
INDEPENDENT AUDITOR'S REPORT

To the Members of PNC Infra Holdings Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone Financial Statements of PNC Infra
Holdings Limited (the "company"), which comprises of Balance Sheet as at 31* March

2O2:- , and the statement of Profit and Loss including statement of Other
Comprehensive Income, statement of Cash flows and Statement of Changes in Equity

for the year then ended, and notes to the Standalone Financial Statements, and notes

to standalone financial statement, summary of Significant Accounting Policies and other
explanatory information (hereinafter referred to as "Standalone Financial Statements").

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Standalone Financial Statements give the information
required by the Companies Act'2013(the "Act") in the manner so required and give a

true and fair view in conformity with the Indian Accounting Standards prescribed under

section 133 of the Act read with the companies (Indian Accounting standards) Rues,

2015, as amended, ("Ind AS") and other accounting principles generally accepted in

India, of the state of affairs of the company as at March 3L 2021, and its standalone

financial performance including other comprehensive income, its cash flows and the

changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified

under section 143(10) of the companies Act, 2013. our responsibilities under those

Standards are further described in the Auditor's Responsibility for the Audit of
standalone Financial statements section of our report. we are independent of the

company in accordance with the code of Ethics issued by the Institute of chartered
Accountants of India together with the ethical requirements that are relevant to our

audit of the Standalone Financial statements under the provisions of the companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the code of Ethics. we
believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.
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Information Other than the standalone Financial Statements and Auditor,s
Report thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Director's Report including
annexures to Director's Report but does not include the standalone financial statements
and our auditor's report thereon,

Our opinion on the standalone financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is
to read the other information and, in doing so, consider whether the other information
is materially inconsistent with the separate standalone financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. Based on
the records, information and explanation provided, we have nothing to report in this
regard.

Management's Responsibility for the standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section of
134(5) of the Companies Act' 2013 with respect to the preparation of these
standaloneFinancial Statements that give a true and fair view of the financial position,
financial performance, changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the accounting
standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Standalone
financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for
assessing the company's ability to continue as going concern, disclosing, as applicable
matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the company or to cease operations, or
has no realistic alternative but to do so,
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Those Board of Directors are also responsible for overseeing the company's financial

reporting process.

Auditor's Responsibilities for Audit of Standalone Financial Statements

our objectives are to obtain reasonable assurance about whether the standalone

Financial Statements as a whole are free from material misstatement, whether due to

fraud or error, and to issue an auditor's report that includes our opinion. Reasonable

assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually

or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these standalone Financial statements'

As part of an audit in accordance with sAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the standalone financial

statements, whether due to fraud or error, design and perform audit procedures

responsive to those risks, and obtain audit evidence that is sufficient and appropriate

to provide a basis for our opinion. The risk of not detecting a material misstatement

resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

. obtain an understanding of internal control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under section 143(3Xi) of

the companies Act, 2013, we are also responsible for expressing our opinion on

whether the company has adequate internal financial controls system in place and the

operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management'

. Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the

company,sabilitytocontinueasagoingconcern.Ifweconcludethatamaterial
uncertainty exists, we are required to draw attention in our auditor's report to the

related disclosures in the standalone financial statements or, if such disclosures are

inadequate, to modify our opinion. our conclusions are based on the audit evidence

obtained up to the date of our auditor's report. However, future events or conditions

may cause the company to cease to continue as a going concern'
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. Evaluate the overall presentation, structure and content of the standalone financial

statements, including the disclosures, and whether the standalone financial

statements represent the underlying transactions and events in a manner that

achieves fair Presentation.

we communicate with those charged with governance regarding, among other matters,

the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit'

we also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine

those matters that were of most significance in the audit of the standalone financial

statements of the current period and are therefore the key audit matters. we describe

these matters in our auditor's report unless law or regulation precludes public

disclosure about the matter or when, in extremely rare circumstances, we determine

that a matter should not be communicated in our report because the adverse

consequences of doing so would reasonably be expected to outweigh the public interest

benefits of such communication.

Report on Other Legat and Regulatory Requirements

As required by the companies (Auditor's Report)order,2016("the order") issued by the

central Government of India in terms of the sub section (11) of the section 143 of the

Act, we give in the Annexure A, a statement on the matters specified in paragraph 3

and 4 of the order.

As required by Section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the

bestofourknowledgeandbeliefwerenecessaryforthepurposesofouraudit.
b) In our opinion, proper books of account as required by law have been kept by

the Company so far as it appears from our examination of those books'

c) The Balance Sheet, and the statement of Profit and Loss including statement of

otherComprehensivelncome,andstatementofcashflowsandStatementof
changes in Equity for the year then ended, and notes to the standalone Financial

statements summary of significant accounting policies and other explanatory

information dealt with in this report are in agreement with the books of

accounts.
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d) In our opinion, the aforesaid standalone Financial statements comply with the

Accounting standards specified under section 133 of the Act, read with Rule 7 of

the Companies (Accounts) Rules, 2015.

e) on the basis of the written representations received from the directors as on

3lstMarch,2o2ltakenonrecordbytheBoardofDirectors,noneofthe
directors is disqualified as on 31st March, 2021 from being appointed as a

director in terms of Section 164 (2) of the Act.

0 with respect to the adequacy of the internal financial controls over financial

reportingoftheCompanyandtheoperatingeffectivenessofsuchcontrols,refer
to our separate Report in Annexure B.

g) with respect to the other matters to be included in the Auditor's Report in

accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the

explanations given to us, the remuneration paid by the company to its directors

duringtheyearisinaccordancewiththeprovisionsofSectionl9Treadwith
schedule V of the Act.

h) withrespecttotheothermatterstobe included in Auditor's Report in accordance

with Rule 11 of the companies (Audit and Auditors) Rules, 2014, in our opinion

and to the best of our information and according to the explanations given to us:

i)Thecompanyhasnopendinglitigationsgivingeffectsonitsfinancia|
position as on 31't March 2021.

ii)theCompanydidnothaveanylong-termcontractsinc|Udingderivative
contracts for which there were any material foreseeable losses

iii)therewerenoamountswhichwererequiredtobetransferredtothe
Investor Education and Protection Fund by the Company

For S,N. Gupta & Co.
Chartered Accountants
Firm Re onNo.01057C

//
eependra Mohan

Partner
M.No.O76232

Place: Agra
Date: 22.O6.2021
UDIN: 21076232AAAAFH6335
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"Annexure A" to the Independent Auditors' Report

Referred to in paragraph 1 under the heading 'Report on other Legal & Regulatory

Requirement' of our report of even date to the standaloneFinancial statements of the

Company for the year ended 31st March,Zo2l:

1. There is no fixed assets or immovable property in the name of company'

2. The company does not have any Inventory, hence clause 2(a) and 2(b) is not

applicable.
3. The Company has not granted any loans, secured or unsecured to companies,

firms,LimitedLiabilitypartnershipsorotherpartiescoveredintheRegister
maintained under section 189 of the Act. Accordingly, the provisions of clause 3

(iii) (a) to (c) of the Order are not applicable to the Company and hence not

commented.
4. In our opinion and according to the information and explanations given to us, the

company has complied with the provisions of section 185 and 186 of the

Companies Act, 2013 in respect of loans, investments, guarantees, and security.

5. The Company has not accepted any deposits from the public within the meaning

of directives issued by the Reserve Bank of India and the provisions of sections

73 to 76 or any other relevant provisions of the Act and the Companies

(AcceptanceofDeposit)Rules,20l5Withregardtothedepositsacceptedfrom
the public are not apPlicable.

6. As informed to us, the maintenance of Cost Records has not been Specified by

thecentralGovernmentundersub.section(1)ofSectionl4SoftheAct,in
respect of the activities carried on by the company

7. (a). According to information and explanations given to us and on the basis of

our examination of the books of account, and records, the company has been

generally regular in depositing undisputed statutory dues including Provident

Fund, Employees State Insurance, Income-Tax, GST, Duty of Customs' Cess and

anyotherstatutorydueswiththeappropriateauthoritiesandthereareno
arrearsofoutstandingstatutoryduesonthelastdayofthefinancialyear
concerned (31.03.2021) for a period of more than six months from the date they

became PaYable.
(b). According to the information and explanation given to us, there are no tax

dues outstanding on account of dispute.
g. In our opinion and according to the information and explanations given to us, the

company has not availed any term loan from banks/financial institutions nor

issued anY debenture.
g.Basedontheauditproceduresperformedandinformationandexplanations

given to us by the management, the company has not raised moneys raised by

way of initial public offer or further public offer (including debt instruments) and

termloan'Hencetheprovisionsofclause3(ix)oftheorderarenotapplicableto
the comPanY.
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10'Basedupontheauditproceduresperformedandtheinformationand
explanations given by the management, we report that no fraud by the Company

oronthecompanybyitsofficersoremployeeshasbeennoticedorreported
during the year.

ff.BaseJ upon the audit procedures performed and the information and

explanationsgivenbythemanagement,themanagerialremunerationhasbeen
paid or provided in accordance with the requisite approvals mandated by the

provisions of section 197 read with Schedule V to the Companies Act'

12.The Company is not a Nidhi Company. Hence this clause is not applicable on it'

13.In our opinion, all transactions with the related parties are in compliance with

SectionlTTandls8ofCompaniesAct,2ol3andthedetailshavebeendisclosed
in the standalone Financial statements as required by the applicable accounting

standards.
14.Based upon the audit procedures performed and the information and

explanations given by the management, the company has not made any

preferentialallotmentorprivateplacementofsharesorfultyorpartlyconvertible
debenturesduringtheyearunderreview.Accordingly,theprovisionsofclause3
(xiv) of the Order are not applicable to the Company and hence not commented

u pon.

15.Based upon the audit procedures performed and the information and

explanations given by the management, the company has not entered into any

non-cash transactions with directors or persons connected with him' Accordingly'

the provisions of clause 3 (xv) of the Order are not applicable to the Company'

16.Inouropinion,thecompanyisnotrequiredtoberegisteredundersection45IA
oftheReserveBankoflndiaAct,lg34andaccordingly,theprovisionsofclause
3 (xvi) of the Order are not applicable to the Company'

For S.N. Gupta & Co.
Chartered Accountants
Fir istration No.01057C

Deependra Mohan
Partner
M.No.076232

Place: Agra
Date:22.O6'2O21
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"ANNEXURE B" to the Independent Auditor's Repod of even date on the standalone

Financial Statements of PNC Infra Holdings Limited'

ReportonthelnternalFinancialControtsunderclause(I)ofSub-section3of
Section 143 of the Companies Act, 2013 ("theAct")

We have audited the internal financial controls over financial reporting of PNC Infra

Holdings Limited as of March 31, 2O2l in conjunction with our audit of thestandalone

Financial Statements of the Company for the year ended on that date'

Management's Responsibility for Internal Financial Controls

TheCompany,smanagementisresponsib|eforestablishingandmaintaininginternal
financial controls based on "the internal control over financial reporting criteria

established by the company considering the essential components of internal control

stated in the Guidance Noie on Audit of Internal Financial Controls over Financial

ReportingissuedbythelnstituteofcharteredAccountantsoflndia,,'These
responsibilities include the design, implementation and maintenance of adequate

internal financial controls that were operating effectively for ensuring the orderly and

efficient conduct of its business, including adherence to company's policies, the

safeguardingofitsassets,thepreventionanddetectionoffraudsanderrors,the

"..riu.y 
and completeness of the accounting records, and the timely preparation of

reliable financial information, as required under the Companies Act, 2013'

Auditors' ResPonsibilitY

Our responsibility is to express an opinion on the Company's internal financial controls

overfinancialreportingbasedonouraudit.Weconductedourauditinaccordancewith
the Guidance Note on Audit of Internal Financial controls over Financial Reporting (the

'.GuidanceNote,,)andthestandardsonAuditing,issuedbylCAlanddeemedtobe
prescribed under section 143(10) of the companies Act, 2013, to the extent applicable

to an audit of internal financial controls, both applicable to an audit of Internal Financial

controlsand,bothissuedbythelnstituteofCharteredAccountantsoflndia.Those
standards and the Guidance Note require that we comply with ethical requirements and

planandperformtheaudittoobtainreasonab|eassuranceaboutwhetheradequate
internal financial controls over financial reporting was established and maintained and if

such controls operated effectively in all materialrespects'
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our audit involves performing procedures to obtain audit evidence about the adequacy

of the internal financial controls system over financial reporting and their operating

effectiveness. Our audit of internal financial controls over financial reporting included

obtaining an understanding of internal financial controls over financial reporting,

assessing the risk that a material weakness exists, and testing and evaluating the

design and operating effectiveness of internal control based on the assessed risk. The

procedures selected depend on the auditor's judgment, including the assessment of the

risks of material misstatement of the Standalone Financial Statements, whether due to

fraud orerror.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the companyls internal financial controls

system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to

provide reasonable assurance regarding the reliability of financial reporting and the

preparation of Standalone Financial Statements for external purposes in accordanCe

with generally accepted accounting principles. A company's internal financial control

over financial reporting includes those policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and

fairly reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit

preparation of standalone Financial statements in accordance with generally accepted

accounting principles, and that receipts and expenditures of the company are being

made only in accordance with authorizations of management and directors of the

company; and
(3) Provide reasonable assurance regarding prevention or timely detection of

unauthorized acquisition, use, or disposition of the company's assets that could have a

material effect on the Standalone Financial Statements.

Inherent Limitations of Internal Financial controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls,

material misstatements due to error or fraud may occur and not be detected. Also,

projections of any evaluation of the internal financial controls over financial reporting to

future periods are subject to the risk that the internal financial control over financial

reporting may become inadequate because of changes in conditions, or that the degree

of compliance with the policies or procedures may deteriorate'
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Opinion

In our opinion based on records, the company has in all respect, an adequate internal

financial controls system over financial reporting and such internal financial controls

over financial reporting were generally operating effectively as at March 31, 202l,based

on .'the internal control over financial reporting system & procedures", criteria

established by the company considering the essential components of internal control

stated in the Guidance Note on Audit of Internal Financial controls over Financial

Reporting issued by the Institute of Chartered Accountants of India"'

For S.N. Gupta & Co.
Chartered Accountants
Firm Registration No.o1057C

\
epe nd oha

Pa rtner
M.No.076232

Place: Agra
Datei 22.06.2O2L



As at
March 31,2020

{1)

ASSETS

Non Current assets
(a) Financial Assets

(i) lnvestments
(b) Deferred Tax Asset

5ub total (Non current assets)

12) Current assets

(a) Financial assets

(i) Cash and cash equivalents
(b) Other Current Assets

Sub total (Current assets)

3

4

5

6

70,938.60

o.47
63,604.59

4.39

70,939.07 63,608.98

9.95

4.38

14.33 31.55

Total Assets 70,953.40 63,640.53

(1) EQUITY AND LIABILITIES

EQUITY

(a) Equity Share capital

{b) Other Equity

Sub total (Equity)

t2) Current Iiabilities
(a) Financialliabilities

(i) Other financial liabilities
(b) Other Current liabilities

Sub total (Current liabilities)

9

10

L4,236.28

56,715.03
72,769.48

50,868.93
70,951.31 53,638.41

2.72

2.O9 2.72

Total Equity & Liabilities 70,953.40 63,640.53

PNC lnfra Holdinas Limited
crN u45400D12011PtC212473
Balance Sheet as at March 31,2021

The accompanying notes form an integral part of the financial statements

As per our report of even date attached
For S.N. Gupta & CO.

Chartered Accountants
Firm Registration No. 0105

On behalf of th rd

(< in Lakhs)

Pradeep Kumar Jain

Managing Director
DIN:00086553

ch Kuma

rector
lNr 00086758

a
+

DEEPENDRA MOHAN
Partner

M. No.076232
Place: Agra
Datei 22.06.202!

L

Neha Jain

Company Secretary
"tvy .,.,lll"w"**
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1

Particulars Notes
As at

March 31, 2021

31.55

7

8

1.86

o.23



Particulars Notes
Period ended

March 31, 2021
Year ended

March 31, 2020
I

t

v
v

tx

Revenue from Operations

Other income

Expenses:

Employees benefit
Other Expenses

Total Expenses (lV)

Profitl(Loss) before tax (lll-lv)
Tax expense :

Current tax

Deferred tax

Profit/ (Loss) for the period (V - Vtl
Other Comprehensive Income
(i) ltems that will not be reclassified to profit or loss

(ii) lncome tax relating to above items
Total Comprehensive lncome for the period (Vlt + Vlll]
Earning per equity share
Basic & Diluted

11

t2

74

15.13

2.06
9.s3

22.O5

t7.19 1L.57

(17.1e)

3.92

(31.s7)

5.58
(21.11) (37.1s)

(21.11) (37.1s)

(0.02) (0.03)

PNC lnfra Holdinss Limited
ctN u45400 D t2011PLC272473

Statement of Profit and Loss forthe period ended on March3L,2O2l

The accompanying notes form an integral part of the financial statements

For 5.N. Gupta & CO.

Chartered Accountants

Firm Registration No.0
On behalf of the Board

( t in Lakhs)

r Jain

Managing Director
DIN: 00085653

Director
DIN: 00086768

DEEPENDRA MOHAN

Partner
M. No. 075232
Place: Agra

Dalet 22.06.2021 t

u)"} \Dy
Neha Jain

Company Secretary

I
It

oo

GRA

As per our report of even date attached.

*t\^r

h"Lr-
Mahitfain

chief FinanaLl officer

Total lncome ( l+ll )

13



Particulars Period Ended

March 31,2021
Year Ended

March 31, 2020

(17.19)

(17.191

(4.38)

lo.25l
0.23

(31.s7)

(31.57)

0.87

(21.60) (30.71)

(21.60) (30.711

Carh flow from Operating Activities
Net Profit /(Loss) before Tax

Adjuatment for:
Addl(tess):
lntere5t

Depreciation

Operatint Profrt / (Lossl before worling capital .lEntes

Adiustment lor Chenges in Working Capital
lncrea5e/{Decrease) in Trade Payable

lncrease/(Decrease) in other current Liabilities
lncrease/{Decrease) in Current Liabilities
(lncrease)/Decreas€ in Trade Receivables
(lncrease)/Decrease in Current assets

C.sh Generated froh/ (used) ftom operetint activities
Direct Taxes Paid

C.sh Genarat€d from/ (qs€d) opcreting acrivities befre ert .ordinary h€ms
Preliminary Expense5

Cash Generated from/ (uied)from operating activities {A) 21.60) -71

(7,334.00) (9,9s3.00)

0.6s

Carh Flow from lnvesting Activities
Purchase of lnvestments

Sha.e application money paid pendinB allotment
Sale / lmpairment of lnvestment
Net Cash Generated from/ used f.om lnvertiog Activitiea (B) 7.334.00) (9,9s2.3s

1466.80

5867.20

2,@2.60

8,010.40
7,334.00

C.sh Flow rroof inancing Activitie.
Equity Shares issued

Share application money received
Proceeds from Security Premium
Net Cash cenerated fiom/ us€d Irom Financint Activhies (C) 10,013.00

(2r.60)

31.55
29-94

1.61

a.

c.

9.9s

Net Cash lncreaie in cash & Cash equivalents (A+B+C)

Cash & Cash equivalents at the beginning

Cash & Cash equivalents at the end

ctN u45400DL1011P1C212473

Cash Flow Statement for the period ended Ma.ch 31, 2021

For S.N. Gupta & Co-

Chartered Accountants

Firm Registration No. 0

PNC lnfra Holdinss l-imited

,,)

( a in Lakhs

The accompanying note5 form an integral part ofthe financial statements

As per our report of even date attached

UP 14
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DEEPENDRA MOHAN

Partner
M. No. 076232
Place: Ag.a
Date:22.06.2021

Pradeep Kumar Jain

Managing Oirector
OIN:00086653

Director
lN:00086758

Nrh'l}'-

L

U.trr-
ManllkQin

Chief FinancillOfficer

31.55

Neha Jain
company Secretary
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PNC lnfra Holdinss Limited
crN u454ooDu01r.PLc212473
l{otes to the Financial Stetements as al and ,or the year ended Maach 31, 2021

1.2 E!$sdg3L@$lerye!!e!
These Financial statements have been prepared on historical cost basis except for aertain financial assets & Liablities measured at
fair value.

1 sitnifiaant A(aounting Poliaies

1.1 qasE-slE9p!e!!9!

The financial statements comply in all material aspects with lndian Accounting Standards notified under Sec. 133 of the Companies

Act 2013.{the A.t)[Companies(lndian accounting standard)Rules, 2015] as amended and other relevant provision ofthe Act.

The financial statement upto year ended 31st March 2016 were prepared in accordance with the accounting standard notified under

companies (Accounting Standard) Rules 2006 {as amended) and other relevant provision ot the Ad.

2 Significant Accounting Policies adopted by the Company in prepration oI Financial Statements

2.1 Ei!3lllelEslclls!ts
The company recognize5 the financial assets and financial liabilities when the recognition cdteria offinancial instrument ai lpecified
under ,r{D AS Id, ismeL

Finin(ial5 Asset

lnitial Reaotnition and Measur€ment
All financial assets are recognised initially at fair value plus transaction costs that are directly attributable to the acquisition of the
financial a55et except in the case of financial as5ets not record€d at fair value through profrt or loss. Transaction costs of financial

assets carried at fair value through profit or loss are expensed in paofit or loss.

Sublequent Meaiurem€nt
For purposes ofsubsequent measurement, financial assets are classified in three categories:

FinancialAss€t at tunortised Cost

A 'Financial Asset' is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b) Contradual terms ofthe assetgive rise on specified dates to cash flow5 that are solely payments of principal and interest ("SPPl")

on the principal amount outstanding.

After initial measurement. such financial assets are subsequently measured at amortised con using the effective interest rate ("ElR")

method. Amortised cost i5 calculated by taking into account any discount oa premium on acquisition and fees or costs that are an

inte8ral pan of$e ElR. The EIR arnortisation is included in finance income in the profrt or loss.

Firancial As!€t at Fair Value througt Other ComEehensive lncome('FVTOCI")

A 'Financial Assef is classified as at the FVTOCI if both ot the following c.iteria are met:
a) The obiective ofthe business model is achieved both by collecting contractualcash flows and sellingthe financial

aisets, and

b) The asset's contractual cash flows represent SPPl.Financial tuset included within the FVTOCI cate8ory are measured initially a5

wella5 at each reporting date atfairvalue. fair value movements are recognized in the other comprehensive income l"OCf)

Financial Asset at FairV.lue through P.ofit & Loss ("FVIPL")

FVTPL is a residual category for Financial Assets. Any financial aset, which does not meet the crrteria for categorizatlon as at
amortiued cost or as FVTOCI, is classified as at FVTPI-.

ln addition, the group may elect to designate a Financial asset, which otherwile meets amortrzed cost or FVTOCI c teria, at at FWPL.

However, such election is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency (referred to as

'accounting mi5match')-

Derotnlsltlon of Flnan.lal a.set
A financial asset (or, where applicable, a part of a financial asset or part of a company of similar linancial assets) is primarily

derecognised when the right5 to receive cash flow from the asset have expired.

lmpalrmcnt of financial aas€ts

The company assesses on a forward looking basis the expected credit losses associated with its assets caraied at amortised cost. The
impairment methodology applied depends on whether there has been a significant increases in credit risk. ,Vote-2, details how the
group determines whether there has been a significant increase in credit Risk-

For trade receivables only, the company applies the simplified approach permitted by IND AS 1Gl Financial inrttument, which
requires expected lifetime losses to be recognised from initial recognition ofthe receivables-

q a
oIJ
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Financial Liablities

lnitial Recogrition ind Measurement
All financirl liabilities are recognised initially at fair va,ue and, in the aase of loans and borowings and payables, net of directly
ttributable transaction cost'.

Subsequent Measurement
Financial liabilities.t Fair Value tirough Profit or Loss

Financial liabilities at fair value through profit or loss include financlal liabilities held for tradlng and financial liabilities designated
upon initialrecognition at fair value through profit or loss. Financialliabilitie5 are classified a5 held for tradin8 ifthey are incurred for
the purpose ofrepurahasing in the near term.Gains or losses on liabilities held for trading are recognised in the profit or loss.

2.2 Provisions. Continqent l-iabilities and ContinEent As5et5 Provisions

2.3 8glerce-Berscd$eo
Revenue is.ecognised to the extent that it is probable that the economic benelits will flow and the revenue can be reliably
measured, irrespective o, fact whether payment is recieved or not. Revenue is measured at the fair value of the consideration
received or receivable, takihg into account contractually defined terms of payment and excluding taxes or duties collected on behalf
of the Sovernment.

Reveoue rclat€d to sca :

Revenue related to construction under a service concession arrangement is recognised based on the stage of completion of the work
performed

2.4 bleEs-lllsag
For all tinancial instruments measured at amortised cost, interest income is recorded using the effective interest rate (ElR). EIR it the
rate that exactly discounts the estimated future cash payments or receipts over the expected life of the financial instrument or a

shorter period, where appropriate, to the gross carrying amount ol the financial asset or to the amortised cost of a financial liability.
When calculating the effective interest rate, the company estimates the expected cash flows by considering all the contractual term5
of the financial instrument.

2.5 Cu.rcnt lnco.n€ Tax

Curent income tar assets and liabilities are measurcd at the amount expected to be recove,ed from or paid to the taxation
authotities. The tax rates and tax laws used to compute lhe amount are those that are enactd or substantively enacted, at the
reporting date-

Management periodically evaluates positions taken in the tax returns with ,espect to situations in which applicable tax regulations
are subjectto interpretation and establishes provisions where appropriate.

q v*d+
o\JP

o
9

Provisions are recognised wlren the company has a present obligation (legal or constructive) as a result of a past event, it is probable
that an outflow of resouacet embodying economia benefits will be required to settle the obligation and a reliable estimate can be
made ofthe amount ofthe obligation.
The expense relatingto a provision is presented in the statement of profit and loss
lf the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability, when di5counting is used. the increase in the provision due to the passage of time is

recognised as a finance aost.

Proviions aae reviewed at each Balance Sheet dat€
Contingent Liabilhies and Assets

Contin8ent liability and assets are not recognised but are disclosed in the notes to the financial statements ill accordance with IND
As37



2'6 gefcle{E!
Deferred tax is provided using the liability method on temporary difference5 between the tax bases of as5et5 and liabilities and their
carrying amounts for financial reporting purposes at the reporting date. The carrying amount of deferred tax assets is reviewed at
each reporting date and reduced to the extent that it is no longer probable that sufficient talable profit will be available to allow all
or part of the deferred tax asset to be utilised.Unrecognised deferred tax assets are re-assessed at each reporting date and are
recognised to the extent that it has become paobable that future taxable profits will allow the deferred tar asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or
the liability is settled, based on tax .ates (and tax laws) that have been enacted or substantively enacted at the reporting date.
Deferred tax relating to items recognised outside profit o. loss is recognised outside profit or loss (either in other comprehen5ive
income or in equiW). Defered tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.

2.7 ggsq4lslgsts
Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to 8et ready for its intended ute are capitalised as part of the cost of the asset- All other borrowing cost5 are
expensed in the period in which they occur. Borrowin8 costs consist of interest and other corts that an entity incurs in connection
tvith the borrowing of funds- Boraowing co't also includes exchange differences to the extent regarded as an adjustment to the
borrowing costs.

2.8 Seament Reoortim
The company's operation pre dominantly consist of infrastructure devolepment ,construction & operation , hence it operates in one
business segment.

2.9 Cash Flow Statement
Cash flows are reported using the indir€ct method , whereby profit before tax is adjusted ofthe effects of transactions of a non-cash
nature, any deferral or accruals oI past or futute operating cash reciept or payment5 and item of income or expenses assosiated with
investing or financing cash flows. The cash flows from operating , investing and financing activities of the company are
segregated.Cash and cash equivalent in the Balance sheet comprise cash and cash at bank .

2.10 C.sh & Cash Eouiyalent
Cash & cash equivalents comprise of cash at bank and cash-in-hand. The Company consider all highly liquid investments which are
subiect to an insignificant risk of change in value with an original maturity of three months or les5 faom date of purchase to be cash

equivalent.

2.11 Emolove€ Benefits
ShortTerm:
All employee benelits payable wholly within twelve months rendering services are classified as short term employee benefits.
Benefits such as salaries, wages. shoft-term compensated absences, performance incentives etc., and the expeded cost of bonus, ex
gratia are recognised during the p€riod in which the employee rendeG related service.

long Term:

P@vident Fund: The contribution to provident fund is in the nature of defined contribution plan. The Company makes contribution
to statutory provident fund in accordance with the Employees Provident Fund and Miscellaneous Provisions Act, 1952.The
contribution paid or payable is recoSnized a5 an expense in the period in which services a.e rendered.
Gratuity & Leave Encashm€nt(Ur+unded): The cost is determined using the projected unit aredit method with adua.ial valuation
being carried at cash at each Balance Sheet date by an independent actuary. The retirement benefits obligation recognized in the
Balance Sheet represent the present value of defined benefit obligation as adjusted for recognized past service cost
Actuarial gains and losses are reco8nized in full in the other comprehensive income for the period in which they occur.

o,, [,A"
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PNC lnfra Holdi tmt

ctN u45400Du011Ptc212473
Notes to the Financial Statements as et and tor the Period Ended March 31. 2021

3, Non current Financial investments

Particulars
As at March 31,2021 A5 at March 31,2020

l{o.oI Shares/unit5 Amount (ln Lakhsl No.of Shares/units Amount (ln rakhs)

lnvettments (at Cost)

lnvestments in €quity instuments
a) Subsidiary Compenies tully paid up (Unquoted)

PNC Kanpur Highways timited
MP Highways Private Umited

PNC KanpurAyodhya Tollways Private [imited
PNC Raebareli Highways Private limited
PNC Rajasthan Highways Private Limited

PNC Bareilly Nainital Highways Private Limited

PNC Delhi lndustrialinfra Private timited
PNC Bundelkhand Highways Private limited
PNC Chitradurea Hiehways Private Limited

PNC Khajuraho Highways Private Limited

PNC TriveniSangam Highways Private timited
PNC Aligarh Highways Private Limited

PNC Challakere (Karnataka) Hi8hways Private l-imited

PNC Gomti Highways Private timited
PNC unnao Highways Private Limied

PNC Bithur Kanpur Highways Private limited
PNC Meerut Haridwar Hi8hways Private limiled

b) Associates Companies tully paid up (Unquoted)

Ghaziabad Aligarh Expressway Private Lrmited 38,576,000

6,750.m
7,830.00

5.00

13,960.00

2,6/1.N
6,960.00

3,500.00

5,508.00

3,1m.00

3,154.00

5,868-00

5,355.00

408.m
510.00

510.00

510.00

510.00

3,857.60

57,5m,0@
78,300,000

49,990

139,s99,990

26,429,9

69,600,000

35,m0,000
49,979,990

27,999,9n
24,999,9n
39,299,990

34,629,990

4,O79,990

38,S76,000

5,750.00

7,830.00

s.o0
13,960.@
2,6/3.N
6,960.00

3,s@.00
4.998.m
2,800.00

2,5@.@
3,930.@

3,463.00
,r08.00

3,857.60

Total 709,385,870 70,938.60 635,O45,910 63.604.59

Out of the investments ofthe company followin8 investments are pledged with ihe Financial Institulions/Bank for Security against the fina ncia I assistance

extended to the companies undetlhe Same mana8ement.

shares of Rs. ch of:

fu at Marrh :|1, 2021 As at March 31, 2020Name of the Company

3,t 425 000 34,425,mi) PNC Kanpur Highways Limited
39 933 000 39,933,0O0ii) MP Hiehways Private l-imited
17.850.000 17,850,000iii) PNC Delhi lndustrialinfta Private Limited
19.673.760 19,673,750iv) Ghaziabad Aligarh &pressway Private timited
71,196,000 71,196,000v) PNC Raebareli Highways Private Limited
35.496.000 35,495,000vr) PNC Bareilly NainitalHighways Private timited

25,489,800vii) PNC Eundelkhand Highways An. Limited 28.090.800
5,500,000viai) PNC Xhajuraho hoghways Private Limited I462.000

14,280,000ix) PNC Chitradurga Highways Private [imited 15.810.000

13,479,300x) PNC Rajasthan Highways Private Limited 13.479.300

20,M3,000Xi) PNC Triveni Sangam HighwaysPrivate Umited 29,926.800
21.822.900 16,258,800Xii) PNC Aligarh Highways Private Limited

1 .224.000 1,224,@Oxiii) PNC Challakere (Karnataka) Highways Private limited
75.000Xiv) PNC Gomti Highways Private Limited

XV) PNC Unnao Hishways Private timited 75.000

xVl) PNC Bithur Kanpur Highways Private Limited 75.000
Xvli) PNC Meerut Highways Private Limited 75.000

!4+

o
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67,5m,mo
78,3@,0@

49,990

139,599,990

26,429pN
59,600,000

35,mo,ofl)
55,079,990

30,999,990

31.539,990

58,579,990

53,549,990

4,O19,990

5,099,990

5,099,990

5,099,990

5,099,990
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PNC lnfra Ho dinss Limited
crN u45400DL201l.PtC2L247t
Notes lo the Financial Statements as at and for the Period Ended March 31, 2021

4. Deferred Tar Assets

The balance temporary differences attributable to: ( { in Lakhs}

The Company has recognized deferred tax assets on carried forward tax losses. The company operations are expected to be
profitable in future years The losses are future years The losses are available for eight years for offseting against future taxable

Movement in Deferred tax (Liabilities)/Assets (< in Lakhs)

R'r'l W

Particulars
As at

March 31,2021
As at

March 31, 2020

Deferred Tax Assets/(tiabilities)
Pre operative Expense o.47 4.39
Net deferred tax Assets/(l-iabilities) o.41 4.39

Particulars
Pre Operative

Expense
Total

At March 31, 2020 4.39 4.39

(chargedl/creditedr
-to profit & loss

-to other Comprehensive lncome

At March 31, 2021

{3.e2) (3.e2)

o.47 o.47

4cRi\
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PNC lnfra Holdinqs Limited
crN u45400DL1011P1C212473

Notes to lhe Financial Statements as at and for the Period Ended March 31. 2021

5. Cash and Cash Equivalents

6. Othe. Cu.rent Assets

(<in

{in

q ur

Particulars As at
March 31, 2021

As at
March 31,2020

Cash in hand

Ealances with Banks

Current account 9.35

0.50 0.60

30.95

Total 9.95 31.55

Particulars As at
March 31, 2021

As at
March 31,2020

Advance to Vendors
Adv.Against Salary

0.18

4.20
Total 4.38

o
oU

o
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PNC lnfra Holdinqs Limited
cr! u45{{Doulo11Ptc212473
Not6 to Ihe rinanc-ral Stat€m€nts as at andtorthe Year Enthd March 31.2021

7. Sharc Gpital
ain

Details of Shareholders hold more Than 5% in th€ com

31n Mar.h 2021 3rst Ma..h 2020

x Holdin$ % Xohinrs
PNC lflfrat€ch Limited t42,362,144 i00 t27,594,18a 100

(a) R€<oncil_'attu n of the shar.s outstandint at th€ bcghning and al th€ cnd of lhc ..portint y.ar

Rights and restrili(rnt attachcd to equity sh.rar
The Compaoy has only one class of equity shares havinA a par value of { 10 per thare. Each shareholder is elitibl€ for one vot€ p€r share held. ln ctse any dMdend is

proposed W the ao.rd of Directo6 the same as 5ubje.t to the approv.lofthe shareholdeB in the ensuint AnnualG€neral Meetin& ercept in the cate of lnterim Dividend.

There are no Rights, Pr€fe.en.es and restrictions attaching to EquityShares lncludint Restrictbn!on Shares.

Company has not allotted any equity shares for pu.ruantto contracr(s) without payment beint re.eived an cash an last frve fi.ancialye.r
company has notallotted any equty bonus 5hares in last five financial year.

Company has notboutht back anyequityshares in last five finan.-ralyear.

Se.uriti6 availabl€ forconvertint inro equity/ preferen.e shares - Nil(Previour Year NIL) oCalk unpaid is Nil(P.evious yeartilL)
Forfeited rhares is ilil(Previous year Nlt)

[1{

March 31,2021 March 31, 2020

74,236.24

15,Sm m

12,769.48

15,500.001s,s0,m,m0 Equty Shares ofl 10/'each

Equity Shar€s - lssued, subs€rib€d & paid up

14,23,62,788Equity Shares (Previous year 12,76,94,788) of 410/- each

M.rch 31,202r M.irh 31, 2020

12t,694,144

14.568,000

r42,362,788

r07.668,788

20,026,m0

727,694,788

at the betinning oI the year (Equity Shares of { 10 eech alloned a:

lssued du.int rhe year (tqrity Shar6 ot t 10 each aloned .s tulV
pa'd upl

Outnandin6 at the end ofthe year {Equity Sha16 of{ 10 ea.h allotted

G
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( { in takhs)

Retained Earnings

This comprise company's undistributed profit after taxes q uA"

Particulars
As at

March 31, 2020

Share Application Pending For Allotment
Balance outstanding at the end of year

Reserve and Surplus
(il Securities Premium Reserye

Balance outstanding at the beginning of the year

Add: Additions during the year

Less: Utilised during the year

Balance outstanding at the end of year

(ii) Retained Earnings

Balance outstanding at the beginning ofthe year

Profit for the year

Remeasurement of post employment benefit obligation
Deferred Tax Recognisition

Write-off Preliminary & pre-operating expenses

Balance outstanding at the end of year

57,051.92

5,861.20

43,041.52

8,010.40

56,925.r2 5L,O57.92

(188.99)

(21.10)

(1s1.83)

(37.1s)

(210.0s) (188.99)

Balance outstanding at the close of the year 55,715.03 50,868.93

r o
d

PT4

PNc lnfra Holdinqs Limited
cr N u45400D12011 P LC27247 3

Notes to the Financial Statements as at and for the Year Ended March 31, 2021

8. Other Equity

Nature and purpose ofthe reserve

Securities Premium Reserve

Securities premium reserves is used to record the premium received on issuance of Equity Shares. The reserve is utilised in

accordance with the provision of the Companies Act, 2013.

tr

As at March 31,

202r



ctN t 454000t2011Pt-c212473

iloter to the Financial Statements as at and for th€ Period Ended March 31, 2021

PNc lnfra Holdinss l-imited

9. Other Financial tiabilitiej

10. Other Current Uabilities

{inta

({ in

@] [A"

Particulars
As at

March 31,2021
As at

March 31,2020
Expenses payable

Security Deposits

1.83

0.03

2.O9

0.03
Total 1.85 2.a2

As at
March 31,2020

Particulars As at
March 31,2021

Statuary Dues payable 0.2 3

0.23Total

oo
c
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11. Employees Benefit

(t in l-akhs)

Particulars Period ended
March 31, 2021

Year ended
March 31, 2020

Salaries & Wages 15.13 9.53

Total 15.13 9.53

12. Other Expenses

( t in rakhs)

Particulars
Period ended

March 31,2021
Year ended

March 31, 2020

Auditor Remuneration

Legal & Professional Expenses

Bank charges
lmpairment of Advance/ Assets/ lnvestment
Penalty & lntt Paid

o.26

7.77

0.03

0.00

o.26

21.13

0_01

0.6s

Total 2.06 22.O5

0, l^A,
o\,IP

o
C

CRN

PNC lnfra Holdinqs Limited
ctN u45400DL201 1PLC212473
Notes to the Financial Statements as at and for the year Ended March 31, 2021



PNC Inlra Holdines timited
arN u45400Dt2011Ptc212473

Notes to rh€ Financa I statem€ ntr at at and for the Period Ended Marcn 31.2021

A. ln.ome Ia, Expenses

(B) Reconciliation of tax erpenr€ and accountiry profit muhiplied bYlndia'5tax rate:

ain

<in Lakhs)

q r"r

Perbd ended March

1L, ZO2\

Year€nded Mar€h 31,

2020

5.58392

5-583.92

(a) cu.r€nt tar
Curent tax on prof( forthe p€riod

Total cur.em tax crpcnse

(b) Detened tax
De€.ease (increase)in deferred tax assets

(D€crease) increas€ in deferred tax Liabilities

Ioral D€ffered Lr Expcnses

5.583-92Total lncome tax Exp€nse

P€riod ended Ma.ch
tL,202\

Yea. €nded March 31,

2020

€1s7)(17.19)

5.583.92

Tar at lndbn tax rate of 25% lr.Y. mt9-m -26%l

Defe.red Tax recognised dudng the year

3.92ar per profit and loss

o
o

UP

o
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PNC lnfra Ho Idines Limited
cl N u45400Dt-201 tP LC2t247 3

Notes to the Financial Statement as at and for the Period Ended March 31, 2021

14. Earning Per share

15. OperatinB Segment lnformation
The Company operates in only one segment therefore no additionaldisclosures to be provided other than those already
provided in the financial year.

q l,A,

Particulars Period ended March
lt,202L

Year ended March 31,

2020
(a Profit/(Loss) ava ilable to E Shareholders (t ln lakhsu 121-.LLl (37.1s)
b) Weighted Avera number of Equity Shares 7,311.42 1,168.55

(c ) Nominalvalue of Equity Shares (in Rs.) 10.00 10.00
d Basic and Diluted Earnin Per Share [(a)/(b) (0.02) (0.03)

o

G
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PNC lnfra Holdinss timited
CIN U4s4{rcD[2011P1C212473

Notes to the financial Statement as at and fo. the Yeer Ended March 31, 2021

16. Commilments
({ in takhs)

Particular
As at

Mar.h 31. 2021

A5 at
March 31, 2020

Estimated amount of contract5 remaining to be executed on capital amount & not
provided for

q w(,) o

o
o

L}P
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PNc lnfra Holdines timited
crN u45rrooDr2011Ptc212473

Notes to the financial statement as atand fortheY€ar Ended Mar.h 31,2021

17. Related party transactions

(al List of rehted parties

(a) Holdinscomp3ny

Mar.h:i1,2021 Mar.h 31.2020
PNC lnfratech Limit€d Holding Company luj/a

(b) subsidiaries comp.ry
MP HiAhways Privat€ Limited
PNC Kanpur Highways Limited

Delh i lndustria I lnfra Private timated

PNC Bareily NainitalHighwaF Private Limited

PNC Gnpu.Ayodhya Tollways Private Limited

PNC Raebareli Highways Private Limited

PNC Eundelkhand Highways Private timited
PNC Chit6durga Haghways Priv?t€ Limited

PNC Khajuraho Highways Private Limited

PNCTriveni Sangam Highways Private Limited

PNC Aliqarh Hishways Private timited
PNC Challatere (Ka rnataka ) Highways P.ivate Limited

PNC Rajasthan Highways Private Limited

PNC Gomti Highways Private Limated

PNC Unnao Highways Private timited
PNC EithurKanpur Highways Private timited
PNC Meerut Haridwar Highways Pnvate Limited

(cl Key Managerial Pe6on5

Prade€p Kumar lain (Managing Director)

Manhh lain (Chief Financial Offi cer)

Nehalain (Com pa ny Secreta ry)

Nature of transaction
Ma.ch 31,2021 March 31,2020

1

2

3

lnvestmcrt in Equiry share capital in Sub6idiary Co.

PNC Rajasthan Highways Private timited
PNC aundellhand Highways Privat€ Limited

PNC Chitradurga Highways Private timited
PNC Xhajuraho Highways Private timited
PNC TriveniSansam Hishways Private timited
PNC Aligarh Highways Private timited
PNC Challakere (Karnataka) Highways Private timited
PNC Gomti Highways P.ivate timited
PNC Unnao Highways Private tamited
PNC Bithur Kanpur Hi8hways Private Limited
PNC Meerut Haridwrr Highwdys Pnvate Lrmited

lssuance of sha re CapiGl
PNC lnfratech Limited*

s,alary to KMP

ManishJain {CFO)

Ashima Aneja (Com pa ny Secreta ry)
Neha lain (Compa ny Secreta ry)

510.m
3m.m
654.00

1,938-m
1,892.00

510.O0

5m.m
510.m
510.m

7,334-A)

8E8

6.25

543_00

1,714_(n

300-00

3,505.00

3,288.m
383.00

10,013.00

5.45

1,.14

2.s3

l8) Transadions b€twe€n relat€d parti€s

The folaowing transactaons were carried outwith the relared parties in the ordinarycourse ofbusinels.

{in

'Face value of Rs.10/ and Premium of Rs- 40/ perShare

(C) Ierms and condirion!

The transactions with the related panies are made on te.m equivalent to those that prevail in arm\ length transactiofls. The assessment is under taken
in the mark€t in which the related party ope.ates. Outstanding

o+
each financial y€ar throlgh €ramining the financial position oI th€
balances willb€ settlement in cash. UP !4

o q l'.A,

lOOn/o
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PNC rntu rioldh.l unn.d
crN ua5a@o(.lottPtc2l2a7t

016 to rrp rirEn.il 5t t@rs .s .t .nd fd tt ?atn E .Lrl M.rdr 31, 2O2l

t5t la : ,.i V.lra ,a..r.gEt
On Cepanid by cl.i.., otryinA.lr.t..d 

'.i. 
hle ot dE cmFry! limmal inrtrlma, t anyina.'@nt3.l th.6o(iJ i.EEuturt E.sdy.F.DxirEt r l:ir El€.

Fr...i.l i.*r'Htt tr a.Elqy

rnwrh.ntsin suBid..i..
9.95 r159

Orher tin.n.ia LEh I'.s la6

Tor.l Finan.irl ri.bilaris 2.72

thit e.crion .rdain, tt jlda.runts r.d 6tiEt r m.<,. i^ il.t hinins tn ftt 616 ot dr. f dEil iBtrumnt! th.t ... .lE$r.d .t amrris.d ct .d fd whidr f.i. ErGs ...
It follNnE t.U. pr@id6 rh. t iEIE m.5ur.h..t ha6dy ot Cmp.nys.et.nd li.bilitar gBFd i o Lel I to L.El 3.r d.sih.d 6d0r :

L.d 1: A!d.d (uDd,un d) mrt t p.irs in .criE 6.ricts to. -tnti€l .erJ 6 latltat.
L.El2: v.l€tim tehnaqG l6r'hth tt lor.nLal inpdrn ir iBnific.ntroth. Ln EIc rosmcrt i. dir.<rt or idiE tlyot5mu.
L.El 3: vrlution t..nn(83lor v,hidr rh€ lmn Lrl i.Fn d'.t is 5t.i6e torlE trn Era n..iurch.nt it ur66w6L

F.nv.l!€r/le.to.ft !ri.R

lal E..n.i.l Ar..B ..d u.t{lth. n.s..d .r Li vde , t/brh 3t 2orr

lnEsrh.nt in Sub6id..i.3

(al ,i' .il &*rl .id lt tlal€ .$.d .t .nF.t&.d .6t la d*.t L, v.i6 r.
dl*16.d .r M..dr 3r.2O2!

r.n V.lc€ irle.to'mi u9.x

(4, rin.n.i.lAss.t!..d tnbihl€ ru.sred ar,rn v.l@.1 M.rh 3r,2o2o

{tl ah:E.l 
^s*tr.d 

tLtfti6 m.qli .l .tr rt d.d la *li.t L- 6le.4
d<lo..d .t tardr 3l. to2o

5.Ne Con@$ao R@iEbL

Non Cun6t bomwi.ll

53,@4.S9 63,504,59

lal v.l!.rnn t drnhc.t d to d.r.nth€ r.irv.|i.
TIE C6p.ny mai.bitu pol'.i6 .nd pE.ducs to EIE ndEi.l rs.E s fiEEi.l ai.bilitj.s urirE ltE ben a^d m6i cLv.nt d.L .hihH.. rh. hn -ls ol ttp fimmid .et5 .^d
li.tilrtjs aE iftl'rd.d.t th..m@nt thai rcdd b. r6.i€d to cll.r.st d p.id to lr nsLr.li.bility in.n ord.rh t'.rdbh 6.ty.en m.*?t p.dl.ip.nt .t itE me.rcem.n! d.r..

t1|. folldi.a n thod rd -5r!edo6.E rE .l to.rd.t L f.-€16:
lh. c.rryir€ .F@nts ot md. pr.u.t s6dt t .m boadtBr esn .nd edr .qui€lmt., rlDa i.n d.p6irrr.r6ritu, .r!.r5 ,.y.bL .tc. .r. djd...d t be tiEi. f.i. Er@ , dE to
toll3 t rm ir.d-Et .nd E.i.6br.c rei€H6 / bo@ina. .r. elqEd tr tlE Comp.ny h.rd 6 FBh.tar *h r i.t .6t nr.; rp..ilk @.try .i.t hl:b, d.dr riel ..d oth.t
tn l.k Ele of r.d. rei6u..r Gurity dcpoiit'.id r.rdtb6.r. elEt d m p.Emt B rch .r irt.G$ .r. .nd odr.r ritl f.cto.s. F.t EtG ir 6.i!! d.t mdEd by Girt th.

fo\-JP

oo

4 GRN

ain.h.ial .sB .nd li.Uln'6 tu.ror.d .t lak Ele ..d rh. adyrlc .mem it th. f.n €lc.

q t#

2.72



b-

E

E
E

_=

€

.E

.99

t4

.l;

E?

>q
!5
Eo

-9
:.E

!;

:5

\s
>>E

g@E

i

.E

.9

E

't

E

s

a
'i

E

!€
iB

4a

9tE

!:

:s>E

o:
9'O
EP

'9o;_e
to
ot
:EiiF
-ou

EE

!e;
E,.E
i g;
e oE
E;A
E*;.Ea.:
3sE
- a:
3 !t
9-Eo
E!.i9 EEgr q
.:.pEJoS
bF 

=

,:a

!:P
Ett
'E i!

t;iEEi--9isSs
= > 

=.E

.9 .I.eB

=!
=Eqi
at

SD

:l!
gE
33?5
c.:'a q/

5A
E6
EE
oi

!q

't$

xo !
3P t
aE !
5q -g
--.8 !ga i

gE t
S(,, b
19 r'

o.9 l:
9"; ,

-9-oad

E5 E.:
3 b 9::E;;Er" g t;
9E o q

q Efiq

6

Fz

=(,
z
E

2
g
z
4

=

ElP E

.El : iil U'
-t I !.d= !l
.51 5 E

rl !l o
-t E 5gE:
>l= 6
o-l (J z



5
d

-i

-i
't

.q

=

E6

!o

90;:Ei

Ii

,'

oo

arr

SI

o

F

-3?E

; e:

-Ec

29
-95

E

o

E

,;

!!

=

=[

x

Ii

i
!

;r=
9 ii a.: .: _
iP.. E: r;i.;C E Ek:;6 ,:
os''!E.h 3

!oi

o;iE

a.g F g

€gE !e
c:L !c-&: x
io6

b.. 5
6F' l

=ETI: E
o; Y<=r'5 lEt
69,oYt

x;-c a:
63Uo-

; EE.3 E

T B E€ b

9v. 9'Az
:;1 gt !,6
=i;gE
e-.86o3i3S€
c!!= E

EtsFF
": a e 6E
E E E^;3
!; q >!
P*E5E
i'i c i Zo:EE:i

E:Et;-"..> > -'>g !
Pp E 6 ii9 E
E.i:EEEE

4'

E<
E'3p
E,9
EZ

E sp
c E 4co o iE
! I E!t E:F
! 5 93
E 5:;

= ; 3s
- ; pc
; € y*
r .}.qil
-9 - o>s : !;e;3 i E

5 a. P @

*eEE rghgSa f E
FE 3-e eeYEU- aY
6 a g ! .=;

Egi; *:s; F! "s g E $s.r;,aE!9
=@io P'5.:$E:5t.aE: P;; :" &t Ej'r-E.= EUv

iSrEs'riE999FEJ .t'HE
t.sflEE !sIflstB* t;soci:cai!!;
!<:r o ;;5
E =E 

_ r o,i E
i Ea;E !'1 Eu o c:? > l:! o
==oY@ --9=
-;';'E.- c o!n
!!hgo >E!f;flEoS E:g
3 33 ! E e S;5;:':t i o E

o o.e fl E E: tsEEXE.9 oY,=

IE5-bF gf ;
==EEr E E g

-6!
c9

o:

:2

9.o

.gn

-E9

be96

6E

€a
3s
!€

r;

b3

!:;

bE
a5H
E 3!

ct
E>

E6

;!

E';
eE

3!
-r.9'

E5

=.9

.9o

s9
8-
OE

!t
it
g= q;o5;

E92
Es!
;oH

3Es
Eii
.!;9.9!
:EH

g g E.i

-3r

=

!5

E
6

o

E



PNC lnfra Holdines Limited
ctN u4tuoDUlol1PLc212473
Notes to the Financi.l Statement as at and for the Yea. €nded March 31, 2021

20. Capital Men gem€nt

Risk Menagem€nt
The primary objective of the Company's Capital Management is to maximize th€ shareholder value and also maintain an optimal
capital structure to reduce cost of capital. ln order to manage the capital structure, the Company may adjust the amount of dividend
paid to shareholders, return on aapital to shareholders, issue new rharer or sell ass€ts to reduce debts.

The Company monitors capital on the basis offollowing gearing ratio, which is net debt divided by total capital plus debt.

As of March 31, 2021 the company had only one class of equity shares and has oo debt. Consequent to the above capital structure
there are no externally imposed capital requirement-

Nature of Operationt
The Company is en8aged in investments activities and makes the investments in subsidiaries and associates.

As per our report of even date attached.

For S.t{. Gupta & CO-

Chartered Accountants

Firm Registration No. 0
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DEEP€NDRA MOHAN

M. No- 076232

Place: Agra

Date:22.06.2o21

t

Managing Director
DIN : fi)O86653

olN: 00086768

rll*],is[9'/
Neha lain

Cofipany Secretary
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