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INDEPENDENT AUDITOR'S REPORT
To the Members of PNC Infra Holdings Limited.

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited tne accompanying standalone Financial Statements of PNC Infra
Holdings Limited (the “company”), which comprises of Balance Sheet as at 31" March
2025, and the statement of Profit and Loss including statement of Other Comprehensive
Income, statement of Cash flows and Statement of Changes in Equity for the year then
ended, and notes to the Standalone Financial Statements, and notes to standalone
financial statement, summary of Significant Accounting Policies and other explanatory
information (hereinafter referred to as "Standalone Financial Statements™).

In our opinion and to the best of ocur information and according to the explanations
given to us, the aforesaid Standalone Financial Statements give the Information
required by the Companies Act'2013 (the “Act™) in the manner so required and give a
true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rues,
2015, as amended, ("Ind AS") and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31 2025, and its standalone
financial performance including other comprehensive income, its cash flows and the
changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibility for the Audit of
Standalone Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
aAccountants of India together with the ethical requirements that are relevant o our
audit of the Standalone Financial Statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we hawve fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have r.:rt:ta:ned Is sufficient and appropriate to
provide a basis for our opinion. -
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Information Other than the standalone Financial Statements and Auditor’s
Report thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Director’s Report including
annexures o Director’s Report but does not include the standalone financial statements
and our auditor's report thereon.

Cur opinion on the standalone financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our respansibility is
to read the other information and, in doing so, consider whether the other information
is materially inconsistent with the separate standalone financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. Based on
the records, information and explanation provided, we hawe nothing [o report in this
regard.

Management's Responsibility for the standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section of
134(5) of the Companies Act’ 2013 with respect to the preparation of thesa
StandaloneFinancial Statements that give a true and fair view of the financial position,
financial performance, changes in equity and cash flows of the Company in accordance
with the accounting principies generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that
were operating eflectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Standalone
financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for
assessing the company's ability to continue as going concern, disclosing, as applicable
matters related to going concern and using the geoing concern basis of accounting
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uniess management either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor's Responsibilities for Audit of Standalone Financial Statamants

Cur objectives are toc obtain reasonable assurance about whether the Standalone
Financial Statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance |s a high level of assurance, but is not a guarantee that an audit conductad in
accardance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Standalone Financial Statements,

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

= ldentify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the owverride of
internal control.

« Obtain an understanding of intermal control ralevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143{3)(i) of
the companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adeguate internal financial contrals system in place and the
operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonablensss of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence ocbtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material




RS ;;;;; SN GHPTA ;ﬁﬂﬁ‘f}.’m
R LR R R **‘{ ) CHARTERED .AEEEIUHTﬂlHTﬁ{
MWMMHE.MMMMM*& 08624000276 E vk snacragion

related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

» Evaluate the owerall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial
statements represent the underlying transactions and events in a8 manner that
achieves fair presentation,

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical reguirements regarding independence, and [0
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determing
those matters that were of most significance in the audit of the standalone financial
statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s repart unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse
consequences of doing 50 would reasonably be expected to cutweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the companies {Auditor’'s Report) Order ,2020("the Order”) lssued by the
central Government of India in terms of the sub section (11) of the section 143 of the
Act, we give in the Annexure A , a statement on the matters specified in paragraph 3
and 4 of the order.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief ssary for the purposes of our audit.
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b)

c)

d)

e)

g)

In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

The Balance Sheet, and the statement of Profit and Loss including statement of
Other Comprehensive Income, and statement of cash flows and Statement of
changes in Equity for the year then ended, and notes to the Standalone Financial
Statements summary of significant accounting policies and other explanatory
information dealt with in this report are in agreement with the books of
actounts,

In our gpinion, the aforesaid Standalone Financial Statemenits comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2015.

On the basis of the written representations received from the directors as on
31st March, 2025 taken on record by the Board of Directors, none of the
directors is disgualified as on 31st March, 2025 from being appointed as a
director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in Annexure B.

With respect to the other matters to be included in Auditor's Report in
accordance with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in
gur opinion and to the best of our information and according to the explanations
given to us:

i) The Company has no pending litigations having effects on its financial
position as on 31* March 2025.

i) the Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses

i) there were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company

iv)  (a) The management has represented that, to the best of its knowledge
and belief, other than as disclosed in the notes to the accounts, no funds
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to
or in any other person(s) _entity(ies), including foreign entities
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("Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly, lend
or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company ("Ultimate Beneficiaries™) or provide any
guarantes, security or the like on behalf of the Ultimate Benaficiaries;

(b) The management has represented that, to the best of its knowledge
and belief, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities ("Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behaif of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantes,
security or the like on behalf of the Ultimate Beneficiaries; and

{c}) Based on such audit procedures that we considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (a) and
{b) contain any material misstatement.

v) The company has not declared or paid any dividend during the year.

wi) Az per information and explanations given and based on our examination,
which include test checks, the Company has used accounting software for
maintaining its books of account which has a feature of recording audit
trail (edit log) facility and the same has operated throughout the year for
all the transactions recorded in the software. Further, during the course of
our audit we did not come across any instance of audit trail feature being
tampered with, and the audit trail has been preserved by the Company as
per the statutory requirements for record retention.

(B) With r n n the Auditor's Report
under section 197(16) :

The Company Is not a public Company. Accordingly, the provisions of section 197
read with schedule V of the Act, are not applicable to it. Therefore, no reporting
is required under section 197(16).

Place: Agra For S. N. Gupta & Co
Date: 29.05.2025 w==e, Chartered Accountants
UDIN :25420820BMLLCOS505 SCAI Firm Reg, Ng, 01057C

* Partner
Mem. No. 420820
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“Annexure A" to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading 'Report on Other Legal & Regulatory
Requirement’ of our report of even date to the StandaloneFinancial Statements of the
Company for the year ended 31" March,2025:

1. There is no Property, Plant & Equipment in the name of the company thus
clause 3 (i) (a) to (i) {(e) are not applicable.

2.  There is no inventory in the company thus clause 3 (i) (a) and {it) (b) are not
applicable.

3. The Company has not granted any loans, secured or unsecured o companies,
firms, Limited Liability partnerships or other parties covered in the Register
maintained under section 189 of the Act. Accordingly, the provisions of clause 3
{iii} (@) to (f) of the Order are not applicable to the Company.

4, In our opinion and according to the information and explanations given to us, the
company has complied with. the provisions of section 185 and 186 of the
Companies Act, 2013 Iin respect of loans, investments, guarantees, and security.

5. The Company has not accepted any deposits from the public and hence the
directives issued by the Reserve Bank of India and the provisions of Sections 73
to 76 or any other relevant provisions of the Act and the Companies (Acceptance
of Deposit) Rules, 2015 with regard to the deposits accepted from the public are
not applicable,

6. As Iinformed to us, the maintenance of Cost Records has not been specified by the
Central Government under sub-section (1) of Section 148 of the Act, in respect of
the activities carried on by the company.

7. a) According to infoermation and explanations given to us and on the basis of our
examination of the books ol account, and records, the Company has been
generally regular in depositing undisputed statutory dues including Provident Fund,
Employees State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs,
Duty of Excise, Value added Tax, TS5 and any other statutory dues with the
appropriate authorities and there are no arrears of outstanding statutory dues on
the last day of the financial year concerned (31.03.2025) for a period of more than
six months from the date they became payable.

b) According to the information and explanation given to us, there are no tax
dues outstanding on account of dispute.

5. Mo transactions have been recorded in the books of account have been
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surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961.

- In our opinion and according to the information and explanations given to us,
the Company has not availed any loans or other borrowings from banks or
financial institutions; hence this clause 3 (ix) (a) to (ix) (f) is not applicable on
it.

10. (a) Based on the audit procedures performed and information and
explanations given to us by the management, the company has not raised
moneys raised by way of initial public offer or further public offer {including
debt instruments) term loans Hence the provisions of clause 3(x) (a) of the
Order are not applicable to the company

(b) During the year the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully or partly or
aptionally) and hence reporting under clause 3({x)(b) of the Order is not
applicable to the Company.

11. Based upon the audit procedures performed and the information and
explanations given by the management, we report that no fraud by the
Company or on the company by its officers or employees has been noticed or
reported during the year. Hence the provisions of clause 3(xi) of the Order are
not applicable to the company.

12. The Company is not a Nidhi Company. Hence this clause 3 (xii) of the order
are not applicable on it to the company.

13. In our opinion, all transactions with the related parties are in compliance with
section 177 and 188 of Companies Act, 2013 and the details have been
disclosed in the Financial Statements as required by the applicable accounting
standards. The same is shown in "Schedule 28 Related Party Disclosures as per
Ind AS 347,

14. (a) The company has an internal audit system commensurate with the size and
nature of its Business.

(b) The reports of the Internal Auditors for the pericd under audit were
considered by the statutory auditor.

15. According to the information and explanations given to us and based on our
examination of the records of the Company, the company has not entered into
any non-cash transactions with directors or persons connected with him,




16.

17.

18.

19.

20.

In our opinion, the company is not required to be registered under section 45 IA
of the Reserve Bank of India Act, 1934 and accordingly, the provisions of clause
3 (xvi) of the Order are not applicable to the Company.

The company has not incurred any cash losses in the financial year and in the
immediately preceding financial year.

There has been no resignation of the statutory auditors during the year.

According to the information and explanation given to us and on the basis of the
financial ratios, ageing and expected dated of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that company is not
capable of meeting its liabilities existing at the date of balance sheet as and the
when they fall due within a period of one year from the date of balance sheet,
We, however, state that this is not an assurance as to the future viability of the
company. We further state that our reporting s based on the facts upto the
date of the audit report and we neither give any guarante2 nor any assurance
that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the company and when they fall due.

a) The company has not any unspent amount according to the compliances with
second proviso to sub-section (5) of section 135 of the said Act and accordingly
the provisions of clause 3 (xx) (a) of the Order are not applicable to the
Company.

{b) The provisions of clause 3 (xx) (b) of the Order are not applicable to the
Company.

Place: Agra For S. N. Gupta & Co

Date: 29.05.2025
UDIN :25420820BMLLCOS505

artered Accountants
i I Firm Reg. Mo, 01057C

P

Mem No. 420820



"ANNEXURE B” to the Independent Auditor's Report of even date on the Standalone
Financial Statements of PNC Infra Holdings Limited.

Report on the Internal Financial Controls under Clause (I) of Sub-section 3 of
Section 143 of the Companies Act, 2013 ("theAct”)

We have audited the internal financial controls over financial reporting of PNC Infra
Holdings Limited as of March 31, 2025 in conjunction with our audit of theStandalone
Financial Statements of the Company for the yvear ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls basad on “"the intermal control owver financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Mote on Audit of Internal Financial Controls ower Financial
Reporting issued by the Institute of Chartered Accountants of India”. These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Dwur responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Mote on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note™) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India, Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance aboutl whether adeguate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all materialrespects.

10




Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Qur audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the

risks of material misstatement of the Standalone Financial Statements, whether due to
fraud orerror.

We believe that the audit evidence we have obtained is sufficient and appropriate o
provide a basis for our audit opinion on the Company’s internal financial controls
cystermn over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Standalone Financial Statements for external purposes in accordance
with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispasitions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Standalone Financial Statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the
company; and

(3) Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or dispasition of the company's assets that could have a
material effect on the Standatone Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reparting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the intemnal financial controls over financial reporting to
future periods are subject to the nisk that the internal financial control over financial
reporting may become inadeguate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion based on records, the Company has in all respect, an adeguate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were generally operating effactively as at March 31, 2025, based
on “the intermal control over financial reporting system & procedures®, criteria
established by the Company considering the essential components of internal control
stated in the Guidance MNote on Audit of Internal Financial Controls Qver Financial
Reporting issued by the Institute of Chartered Accountants of India”,

Place: Agra For S. N. Gupta & Co
Date: 29.05.2025 __ Chartered Accountants
UDIN: 25420820BMLLCOS505 :#14 JCAI Firm Reg. No, 01057C

aurav Goyal
rtner
Mem, No. 420820
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(1) MNon Current Assats
{a] FHnancial Assets
[i} Investments
Sub total (Non Current Assets)
(2) Current Assets
(a) Einancial Assets
{ij Cash and Cash Equivalents
Sub total (Current Assets)
{3} Assets Classified as held for sale

(1) EQUITY
fa) Eguity Share Capital
(b] Other Equity
sub total (Equity)
(2) Current Liabilities
{a) Financial Liabilities
(i} Trade Payables
{ii) Other Financial Liabilities
(b} Other Current Liabilities
Sub total (Current Liabllities)
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As per our report of even date attached.
For 5.N. Gupta & CO.
Chartered Accountants

E a:pan-.ning notes | 1-20) form an integral part of the financial statements

74,258.99 57,714.99
74,258.99 37,714.99
27.02 41.34
27.02 41.34
78,300.99 7781993

31,364 68 27,959.68
1,21,220.61 1,07,614.43
1,52,585.29 1,35,574.11

0.81 0.75
0.90 1.28
0.00 0.18
1.7l 221

Far and on behalf of Board of Director’s of
PNC Infra Holdings Limited

A\

Goyal
Chief Financial Officer
PAN No. AVTPG1221H

w;,f

Neha Jain

Company Secretary
M. No. A33386



PNC Infra Holdings Limited

CIN 454000301 1 PLCZ 12473
Staternent of Profit and Loss for the year ended on March 31, 2025

Basic & Diluted 12

10.60 14.16
342 70,45

{0LD0) {0.04)

The accompanying notes {1-20) form an integral part of the financial statements

As per our repart of even date attached.
For 5.N. Gupta & CO.
Chartered Accountanis =

For and on behalf of Board of Director's of
PML Infra Holdings Umited

f?...d—./cr‘

Pradeep Kumar Jain f lain——
Managing Director
DHM: DO0BE653 N: BMBGTER

Yo
Goyal \:"‘:'&uﬁf
Chief Financial Officer  Company Secretary
PAN No., AVTRPG1221H M. Na. AZIZEE



PNC Infra Holdings Limited
CIN U45400002011PLC212473
Statement of changes In equity for the period ended March 31, 2025

Tinla

&. Equity Share Capital

27,958.68

1,07,614.43

Balance as at April 1, 2024

Add: Additions during the year . 13.620.00 13,620.00
|Profit for the year (13.82) - {13.82)
Total comprehensive income for the year [13.82) 13,620.00 13,606.18

erpariying notes (1-20) form

‘Fhamn

As per our report of even date attached.
For 5.N. Gupta & Co.
Chartered Accountants

an integral part of the financial statements

For and an behalf of Board of Director’s of

PNC Infra Holdings Limited

Pradesp Kumar Jain Cha n
Managing Director Diirector
DIN: DD0BEES3 N: D0OBETES
R\\.% Youn
Ankit Goyal \3"“:;“ ﬁﬁ/‘

Chief Financial Officer  Company Secretary
PAN No. AVTPG1221H M. No. A33386



PNC Infra Holdings Limited
CIN 45400 DL2011PLE212473

Cash Flow Statement for the year ended March 31, 2025

Adjustment for Changes in Working Capital
Increasa/[Decrease] in Trade Payables 0.06 075
imcrease/[Decrease] in Other Financial Liabilities f0.38) {1.28]
Increase/iDecrease) in other current Liabilities (0.18] 0.15
(increase]/Decrease n Current assets 2 X
Cash Generated from/ [used) from operating activities (14.32) [90.93)
Direct Taxes Paid - -
Cash Genarated from, (used) operating activities befre extraordinary
Iems (18.32) [90.99)
Preliminary Expenses
Cash Generated from/ (used) from operating activitles [A) (14.32) [90.99)
B. |Cash Flow from Investing Activities
Investments in Subsidiary Companies (17,025.00) {36, 768,00}
Sale f impairment of Imvestment - -
Net Cash Generated from/ used from investing Activities [B) (17,025.00) (36, 768.00) |
C. |Cash Flow fromFinancing Activities
lssuance of Equity Shares 3,405.00 7.372.60
Security Prermium 13,620.00 29,450.40
Met Cash Generated from/ used from Financing Activities [C) 17,025,00 36,863.00
Met Cash Increase in cash & Cash equivalents (A+B+C) (14.32) 4.01
Cash & Cash equivalents at the baginning of the year 41.34 3733
Cash B Cash equivalents at the end of the year 2702 41.34

The accompanying notes (1-20) form an integral part of the financial statements

As per our report of even date attached.
For 5N, Gupta & Co.
Chartered Aotountants

For and on behalf af Basrd of Director's of
PMC Infra Holdings Limited

%"‘ﬂ( adeep Komar Jain  Cha

Managing Director
DiN: DO0OSGESS

\S

Gaonyal
Chief Financlal Officer
PAN No, AVTPG1ZZ1H




PMNC Infra Holdings Limited
CIN U45400DL 2011 PLEZ 12473

Wates to the Financial Statements for the year ended March 31, 2025
1 Significant Accounting Policies
1.1 Basis of Prepration

The financial statements comply In all material aspects with Indian Accounting Standards notified ender Sec. 133 of the Companies
Act 2013, The Act [Companiesiindian Accounting Standard]Rules, 2015] & amended and other relevant provision of the Act.

The financial staterment upto year ended 315t March 2016 ware prepared in accordance with the aecounting standard notified
under companies [Accounting Standard] Rules 2006 {a5 amended) and other relevant provision of the Act.

1.2 Historical Cost Convention
These Financial statements have been prepared on historical cost basls except for certain financial assets & Lablives measered at
fair velue.

2 Significant Accounting Policies adopted by the Company In prepration of Financial Statements

1.1 Financial Instruments
The company recognizes the financlad assats and financial labilities when the recognition criteria of financial mstrumant as specified
under iND AS 109 is mat.

Finameials Assay

Initial Recognition and Measuremant

Al financial assets are recognised initially at falr value plus transaction costs that are directly attributable to the acquisition of the
financial asset excepl in the case of finencial assets not recorded at feir value through profit or loss, Transaction costs of financial
amets carried at falr value through profit or loss are expensed in profit o loss,

Subseguent Measurement

For purposes of subsequent measurement, finencial assets are chassified in three categories:

Financial Asset at Amortlsed Cost

& ‘Financial Asset’ is measured at the amortised cost if both the following conditions are met:

a) The assat & held within a busdness rmodel whose abjsctive is to hold assets for callecting contractual eash flows, and

b) Contractuad terms of the assat give rise on specified datas to cash flows that are solely paymeants of principal and intarast ("5PPT)
on the principal amount outstanding.

After initial reessyrement. such financlal assets are subseguently measured at amortiszed cost using the effective interest rate
["EER™) mathod. Amortised cost is calculated by taking into acoount any discount or premium on acquisition and foes or costs that
are an integrad part of the EIR. The EIR amortisation is included in finance income in the prafit or loss.

Financial Asset at Fair Value through Other Comprehensive Income("FUTOC")

A 'Fancial Azzet’ is elassifiad as gt the FYTOC S both of the following erterla are mat:

3) The objective of the businass moded i§ achieved bath by collacting contractual cash flows and selfing the finandial assets, and

b} The esset's contractual cash flows represant SPPLFinancal Asset included within the FUTOC! category are measured Initlally as
well as at each reporting date at fair value. Fair value movernents are recognized in the other comprehensive income ["0CF).

Financlal Asset at Falr Value through Profit & Loss ["FVTPL")

FUTPL Is & residual category for Financial Assets, Any financlal aset, which does mot meet the critesia for cobegorization as at
amartized cost or as PVTOC, & classified as at FUTPL,

In addition, the group may elect to designate & Financial asset, which otherwise maats amortized cost or FYTOO criteria, as at
PTPL, Howewer, such election is allowed only if dolng 50 reduces or eliminates a measurement ar recognition inConitenty
(referred to 8 ‘scoounting mismatch’),

Derognisition of Financial asset
A financial asset [or, where applicable, & part of a financial asset or part of & company of similar financial assets) s primarily

sh flow from the asset have expired.

derecognised when the rights to (geaive
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impairment of financial assets

The comgpany assesses on a forward looking basis the expected credit losses assoclated with its assets carried at amortised cost. The
impairment methodiclogy applied depends on whether there has been a significant increases in credit risk. Note-18 details how the
groug deterrmines whether there has been a significant increase in credit Risk.

For trade receivables anly, the company applies the simplified approach permitted by IND AS 109 Financial instrument, which
reguires expected Efetime losses to be recognised from initial recognition of the receivables.

Financial Liablities

Initial Recognition and Measurerment

All financial Eabllities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly
attributable transaction costs.

Subsequent Measuremant

Financial liabilities at Falr Value through Profit or Loss

Financial llabdities at fair value through profit or boss include financial liabiities held for trading and financial liabdities designated
upon initial recognition at fair value through profit or boss, Financial liabilities are classified as held for trading if they are incurred
For the purpose of repurchasing in the near term.Galns or losses on lisbilities held for trading are recognised In the profit or loss.

Provisions, Contingent Liabifities and Contingent Assets Provision

Provitions ars recognised when the company has o pretent obligation (legal ar constiuctive) 64 & retult of a3 padt event, it |4
probable that an outflow of resowrces embodying economic benefits will b2 required to settie the obfigation and a reliable estimate
can be made of the amount of the obligation,

The expense relating to @ prowvision is presented in the statement of profit and loss.

if the effect of the time value of money is materlal, provisions are discounted using & current pre-tax rate thet reflects, when
approgriate, the risks specific to the liability. When ditcounting is used, the increase in the provision dua to the passage of time is
recognised as a finance cost.

Provisions are reviewed at each Balance Shest date

Contingent Liabllities and Assets

Contingent liability and assets are not recognised but are disclosed in the notes to the finandial statements in accondance with IND
A5 3T,

Bavenve Recognition

Revenue |5 recognised fo the extent that It Is probable that the economéc benefits will flow and the revenue can be raliabhy
measured, imespective of fact whether payment is recieved or not. Revenwe is measured at the fair value of the consideration

received or receivable, taking inta account contractually defined terms of payment and excluding taxes or dutles collected on behalf
af the gevernment.

Revenue refated to 5CA ;

Revenue related to construction under a service concession arrangament is recognised based on the stage of completion of the
work performed,

2.4 Interest ncoma

]

Foe all finendial instruments measured 3t amortised cost, interest income is recorded using the effective interest rate (EIR). EIR &
the rate that exactly discounts the estimated future eash payments oF feceiphs over the expacted |ife of the financlzl instrument ar
& shorter period, where appropriabe, to the gross carmying amount of the financial 2sset or to the amortised cost of a financlal
liability. When calculating the effective interest rate, the company estimates the expected cash flows by considering all the
contractual terms of the financlal instrument.

Current Income Tax

Current income tax assets and labilities are measured at the amount expected to be recovered from or paid to the taxation
authorities. The tax rates and 1ax aws used to compute the amount are those that are enacted or substanthvely enacted, at the
reparting date.

Management peripdically evaluates positions taken In the tax refurns with respect to situations in which applicable tax regulations
are subjfect to Interpretation and e.-.t.uhliﬂl_'lu provisions where appropriate.




2.6 Deffered Tax
Deferred tax is provided wsing the liability method on temporary differences between the tax bases of assets and liabilites and their

carrying amounts for financial reporting purposes at the reporting date, The carrying amount of deferred tax assals is reviewed at
Ench reporting date and reduced to the extent that it is no longer probabla that sufficiant taxable profit will be available to aflow all
or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are
recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and lizbllites are measured at the tax rates that are expected to apply In the year when the asset i realised or
the Tighility is settled, based on tam ratés (and tax laws) that have baen enacted or substantively enscted at the reporting date.
Deferred tax relating to iems recognised outske profit or loss s recognised outside profit or loss [either in other comprehensive
mocome or In eguity], Deferred tax items are recognised in correlation to the underying transaction either in Q| or dérectly In
equity.

2.7 Borrowing Costs
Borrowlng costs directly attributable to the acquisition, constraction or preduction of an asset that necessarily takes a substantial

period of time to get ready for its intended useé are capitalised as part of the cost of the asset. Al other borrowing ¢osts are
expinsed in the period in which they occur. Borrowing costs concist of interest and other costs that an entity incuss in connection
with the borrowing of funds. Borrowing cost also Inciedes exchange differences to the estent regarded a5 an adjustrment o the
borrowling costs.

1.8 Segment Reporting
The company's operation pre dominantly consist of Infrastructure devolepment, constrction B operation, hence It operates inone

business segment

2.9 Cash Flow Statement
Cash flows are reported using the indirect method , whereby profit before tax is adjusted of the effects of transactions of a non-cash
nzture, any deferral or accruaks of past or future operating cash reciept or payments and item of income oF expenses assasiated
with nwesting or financing cash flows. The cash flows from operating. Imvesting and financing acthdtles of the company are
segragated. Cash and cash eguivalent in the Balance sheet compeise cash and cash at bank,

2.10 Cash & Cash Equivalent
Cash & cash equivalents comprise of cash at bank and cash-in-hand, Thir Company consider all highly liquid investments which are
subject to an InsSgnificant risk of change in valuws with an ariginal maturity of three months or less from date of purchass to be cash
equivalent,

2.11 Employee Benefits
Short Term:
All employee benefits payable whally within twelve months rendering services are dlassified as short term employes benefits,
Benefits such as salaries, wages, short-term compensated absenced, performance incentives etc., and the expected cost of bonus,
en-gratia are recognised during the paried in which the employes renders related senvice.
Long Term:
Provident Fund: The contribution to provident fund is in the nature of defined contribution plan, The Company makes contribution
to statutory provident fumd in accordance with the Employees Provident Fund and Miscellanesus Provisions Act, 1952 The
contribution paid or payable i recognized 5 an axpense in the pared in which services are rendered,
Gratulty & Leave Encashment{Un-Funded]: The cost is determined using the projected unit eredit method with actuarial valuation
being carried at cash at each Balance Sheet date by an independent actuary. The retirement benefits obligation recognized In the
Baiance Sheet represent the present value of defined benefit obligation as adjusted for recognized past service cost
Actuarisl gaing and losses are mnlﬁw other comprehensive incame for the peried In which they occur,
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ineestrments in Equity instrements
2,504,729, 990 Equity shares (Peevious Yaar 2,64,29,990] of PNC Rajasthan Highways

Private Limited of As. 10 each (1 2,643.00 2,543.00
6,940.00 £,960.00
anumaumn:h:mmﬂ Ris. 10 each) Bake00 £.528.00

4,30,19,950 Eqguity shares (Previous Year 4,30,19,550] of FMC Chitradurga Higheays o S
Private Limited of A5 10 gach (Face Value Rs.10each) ' 4,302,
990 Egulky shares !Pl'ﬂinl.ri ¥ear 3,92,59,990] of PHC Khajuraha Highways

Privabe Lirited of B 10 each (Fate Valkie 5. 10 etk R g
8,21 73 980 Equity shares |Prévbous Year 9,53 90 000 of PNC Treni Sangam
Private Umited of 810 each (Face Value 7510 sach] o i
,58,09,990 Eguity shares |Previous Year 6,68,09,950) of FRC Aligarn Highways i & o0
Private Linsited of s 10 each {Face Valua Rs. 10 sach sl R
5.52.09,9%90 Equity shares [Previous Year 552,039,950 of PRC Challakene {Karnataka) 5 §71.00 m
Privale Limited of A5 10 each (Face Value s 10 eac : el
7.15,00,950 Equity shares ]Prnluu: Yoar 7,02,09,990) of FMC Geendl Highways 713100 713000
Private Limibed of As 10 sach (Face Value R 10 each) Nt T
E 0, 79,950 Equity shares (Prendous Year 7,54,50,990) of PRC Urmao Highways B,046.00 5

5 E8 85 500 [quity shares [Previows Year 9 55,89 520 of PNC Bithur Kanpur
nﬂumﬂﬁmmqmmuhmmﬂ i i
£.54,40,950 Equity shanes [Previous Year 654,459,930} of FRC Maent Haridvar AR SO
ighways Private Limsted of Fs. 10 gach {Face Value Rs. 30 eachi ; ;
Less: impairment Loss on investment: ﬁ, F 7
"Note: Assets held far Sale
The Company along with its Holding Compary, vz, PNC Infratech Limited, is pleased to announce the complation of
Sabe of Equity Stake in Ten (10} of the Company’s Road Assets (Profects/Special Purpose Vehicles - 5Pys), as listed
hereundes, o Highways Infrastructure Trust (HIT), an Infrastructure Investment Trust [indT) whioss sponsar is
affiiiated with funds, vehicles andjor accounts managed andfor advised by affillates of KER & Co Inc, a2 on
21st/2Ind May 2025.

Fﬂf.' Aajasthan Hlﬂmaﬁ Prevate Limited
PHC Chitradurga Highways Private Limited
PHC Aligarh Highways Private Limited
PHC Bundelkhand Highways Private Limited
PFHC Ehaluraho Highways Private Limited
PNC Triveni Sangam Highways Private Limited
PHC Bithur Kanpur Highways Private Limited
PHE Unnao Highways Private Limited
PHC Gamti Highways Private Limited
PRC bleerut Harichaar H!hump ‘Prlﬂ'l:E_LI'ml'n-ﬂ

1
i
3
&
5
&
T
8
4
| 10

Im lanuary 2024, the Holding Company executed definitive sgresments with HIT to divest 12 of its road assets
{Trarsaction], comprising of 11 Mathenal Highway (NH) Hybeid Anmsty Mode (HAM] assets and 1 State Highway
BOT Toll asset with approwimately 3,800 lane-km aggregate bength, located in the states of Uttar Pradesh, Madhya
Pradesh, Earnataka, and Rajasthan, in two [2) tranches.

Tranche | of the Transaction comprising 10 HAM assets has been concluded for an eguity consideration of INB
1,827.6 Craores, after adjustments on accourt of cortain items of works descoped In the ebove projects. The equity
imvested in The ten assets by the n'lpll'q.l i MR 1,371 Crores along with investment with hoddEng company.




38,00,00,000 Equity Shares of € 10/- each 38,000.00 38,000.00

Exquity Shares - issued, Subscribed & paid up
31,36,46,788 FEquity Shares  (Previous  year

27,95,96,788) of % 10/- sach 31,364.68 27,959.68
MNotes 6.1
[a) Reconciliation of the shares outstanding at the beginning and at the end of the

. (Mo. of Shares]

Af the beginning t YEar Hn-' uH 10

each allotted as fully paid up] 2795,96,788 |  20,58,70,788

lissued during the year (Equity Shares of = 10 each
allotted as fully paid up) e Tttt
|Dutstanding at the end of the year (Equity Shares of @

10 each allotted as fully paid up) 313648788 | 27,9596, 788

i) Detalls of Shareholders holding more Than 5% in the compam

No. of Shares ﬁHn No. of Shares % Holdings
PNC Infratech Liméted 31 36,46, 788 100% 27,95 96, T88 100%

: i‘-‘l Shares Iwhlh'rth: mernthl:mdnlﬂt ear

1"=11E ——

27,95,06,788

31,36,46,788

PNC Infratech Limited

Rights and restrictions attached to equity shares

= The Company has only one class of equity shares having a par value of % 10 per share. Each sharehalder is eligible for ane wite per
share held. In case any dividend is proposed by the Board of Directors the same is subject to the approval of the shareholders in the
ensuing Annual General Meeting, except in the case of Interim Dividend.

= There are no Rights, Preferences and restrictions attaching to Equity Shares Including Restrictions on Shanes.

= Company has not allotted any equity shares for pursuant to contract{s) without payment being received in cash in last fiee
financial year.

> Company has not allotted any equity benus shares in last five financial year,

> Company has not bought back any eguity shares in last five linzncial year,

= Securities available for converting into equity/ pre‘fﬂer'.ﬂ! shares — NIl (Previows Year MIL)

> Calts unpaid is Mil (Previous year MIL)

» Forfeited shares is Nil [Pravious year NIL)

WWQ\



PNC Infra Holdings Limited
CIN U45400DL2011PLC212473

Share Application Pending For Allotment
Balance outstanding at the end of year
Reserve and Surplus

(i) Securities Premium Reserve

Balance outstanding at the beginning of the year
Add; Additions during the year

Less: Utitised during the year

Balance outstanding at the end of year

(ii) Retained Earnings

Balance outstanding at the beginning of the year
Profit for the year

Balance outstanding at the end of the year

i} Securities Premium Reserve

T in Lakhs

1,11,818.71 B82,328.31
13,620.00 29,490.40
1,25,438.71 1,11,818.71
(4,204.28) (8,113.67)
{13.82) (50.61)
(8,218.10)| (4,204.28)

securithes premium reserves is used to record the premium recelved on issuance of Equity Shares. It i utilised in

accardance with the provision of the Companies Act, 2013,

if} Retained Earnings
This comprise company's u gdistrit




[ T In Lakhs)

8. Trade Payables

6 Months-1 Year )
1-2 Years ! .
2.3 Years ) .
More than 3 Years
Dthers

& Months-1 Year s Vi
1-2 Years ' :
2.3 Years =
More than 3 Years

ot St R e B




PNC Infra Holdings Limited

Salaries & Wages
EPF G otherContribution




PNC Infra Holdings Limited
CIN U45400DL2011PLC212473
Notes to the Financial Statements for the Year Ended March 31, 2025

12. Earning Per share A

(a) Profit/{Loss) available to Equity Sharehalders (In lakhs) 1382  (9061)
(b wglg;hted Average of Equity Shares [Hﬂ_s.ll 29,54,16,092 ESJL!SJHE]
(c] rniI value of Equi Shares (in® === 10.00 10.00

13. Operating Segment Information
The Company cperates in only one segment therefgre no additional disclosures to be provided other than those

already provided in the financial year.




(2) Current tax
Current tax on profit for the year
Total Current tax expense

(b) Deferred tax

Decrease (increase) in deferred tax assets
[Decrease) increase in deferred tax Liabilities
Total Deffered Tax Expenses

Prafit before tax
Tax at Indian tax rate of 25.168% [F.Y. 2023-24 -25.168%)

Deferred Tax recognised during the year
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PNC Infra Holdings Limited
CIN 4580001200 I PLC2 12473
‘Mo to the Finandal Statements for the Period Ended March 31, 2025

Mete 17 : Fair Value Measurement

O Comparision by class of carmying amount and tair value of th company's finandal instruments, the carmyeng amounts of the financial
insfrumenty feEsnnably approdmates fair valae.
Financial instruments by categony

irreestments = Subsideries & Aasocistes A

comsenies [Bef, Note 1) . i

Cash and Bark Balirses (Ref. Note 5) 27.00 - = £1.34 3 2

Tatsl Financial Ausets 74,286.00 = : 57,7563 = =

Firanclal Llabilivies

Trade payables [Ref. dote H} 0. 2 = .75 : -

| Other Financial Labilites {Ref. Hote £.1] 090 . . 1.28 . .

Total Amandal Liabilities L7 ; . .00 a ¥
= =rera—ly =

[i] Fair Valug Hinrarchy

This section explaing the judgements and estimates mede in determining the: fair wabaes of the financial imatrumesnts thet &re measuned ol
smortised cost and for wehich el valsss are distlosed in inancial statements, To provide an Indication abodt the reliabilicy of inputs used in
determining fair values, the groug has dassified fs financial instruments Into thres levels prescribed under the accounting standands.

Thie lodicradmg table prosides the falr veboe measurement hierarchy of Compary's saset and linbilities, grouped into Leve] 1 1o Level 183
dezcrined below ;-

Lewiel 1 Quoted (unadjusted) market prices in actve markets for identical assets or llabilities.

Lewel 22 Valuation techneques for which the lowest level inpat that = significant fo the fair velue measerement = directly o indirectly
olemerrabls

Lewel 3: Vahaation technigues for sehich the bowest level ingut that is significant to the fair value measurement B unobsenable

.. —— e r:u
rvestrnent in Subsiderdes & Axsociates 7425899 - TA_I5R 90 -
{E] Finsncial Assets and Lishilities measured ot amertised cont for which Fair
vabues ang discicaed at March 31, 20Z5

(i Finamcial Assats

Sarvice Concession Recehvable B -

Total 74,258.99 - 74.358.99 .
i) Findncial LEabilities
Boarowings E 5 .
Trade Bavable et 081
n51 : o




Trade Payabie 0TS - QTS F

Totai o7s - o7 :

(] Valustion technigues used to determine Falr value

The Company maintaéns policies and procedures to value financial astets or fimancial (labdlities usisg the beat and mast relesvant dats
availabla, Thie fait vabues of the finarcial aseity ard liabiities are inchoded ot the amount that would be received to sell an asset or paid 1o
trarfer a kabilty in an orderly tansaction between market parthcipants at the measunsment date.

Tha following methed and assurptions ars used to estimate fair values

Thiz Carrying amounts of trade payables, shart teeem borrowings, cosh ard cosh equivalents, short term deposits/retentions, expenses payable
ete. are consadered ta be their fair value , diss o thesir shaort term nature.

Long-term fived-rate and variable-rate receivables [ borrewings are evaluated by the Compary based on parameters such a8 interest rates,
ipeeific coustry risk facRers, credin risk and ather risk characteristics. For borrowing fadr value is determined by usieg the discountad cach Mo
[DCF) enethod using disceant rate that reflecty the isuer's bormowings rate. Risk of non-performance for the compary is considered to ke
insignificant in valuasion.

Thix fakr walue of irade recalvabios, seourity depadits and retentions are evaluated on paramaters such g interest rate snd other risk factors.

Fair vadug & being determoned by using the discousted cash fow (DOF).

Financial assats and labiities mesiured a2 lai yalue and the camying amount s the fair value.
e
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PNC infra Holdings Limited

CIN UARADODEZOE IPLC 21067

Motus 1o the Financis Staservant for the Vet Ended March 31, 2025
1B, FINANCIAL RISK MANAGIMENT

The Company's princpel Snarciel lshiltses, ather tan detivathas, comprise Bofiowings, ele and other paysbies. The main purpose of these Snancisl lab#tties i oo
wandpa Tinandas Tor tha Dompany's operamions. The Company grincipal financlyl asyet includes joan | e grad citer recsvabies, ind cih ssd shom-te'm deposies thag
arise diractly from i operation.

Thie Coregeany s activities are exposed tn market dsk, credit cisk and Bguildity sk

Market Risk

Warket rink iy the sisk tha e fer valos or future cash flows of & Bnascisl inanemess will Ayucosane Decruse of changes in markes prices. Market prices comprise thres
Ty ol i puETECY FRlE L, Inhenest rate risk and other price risks, sach 35 equity price rsk and commodity price risk. Finsdal instruments sfiected by maskst risk
mctude oars and fonowings. deposity, imvestmensy, sod dervative financisl instrements.

Thee saxreitiving of the relevant profit or loss dem o Ghe eftect of 5 assumerd cianges i respectree mariet Hgks.

[a) Fetdeeae Rabe Kigh
The company hat no bntenest bearing kaan cutitanding at e and of currsnt year e priniod yadr. The, Th compiy is sot aapaid inberest rate visk.

(B) Foreign curmsdy Risk
The Company by noturs doss sof eperates inemationally and i tha Compiny hil 2ot ohtsned any forsign curnaney losni nd sl domin't Riee any fersigs
uriangy Wade pavables ard foreign recedables patstandfing therefore, the compary i3 not ssposed 1o a0y forsign sschange sk

(el Price Risk
The comgary daes nil hise By isastmants i sty and commreding ot the cunnest piar a0 wud previou vear. Theralons the cempany is Aot espesed be price rak

Lha sk

Credit rish aries from the poosibdity thet the countérpisty will defauh on iy contraciue oblgstiony reyuling in Brancial ko b the company, To manaps s, The
Cosgasy penndealy MLt i fnandal relizhiicy of oamme, ming @en oo t Anandal ondiinne, QT SEDnomic Bands, and anaivil of Ristorial
had debts and ageng of accounts recebvabie.

Tha Compasy considard the probubiiny of default wpon inigial recognitice of assess and whether thene has been a Sigrificant increase in oedd sk on an oo going
banis Svoagh sach reporiEng period. To assess whether there i3 sgrificant Inoeee in cred sk, B coraddery emonslie and sspporiee forwerd Spoking information
Lol i

0} Mchwa or empeited significant adverse changes in busines.

() Mctual or expacted gnificant chimgei in W Seeraling redults of the counterpary,

(] Findncial or etonomic coaditions that #e espedied to crse 4 Sgnificant change o the counteparty’s asility to et s obdlganies

(] Sgnificant lncrease s credit risk an other Raancial ingirusents of $e same copsierparty

{w) akjgn iy Changis in B walue OF colaieral SUpprOng the obligaton of @ e guadity of thind pary §eaRniees o (hefil BAanEmEents.

The comzany Bas by one Hals (eclralilisl IRST 3 Cormpdery Rl and agalnpl the the grant b he Fessvad, which i o presrment authonBy thesela e dompany b5 net
apased 10 any it rbk Credit rek on cash and cash eguivalens i Imited 25 we generally invest in deposis with banks and finandal instiutions with high redit
Pt s By imemational aed domasic codR Fating aganoies

Liquid ey Rizk

Uiguigtty ik s defined g the risk thal comgany will ngl be abls 1o sestle or mest B3 obligation &= Bme o 81 8 reastoable price, The Company's chjeciae i o at all
ismgd Sanlain opErmum S of Bquidicy 1o mesl s cagh amd collaperal negeiremists. Thie Compansy's managesent & reponible o lguidity, Tunding s well @
T SAnapament. Is acdition, processes and polices relabed 10 Such rigk are TeersEen by SENIOT Managemant Maragemant mosLors the CoMpany's nat
liguidity positios Sedagh rollisg. foracet on the bl of expected &ash Bowa.

The teble below provcies detsly segadding the remaming centracival metwities of Fesnoial lisbikbes ot Be reporiing date based on contractual snciscousied

®in

Borrowng - - . . . .
aida parvabiles a8t = a5 037 3 o
Cther Linbikons 1540 e 050 . . il 1)
17 - 1ad [ - b oy |




PNC Infra Holdings Limited

CiN U45400DL2011PLC2124T73
MNaotes to the Financlial Statement for the Year Ended March 31, 2025

19, Capital Management

The primary objective of the Company’s Capital Management is to maximize the shareholder value and
also maintain an optimal capital structure te reduce cost of capital. In order to manage the capital
structure, the Company may adjust the amount of dividend paid to shareholders, return on capital to
shareholders, issue new shares or sell assets to reduce debts.

The Company monitors capital on the basis of following gearing ratio, which is net debt divided by total
capital plus debt.

As of March 31, 2025 the company had only one class of equity shares and has no debt. Consequent to
the above capital structure there are no externally imposed capital requirement.

Mature of Operations
The Company is engaged in investments activities and makes the investments in subsidiaries and
associagtes. ffu"fn
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Current Ratie {timaos]

1 |iCurent Assets|/Currant Liabilites excluding current maturites| 1580 18,70 15.50%  [Not Applicable
n-FLn_n:_hamh-urmrr!i}
Debt-Equity Batio (Hmes)
[Longterm borrowings + Short-term besrowings Including . i
. cirrent matadies of g term DowoeenpslTEQEy Share IHDTF.H]"-H‘I‘
Capital + Dther Equity]
[Debi Service Coverage Ratio [DSCR) (tmes)
{PET+ Firance Cost + Depreciation + Exceptanal ltemj/Faance
% lcost » Lease Payment » Principat repayment of Lang Tarm neml - - Mt Apmliceble
Eecluding Pre-paymant]
[Ratizrn om Equity Ratha (%) Due to decrease in Losses in the)
] PMﬂJIEwIWMHHEI*mrEwIWEqu Q0% DOTH B645%  |Current Financial Year March 31,
2025,
1 turmpver Ratie
Cost of Gords soid || Average inventony) ,
$ t &f Goods sold = Cout of matedals ssrdumed + Cantract] - [k Aveilabie
Paid #Emr_uunhq:-ermu
Trade Aecehvabie turnover Ratio [times]
& Revanus from operation || Avecigs Trads Racehabla) : Jhhot Auntabig
Trade Payabde turnaver Ratio (times) :
r _ .
{Cantract Paid )/ [Average Creditar) [t Aailabie
Net Capital turrover Ratio {Hmes]
8 [{Revenue from cperationlf{CA-CL ( Ewcluding Curment Maturity] . - [Mat Bwailable
rnflnngl.l:n‘hiﬂmwhiﬂ
[Net Profit Ratio (%) :
2 [{ PAT |/ Reverwe Fram aperation - E |H"'Mh
Return on Capital employed (%) Due o detrease in Loses In the)
{ ERITOA | Capital empbayed |Capital Employed - Totad Assets Current Finandal Year March 31,
W Curent Labiity Exciuding Current Maturities of Long term| 0% Blre BEAS% |
Boerorwing )
Requrn on Investment (%) Dua o decreass in Losses in the|
11 [[FAT Yol Assets 0M% D.07% B6.45% |Current Financial Year March 31,

05,

The accompanying nomes {1-200 foren an Etegral part of the fnancial statemants

As per aur report of even date attached.
For 5.N. Guges & COu
Charterad Actourtants

For and gn behalf of Board of Directoe's of
P Infra Moldings Limited
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Ankity Goyal
Chief Fimancial Dfficer
PAN No. ANTPGIZZ1H




