011 PLE2 12392
Maokes to finandal statement as at and for the year ended March 31, 2018

Note 30: Revenue From Operations

{Brnount in Lakhs)
Year ended Year ended
. - March 31, 2008 Manch 31, 2007
Contract Aeceipt - 754,97
Tipdl Coliection ASC - Ahmadpur 7.T3E. TR 5, 77561
Toll Collection AT - Raunahi 10,391.27 T.ET1ER
Tioll Collection AJC - Nawabgan| 10,857 0 10,0781
Demonetisation Claim - 1,349.08
Total 2896725 25 84936
Hote 21: Other income
Aot in Lakis |
Year ended Vear endad
i March31,2018 | Warch 31,2007
Puﬂt.l'meﬂdllndFui 10334 103.9%
Fair Waluztion of Mertual Fomd - .99
Tastal 1EE 34 106,95

&) v




PAC Banpur Ayodiya Tollways Private Limited

- CIN LM54000L2011PLE212352

Motes to financial statemnent as at and for the year ended March 31, 2008

Fote 27: Employes Benefit Expenses

{Armsount in Lakhs)
Year ended Year ended
et March 31, 2018 March 31, 2017
Salarpes and Wagss 0855 B3 A%
Contribution 19 EFF 32.08 1295
Others - 74
Total T40.63 B915
Fote 13: Fnancs Cost
[ At in Lakdhs)
Year ended Year endesd
Particulers March 31, 2018 March 31, 2017
interest Cost on Trade Payables 10540 E5 TLSER1Z
Yol 1.5 1153812 |
Mote 74: Depreciation and smeorination
{Amount in Lakhs]
oo ended Tear ended
P March 31, 2018 March 11, 2017
- Depreciation on Tangible Asxscts 58.55 12663
- Armartisation on intangible At 1187254 1228864
Total 11,931.09 12,415.27
Mote 15 :Other Expenses
[Amoumnt in Lakhs|
Year endod Year ended
e March 31, 2018 March 31, 2017
Admrsiratiee Expence 167,03 139
Repalr & malrtence B7.85 1320
Bank Charges 2061 1659
Rotes Giaxes - [iET ]
Confract Paid 4,570 55 = 14569
Hire Charges 32,05 3T EL
Aidt Fes® 0.50 nsE
indirect expense 2414 45.95
Labour Expanse - 4595
Oithers, 610,78 152495
Total £.513. 70 5642 3%
* A it Fees includes
{furmnsnt in Lakhs]
Year ended Year ended
March 31, 2008 March 31, 2017
Statuory Audit Fees 0LED 058
| Others : :
Tital 0L50 .58




PHC Racbareli Highways Private Limited
“CIN U4AS40000 201 2PTD241184

Notes to financlal siatement for the year ended on March 31, 2018

Note 22.1 Detafls of Employes Benefit Expenses

The disclosure required by IND A5 -15 " Employes Benefits” are a5 under-

(3l

Dofined Benefit Plan

The Liabdlity for Employee gratuity is determined on acturial valuation using projected unit credit mathod |
The obfigations are as under:-

5. Mo,

Particulars

2017-1E

201617

A
-
2,

Change in defined banafit obligation
Defined benefit obligation at beginning of period
Service ool

&, Current serace cost

|b. Past service cost

. (Gain} / loss on settlements
|mﬂw

Cash fows

2. Bepsfit payments from plan
r-mwﬂmw

i Settlement payments from plan
d.Settlement payments from emphoyer
Bemeawurements

3., Effect of changes in demographic assumptions
b. Effect of changes in financial assumptions

c. Effect of experience adjustments

[ Transfer In fOut

& Transfer in

b. Transfer out

Defined benefit obligation at end of perod

|Change in fair value of plan asets

Fair walue of plan assets at beginning of period
interest income

Cash flows

a. Total employer contributions

(i} Employer contributions

(ii} Emplayer direct benefit payments

(IH) Employer direct settlement payments
b. Participant contributions

. Benefit payments from plan assets

d. Benefit payments from employer

&, Settlement payments from plan assets
f. Settlement payments from employer
Remeasurements

Transfar in /Out

3. Transfer In

b. Transfer out

Fair value of plan agsets at end of period

&, Retwrn on plan assets (excluding interest income)

2295

10.59
ool

11

1.98
-0.Bb
4.99

41.26

0.49

14.08

950

19.03

0.76

043
6. 78

4195
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o -

L

Amounts recognized in the Balance Sheet
Defined benefit obligation

Fair value of plan asseis

Funded status

Effect of asset ceiling

Net defined benefit liability (asset)

Components of defined benefit cost

Service cost

a_ Current service cost

b. Past service cost

c. [Gain) / loss on settlements

d. Total service cost

Nét interast cast

3. Interest expense on DBO

b. Interest [income) on plan assets

. Interest expense on effect of [asset ceiling)

d. Total net interest cost

Remeasurements [recognized in 1)

a. Effert of changes in demographic assumptions

b. Effect of changes in financial asumptions

c. Effect aof experience adjustments

d. [Returm) on plan avsets (macloding interest income] *
e. Changes in asset ceiling (excluding interest income]
f. Total remeasurements inchuded n OO

Total defined benefit cost recognized in PEL and OC1

Re-measuramant

. Actuarial Loss/{Gain) on DBO
b. Returns above Interest Income
c. Change in Asset ceiing

Total Re-measurements (DO

Employer Expense (PEL]
a. Current Sedvice Cost

b. Interest Cost on net DBO
c. Past Service Cost

d. Total P& L Expenses

Mat defined benefit liability {asset) reconcillation
HNet defined banefit liability (asset)

Defined benefit cost included in PEL

Total remeasuraments included in 0C1

a. Emploger contributions

b. Employer direct benefil payments

. Employer direct settlsment payments

Met transfer

Net defined benefit Hability (asset) a5 of end of pericd

a1.26
-14.08
2718

2718

10.59
o1

100

ikl
049

S b §

1.98
086
4949
049

1832

6.11
049

&G0

1059
111
oo

11.71

22.95
11.71
B.5D
-14.08

2714

2295
2295
2295

19.03

19.03

535
13.44

.35
-6.35
15.03

ore

19.79

9.50
15.79
-6.35

195

£




H. |Reconciliation of OC| (Re-measurment)
1. |Recognised m OC) at the beginning of period 6,35 -
2 Recognised i O] during the period 6.60 -6.35
3. |Recognized in OO at the and of the period 0.25 6,35
I. |Sensithvity analysis - DBO end of Periad
1. |Déscount rate +100 basis points 39.32 2185
2. |Descownt rate -100 basls polnts 43 3% 24,14
3. |Salary ncrease Rate +1% 43.15 2399
4. |5alary Increase Rate -1% 39.50 21.96
5. |Attrition Rate «1% 40,72 22135
6. |Aftrition Rate -1% 41.82 23.56
I, |Significant actuarial assumptions
1. |Discownt rate Current Year T.00r% B 005
2, |Discount rale Previous Year B.O0% 7.00%
3. |Salary increase rate Uniform 9.0% o.0%
4. |Attrition Rate Uniform 25.0% 20.0%
5. |Retirement Age &0 (71

Inucian Assured Lives | indian Assured Lives

Mortality [3006-0E] | Maortality | 2006-08)
6. |Pre-retinement mortality Uktimane Liftimare
7. |Disability Bl il




PHC Raebadell Highways Private Limited
CiN UM 5400DLI012PTRZ41 154
Notes to financlal siatement for the year ended on March 31, 2018

Wote 22,2 Datadls of Employes Benefit Exponec

The disclosure reqguired by IN0 A% -13 * Employes Benefiis” are a3 under-

{a) Defined Benefit Flan

Thee Liability for Emiployee Leave encashment is determined on acterial valuation wsing projected unit credit method -
The chligations are a5 under:-

217-18

Ll

160
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Amownts recagnired in the Balance Shest
Diefined benslit abagation

Fair value ol plan aiiets

Furnded status

Effect al asset ceiling

Met defined benadit liakility [asset)

Components of defined benefit cost

Serwiie Cosl

a. Current service cost

b Past serdce cost

L. [Gain] / boss on sEnbements

d Total service oost

| et irvbrasst Sl

&, Inberest expengs on DR

| intenest (o) on plan asets

. interest experse on affect of (st ceiling)

d. Total met inberest cost

|Remeasurements |recogrieed in OC1)

a. Effect of changes in demographic assumptions.

. Effect of changes in fnancial assumptons

¢ Effect of mxperience adjustments

d. {Beturn) on plan ssets jeachading inters momms)
. Chamges im asuet ceiling lexchuding mterest ipoomes|
1. Total remsadurements inchoded & 001

Total defined benefit cost recognized in PEL and 00

H=-measurement

&. Actusrisl LossfiGasn] cn DROD
b. Retuimns shawe nieresd InooeTe
¢ (hange n Asset ceiling

Total Re-messunements (O01)

|Emplayrer Expense [PEL]
& Cusrnprt Sarvice Cost

b, Interest Cost on net DBO
. Past Servicn Cost

d. Total PRL Expenses

Mt defined benefit llability (asset] reconciliation
Met defined benefit lability |asset)

Biefined benefit cost included in PAL

Total remeasurements induded in O]

a. Employer cantribiutions

b. Emploer deect benafit payments

c. Employer direct settlement paymsnts

Mt transder

Mt defined banedit lability (asset) as of ond of pericd

1R53
IB52

1B.52

1B

1,60

245
.10

-20.30

-20.60
-16.54

B0
160
&. 06

5.0
4.08
- 20 B0

2




M. |Becondliation of 01 (Re-measurment)
1 (|Recogmsed in D01 a1 the beginning of pesiod .
1. |Recognsed in 0] dusing the period -20U60
1. |Recognised in 0T a1 the end of the perind 260
I, |Sensitivity snalysis - DBD end of Period
1. |Discount rate + 100 basis points 1779
2. |Disoount e -100 basis points “ 1833
1, |salary Increase Rate «1% 19.23
4, |5alary Increase Rate -1% 1787
5. |AtirEtgn Rate = 1% 1843
6. [|ArrEton Rabe 1% 15,5
L actuzmial assmpieons
1, |Discount rabe Curnent Year & 0
4. |Discount raie Previous. Year T.00%
3 |salary incroase rabe 0%
a Aate 200%
5 mﬂ!ﬂ &0

inchan Assuned Lives

Mortality [2006-08)
B |mml!ﬂ.'r Uittimate
¥ Mil

N b 0%:/



PNE KEanpur &yodhya Tollways Private Limited
CIN 540000201 1PLE3 12392
Motes to financial statement as at and for the wear ended harch 31, 2018

MWote 36 ; Tax Expense

A income Tax Expenses
{Amount in Lakhs]
- Year ended March Year ended
4 31, Hiif March 31, 3016
{a) Cuirfent o
Current tax on profit for the period Brar
mAst Cradit {45.13)
Total Current fax expense 31B4
(k] Daferred tax
Decrease (ncrease) i deferred lax assets 356645 4647 96
[ecrease) increase n defemred tax Liabilities [3,68%.74) (3,B24.03}

Total Deffered Tax Expenses jiH.Ei (117607}
Total Income tas Expense (#9.44)| {
(B] Reconciliation of tax expense and sccouenting profit multiphed by India's e rate:
{Aumonant in Lakhe)
Particulars Year ended March Year ended
11, 2018 March 31, 2017
Profit before tax 34132 {q,ﬂu.:j
Tax at indian tax rate of 30009 [F.¥. Hi6-17-30.9%) 10604 {1338
Deferred tax created during the period 1123.28)
Tax exempt undsr section S80I of income tax act l!!.ﬂll
hiat Credit {49.13)
Deferred tax asset not recognised on tax loss 162.10
Total tax expenses as por profit and loss [89.44)| {1.176.06]

&



PNC Kanpur Ayodhya Tollways Private Limited
CiN PasatoDi 201 1PLCI133597

Notes to financial statement as at and for the year ended March 31, 2018

Maote 27 : Earnimg Per share

Particulars Year ended March Year ended March
1, 2018 31, 2017
a Logs] availalvs 1o E shareholders {Rs. n lakhs] 43276 (3,154 .56
[b] weighted Average number of Equity Shares 0.50 u%
(c ] MNominal value of Eguity Shares fin Rs.] 10| 1
id) Basic and Diluted Earnings Per Share [{al/{b] B65.53] 5, 30ra)|

Mote 38 : Operating Segement bnlormation

The Company operales in only one wegment, nemely “Toll Rosds™ bence there ane mo (eponiable segments under ind AS 108 “Segment

* Reporting”. Henoe, Separate huseness seprment sfommation is not applacable.

Maker ko monidon the operating el o one seagle sepreenl for the parpose of makey decisons abot resouoe allocation amd
perfnrmance gssement and fence, theee ane mo additional disclosures (0 be provided other than thoase shresdy provded in e Gl

SLITErTELE.

B Custormes mdeidually sooounted for mone than 10K of the revenue in the yeor ended March 31 2008 sd Banch 31, 2017



PHC Kanpur Ayodhya Tollways Private Limited
CIN U45400DL2011PLC212392
Motes to financlal statement as at and for the year ended March 31, 2018

- Note 29: Related party transactions

(A} List of related parties
{a] Hobding Company

Dwmerdhip Interaat
L. |Name Type As at As at
March 31, 2018 March 31, 2017
1 |PNC infratech Limited Holding Compary 100% 100%

[B) Transactions between related parties
The following transactions wers carried out with the related parties in the ordinary course of business.

{Amount in Lakhs)
Sr. | Mature of transaction 2017-18 2016-17
1| Payment on account of EPC Contract
PNC miratech Limited A4 7765 3,567.04
(C ) Balance Outstanding during the year
[ Amount in Lakhs)
As ol #As at
5r. | Particulars March 31, 2018 | March 31, 2017
1 [Amount Payable
PrC infratech Limited 306,17 218,42
(d} Terms and Conditions

The transactions with the related parties are made on term equivalent to those that prevall in arm's length transactions, The
assessment is under taken each financial year through examining the financial position of the related party and in the market in
which the related party operates. Outstanding balances will be settbement in cash.



PRC Kanpur Ayedbya Tellways Private Limited
C18 UaS4000e 2011PCT12352
Motes to financinl stetement 5e 8t snd far the yess ended March 31, 2018

Nota 30 Fair Valae Measarement

Finamckal hlh“lnhlﬂ'm |Amount im Lakhs)

Particulars A at March 31, 2008 Mg a1 March 31, 2017 L 1

Amartised Cout FPVTPL FYTOC amartlied Cost | FYTPL FYTO0

Fnanckal Asset
Invadtrments # L & o 53,78 =
Latuirity Deposits B35 . 818 .
Cazh and Bamk Balarces 110898 - = 13 - -
Total Finamdal Assets ] - # [ L] -
Financhal Liahilities
Trade payabies LR TR 115591 60
Dibar Financial Labidins 1057.13
Tetal Fnancial Liabilitien m@n - . ;Eﬁﬁ - -
{¥] Fair Valee Hierarchy

This section seplains the jsdgements and estimates made in desermining the fair valugs of the financial iInstrumants that are measured at amortised cost and for which fair values are disclcsed in
financial statemants. Ta provide an indicstion about the rellability of inputs used In determining falr values, the grown has classified [t Anancial Instrumanti Into throg lewels prascribod under the

ACTOUNTING sTandasds.

The leliceing table pravides the B volee messrement hietanchy of Company's asset and labilites, grouped nto Level 1o Level 3 as described below =

Lewed 11 Quoted |imadpusted) market prices in active markets for identical attets or liabilites.
Lewed E: Vaduation technigues for which the lowest leved input that is gignificant to the falr value measurement s directly ar indinectly phLsrvahile.
Lewed I: Valuation techmigues for wibich the lowest leved imput that is slgnificant to the faer value moasurament it pRobiarvabile

Fair Valus Maaiusramant u
~STRAPTERRY "-"mmr—'

Farticulars ﬁﬂ:"’:‘: Cluated price In abservable unobiervabie
3 Active Market Impaits Inpute
[Lewel 1) fLevei 2] [Level B)
(4} Financial Assefy and Lisbilithes measured at amorthed cost for which)
falr values are disclosed at March 31, 2013
[f] Finsncial AusEts
Inssbments - i
Sepurity Deposity B.1% B.25
Tovtsl| B.18 . B.25 g
| (M) Fimancial Liab®ities
Trage Payable 85 813,84 58 813180
Total 99,811.50 : 99,413.50




Fair Vatue Measurement ME
Particulars : u"‘“"':;: Quoted pricein |  observable unobrervable
", Active MWarket inputs Inputi
{Level 1) (Level 2} [Level B}
{A) Financial Assets and Liabilithes measared st amortised cost for which
falir walues are disclosed ot March 31, 3017
B35 B2%
Totad 5.5 : 5.1 :
110,380.57 110,380.57
Teabal | 110, 380,57 110, 380.57 .

{ii} Valuathon technigques used to determing Falr valus
Thie Camgany maintains palicies @nd procedures to value Pnanclal assets of financial labilities aslng the best and most rebevant data avallabie. The falr valees of the finencial assets and liabilities
are inchuded at thie amouant that would be received 1o sefl an asset or pakd to transfer a Bability bn an ardecly transaction betwesn market participants at the mesurement date.

Specihic vabaatkan technigue used tovalie inaacksd Instrumant inchides:
= the [ak value af finsnctsl assets ard liabilities at amortised cost ik determingd using dispounted cagh fow analvsle

The {ollowing method and assumptions ane used to estimate falr values:
Thi Carrging amaurts of trade payabins, short term borrowings, cash and cash eguhalents, shart tesm ﬁpnl]l:l..l'rll:lrldnn.'l., EYpErees payable et Ane pondldersd 1o be theie Tair value , due to their
shorl jefin najuea

Long-1erm fxed-rate ardl variable-rate recstvables / borrowings ane evaluated by the Comparny based on parameters such as terest ratos, spectfic courtry risk Factors, credit risk and other risk
characteristics. For barmowing falr value is determéned by using the discounted cash flow (DCF| method uslng discount rate thet reflects the lswar's borrowings rate. Risk af non-parformance for
the company & considered to be insignificant in vabuation.

The fair value of trede receivabies, seciity deposhs and retentions arg evaluated on paramatens such & interast rate and othar risk factors. Falr value (4 balng determoned by using the discourted
cash P [DCFE)

Financial assets and flabilities measired at fal value and the carrying amount [§ the faér value,



PHC Kanpur Ayodbyva Tolbaass Private Umited

O Ua5A00DLI01 1PLC2 123592

Hotes to Rnancial statement a3 at and for the year ended March 31, 2018
Mote 31 1 FINANCIAL RIS MANAGEMENT

The Company's principal financial labilities, other than derhatives, comprise barrowings, trade and other payables. The maln purpose of these financisl liabilities is to manage finances for the
Company's operationd. The Compary principal financial ssset includes loan | trade and other recerqables, and cash and shart-term deposits that aries directly from its operations

The Company's activities ane exposed to market risk, credit risk and Bguidity risk.

- Market risk
tarkoet risk is the risk that the falr vakue or future cash flows of a financial instrument will fluctuate because of changes in markes prices. Market Frl-:ﬂ comprise three types af fisk: currency rake risk,

interest rate risk and other price risks, soch &5 eguity price risk and commodity price risk. Financial mstruments affected by market risk include ksans and borrowings, deposits, investments, and
dedvative financial Instrumaents

The sensitivity of the relevant predit or loss ftem = the effect of the sssumed changes in respective market risks.

i8) Interest rate risk
The company has no Interest bearing loan autstanding at the end of curnent year and previous years. Thaus, the company Is not exposed 10 interest rate risk.

] Foreign currency risk
Forelgn currency risk i3 the risk that the falr wvakie or futere cash flows of an enpasure will fluctuwate because of changes In Furt]n wachange rates The Company does not operates nterrationally and

&3 the Company has rot obtained sny lorsign currency loans and alse doesn't have any loreign currency trade payables and foreign receivables outstanding therefore, the company is not exposed to
any foreign exchange risk,

{€) Price Rizk
The company does nat have any investments in equity and commedity at the current year end and previous wear. Therefors the company i not exposad to price risk,

I.  Credit risk
Cradit risk arises from tha possibiity that the counterparty will default on its contractual chiigations resulting In financial lass 1o tha compary, Ta manages this, the Campany parlodically sisesies the
financial reliability of customers, taking irta stcount the financial conditions, current spanamic trends, and analysis af Kstarical bad debts and ageing ol aceounts recetvable,

The Comparny considers the probabdity of default upon Initial recognition of assets and whether there has been a significant increase 0 credit risk on an on goiRg mﬂq.pimm u:h reparting period,
To assess whather there is significant Increass in credit risk, it corsiders reasonable and supportive forward looking informatian such as: ._;"'a- = -, !

i | i
fil Actual or expected significant adwerse changes in busness, : |'-'- [ ? )
(it} sctual or expected significant changes in the operatmg results of the counterparty. {a ) T |
{lii} Financial or sconcmic conditions that are expected 1o cause & significant change 1o the caunterparty's sbility to meet [ty obligaticn oy
(v} Sigrélicant increase in credit risk an other financial instruments of the same countarparty "

(v sigriificant chamges in the value of collateral supporting the obligation ar in the quality of third party guarantees or credit enhancemsnts —

The company's only source of revenue s from toll collection which is mostly collected in cash by company and only trade recievables that & compary hii ane against the the grant to be recieved,
which i5 8 govermant authority therefore company k5 not sposed to any credit risk. Credit risk on cash and cash equivalants s limted as we ganerally Irdest in deposits with banks and firancal

insttutions with high credit ratings assigned by intemational and domestic crediz rating agences. gy De;



. Liguidity Risk

Liguidity risk is defined a5 the risk that company will not be able to settle or meet its obligation on time o at & reatanable price. The Company’s abjective b £o at all times maintain optimuem levels of
liquidity to meet its cash and collateral requirements. The Company's mansgement & respansile for liguidity, funding &8 wall as settlsmsnt management, In additson, processes and pallcies related to
swch rigk are pvereesn by weniar mansgement. Managemant montiors the comaany's net Bquidity position through rolling, forecast on the bagls of sepected cash faws,

The table belvs provides datails regarding the remaining contractusl maturities of financial liabllitles ot the reporting date based on copiractual updiscounted payments;

Less than Niore than one year
A at March 31, 20018 Carrying Amaurt On Damand Ora Yaat wnid legs than throe More than 3 Years Total
— MRAr -
Trade payables 11947321 = 19,273,569 45, 058.38 54,141.17 11947321
Diher Lisbilities 130.84 » 130.84 " . 130.84 |
Total 11%9,604.05 . 19,404.53 En]i.ll 5414117 119,604.05
p—— blore than one year
s ok March 31, 2017 Carrying Amount On Damand Gt Yok ard less than thras Maore than 3 Years Total
KRAL
Trade payables 94 .813.50 = 4331662 56,165.24 J0,331. 64 949 813,50
Oither Liahilities 2,057.13 . 2,057.13 . : 1,057.13
ﬁu_ul mtem.u - 25,373.75 56,165.24 20,331 .64 101,870.63
Financing arrangemants

The company does not have any undrawn borrowing facilities at the end of reporting peried or previous periads.



PNC Kanpur Ayodhya Tolhways Private Limited

CIN LU454000L2011PLCZ12392
I'l_ntﬁtnﬂmndai statement as at and for the year ended March 31, 2018

Mote 32 : Capital Managemeant

The primary objective of the Company’s Capital Management is to maximire the shareholder value and also maintain an oplimal capital
structure to reduce cost of capltal. In order to manage the capital structure, the Company may adjust the amount of dividend pald 1o
shareholders, return on capital to shareholders, Bowe new shares or sell asoets to reduce debis.

Az of March 21, M8, the company had only one class of equity shares and has no debt. Conseguent to the above capital structure,
there are no exdermnally mposed capital reguirements.

L
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