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ENT AUDITOR'
To the Members of PNC Infra Holdings Limited.

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone Financial Statements of PNC Infra
Holdings Limited (the "company”), which comprises of Balance Sheet as at 31 March
2026, and the statement of Profit and Loss including statement of Other Comprehensive
Income, statement of Cash flows and Statement of Changes in Equity for the year then
ended, and notes to the Standalone Financial Statements, and notes to standalone
financial staternent, summary of Significant Accounting Policies and other explanatory
information {hereinafter referred te as “Standalone Financial Statements™).

In our opinion and to the best of our information and according to the explanations
given to uws, the aforeszid Standalone Financial Statements give the information
required by the Companies Act'2013 (the "Act") in the manner 50 required and give a
true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rues,
2015, as amended, ("Ind AS") and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31 2026, and its standalone
financial performance including other comprehensive income, its cash flows and the
changes in equity for the year ended on that date,

Basis for Opinion

We conducted our audit In accardance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our respaonsibilities under those
Standards are further described in the Auditor's Responsibility for the Audit of
Standalone Financial Statements section of our repart. We are independent of the
Company In accordance with the Code of Ethics issued by the [nstitute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the Standalone Financial Statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfiled our other ethical
responsibilities in accordance with these reguirements and the Code of Ethics. We
believe that the audit evidence we hal.rE obtained is sufficient and appropriate to
provide a basis for our opinion.
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Information Other than the standalone Financial Statements and Auditor's
Report thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Director's Report Including
annexures to Director’s Report but does not include the standalone financial statements
and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other
information and we do not express any form of assurance cenclusion therecn,

In connection with our audit of the standalone financial statements, our responsibility is
te read the other information and, in doing so, consider whether the other information
is materially inconsistent with the separate standalone financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. Based on
the records, information and explanation provided, we have nothing to report in this
regard.

Management's Responsibility for the standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section of
134{53) of the Companies Act" 2013 with respect to the preparation of these
StandaloneFinancial Statements that give a true and fair view of the financial position,
financial performance, changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adeguate accounting records in accordance with the pravisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate Internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Standalone
financial statement that give a true and fair view and are free frem material
rmisstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management s responsible for
as5sessing the company’s ability to continue as going concern, disclosing, as applicable
matters related to going concern and using the going concern basis of accounting
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unless management either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial
reparting process.

Auditor’s Responsibilities for Audit of Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Statements as a whole are free from material misstatement, whether due to
fraud or error, and to |ssue an auditor's report that includes cur epinion. Reasonable
assurance is a high level of assurance, but is not 3 guarantee that an audit canducted in
accardance with SAs will always detect a material misstatement when It exists,
Misstatements can arise from fraud or error and are considered material if, individually
ar in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Standalone Financlal Staterments.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the standalone fnancial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that Is sufficient and appropriate
to provide a basis for our opinlon. The risk of not detecting a material misstatement
resulting frem fraud is higher than for one resulting from error, as fraud may involve
collusion, Forgery, intentional omissions, misrepresentations, or the override of
internal control.

= Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i} of
the companies Act, 2013, we are also responsible for expressing our apinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reascnableness of
accounting estimates and related disclosures made by management,

* Conclude on the appropriateness of management’s use of the going concemn basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
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rélated disclosures in the standalone financial statements or, If such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of gur auditor's report. However, future events or conditions
may causc the Company to ccosc to continue s a gaing conceIm.

= Evaluate the averall presentation, structure and content of the standalene financial
statements, Including the disclosures, and whether the standalene financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during cur audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding Independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the standalone financial
statements of the current period and are therefore the key audit matters, We describe
these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse
conseguences of doing so would reascnably be expected to outweigh the public interest
benefits of such communication,

Report on Other Legal and Regulatory Requirements

As required by the companies (Auditer's Repaort) Order ,2020("the Order”) issued by the
central Government of India in terms of the sub section (11) of the section 143 of the
Act, we give in the Annexure A , a3 statement on the matters specified in paragraph 3
and 4 of the order.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of cur knowledge and belief were necessary for the purpases of our audit.
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b} Im our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examinaticon of those books.

¢) The Balance Sheet, and the statement of Profit and Loss including statement of
Other Comprehensive Income, and statement of cash flows and Statement of
changes in Equity for the year then ended, and notes to the Standalone Financial
Statements summary of significant accounting policies and other explanatory
information dealt with in this report are In agresment with the books of
aCoounts.

d} In our opinign, the aforesaid Standalene Financial Statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies {Accounts) Rules, 2015.

e} On the basis of the written representations received from the directors as on
31st March, 2026 taken on record by the Board of Directors, none of the
directors is disgualified as on 31st March, 2026 from being appointed as a
director in terms of Section 164 (2) of the Act.

f} With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in Annexura B.

Q) With respect to the other matters to be included In Auditors Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations

given to us:

i) The Company has no pending litigations having effects on its financial
position as on 31™ March 2026.

i) the Company did not have any long-term contracts including derivative

contracts for which there were any material foreseeable losses

iy there were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company

iv) (a) The management has represented that, to the best of its knowledge
and belief, other than as disclosed in the notes to the accounts, no funds
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources ¢or kind of funds) by the Company to
ar in any other persnn[sj or entity(ies), Including forelgn entities
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("Intermediaries”), with the understanding, whether recorded In writing or
otherwlse, that the Intermediary shall, whether, directly or indirectly, lend
or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company ("Ultimate Beneficlaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge
and belief, no funds have been received by the Company from any
person({s) ar entity(ies), including foreign entities ("Funding Parties™), with
the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party ("Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries: and

(c) Based on such audit procedures that we considered reasonable and
apprapriate in the circumstances, nothing has come to our natice that has
caused us to believe that the representations under sub-clause (a) and
{b) contain any material misstatement.

¥) The company has not declared or paid any dividend during the vear.

vi}  As per information and explanations given and based an our examination,
which include test checks, the Company has used accounting software for
maintaining its books of account which has a feature of recording audit
trail [edit log) facility and the same has operated throughout the year for
all the transactions recorded in the software. Further, during the course of
our audit we did not come acress any instance of audit trail feature being
tampered with, and the audit trail has been preserved by the Company as
per the statutory reguirements for record retention.

(B)  With respect to the other matters to be included in the Auditor's Report
wunder section 197{16) :
The Company is not a public Company. Accordingly, the provisions of section 197

read with schedule V of the Act, are not applicable to it, Therefore, no reporting
is reguired under section 197{16).

Place: Agra For S. N. Gupta & Co

Date: 18.05.2026 Chartered Accountants
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"Annexure A" to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading 'Report on Other Legal & Regulatory
Reguirement’ of our report of even date to the Standalone Financial Statements of the
Company for the year ended 31¥ March,2026:

1, There is no Property, Plant & Equipment in the name of the company thus
clause 3 {i) (a) to (i) (e) are not applicable.

2. There Is no inventory in the company thus clause 3 (i) (a) and (ii) (b} are not
applicable.

3. The Company has not granted any loans, secured or unsecured to companies,
firms, Limited Liability partnerships or other parties covered in the Register
maintained under section 189 of the Act, Accoerdingly, the provisions of clause 3
(i) {a) to (T} of the Order are not applicable to the Company.

4. In our opinion and according to the information and explanations given to us, the
campany has complied with. the provisions of section 185 and 186 of the
Companies Act, 2013 in respect of loans, investments, guarantees, and security,

3. The Company has not accepted any deposits from the public and hence the
directives iscsued by the Reserve Bank of India and the provisions of Sections 73
to 76 or any other relevant provisions of the Act and the Companies (Acceptance
of Deposit) Rules, 2015 with regard to the deposits accepted from the public are
not applicable.

6. As informed to us, the maintenance of Cost Records has not been specified by the
Central Government under sub-section (1) of Section 148 of the Act, in respect of
the activities carried on by the company.

7. a) According to information and explanations given te us and on the basis of our
examination of the books of account, and records, the Company has been
generally regular in depasiting undisputed statutory dues including Provident Fund,
Employees State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs,
Duty of Excise, Value added Tax, €55 and any other statutory dues with the
appropriate authorities and there are noe arrears of outstanding statutory dues on
the last day of the financial year concerned (31.03.2026) for a period of more than
six months fram the date they became payable.

b) According to the information and explanation given to us, there are no tax
dues outstanding on account of dispute,

8. Mo transactions have been recorded In the books of account have been
surrendered or disclosed as income durtng the vear In the tax assessments

under the Income Tax Ack, 1961,
(% ?if.',‘!;i;'z
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a, In our opinion and according to the Information and explanations given to us,
the Company has not availed any loans or other borrawings from banks or
financial institutions; hence this clause 3 (ix) {a) to (ix) () is not applicable on
it.

i0. (a) Based on the audit procedures performed and information and
explanaticns given to us by the management, the company has not raised
moneys raised by way of initial public offer ar further public offer {including
debt instruments) term loans Hence the provisions of clause 3(x) (a) of the
Order are not applicable to the company

{b) During the year the Company has not made any preferential allotrment ar
private placement of shares or convertible debentures (fully or partly ar
optionally) and hence reporting under clause 3{x)(b) of the Order is not
applicable to the Company.

11. Based upon the audit procedures performed and the information and
explanations given by the management, we report that no fraud by the
Company or on the company by its officers or employees has been noticed or
reported during the year. Hence the pravisions of clause 3(xi) of the Order are
not applicable to tha company.

12, The Company Is not a Nidhi Company. Hence this clause 3 (xii) of the arder
are not applicable on it to the company.

13. In our opinion, all transactions with the related parties are in compliance with
section 177 and 188 of Companies Act, 2013 and the details have been
disclosed in the Financial Statements as required by the applicable accounting
standards. The same is shown in *Schedule 28 Related Party Disclosures as per
Ind AS 34 %,

14.  (a) The company has an internal audit system commensurate with the size and
nature of its Business.

{b) The reports of the Internal Auditars for the period under audit were
considered by the statutory auditor,

15.  According te the information and explanations given to us and based on our
examination of the records of the Company, the company has not entered into
any non-cash transactions with directors or persons connected with him,
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16. In our opinion, the company is not required to be registered under section 45 1A
of the Reserve Bank of India Act, 1934 and accordingly, the provisions of clause
3 (xvi) of the Order are not applicable to the Company,

L7. The company has not incurred any cash losses in the financial year and In the
immediataly preceding financial year.

18,  There has been no resignation of the statutory auditors during the year.

19.  According to the information and explanation given to us and on the basis of the
financial ratios, ageing and expected dated of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that company Is not
capable of meeting its fiabilities existing at the date of balance sheet as and the
when they fall due within a period of one year from the date of balance sheet.
We, however, state that this is not an assurance as to the future viability of the
company, We further state that our reperting is based on the facts upto the
date of the audit report and we neither give any guarantee nor any assurance
that all liabilities fFalling due within a period of one year from the balance sheet
date, will get discharged by the company and when they fall due.

20, a) The company has not any unspent amount according to the compliances with
second proviso to sub-section (5) of section 135 of the said Act and accordingly
the provisions of clause 3 (xx) (a) of the Order are not applicable to the
Company,

(b) The provisions of clause 3 (xx) (b) of the Order are not applicable to the

Company.
Place: Agra For S. N. Gupta & Co
Date: 18.05.2026 Chartered Accountankts
UDIN : 26076232UNRAAP2354 5 =1CAl Firm Reg. No,
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"ANNEXURE B" to the Independent Auditor's Report of even date on the Standalone
Financial Statements of PNC Infra Holdings Limited.

Report on the Internal Financial Controls under Clause (I) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“theAct”)

We have audited the internal financial centrals over financial reporting of PNC Infra
Holdings Limited as of March 31, 2026 in conjunction with our audit of theStandalone
Financial Statements of the Company for the yvear ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on “the Internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Awudit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India”. These
responsibilities include the design, implementation and maintenance of adeguate
internal financial controls that were cperating effectively for ensuring the orderly and
efficient conduct of Its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Cur responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit, We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance MNeote") and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143({10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial
Contrals and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note reguire that we comply with ethical requirements and
plan and perform the audit to abtain reascnable assurance about whether adequate
nternal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all materialrespects,

Our audit invelves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness, Our audit af internal f_ina_ﬂ_l:ial controls over financial reporting included

A
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obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a rmaterial weakness exists; and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the Standalone Financial Statements, whether due to
fraud arerrar,

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinicn on the Company's internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparaticn of Standalone Financial Statements for external purposes in accordance
with generally accepted accounting principles. A company's internal financial control
aver financial reporting includes those policies and procedures that

(1) Pertain to the maintenance of records that, In reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that tansactions are recorded as necessary to permit
preparation of Standalone Financial Statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the
company; and

(3] Provide reasonable assurance regarding prevention or timely detection of
unauthorized acguisition, use, or disposition of the company's assets that could have a
material effect on the Standalone Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
Including the possibility of collusion or Improper management override of controls,
material misstatements due to ermor or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may beceme inadeguate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.,
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Opinion

In our opinion based on records, the Company has in all respect, an adeguate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were generally operating effectively as at March 31, 2026,based
on "the internal control over financial reporting system & procedures”, criteria
established by the Cempany considering the essential components of internal contral
stated in the Guidance MNote on Audit of Internal Financial Controls Ower Financial
Reporting issued by the Institute of Chartered Accountants of India®.

Place: Agra For 5. N. Gupta & Co
Date: 18.05.2026 " Chartered Accountants
UDIN: 26076232UNRAAP2354 7 =, ICAI Firm Reg. No.
e ‘-.I 01057C
T [ il ]
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PMNC Infra Holdings Limited

CiN L2011

Balance Sheat as at March 31, 2026

[ ¥ in Lakhs]
Particulars Motes flaae = M.‘t
March 31, 2026 March 31, 2025
BASEETS

{1] Non Current Assats

(#) Financlal assels

[} Inwestments E| £3,142.00 74,253.89

Sub total {(Non Current Assets) 83,143.99 T4, 258,00
(2} Current Assets

{a] Financial Assets

[} Cash and Cash Equiwalants 4 47114 27.02
{1} Other Bank Ealances 4.1 1,04,800,00 -
[k} Crther Current Assets 5 1,249,685 -
Sub total [Current Assets) 1,14,520.82 27.02
13y Assets Clzssified as held for sale B . 78,300.99
Total Assets 1,97, 76481 | 1,52,587.00
ECHUITY AMD LIABILITIES
{1) EquiTy
(2} Equity Share Capital T 33,141.64 31,364 638
(b) Other Equity & | 1.64,128.040 1,21,220.61
Sub tatal (Equity) 1,97.269.68 1,52 58529

[2] Current Liabilities
[al Financlal Liabilities

(i) Trade Payables L
{4 Dues of micro and smiall enterprises
i) Dues of creditor other thign micro and small Enterprises 0.Ef ¢.B1
(il Cther Financial Liabilities 10 .55 0.0
o] Cther Current Liabifitias 11 20,06 0.00
{e] Provisions 12 473,62 =
Suby tatal {Currant Liabikities) 495,13 im
Total Equity & Liabilitios 1,97, 764.E1 1,52,587.00

Summary of Material Accounting Policies {Refar Mote:1-2)
The accompanying notes (1-25) form an integral part of the financial statements

As per our report of even date attached. For and on behall of Board of Director's of
For 5N, Gupta & CD. PNC tnfra Haldings Limited
Chartered Accountants |

1
Firm Registration Mo, 01057C f r W
: . — L st
Q@El’u(’” P | Pradeep Kurmar Jain h Kumar Jain

Managing Directar Director
DiM: 000BEES3 fin: 000EE768
CA Deppendra Mohan
Partner P
M. No, 076232 h‘ul»-? i
Place: Agra Ankit Goyal Neha Jain
Date: 18.05.2026 Chief Financial Officer  Company Secretary

LIDHN: 2607623 2UNRAAPD 35S PAN No. ANTPG1221H hl. Mo, A33386



PNC Infra Holdings Limited
CIN 14540001201 1PLC2 12473
Staternant of Profit and Loss for the year ended an

1, 2026

I% in Lakhs excopt earning per thare)

Particulars ek LR YA Erded
Hm Pareh 31, 2026 March 31, 2025
I |Revanuea from Operations .
I |Gthar Encorme 13 2.491.20
I [Total Income [ 140 2,4591.30 -
IV | Expersas:
Employess Benefit 14 13.59 1050
iher Eage e 15 141,63 322
Total Expensas [IV] 25531 13.52
W |Profitf[loss) before enceptional items and tax {n-rah 2,235,098 113.82)
W iEchE-pIiul'l-al ltems 16 39,020,06 -
VIl [Profit) (loss) before waceptions items and tax (V41 41,256.05 [13.82]
Vil | Tax eaparse:
Currant Tax 5,456,686 -
Daferred Tax & 2
1 [Profit/ [Lods) for the year (il - Vill) 35,799.39 [13.52)
¥ |Other Cornprehonsive Incame:
() leems that will ot be reclassified o Profit or Loss . -
(I} Incarre Tay ralating to abowe items . 3
Xl [Total Comprehansive Income for the year (14X 35,799.30 {13.82)
Earning per Eqguity Share of ¥10 sach
Basic & Diiuted 17 11.17 [i3.00]

The accompanying notes {1-25) form an intepral part of the financial statements

#As per our report of even date attached.
For 5N, Gupta & CO.

Chartered Accountants

Firm Registration No. 01057C

o=

CA Deependra Mohan

Pariner

KL Mo, 076232

Place: Agra

Date: 18.05.2025

UCIN: 26076232UMNAAAPIIGL

For and on bekalf of Board of Director's of
PHC Infra Holdings Limited

E -

i T W

Pradeap Kumar Jai
Managing Director

DiN: 00085653

Ankit
Chief Financlal Officer
PAN Mo, AVTPG1221H

hakresh Kumar lain
Director
bin; JODBGETER

raaded Yo
Keha Jain

Cormpany Secratary
M. No. 833386



PNC Infra Holdings Limited

CIN U454000L2001PLET12573
Cash Flow Statement for the year ended March 31, 2026
| ¥ in Lakhs)
‘ Year Endad Year Endad
fariciees March31,2026 | Wlarch 31, 2025
A, |Cazh Flow from Operating Sctivities
lhlel: Prafit /{Loss) before Tax and Exceptional Hem 2,235,098 {13.82)
Adjustmeant for:
Addf{Leas);
Interest on Deposit (139718
Profit an Sale of Investment [1.094.01) -
Dperating Profit / (Loss) before working capital changes 1:5-5_13“ {13.82)
Adjustment for Changes in Working Capital
IncreasefDacreasa) in Trade Payables 0.05 0.06
Increasef|Decressa) in Other Financial Liakdities 10,31) {0.38)
Increase/|Decrease] in other currant Lighilities 20,05 (O.LE]
Increasey|Decrease] in Current Liabilities 473.62 -
(Ircreasal/Decrease in Currant assets |1,249.63) =
Exceptional Hem 39,020.06 -
Cash Gennrated from/ [Used) from operating activities 348,008.62 {13.32)
Direct Taxes Pald (5.456.66) -
Cash Genarated from/ [used] from operating activities (A) 32,551.96 (14.32)
B. |Cash Flow from inwesting Activities
Investments in Subsidisry Companies |8, 2E5.00) 117.025.047
investments in Fixed Depasit (1,04, 900.00) -
Sale f Impairmeant of Investraent 7830099
interest on Deposit 1.397.16
Profit on %ale of Investment 1.094.01 | -
Met Cash Generated from/ wied from Investing Activities [B) {32,552.04)| {17,025.00}
C. |Cash Flow fromFinancing Activities
Issuance of Eguity Shares 1,777.00 3.405.00
Sepurity Premiuvm 7.108.00 13, 620,00
Net Cash Generated from/ used from Financing Activities [ch B,EB5.00 L 1T025.00.
Nt Cash Increase in cash & Cash equivalents (A+B+C) B.A44.12 {14.32)
Cash & Cash equivalants at the beginning of the Ve 27.02 A1.34
|Cash & Cash equivalonts st the end of the yaar e BATLIA 27.02
Note: The cash flow statement is prepared using the "indirect method® sat out in IND BE-T - Sraterment of Cash Flows.
The accompanying notes (1-25) form an integral part of the financial statements
As per our report of oven date attached, For and on behalf of Board of Director's of
For 5.M. Gupta & Cn, PMLC Infra Haldings Limited

Chartered Acoonbants

Firm Rogistration No, D1057C \ L . W
'y e
1I—l—— LT~ W I{_

-::iiéﬁ-’_ﬂ_..u ' wl Fradeep Kwumar lain sh Kumar Jain

IManaging Director Diractor
_ T DiM: DOOBEESS DIN: D0DBGTEE
CA Deependra Mohan
Partrer 2 -
M. o, 075232 RL Nghn 2028
Place: Agra Ankit Goyal Neha lain
Dete: 1B.05.2036 Chief Financial Officar  Company Secretary

LIDIN: 2E0TEIIZUNRAAP2ISY PAN No. AVTPG1221H M. Mo. A33386



Ph Haoldings Limi
iR LM4540000 2011 PLC2L 2473
Statement of changes In eguity for the yesr ended March 31, 7026
A Equity Share Capital (T m Lakhs)
A3t Chonges during the | Asat
 AprilO1, 2025 year March 31, 2028
31,364.68 1,7# .00 1314168
. Other Eguity [ ¥in Lakks]
ﬁﬂfﬂﬁﬂ Reserves & Surgibus :
+ e r_“" - e P e e o Ll g P L
ke PendingFor | Retainad earings | LTI Reemium Tatal
—_allotment skl
[Balance as ar April 1, Hrs - 3,218,100 1.25458.71 1,21, 220061
share Application Money Aecsved o 2 - _
Add: Additipns during the year - f,108.00 FA0R0D
Prodit far the period 35,795,305 3 a5, 795,39
Qeher Comprehenshe Incomss X : _
Tutal comprehensive incame for the year 35,784,39 7,108.00 42,907,539
[Balance by at March 31, 2036 + 3158129 13254671 164,178.00

The accompanying nates [1-25) form an intagral part of the financal statements

As per gur report of even date attached,
Firf 5.M. Gupta & Co.

Chartered Accowniants

Firm Registration Mo, 01057C

Tl

Ca Deependea Wohan
Pariner

M. Mo, OME232

Flace: Agra

Deata; 18,056, 2026

UDIN: 280Ta232UNRAAP2I5S

e {--Ax,f {

Far and on Behalf of Board of Director's af
FHC Infra Haldings Lnited

L

Fradecp Kumar lain HKumar lain
fdanaging Directar Direciar
[HHN: MODBGESS Dk QOORETRS
ﬁl&ﬁ.‘” " i
Akl Goy Meha Jain
Chiwef Financial Officar Company Secretary
PAN Na, AVTPE1I2IH M. Mo, 833306




PNC Infra Holdings Limited

N ulgmmmﬂm:;
Motes bo the Financial Statemants for the year ended March 31, 2026

1 Material Accounting Polieies

11

P i ]

The firancial statements cormply in all matarial aspects with Indian Acoounting Standards notified under Sec. 133 of the Companles
Act 2013 The Act [Companies(indian Accounting Standard]Rules, 2015) as amended and other relevant provision of thie Act.

The finarcial statement upto year endad 315t March 2016 wera prepared in pcoordance with the accounting standard notified under
cornpanies (Acoounting Standard) Rules 2006 (a5 amanded] and other relsvant provision of the Act

1.2 Histarical (e ]

4

1

Thesa Financial statements have baen prepared on histoncad cast basis except for certain financial assets & Linhlities measured at
fair value,

Significant Accounting Pollcles sdopted by the Company in prepration of Finondal Statements

Financial Instrumants

The company recognizes the firancial assats and fingncial lizbilities when the recognition criteria of financial instrument as specified
under IND AS 209 i met.

Fimancials Asset

Initfal Recognition and Measurament

All financial assets are recognisad initially at fair value plus transaction costs that are directly sttributadle to the acqulsition of tha
financial zsset except in the case of financial assets not racorded at Fair valua thraugh profit or loss, Trarsaction costs of financial

assets carried at fair value through profit or loss are expensed in profit or loss.

Subsequent Measurement

For purposes of subsequent measurament, financial assats are clasifiad in thras cElEgOries:;

Financidl Assel &t Amortised Cost

A 'Financial Asset’ = measured at the amartised cost if both the following conditions are mes:

3) The asset Is held within a buskness model whose objective is to hold assets for collecting contractual cash flows, and

b} Contractual terms of the asset give ris on specified dates to cash flows that are solely payments of principal and interast ("SRRI
o the grincipal amount cutstanding,

Adter inivial measurernent, such financial assets are subsequantly messured at amortised eost uging the effective interest rabe [“EIR"|
method, Amortised cost is calowlated by taking into accownt eny discount or premium on acquisition and fees ar costs that are an
integral part of the EIR. Tha EIR amortisation is included in finante income in the profit or loss.

Financial Asset at Fair Value through Other Comprahensive ncarme"FYTOCI™)

A ‘Financial Asset’ Is classified a5 at the FYTOO if both of the following criteria are met:

&) The objective of the business moded is achieved bath by collecting contractual e fows snd selling the financial assets, and

B} The asset’s contractual cash flows reprasent SPPLFirancial Aszat included within the FWTOCI categony are measured inftially as
well a3 st each reporting date st Fair value. Fair value movements are fecognized In the other comprehendive income ["OCI*).

Financial Assal at Fair Value through Profit & Loss {"FyTPL")

FUTPL is a residual category for Financlal Assets, Any financial ased, which does ned mest the eriteria For cateporization as at
amortived cast or &8 FYTOC, is classifled ac a8 PUTRL

In addition, the group may elect o dedignate a Financial asset, which otherwiss maete amortized cost or FWTOC criteria, as at
FWTPL, However, sich election s allewsd only If doing sa reduces or eliminates 3 measurement or recognition inconsistency
[refierrad to a5 ‘Sccounting mismateh'),

Barognisition of Finandlal asset

A financial asset (or, where applicable, a part of a financial asset or part of a company of similar financial assets} i primarily
derecognised when the rights to recaive cash flow from the asset have expired.

=



Impairment of financial assets

The company assesses on a forward Iooking basis the expected credit losses edsociated with its atsets carried at amartied cost. The
impairment methodology applied depends on whether there has been a significant incregses in credit risk. Nefe-18 details how the
Broup determines whether there has been a significant increase in credit Risk,

For trade recetvables anly, the company applies the simpiified approach permittad by IND AS 109 Financial istrument, which
requires expected lifetime losses 1o be recognised from initial recognition of the receivables,

Financlad Liablities

Initlal Recognition and Meesurement

All financial Eabilities are recognisad initially at fair value and, in the case of Inans and Borrowings and payables, net of directly
attributable transaction costs,

Subsequent Measurement

Financial Habilities at Fair Value through Profit or Loss

Financial liabilities at fair value through profit or foss include financial liahities hekd for trading and financial liabilities desigrated
upen Initial recognition at fair value through profit or loss. Firancial liabilities are dassified as held for trading if they are incurred
for the purpose of repurchasing in the near term_Gains or lssses on labilites held for trading are recognised in the profit or loss,

2.2 Provisions, Contingent Lisbilities and Contingent Assets Provisigns

Provisions are recognisad when the company has & present obligation {legal or eanstroctive) as & result of 2 post event, It s probable
that an autflow of resources embaodying aconamic benefits will be required to settle the obligation and & religbls estimate can be
rade of the amownt of the obligation.

The expense relating to @ provision is prosented in the statement of profit and loss.

If the effect of the time value of money is material, provisions are discounted using @ cusrent pre-tax rate that reflects, when
approgriate, the risks specific to the lability. When discounting is used, the increase in the provision due to the passage of time Is
recoghited a5 a finance cost.

Provisions are reviewed at aach Balasice Sheet date

Contingent Liabilities and Asspts

Contingent Rability and assets are not recognised but are disclosed in the notes ta the financial statements in accordance with ING
A5 37,

2.3 Revenuc R an
Revenue & recogrised to the extent that it is probable that the aconomic benefits will fiow and the revense can he reliably
maasured, irespective of fact whethar payment is recleved or not, Revenue s measured at the fair value of the consideration
received of receivabie, taking into account contractuslly defined terms of payment and extlisfing taaes or duties coflected an behatf
of the pavernmant.

Ravarue refated to 5CA
Rievenue related to construction under & senvce concession BTangement |s recognised based an the stage of completion of the
wark parformed

2.4 Interest Income

For all financlal instrurnents measured at amartised st interest income is recorded using the effactive intersst rota [EER]. EIR i5
the rate that exactly discounts the estimated future €ash payments or receipts aver the exipected life of the financial instrurment or g
shorter period, where appropriste, to the gross carmying amount of the financial asset of to the amortised cost of a financial llabdity,
When calculating the effactive interest rate, the wompany estimates the axpected cash Nows by considering all the contractual terms
of the financial Instrurment,

2.5 Curmant Income Tax

Current mcome tax sasets and liabilities sre measured at the amount expected to be recoversd from or paid to the takatien
authorities. The tay rates and tax laws used to compute the amount are those that are enscted or substantivaly anacted, at tha
reporting date,

Management periadically evaluates positions taken in the tax returns with respect 1o situations Inwhich applicabile tax regulations
are subject to interpretation and astablishes provisions where appropriate,

=
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2.6 Deffered Tax

Deterred tax is provided using the liability method on temporary differences between the tax bases of aszefs and Fabilities and thalr
carngng amounts for financial reparting purposes at the reparting date. The carrying ameoimt of deferred tax assats is reviewed a
each repoting date and reduced 1o the extent that It & no fongar probable that sufficient takabla profic will be avaitable to allow 31
of part of the deferrad tax assat to be utilsed, Unrecognised defersed tax assets are re-ascesced 3% each reporting date and are
recognised to the extent that It has become probable that futwrs taable profits will aflow the deferred tax asset to be recsvered,

Paferred tax assets and liabilities are measured at the tax rates that are expacted to apply in the year when the asset is realised ar
the liability is sertled, besed on tax rates (and tax iaws) that have been enacted or substantively enacted st the reporting date,
Deferred tax refating to items recognised outside profit or loss i recognised outside profit or loss [either in other camprehenshee
Incoma or in equity). Deferred tax ftems are recognised In corretation to the underlying transaction either in OCI or directly in equity.

2.7 Borrowing Costs

Borrowing costs directly sttributabie to tha dcquisition, eonstruction or production of an asses that nacestarily tekes 3 substantial
period of time to get ready for its Intended use are capitaiised 85 part of the cost of the asset. All other barrowing costs arp
expensed i the pariod in which they oo, Borrawing costs consist of interest snd other coits that an entity incurs In cannection
with the bormowing of funds, Borrowing cost alse includes exchange differences to the axtent regarded a8 an ad|ustment to the
berrowing costs,

2.8 Segment Reporfing
The campany’s aperation pre daminantly consist of infrastructure devalapment, construction & operation, bence it operates in one
business segmant.

2.9 Cash Flow Statement

Cash flows are reported using the indirect method ~whareby prafit bafore tax is adjustad of the effects of transactions of a nonf-cash
nature, any deferral or accruals of past or future @perating cash reciept or payments and item of income or expenses essasiated with
nwasting of financing cash flows, The cash Flows from operating, Investing and financing activities of the COm@any are segregated.
Cash and cash equivalent in the Balance shest compeite cash and cash at bank,

2.10 Cash & Ca walent

Cash & cash equivalants comprise of cash at bank and cashn-hand. The Company consider alf highty lguid investments which are
=ubjact Lo an irsignificant risk of change In value with an original maturity of three months or less frem date of purchase to be cach
oouivalent.

2.11 Emploves Benefits
Shart Term:

All employes benefits payable wholly within twelve months rendefing services are classified as shorr term emplovee benefits,
Benefits sueh as salarles, wages, short-term compensated absences, pesformance incentives etc, and the expected cost of banus, ex
Efatia are recognised during the pariod in which the emghoyee renders related service,

Lorg Term:

Provident Fund: The contribution to provident fund is in the nature of defined contribustion plan. The Company makes contribistion
o statutory provident fund in accordance with tha Empioyees Provident Fund and Miscellaneous Provisions ACt, 1952 The
contribution paid or payable is recognized as an expense in the period in which services are rendered,

Gratuity & Leave Encashment(Un-Fundad): The cost iz determined using the projected wnit credit method with actuarial valuation
heing carvied at cash at each Balance Sheat date by an independent actuary. The retirement benefits obligation rocogaized in the
falance Sheet represent the present value of defined bensfit ohligation as adjusted for recognized past service cost

Actuarial gaing and lesses are recognized in full in the other comprehensive income for the period in which they aceur.
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CiN UA5a000L 201 1PLCET 1AV
Pt the Fimancial Stasmmants for the vear ended Masch 31, 2026
4. Mon corre Financlsl Investmsnis
1% in Lakhs)
5. Asat Asat
Particulars | Mechanao March 31, 2025
L Tl kams Ho Thare " ma = :m“ —
IEESTMENTS [al Cost)
Imsesbments in equity insbrumenss
| Subskiliry Companies Fuly paid vp [aguobed)
FHE Kongur Highways Limioed B, 75,00, [HI0 i, TE0L00 6,75,00L.000 &, 750
PP Bighweays Privete Lmited 783, 00,000 TEI0.00 ¥,83,00,000 T830.00
'NC Eenpur Ayodhya Tollways Priveqe Livinsd 49,950 5.0 42,990 500
PRC Baehered Highwogs Privede Limitad 13,95 245 900 13, 580.00 13,395,959, 9930 1356000
Alckakot Wghwoys Private Limitad 5,33, 78,950 &328.00 5,55.39,950 5,563 00
Awcadh Faprervway Private leiged B, 05,59, 5 EA97.00 B.17.35, 530 B 7400
Hairda Highreeiea Private LimEed 4,55 .53, 55( 4,959 1 £.95, 5,930 A955.00
Harthwias Highmirgs Privats Limited 4,32 1%, 500 4,320 4.32,08,830 4.301.00
Kanpur Lugkngw Exgeassway Frivaie Limited 7255, 957 B, 72000 &55,99,930 BLAC,00
SonzailiGorakhpgur Highweys Prasate Umited B,47.45,950 BTS00 5,00, 28 50 500300
¥iasrrrira Highways Privaie LimEed 5,28 65,900 £ JET 00 4,17,39.990 437145
Waranasi Kokete Highway PG 2 Private Limaed 1,03,599,990 1300000 2,49,9%0 500
Varanas Koty Hypheay FEG 3 Private Limiged 34,74 550 348 G0 2,498,990 1500
Varanasd okt Hghway PEG & Private Lirited 39,259,550 0500 140990 1500
Prayapg Kawshambi Highwey 265 3 Private Lmited 143,69 250 2A3740 1,213 550 1220100
Wesbern Ehcpal Bygass Private Limited 1,A0:500 2500 2,89 550 25,00
FNL Ciedhi Industrialindra Praane Limited 2, 50,00, 004 350000 B0 00,000 3,500.00
PN Challakere (Marnztakal Hghaays Privele Lecbed - s 5EL 06,990 5 H20.00
PHC Horeity Naingal Highways Frivabe Limiged - - 6,56, 00,000 B, DE0.00
PHE Rajasthan Highways Private Limged - I B4, 20,93 2,543.00
PRE Bondalchses Highways Private Limied - E,52,70,050 0.528.00
PHE Chittachrgs Miphways Privaio lmiced - - 4,30, 15,590 430200
BMC Khaprnbe Highways Private Umaed - 3,92.99.990 153000
FMIC Trasin Sangar Highways Srivate Limitad x - 9,B2,1%,5940 582300
PRC Aligart Highways Private Umited - - 6,68, 09,300 B,hB100
PRC Gowrh Highsvays Privaie Limized - 7.1%,06,980 T131 00
PN Lewwan Highavays Frivabe Lmikad - : B0, 79,050 304500
PHE Iithur Kaepar Mighne o Privatie Lirsitad - = OUEE 20,000 5,BER.00
PHC Maerut iladdwar Higheays Private Ueeited - - 54,009,980 B, 545,04
23,14,25.860 #3,143.59 1,52,55,9%,750 152,550.48
b Lk o~ Revwns it classfied a5 held for sale (Rafer Mot Na. 6) = . TEAG 00, B0 TE, 300,94
Total 83 5103991  va25EO0E0|  7a5ae |

Out of the irestmenss of the campany follosing imvestmants are pmdped with the Franoal indibutians Senks Tor Seourity wgaind fhe Anancia assistance mbended to the

companiey under the same managamant.

Eqmity skares of Ax 10/ each of: [Mumber of Shares|
Mo sl The. Commiany ) March 31, 3026 March 31, 2025

il #00C Raehaneli Highways Frivaie Limiad 711 8000 T 1.8 000
) Azbaiknt Highwir Private Lmited 1,88 54,000 1,65 85,000
il] Hardoi Hygtvaiys Priwote Limiged 1,42 77,000 14877, 000
%] Harsas Highmops Privabe Umied 129,863,000 12083 0600
W} Eangur Lodinow Expiessway Private Umiiad 45 17,000 4 43, 70,000
Wil Sonauh Gorakbpur Highyeieys Prvate Limibed 284,25 D00 150,08 606
Wil Yamuna Highresys Prvate Limited 1,58,81.000 129,22 o000
Vil Arwadh Expresseay Privete Bmited 4,43,54 7o 4 16,87 400
X] Waranasi Eolkata Highwey PEG 2 Privaie Lseted 75 0o F5.000
%} Varana Eolaia Highe e PEG 2 Private Limeed TE GO0 WA 000
¥l Marorosi Kolkata Highwsy P0G 6 Pragse Limites TE,Q00 5,000
¥id) Prayagra) Kauskambl Highein PEG 3 Priveie Lisined T3.44,000 55.00,000
Mii} Western Bhapal Sypass Privabe Limibed 75,000 8,000
| PHC Challskere (Karnatakal Highways Private Limied - 258,07 100
A} PR Bareilly Mainhal Highways Prvate Umited = 5.54.56,000
A) PRC Tlundel khaead Hig hways Pl Limited - 533 62 B0
¥Wa| PRC Khaprsho hogheays Private Limited = 1.7, 80,000

il PN Chitraduigs Highways Private Limited - T80 80 300
XiK| FHC Ragstian Hgheays Private Umbad = 1.3& 70300
KE| FMC Triveni Sangam HMghwaysPrivate Limiad = 5, 00,07, 300
EEi] PHC Aligach Highways Priwate Limlied 3,40,72.300
iy PR Qo Highways Private Limied = 3,654,100
il FHC Unman Highways Private Limited = & 10,44,800
HHIW) PHC BRhur Canpur Highwes Pragae Lmibed #ID . LA LR
HxW| PMC Maenst Highways Privete Limibed X 1 . 3,33,70 560




i S A000LITT 1M 212473
Motui [
4. Cash and Cavh Equivalents - 1% in Lakhs]
RS ; v HIII- : T -_- Aiat ===
friewtes . .  March33,2026 | Merch3l, 2095
Cash in Fand 0.6l 0.60
Curment Arooesm H,a70.54 36,43
Tatal BATL1Y Ihea
4.1 Other Bank Balamess [ ¥in Lakia)
: L e o Asar Asat
b March 31, 2036 Margh 3, 35
Fized Deposits Mone than § reonths and less thaes 33 Mianth| 104, 300.00
Tokal 104,500,000 =
3 Griber Current Finangial Assels | T i Lakha)
s == =R Asar
March 31, 2025° March 31, 2008
interest accrued on FOA 1, 24%6A :
Tatad 124563 -
b, Asspis bald for Sale® { TinLakhs)
T A ot RE
'le ¥ ™ 1 S R el Pk Rt
gt : March 31, 2026 March 31, 3025
II‘m‘u:lrnlnI‘.-: i Bguiity Iesdruments
NIl Equity shares {Previcus Year 1,68,29,550) of PHE Rajasthan Highways Brivabe Umitad of Bs 10 sach 2 168300
|Fice Walue Rs.10 oach) )
il Equity shares [Frevigus Year B, %6, 00,000] of e Eqrnilly Namitil Highways Private Limied of Az 10 2
a0 (Face Vakes R 10 each| = 620,00
Pl Equity shares [Previous Year 6,52, 70,990 of PNC Buredulkhand Highways Private Limied of 7510 i
each [Face Malue Bs 30 sach) . 653000
Hil Equity shares {Previcus Year 4,3,15,550) of PRC Chilradurga Highways Private Lmiad of A5.10 A
azch {Facs Valus B30 each : 1200
E Equity shanes (Frevous Yaar 3,92 59,990} of Fr Krejurahn Highwsys Privabe Limitad of Bs.10 eagh 00
(Face Value &2.30 sach) = - * d5a
Pl Bty shares |Prasious esr 3,82, 25 550) of PHL Trweni Sangam Highways Private Limited of A510
edth [Face Wafun Rs 10 sach) - 452300
NITEquity sharas (Previcus Year 668,00, 550} of PAC Aligarh Highwarys Private Lmibed of o 10 eack
Fack Malun Ry.10 pach - 68100
i Equily shares [Fresious vear 5 582,08,950] of Prec Chatla ke Eamiataka] Highwrys Privabe Limired o
of M5, 10 euch |F.1|:I-'l.ra!-.1-|-il5_1|:|=a.|:h! & a3 H00
Pl £y shares [Prswkous Year 713,00, 990) of PC Gomal Aighways Private Lmied of Rs 10 sath
[Face Value Rs 10 ssich Ti31.00
[ Ml Equity sharas iPrevious Yaar 8,04, 79,5500 of PG Unnao Highways Privabe Limited gl R4.10 each
Face Valus Ris. 10 eack] ; 304800
M Equity shares [Prewious Fog: 983,89, 950] o PNC Bthur Ezrgiir Highouass Private Umited of N&10
eahs (Proe Valus B30 egck .BEZ.00
1H|I Erprty shares {Présens fear £,54, 52 5500 of PHC Maarut Hordwar Highweays Privat= Limited of
R3.10 ach (Face Value s 10 sach) - A545.00
Lass; Impiirmeent Less an bestment a -
T} E 78.300,99

FHetn: Aveels held fop Sala

Tranch It The Company along with #2 Haldng Compary, vit, PNC Infratech Limited, has complated Sale of Eguity Stake In Ten [10) of the
Campany’s Road Assets {Projects/Special Punpnse Viehicles - SPYs), as listed hereinder, ta Highways nfrastrisctioe Trust (HIT), an Infrastruckura

Irvestment Truss IneT) whase sponser is aMiliates of KKR & Co inc. o 2Lt 3nd May 2125 in Tranch-|

Tranch |k The Comaany along with its Holding Company, wiz. PMNC infratech Lmited, has completed Sale of Equity Stake in One {1) of the
Campany's Aoed Assets Frojectsy/Special Purpase Yehiclas - 5PYs], as listed horeunder, to Highways infrastractune Trust [HIT), an infrastructure

Irnvessmant Trust (inviT) whase sponsor ts affiliates of KKR & Co Inc, on 31st July 20325 in Tranch-|l,

Tranch 10: The Comgany along with its Halding Company, vie. PNC infratech Umited, has completed Zade of Equity Stake in One [1) of the
Company's Road Assels [Projects/Special Purpase Yehides - 5FVS), as listed hercundar, o Highways Infrastruciure Trust (HIT), pn infrastrusture

Imvesament Trust (InvIT) whose sponsor is affifates of KKR & Co In¢, cn 276h March 026 In Tranch-I1,

vk j’L' [‘l’//ﬁi’f




PNC Infra Halds ited
12
to thie Fi ial § i he r [ 2026
¥. Share Capital
{ % in Lakhs)
S A . hsat
i March 31,2026 | March 31, 2025
Autharised
JEA0.00,000 Equity Shares of T 10/ aach 3H,000.00 28, 000.00
Equity Shares - lssued, Subseribed & pald up
:?;4.15,]‘!-& Equity Shares |(Previpss year 31,36,46,THE| of % 10/~ 3314168 3136465
Motes 7.1
[} Beconciliation of the shares outstanding at tha beginamg and at the end of the repoTting year
(Mo of Shares)
Az ar Asat
bl March 31, 2026 | March 31, 2025
Al tho beginning af the wear iEquity Shares of ¥ 10 each alateed as
fubly paid up] 33,36,46, 738 27,95,86,784
Issued during the year (Eguity Shares of T 00 sach allcited as Fully 1.77,70,000 3,40,50,000
pald up)
Dutstanding at the ard of the yoar (Equity Sharas of T 10 Bach
aibobbiet 5 Kol pald i) 33,14.15,758 30.36.45,784
{b} Datails of Sharehaolders holding mare Than 5% in the company
Particulars i A1th March 2026 A1st March 2035
fa. of Shares % Holdings Mo.of Shares | % Holdings
PRC Infratech Limited 33,14,36,758 100% 31.36,45,758 | 100,
fcl Shares held by the Promoter a1 the end of the period
X1th March 2026 3ist Maech 27025
Particul ; :
Sk s No. of Shares % Holdings Nao.of Shares | % Holdings
PHC Infratach Limited 23,14,16,728 100% 31,3640, TRE 100%

Rights and restrictions attachad to equity shares
= The Company has andy one class of eguity sharps hanviig a

par value of % 10 per sharg, Each sharehalder is eligible for one vate per share held, In

case any dividend i5 proposed by the Bsard of Directars the same ix subgact 1o the approval of the sharshaldars & the ensying Annus Seneral

Meeting, sxcapt in the case af Interim Dividerd.

= Thera are-ra Rights, Prafareness and restrictions attaching to Equity Shares Including Restrictions on Shares.

= Compary has nat allotted any equity shares for pursuant ta condractis) without paymant being received in cash in st five finandal yaar

* Company has not allotted any equity bonus shares in last five fimancial year.
= Compary has not bought back any equity shares In Lst five finangial year.
= Becufities avallable for convarting into eguity/ preference sharss — Wi {Prewdouns Year NIL)

= Calls inpaid is Nil [Previogs year NiL}
» Forfnited shares is Mil [Previous paar NIL|

S,

=

=
b




PHC Id mited

CIN U45400DL2011PLC212473

Motes to the Finan fo r ended March 31
8. Other Equity
[ ¥ in Lakhs)
: Asat Asat
p a ; r T - o B e e
rilcilacy March31,2026 | March31,2025
Share Application Pending For Allotment - -
Balance outstanding at the end of year - .
Raserve and Surplus
(i} Securities Premium Reserve
Balance outstanding at the beginning of the year 1.25438.71 1,11,818.72
Add: Additions durlng the year 7.108.00 13,620.00
Less: Utilised during the year - -
Balance outstanding at the end of yvear 1,32,546.71 1,25,438.71
(i} Retained Earnings
Balance outstanding at the beginning af the yEar [4.218.10) (4.204.28)
Profit for the year 35, 199.39 [13.82)
Balance outstanding at the end of the year 31,581.29 [4,218.10)
{Balance outstanding at the close of the yoar 1,64,128.00 1,21,220.61

Nature and purpose of the reserve

il5 igs Premium

Securities premium reserves i used to record the premium receved on Emsuance of Equity Shares,

the provision of the Companies Act, 2013,

ii] Retained Earnings
This comprise company's undistributed profit/loss after taxes.

=

It is utillsed in accordance with

N i #'rf i —
n -
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Nokes to a the
13, Othar Income
{ T In Lakhs}
Year ended Year onded
Particu
pr March 31, 2025 March 31, 2025
Profis / (Lossh an Sale of isvessmant 1.0:94.01
Ealance Writien OFF no3
Interest on Depesit 1,3587.16 -
Total 249170 -
14 Emplovess Benafit
{7 in Lakhs}
3 ¥oar ended Year ended
i 3 ¥ 2
e March 31, 2026 March 31, 2025
Salaries B Wagos 13,43 18,00
EFF & other Contribution 0.54 (=]
L Total 13.59 pLE
15. Other Experises
[ £ in Lakhs)
Yoar ended Year endod
P A
Bl March 31, 2026 March 31, 2025
fuditor Remunération® [L53 [.ag
jLegal & Professional Exponses 204 .25 266G
Bank Chargas d.0x .03
GST Experses 36,31 0.16
Fater & Taves .51 -
Total 241,63 i
*Remuneration ta Auditors [axclusive of G5T): [ ¥ in Lakhs)
- R Yoar ended Year ended
o i Lty
fariiouan March 31, 2026 March 31, 2025
Satutory Audit Faps 0.25 0.25
T Audhit Fews & Oty (Li8 .13
Total 0,53 0.3E
16. Exceptional ltem
| ¥ in Lakhis)
Yoar endad ¥ear endod
[ T IRALE
ArcL March 31, 2026 March 31, 2025
Profit on Sale of investment 0006 -
Total 359.020.06 =4




PNC Infra Holdings Limited

17, Earning Per share

Year ended Year ended
partieuiae March 31, 2026 March 31, 2025
(al Profit/[Loss) available to Equity Shareholders {In lakhs) 35,799.39 {13"?'_%}'_
(b Weighted Average of Equity Shares (Mos. | 32,04,56,426 29,54,16,092
{c] MNominal value of Equity Shares (In T/Share ) 10.00 10,00
(d) Basic and Diluted Earnings Per Share [(a)/[b)] [In ) 11.17 (0,00}

18. Operating Segment Information
The Company operates in only one segment therefare no additional
already provided in the financial year,

disclosures to be provided other than those



PHC Infra Holdings Limitad
CIN LMSSNOOLHIIPLE21 2473
1o the Fi SLabem or the nded March 31, 2026

14. Related party transactions
{A] List of related partics

(@) Holding Company

Cwnership Interest
e, e 2 s at March 31,2026 | As at March 31, 2025
1 PNC Infratech Limited Holding Compary 100 100
it} Subsidiaries Company =]
1 Akkalkot Highways Private Limited
2 Awadh Exprossway Private Limited
E| Hardal Highways Private Limited
4 Hathiras Highways Private Limited
& Kanpur Lucknew Expressway Private Limited
[ WP Mighways Private Limited
7 PHC Delhi Industrialinfra Private Limited
g PR Kanpur Ayvodhya Tollways Privite Limlted
9 PNC Kanpur Highways Limitad
0 PHC Rasbarell Highways Privete Limited
11 Prayagraj KEsushambi Highway Fackage 3 Private Linited
12 Sonauli Garakhpur Highways Private Lrmited
13 Varanasi Kolkata Highway Package ¥ Private Umited
14 Varanasi Kolkata Highway Package 3 Private Limited
15 Varanasi Xolkata Highway Package & Private Limsted
15 Western Bhopal Bypass Private Limited
i? Yamuna Highways Privabe Limited
ig PRC Chaltakere (Karnataka) Highways Private Limited {Up to March 27, X26)
19 PRC Bareilly Mainital Highways Private Limited [Up o July 31, 2025)
0 PN Aligarh Highways Private Limited {Lp to May 21, 2025
poa k PNL Bithur Kanpur Highways Private Lismited {Up to Mlay 21, 2025)
22 PHC Bundelthand Highways Private Limited {Up 1o May 21, 2025)
23 PNC Chitredurga Highways Private Limited {Up o Pay 21, 2025)
24 PNC Gamti Highways Private Limited (Up to May 21, 2025)
25 PNC khaguraho Highways Private Uimited [Up to iay 21, 2025}
iG PNC Meerut Haridwar Highways Private Limited {Up to May 21, 2025)
27 PHC Rajasthan Highways Private Limited (Ug to hay 21, 2025}
28 PN Triven| Sangam Highways Private Limited (Up to Mey 21, 2075]
29 PNC Unnao Highways Private Umited (Up to May 21, 2025)

lle) Key Manaperial Persons

1
2
3

b, Pradeep Kumar lain {Managing Director)
har, Ankit Gewal {Chief Finaneial Officer) [w.e.f O8/08 2024]
Mrs. Neha Jain [Company Secretary)

4 Mr. Chakresh Kurmar Jaln {Director)
5 Mr. Yogesh KEursar fain (Dlrectar]
G Mz Seema Singh (Director)



FHN 8 Heldin

CIM Lig oL
Motes to i | Statem thie year reh 31 B

|E! Transactions between refated parties =m |
The following transactions wara carred out with the related parties in the ordinary course of business.

{ ¥ in Lakkhs)
e Year Ended. Year Ended
3640 SSEIIHAE O Binrcattion) | Mmareh31,2026 | Marchanznos
Transactions during the Period
1 Jinwm-nent In Equity share capital in Subsidiary Co./Share Application
Manay
PMC Triveni Sangam Highways Private Limited - 2E2.00
FRC Unnao Highways Private Limied ‘. 158.00
Akkalkot Hlphways Private Limited FES.00 102000
Awadh Expressway Private liméted 25500 3,825.00
Hardai Highways Private Limited % 2,475.00
Hathras Highways Private Limited - 1,395.00
Kanpur Lucknow Exprisssway Private Lirmitod 297.00 4,335.00
sonaull Gorskhpur Highways Private Limibted 347200 FE5.00
famuna Highways Private Limited 1,113.00 1,530.00
Varanasi Kalkata Highway Package 2 Privace Limited 1,0075.00 -
Varanasi Kolkata Highway Package 3 Private Limived 3E3.00
Varanasi Kolkata Highway Package & Private Limited IR%.00 .
Prayagraj Kaushambi Highway Package 3 Private Limited 1,217.00 1,195.00
z Sale of Investment in Equity share capital In Subsidiary Co.
PNC Bundelkhand Highways Private Limited B.52E.00 -
PMC Chitradurga Hlphways Private Limited 4,302.00 -
PMC Khajuraho Highways Private Limited 3,530.00 -
PRC Rajasthan Highways Private Limited 2.643.00 -
PHC Triveni Sangam Highways Private Uimited oE33.00 -
PMNC Alipark Highways Private Lmitad &,681.00 -
PRC Gemtl Highways Private Liméted 7.131.00 -
PNC Unnao Highways Frivate Limited 8,0338.00 -
PHNC Bithur Kanpur  Highways Private Limited 0,389.00 .
JF'NE Maerut Haridwir Highways Private Umiled E,545 00
PMC Bargilly Mainital Highways Private Limited &,560,00
PNC Challakere (Karnataka) Highways Private Umited 5.B21.00
3 1manu af Shara Capital
PMC Infratech Limitad® B.BES5.00 17,025.00
] Salary to KMP
Meha lain {Company Secretary) 1388 10,00

*Face Value of A5, 10/- and Pramium of Rs, 40/~ per Share
(€} Terms and Conditlons
The transactions with the rolated parties are made on term equivalent to those that pravall in arm's length transactions. The

assessment is under taken each financial year through examining the financial position of the releted party and @ the market in which
the related party opesates Dutstanding batances will be settlement In cash.

e, et

4y~ 8§ f2



ra Ha Limnited
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Motes to the Financl s for 31,20

Node 20 - Fair Valise Measuramant

On Comparision by class of carrying amount and fair value of tha comipany’s financial instruments, the carmying amourts af the financial

instrumients readanably approximates fair e,
Financial Instruments by category

[% In Lakhs)
Particular: _ Asat March 31, 2076 _ A at March 31, 3025

Amortised Cost | FUTPL | FVTOOI | Amortmed Cost]  FVTRL. || FuToO
Fimancial Asse
Ill'l'clbﬂ!'.rlti imSubsideries & Assaciates 83.141.99 ' - 74,258.99 y
companies (Raf. Note 3)
Cash and Bank Elalangs [Ref. Note &) BAT1.14 - - 2702 v -
Total Financial Assets 91,615.13 s = T4, 28601 - -
Firarcial Linhiftdos
Frade payalibes {Raf, Mote 9) .86 . - .51 = -
Dthar Finandial Liabilities (Ref, Nate 10) .59 - - 0.5 - -
Tatal Fimancial Liabflftios 145 - - 1.71 . -

(i} Fair Value Hisrarchy

This settion esplaing the judgements and estimasas mads in detarmining the falr values of the financial instruments. that are measured at
amortised cost and far which fair values are disclossd in financal statements. To provide an indication about the reliability of inputs usad in
deterrining fair values, the group has classified its financial instruments into three ievels prescribied under the accounting standsrds.

The following table provides the fair vakie messurament higrarchy of Comgany’s asset and liabilities, grouped (nte Level 1 to Lavel 3 as

described below -

Lesal 11 Quoted 1una-:uusted:-m=rhutprine: im actha marksts for idantical assets oF liabilities,
Level 2: Waluation technigues for which the lowest level input that Iz significant 1o the falr value measurement is directly o indirectly

abservahle.

Lewel 3; Vaduation technigues for which the lowast levesl input that i significant to the fair vakie measuremsnt i unabseryable

{% ims Lakhis}
Falr Value hieasirement using
o bt Carrying | Guoted price | Significant | Significant
Partioutars Value March |  in Active obserable: | unabservable
Y 31, 2026 Market inputs. Inputs
{Level 1) [Level 2) [Lavel 3]
{4} Financial Assets and LiabiBitles measured at fadr valoe at March 31, 2026
Investment in Subsideries & Assaciates E£3,143,93 - 8114390 .
(B} Financial Assets and Liabllitles measured at amortised cost for which Fasr
vakies are disclosed at March 31, 2025
(i) Financial Agsets
Sereice: Coanreision Receivehle - .
Total 83,143,985 - £3,143.59 -
(11 Financial Liabilitjes
Boarpaings = £
Trade Payable O.B6 0.86
Total 026 : 0.85 -]
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Mates to the Financial Statements for the year anded March 33, 2026

% in Lakhs)

Fair Value Measurement sing

Carrying | Quoted price Significant |  Significant
Partioulars Value March | in Active observable | unobservable
31,2025 Market inputs Inputs
(Level1) lievel2l | tewet 3)

(4] Financial Asaets sisd Lislilllles inessured at B value March 31, 2035

Inwestmant in Subsideries & Assoclates 74,258, 99 e 74,158,008 5

(B} Financial Assets ond Liabllities measurod at amortised cost for which fair
values ang disclosed at March 31, 2025

(1) Financial Assats
Service Concession Receivabie - = = =

Tatal 4,158.99 - 74.258.99 =
() Finantial Liabihties
Féon Current borrawings
Barmawings - 3 - =
Trade Fayahle 0.8l . .81 -
Total .81 - 081 -

i) Valuation bechnigues used to determine Eair valus

The Comparry maintains polices and procedures 1o valye finarcsl azsets or finencial lakilities usng the best and most refevant data availabde,
The fair values of the financial assets and Babilities are inclsded 21 the amaunt that would be received 1o =il an asset or paid t¢ transfar a
liabifty in &n ardarly iranssction between market [participants at the measurement dates.

The following method and aisumptlons sre used te estimate fair values:
* The Carnying smaunts of rade payables, short germ borraraings, cash and cash equivalents, shart tarm deposits/ratentions, expenies payabie
2C. @ considered o be thelr fair value | due to their short term natise,

inglgnificant in valuation,

= The fair value of trade recelvalies, securty deposis and retentions are evaluated on parameters sueh as Interast rate and ather risk factars,
Fair valug Is being desermoned by using the discounted eash flow (DHCFY,
> Financiad assets and Fahilities measured at fair value and the carrying amount is the fair valpes,

=

——



i teg dinactly [P0 i15 apeyetions.
The Comaang's sctlvities am mpated to markit fak. credi tisk and liguisty rigk.

ot Rk
Maricet risk it the Ak that the 1sie vebue or fumrne cash foms of @ finsscio! instrumant wdl fluctuse becose af changes in markal grices. Market pripe: LOMN i Dargm
gt ol ke cavrancy qabe risk, Intene sese risk and othes Frice risks, dwch s equity prien risk and commedity price risk, §irancial inEire=ents atioctod by meekai s
Includ lngny and barmowings, deposiis, ivestrssnts, and darivatioe Saancil inktrumsass,

Thes semstivivy of the rebesmnt profit or ks Hem 15 the ellect ol the sigmied changes i iedpectie markst riks

sl Interedt Bape Risk

Tiw compasty Hirk no Inverist baaring loan cutitanding st e vt of cument wear ind prewous vear Tuis. this company i3 rat dnpases INCETELT fale- risk.

b} Fevelgn corrency Ritk

Tra Camifiiny by aalure does not opeste inemoticesly and a5 the Company Ran fet cbtained dny forslen cuimmicy losrs and S0 dosa't hass ary doreign
FuTPEEY trade payables and forelgn recebalies tutstanding taefare, the essgany s not expaied 10 arry lomeign enctungs sk,

ek Prics Bk

That etmpany does not heve any Fsestnsnt in pguiny and sommadity &l the curent year end sed previgss year, Thanalons the COTEATY i ot meposed 6 price ek

Cradit Risk

Cradi rsk arses from the poanibiiny that e counterparry will defauk oot ity coniractual obbpaton: resiilitg in inanca logs bs the compery, To manage this, the
Company pernuicaly assessss fhe linancial reliabiity of custorar, Sehing Inl acocunt the Ginanciel conditions, cerrent poasamic trends. sl annbyen of hisparkeal
B desbs and sgeieg of accounis eishable

The Dompany eensiders the pesbubity of delzull upon incal rcignbon of assan snd whather e Fas been a sgnficant ncoease incredlt ik o an on going bask
IRFSugh each rigerting period. Te asseis wasther theve i signFicant increase in et risk, 1t considers reasonable and seopartive o lpoRing inlareation ek
b

1} Aol of ewpectod signibeant adverse sy in busisess,

) Actzal or aepected siprificant cheanpes i e egerating rasults of the countargarsy,

[i&} Franclal or aeenpmis conditions thek are sxpectnd o cause @ signilizsnt change to the counterparty’s abBity oo maet ks chigetion

{Fe] SgnFicant iecreasi in cradif rak an o= Anendal Instiuiments of Cha uame cowrienaty

{vl sigrilicant changes i the vedue of oollatersl ppokieg the obigation o s the gl ity of tind ARy pErantees or coeck ennancemencs

The company his only ono wedi receaties that o company Fai sre apain e the grant b e recesed, which i a peTmEnL autsorry dhemlone company & ot
segrozed boany cleds isk. Dredin rik oo cash and cash squmsiensy i Fmited a5 el gererally it in deposis with Banks pad finarcinl imsshutinns with high credic
g wsigned By inlevnational sad domestic credit raling sgencies.

FRes raifdain aptimum Ieveks of liquidity 16 mest its cash and ecllaberal fiuirements. The Compeny's manigement & responsibie for Vegidiny, fundiag as well oy
settienent mansgement. In acifilion. processes ssd polties relited o such ik e cverssen By senior managesnt. Maragemint mongors e company's il
Iquidity postion Mraugh miling. fmesss on the basis = mperied cash Flows.

The tahle befow growides decili regording tha Téifsnisg comacteal matarities of Ananciad Ralidites at the Feperiing cale based on corviractusl undscouned
e

| % in Laki]

As ot March 34, 3626 Carrying Amount n Demara e Year and besé than thres year f-_u_-__r_:mn ;‘ifmu Tatal
Trade gopailes A5 034 I3 - alliF
Cither Liakdbeias il - __ns3 L - o5
Eﬁhl 145 1 _moE 02 - 134
[ i Lukhs)

T b e R L ' wik o al Sy e : Iil.l'i:hﬂ-. rE m":ﬁ.““'-"- : . gR T

| Am 1] min | S X e bl

PAENE ARt h-'m = ;_'.'“'h“_ AT i 0n Demand ﬂl'll'l'ﬁr L L-ﬁ_uﬁ_“"“m year oy 1'."_'!1‘:* ,i st Tul:l
Traha purgniles OEL H (P11 0ar - a8l
Difhir Lintalilay 50 - [ - - a8
[Total 11 . 144 on - (e

Firangiag arranpame nky;
Thare ang mo unckrawn Lasiities at the end o corment Wi and ek ey,

(=) A g8
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The primary chigciive of the Company's Capitsl Management is to maximize the sharshalder vaie and also mantain an cotimal capital strocturs 1 redure
vast of ehpital. in order ta maruge the capital structure, the Company may adiust the amai af Geridond pesd 4o shoreholders, riluen on capital to
sharehofders, issus nie sharss ar sell assars 1o feduce dabts.

The Company meeiters capital on the basks of folowing gearing meia, which is niet cebit divided by Lokl capliz! phus doke,

As of March 31, 3036 the compary had anly oo class of equity sheces and hes ne gebt, Canseqguent §e the abowe tapits stuctore them e fig Enbernaliy
imposed ¢apital reguremant.

Rature of Operatians
Tha Campary i ergaged in investmaes petivities and makes the meestments i subsidisies and sEEociatas,

Mote 23t Adeitional regulatary infarmation required by Schadule il to the Coempanias Act, 2013

il The Compary does nog have sy Banami progerty, wheare sy procesding has been initfatisd or pencing againgt the Campany Tov Fedding amy benams
property.

ll} The Coengany had not traded ar irested in Crypbo currengy ar Yinual Currency duaring the year.

il The Compary has net advanted or oaned or insssted Funds 18 sy cther parsenis) or entlbplies) indisding foregn enfities (Intermediznagy with the
undarsancing that the Intermediany shall:

) direcity ar indirscily lend or vest in other parsons or ertities idantdied in Y e whatsoever by o an behall of the company Julimae buanaficinres|
ar

B3] provide any puarantss, woarty or the ke 10 or an bebal of the ulbmae beneficiarkas,

| The Company has not recebed any fund from any parsanis) or enititylias], mcluding farcign entities (funding pasty] wilk the undarstandifg fahethor
recoridéd inwriting or otheewise] that the Company shall;

2| diractly or ingdiracthy lend ar iwess in otk persers or erilikiss identifigd Ia any manner whatsceser by or an oahall of the campany |ultimate bereficiaries)
ar

Bl provide ary puarantes, sacwity or the ke on behall of the utimace benslidarks

v| The Company does not have any such transaction which is not recordod in the Bosks of sccounts that has been surrendered or disclosed 35 incame during
the year i the b sssessments under The ncome Tas Adt, 1961 [sach a5, s=arch or survey or aey other relevant prewisions of the Income Tax Ack, 1961

wi} Thip Company has ceenplied with the number of layers preseribed ooder clause 187} af saction 1 al the Aci resd wits the Comparves {Restriction an number
of Layers| Rules, 2017,

will The Compary s rot dedored willful defaalter by and bank of finasclsbs inst fution of lader cunng ENe yhar

Wi Thae Crarmpany dhoess not have any charges or sabstaction which is fat e ba négiitencd valth BOC beyond the statwiosy period

i) Quartesly regurns of statements of currant 3ssets filed by the Cempaery fwhengver apaicatile] with banks o financial INEHTULIONG bre 0 agranmant with iho
baooks of AcCounts,

o The Company e fet have any barrasengs from banks snd Tnancisl Instinsginns.

#i| The Comgpary docs net hive any transactlans with companies which 3r8 struck off

541 The Company, & ménticrod in its Memorardum of Azsaciation and Ariiclas af Associatian, |5 engagid In reture of businessish as desoribed in Fets 1 of tho
linareisd stalertnts. A part of tha reture of busingss described above;

. Mo funds have boan aduanzed of loanod or invested {either from borrowsd Tunds gr share premium ar any tker sources o kisd af Funds) by the Campany
tooar in any eshar personfs] or endity(ies], Inchuding foreign estities [*Intemesckaries™ with the uratstanding, vhetbis recorded in writing of otherwiss, that
the Irtermediary shall lnnd o invest in cther PEEEONE or enbitins idandilied by ar an bahall of the Campany | “Uilimals Beneficlaias™) or grovide any paraniee,
iecurdy ar ke g behall of the Ukireate Bereficiaries.

b. The Compary has rat reccmed any funds from arry persealsl ar entkylies) ("Funding Party®) with the understareling, whether rocordad in wilting ar
othersise, that the Company shall, whether, dirgctiy or indirectly, erd e imvest in ather persons or entities idenified by or on behad of the Funding Barty
{“Ultimate Beraficianies”) o provida amy guarantes, secunty ar the like on behelf of the Uitimate Esrslidariag”

kil The Company had been mzntzining ivs books of aczounts in the SAP which has Feature of recording sudit tradl of each and svery fransaction, creating an
edit log af each change meds in books of accowst alang wih the date when such CcRAanges were mada ard enpuring that the sudit rail cannat ba disabled,
throughaut B year 45 required by proviss o suh rule (1) of rule 3 of Tha Compaies (Actounts] Rufes, 2014 known a5 the Companiss {Accounts) Amendmans
Fules, 2008 Howsyer, the 3udil rad feature & not ensbled for direct changes to data in the nderying caabese in refation to camain users pertaining to SAR
M= — Payroll sppication. Additionally, the sudit trail of prior vest hes been presenved by the Company a per the sttutery requirements for ragoed reteation o
the exlant it was enabled and recarded in the respeitive year

viv} Thle ceeds of all the immovable Froparties distlosed in tho financial statempnts inchuded in Praperty Flant snd Equipmants ane held i the name of the
company at the balsnce sheet date,
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The following are anabytical ratics fer the year encd March Y1, 2026 and March 31, 235

Year anded
5¢. Mo. Partioulars -
Fl-Mar-26 | 31-Mar-29 | Warlanoes Reasans for Varlance [f > 255
Current Ratio [firmes] D 1o inorease in Catrent Assets in
4 [Current AssetshCurvent Liabiities cociuding curent maturities] 23150 1580 1364.71%  [the Curent Financial Yeas March
jiof Long term borrowings) 3L, 2026
Debe-Equity Rétio [Hmes|
{Long-forme  borowings + Shai-teim barrawings including
: current maturlties of bong form berrewings|MEquity Share 1 * [Mat Applicatie
Capdal + Other Equity]
Debs Servite Caverage Rati (DSCA) (times)
3 {FET+ Finange Cout + Deprociation + Cxeeptianal lem) Fmance
Cost + Lease Paymenl < Principal repayment af Long Tersn Debt) R * Mot Applicable
Extluding Pre: paymart)
Return on Equity Ratio (%) Due to Incregse in Profits afher dale
{PAT] f (Equity Share Captal + Other Equity Eguity) af Imestments in SPvs in the
" 1515% ol VBT Current Finandal Year March 31,
2026,
lirreerrtary turnevir Ratio [times)
oid inwent
g [t of Goods 5 ].rl:-l’u'-'EﬂE-lm'E oy i : - Inét Avaitibie
Cost of Goods soid = Cost of meterlals consuned = Conbract
Faid + Cansiructics expenzes
Trade Receivable kurnover Reatic [Hires) g .
B [(Revenue from aperation [ Average Trade Receivable) - [Mat Awailabie
Trade Payabda turncver Ratio {fimas)
— s S i - |H
7 [iConract Paid |/ (Aversge Creitar] .
Met Capltal turmauer Ratio (tmes)
;| [Ravenue from operation]/|CA-CL | Excluding Currem Katuricy - < a 1m1.n.“||ab|n
fof Long term Borrowings)
het Prodit Ratia
P et - . . &
{ PAT } { Revenun froen coeration e
illetm'nnn Coplital employed {5 Duie 10 fagrease i Prafics sfter sals
| EBITOA, |f LCapital emplayed (Capsal Employad:- Total Asses - of Inuestmenis in 55Ws ln Lhe
1 ]
i Ciwrent Uability Ewcluding Current aturities af Lioeg le=rm s Qs L ALY Current Finangial Year March 31,
Borrowing 2036
Returnon Invesiment {%) D b Incraase in Profile alter salp
{ PAT [/Tolal Assets af Imsestments: In SPYS in the
1z i :
BN A A Curranl Finandal Year March 31
L 226,
Note No. 35 The figures of the previous vear have been regrocped [ rearranged wherever necesiary 1o make thom comparnble with the current yuar
figuares,

The aeeampanying notes {1-25) form an integral part of the financisl statements

% per pur report af sven date attachad,
Far 8N, Gupta & C0.

Chamerad Accountants
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