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INDEPENDENT AUDITOR'S REPORT

To the Members of PNC Infra Heldings Limited
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone Financial Statements of PNC Infra
Holdings Limited (the "company™), which comprises of Balance Sheet as at 31® March
2021 , and the statement of Profit and Loss including statement of Other
Comprehensive Income, statement of Cash flows and Statement of Changes in Equity
for the year then ended, and notes to the Standalone Financial Statements, and notes
to standalone financial statement, summary of Significant Accounting Policies and other
explanatory information (herginafter referred to as "Standalone Financial Statements”).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesald Standalocne Financial Statements give the information
required by the Companies Act’2013(the “Act”) in the manner so required and give a
true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rues,
2015, as amended, ("Ind AS") and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31 2021, and its standalone
financial performance inciuding other comprehensive income, its cash flows and the
changes In equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Respensibility for the Audit of
Standalone Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the Standalone Financial Statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.



Information Other than the standalone Financial Statements and Auditor's
Report thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the Information included in the Director’s Report including
annexures to Director's Report but does not include the standalone financial staternents
and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility Is
to read the other information and, In doing so, consider whether the other |nformation
5 materially inconsistent with the separate standalone financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. Based on
the records, information and explanation provided, we have nothing to report in this
regard.

Management’s Responsibility for the standalone Financial Statements

The Company’'s Board of Directors is responsible for the matters stated in section of
134(5) of the Companies Act’ 2013 with respect to the preparation of these
Standalonefinancial Statements that give a true and fair view of the financial position,
financial performance, changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted In India, including the accounting
Standards specified under section 133 of the Act. This responsibility also Includes
maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and
design, Implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Standalone
financial statement that give a true and fair view and are free from materal
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for
assessing the company's ability to continue as going concern, disclosing, as applicable
matters related to going concern and using the going concern basis of accounting
unless management either intends to liguidate the Company or to cease operations, or
has no realistic alternative but to do so.,
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Those Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor's Responsibilities for Audit of Standalone Financial Statements

Our ohjectives are to obtain reasonable assurance about whether the Standalone
Financlal Statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Sas will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Standalone Financial Statements.

As part of an audit In accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may invalve
collusicn, forgery, Intentional omissions, misrepresentations, or the override of
internal control,

+ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(1) of
the companies Act, 2013, we are also responsible for gxpressing cur opinion on
whether the company has adequate internal financial centrols system in place and the
operating effectiveness of such controls,

« Evaluate the appropriateness of accounting peolicies used and the reasonableness of
acoounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainkty
exicts related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditer's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.
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= Evaluate the overall presentation, structure and content of the standalone financial
statements, Including the disclosures, and whether the standalone financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation,

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, Including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding Independence, and fo
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the standalone financial
statements of the current period and are therefore the key audit matters, We describe
thess matters in our auditor’s report unless law or regulation precludes pubiic
disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

As reguired by the companies (Auditor's Report)Order ,2016("the Order”) [ssued by the
central Government of India in terms of the sub section (11) of the section 143 of the
Act, we give in the Annaxure A , a statement on the matters specified in paragraph 3
and 4 of the order.

As required by Section 143(3) of the Act, we report that

a) We have sought and obtained all the infarmation and explanations which to the
kest of our knowledge and belief were necessary for the purposes of our audit.

b} In our opinion, proper books of account as reguired by law have been kept by
the Company so far as it appears from cur examination of those books.

¢) The Balance Sheet, and the statement of Profit and Loss including statement of
Other Comprehensive Income, and statement of cash flows and Statement of
changes in Equity for the year then ended, and notes to the Standalone Financial
Statements summary of significant accounting policies and other explanatory
information dealt with in this report are in agreement with the books of
accounts.
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d) In our opinion, the aforesaid Standalone Financial Statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2015.

e} On the basis of the written representations received from the directors as on
31st March, 2021 taken on record by the Board of Directors, none of the
directors |s disqualified as on 31st March, 2021 from being appointed as a
director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in Annexure B.

g) With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended:

In ocur opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the Company to its directors
during the year is in accordance with the provisions of section 197 read with
schedule V of the Act.
h} Withrespecttotheothermatterstobe included in Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion
and to the best of our information and according to the explanations given to us:
1} The Company has no pending litigations giving effects on its financial
position as on 31% March 2021,

i) the Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses

iiit) there were no amounts which were reguired to be transferred to the
Investor Education and Protection Fund by the Company

For S.N. Gupta & Co.
Chartered Accountants
Firm Re?istmﬁun Mo.01057C

< mden 2
€A Deependra Mohan
Partner .
M.Mo.076232

Place: Agra
Date: 22.06.2021
UDIN: 21076232AAAAFHE335
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“Annexure A” to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading 'Report on Other Legal & Regulatory
Requirement’ of our report of even date to the StandaloneFinancial Statements of the
Company for the year ended 31 March,2021;

{. There is no fixed assets or immaovable property in the name of company.

2. The company does not have any Inventory, hence clause 2{a) and 2(b) Is not
applicable.

3. The Company has not granted any loans, secured oOr unsecured to companies,
firme, Limited Liability partnerships or other parties covered in the Register
maintained under section 189 of the Act. Accordingly, the provisions of clause 3
(ili} (a) to (c} of the Order are not applicable to the Company and hence not
commented.

4. In our opinion and accerding to the information and explanations given to us, the
company has complied with the provisions of section 185 and 186 of the
Companies Act, 2013 in respect of loans, Investments, guarantees, and security.

5, The Company has not accepted any deposits from the public within the meaning
of directives issued by the Reserve Bank of India and the provisions of Sections
73 to 76 or any other relevant provisions of the Act and the Companies
(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from
the public are not applicable.

&. As Informed to us, the maintenance of Cost Records has not been specified by
the Central Government under sub-section (1) of Section 148 of the AL, in
respect of the activities carried on by the company.

7. (a). According to information and explanations given Lo us and on the basis of
our examination of the books of account, and records, the Company has been
generally regular in depositing undisputed statutory dues Including Provident
Fund, Employees State Insurance, Income-Tax, G5T, Duty of Customs, Cess and
any other statutory dues with the appropriate authorities and there are no
arrears of outstanding statutory dues on the last day of the financial year
concerned (31.03.2021) for a period of more than six months from the date they
became payable.

(b). According to the information and explanation given to us, there are no tax
dues outstanding on account of dispute.

B. In our opinion and according to the information and explanations given to us, the
Company has not avalled any term loan from banks/financial institutions nor
issued any debenture.

9. Based on the audit procedures performed and information and explanations
given to us by the management, the company has not raised maneys raised by
way of Initial public offer or further public offer {including debt instruments) and
term loan. Hence the provisions of clause 3{ix) of the Order are not applicable to
the company.
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10.Based upon the audit procedures performed and the information and
explanations given by the management, we report that no fraud by the Company
or on the company by its officers or employees has been noticed or reported
during the year,

11.Based upon the audit procedures performed and the information and
explanations given by the management, the managerial remuneration has been
paid or provided in accordance with the requisite approvals mandated by the
provisions of section 197 read with Schedule V to the Companies Act.

13.The Company Is not a Nidhi Company. Hence this clause is not applicable on it.

13.In cur opinion, all transactions with the related parties are in compliance with
section177 and 188 of Companies Act, 2013 and the details have been disclosed
in the Standalone Financial Statements as required by the applicable accounting
standards.

14.Based upon the audit procedures performed and the information and
explanations given by the management, the company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year under review. Accordingly, the provisions of clause 3
{%lv) of the Order are not applicable to the Company and hence not commented
upon.

15.Based upon the audit procedures performed and the Information and
explanations given by the management, the company has not entered into any
non-cash transactions with directors or persons connected with him. Accordingly,
the provisions of clause 3 (xv) of the Order are not applicable to the Company.

16.1n our opinion, the company is not required to be registered under section 45 1A
of the Reserve Bank of India Act, 1934 and accordingly, the provisions of clause
3 (xvi) of the Order are not applicable to the Campany.

For S.N. Gupta & Co.
Chartered Accountants
Firm istration Mo.01057C

R

€A Deependra Mohan
Partner \ /
M.No. 076232

Place: AgQra
Date: 22.06.2021
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“"ANNEXURE B" to the Independent Auditor's Report of even date on the Standalone
Financial Statements of PNC Infra Holdings Limited.

Report on the Internal Financial Controls under Clause (I) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“"theAct")

We have audited the internal financial controls over financial reporting of PNC Infra
Holdings Limited as of March 31, 2021 in conjunction with our audit of theStandalone
Financial Statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible fer establishing and maintaining internal
financial controls based on “the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
ctated in the Guidance Note on Audit of Intermal Financial Controls over Financial
Reporting Issued by the Institute of Chartered Accountants of India". These
responsibllities include the design, implementation and maintenance of adequate
internal financial controle that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting recards, and the timely preparaticn of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial cantrols
aver financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Mote™) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both Issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical reguirements and
plan and perform the audit to obtain reasonable assurance about whether adeguate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all materialrespects.
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Qur audit involves performing procedures to obtain audit evidence about the adeguacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the Standalone Financial Statements, whether due to
fraud grerror.

We believe that the audit evidence we have obtained is suffident and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Standalone Financial Statements for external purposes in accordance
with generally accepted accounting principles. A company's internal flnancial control
over financial reporting includes those policies and procedures that

{1) Pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Standalone Financial Statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the
company; and

{3) Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the Standalone Financial Statements.,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes In conditions, or that the degree
of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion based on records, the Company has in all respect, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were generally operating effectively as at March 31, 2021,based
on "the internal control over financial reporting system & procedures®, criteria
sstahblished by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting Issued by the Institute of Chartered Accountants of India”.

For S.N. Gupta & Co.
Chartered Accountants
Firm Reglsﬂ'atinn No.01057C

<< Jﬁl‘“"’"—r“" :
mﬁp&ndﬁ ‘Mohan

Partner |
M.No.076232 :

Place: Agra
Date: 22.06.2021



PMC Infra Holdings Limited

CIN U454000L 2011 PLE2 17473
Balance Sheet as at March 31, 2071
[ T in Lakhs]
Pariaiie As at Az at
March 31, 2021 March 31, 2020
ASSETS
(L) Non Current assets
la)l  Financial Assers
i neestmernts 3 938 ED B3, 604,59
() Deterred Tax Asset 4 m47 4,39
Susb total {Non current assets) 70,939.07 63,608 .98
{2 Cufrent assets
lal Financial assats
{l}  Cash and cash egisvalents g 9 08 3155
(=] Other Current Assets & 434 -
Suly tatal [Current assets) 14.33 31.55
Total Assets 0,553.40 63,640.53
1) EQILIITY AND LLABILITIES
EQLITY
{aj  Egquity Share capltal 7 14,236.28 12,769.44
{b)  Other Equity 8 56,715.03 50,368.93
Sub total (Equity) 70,951.31 63,638.41
12] Current lasbilities
(al  Fimancial labilities
[i}  Other financial lizbilises g 1Bi 212
{6l  Other Current Habilities 10 023 -
Sub total {Cwrrent IIHIE-IIl.ir_'l.} 200 2.12
B __ Total Equity & Liabilities 70,953.40 63,640.53
The accom panying notes form an integral part of the financial statements
A% per our repert of even date attached,
For 5.N. Gupta & €O, On behalf of rd
Chartarad Accountants '
Firm Registration Mo, 01067 ’ 2
Pradeep Kumar lain
Managing DHrector
DHN: DO0BE653

Partner

M. Mo, OTEZ32
Place; Agra

Date: 22062021

IN: GO0BETER

12
MNaoha Jain in
Company Seeretary  Chief Financial Officer
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PR Inf Idings Limited
CiN U453000L301 1PLC21 2473
Staterment of Profit and Loss for the periad ended on March 31, 2021

[ ¥ in Lakhs)
Particitars Nttss Pariod endad Year ended
March 31, 3021 March 33, 2020
| |Revenua from Opearation: & :
I |Other iIncome
1 Total Incame | 14011 } - -
IV |Exponses |
Employees benefit 11 1513 o.53
Other Expenses 12 206 22.05
Total Expenses (1) 1%.19 3157
W |Profitf|Loss) befere tax [111IV) {17.19) (31.57
V1 |Tay expense
Current tax - .
Deferred tax 13 3932 5.5
Wil |Profit/ {Loss) for the period [V - Vi) [21.11) [37.15)
VI Other Comprehensive | ncome
(8} lems that will not be reclzssified to profit or loss
() Iscarme B redating to above items . .
IX | Total Comprehensive income for the periad (VI + Vil {21.11) (37.15)
Earming per equily share
Basic & Dilubed 14 {002} f0.03)

The accompanying notes form an infegral part of the financial statements

Az per our report of even date attached.

For 5.N. Gupta & CDO.

E.hanered Accountants ; On behalf of the Board
Firm Registration No, O 37 [

- {.h\h.l:'l i =
_L- St i P 14 e
s .

[ Pradoap K r lain
DEEPENDRA MOHAN Managing Director
Partner DM DOOBEES
M. Mo, 076232
Place: Agra

Date: 22.06 2021




PNC Infra Holdings Lirmited

CiY UaSadLBa11PLCI1 2473
Cash Flow Statement for the peried ended March 11, 2021

[ ¥ in Lakhs]
R Perind Ended Year Ended
Masch 31, 2021 March 31, 2030
A, | Cash Floaw from Opsdating Adtivithes
et Prodic f|Loss) befors Tax 17,19} {31.57)
Adjustmar lar:
ddelf TLesal
inferest +
Depreciation =
Oparating Prodit | [Loss) before warking capital changes (17.1% {3157}
Adjustment for Changes in Werking Capital
imnoreasef| Decrease) B Trade Payahie {0.26]
Ircreasi’| Decrease) in other corment Liahilities 013 ;
Irefredsef| Decrease] in Curment Liabilities T o&87
(increasslfDecrease in Trade Receivaldbes ; L
ncraace|Daoresse in Cuvent asset . 3R r
Cush Generated from) (used] from operating activities {31,600 {3071}
Direct Tamsy Paid
Cash Genarated fromy [used] operating activities befre extraordinary Rems i21.50) {30.71)
Praoliminarny Expensss
Cash Generated from/ (used) from operating activities |4 (71,60 {3071}
B. | Cash Flow from Investing Activities
Purchase of Inussimessis {7.334.00) 19953 00)
Share appdication momey paid pending afatmant .
Sale [ imparment of Investmant 045 |
et Caxh Generated fromy used from Inwesting Activities (B) (7,334,000 {9,952 35)
C. |Cash Flow fromfinanding Activities
Equity Sharas jssued 1aR& 80 200260
Share apolicaton meney rocoived ; L
Proceeds from Security Premium SERT 2D B.010.40
Met Cash Generated fromy weed Irom Financing Activities |C) 7,334.00 10,013.00
Kot Cash Increase incash & Cagh equdvalents (A«B+C) (2160 29.94
Cash & Cash eguwalents at the bogirming 155 1.6
Cash & Cash equivalents at the end 595 3155
The accompanying notes form an mbegrad part of the financial skatements
&5 per our repodt of wen date sttached,
For 5. N. Gupta & Co,
Chartered Accoumiands
Farm Reginnratann No. Dn behslf of Board

Parner

M. Mo 0TE232
Place: Agra
Dane: 320631021

Pradesp Kumar Jadn
Managing Director
DHN: DOOBEESS

Eh
Neha labn
Company Secretary  Chief Fina
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ENC Infra Holdings Limited
CIN UAS4000L2011PLCI12473
Motes to the Finandial Statements a3 ot and for the year ended March 51, 2021

1 Significant Accounting Palicies

1.1 Bash of Prepration

The financial watements comply in 2l material aspects with Indian Accowrring Standarch notifiod under %ec. 133 of the Companies
At 3013 fthe ActjiCompamiasiindian scogunting standardfubes, 2015] iy amended and other relevant provision of fhe A,

The fimanclal statement upio year ended 315t March 1016 wera prepared = accordance with the accoueting stardard patfied uades
Eomgrarees ocounting Standard] Bules 2006 (& amended] and otber relevant provision of the &t

1.7 Higtarlcal Cast Comvention

These FHnancial statements have been prepared on historcal cost basis oxcept for certain finandal assoty & Liablties measured at
talr varlue.

I Significant Accounting Folicies adopted by the Company im prepration of Finandial Stasements

2.1 Einancial Inytruments
The comping recophipes tha fmancial aase1s and Fmancial abilitess when the recognition ordens of Fnancal instrument ay specified
wndier D A% 109 & mot

Fimamcials Agsen

Imitial Recognition and Meawrement

Al financial aceeis ame rocogrised initially an fair waloe plus transaction costs thal are directly aftibutable 1o The squitdian of the
Fnarcial assel except in dhe case af financis! assels nal feconded &1 fair valie thiough profit or foss, Transsction costs of inancial
ashets carried at fair value throwgh profit or loss are cuponsed inoprofit or loss.

Subsequent Measurement

Fod purpsses af cubsoguenl meatusemant, financial iiets dre clasdified in these categaried:

Fimancial Adset ot Amsortised Cost

A 'Finarchka Asset’ is measned at the amortied cost i both the follewing corditions are met.

a) Thie 452 is hald within a3 business model whowe abgective 1 hald assets for collecting cantraciual cash flows, and

b Contractusal tevms of the asset give rise on specified dates to cash Aows that are solely payments of principal ard inberest ["SFPI17]
on the princgpal amount outstanding.

After initial measerement, such fnancial essets are subseguently measured ot amorised cost using the eflective interest rate [*ER")
mathod. Amartised cost & calculated by taking inta account any discownt or premivm on aoguisition and fees or costs that are
integral part af the EIR. The EIR amartisstion ks induded in finance income in the proft ar loss.

Financial Asset at Fair Value through Other Comprehensive Incame(”FYTOC")

& “Fanancial Baset i classifeed as a1 the PYTO) if hoth of the fellawing criberia are mel:

&) The objective of the busmess model s acheeved both by colecting contractual cash flows and weliing the financial

ety and

b The assot's contractuad cash flows reprasent SPPLUFnamcial Asset included within the PYTOD categony are maasured initlally as
wall &y a1 gach reporiing date ai fair value Fas walue mavements are recognited in the other comgrebensdne mearme [TO0T)

Financisl Asset a1 Fai Valus through Profin & Lass ["FVTPLY)

FVTPL 15 o reshdual category for Financial Aasets. Amy financial aset, which doss not meet the oiteria Por categorization as at
amortized cost or as PYTOLL, i classified a3 at PYTPL.

b addrikon, the group may elect to designate a Financiad asset, which othepwiis meats amonized cost o FVTOD criteria, a5 at FUTFL.
Haweny, such election is sBowed anly if doing 5o reduces ar aliminsed o measuremerd or recagritian mcansistency [referred 1o a5
‘acoouwnting mizmatch’).

Dwrognisition of Finandal aset

A financial asset (or, where applicable, a part of a financiad asset ar part of a compary of similar financial asseis) is primarily
gerprpgnssed when The rights 1o receive Cash Now ram the aiset hawe expired

Impairment of financial asses

The carnpEay Astosses on a forwiard lodkng Basis the espected cridit losses saiooated with s atsets carried af amortsed cost. The
impairment methodology spplied depends on whether thene has been a significamt increazes in crodit risk. Node-21 detalls baw the
roup determines whether there has been a signeficant increase in credit Risk

For trade receivables ondy, the compamy applies the simglified spproach pesmimed by IND AS 109 Finencial instrument, which
requires expected Ifatima eses 1o be recognised from indial recagnition of the rerevafiles




Fimancial Liablities

Imitial Recognitian asd Measurement

All Fmancial Habdlibes are recognbed initially anfair value-and, in the chse of loans and borrowings and payables, nat of mleectly
thnbutabie transaction costs

Subraqunnt Beasusement

Financisl liahilitiey at Fair Valoe through Profit or Lass

Financial habifitics at fake valup theeugh prafi or S5 mclede Fmancial liabiSties held for trading and financial liabdities desgnated
upan fnfiad recopnition at lair value through profit or koss: Financiad Rabilities are classifiad as held for trading # they are inourred 1o
thee purpose o repurchasing in the near termoGales or bosies on liabdsties held for trading are recagraed i the profit or Ioss

Fronisions s recagnised when the company has a presemt obligation (legal or constrctive) 85 3 fesut of 3 past ewent, it is probatile
that & gutlhow of resources embodying aconomic benafits will be requred to settle the obligstion and a refable estimate cin be
made of the amownt of the cbligation

The expands relating (o 2 provision & peesenvted in the statoment of pealit asd loss

if thw eflect of the time value of maney is material, provisions are discounted usmg a cument pre-lax rate that mefects, wies
appropriate, the rigks specific to the liabity. When discounting & used, the morease In the pravishan dus to the passage of time b
Fedopnised 34 b finsnce cost.

Prowmsions sre fevsewed ol each Balance Yheet daie

Comtingent Liabilities and Azcoats

Lontingstnt Hahility and asseis are nod recagrosed buf are dedoced in the notes to the firsncial valemest o sccordance stk IND
Al 3T

.3 Revgnue Recognition
Revenis i recagnised to the extent that it i probable that the ecenemic benefils will flow and the rovenue tan be roliably
measgred, rrespective of fact whether payment i recieved or nob Revenue is measured at the fair salue of the consigeration
rotoned or recavable, taking info sccount cantractually defined teems of payment and secluing taxes or duties tollected on behalf

of The povennment.

Revenue related to 508 :
Reverus related to consiruction under & service concedsion arrangement i recognived based on the s1age of completion of the wark
perfarmed

1.4 Interest incoms
For al financial nstruments measured: st amortised cost, inferest income §s recorded wsing the effective interest rate (EIR], EIR is tho
rafe that axacily discounts the estimated future cash payments o receipts over the expected life of the Fnandal instrumant or a
abarter period, where aporopriate, to the gross carmying amount of the finencial asset or to the amaortised cost of 3 financial Eailivy.
Whan calculating the effective interest rate, the (omgany gtimabes the oxpactod cash flows by considering a8 the contractizsl terms
of the Bnarcial mstrement.

L5 Curent income Tay
Current ncoimie Tae asselts and liabilites are measured at the amourt expedted 10 be recdvered from or paid to the taxation
duthiieities. The tas rated and tax b wed to compate the ameund are thoss that are enaced or sulstantively enacied, 31 the
reporiing date.
Managemant peodically evaluates positions taken im the tax ceturns with respect to stustions i which appicable tax regulations
ArE Bubpect (o interpretation and establishes provishan: where aﬂ?‘nm




2.6 Deflered Tay
Defuered tax B proviced using the Baillity method on iemparary differences between the tax bases of assets and labikties and thair
carrpng amoueis for finescs reporting purposes at the reparting date, The carrying amount of defermed ta asiets iy reviewed a2
gach feporting dale and reduted to the exiont that it b o lengey prabable that suffickent tasable peofie will be available 1o allow all
of part of the defered taa ahset 1 be ullived Unsrecogneed deferned fax atspfc ane ro-assonsed 3t each reporting dade and ara
recngrred 10 the exter that # hay become probablie that future tasable profits will Glhew e @eferred Law aviet fo be recovensd.

Doterred tan assets @nd labdities are measursd ol the tan rates that arg expectod 10 agply i iha year when the assel is realised or
the lfability i settled, based on tan rates (and ta laws) that have been enacted 6 substantively emacted at the reporting date:
Deferred tax relating to Hems moogrised outhide profit o loss is recogrised outside profit or loas (either In other comprehensive
nome o N eguity]. Delesred tav Mems e recagnised in cormelation o the underyng transaction either i 01 or directly in sgaity

L.¥ Borrgwing Costs
Borrowsing CosTs direcily attfibutable 10 the acquisiban, construction or production af an- dsset that necessanly tebes o ushstartsl
perod of time to get ready for it intended wie ane capitalised 25 gart of the o8t af the aiset. All other barrowing couts afe
cupenied i the percd in which they actur. Berrowing costs consizt of mterest and othes costs fhat an entity sours in conmectian
with the barrowing of funds. Bormowing ooyl also indudey exchange differencas 10 the enent regarded as @0 adjusiment (o the
barfowing costs

1.2 Segmant Roporting
The tamgamy's operation pre domenantly consist of infrasrecture devodepment constricton B operatgn | Fence i apersles in cne
business dsgmaent.

2.9 Lash Flow Statomont
Cash flows are reported wsing the indirect method | wheneby profit befions tex i adjuited of the effects of trarsactions of 2 non-cash

nature, any delerral or sotreets of past or huture operating cash reciept or payments and item of InCome of eipenses assasiated with
wweiting or financng cash fiows. The cash flows from opessting | evesting asd Bnanting sdtivites of the company ane
segregated Cash and cavh equavalent in the Balancs sheel comprise cash and cash ot bank

2.10 Cash & Cash Equivalent
Cish & cash equivalents comprise of cash at bank and cashein-hand. The Company consider a8 highty liguid investmaars shich ane
subfect to an msignifecant risk of change in valun with an eriging maturity of thees moaths or kess from date of purchase to be cash

enuivalent.

2.11 Employee Benefits
Fhort Term:
Al pmmployee benefits payable whelly within twelve manths rendering sendices are classified as shart term employee benefits
Banwofity such as salarios, wages, thart-torm compansated abaendes, performanca incentived oic., and the srpected cost of boous, ex
BN aFe DECaE s duflrtﬂﬂaihdhwlﬂchlhmplmte renders refated sernce

Long Tasrm:

Prowident Fund: The contrbution ta provident fund 1 in the nature of defined confribution pias. The Compary makes tontributon
o statutory provident fund in accordance with the Emplovess Prosident Fund and Mscsllanstos Provisors Acl, 1952 The
contréirtion paild or payabla is recagrized bi 8 sxpenss in the pariad in which services are rendered.

Gratuity & Leave Encashment[Un-Fundedl: The cost s determined wsing the projected unit credit method with actuarial valuataon
bsing canfied af cash ot each Balance Showt date by an independent actuary. The reticement benefits ciligation recogninsd in the
Balance Sheet represant tha present value of definsd benefic obligatian & adposted for recogriced past service cost

Actuarial gaing and ises ang recognized n full in the uﬁwmmrﬂyminwmhllﬁwﬁdhwhﬁiﬂiﬂmr,




PAC Infra Holdings Limited
Cify Ua5S000LI01 1IFC2LI47]

&% at March 31, 2021

As at March 31, 2020

Ko.of Shares/units Amount {in Lakhs) Mo, of Shares funits Amour | In Lakhs)

Iy tmeaty (a1 Cost)

Irugstmants in egquiny nstrements

#) Subiskdiary Companiis fully paid up (Unguoted)
PN Kanpur Highways Limited 167, SO, 0 5, 750 00 67, 500,000 E,750.00
BAF Highvaays Brivate Lemited TH. 300,000 7R3NN TR, 3000000 7,230.00
FNC Kanpur yodhya Tollways Private Limited 49,550 500 45,550 b0
PHNT Haebaneh Highways Privite Limied 139,535, 7) 13,560 .00 135,553 550 13, 50,00
BT Rajasthan Wighweys Private Limited 26,429,550 1,643.00 26,403 Se) 2, E=1300
#NC Daraiily Mamnital Highwings Privace Limsged 65, 600, D00 &, 56000 &5, 00, 000 fi, 6001000
ONE Dtk Iadustmasnira Pracate Lirised 35,000, O 3, 500000 35, 000, D00 3,500 .00
PNC Bunoeikhand Highways Privae Limited 55,0749 9590 550000 45,979,550 4,¥58.00
PHNC Chitradusga Highways Prsate Limsted Lo R 3,100 27,5995 950 2,800 00
PN Ehajpuraho Highways Private Limited 31,539, 330 3,154.00 24,595 50 2.500.00
PHNC Trivens Sangem Highweys Privaie Limited LH.670, 0 5,855 00 35,2595 5590 3,930.00
PNC Akgarh Highways Private Lirited 53,549,990 535500 34,635,990 3,243.00
PHE Challakers {Karnataka) Highways Prreate Liriged &078,990 404.00 4,079,950 A 00
ENC Gomi Highways Privage Limitsd 5,199,990 510.00 : -
PHC Unrea Highwiays Praviate Limisd £ 000, 500 G100
PN Bithisr Kanpur Highways Praate Limed 5094, 9490 L10.00
PHC Mgprut Hardwar Highways Priate Limited L (0, 1000

b} Asscciates Companies fully pald v (Unguoted)
Ghazabad Aligarh Expressway Privale Lim#ed 308,576,000 3.857.60 38,576,000 3,557 .60

Takal 706,385, 570 70,938.60 B35, 045 210 104,50

Ot of the invesbmends of the company following investmerns sre phadped with the Financial institaondBenks. lor Securfy againgt 1ha financial aswsiance

oxtended Eo the companies urder 1he same mansgemenl

Equity shares of Bs. 10y- each of

HName of the Campany As gt March §1, 2021 | Ax &t bareh 31, 7000
1] PRE Eanpur Highways Lentied 34 425,000 34,435,000
| MR nghl.um Privaie Limwied 35,933,000 39,933, D0
i) PHC Delini Industrialinta Private Limiled 17,850,000 17 850,000
iv] Ghaziabad Akgarh Expresiway Private Limited 15673, Tl 19,673, el
[v] PHC Aaatareli Highways Praate Limited 71,188,000 71, 196, 000
vil PN Banedly Nainital Highways Private Limited 35 4D, D00 35 496, 000
i) PRC Bundekihand Mighways Pel Limibed 4 080 500 25,485 800
wiil] PHC Khamraho boghways Private Limited 9453000 b, 00, 00
ix) PR Chilraduiga Highwiys Privaie Limined 15 810,000 14 280 (00
x) PHC Rajasthan Highways Pricate Limited 134T 500 13,475,300
Rilk PMC Trivena Sangam kghwarysPrivabe Limited 2%9.028.800 200,043, 000
Xil} PNC Aligarh Highways Private Limaed 21823500 15,258 E00
Wi} PHC Challsksns (Karnataka ] Highwans Private Limtod 1224000 1,224,000
RIUI‘FHEE;I'HI.I Hlﬁi'lhll'r.l. Private Limiied 73,000 ]
E¥) FNC Unrac Migheweays Privale Limited T5,000 -
¥l PMC Rithur Kargur Highwand Privats Limifed T8 000

KN PNC Bieenat ILEI'IW:I\-'IF'I'II.IHE Limited TH.000 A




PMC Infra Holdings Limited
CIN U500 A0T1MC2 14T
Motes to the Financial Statements as at and for the Period Ended March 31, 2021

4. Deferred Tax Assets

Tha halance comprises temparary differences attributable to: | ¥ in Lakhs]
|- As at As at
Particulary
i March 31, 2021 March 31, 2020
Deferred Tax Ausets|Liabilities)
Pre operative Expense 047 435
Kot doferrad tax Assets/|Liabilities] a7 4.39

The Campany has recogniped differred bax assets on carmied forward tax losses. The company operations are expected to be
profitable in future years The losses are future years The losses are available for ekght years for offseting against future taxable

rMovement in Deferred tas (Liabilities) Acsets { T in Lakhs)
Particul Fra Oparative Yorsl
Exponso
_At March 31, 2020 4,39 4.39
(Charged)/oredited:-
Ao profit & oy (3.92) 2.9z}
-1o ather Comprehensive Income 5 =
AL Mareh 31, 2021 : n.ar 0.a7

&,



PHC iInfra Holdings Limited
CIN LAS400DLI011PLCIIT4TE

MNotes 1o the Financial Statemsents & ot and for the Period [nded March 31, 2021
5, Cazh and Cosh Douivalents
{ 2 in Lakhs)
As at B Ay
Particulars
| Manch 31, 2028 M!l. 2020
Bslarces with Banks
Curment sccount 335 3095
Total] 895 31.55
6, Diher Current Addety
| ¥ im Lakhis)
Anat LI
Parbcutars
March 31, 2021 March 31, 2020
Advanog ta Vendars 0,18
Ao Against Satany 4.0
Tatal 4,33 .
A i
a2



[ ¥ Lakia)

LLE 1 LT
Musch 51, MO21 Manch 11, PO

Huriharned
15.50,00, 000 Eguity Shaves of T 10/ asch L5, 50000 15, 50000
Egidty Shares - lssuend, Subeoribed & pabdup
14086, TREE quoty Sheems (Frenauy year 12, TE 04 TRE| of T10)- sach

14, 336 28 IIIT'H‘.II
Woes 7.1
{8 Reponcilstion of the yhares Guiniscsng & fhe Beginning aed @ R el of the neparing year

Mo ef Shae)
By ar Mg g
Pt Bdgrch 31, HQ1 Rtancn 1. 201D
At the begiemng of the yee (Fguity SPurey of T 10 sah elatted ai) 177,44, TE2 117,56, 788
fully gl ug|
gl duding the yow (Eouity Sheres of T 10 =ach sdptted @ Rully
el i) 1 4 GEEDO0 M A06,000
Chnktandemy @t e emid of the vaar [Fouing Shares of © 10 pack alomied
as Fully paid up) TA1_ShEHR 127404, A
mmmuﬂmmsunmm
Partaidars 11wt Marh 2035 i March POi0
H:u.-lfill_rn HH Ho. of Shanes ﬂm

PR infratiieh Livnited 41 157788 10 127,604, TRE 100

Fights and resirictians atiached 1o eguity vhasey

The Company has only one clms of souty thanes Ravng & gar walue of © 10 per sharw. Each stansholder moelgibie for ore wme per share held. In cave any diegend i
e pbied by T S ol Dénacoes 1ha cams & subjed bo e approval of the tharehoidens in e ensuing Anml Geoeral Mesiing. eeceg o the case of Inférim Dnedieng.

Tharre are no Rights, Prefarmces and Festictom artohing o Egaty Shires Inchafing Resarictians oa Sharey
Coomparny has mor alomed aey equsy shares for pursmand io ceviraciis] wihsast payment being receieed e cond, i luag fas Timancial year

Coempany b pot alotes pey squsy bomgs. shanes i st frye Sl yr,
gy Tt Sot B ghe bask iy sgquity ihane @ L Tve Bnancal e

Stk armlabbe for converting o sty credererce vhanes — N | Previgas Year NIL

Caby wrppkd 1y MH [Previouy year NIl
Fofaiied 1kams is Wl (Froaous yeer B

B,



BNC Infra Holdings Limited
CIN La53a0000L 011 PLCZ 12473

Motes to the Financial Statements a3 at and for the Year Ended March 31, 2021

8. Other Equity

{ ¥ in Lakhs)

y As at March 31, fs at
ook 2021 March 31, 2020

Share Applicaton Pending For Allotment
Balance outstanding at the end of year : -
Reserve and Surplus
(1) Securities Premium Reserse
Balance outstanding at the beginning of the year 51067492 43047 52
Add; Additions during the year 2,867.10 #,090.40
Less: Uhtilized during the year
Balance cutstanding at the end of year 56,925.12 51,057.92
(i) Retained Earnings
Balznee cutstanding al the beginning ol the year {1EE.949) t151.33p|
Prafit for the wear (21.10] [37.15)
Remmeasurement af post employment benefit obfigation
Deferred Tax Recognisition
Wirite-off Prefiminary & pre-operating sxpenies
Balance outstanding at the end of year {210.09) (188.99)|
Balance outstanding at the close of the year 56,715.03 5086893

Mature and purposs of the reserva
Securities Premium Reserve

Securities premium reservas is wsed to record the premium received on issuance of Equity Shares, The reserve is utdised in

accordance with the provisien of the Comgpanies Act, 2013,

Retained Earnbngs

This comgrise company's undistributed profit after taxes

—
4

&

By



9. Ovhed Finsncial Linbilities

1 € in Lakhs]
LU i e
Particulary
March 31, 201 Masch 31, 2020
[vpenses xiyakde 1LES .08
Sevunity Depasts T aE] Q.03
Todal 18 212
10. Ccher Current Lisbiliti=s
{7 in Lakhs]
Particubary As ot g ol
March 31, 071 Macch 31, 2020
Statuary Dues payable [ ] 3
Total bl -

&




PMC Infra Limited

CIN U45400DL2011PLCT 12473
Notes to the Finandial Statements ax at and for the Year Ended March 31,2021
11. Employees Benafit
[ Tin Lakhs)
Particulars Period ended Year ended
March 31, 2021 March 31, 2020
Salaries & Wages 15.13 953
Total 1513 8,53
12, Mher Expenses
[ Tin Lakbs)
Period ended Year ended
Farticula
e March 31, 3021 farch 31, 2020
Muditor Remuneration 0.26 026
Legad & Profescional Expenses 1.77 2113
Bank Charpes 0.03 o
impairment of Advance Assets) Investmen 0.65
Penalty & intt Fad uon -
Total .06 1205

8 W




BHE =ra Haldings Limited
it LIS 400 301 1PLCD 1 47

F1es 10 The Finpacisl Stwiwments as at and fo7 fhe Peogd Ended Maech 33, 2071

13 Tax Espense
A income Tew Bepenses
. | Fin Lakchy]
[ e Puriod Ended March | Year ended March 31,
= i, o2 I
(4] Current tax
Cusdaiit Tas oo prafit for ere perod | =
Total Carent tan experss . 2
(b} Defepred 1w
Deoregae frcrepar | n dalerred Lds a50ets 352 S5
[t i) Pl vk B il AT e LR s =
Total Deftered Tan [xpanaen 352 558
Totsl Insome Tax Experses a5 55
{RYArcanrilation of tan sepinie and aoserting profn mukipled by ki 's tax rate:
{ ¥ in Lakdi]
Pt ended Masch | Wear prcled Marck 11,
Partiulars 1, 2021 M0
oy afit Lo Cas 117.18 {3151
Tau wl Indian tas rate of BEX JF.Y. 700510 DB = -
Delemes Tas recopresesd durnimg the ye ER 558
luﬂmwunrm.uﬂgﬂhgi 198 5.58




MC Infra Holdings Limited
CIN Ua540001L 2011 PLC2TE 2473

Notes to the Financial Statement as at and for the Period Ended March 31, 2021

14. Earning Per share

Particulars Period ended March | Year ended March 31,

31, 2021 2020
[a) Profit/(Loss) available te Equity Shareholders (T In lakhs) {21.11) [37.15)
(b} Weighted Average number of Equity Shares 131142 1,168.55
fc ) Mominal value of Equity Shares {in Rs.] 10.00 10.00
hd] Basic and Diluted Earnings Per Share [(a)/{b) (0.02) {0.03)

15. Operating Segment Information

The Company operates in only one segment therefore no additional disclosures 1o be pravided ather than those already

provided in the financial year.




PN Infra Hobdings Limited
TN 04540004201 1PLCD 12473
Motes ko the Fmanca! Statement a3 at and for the Year Ended March 31, 3021

6. Commizments
A ¥ i Lakha)

AL a1 Az at
hdarch 31, 1001 pdarch 31, 2020

Partscular

Estimated amawnt of contracts remaining o b execided on capils amount & nat
provdied foi




PNE infra Holdings Linited
CIN Das1000L 2a1IPIE I IETL
Mote 1o the Fingncisl Stetgmeant s ot and for the Year Ended Mgcs 31, 2021
17, Helated paify Eransacins

JA} List of rulated partios

&) Hobding compaay

Huame

At
March 31, 3001

A at
March 11, 2070

PR e mtisg b Lorsibar

soimng CoTaany

10

{bl Subsidiaries campany
NP Highweays Private Limresd
PRC Eanpyr Mighear Limded
[sifi Ieatal ngl Inlrs Proagle |imded
PR Barwly M I Highways Private Limrded
PN Kinrrjrur Asdye Talways Privste Limied
PR Aasharel gt e Frreale Lesled
PrC Buntdslihand Highways Prasvace Limiled
PRC Chitrdsifga gt Privina Lissites
PR Khairas Highwags Privane Limited
PR Trwvend Samgam Highways Prisate Limnoed
P Aligarh Highways Privaoe Limaod
P Chadtohane |Kamataia) HIipeaw e Frivito Limitad
PR Aaastan Highnwares Frivane Uemioed
PR Gomwil Hghways Privaoe Limzed
P Linnao fliptacosys Frame Limlied
FML Bribur Kanp #ighvweys Frvee Limiied
P Magiut Hanituar gty Prhote Lrsibed

el Koy Mamagerial Persons
Fraceen Kurmar f@in [ Managing Direciorn
Kianivh Jewm [Chief & ingncal Do
Pt lain [Company Secretany)

18] Tramactions betwesn nelated partien

The Fellraing trarigtiond wars carmied out wesh the refated parties in the cedinaey course of busests.

| ¥ in Lakhaj

5, Mo, Bakure of tranmschion

Az at
March 11, o021

&s at
March 11, 2020

1 | iwestmes is Equity share capitl in Sulsidiary Ca.
Eonar Raastran Highways Frivats Lassted

(7T Bundeichasa Higheas Privare Limbed

(P Chiradura Highways Prvaie Uimioad

Bral imjuraho Highraaps Private Lisicss

PRC Triweni Sangam iepheeys Private Limissd

Pl Bl hoghmayy Povate Limibes

Pral Craliaken (Carnitika) Highways Private Limied
P Gembi Highways Prne Leibeg

PMC Unnan Highways Privats Limied

PR Bemir Kaeplr Highways Pravate Linged

PHC Meerul Harowa Highesiays Privano st

7 |msusnes of Share Capltal
PHC Infragech Lamited®

3 [salery i EMP
Sunah Fin [CFO)
higd Anapi [Compésry Secregadyl
Marha Lin {Lampany Secetary)

510uma
5,00
19800
1
S
S0

550,00
SI000

T334 )

825

-LEREA
1,734.00

1,605.00
e
£

10)013.00
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PN Infra Holdlngs Limited

CiN UA5a00DLMHIMCE1Z4TS

Motes to the Firancial Statement as at and for the Tear Erded March 31, 20071

2. Capital Management
Rink Management

The primary abpective of the Company™s Capital Management is 1o maxmize the shareholder value and also maintain an optimal
capital sirachure o reduce 0041 of cagital, In gicler o manage the capial iruciure, the Compamy may adyust the amount of deidend
paitd 10 sharahaldens, mturns on capltal 1o sharsholdens, Haue mew shanes or sell assels 1o nedece debis

The Company monitors capital an the bass of followsing gearing ratla, which & net debt divided by total capital plus dobt.

i of March 31, 2021 the company had only ooe dass of equity shares and haa no debt. Comequent to the above capital strocture

there are nd externady mposed capital reguinemani.

Matwre of Operations

Tho Company k& engagoed in invectmenty actieities and makes the iInvestmionts @ subsidiaries and Fsociytey

A pir dnar repor af dwen GNTe Sached

on behalf of the Board
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Company Secretary Chied F I o



