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INDEPENDENT AUDITOR'S REPORT
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To the Members of PNC Kanpur Ayodhya Tollways Private Limited
Report on the Audit of the IND AS Financial Statements

Opinion

We have audited the IND AS Financlal Statements of PNC Kanpur Syodhya Tollways Private Limited [the
“company”) , which comprises of IND AS Balance Sheet as at 315t March 2020, and the staternent of Profit and
Loss including statement of Other Cormprehensive Income , and statement of cash flows and Statement of
changes in Equity for the year then ended, and notes to the IND AS Financial Statements summary of significant
accounting policies and other explanatery information.

In our gpirion and to the best of our information and according to the explanations ghven to us, the aforesaid
IND AS Financial Staternents give the information required by the Act In the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31, 2020, and the statement of Profit and Loss including Statement of Other
Lomprehensive Income , and Statement of Cash Flows and Staterment of Changes in BEquity for the year then
ended, and notes to the IND AS Financial Statements summary of significant accounting policies and other

explanatory informatbon.

Basis for Opinion

‘We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
14310} of the Companies Act, 2013, Our responsibilities under those Standards are further described in
the Auditor's Responsibility for The Audit of IND AS Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics Issued by the institute of Charterad
accountants of india together with the ethical requirements that are relevant to our audit of the IND AS

Financial Statements under the provisions of the Comaanies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibifities in accordance with these requirements and the Code of
Ethics. \We belizve that the audit evidence we have abtained is sufficient and appropriate to provide a

basis for aur opinion.
Information Other than the IND AS Financial Statements and Auditor's Report Thereon

The Company's Board of Directors s responsible for the other information. The other information
comprises the Director’s report but does not include the IND AS Financial Statements and our auditor's

report thereon.

Our opinion on the IND A% Financial Statements does not cover the other information and we do niot
express any form of assurance conclusion thereon,

In connection with our asdit of the IND AS Financial Statements, our responsibility is 1o read the other
information and, in doing so, consider whether the other information s materially inconsistent with the




IH_D .ﬂ.StFELnanclal atatements or our knowledge obtained in the audit or otherwise appears to be materially
misstated,

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard,

Responsibility of Management for IND AS Financial Statements

The company’s Board of Directors is IND AS Financlal Statements for the matters stated in section of 134(5)
of the companies act, 2013 with respect to the preparation of these IND AS Financial Statements that
give a true and fair view of the finandial position, financial performance, changes In equity and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also Includes maintenance
of adequate accounting records In accordance with the provisions of the Act for safeguarding of the assets
af the Company and for preventing and detecting frawds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and falr view and are free from
material misstaterneant, whether due to fraud or errar,

In preparing the IND A5 Financial Statements, management is respongibbe for assessing the company’s
ability to continue as going concern, disclosing, as applicable matters related to going concern and using
the going concern basis of accounting unless management either intends to Rguidate the Company or to
cease operations, or has no reallstlc alternative but to do so.

Thase Board of Directors are also responsible for oversesing the company’'s financlal reporting process,

Auditor's Responsibilities for Audit of IND AS Financial Statements
L]

Cwr objectives are to obtain reasonable assurance about whether the [IND AS Financlal Statements as a whale
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes ouwr opinion. AReasonable assurance is a high level of assurance, but |s not a guarantee that an audit
conducted in accordance with 545 will always detect a material misstatermnent when it exists, Misstatements
can arlse from fraud or error and are considered material i, Individualky or im the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these IND AS
Fimancial Statements,

We give in “Annexure A" a detatled description of Auditor's responsibilities for Auwdit of the IND AS
Financial Statements,

Report on Other Legal and Regulatory Requirements
1. As reguired by the companies {awditor's report | rules,20200"the orderjissued by the central
Government of India in terms of the sub section {11} of the section 143 of the act | we give in the
Annexure B, astatement on the matters specified in paragraph 3 and 4 of the order.

2. As required by Section 143{3) of the Adt, we report that:

8. We have sought and obtained all the information and explanations which to the best of our
knowledge and bellef were necessary for the purposes of aur audit,

b. Inour opinion, proper books of account as required by law have baen kept by the Company so far



a5 |t appears from our examination of these books,

C. The Balamce Sheet, , and the statement of Profit and Loss Including statement of Other
Comprehensive income , and statement of cash flows and Statement of changes in Egquity for the
year then ended, and notes to the IND AS Finandal Statements summary of significant accounting
policies and other explanatory information dealt with in this report are in agreement with the books
of accounts.

d. In our opinion, the aforesald IND AS Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act, read with of the Companies {Indian Accounting Standands)
Rules, 2015,

€. On the basis of the written representations received from the directors as on 31st March, 2020
taken on record by the Board of Directors, none of the directors |5 disgualified as on 31st March,
2020 from being appoinbed as a directos in terms of Section 164 (2) of the Act.

F.  With respect to the adequacy of the intemnal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure C

g. With respect to the other matters to be induded in Auditor's Report in accordance with Rule 11 of

the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information

and according to the explanations given to us:

I, The Company has no pending litigations giving effects on its financial position as on 31" March
2020,

fi. the Company did not have any long-term contracts including derivative contracts for which

there were pny material foreseeable losses
fil. there were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company

For RMA & Assoclates LLP
Chartered Accountants

Rahul Vashishth
Fartner
M. No.09TEEL

Place of Signature: Agra
Date: 22-06-2000



ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE IND AS FINANCIAL
STATEMENTS OF PNC KANPUR ATCEH"I’.IL TOLLWAYS PRIVATE LIMITED FOR THE YEAR EMDED MARCH
31, 2020

Auditor's Responsibilities for the Audit of the IND AS Financial Statements

As part of an audit in accordance with the Standards on Auditing (SAs) specified under Section 143({10)
of the Companies Act, 2013, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

* Identify and assess the risks of material misstatemnent of the IND AS Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, a5 frasd may involve collusion, forgery, intentional omissions,
misrepresentations, or the averride of intermal control,

= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

» [Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a matesial uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern, If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's repert to the related disclosures in the IMD AS Financial Statements or,
if such disclosures are inadequate, to modify our opinion, Dur conclusions are based on the audit
evidence obtained up to the date of owr auditor’s report. Howewver, future events ar conditions
may cause the Company to cease to continue as a going concem.

# Evaluate the owerall presentation, structure amd content of the IHD AS Financial Statements,
including the disclosures, and whether the IND AS Financial Statements represent the underlying
transactions and events in a manmer that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

intermal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.
For RMA & Associates LLP

Chartered Accountants
—or—_FRH: 0009 T8N/ H500062

fi_;ai-:-—*as f Uonifra kT4,

{ Ilm.. Dalh J CA Rahul Vashishth
. J Partner
"\x

L H, M. Mo, 09TE8 1

Place of Signature: Agra
Date: 22-06-2020



ANMEXURE B TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE IND AS FINANCIAL
STATEMENTS OF PHMC KAMPUR AYODHYA TOLLWAYS PRIVATE LIMITED FOR THE YEAR EMDED
MARCH 31, 2020

Referred to in paragraph 1 under the heading "Report on Other Legal & Regulatory Requirement’ of our
report of even date to the IND AS Financial Statements of the Compamy for the year ended 317
March, 202(:

1.

a. The Company has maintained proper records showing full particulars, including
guantitative details and situation of fixed assets

b, The Fixed Assets have been physically verified by the management in a phased
manner, designed to cover all the items over a period of three yvears, which Inour
opinion, is reasonable having regand to the size of the company and nature of its
business. Pursuant to the program, a portion of the fixed asset has been physically
verified by the management during the year and no material discrepancies between
the bock’s records and the physical fixed assets have been noticed.

. Noimmovable property is held in the name of the company; hence this cause is not
applicable,

There is no Inventory In the company, hence clause 2{a) and 2{bj is not applicable.

The Company has not granted any loans, secured or unsecured 1o companies, firms, Limited
LiabHity partnerships or other parties coverad in the Register maintained under section 189
of the Act. Accordingly, the provisions of clause 3 (i) (a) to (cj of the Order are not applicabie
to the Company.

In our opinion and according to the information and explanations given to us, the company
has complied with the provisions of section 185 and 186 of the Companies Act, 2013 in
respact of loans, investments, guarantees, and Security.

The Company has not accepted any deposits from the public and hence the directives issued
by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies [Acceptance of Deposit) Rules, 2015 with regard to
the deposits accepted from the public are not applicable.

We have broadly reviewed the books of account maintained by the company pursuant to the
Rules made by the Central Gevernment for the maintenance of the cost records under
section 148 of the Companies Act,2013 and are of the opinion that prima facie, the

prescribed accounts and records have been made and maintained.

Accarding to information and explanations given to us and on the basis of our examination of
the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Provident Fund, Employees State Insurance, income-Tax,
Sales tax, Senvice Tax, Duty of Customs, Duty of Excise, Value added Tax, C55 and any other
statutory dues with the appropriate authorities and there are no ammears of outstanding
statutory dues on the last day of the financial year concerned (31.03.2 020) for a period of
mare than sik manths from the date they became payable,
a. According to the information and explanation given to us, there are no tax dues
putstanding on account of dispute. i -y
In gur opinion and according to the information and explanations grﬁ_‘.fenm us, the Campany
has not defaulted in the repayment of dues to banks. "l -’-';@I#h‘j E
\a\ v




10,

11.

12.

13,

14,

15.

16,

Based on the audit procedures performed and information and explanations given to us by
the management, the company has not raised moneys raised by way of initlal public offer or
further public offer (inclieding debt instruments) a term loan. Hence the provisions of clause
3{ix) of the Order are not applicable to the company.

#ased upon the audit procedures perfarmed and the information and explanations given by
the management, we report that no fraud by the Company or on the company by its officers
ar employees has been noticed or reported during the year,

Based upon the audit procedures performead and the information and explanations given by
the management, there was no managerial remuneration paid or provided in accordance with
the requisite approvals mandated by the provisions of section 157 read with Schedule V to
the Companies Act. Therefore clause 3{xl] s not applicable.

The Company is not a Nidhi Company. Hence this clause is not applicable on it,

in our opinion, all transactions with the related parties are in compliance with section 177 and
188 of Companies Act, 2013 and the details have been disclosed in the IND AS Financial
Statements as required by the appiicable accounting standards.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under review.
Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to the Company
and hence not commented uporn.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not entered into any non-cash transactions with
directars or persans connected with him. Accordingly, the provisions of clause 3 xv] of the
Order are not applicable to the Company.

In pur opinion, the company is not required to be registered under section 45 1A of the
Ressrve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order
are not applicabie to the Company.

For RMA B Associates LLP
Chartered Accountants
FRN: D00STBN, NSO0062

CA Rahul Vashishth
Partner

M.No. 097881

Place of Signature: Agra
Date: 22-06-2020




"ANNEXURE C” to the iIndependent Auditor's Report of even date on the IND AS Financial Statements of
PNC Kanpur Ayodhya Tollways Private Limited.

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal finandal controds over financial reporting of PNC Kanpur Ayodhya Tollways
Frivate Limited as of March 31, 2070 in conjunction with our audit of the IND 45 Financial Statements of the
Company for the year ended on that date,

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal finandal controls
based onthese responsibilities Include the design, implementation and maintenance of adegquate Internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of refiable financlal Information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting baced on owr acdit. We conducted our audit In accordance with the Guidance Mate an Audit of
Internal Financial Controls Over Financial Reporting {the "Guidance Mote") and the Standards on Auditing,
Issued by ICAI and deemed to be prescribed under section 143{10) of the Companies Ack, 2013, to the extent
applicable to an awdit of internal financial controls, both applicable to an awdit of Internal Financial Controls
and, both isswed by the Institute of Chartered Accountants of india. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all materialrespects.

Our audit involves performing procedures to obtzin awdit evidence about the adeguacy of the internal
financial controds system owver financial reporting and thelr operating effectiveness. Our audit of internal
financial controds over financial reporting induded abtaining an understanding of internal financial controlk
ower financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and aperating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
IND AS Financial Statements, whether due to fraud ar error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a bask for our
audit opinion on the Company’s internal financlal controls system over financial reporting.
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Meaning of Internal Fimancial l:nmrnl;l}:.ru Financlal Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of finandial reporting and the preparation of IND AS Financial Statermnents
far external purposes in accordance with generally acoepted accounting principles. & company's intermal
financial control over financial reporting includes those policies and procedures that

(1) Pertain to the maintenance of records that, In reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2} provide reasonable assurance that Erangactions are recorded a5 necessary to permit preparation of IND
A% Financial Statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are belng made anly In accordance with autherzations of management and
directors of the company; and

(3] Provide reasonable assurance regarding preventlon or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a2 material effect on the IND A5 Financial Statements.

inherent Limitations of internal Finandial Controls Over Financial Reporting

Because of the inherent limitations of internal financlal controls ever financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the inteérnal financlal control over
financial reporting may become inadeguate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate,

Opinion

inour apinkon, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and swech internal financial controls over financial reporting were operating effectively as
at March 31, 2020,

For RMA B Associates LLP
Chartered Accountants
k FRN: 00097 BN/ N500062
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PMC Earpur Avodhya Tollways Provate imited
CIM Ua%a000L13PTC 4R80T

Bakance Sheet as af March 31, 7030

[ ¥ imLakhs)
Ay at AL at
T gigtian March 31, 2020 March 31, 2018
ASSETS
{15 Mom - ourrent assets
[a) Propery, plant and eguipment 3 EF.1X BB &0
{b)  Intangible Asset 4 A7 33594 &0, 90.ER
&) Fnarsial assals
Othes Firmncial Stsets 5 513,25 B35
1dy  Differed Tax Asse i 614031 7451449
[=} Other Hom - curcent asaets 7 1.40154 591 178,69
Faila Torad (Miea Currént asiets) 132.53 6T, 758 AR
12} Current assels
{a] Financlal assets
i} Irvestmends g 10,504 82 B 12245
{if  Trada recaieables 5 E36A5 138,01
(I Cashand cash equivalents 1 101500 B3T. 12
{b} Other currens assets 11 S84 1,274,213
Sub Tatal {Current assets) 13 ITREY 10, 164,51
Total Assets 6341120 17.962.99
EQLNITY AMD LLABILITIES
EQLmY
{a] Equity share capital i .00 R
(b} Diher squety 13 |3927 &2 1139013}
Sub Taotal (Equity] {3.921.62} 11,185, 13)
LIABILITIES
(1] Mon - carrent Gabiltes
{a] Fimancinl Bahilites
{if Trade Payabies 14 6342835 8111am
b} Proyisions 19 2600 45,52
Saib Total (Mon Current Liabiliay) 63,454.35 B3, 772.E
(1] Currert habilitey
1a] Fimancial Badiiiey
(il  Trade payabies 15 1, 7136905 1,330.73
{ij  taferfinancial liabilities 16 66367 2,385.77
ib} DOther cusvent liabilities 17 10597 126048
{c) Current tas labity 18 3260013 43552
{d} Pravisions 20 1371 11648
Sub Tatal (Current Lisbily) 387047 5,375.49 |
Todal Equity & Liabilities 6341120 77.962.53

Tha accompanying nofos form integral part of financal statements

Ag pier our repart on oven date attached

Foo RMA E Assoclates LLF
Charierad Accountanis
FRN-O0O0STAN  HS0006E

wf Upal s A

CAEahul Vashishtha
Fariner
M, Ne. 197881

Place- Agra
Coate- luren 22, 2000

n behalf of the Doard

%

Fea] Kalra
Director

MK-032591 78
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PRC Kanpur Ayodhya Tallways Private Limited
CEN A5 DLZ01ZPTCIAE50T
Statement of Profit and Loss for the year ended as on Marnch 21, 2000

|2 lﬂhﬂ
Yaar Ended Year Ended
rar— Wotes March 31, 020 March 31, 2029
I Aeverue from Operatians 11 A0 BRSO i7.2681.91
i Other income 12 734,18 G054
1l Totd Income { 141 ) 41, 602.27 3766255
1 Expenses ;
Ermglopes hanalil sxpenss 13 100248 B3OS
Finance Cost 4 T3 9.328.31
Dgpreciation and amartiaion egpensag 15 16, %6517 18 B2 64
her Cape sy 2B 754870 T.114.43
Total Expancas (V] 32,159.38 35, 975. 4R
W Profit|Loss) before tax [|II-|'H': 9.41F.89 1,587.07
Wi Tax expanae
Currant 1ax 27 1.060.13 52,95
Taxes for earker years [A7q.05) -
Do [an 1,334,322 (1,196.5%)
AT Credit Adjitment 449.13 =
Wil Profit & [Loss) for the perod (V) 7,243.48 2.530.71
Wik Cither Comprebensive Income
[i] ems that will nat be reclassified o proft or ioss
Actuarial Gain and iosses on dedined benefit plany 1536 26,59 (B
[€] Income tax relating te abowe terms §7.83} £u04
Tatal Comprehensie Incoase for the pericd [ V1 + YIH) 7.262.52 2,530.63
Earning per equty shane
|1} Basic & Dobutad 28 14,4856 .42 05143

“The socampanying rales knrm inTeEral par of [MaRCial statements
Ag per our repodt on even date attached

For RBAA & Associates LLP
Chamesad Arcoumtanis
FRN-DOGT TN/ NSO006

NRO W T

Hahul Vashishikha
Partner
hi. Mo -FFFaal

Flace- Agra
Date- June 22, 320

On bekall of the Bosrd

Tilok Raj Kalra
D fiosr

DIM-034991TR
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[HM-O51E6E56E



PNC Kanpur Ayodhya Tollways Private Limited
CiM LI45400DL 201 IPTC24E507
Cash Flow Statement for the year endod on March 31, 2030

( ¥in Lakhs)
we rieasbirs Year Ended March 31, Year Ended March 31,
2020 2018
.| Cash Flow from Operating Activities
Met Profit f(Loss) before Tax & after exceptional items o412 89 168707
adjustrment for;
Addf|Less )
Fair valuation of mutweal fund (35,44} [F3.34)
Profit on sale of Muteal Fund (G2E.Td} [259.91)
Provision for gratuity 26,69 10.14)
Depreciation 16,365.17 1880260
Operating Profit [/ {Loss] before working capital changes 2507077 20,156.37
Adjustment fo Changes in Warking Capital
Increase/Necrease in Trade Payable (20,3E4.10) [14,764.07)
increate Decreate in Othar currant Liabilities [2,236.51) 1,525.15
Increase/Decreae in Other Recelvables (E%7.45) (120,01}
tncrease/Macraase i Long term provisions [17.91] (243}
Inerease/Decresg in Non current assets [1.420.492) 196, 1%
Increase/Decreass i Current assens 447 .84 164174
Cash Generated fromf{used) from Operating Activities 7ELTT 6,330.48
Direct Taxes Paid {61.846] .
Cash [used in |/ from Operating Activities before Extraordinary Items 699,91 6,330.48
Prefiminany Exp
Cash Generated from/[used) from Operating Activities (&) 699,91 6,330.48
Cash Flow from Investing Activities
Purchase of Fixed Asset 1,430.51 (23.45]
Purchase of Imestment {49 536.08) (35,477.25]
Sale of Investrment A47,797.54 £7,680.35
Wet Cash { used in) / Fmrrrinmling.m:ﬁmin{‘ﬂl | 308.03) (7,812.35)
Cash Flow from Financing Activities
Repayrment af Terrm Logns - -
Interest -
Met Cash [ used in} / fram Financing Activities (] . =
et Cash Increase in cash B Cash equivalemts [A+B+C) 39188 {1,481.87)
Cash & Cash squivalents in beglnning 627.12 2,104.99
LCash & Cash eguivalents as at the end 1,015.00 62712

Thi accarmpanying notes form integral part of financial tatements
Ag per gur repart on even date attached

For RMA & Associaves LLF
Chartered Accountants

FRN-0009TEMN/MNE00062 f o
Dokt il

CA Rahul Vashishtha

Partner
M. No.-DI7EE]L

Place- Agra
Date- June 32, 2020

On Behalf of the Board

Tilak Faj Kalra
Director
DIN-03499178

[}
Pan mnpmat
Director

DIN-D5168560



PN Kanpur Ayodhya Tollways Private Limited
Cif LMSA0ODLZ013PTCZAE850T
Statement change of equity for the year ended on March 21, 2020

A. Equity Share Capltal [ T in Lakhs)
As at Changes during the year As al
April 1, 2019 March 31, 2020

00 5,00

B. Other Equity
{ T in Lakhs}
el Reservies & Surplus
Retalned earnings Total

Balance as at April 1, 2019 (11,190.13) (11,190.13]
Prafit for the year 7.243 46 7.243.44
Other Comprehensive Income 149.06 19.04
Total comprehensive income for the year 7,262.52 7.262 .52
Balance as at March 31, 2020 (3,927.61) {3,927.61)

The sccompanying mobes form an Integral part of the financial statements

As per our report on even date attached

For RMIA & Associates LLP
Chartered Accountanis
FRMN-30097ANN500062

PPN IRV AV S

CA Rahul Vashishiha

Partner
M. Mo.-05TEEL

Place- Agra
Date- June 22, 220

On b half of the Board

A

k Raj Kalra
Diirector
DIN-03455178

&A‘ W“}
Panka) Burmar Agarwal
i

DiN-051 6ES66



PNC Kanpur Syodhya Tallways Private Limited
CIM; U454000L2013PTC2EES0T
Motes to financlal statement as at and for the year ended March 31, 2020

1. Significant Accounting Policies

Company Chvardiew;

PRC Kanpur Ayodhya Tolhways Private Limited {the company| is domicile and incorporated in India and is wholly ovned subskdiany
company of PNC Infra Holdings Limited. The Company has been owarded the work of "QOperation and Maintenance of Kanpur-
Lucknow dection (km 11006 to Km 75.500) stretch of WH-25 and Lucknow bypass (Km 0.000 to K 22.850) stretch of MH-568 and
SEE and Licknow-Ayadhyd sectisn (K B.000 1o Km, 137.970) stretch of NH-28 {Total length 217315 Km.) in state of ttar Pradesh
on Operate, Maintaln and Transfer [OMT] Basis® and the collected toll fees to be retain and appropriate receivables as per the
concession agreement dated 08 04,2013 with MHAL

1.Basis of Preparation

The financial statements comply inall material @spects with Indian Accounting Standards notified under Sec 133 of the Companies
ACt 2013(the Act) rezd with [Compantes {Indian Accounting Standard] Rules, 2015] and ather refevant provision of the Act and Rules
framed there under,

The financdal statements up-to year ended 315t March 2020 were prepared in accordance with the Accounting Standards notified
wunder Companies [Acoounting Standard] Rules 2006 |As Amended) and other relevant provision of the Act,

Historical Cost convention
These Financial statements have been prepared on a historical cost kasks except
Certain financial assets & Liakdlities measurad at fair value

2 Significant Accounting Policies adopted by Company in preparation of Financial Statements

Proparty, Plant & Equipment:

Under the previous Indian GAAF, property plant and equipment other than investment property were carried in the Balance Sheet
or the basic of Histarical Cost. The Company has regarded the same as desmed codt & precented same valued in lnd-A5 complaint
financials after applying Para 05 of Appendix D af Ind-A%5 101{First time adoption of Ind-A5).

Flant and equipment are stated at cest, net of accumulated deprecetion and sccumulated [mpalrment losses, i amy. Such cost
includes the cost of replacing part of the plant and equipment and borrewing costs for long-term construction projects If tha
recognition criterls are metl. When significant parts of plant and equipment are required ta be replaced 8t intervals, the Group
depreciates them separately based on their specific useful lives., Lkewilse, when a major inspection s performed, its cost is
recognized in the carnying amount of the plant and aquipment as 3 replacernent if tha recognition criteria are satisfied. All other
repair and maintenance costs are recognized in profit or loss as incurred. The present value of the ewpected cost for the
decammissioning of an asset after its use is inclided in the cost of the respective asset if the recognition criteria for a prevision are
mel

Depreciation s caleulated on a Stralght-LUine Basis over the estimated usaful llves of the assets as follows:

Furniture B Fixtures- 10 years
Office Eguipment’s- 5 Years
Vishiclos:
-Two Whieelers- 10 Years
-Four Wheelers- 8 Years

Computers- 2 Years
Computer Software’s- G Years

The residual values, usefud lives and methads of depreciation of property, plant and equipment are reviewed at the end of each
finandial year end and adjusted prospectively, if appropriate.
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Intangible Asset

The company recognizes the intangible asset at the fair value according to Ind AS-38. During the construction phase of the
arrangement the company asset is classified as @ right o receive 3 license to charge users of the infrastructure. The
company estirmates the fair value of its consideration received or réceivable as pqual to the forecast construction costs including
miark-we,

in eccordance with ind A5 38, the intangible 2sset is amortized over the peniad in which it is expected 1o be avallable for use by the
COMmpany.

Financial Instruments

A linancial instrumisnd is any confract that gives rise to a financlal asset of one entity and a financial hability or equity instremant of
ancther entity

Financials Asset
Initial Recognition and Meaasurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or
loss, transaction costs that are directly attributable 1o the acquisition of the finandal assat

Subsequent Measurement

For purposes of subsequent measurernent, financial assets are clascified in three categories:
(i} Financial Asset at Amortized Cost

[H)Financial Asset At Fair Value through OCI

(el Financal Adset at Fair Value through PEL

Financial Asset at Amortized Cost

A "Financial Asset’ is measured at the amortized cost if both the following conditions are met;

al The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows,
and

b} Contractual terms of the asset give rise on specified dates (o cash flows that are solely payments of principal and interest (SPPI]
on the principal amount autstanding.

After initkal rmeasuremant, such financlal assets are subsequently meatored al amoriized cost using the effective interest rate [EIR]
method, Amertized cect s calculated by teking into account ary discount ar premium an acquisition and fees or codts that are an
integral part of the EIR. The EIR amortization is included in finance income (n the profit or koss.

Financial Asset at Fair Value through 0C1

A 'Financizl Asset” is classified as &t the FYTOCH if both of the following criterla are met:

al The objective of the business model i achieved both by collecting contractual cash flows and seling the financial
szets and,

b} The aset’s contractual cash flows represent SPPL Financial Asset indluded within the FWTOO categary are maasured initially a5
well as at ezch reporting date at fair value. Fair value movements are recognized in the ather comprehensae income (OCT)

Financial Aszet ot Falr Value through PEL

FWTPL = a3 ressdual category for Financial Assets. Any  financial asset, which does not mest the eriterla for
categorization as at amortized cost or as FVTOC), s classified as at PYTPL.

In addition, the group may elect to designate @ Financial asset, which otherwise meets amortized cost or FYTOCI
criteria, as &1 FVTFL, Howewer, such election B allowed only if doing 50 reduces or eliminates a measurement or
recognition inconsistendy (referred o as “accounting mismatch’),

Equity Instruments

Al equity investments in scope of Ind-AS 108 are measured at Fair valwe. For eguity instruments, the Company may make an
irrevocable election to present in ather comprehensive inceme subsequent changes in the fair walue. The Company makes such
electhon on an instrument by-Instrument basls, The classification is made on Initlal recognition and is rrevocable, I the proup
decides te classify an equity instrument as at FUTOCK then all fair value changes on the instrument, excluding dividends, ara
recagnized in the QCI.
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De-recognition of Financial Asset

A financial asset [or, where applicable, a part of a financlal asset or part of a group of similar financial assets) &
primarily deracagnized when:

B The rights 1o recalve cash flows from the as56t have expired, or

® The group has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the recelved cash
flows in full withouwt materal delay to a third party under a ‘pass-through' arrangement; and either

{a] the Company has transferred substantially all the risks and rewards of the asset, or

(b} the Company has neither transferred nor retained substantially all the risks and rewards of the 2sset, but has transferred control
of the asset

Impairmont of Financial Assets

In accordance with Ind-A%5 104, the group applies expected credit loss [ECL) model for messwrement and recognition of impairment
lass on the tollowing financial assets and credit risk exposura:

a) Financial assets that are debt instruments; and are measurad st amortized cost ag, lozns, debt securities, deposits, trade
receivablos and bank balance

I:lj Finand=al assols ihat are debt instroments and are measured a5 at FYT OO

] Lease recevables under Ind-A5 116

d] Trade receivables or any cantractual right to feceive cash or another financial sstet that result from transactions that sre within
the scope of ind-A% 115 (staterments reférred 1o a4 ‘contractual revenue receivables’ inthese illustrative financial]

&) Loan commitments which are nat measured a5 at FYTRL

f] Financlal guaraniee contracts which are not measdred as at FVTPL

For recognition of impairment loss financial assets and fisk exposure, the Company determines that whether there has baen a
slgnificant increase In the credit risk since Initial recognition. IF credit risk has not increased significantly, 12-month ECL 15 used to
provide for Impairment lass. However, i credit risk has increased significantly, lifetime ECL is used. If, in a subseguent period, credit
guality of the instrument mproves such that there = ne longer a slgnificant increase In credit risk since Initial recognition, then the
entity reverts to recognizing impairment loss allowance based on 12-month ECL

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of & financial instrument.

Financial Liabilities

Imitial Recognition and Ateasurement

All fimancizl Ezbilities are recognized initially at fair value 2nd, in the case of loans and borrowings and payables. net of directly
attributable trancaction costs,

Subsequent Maasuramint

Fimanclal Liabilities ot Falr Value through Profit or Loss

Financial liabilities at fair value throvgh profit or koss include financial liabilities held for trading and financial liabilities designated
upcn mitia recognition & at fair value through profit or loss. Financial liabilties are classified as hald for trading if they are ingurred
for the purpose of repurchasing in the near term. Gains or lasses on labilities held far trading are recogrized in the profit or losg,

Financial Liabilities at Amortized Cost

After initial recognition, interest-bearing loans and borrowbngs are subsequently measured at amoriized cost using the EIR method.
Gains and loises are recognized in profit or lass when the liabilitles are derecognized as well as through the EIR amortization
process. Amortized cost 5 caleslated by taking into account any discount or premiurm on acguisition and fees or costs that are an
integral part of the EIR. The EIR amortizetion ks Included a< finance costs in the statement of profit and loss,



Financial Guarantes

Cerecognisition

A financkal liability & derecognized when the obligation under the liability is discharped or cancefled of expires, When an Existing
fimancial liahility is replaced by another from the same lender on substantiably different terms, or the terms of an existing liabllity are
substantially modified, such an exchange or modification |5 freated as the DE recognition of the orlginal liabiity @and the recognition
of a new liability, The difference in the respective carmying amounis is recognized in the statement of profit or loss,

Provisions, Contingent Liakslitbes

Provisions are recognized when the Company has a present obligation (legal or constructive] as & result of a past event; it is probable
that an outilow of resources embodying econemic benefits will be reguired to settle the obligation and a refisble estimate can be
made gt the ameunt of the obligation,

The expense relating to & provision is presented in the statement of profit and loss i the efect of the time value of money is
materiz, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the rsks specific to the liability.
When discounting iz used, the increase in the provision due te the pascage of me i recognized ac a finaneea eost,

A Contingent Liability Is disdosed in case of:

a present oblipation arising from past evants, whan it & not probable that an outflow of recources will be requirad to settle tha
ahfigation;

a present obfigation arising from past events, when no refiable estimate is pozsible |

a possible obligation arising from past events, unless the probability of cutflow of resources is remobe

Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balance sheet date

Sendes Concession Agrecments

The Company Operates and maintains infrastrocture (operation services) used 1o provide & public senece for 2 specfied perod of
timea.

These arrangemeants may include Infrastructure used in a public-to-prvate service concession arrangament for its entire wseful life
Undar appendix € to Ind-A% 115 = Service Concession Arrangements, these arrangements are acoounted for based on the nature of
the consideration, The Intangible assat model is used to the extent that the Company recaives a right [i.e. o franchisee} to charge
users af the public services.

tncame from the concession arrangements sarmed under the intangible asset mode! consits of the (6 fair value of the contract
revenae, which i deemed to be fair value of the consideration ranaferred to acquire the asset; and [1i] payments actually récenved
from the wiers. The intangible asset is amortised over its expected useful life in @ way that reflects the pattern in which the asset's
econgmic benelits are consumed by the Company, starting from the date when the right to operate starts to be used. Based on
these principles, intangile gsset s amortised on the basis of revenue earned.

Ay asset carried under concession agreements |s derecognized on disposal or when no future economic benefits are expected from
its future wse or disposal.

Revenue related to SCA
Revenue related to construction under & senice concession arrangement Is recognized based on the stage of completion of the work
performed,

Determination of Fair Values

The fair value of Intangible assets as consideration for providing construction services in a Service Concession Arrangement 13
eatimated by reference Lo fair value of the condideration transferred to acguire the asset e by ssicertaining the present value of the
cash outflows using an appropriate rate of return te be provided to the Grantor.
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Revenue Recognition

Revenue s recagnized to the ewtent that it is probable that the economic benefits will flow and the revenue can be refizbly
measired, regardless of when the payment is being made, Bevenue is measured at the fair value of the consideration received or
receivable, taking into account contractually defined terms of payment and excluding taxes er dutics collected on behatf of the
EOVErnment

Intorest Income

For all debt instruments measured either at amortized cost or a1 fair valee through other comprehensive income, inTerest Income is
recorded using the Effective Interest Rate (EIR). EIR is the rate that exactly discounts the estimated future cash payments of recsipts
over the expected life of the fingncial instrument or a shorter pericd, where appropriate, to the gross carrying amount of the
fimancial asset or to the amortized cost of & finandal lability, When calculating the effective interest rate, the Company estimates
the expected cash flows by considering 2l the contractual terms of the financial instrument (for example, prepayment, extension,
call and similar optiens) but does not consider the expected credit losses. Interest income is incheded in finance income in the
Statement of Profit and Loss

Current Income Tax

Curfent Income Tex Assely and Liabilities are measwred at the amount expected to be recovered frorm ar paid to the taxation
authorities. The tax rates and tax kaws used to compute the amount are those that are enactad or substantively enacted, at the
reporting date in the countries where the Group operates and generates taxable income, Current income tax relating 1o items
recognized outside grofit or [oss is recognized outside profit or loss {either in other comprahensive income or in egquity]. Current tax
btems are recognized in correlation to the underlying transaction either in OC1 or directly in equity. Manapsment periodically
evaluates positions faken in the tax returns with respect to situations in which applicable tax regulations are subject to
interpretation and establishes provisions where appropriate,

Deferred Tax

Deferred Taa is provided using the lability method on termporary differences between the tax bases of assets and Nabilitles and their
carrying amounts for financial reparting purposes at the reporting date. The carrying amount of deferred tax assets is reviewed at
each reporting date and reduced ta the extent that it i no longer prokable that sufficient taxable profit will be available to allow all
or part of the deferred tax asset to be utilized, Unrecognized deferred tax assets are re-assessed at each reporting date and are
recognized to the extent that it has become probable that future taxeble prafits will allow the delerred tax pset to be recovered,

Deferred Tax Azsets and Liabilities are measured at the tax rates that are espected 1o apply in the year when the asset i3 reafized or
the liability is settled, based on tax rates [and tax l2ws] that have been enacted or substantively enscted ol the reporting date.
Deferred tax rolating to items recognized outside profit or loss is recognized outside profit ar loss [elther in ather comprehencive
income ar in equity), Deterred tax iterms are recognized in correlation to the underlying transaction elther in OC1 or directly in Equity.

Deferred Tax Adsets and Deferred Tax Liabilities are offset, if 3 legally enforceabde right exdsts to set off current tax assets against
eurfenl tas liabilities amd the deferred taxes relate ta the same taxable entity and the same taxation authority,

Tax benefits acquired as part of a business cambination, but not satisfying the criteria for separate recognition at that date, are
recogrized subsaquanthy if new Information about facts and circumstancas change. Acguired deferred tax benefits recagnized within
the measuremant period reduce poodwill related to that acguisition if they result from new Information abtained abedal faets and
clrcumstances existing at the acquisition date. i the carrying amount of goodwill s zero, any remaining deferred tax benefits are
recoprized in OCIf Capital Resenve depending on the principle explained for bargain purchase gains. AN other acquired tax banafits
realized are recognized in Profit o Lods,

Sales/ Value Added Taxes paid on Acquisition of Assets or on incurring Expanses

Whan the tax inturred on a purchase of assets or services is not recoverable from the taxation authority, In which case, the tax pabd
is recognized a4 part of the cost of acquisition of the asset or 25 part of the expense item, as applicable -When receivables and
payables are stated with the amount of tax included. The net amount of tak recoverable fram, or payable to, the taxation autharity
Is included a5 part of receivabites or payables in the Balance Sheet,

=



Borrowing Costs

Borrowing codls difectly attributable to the acquisition, construction or praduction of an aszet that necescarily takes a substantial
poried of time bo get ready for its intended wse are capitalized as part of the cost of the asset. All other borrowing costs are
eupensed in the period in which they acour. Borrowing costs consist of interest and other costs that anoentity incurs b connection

with the borrowing of funds Barrowing cost also includes exchange differences to the extent regarded as an adjustment to the
borrawing eodlL.

Employes benefits

Provident Fund: The contribution to provident fund & in the natura of defined contribution plan. The Company makes contribution
bo statutory provident fumd in accordamce with the Employees Provident Fund and Miscellaneous Provisions Act, 1952 The
caontripution paid or payable is recognized as an axpanse in the period in which sarvicas are renderad.

Gratuity [Funded]: Gratwity is in the nature of defined benefit plan, The cost is determined using the projected unit credit method
with actuarial valuation being carried at cash at each Balance Sheet date by an independent actwary, The retirement benafits
obligation recognized in the Ealznce Sheet represent the present value of defined benefit obligation as adjusted for recognized past
service cost, Acharial gains and lodses are recogniced in full in the other comprehensive income for the period in wiich they ocour

All employes benefits payable whaolly within twelve manths rendering services are dlassified a5 short term employee benefits,
Benelits such as salaries, wages, short-larm compensated ahsences, performamee incentives ete., and the expacted cast of bonus,
ex-gratia are recagnized during the perlod inwhich the employes renders related service.

Payments to defined contribation retirement benefit plans are recognized as an expense when employees have rendered the senvice
entithing them to the contribution,
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PHC Kanpur Ayodhya Tollways Private Limited

CIN U454000L 201 IPTCIAES 0T

Mates to financial statement a5 at and for the year ended March 31, 2020

Note 3: Property, Flant & Equipment

Year Crded 318t Manch 2020 1 Tin Lab.hs:l
Particulars Plant & equipment Building OHifige eguipment Vehicles Cirmpulers Furniture Tatal

Gross carrying value

At March 31, X5 E1.60 J1B.08 4557 11592 18.62 18,68 = O T
Addistan dusing the year . . 1.07 . 1.07
Dispasal / Adjustmants -
AE March 31, 2020 E1.69 J1E.08 a7.53 116,92 18.62 18.68 591.63
Accumulated Depraciation

At March 31, 2019 £7.23 118.0% 28.91 7083 15497 968 S0 67
Addaian dwring the year 202 Q.01 3.4 13.84 0.84 273 284
Dispasal [/ Adjustrmants

Ak March 31, 2020 59,25 F1R8.06 31.32 BA.67 1781 12,40 524,51
Ket carrying Amount as at March 31, 2020 244 0.02 15.32 3215 081 16.28 6712
Mote 4: Intangible Assets
¥oar Ended 31st March 2020 { T in Lakhs]
Particulars RIEIt to coliect toll

Gross carrying value

At April 01, 2019 130, 345,94

addition during the year =

Disposal f Adjustments 11,431.58]

At March 31, 2020 128,914.36
fimortization

Lipto 3151 March 205 TO255.08

Additien during the year 16.347.33

Disposal / Adjustments -

At March 31, 2020 &6 597 41

Mt carrying value as at March 31, 2020 42.316.94




PAC Kanpur Ayodtya Tollways Private Limsted
CIN LASS000LI01 3PTCI4R507
Notes to firancial statement ax ot and for the year ended March 31, 2020

Mot 5 :Other non - Currert Financial Asses

[ ¥ i Lakhs)
T Bz ot iz af
Particulars
March 31, F020 MAsrch 31, 2019
Lecurlty depaosits 513.25 a5
Tatal S1%.2% B35
Mote T :0ther Mon Current Assets
1 Tin Lakhsj
A a1 s wt
Particula
T March 31, 2020 March 31, 2019
Recoverabile from Gowernmert Suthaorities -
-Advarce Tax and TOS Refundatie 14201 13209
SWET Recanalile 41 8] &2.80
Dty Paid under pratest 4.10 410
Total 100491 17E.09
Mate B: Current Irrestments
{ T in Lakhs)
As at Ak at
Pairticiila
Ar—— March 31, 2620 March 31, 2018
Irvestmients In Mutual fund Queted
Kotak Floater ©71.F . B 420.10
Kotak Moniry Market Fursd 10,554 58 .
BOB Tl'eirl_ur'.l Adly Fynif - lIE-'l-E.ﬂ-S
Total 1 g 8,133.18
{ T in Lakhs)
B &t A an
Particuliis
BAwrch 31, 2030 March 31, 2019
Aggregate amaourt of guated Investroent A0,48E.10 B048 82
Aggrogate Karket walue of gusted ireestmant 055448 B.1331.15
Aggrepgate amoung of ungquoted inesrmssnl * =
E’Eﬂlﬂ armaunt of imaairment an vilue of Fvettments - -
Mote 9 : Current Trade Recelvabiet
[ T in Laihs)
B at Asan
S March 11, 2020 March 31, 2018
Trade Recelvabdes
Secured, Consbdered good HIE4% 13501
Total R36.4% 13901
Mote 10 : Cashi and Cash Equivalents
[ ¥ in Laidhs)
s wt As at
-y Nisrch 31, 2030 March 31, 2019
Cashan hand aG.16 12495
Balances with bank
In curEent accaund g72.a4 40114
Total 1015 a0 B27.12
Hote 11: Other Current Aisets
[ ¥ in Lakhs)
Pastic Ay Bt A an
s March 31, 2020 March 31, 2019
Brfvansce to suppher ard staff a0 62 27 06
WaT Recoverabde . Ll1
i ) FE-GET Recowerable 9158 1317
|"' Prafiald Expernto & Others 158 153
| =1 N L7 Wiahilization Advance o Felated Pary BR4.56 L3126
Rl !
R BrE. 34 1,276.23
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PAC Kanpur Ayodhya Tolways Prevate Limited
CIM LA54000L2013FTCIAR5DT
Rotes to financial statement as ot asd for the yoar onded March 31, 2020

fiote 6 Deffered T Asiel

6.1 The hatance comsprise of difference attributabe to:

L % Lakhsy
A5 ot March 31, 1019

Pariicutars

A5 at March 31, 2020

s at March 31, 2019

Opening Balance

|Crarged| cradited:.-
ko prafit & ey
-ta Other Comprehensive Income

48,13

{a5.11)

4%.11

Closing Balance

j004)

Gill s histes

Partsculars Az at March 31, 20F0
Gratusty & Leave Encashmend 11.27 1734
Triche Payalkes 15470.33 #5,133.36
indangkie Axsets 112,322.89) (15748 35)
frvnstmants eS| [ ]
Tangile Asseis 13.07 1289
Mot Dillerad Tax A.I.I.l'l.l..ml.lillﬂ'ﬂ B 14031 7,382.36
AT Credit Entflement 10601 A0,13
Tezal £,140.31 7,831.49
E.lmmhmm|%=m |!'|-I'ILIH1-:t
Pra Dperative Gratuity & Leave -
P i
Foverment b Defered Tox Asiet Tracle Payabley Rrgwiits P Eangiabe Aisets Inyesbmenty Tarngible Ausiky Total
A5 at 0104 3019 i B L] - 17.54 (18, 74855 |12 EE) 189 T.IEL 55
Chaped/[creditpd)
- profn and X85 {7, 65302} 1.7h e - L [1-F-ul] LLAE §5,234,22)
O |78 _ :I'-'.l!t
Ais ot 3133010 15.470.31 f 1117 (12,372 .59 |31.63)] 13.07 6,140 %1
5.3 Mowemaint s Minksum Alarmate Tad [MAT] {Tin LIHEJ



PR Kanpur Appdhys Totheays Private Leniled
CIN LASA000LE0 1 ETC eS0T
Motes b finencial statement 43 at and Tor e yedr ended March 51, B

Mot 12: Share Capsal

[ i Lakba)
A5 at Adi at
h (Warch 31, 2030 March X8, 2019
Authoriced
Exuity Shaees of ¥ L0/ pach
T 000D [Prerwins Ymr 1000, (K] 2000 10000
MK 1EKL 00
i Subwsribed & Fully Faid up
Equity Shares of T 10 pach
G000 [ Byt Yer 500K 500 5. 00
Total bR 500
Penbe 524 ¢
(&) RecorcBation of nursder of shares eatskanding ot the begineing ard at The s=nd of (he reporiing period:
A5 At A% at
s March 31, 2020 March 31, 2005 |
Cipening 50,000 50,0040
Al Feusd Guring the pencd - -
Lam: Dipchons bacerd
Closing S k1K
] Detads of Shareholders Boldng more than 5% in 18 Comgany
Partieid _ 157 Mgach 2020 J1st Mianch 2049
M. of Shares H Mcddirgy Mo of Shares & Holdings
FHLC Infra Moldegs Limibed & ity nominess 43 60 S5.00% 45,5090 PN
PHC infracech Limitad 0 G2 10 DU

|1 Rights amd restrictions attached ko equity shares

The Compary Fas anly one class of squiy shares having at par value of © 10 per share, Each sharehoddier I ofigile for one vote per share Reld. e case any dividend &
progosed by the Board of Direcioes, e same is subject 1o the approval of the sharehalders in the ensuing Annual Genersl Meeting, escept In e case of Interim Dividersd.

Thiers are na restrictionds attachead 1o Bgulty Shares of B oompasg

N
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PN Banpur Ayodhya Tolhways Private Limited
CIN 45400002013 TC2AB507T
Notes to financial statement as at and for the year ended March 31, 2020

Mote 13 : Other equity

| ¥ in Lakhs)
As at As at
e March 31, 2020 Miarch 31, 2019

- Retained Earninmgs
Balance putstanding at the beginaing of the year {11,190.13) (13,720,75)
Prafit for the year 1.243.46 2:.530.71
Rameasurement of post employment benefit obligation
[Sew Mete 131.1) 19.06 0.04)
Balance outstanding at the end of the year {3,927.62) {11,190.13}

Mate 13.1 ¢ This is an item of Other Comprahansive Income, racognisad diractly in retained earnings

Retained Earnings
This comprize company's undistributad profit after taxes,

futd usosn ¥ %/
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PMC Kanpar Ayodhyas Tollways Pravate Limited
CIY Uasa00DL201 3PTCEARSOT

Motes 1o fimancial slatement as at and 1oF The year ended March 31, 2000

Mate 14; Non Current Trade Payabiles

{ % in Lakhs)
B at A5 al
Particula
i March 31, 2030 March 31, 2019
SErvice Conoession Arrangement 63.428.35 B3, T18.7T1
Total 63, 418.35 B3, 718,71
Mete 15 Currenl Trade Payable
[ ¥ in Lakhs]
as ot AL-at
Particulars
March 31, 2020 March 31, 2009
[hue tir ather than MSME parties
- flelated party 1.0:84 .56 1,136.41
- iOthars 15243 184.32
Tedal ]rl:ﬂi.ij 1,320,732

Mote 15.1 : As per the svailable records thee i no supplienyService providers. covered under Kicra, Small Bedium Erferprizes
Development Act, 2006. In view of this, information reguired to be disclosed ufs 22 of the said At & not ghen,

Mote 16: Other Current Fimancial Liabilities

{ ¥ in Lakhs)
A ait As at
Farticulars
March 31, 2020 March 31, Z201%
Expenses Payakiles 14272 300, T
Security Deducted From Contractoes 41530 P
Payabde Ta Ermgloyes 10565 4r.m
Tatal GBAGT 234677
fecte 17: Other Cwrrent Labllisy
[ ¥ i Lakha)
A 3l A at
s March 31, 2020 March 31, 2018
Statutery Tues Payable 141 3816
Mubilizathar advance fram NHAaI 84.56 1,174.26
Tatal T05.57 1,260.42
Mote 1B: Current Tax Liability
[ % in Lakhs]
A At s At
Particulars
March 31, 2020 March 33, 2018
Provisen For Taxation 1260013 435.92
 Tatal 1,260.13 435,52
Note 19 ¢ l.nn]_ Term Prowisbons
(¥ in Lakhs]
s al As at
ficul
PATU, March 31, 2020 March 31, 2018
Provisian for Gratuity 1732 26,45
Pravissan for legve Erntashment EE3 1747
| Total 26.00 4392
MNote 20 : Short Term Provisions
i T in Lakhs)
. A at As at
Particul
g March 31, 2020 March 31, 2019
- I Projision for Gratuity 1047 7.56
Praigsom fof Leave Encashiment 134 410
12.71 11,66




PNC Kanpur Ayodhya Tolbways Private Limited
CIN U454000L2013PTC 248507

Motes to financizl statement as at and for the year ended March 31, 2020

Mote 21; Revenue From Operations

{ ¥ in Lakhs)
Particul Year ended Year ended
et March 31, 2020 March 31, 2019
Contract Recedpt 3420 E7 1,322 46
Todl Callection - Ahmadpur 10,561 16 0.o30.43
Tall Callection - Raunaki 13,835.51 12,5409,94
Toll Collection - Mawabgan| 13,050 55 13317908
Total 40 86808 3728191
Mote 22: Other Income
{ T in Lakhs|
Year ended Year ended
Particulars
. March 31, 2020 March 31, 2019
Prafit [ {Loss) on redemgation of Mutual Fund 698.74 25591
Fair Vatuation of Mutual Fumnd 3544 7334
Imterest on Income Tax Refund - 47¥.39
Total 734,16 380,64

ol o Qs A r
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PHC Kanpur Ayadhya Tollways Private Limited
CiM U454000L2013PTC248507

Motes to financial staterment as at and for the year ended March 31, 2020

Mate 23: Employee Benefit Expenses

[ ¥ in Lakhs)
Barinde Year ended Year ended
March 31, 2020 March 31, 2019
Salaries and Wages 966,79 797.61
Contribution to EPF 35.86 31.99
Stalf Welfare Expenses .33 045
Taotal 1,002.58 E30.05
Mote 24: Finance Cost
| ¥ in Lakhs)
Yoar endad Year endod
Particulars
At March 31, 2020 March 31, 2018
Fayables- Service concession arrangements 1,273.03 9, 22831
Tatal 7.273.03 9,228.31
Mote 25: Depreciation and Amortization
{ T in Lakhs)
Year ended Year ended
FAric iy March 11, 2020 Barch 31, 2019
= Depreciation on Tangible Assets 22.54 3200
- Amortization on intangible Assets 16,342.33 18,770.69
Total 16,365.17 18,802.69
Mote 26 : Other Expenses
{ T in !._?:M]
Year ended Year ended
PRl March 31, 2020 March 31, 2019
Administrative Expense 155.15 £14.75
Repair & Maintence 59649 32.52
Bank Charges 25.58 25.47
Rates & Taxes 416,16 6. 06
Cantract Paid® 6.654.48 6,028.34
Hire Charges 35.99 32.66
Auditor Remuneration®* 0.50 .50
Indirect expenses 22.75 16.79
Concesiian Fee 0.00 0,0
Others 22840 157.34
Total 7.308.70 7.114.43
*Includes Rs. 6298.09 Lakh to Related Party
= auditor Remumneration includes { T in Lakhs]
Year ended Year ended
Particulars
Miarch 31, 2020 Mnarch 31, 2019
Statutory Audit Fees 0.50 0.50
Dthers - -
Total 0.50 0.50

e




PHC Kanpur Ayodhya Tolways Private Limited
CIN L5800 L2013PTC24E8507
Motes to financial statement as at and for the year ended March 31, 2020

Mote 27 : Tax Expenseg

A, Income Tax Expenses

{ Tin Lakhs)
Year ended Year ended
Farticula
i March 31, 2020 March 31, 2019
[a) Current tax
Current tax an prafit for the perod 1,260.13 35285
MAT Credit Adusirment 49.13 -
Taxes fof earfior years (374.06) -
Total Current tax expense g935.21 152 95
(b} Deferred tax
Decrease {increzse) in deferred tax ascets 765126 4 404 .54
[Decreasa) increate In deferred tax Liabilitles 06.217.04) 1560137
Tatal Deffered Tax Expenses 1,224.22 [1,196.59]
Total Income tax Expence 2 169.43 {343.54]
(B} Reconciliation of tax expense and accounting profit multiplied by India's tax rate:
[ ¥in Lakhs]
Year ended Year endod
Particul
g March 31, 2020 March 31, 2019
Profit before tax 541285 1,687.07
Tax at Indlan tax rate of 29.12% (F.Y. 2018-19-34.944% 2,741,083 589.53
Deffered tax created during the pericd 1,234.22 {1,196.59]
Tax exempt under section 004 of Income Tax Act (1,4E0.50) {236.58]
Taxes for earlier years [374,06) »
RAAT Credin Adjustment 45.13
Creferred tax asset not recognised on tax loss -
Total tax expenses as per profit and loss 2,169.43 [243.54]
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PHEC Kanpur Ayodhya Tollways Private Limited
CIN LEsa00DL2013FTC2E8507
HMotes te financial statement as at and for the year ended March 31, 2020

Maote 28 : Earning Per Share

[ Tin Lakhs)
% Year ended March | Year ended March
b 31, 2020 31,2013
[a) Profity|Loss) avallable to Equity Shareholders [Rs. in lakhs) 7,243,456 253071
[b] Weighted Average number of Equity Shares .50 0.50]
[¢] Mgminal value of Equity Shares {in Rs. 16,00 10,00}
|d] Basic and Diluted Earnings Per Share [{a)/{b) 14 4EG6.92 5,061.43]

Note 28.1 ! Operating Segment information

The Company operates in cnly one segment, namely “Toll Roads” hence there are no reportable segments under Ind AS-108

‘Begment Aeporting'. Hence, separate business segment information |5 not applicable.

The board of directors of the company has been identified as The Chief Operating Declsion Maker [CODM). The Chief
Operating Decision Makar alsp monitasrs tha operating results as ane single sagment for the purpese of making decisions about
resource allocation and performance assessment and hence, there are no additional discloiured o be provided other than those

already provided in the financlal staterments.

Mo Customer individualily accounted for more than 20% of the revanse in the year endad March 31,2020 and March 31, 2019,

gﬂtﬁdtﬁ?u@ﬁ*hﬁm %’



FNC Kanpur Ayodhya Tolhways Private Limited
CIN U454000DL2013PTCIA850T
Motes to financial statement as at and for the year ended March 31, 2020

Mote 29 : Related party transaction
(A List of related partios

[a} Holding Company

Dwnership Interest
Sr. Mo, |Mame Type s at &% at
March 31, 2020 March 31, 2019
FHMC infratech Limited Litimate hodding 0.02% 0.03%
2 PMC infra HEHII:IhﬂEi Limited |rsimiedeate ﬂnldi-ﬂE 90 9E% 99 98%
[B] Transactions between related parties
The following trarsactions were cartied out with the related parties in the aadinary course of busiress
| ¥ i Lalkhs)
Lr. No. Mature of transaction I019-20 I018-19
1 EPC Cantract 6,258.09 551443
PMNE infeatech Limited
2 Maobiliation Advance GE4.55 122236
PMNC infratech Limited
€} Balance Outstanding during the year
| T in Lakhs)
Asat Asat
Sr. No. Particulars
March 31, 2020 Marngch 31, 2013
1 |Amownt Payabla
PNC infratech LiFmited 1.77495 i, 19572

{0} Terms and Conditions

The transactions with the related parties are made on term equivalent to those that prevall in arm's length tranzactions, The assessmient &
under takan each finangial year through cxamining the financlal position of the related party and in the market in which the related party

gperates, Qutstanding balances will be settied in cash,

Eﬁ'@mﬁﬁ ¢ QV D%,)



PNC Kanpar Ayodhya Tollways Private Limited
CIN UaS0a0 204 3 TC2R50F

Motes to finarcial statement as at and for the year ended March 31, 2020

Modm 30 : Falr Valee Measurpment

Fingneial Inatruments by categary { T in Lakha}
Parieulars illlﬂl_fihlirlﬂ-ﬂ diz at March 31, 2015
Amortlsed Cost FWTPL FuTac Arnoetised Cost FUTPL FYTOC
Fimancial fyzat
Ineesbments 10,554,558 . B 12115
Trade Aecsbuables BIG.45 139,01 -
Securily Dopatits 513,35 2 215
Cashand Bank Balanoes 101900 - - fi27.12 2
| Total Financlal Azsets 2. ZRE.70 1'1._554-“ - ?HEI 1x.15
Fimanchal Liabilivieas
[ Trade payailag 6L GEG.33 BE5.0a5.43 a
(Other Financial Liakilities Gh3.67 234677 =
|T¢lll Fancial Liakilities E5 30,00 - - £7,396.20 = -

(¥} Fair Walue Hierarchy

This section epiding the padpements and eSimaies mace @ determineng The Tair v@oes of the insnoal indlruments (had are messured 3 amorbied cost and for which @i valoes are cisclosed In Bnancal
slatemencs, To provide an indicaticn aoout (he refabiigy af Inpuls used in determining Tair walues, 1he growp has classifesd it finamdial mstruments nto three levels gresoribed urder the scoourting stardards

Thi Tofloratng table prowides the fair vales measurement higranchy 04 Company's 85581 and Rabiies, grouged indm Level 1 1o Level 1 as destribed below:

Leyel 10 Cooted [unadjpeled] markel prices in sctive rmarketd for identics aszs=ts or Rabigies
Level 3 Valuation rechaigques Bor wivsch the K i bessd ingul thal is sigrificart 1o the Tdir value megsurement is drectly or indvecthy observable,
Level 3: Valuation techmiques for which the lowest lewed impot that is sanificant o the fae valus measuremsnl B wncbservadile,

[ ¥ im Lakhs)
Fair Walue Maasuremrsen b using
ni Signiticamt
Casrying Walue Cruntad prien in ’
Partioulars
March 31, 2020 ethen kit nbservahble um_hurﬂl:lu
fLevel 1) b i
lLt'n'Hl] |I._II||II 3}
(&} Finamcial Azsats and Liabilities msasured ot amartised coct far which
fair values are disclosed at March 31, 2020
(i} Firancial Assets
Imesimenis 10,554, 88 10,504 55 :
Trace Raperables BibA5 - E3hAS
SECUTy Deposits 513.25 - 51525
Total 11,984 58 10,584 88 1,343.70 -
{llj Finandal Lisbilities :
Trads Payabls i, &4 56533 - B 545 33 :
o “w i B, 85533 -
L

- T :




PRC Hargur Sgadivya Tolways Prate Lmited
CHY DA AM0C 20 RPTCRENT
Mobes to finandal statement &5 st and for the year ended March 31, 2030

Mate 30 : Falr Yalue Measurernent

[ ¥ im Lekhs)
Fair Value Measuremant wsing s
cant L4 it
Carrying Vahue vl .
Particulars h 31, 2019 hisirEed price in obiervahle unabdsngakile
peicibi Active Market inpuits inpuls
jLewel 1 {Level 2} {Leved 3]
(4] Faancial Assers and Liabilities measured a1 armortined cost for which
Falr walues are disclosed at March 31, 2019
i} Fenancial Assets
IPsen st s 2.1321% 8.122,15 .
Tradie Recoivanies 135.01 - 135.01 -
Seciiny Deposiis 15 - Pt -
Tatal 289.41 E123.15 147.3% .
{#] Financisl Linbilties
Man Current borrowings
Trade Payahin A5,045.43 " A5, [543 5
Tatal A5, 04543 - RS, 040,43 -

(i1} ¥ aluation echnigues uied 19 determing Fair value
The Comparty rreintains polices and procedures ta vales financial 2ssets or firandal habilites using the best and most relevant data available. The fair valees af the financiad ascets and labilities are ncdueded af 1he
amsaund that weuld be reteived ta dell 38 aiiet o padd 86 trandler 8 Bakilidy in snorderly rarsacion bebawesn markel participants at the measurement date.

speoiic valuation techrique used 1o value imancial instrument incedes:
= Uhe Talr vakoe of asndal sssers and lisbilites at amomissd codl is felermingd g discounted cash foaw analyils

The following method and assumptions are used to estimate falr values:
The Casrying amounts of trade payables, shoet term borrowings. cash and cash equivalents, short term depositsfretentions, expenses payable ete. are considered 1o be thelr fair valee, Sue 1o 1heir short eem

e,

Long-1écm Hdd-rabe dod variablé-iate peisaglilog [ Banfomie gl e sdalialad By the Cafmpasy Baded g parsmetert fisch B inferpif rabéd, ipacilic country risk Rictory, cred® risk and cther risk characternstics, For
b rncraving fair walun is determined By iesing the discounted cash fiow [ DCF} mest ko iesing disonust rate 1hat reflacts Phe issuer’s hierosiags e, Rick ol non-perfeemance foe the company i coasidermd 1o b
Insgrdlicant in valuatan,

The Bait value of frade recesyaliles, securily depasits and retentions ane edalualed on DAAMETErs SiEh a8 ivleres] rate snd of bes plsk factars, Fae value is Deing dalermorssd by uiing the discounted cish Mo (DLF)

Financial assers and Bakiries megianed & G value and the cammying amounk s the Tair value,



PRl Kanpur Avodhya Tolkways Private Limited
CIN LMa5aD00LEN ] IPTCIAR50F
Motes to financial statement as at and for the year ended March 33, 2020

Mote 31 = FINAMCIAL RISK MANAGEMENT

The Campary's proncipal finarciad liabilities, ather tham dervativas, comprise borrowings, trade and other payables. The maln purpose of these fnmancial liabiities is 10 mapage finances lar the
Campary's aparations, The Company principal financiad asset includes Inan | trade and other recehabies, and cash and shart-term dapasits that arise directly from its aparations.

Thie Company's activities are exposed to market risk, credit risk and liquidipy risk

L. Markot risk
RAaarkel ritk is the rick that the {asr valus or future cash fhows of a financiad instrument will fhuctuate because of changes in rmarket prices, Markst prices comprise thres types of rsk: currency rata
sk, Imtarest rate sk and other price rishs, such as equrty price risk and commadity price risie. Financal instruments affected by market risk include lcans and barrawings, depasts, inveitmants,
and derrvative financial instrurments.

The sensitheity af the refevant profit or loss item is the effect of the assumed changes in respective market risks,

fa] inverest rate risk
The compavy has ng interest bearing loan outstanding at tha end of curmnt year ard peevious years. Thus, the company is not expased to interast rate rish.

1br Fareign currency risk

Fareign currency risk is the rsk that the Fair value ar future cash flaws-of an exposiens will Muctuate bersuse af changos in foreizn axchangs rata. The Campary daed Aol Bperates intermationally
wnd a2 the Comparry has not obtalred any foretgn currency loans and also doesn't hanse any forelgn currency trade pavables and foreign recenables putstandng therefore, the company Is not
exposed ta ary foreign exthange nisk,

(el Price Risk
Fhe company does nat heve amy investments in eguity and commadity at the current year end and previcus year, Thesefore the company i not expased to price rish

0, Credit risk
Credit risk arises from the possibSity that the counterparty will default on ils contractual abligations resulting & (inancial loss to the campany. To manage this, the Company periodically asaessey
the financal reliability of customers, taking into account the financial conditlons, current econemic trends, and analysis of histarical bad debts and ageing of accounts receivable,

The Company considers the probabiiy of defsult wpan initisl recogrition of sisets and whather thede had besa & significant increase in credit nak on &n on going basis through sach reparting
period. Te stieid whatbar there @ dgnificant mcrease in eredin sk, it considers reasonable and supporthee forward Iooking infarmation such as:

1l Actusl or expected signdicant advaros changes in businsss,

{ii] Actual gr sxpected sigrmficant changes in the operating results of the coenterparty,

1iii] Fimanciad ar ecaonamic conditians that are sxpacted to cause a signifecant changs to tha counterparty’s ability to meet its abligatian

| Significant increace i oredit sk an other financial instruments af the tame count erparty

Pl significard eharges in the wabie of pallateral copporting the obligation o in the quality of third party guaraniess of credit enhancements

Thei cormpany's only Soarce of revenus is fram tall collection which is mostly coltected in cash by compary and only trade recievabies that & comparny hag are sgainit the the grant to be receved,
which is g gteermeant autherity therefare compary s not exposed to any credst rigk. Credit risk on cash and cash equivalents i5 limited as we generally invest in deposits with banks and financial

irstitutsdns Wwith high: E?rﬁ gﬂﬁ assigned by internationat and domestic credit rating agencies.
L
plis i E

E
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PNC Kanpur Ayodhya Tallways Private Limited
CIM La5a00L201 3P TCL4E507

Moles to finandial siatemant as &t and for the year ended March 31, 2020

M. Ligukdiy Risk

Liguidity rsk & dehined a3 the risk that company will not be able to setthe o meet ity chigation on time or at & reasanable price, The Company's abjective is 1o at all times maintain aptimem
Iewels of iquidity to mest s cash and collatesal regquisements, The Company's management |5 responsible Tor liguidity, funding a3 well as settlement management. in addition, processes and
poficies relabed ta such risk ase overseen by senior management. Maragement menitors the company's net Bguldity position through rolling, forecast on the basis af expected cash flows,

The table below provides detais regarsng the remaining contractizal maturities of financial liabilities at the reporting date hased on contractual updiscounted payments:

| 2 in Lakths)
A hiora than one year
As at March 31, 2030 carrying Amount O Demand e T and bess than throo hore than 3 Yoars Tatal
year
Trade payahles ad,5665.33 25,585.15 38,680.19 B4, 665,53
Other Liabadties = E&3 6T E63.67 - BEY.ET
Tatal £5,329.00 16,648.81 38.E80.14 - 65,329.00
{ ¥ in Lakhs)
e More than one year
As at Margh 31, 2019 Carrying Amount On Demand O Year and bess than three bore than I Yaars Total
yEar
Trade payahles R5,0258.43 254324 63 59,624, B0 - ES 043,417
Cithiar Liakdmies 134677 EI‘;.‘.\‘? = = 2,348, T77
{Tatal B7.286.20 +7,131.40 58,624.80 - 87,396, 20
P

Fimancing arcangements

The compamy does not hawe any undmyan Borrowing facilities at the end of reporting period or presious pefiads.

WML@ £

X




PHNC Kanpur Ayodhya Tollways Private Limited

CiN UE54000L301 3FTCIE8507
Notes to finandial statemaent as at and for the year ended March 31, 2020

Note 32 : Capital Management

The primary chjective of the Company's Capital Management is to maximize the sharchobkier value and alse maintain an optimal cagital
structure to regduce cost of cepital. In order to manage the capital structure, the Company may adjust the amount of dividend pald to
shareholders, return on capital to shareholders, lsswe new shares or sell assets to reduce debts.

As of March 31, 2020, the company had aonly one clas of eguity shares and has no debt. Conweguent ta the above eapital structure,
there are no externally imposed capital reqguirerments.




FHC Kanpur Ayodhys Tollways Privale Limned
CIN E5aM0RLER ] 3PTCRARS0T
Motes to financial statement ag at and for the ywear eaded March 31, 2020

Mote 33 : Standards issued but not yet effective
The standard (ssped, but nar yet effective up to the date of ssuance of the Company financial statements & disciosed below. The Company intends

1 adopt this standard when it becomes effective.

Ingd A5 115 Revenae from Contracts with Customerns
Ired A5 115 was ssued in February 20015 and estabiisbes a fiee step model to account for revenue arising from contracts with customers, Under Ind

A5 115 revenue |3 recopnised b an amount thet reflecis the consideration 1o which an entity expects to b emtitled in eachange for transferring
goods or services o 8 customar. The mew revenue standasd will suporsede all current revenue recognition requirements ender Ind A5 This
standard will come into force from accounting period commencdng on ar after 1st April 2018, The Company will adopt the new standard on the
raquired effective date. During the curment yeas, the Compary performed 8 prefiminany sssessement of Ind A5 115, which is subject to charnges
ariging from a mare detailed angning anabysls,

Amendment to ind AS 7:

b March 2017, the Ministry of Corpoeate &ffairs ssued the Companses {Indian Accoenting Standards|{(Amendmentsh Rules, 23T, notifying
amendment 1o Ind &5 7, “Statement of Cash Flows™. This amendment & in sccordance with the recent amendment made by International
Arcounting Standards Board [UASE) ta 145 7, The arramdmants & applicable 1o the company from Aprl 1, 2017

Thee emendment to Ind A5 T requires the entities 1o provide disclosures that enable users of financal statements to evaluake changes in Babilities
arising from financing activities, including both changes arsing fraom cash fiows and non-cash Tlow fems, sugeesting intlusan of a reconciliatkon
betwesn the apening and cosing balances in the balance sheet for liabilities arking from fnancing activities, to meet the diclosere reguirement
The cempary |5 evaluating the reguisements of the amendment and the effect on the financal sTatements s being evaluated.

Mote 34 : Prewious year figures have besn regrouped)’ rearranged, wherever condidered necessary ba conlorm 1o current year’s classification




PHC Banpur Ayodhya Tollways Private Limived
CIN LM 5400DL201 IPTCEAR50T

Hotes to financial staternent a5 at and for the year ended March 31, 2020

Mate 35: Detadls of Employee Benefit Expenses

The= dischasure required By IND AS -19 ™ Employes Benefits" are as under-

fal

Defined Sencfit Plan

Tha Liahbility for Emplopee gratuity is determined on acturial valuation using projected unit credit method.
Thes phligations are a5 under:-

[€n Lakhs}
E'Il.ll'l.'f
i st 2019-20 2018-19

&, |Change in defined benefit obligation 31-03-2020 31-03-2003
1 Defined benefit chiigation at beginning of pariod 55.95 41.26
4 Servale CosE

3. CUimednl sandiis (ogs BE.16 11.08

b, Past capgiia Comt = =

L. [Gain) / loss on settlemenis - -
3 IFLErES] Enp g 3,592 3.30
4. | Cash flows

4. Benefit paymenis frem plan . -

b Beretit payments from emplayer 1 -

€. Setthement payments fram plan - -

dSettlement payments from emplayer - -
5. AEmeasurements

a, Effect of changes in demographic assumpticons 10.63] .0

k. Effect of changes in financial assumptions 15.52] i.E3

. Effact of axperance adjustmsarts 19. 11 11.33)
& |Transhar In /0wt

a, Transfer in

b Transfer out - -
7. |Defined banefit obligatien at end of penod 5367 55.95
B. |Change in fair value of plan assets 31-03-2020) 31-03-2019
1 Fair vakue of plan assets at beginning of persod Z1.93 14.08
2z Inlarest inoodme 164 1.a4
3 Cash Bows

&. Tatal emplayer contributions

1] Empityrer comtributions 296 B.54

{ii] Emplaygar direct beasli payments - =

{iig] Empioyer direct setthement payrienls - -

. Parteapant contribution: - -

c. Berefit payments from plan assets - -

d. Benefit payments from emplayer =

2. Settlorment payments from plan asefs - -

f. Settlement payments from empioyer . -
2, |Aemeasursments

a, Return on plan assets [excluding interest income) [$ W] | {0.14)
S, |Transder in ADut

a, Transfor Ini -

b Transfer cud '
6, |Fairvalue of plan assets at end of period 2489 21.93
C. |Amownts recognized in the Balance Sheet 31-03-2020 31-03-2019
1. |DBefined benedit obligation B2.67 55.05
2, |Fairvalue of plan assets |24.89) [21.93]
5 |Fundedstatus 708 34.02
4, |Efect of assat ceding = =
5, |Met defined benelit liability (asset] 2776 3402




PNE Kanpur Ayodhya Tolbways Private Limited
CiN L3540000 201 2P TC 248507
Hotes to financial statement as at gnd for the year anded March 31, 2020

Mote 35 Details of Emplayee Benefit Expenses

The distiodure reguirad by IND AS -39 " Employes Benefits® are as under-
fa] Defined Benefit Plan

The Ligdsiaty Tor Employes gratuity i< determined an acturial valyation using projected unit credit mathod,
The uhllgali-um are 4% unéer;-

[ in Lakhs}
5. Na. Particulars ioloaiin
= 2015-20 2018-19
D [Compenents of defined benefit cost 31-03-2020 31-03-2019
1 Servics cost
a. Current service cost B.16 11.08
b. Past seqvice cost - -
. (Gain] f loss on senlements - -
d. Tatal 4ervice cost B.15 11.068
N et irtereid cost
i Intérest éspende on DED 1492 1.30
b. Interest {incame] o plen sty 164 144
t. Interest enpense on efiect af [asset ceiling) - -
d. Tatal net interest cost 118 L85
1. [Remeasurements [recogmized m OC1)
a. Effect of changes In damographlc assumptions (0.E3) 0und
b, Effact of changes in financial assumptions 15.52) 163
L. Effect of papessance adjustments (5.2 (1.33)
. [Return} on plan assets [exchuding Interest incomea) * {3640 (0.1a)
& Changes in asset celling (escluding inferest income) - .
[, Total remeasurements included in OO {13.74) .44
‘. |Total defined benefin cost recognized in PEL and OO [3.28) 1338
E. |Re-measurement 31-03-20z0 31-03-2013
a. Bctuaral Lessf(Gain) an DEO 115.36) 0.30
b Feturns abave Interest Income {1,640 (6,141
<. Change in Asset ceiling < E
Total Be-measurements (OC1) 1[3.]"]] 044
F. |Empboyer Expense (PEL) 31-03-2020 31-03-2019
3. Current SEnvice Cost B.16 L1058
b, Interest Costan net DB 2.18 L85
€. Past Service Cost - "
d. Total P& L Expenses 1044 12.94
G, |Netdefined benefit liability {asset) recondillation .’Ilrﬂ-lﬂlﬂr 31-03-2019
1. |Wet defired benefit liability (asset) 3402 £1.14
2. |Defined benefit cost included im PAL 144 12.04
3, |Total remeasdrements ncludad in 000 {12728} 0.4
4. & Emplygar contributions §2.96) {6.54]
b. Ernployes direct benefit payments - -
. Employer direct setflement payments =
5. |Met transfer -
B |Met defined barefit lability (asset) as of end of period i 3402
H, |Recanciliation of OC {Re-measucarmnant) 31-03-2020 11-03-2019
1. |Recogrsed i OC) at the beginning of period 0.E9 0.25
& |Recogrised in OC1 dwring the period [13.72) 0.4
3, Recognised in OCI at the end of the pericd 1'13.5.!! 0.0

lolad teds ™ g
& \g W
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FMNC Kanpur fyodhya Tollways Privete Limited
CIM UA5400DL 201 3PTCE48507
Miabes ta financial staterment az at and for the year ended 8March 31, 2020

Mote 35: Details of Employee Benefit Exponsas

The disciosure reguired by IND A5 <15 * Employee Benefias" are as ender-
{a} Defined Banaflt Mlan

Thin Lizbility for Employes pratuity i detarmined on acturial valuation using projected unit credit methad,

The abligateons are as wnder:

i ¥ in Lakhs)
5, Na. Particulars iy

2019-20 FO1E-1%9
[N Semuilivity analysis - DED end of Period 31-03-Z020 31-03-2019
1, |Discountrate +100 basw points 2098 L1 L
1, |[Mscount rate -100 basis points 4. 48 SRED
3. |5alary Increase Rato +1% £4.23 5045
q Sadary Increase FHate -19% S1.18 53.67
%, |Atirtion Rate =1% 5255 LU}
By |AErRIGN Rate -1 52.78 Bh.64
I |Significant actuarkal assumptions 31-03-2020 31-03-3019
1 |Béscount rate Current Year 65014 T.00%
2. |Dascowni rate Previous Year T.00% &.00%
3, |Salaryincrease rate 5.00% 8,00%
4, |Attrifian Rate 25.00% 20,00%
5, |Retirernent Age &l &l
Indian Asgured Lives|  Indian Asswred Lives
Kartality [2012-14) Momality (2012-14)
B |Pre-retirement manality Littimate Littimage
Hil M

7, |Disability
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PNE Kampor Apadhya Tellways Private Limited
Citd LIS A00 DL R0 3PTCIag50F
Motes to financial statement as &t and for the yedr ended March 31, 2020

Mote 5i: Details of Employee Benefit Expenses

The disclosure required by IMD A5 1% ° Employee Benafids® are as under-
lal Dofined Benefit Plan

The Liabity har Emplopes Legve entashment i€ determined on acturial valuation using projectad wunit oredit maethosd

The abligations are a4 under-

{7 in Lakhs)

5 Moo Particulars

Leawve Ercashamant

2018-20

2012-19

A, |Change in defined benefit obligation
1. |Cefined benefit obligaton at baginring of penod
2. [Servite cost
A, Current Service foss
b PRsY sEpaci Codl
{izan} / boss on settiomernrts
IMErast aEpanges
i flaws
a. Banafii paymants fram plan
b. Bemefit payments froem employer
e Sottloment paymernts from plan
L. Settlement payrments from employer
5. |Romeasurcmenis
&, Effect of changes in demographic assumptions
b. fffect of changes i financial assumptions
. Ehect of experience adjustmants
6. |Trandler in 0wt
a. Trarsfar In
b Transter ot
¥, |Defined benefit abligation at end of penod

1

Change in fair values of plan assets

Fair walun of plan assots at beginning of perad
et ncame

Tash flaws

7, Totad employer contributsans

[81 Empliger cantribationi

(i) Empleyer direct benefit paymients

[§l] Empleseer direct seftlament paymants
b. Partcipant cantributions

bo. Honefd paymants from plan assets

L, Berelid paymeants rom employer

be, Settlement paymierds from plan assets
. Setfement payments from employer

d,  |Remeasurements

ta. Beturm on plan aasets {excluding inferest income)
5, [Trargfer in /0wt

ta. Transfer In

b Transfer out

Fair value of plan assets ot end of pericd
cunts recegnized in the Balance Sheet
Drefined benefit abilgaton

Fair value of plan assegs

Fimded stafus

Effiect of asset cefling

Pt defined-bearf kanility {assen)

R e T r

bt b

U R

31-03-2020
257

143

151

13
11.13]
{1217

LA

31-03-20:0

1-03-1020
10,594

10, 54

10,54

3L-03-F029}
18.52

205

(0.0a}
073
{1.08)

2157

31-03-2019

H-03-2029)
2157

2157

2157




PHL Eanpar Ayodhya Tollways Peleate Limiated
CIN U4540004 201 3FTCIARS0T

Muotes to finandal statement as at and for the year ended March 31, 2020

Mate 36: Detadls of Employee Benefit Ekponses

Thie disclodure required by WD AS -19 " Cmployes Benefia® are as under-

(=)

Defined Benefit Plan

Thie Liabity for Employee Leave encashmen i determined on aciurial saluation psing projected wnit credit method.
The abdigstions are a3 under-

i ¥ in Lakhs)
5. Ne. Particulars i
2019-20 H18-10

0, |[Components of defined benefit cost 31-03-2020 31-03-2019
1 [Servioe cost

i, CUrTeml seryigs cos) 1403 205

b. Past service cost - .

. {Gain| [ kass an settlamants s

d. Tatal service ook L3 205
i Het inerest cost

& Interes) pepense an DEO 151 130

B. Imterest [Income] oo plan assets = -

. Imberest expense an ellect of [adseq cailingl

d. Total met interest cost 1.51 130
3. |Remeasurements (recognisad in DC1)

& PHect of changes in demagraphic sssumptiors .13 |0.00)

b. Effect of changes infinancal adsusmptions {1.13)] 073

c. Eflect of expenience adustments (1217} |1.04]

d. [Beturn) an plan assets {excluding interest income)

& Changes in asset cefing |excludng interest incame) - -

F. Todal remessuremrsends inchaded in O [13.17) xRk
4,  [Total defined benefit cost recogniced in P&L and Q01 (10,63} 3.05
E. |RE-measurement 33-03-3020 31-03-F

a. Actuarlal Loss(Gain| on D80 [13.17) m.u:;i

B Retarns abowe interest income . -

.. Change in Asset coiling

Total Re-measaraments (OC) [13.17) [{ERu]
F.  |Employer Ecpense [PEL) 31033020 31-03-2009;

a. Currersl Sarvace Cosl 1.03 2.05

b interest Cost ononetd DEO 1.51 1.30

Fast Senvice Cost =

d. Tatal PEL Expertes 1 10E3) 335
G.  |Fet defined benshit ability (asiel) reconcilation 31-03-2020 31-02-2009)
1. [Met defined benefit Rability {asset| .57 1852
2, |Defined benofit cost included in P&L (1063} 3.35
3 | Tod resneisunprreents nckided in O0F - [leEdv
4. |a. Employar condributions

b Employar dingct bonefit payments

o Employer direet sottlemant paymants
5. [Hettransfer - -
&. |Net defined benefit iabilny (asset] as of end of period 10,54 21.57
H. [Recandliation of BCH {Re-mpasurmant) 31-03- 1120 31-03-2013
1. |Recognised in QO &t the begnning of pericd (3090 (206D
2. |Recognised in OO0 dering the period [13.17) joE0]
5 [Hecognised in @8 at the erd of the pericd {34.08) {20090

E 5



PHC Banpur Ayodhiya Tollways Private Limited
CIN L5400 L3011 IPTC248507
Netes 1o Financial statlement &5 a1 and for the year erded harch 31, 2020

Note 36: Details of Employes Benelin Espenses

The disclosure required by IKD A% .39 ° Employee Benelits” are as under
ial Defened Benelit Plan

The Liakifity for Employes Leave encastimient |8 determined on attuna valuation usng proppected wnit credit method,

The obligaticns are as under:-

[ ¥ in Lakhs)
5. Mo Farticulars iy ERCimaii
2015-20 | 01819

1. |Sensitivity snadysis - B0 end of Period 31-03-2020 F0-03-2003|
1. |Discount rate =100 basks points 1062 LT
2. |Discount rate - D00 Badtis poings 11.28 Ld.55
3. l5alary Increase Hate +1% 11.23 22.4]
4. (Salary Increase Aate -1% 10LBG H)LTE
5. lAHrition Rate +1% 1056 i1.448
&  |Arbrition Rate -1% 1081 #1.66
L |Significamt actuaral assumptions 31-03-2020 31-03.2019
1. (Discount rate Cisrent Yaar G.50% B.00%
2. |Dizcount rate Previcus Yeds T 0o 700,
3. |Salary increass rate 5. 9.00%
a4, |Attrisan Rate 25.007% 10.00%
& IRetiremsent Age B0

Indian Assured Lives|  Indiarn Assured Lises

Mortality (2002-14)]  Mortality (2012-14)
B |Prérctwement maortaliby Ultimate Lt
7. mﬂﬂh 1] Hil
Cuhafraslosit g
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