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INDEPENDENT AUDITOR'S REPORT

To the Members of PNC Infra Holdangs Limited.

Report on the Audit ofthe Standalone Financial Statements

Opinion

We have audited trre accompanying standalone Financial Statements of PNC Infra
Holdings Limited (the "company"), which comprises of Balance Sheet as at 31't March
2025, and the statement of Profit and Loss including statement of Other Comprehensive
Income, statement of Cash flows and Statement of Changes in Equity for the year then
ended, and notes to the Standalone Financial Statements, and notes to standalone
financial statement, summary of Slgnificant Accounting Policies and other explanatory
information (hereinafter referred to as "Standalone Financial Statements").

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Standalone Financial Statements give the information
required by the Companies Act'2013 (the "Act") in the manner so required and give a

true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rues,
2015, as amended, ("Ind AS") and other accounting principles generally accepted in
India. of the state of affairs of the Company as at March 31 2025, and its standalone
financial performance including other comprehensive income, its cash flows and the
changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Audating (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibility for the Audit of
Standalone Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the Standalone Financial Statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion
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Information Other than the standalone Financial Statements and Auditor's
Report thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Director's Report including
annexures to Director's Report but does not include the standalone financial statements
and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is
to read the other information and, in doing so, consider whether the other information
is materially inconsistent with the separate standalone financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be
materially m isstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. Based on
the records, information and explanation provided, we have nothing to report in this
regard.

Management's Responsibality for the standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section of
134(5) of the Companies Act' 2013 with respect to the preparation of these
Standa loneFina ncial Statements that give a true and fair view of the financial position,
financial performance, changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the accountang
Standards specafied under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudenu and
design, implementation and maintenance of adequate internal financial controls, that
were operating efi-ectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Standalone
financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for
assessing the company's ability to continue as going concern, disclosing, as applicable
matters related to goang concern and using the going concern basis of accounting
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Auditor's Responsibilitaes for Audit of Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Statements as a whole are free from material misstatement, whether due to
fraud or error. and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, m isrepresentations, or the override of
internal control.

. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
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related disclosures in the standalone financial statements or, if such disclosures are
inadequate. to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or condltions
may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We also provide tlrose charged with governance with a statement that we have
complied with relevant ethical requ.irements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the standalone financial
statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor's report unless law or regulation precludes public

disclosure about the matter or when, in extremely ra re circumstances, we determine
that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the companies (Auditor's Report) Order,2020("the Order") issued by the
central Government of India in terms of the sub section (11) of the section 143 of the
Act, we give in the Annexure A, a statement on the matters specified in paragraph 3

and 4 of the order.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief ary for the purposes of our audit.
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the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.



b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

c) The Balance Sheet, and the statement of Profit and Loss including statement of
Other Comprehensive Income, and statement of cash flows and Statement of
changes in Equity for the year then ended, and notes to the Standalone Financial
Statements summary of significant accounting policies and other explanatory
information dealt with in this report are in agreement with the books of
accounts.

d) In our opinion, the aforesaid Standalone Financial Statements comply with the
Accounting Standards specified under Section 133 of the Act. read with Rule 7 of
the Companies (Accounts) Rules, 2015.

e) On the basis of the written representations received from the directors as on
31st March, 2025 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2025 from being appointed as a

director in terms of Section 164 (2) of the Act.

0 With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in Annexure B.

g) With respect to the other matters to be included in Audator's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

i) The Company has no pending litigations having effects on its financial
position as on 31't March 2025.
the Company dad not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses

ii)

iii) there were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company

iv) (a) The management has represented that, to the best of its knowledge
and belief, other than as disclosed in the notes to the accounts, no funds
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to

entity(ies), including foreign entities
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("Intermed iaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly, lend
or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge
and belief, no funds have been received by the Company from any
person(s) or entity(ies). including foreign entities ("Funding Parties"). with
the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party ("Ultimate Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

v) The company has not declared or paid any dividend during the year

vi) As per information and explanations given and based on our examination,
which include test checks, the Company has used accounting software for
maintaining its books of account which has a feature of recording audit
trail (edit log) facility and the same has operated throughout the year for
all the transactions recorded in the software. Further, during the course of
our audit we did not come across any instance of audit trail feature being
tampered with, and the audit trail has been preserved by the Company as
per the statutory requirements for record retention.

(B) h rm included in the R

7 1n
The Company is not a public Company. Accordingly, the provisions of section 197
read with schedule V of the Act, are not applicable to it. Therefore, no reporting
is required under section 197(16).

Place: Agra
Date: 29.05.2025
UDIN :254208208M11CO5505

For S. N. Gupta & Co
Chartered Accountants

AI Firm Re N 01057C

Gaurav Goyal
Partner
Mem. No. 420820
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(c) Based on such audit procedures that we considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (a) and
(b) contain any material misstatement.
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"Annexure A" to the Independent Auditors' Report

Referred to in paragraph 1 under the heading 'Report on Other Legal & Regulatory
Requirement' of our report of even date to the Sta nda loneFina ncial Statements of the
Company for the year ended 31't March,2025:

1. There is no Property, Plant & Equipment in the name of the company thus
clause 3 (i) (a) to (i) (e) are not applicable.

2. There is no inventory in the company thus clause 3 (ii) (a) and (ii) (b) are not
applicable.

The Company has not granted any loans, secured or unsecured to companies,
firms, Limited Liability partnerships or other parties covered in the Register
maintained under section 189 of the Act. Accordingly, the provisions of clause 3
(iii) (a) to (f) of the Order are not applicable to the Company.

4. In our opinion and according to the information and explanations given to us, the
company has complied with. the provisions of section 185 and 186 of the
Companies Act, 2013 in respect of loans, investments, guarantees, and security.

5. The Company has not accepted any deposlts from the public and hence the
directives issued by the Reserve Bank of India and the provisions of Sections 73
to 76 or any other relevant provisions of the Act and the Companies (Acceptance
of Deposit) Rules, 2015 with regard to the deposits accepted from the public are
not applicable.

6. As informed to us, the maintenance of Cost Records has not been specified by the
Central Government under sub-section (1) of Section 148 of the Act, in respect of
the activities carried on by the cornpany.

7. a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been
generally regular in depositing undisputed statutory dues including Provident Fund,
Employees State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs,
Duty of Excise, Value added Tax, CSS and any other'statutory dues with the
appropriate authorities and there are no arrears of outstanding statutory dues on
the last day of the financial year concerned (31.03.2025) for a period of more than
six months from the date they became payable.

b) According to the information and explanation given to us, there are no tax
dues outstanding on account of dispute.
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surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961.

In our opinion and according to the information and explanations given to us,
the Company has not availed any loans or other borrowings from banks or
financial institutions; hence this clause 3 (ix) (a) to (ix) (f) is not applicable on
it.

(a) Based on the audit procedures performed and information and
explanations given to us by the management, the company has not raised
moneys raised by way of initial public offer or further public offer (including
debt instruments) term loans Hence the provisions of clause 3(x) (a) of the
Order are not applicable to the company

(b) During the year the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully or partly or
optionally) and hence reporting under clause 3(x)(b) of the Order is not
applicable to the Company.

The Company is not a Nidhi Company. Hence this clause 3 (xii) of the order
are not applicable on it to the company.

In our opinion, all transactions with the related parties are in compliance with
section 177 and 188 of Companies Act, 2013 and the details have been
disclosed in the Financial Statements as required by the applicable accounting
standards. The same is shown in "Schedule 28 Related Party Disclosures as per
Ind AS 34 ".

(a) The company has an internal audit system commensurate with the size and
natu re of its Business.

(b) The reports of the Internal Auditors for the period under audit were
considered by the statutory auditor.

According to the information and explanations given to us and based on our
examination of the records of the Company, the company has not entered into
any non-cash transactions with directors or persons connected with him.

10.

72

13.

!4.

15.

8

4GRA

oo

Gu

. Tower, Church Road, AGRA-282 002 *2R0-8, Swad€shi Bima Nagar, S.N.G

11. Based upon the audit procedures performed and the information and
explanations given by the management, we report that no fraud by the
Company or on the company by its officers or employees has been noticed or
reported during the year. Hence the provisions of clause 3(xi) of the Order are
not applicable to the company.



20.

77. The company has not incurred any cash losses in the financial year and in the
immediately preceding fi nancial year.

18. There has been no resignation of the statutory auditors during the year.

a) The company has not any unspent amount according to the compliances with
second proviso to sub-section (5) of section 135 of the said Act and accordingly
the provisions of clause 3 (xx) (a) of the Order are not applicable to the
Com pa ny.

(b) The provisions of clause 3 (xx) (b) of the Order are not applicable to the
Com pany.

Place: Agra
Date: 29.05.2025
UDIN :254208208M11CO5505

For S. N. Gupta &Co
hartered Accountants

I Firm Reg. No 01057c

urav Goyal
rtn er
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16. In our opinion, the company is not required to be registered under section 45 IA
of the Reserr'e Bank of India Act, 1934 and accordingly, the provisions of clause
3 (xvi) of the Order are not applicable to the Company.

19. According to the information and explanation given to us and on the basis of the
financial ratios, agelng and expected dated of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that company is not
capable of meeting its liabilities existing at the date of balance sheet as and the
when they fall due within a period of one year from the date of balance sheet.
We, however, state that this is not an assurance as to the future viability of the
company. We further state that our reporting is based on the facts upto the
date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the company and when they fall due.

9



'ANNEXURE B" to the Independent Auditor's Report of even date on the Standalone
Financial Statements of PNC Infra Holdings Limited.

Report on the Internal Financial Controls under Clause (t) of Sub-section 3 of
Section 143 ofthe Companies Act, 2013 ("theAct")

We have audited the internal financial controls over financial reporting of PNC Infra
Holdings Limited as of March 31, 2025 in conjunction with our audit of thestandalone
Financial Statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on "the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India". These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business. including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all materia lrespects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and thelr operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting.
assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the Standalone Financial Statements, whether due to
fraud orerror.

We believe that the audit evidence we have obtained is suffic'ent and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls
system over financial reporting.

Meanang of Interna! Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Standalone Financial Statements for external purposes in accordance
with generally accepted accounting princaples. A company's internal financial control
over financial reporting includes those policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Standalone Financial Statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the
company; and
(3) Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a

material effect on the Standalone Financial Statements.

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion based on records, the Company has in all respect, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were generally operating effectively as at March 31, 2025,based
on "the internal control over financial reporting system & procedures", criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India".

Place: Agra
Date: 29.05.2025
UDIN: 254208208M11CO5505

For S. N. Gupta & Co
Chartered Accountants

AI Firm Reg. No 010 57C

aurav Goya
rtner

Mem, No. 420820
4GRA
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PNC lnfra Holdings Limited
ctN u45400D12011PtC212473

Balance Sheet as at March 31, 2025

The accompanying notes (1-20) form an integral part of the financial statements

As per our report of even date attached.
For S.N. Gupta & CO.

Chartered Accountants

Firm Registration

CA Gaurav Goyal

Partner
M. No. 420820

Place: Agra

Date: 29.05.2025

tin

For and on behalf of Board of Director's of
PNC lnfra Holdings Limited

L ultw
Pradeep Ku r Jain Cha

Managing Director
DIN:00086653 DI

Director
00086768

N}09'
Ailir coyal

Chief Financial Officel
PAN No. AWPGI221H

"rJtNeha Jain

Company S€cretary
M. No. A33385

74,758.99 57,7L4.99

74,254.99 s7,714.99

4r.3427 .02

27.02 4t.14

31,354.58

L,21,220.6L

78,300.99

27,959.64

t,ol ,6L4.43

77,819.99

1,t5,574.tt1,52,585.29

0.81

0.90

0.00

0.75

t.28
0.18

t.7L 2.21
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(a) Financial Assets

(i) Cash and Cash Equivalents

Sub total (Current Assetsl
(3) Assets Classified as held for sale

EQUIW AND LIABILITIES

(1) EOUTTY

(a) Equity Share Capital
(b) Other Equity

Sub total (Equity)
(2) currentLiabilities

(a) Financial Liabilities
(i) Trade Payables

(ii) Other Financial Liabilities

(b) Other Current Liabilities

Sub total (Current tiabilities)

(2) Current Assets

ASSETS

(1) Non Current Assets

(a) Financial Assets

(i) lnvestments

Sub total (Non Current Assets)

4GRA
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NotesParticulars
As at

March 31, 2025

As at
March 31, 2024

1,52,587.00 L,35,576.32TotalAssets

1,52,587,00 t,?5,576.32Liabilities&



PNC lnfra Holdings Limited
ctn u454x,Du011P LC2r247 3

Statement of Proflt and Loss for the year ended on March 31, 2025

The accompanying notes (1-20) form an integral part of the financial statements

As per our report of even date attached.

For S.N. Gupta & CO.

Chartered Accountants

Firm Registration

CA Gaurav Goyal
Partner
M. No. 420820
Place: Agra

Date: 29.05.2025

<tn

For and on behalf of Board of Dlrector's of
PNC lnfra Holdings Umited

Pradeep Kumar Jain
Managint Oirector

DIN: 00085553

f

00086768

Nrg(
Ankl(Goyal

Chief Financial Officer
PAN No, AVTPG1221H

$i'\VI l{eha Jain

Company Secretary
M. No. 433386

I Revenue from Operations
lncome

10

11

tv
Employees Benefit
Other Expenses

10.60

3.22

14.16

76.45

L4

(13.82) (so.61l

vt
Profit/(Lossl before tax (lll-lvl

Current Tax

Deferred Tax

v other comDrehensive lncome:
(i) ltems that will notbe reclassified to Profit or Loss

lncome Tax to above items

Earning per Equlty share of (10 each

Basic & oiluted 72

4GRA

Notes
Year Ended

March 31, 2025
vear Ended

Match 31,2024
Particulars

Total lncome ( l+ll I

13.82 90.51Total Expenses (lvl

(13.82) (90.611v Profit/ llossl for the Year {v - vU

(13.82) (90.6r1tx Total comprehensive lncome for the year (vll + vllU

(0.00) (0.04)



PNC lnfra Holdines Limited
ct N u45tlo0Dul01 tPLc21247 3
Statement of changes ln equity for the period ended March 31, 2025

A. Share Ca ital (inLa

27,9s9.68 3,405.00 31,364.68

B, Other

The accompanying notes (1-20) form an integral part of the financial statements

Firm Registration

CA Gaurav
Partner
M. No.420820 -

Place: Atra
Date: 29.05.2025

(( in Lakhs)

For and on behalf of Board of Director's of
PNC lnfra Holdin8s Limited

P.adeep Kumar Jain

Managint Director
DIN: q)085653

Director
(x)086768

Ankit Goyal
Chief Financial Officer
PAN No. AWPG1221H

w .-r*V- Neha Jain

Company Secretary
M. No. 433386

t,tt,8t8.7t
13,620.00

t,o7,5t4.43
13,620.00

(13.82)

Balance as at April 1, 2024

Add:Additions during the year

Profit for the year

(4,204.281

(13.82)

13,606.18(13.82) 13,620.00Total comprehensive income for the year
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As at
April 1, 2024

Changes during the year
As at

March 31, 2025

As per our report of even date attached.

For S.N, Gupta & Co.

Chartered Accountants

Reserves & Surplus

Particulars
Retained earnings

Security premium
reserve

Total

1,2L,220.6114,278.LO L,25,414.7LBalance as at March 31, 2025



The accompanying notes (1-20) form an integral part ofthe financial statements

As per our report of even date attached.
For S.N. Gupta & Co,

Chartered Accountants

Gaurav Goyal

Partner
M. No. 420820
Place: Agra

Date:29.05.2025

( t ln takhs)

For and on behalf of Board of Dlrector's of
PNC lnfra Holdin$ Llmlted

t aw^rl
arnPradeep Jain

ManatinB Director
DIN: 00086553

An Goyal

Chief Financial Officer
PAN No. AWPG1221H

Director
: 00086768

Company Secretary
M. No. A333E6

(13.82)

(13.82)

0.06
(0.38)

(0.18)

(e0.611

(e0.611

o.75
(1.28)

0.15

(14.32) (eo.ee)

(14.32) (e0.sel

Cash Flow from Operatln8 Actlvltles
Net Profit /(tossl before Tar
Adjustment for:
Depreciation

Op€ratlnt Proflt / (Lossl before worklng capltal changes

Adiustment for Chantes in Working Capital

lncrease/(Decrease) in Trade Payables

lncrease/(Decrease) in Other Financial Liabilities

lncrease/(Decrease) in other current Liabilities
(lncrease)/Decrease in Current assets

cash Generated from/ (usedl from operatlng activities
Direct Taxes Paid

Cash Genarated from/ (used) operatlng activities befre extraordinary
Items

Preliminary Expenses

Cash Generated from/ (usedl from operatint activities (A) (14.32) (eo.ee)

(17,025.00) (36,768.00)

(17,02s.001 (36,768.00)

Cash Flow from lnvesting Activities
lnvestments in Subsidiary Companies

Sale / lmpairment of lnvestment
Net Cash Generated from/ used from lnvesting Activities (Bl

3,405.00

13,520.00

7,372.60

29,490.40

Cash Flow fromFinanclng Activlties
lssuance of Equity Shares

Security Premium
Net cash Generated from/ used from Financing Activities (C) 17,o25.O0 36,863.00

(14.32!

41.34

4.01

37.33

A.

B.

c.

Net Cash lncrease In cash & Cash equivalents (A+B+CI

Cash & Cash equivalents at the beginning of the year

Cash & Cash equlvalents at the end of the year 27.O2 41.34

4GRA
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PNC lnfra Holdings Limited
ctN u45400Du0ttPLc2t2473
Cash Flow Statement for the year ended March 31, 2025

Firm Registration

C"*'*

Particulars
Year Ended

March 31, 2025

Year Ended

March 31, 2024



PNC lnfra Holdinss Limited
crN u454fltDUto11P1C212473
Notes to the Financial Statements for the year ended March 31, 2025

1 Significant Accounting Policies

1.1 Basis of Prepration

The financial statements comply in all material aspects with lndian Accounting Standards notified under Sec. 133 of the Companies

Act 2013. The Act [Companies(lndian Accounting Standard)Rules, 2015] as amended and other relevant provision ofthe Act.

1.2 Historical Cost Convention

These Financial statements have been prepared on historical cost basis except for certain ,inancial assets & l-iablities measured at

fair value.

2 Significant Accounting Policies adopted by the Company in prepration of Financial Statements

2.1 Financial lnstruments
The company recognizes the financial assets and financial liabilities when the recognition criteria of financial instrument as specified

underr rDAS r09 is met.

Flnancials Asset

lnltial Recotnition and Measurement

All financial assets are recognised initially at fair value plus transaction costs that are directly attributable to the acquisition of the

financial asset except in the case of financial assets not recorded at fair value through profit or loss. Transaction costs of linancial

assets carried at fair value through profit or loss are expensed in profit or loss.

Subsequent Measurement
For purposes of subsequent measurement, financial assets are classified in three categories:

Flnancial Asset at Amortised Cost

A 'Financial Asset' is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest ("SPPl")

on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate
("ElR") method. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that
are an integral part ofthe ElR. The EIR amortisation is included in finance income in the profit or loss.

FinancialAsset at Fair valu. through Other Comprehensive lncome("FvTOCl")

A 'Financial tusef is classified as at the FVTocl if both of the following criteria are met:
a)The objedive ofthe business model is achieved both by collecting contractual cash flows and selling the financial assets, and

b) The asset's contractual cash flows represent SPPl.Financial Asset included within the FVTOCI category are measured initially as

well as at each reporting date at fair value. Fair value movements are recognized in the other comprehensive income ("OCl").

FlnancialAsset at Fair Value through Profit & Loss ("FVTPI"l

FWPL is a residual category for Financial Assets. Any financial aset, which does not meet the criteria for categorization as at
amortized cost or as FVTOCI, is classified as at FVTPL.

ln addition, the group may elect to designate a Financial asset, which otherwise meets amortized cost or FVTOCI criteria, as at
FVTPL. However, such election is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency
(referred to as'accounting mismatch').

Derognisition of Financial asset

A financial asset (or, where applicable, a part of a financial asset or part of a company of similar financial assets) is primarily
cash flow from the asset have ex

4GRA
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derecognised when the rights to pired.

eA

The financial statement upto year ended 31st March 2016 were prepared in accordance with the accounting standard notified

under companies (Accounting Standard) Rules 2006 (as amended) and other relevant provision of the Act.

,-



lmpairment of fi nanclal assets

The company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost. The

impairment methodology applied depends on whether there has been a significant increases in credit risk. Note-r8 details how the
group determines whether there has been a significant increase in credit Risk.

For trade receivables only, the company applies the simplified approach permitted by IND AS 109 Financial instrument, which

requires expected lifetime losses to be recognised from initial recognition ofthe receivables.

Flnancial Uablitles
lnltial Recognitlon and Measurement
All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly

attributable transaction costs,

subsequent Measurement
Financial liabilitles at Fair value throuth Profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated

upon initial recognition at fair value through profit or loss. Financial liabilities are classified as held for trading if they are incurred

for the purpose of repurchasing in the near term.Gains or losses on liabilities held for trading are recognised in the profit or loss.

2.2 Provisions. Contingent Liabilities and Continsent Assets Provisions

Provisions are recognised when the company has a present obligation (legal or constructive) as a result of a past event, it is

probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate
can be made of the amount of the obligation.
The expense relating to a provision is presented in the statement of profit and loss.

lf the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is

recognised as a finance cost.

Provisions are reviewed at each Balance Sheet date
Contingent Liabilities and Assets

Contingent liability and assets are not recognised but are disclosed in the notes to the financial statements in accordance with IND

AS 37.

2,3 Revenue Recornition
Revenue is recognised to the extent that it is probable that the economic benefits will flow and the revenue can be reliably
measured, irrespective of fact whether payment is recieved or not. Revenue is measured at the fair value of the consideration
received or receivable, taking into account contractually defined terms of payment and excluding taxes or duties collected on behalf
of the govemment.

Revenue related to SCA :

Revenue related to construction under a service concession arrangement is recognised based on the stage of completion of the
work performed,

2.4 lnterest lncome

For all financial instruments measured at amortised cost, interest income is recorded using the effective interest rate (ElR). EIR is

the rate that exactly discounts the estimated future cash payments or receipts over the expected life of the financial instrument or
a shorter period, where appropriate, to the gross carrying amount of the financlal asset or to the amortised cost of a financial
liability. When calculating the effective interest rate, the company estimates the expected cash flows by considering all the
contractual terms of the financial instrument.

2,5 Current lncome Tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the
reporting date.
Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations

4GRA
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2.6 Deftered Tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their
carrying amounts for financial reporting purposes at the reporting date. The carrying amount of deferred tax assets is reviewed at

each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow all

or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are

recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

2.7 Borrowinq Costs

Borrowint costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for its intended use are capitalised as part of the cost of the asset. All other borrowing costs are

expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection
with the borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an adiustment to the
borrowing costs.

2,8 SeEment Reportlns

The company's operation pre dominantly consist of infrastructure devolepment construction & operation, hence it operates in one

business segment.

2.9 Cash Flow Statement
Cash flows are reported using the indirect method , whereby profit before tax is adjusted of the effects of transactions of a non-cash
nature, any deferral or accruals of past or future operating cash reciept or payments and item of income or expenses assosiated

with investing or financing cash flows. fhe cash flows from operating, investing and financing activities of the company are
segregated. Cash and cash equivalent in the Balance sheet comprise cash and cash at bank.

2.10 Cash & Cash Equivalent

Cash & cash equivalents comprise of cash at bank and cash-in-hand. The Company consider all highly liquid investments which are

subject to an insignificant risk of change in value with an original maturity of three months or less from date of purchase to be cash

equivalent.

2.11 Employee Benefits

Short Term:

All employee benefits payable wholly within twelve months rendering services are classified as short term employee benefits.
Eenefits such as salaries, wages, short-term compensated absences, performance incentives etc., and the expected cost of bonut
ex-gratia are recognised during the period in which the employee renders related service.

Long Term:

Provident Fund: The contribution to provident fund is in the nature of defined contribution plan. The Company makes contribution
to statutory provident fund in accordance with the Employees Provident Fund and Miscellaneous Provisions Act, 1952.The
contribution paid or payable is recognized as an expense in the period in which services are rendered.
Gratuity & Leave Encashment(Un-Fundedl: The cost is determined using the projected unit credit method with actuarial valuation
being carried at cash at each Balance Sheet date by an independent actuary. The retirement benefits obligation recognized in the
Balance Sheet represent the present value of derined benefit obligation as adjusted for recognized past service cost
Actuarial gains and losses are recogniz the other comprehensive income for the period in which they occur

a/
*
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Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or
the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enaded at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive

income or in equity). Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly in

equity.
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7,83,m,qx)

19,W
13,95,99,990

2,64,8,9X
5,95,00,m0
3.50,@.@O

6,52,19,9q
4,30,19,990

3,92,9,990
9,42,29,99
5,68,09,990

182,(D,99O
7,13,09,990

8,04,79,990

9.84.89,990

6,31,19,9X

155,29,990
8,17,39,990
4,95,89,990

432,09,99
8,69,99.990

5,@,29,990

4,17,39,90
2,19,9%
2,a9,W
2,49,9n

1,21,99,990

249,gfi

67sO.@
z83o.m

5.@
13,960.m

2,643.m
5,950.00

3,500.@
q528.m

4302.m
3,930.00

9,823.@
5,541.(D

5,821.m
7,131.@

8,04a.q)
9,849.()o

6,545.m
5,553.@
8,174.00

4,959.00

432a00
8,7CD.00

s,003.00

4,174_m

25.m
25.CX)

25.@
1,220.00

25.q)

675,m,000
281q),m

a9,990

13,95,99,990

2,61,29,r90
6,95,0,m
1so,o,0o0
6,52,79,990

430,19,990
3,92,99,990

9,53,99,990

668,09,990
5,82,09,990
7,1109,990
7,84,99,990

9,88,89,990

5,51,19,990

1,31,29,W
434,89,990
2A7,9,W
2,92,59.990

1,3649,r*
4,23,79,990

2,U,39,9X
2A9,qn
249,9!n
2,49,99O

2A9,W
249,9*

6,750.00

7,E30.m

5.@

13,950.m
2,643.00

o9€o.00
3,5@.@
6,s28.00
4,:to2.o0

3,930.m
9,540.m
6,681.m
5,821.m
7,131.m
7,E50.@

9,889.m

6s45.m
4543.@
4349.m
2,180.00

2,926.@

4365.00
4238.00
2,6lt4.00
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25.m
25.@
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25.m
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PtiC Chit adu8a HBhways Private Umit€d
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Var.nai Xolrata HEhway PXG 3 Private Uhted
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Prayasrai rcushambiHi8hway P(G 3 Privrte Umited

W.st.rn thopal 8yp.i. Private Umlted

b) tlsi l lnv€strh.nt .|.ssfi€d 6 hlld ior s.L {R.t r tlot. Xo. 4)
1,1,5199,750

7E 30,09,890

1,52,559,9E

78,300.99
1.35.5:1,49.7t0

7r,a\99l9
1,35,5a4.98

n,419.99

i) PriC lGnpur Hittlwsys Umited

ii)MP Hithways Privat€ Umited
i,i) PNC Raebar€li Hithw.ys Private timited
iv) PNC Bareilh t{ainital Hithwrys Private Umited
v) P C Bu.de*n.nd tlittreays Pvt. Umit€d
vi) PNC $ajuraho hqhways Priv.t€ Umited
vill PNC Chitradurga Hithw.ys Private umited
viii) PNC Rajasthan Hithw.ys Pnvate timited
ir) Pl'lC Trivenisaqam HEhwaysPrtate Umited

X) PXC AlitBrh Hithwrys P'irdte umited
n) PNC Challak€r. lramatata) Hithways Private Umitld
Xli) PtlC Gomti HBhways Prirate Umited
xlii) PliC Unnao Bidw.ys Privdtc Umited
XiV) P C &thur loryo. HBhw.ys Privn. Umited
XV) PNC Me€rut HltlHays Private Umit.d
xvl) Atl.lkot Hkhw.ys P.nnt€ Umited
XVlr) Hardoi Hishvrayr Privat€ Umited
Xvlll) Hathra! Hi8hways Pnv.te Umited
xlx) X.nPur tuclno* Erpr6swy Privat. Umited
)o() Sonauli Gor.rhpur Highways Private Umited
xxl)Yamuna HBhwrys Private Umited
D(ll) Awadh Bpressway Private limited
rc(I) varanasi (olkata Hishway PxG 2 Private UmttGd
)qN) Varana;i xolk ta HiShway PXG 3 Privare Umited
)o(\4 Var.nasi Xoltita Highway PxG 6 Priydte Umited
XXvl) P.ayag6j xaurhambi Hithway PxG 3 Private Umtted
)oonl)westem Bhopal Eypass Priv.te Umit€d

7,11,96,0@

3,54,96,0@

3.32,92,800
1.17.90.0@

2.19,/l(),zrc
I ,3/1,79,300

5.@.97,3m
3./rc.rc,r00
2.96,87,r@
3,63,64.100

4,10.44,8@

5.0:1.33,9@

3,33.79,500
1.66.89.000

1,44.17,0@
1,29,63,0@

4,rt3,70.0@

L50,09,0m
1,25,22,W
4,16,87,/tOO

75,0@
75.@O
75.0@

30,60,00(}
75,000

3.99.33.000

7.11.98.000

3.5{.$.0(n
3,32.92.8m
1,17,90.000

2,19.14.2@

1.34,79.300

4.84.54.@O

3,40.73,100

2,96,87,1@

3,63,68,100

4,@,35,0@
5,O4,33,900

3,33.79.5@
r.36,29.@O

74,40,0@
87,78.000

2,22,61.W
1,27,11,W

79,32.000

2,21.79.m
75.0@

75.0@

75.0@
75,m0
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f{otes to the Flnanclal Statements lor the Year End€d March 31.2025

4. A55ets held for sale'
<in

* otei Assets h€ld for Sale

The Company along with its Holding Company, viz. PNC lnfratech Limited, is pleased to announce the completion of
Sale of Equity Stake in Ten (10) of the Company's Road Assets (Projects/Special Purpose Vehicles - SPV5), as listed

hereunder, to Highways lnfrastructure Trust (HlT), an lnfrastructure lnvestment Trust (lnvlT) whose sponsor is

affiliated with funds, vehicles and/or accounts mana8ed and/or advised by affiliates of Kl(R & Co lnc, as on

27stl22nd May 2025.

ln January 2024, the Holding Company executed definitive agreements with HIT to divest 12 of its road assets
(Transaction), comprising of 11 National Highway (NH) Hybrid Annuity Mode (HAM) assets and 1 State Highway
BOT Toll asset with approximately 3,800 lane-km aggregate length, located in the states of Uttar Pradesh, Madhya
Pradesh, Karnataka, and Rajasthan, in two (2) tranches.

Tranche I of the Transaction comprising 10 HAM assets has been concluded for an equity consideration of INR

1,827.6 Crores, after adjustments on account of certain items of works descoped in the above projects. The equity

lnvett n€nts ln Equity lnsttuments
2,64,29,990 Equity ihares (Previous Year 2,64,29,990)of PNC Rajasthan Highways

Private Limited ofRs.10 each (Face Value Rs.10 each)

696,00,mo Equity shares (Previous Year 6,9em,0mlof PNC Bareilly Nainital

Hi8hways Private Limited of Rs.10 each (Face value Rs.10each)
6,52,79,990 Equity shares (PreviousYear 5,52,79,990)of PNC Eundelkhand Hi8hways

Private Limited of Rs.10 each (Face Value Rs.10 each)
4,30,19,990 Equity shares (Ptevious Year 430,19,990) of PNCChit adurga Highways

Private Limited of Rs.10 each (Face Value Rs.10 each)

192,99,990 Equity shares (Previous Year 3,92,99,990)of PNC Khajuraho Highways

Private Umited of Rs.10 each (Face value Rs.10 each)

9,82,29,990 Equity shares (P,eviousYear 9,5199,990)of PNC Triveni SanSam

Highways Private Limited ot Rs.10 each (Face Value Rs.10 each)
5,58,09,990 Equity shares (Previous Year 6,6&09,990)of PNcAligarh Highways

Private Umited ofRs.10 each (Face value Rs.10 each)
S,82,@,99O Equity shares (PreviousYear 5,82,09,990) of PNC Challakere (Kamataka)

Highways Private Umited of Rs.10 each (Face value Rs.10 each)
7,13,09,990 Equity shares (Previous Year 7,13,09,990) of PNC Gomti Highways

Private l-imited ofRs.10 each (Face value Rs.10 each)
8,04,79,990 Equity shares (Previous Year 7,84,99,990) of PNC Unnao Highways

Private Limited ofRs.10 each (Face Value Rs.10 each)

9,8&89,990 Equity share5 (Previous Year 9,88,89,990)of PNC Eithur Xanpur

Highways Private Umited of Rs.10 each (Face Value Rs.10each)

O54,41990 Equity shares (PreviousYear 6,54y'9,990)of PNC Meerut Haridwar

Highwavs Private Limited of Rs.10 each (Face Value Rs.10 each)

2,6,-3.@

6,960.m

6,528.00

4,42.@

3,930.@

9,540.m

o681.00

5,821.00

7,131.00

7,850.m

9,889.00

6,545.m

Less: lmpairment Loss on lnvestment
Total

10

1

2

3

4

5

6

1

8

9

PNC Rajasthan Highways Private Limited

PNC Chitradurga Highways Private Limited
PNC Aligarh Highways Private Limited

PNC Bundelkhand Highways Private Limited
PNC Khajuraho Highways Private Limited
PNC Triveni Sangam Highways Private Limited
PNC Bithur Kanpur Highways Private Limited
PNC Unnao Highways Private Limited

PNC Gomti Highways Private Limited

PNC Meerut Haridwar Highways Private Limited

@
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invested in the ten assets by th pany is INR 1,371 Crores along with investment with holding company.

C/

A5 at
March 31, 2025

As at
Mar.h 31, 2024

2,6,,3.&

6,960.m

5,528.m

4,*2.@

3,930.00

9,823.m

5,681.m

5,82Lm

7,131.@

8,048.m

9,849.m

5,545.m

Tarset SPVS

6l----\DLt



6. Share Capital
< in Lakhs)

[otes 6.1
(al Reconcillation ofthe shares outstandlng at the beginnlng and at the end ofthe

(No. of sharesl

As at
March 31, 2025

Particula.s

31,364.68 27,959.68

Authorised
38,00,00,000 Equity Shares oft 10/- each

Equity shares - lssued, Subscribed & paid up

31,36,46,788 Equity Shares (Previous

27,95,96,788) of < 10/- each

year

Particulars
As at

March 31, 2025

As at
March 31, 2024

At the beginning of the year (Equity Shares of < 10

each allotted as fully paid up)

lssued during the year (Equity Shares of t 10 each

allotted as fully paid up)

Outstanding at the end of the year (Equity Shares of <
10 each allotted as fully paid up)

27,95,96,788

3,40,50,000

3r,36,46,788

20,54,70,788

7,37,26,000

27,95,96,788

(b) Details of Shareholders holdi more Than 5% in the com ny

Particulars 31st March 2025 3lst March 2024

No. of shares % Holdings No. of Shares % Holdings

PNC lnfratech Limited 31,36,46,788 700% 27,95,96,7AA LOOy

(c) Shares held the Promoter at the end of the

> Calls unpaid is Nil (Previous year NIL)

> Forfeited shares is Nil (Previous year NIL)
/o";:

31st March 2025 31st March 2024

Particulars
No. of Shares % Holdings No. of shares % Holdings

PNC lnfratech Limited 3L,36,46,788 LOOv 27,95,96,788 700%

4GRA

PNC lnfra HoldinEs Limited
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Notes to the Financlal Statements for the Year Ended March 31, 2025

As at
March 31, 2024

38,000.00 38,000.00

Rights and restrictlons attached to equity shares

> The company has only one class of equity shares having a par value of t 10 per share. Each shareholder is eligible for one vote per

share held. ln case any dividend is proposed by the Board of Directors the same is subject to the approval of the shareholders in the
ensuing Annual General Meetin& except in the case of lnterim Dividend.

> There ate no Rights, Preferences and restrictions attaching to Equity Shares lncludinB Restrictions on Shares.
> Company has not allotted any equity shares for pursuant to contract(s) without payment being received in cash in last five
financialyear.
> Company has not allotted any equity bonus shares in last five financialyear.
> Company has not bought back any equity shares in last five financial year.

> Securities available for convertinB into equity/ preference shares - Nil (Previous Year NIL)

q/
Zr7/- \*q



PNC lnfra Holdines Limited
ctN u45400DUl011PLC2L2473

Notes to the Financial statements for the Year Ended March 31. 2025

7. Other Equity
((in

Nature and purpose of the reserve

i) Securities Premium Reserve

Securities premium reserves is used to record the premium received on issuance of Equity Shares. lt is utilised in
accordance with the provision of the Companies Act, 2013.

ii) Retained Earninss

This comprise company's u profit/loss after taxes.

\*q

1,tL,878.71
13,620.00

82,328.31

29,490.40

L,25,434.7L !,tL,aLB.7L

(4,2O4.78l,

(13.82)
{{4,113.67l,

(90.61)

(4,218.10) (4,2O4.281

Share Application Pending For Allotment
Balance outstanding at the end of year

Reserve and Surplus
(i) Securities Premium Reserve

Balance outstanding at the beginning of the year

Add: Additlons during the year

Less: Utilised during the year

Balance outstanding at the end of year

(ii) Retained Earnings

Balance outstanding at the beginning of the year

Profit for the year

Balance outstanding at the end of the year

4GRA

p14

Particulars
As at

March 31, 2025

As at
March 31, 2024

Balance outstanding at the close of the year t,2L,220.6t 1,07,6L4.43



Due to MSME

6 Months-lYear
1-2 Years

2-3 Years

More than 3 Years

Others
6 Months-1Year

1-2 Years

2-3 Years

More than 3 Years

0.54

0.27

0.75

Total 0.81 0.75

PNc lnfra Holdings Limited
crN u45400Dt2011PLC21247 I
Notes to the Financial Statements for the Year Ended March 31. 2025

5. cash and Cash Equivalents

8.1 Other Flnancial Liabilities

( t in takhsl

( t in l-akhsl

( t in takhs)

( in Lakhs

0.60

26.42

0.61

40.73

Cash in hand

Balances with Banks:

Current Account

0.75

Oue to MSME

Others

0.81 0.75

Expenses payable

Security Deposits

1.28

7.25
0.03

Statutory Dues payable 0.00 0.18

4GRA

o9pt,'

8. Trade Payables

9. Other current Liabilities

As at
March 31, 2025

As at
March 31,2024

Particulars

Total 27,O2 41.34

As at
March 31, 2025

As at
March 31,2024

Particulars

0.81

Total

Ageing of Trade Payables
As at

March 31, 2025

As at
March 31,2024

Particulars
As at

March 31, 2025

As at
March 31,2024

0.87
0.03

Total 0.90

Particulars
As at

March 31, 2025

As at
March 31, 2024

Total 0.00 0.18

%-- Nr.q
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Notes to the Financial Statements for the Year Ended March 31, 2025

10. Employees Benefit

11. Other Expenses

( ( in takhs)

{ in takhs)

N*q

Salaries & Wages

EPF & other Contribution
10.00

0.60

13.89

o.27

Auditor Remuneration
Legal & Professional Expenses

Bank Charges

GST Expenses

0.38

2.66

0.02

0.15

o.26
76.02

0.02

0.15

4GRts

9-"
/L.

Particulars
Year ended

March 31, 2025
Year ended

March 31, 2024

Total 10.50 L4.76

Particulars
Year ended

March 31, 2025
Year ended

March 31, 2024

Total 3.22 76.45
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Notes to the Financial Statements for the Year Ended March 31, 2025

12. Earning Per share

13. Operating Segment lnformation
The Company operates in only one segment no additional disclosures to be provided other than those
already provided in the financial year.

$,X\

(a) Profit/(Loss) available to Equity Shareholders (ln lakhs) (13.82) (s0.51)
(b) Weighted Average of Equity Shares (Nos.) 29,54,t6,092 25,7 t,35,706
(c ) Nominal value of Equity Shares (ln { ) 10.00 10.00

4GRA

f4 4

l-'

Particulars
Year ended

March 31, 2025

Year ended
March 3L, ZO24

(dl Basic and Diluted Earninss Per Share [(a)l(b]l {tn t } {0.00) (0.()41
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Notes to The Financial Statements for the Year Ended March 31. 2025

14, Tax Expense

A. lncome Tax Expenses

(B) Reconciliation of tax expense and accounting profit multiplied by lndia's tax rate:

15, Commitments

(tn

( in Lakhs

( t in takhs)

\*q

(a) Current tax
Current tax on profit for the year

Total Current tax expense

(b) Deferred tax
Decrease (increase) in deferred tax assets

(Decrease) increase in deferred tax Liabilities

Total Deffered Tax Expenses

(13.82) (s0.61)

Tax at lndian tax rate of 25.158% (F.Y.2023.-24 -ZS.t68%l

Deferred Tax recognised during the year

Profit before tax

Estimated amount of contracts remaining to be executed on capital
amount & not provided for -4r,.-4\.

4GRA

Year ended

March 31, 2025
Year ended March

31,2024
Particulars

Total lncome tax Expense

Particulars
Year ended

March 31, 2025

Year ended March
31,2024

Total tax expenses as per profit and loss

Particular
As at

March 31, 2024
As at

March 31, 2024
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15. R.ht.d p.rty tnB.cdont
(a) tjn ol rch.d p6tlc.

t@% 100%

MP HiAhwayt ftivat€ Umlted
PNC x.0p!. Highsays Umit€d
P C Dclhi rndundalinka mvar€ umirld
P C Bar€ily tlainital Hithw.ys mrr.t. Umit€d
PNc Kanpur Ayodhya Tollways Private umited
Pl{c Ra€blr.l[latv.ys Prirate uft ited
PtlC 8..rnddth..d H'Ehway. Pr'x'dtc timited
P C Oitr.duGa Eidways Pdvate Umited

Pt{c l(hahr.ho HBhwayr Private umlt€d
PNC Trivmls.ntam HEhways Prkate Umned

PtlC AlBarh HBhwayr kivale Uhitcd
P c Gall.k r.lxamaeka) tli8hwayr Private umird
PNC Rajasthan Hithways Pdvate Umited
PNC Gornti HEhways P.lvatc Umited
P C Unnao H8tvrys Priv.te umited
PNC Eithur tGnpur Hi8nways Privat umited
PNC Mean H.ridwar Hithways Privat€ Umited

AlLllot HiAhway5 Prieal€ Umit€d

Awadh Erpr.ssx,ay Privata limitcd
H.rdoi HBheays Private Umted
H.thras Hlthways Privala Umit€d
(anpur Lld(now Expr€ssway Privat. Umited

Sonauli Go6lhpur HEhways Private Umned
Yamuna Hithways Private Umited
vranasi xolkna Hrghway Padate 2 Privat€ Umit(d
vra.an xokna Hitln.y Padat 3 Prirdt€ Umh.d
v.ranali (olk.ta Hilhw.y Pad.t.6 P.irdt€ rimit.d
Praf.traj kushambi Hlthway Padate 3 Privat Umited
we.tern thopal aypas! Private Umit d

Pr.d€€p Kumar iain lMrnaant Director)
Manish Jain (Chief Financial offi.erl [U pto 08/08/20241
Antit Goyal {Chief Finan.ial offfcer) lw.€.f 08/08/202at
Neha Jain (Company S€cretary)

t.anractionr were carried out with

I

2

:!

lnv..t rrrt ln Equlty rh.rt r.Dit l ln S.rh6Hlary co.
Pt{c Eund.llhad Hithways Prnrd€ umited
PNC Chitr.duGa Hid*ryi Pdrste Umit.{
PNc Khajuraho tlEhways Prirdte umit€d
Pl,lC Liveoi s.ntam Highwiys Private Umited
Pl,lC Alia.rh Hiahw.ys Privne umited
PNC challaker. {bmatala) HiEhways Privat€ Umlted
Pl,iC Gomli Hithwayr PnvaG Umited
Pltlc unn& HiglBays Pivate Umied
PNC Bithur Xanpur Hidrways Prn6r. timited
P c M€€rd Handwar Hishways Prvate umit.d

Hardoi Hia'lisaYs ftivrte umned
H.thras Hithways Prnd! Umited
(anpur tudnow Elpressway ki'/.t. Umited

Highways Privtte Umited
xolkata Hithw.y PadaEe 2 Privat€ umircd
Xoltata Hi8hway Pa.late 3 fttvat€ Umiicd
(oltata HidMay Pad4e 6 Private Umired

Prj1r€rrj Xaushambi Hl8tury PacL6.3 Pivate Umit€d
westem Ehopal SyPass PnvaG umited
l.surn . otsltlr! C.pn l
Pl{C lnhrtech Umited'
slhry ro xt P

HBhways Private Umited
Erp.essway Privaie limited

Go..lhpur Hithw.ys Priv.i. Limited

17,025_00

283.@

198.@

1,195.@

10.00

1020.m
3,825.m
2.119.6
1,395.m

4$5.m
76S.m

1.530.d)

r,885.0o
1,754.m
3,62!m
1,630.()0
1,767.00
4,51a.m
4,249.@
2,!t55.@
2,901.@
4,255.@
4,2rt.00
2,519.m

25.m
25.m
25.()0

25.@
25.@

765.@

35,86 m

2.89

Rs. LOl' and Premium of Rs.

(g Tcnll3 r|d Cor|dltlorlt
lhe trans.dlons with th. r€lat€d p.rtl€s are made on term equival.nt to thos€ that prevail in armr5 le.tth transacuons. Th€ assessme.t is unde. taken

d the related party a.d in ti. mart€t ln which the rclated party ops-dte.. Outstanding

4GRA

each finandal ye3r throlth exrminint the
b.l.nces will b€ s€ttl€ment in cash.

\*q

A5 .t irarch 31,2t)25 As .l M8fth 31,2024

tlabrc of tran ..t'or Y..r End.d Mrrh 3r.,2@5 Ye.r End.d M.Eh 31, 2@4
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Notes to tte Financi.l Stalements for the Perlod Ended March 31, 2025

l{ote 1, : Fak Value Meaturement

On Compaaision by clars of caarying amount and fair value of the company's financial instauments, the carryint amounts ot the fiaancial

inst,uments reasonably approximates tair value.

FinanaLl instruments bV category
ln

(l) Falr value Hierarchy

Thls sedion explains the jud8ements and estlmates made in determlning the fair values of the financial instrumenti that are measu.ed at
amortised cost and for which fair values are disclosed in financial statements. To provide an indication about the reliability of inputs used in

determining fairvalues, the Broup has classilied it5 financial instaumenB inlo three levelr prescribed undeathe accounting standards.

The following table paovidesthe fairvalue measu,ement hierarchy of Companys asset and liabilities, Brouped into Level 1to Level3 as

described below :-
Level 1: Quoted (unadjusted) market prices in active markets for identical assetr or liabilities.

Level 2: valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indi.ectly
obiervable.
level3: Valuation techniquei forwhich the lowest level inpul that iisiSnificantto the fairvalue measurement ii unobselrble

tn

\xq

74,258.99

27.02

57,7r.4,99

41.34

Flnandal Ars€t

lnvestments in Subside.ies & Associates

companiei (Ref. I'lote 3)

Caih and Eank Balance! {Ref. Note 5)

Total Financial Assets 74286.01 57,756.33

Financlal Uabilitiej
Trade payables (Ref. Note 8)

Other FinancialLiabilities (Ret. Note 8,1)

0.81

0.90

0.75

1.28

Total Financial [iabilitie5 t,7L 2.03

(A) Financial Assets and Llabllltles measured at falrvalue at M..ch 31,2025

lnvestment in subsideries & Associates

(8) Fln.n.i.l Assets and Uabllitl6 measured.t amortised con Io, whidr fair
value. a,e disdosed at M.rch 31, 2025

(i) Flnandel Ass€ts

Service Concession Receivable

14,258.99 74,258.99

Total 74,254,99 14,25A.99
(lil Fl..ndal Uaulhles
Borrowingi
Trade Payable 0.81 0.81

0.81 0.81

4GRA

Amortised Cost FVTPL FVTOCI Amortised Cost FVI?L FVTOCT
Particulari

Fair Value Measurement uslag
ca,.yint

Value Marah
31, 2025

Quoted prl.e
in Active

Ma*et
Itevel 1l

slsniIicant
unobservable

inputs
llEvel3)

Partiaulals
signiticant
obaewable

inputs
llevel2l



tn

(li) Valuatior techniquea ur€d to determlne Fal. yalue

The Company maintaini policies and proceduGs to value financial assets or financial liabilities usin8 the best and most relevant data
available. The fair values of the financial assets and liabilities are included at the amount that would be received to sell an asset or paid to
tranrfer a liability in an orderly transaction between market participants at the measurement date.

Ihe following h€thod and aisutnptlont arc u5€d to estlmata falr vtluel:
The carrying amounts oftrade payables, shortterm borrowin8s, cash and caih equivalents, short term depositstetentions, expenses payable
etc. are considered to be theirfairvalue. duetotheir shortterm nature.

LonS-term fired-rate and variable-rate receivables / borrowinBs are evaluated by the Company based on parameters such as interest rates,
specilic countrv rirktactors, credit r:sk and other risk characteristics. For borowing fairvalue is determined by usint the discounted cash Ilow
(DCF) method 

'lsing 
discount rate that reflects the issue/s borrowings rate. Risk of non-performance for the company i! considered to be

insignilicant in valuation.

The fair value of trade receivabies, security deposits and retentions are evaluated on parameters such as interett rate and other risk factors.
Fairvalue is beingdetermoned by using the discounted caih flow (DCF).

Financialassets and liabilities measured at fairvalue and the carrying amount isthe fairvalue.

vA

(A) Flnancial Asrets and Llabilities measured .t fa ir value at Ma.ch 31,2024

lnvestment in Subsideries & Associates

(B) Fln.nd.l Asse8 .nd tl.Hlhies measuGd at amortilcd .rst for whki f.lt
valu!6 aic disdosed .t Mardr 31, 2024

(l) fin.nclal Atsets

SeNice Concession Receivable

57,774.99 57,7L4.99

Total 57,714.99 57,714.E9
(iil Rnancial Uabilitlei
tlon Current borrowln$
Eorrowings

Trade Payable o.75 0.75

Total 0.75 0.75

GUP

Fair value Measuranent usinE

Partlcula15

Carryint
Value March

31, 2024

Quoted price

ir Aative
Ma.ket
ItevEl 1l

Sltnlti.ant
obs€^rable

Inpqts
Itevel2l

sitnllicant
unobsel, able

lnpuls
lLevel3l



18, fINANCIAL RISK MAITAG€MEI{T

Th€ Company's prindpal fnandal llabllities, other than deiy.l es, comprise bonowlnls, trade .nd other payabl€s. The main puooie of $es. 6nancial llablllties is to
manage ffnances for tha Compan/s operationi. Tte Company principal finandal as!€t indudes loan , trade and other recei\rables, and cash and short-term deposits dEt
aris€ dkectly from ils operatons.

The Company's adivilies are €xposed to nErla r{51! c.Edlt rl5t.td llquldlty ritk.

Market rist is the risk that the fair yalue or future cash flows of a ffnandal inst ument will fluduate because of dranSes in marlet prices. Marl€t prices aDrhpdse three

types of risk currency rate risl! interest late dsk and other prlc€ dsks, sudr es equity paic€ risk and commodlty price rlsk. Finandal lnstruments atfected by market risk

indude lo3ns 3nd borrou,inF, deposits, investmeaB and derlvative ffnancial lnstsuments.

The sensitivity of the relevant proft or loss item 15 the effect oI the assumed dEn8e5 ln respective market risls.

P]{C lnfr. Holdin6 Umlted
ctt{ t 454000r.2011P(2r2473

l{ot€3 to th. tln ftLl SLtcnrlnt Ior th. Year E rd.d M.rch 31 2025

(.1 lm.rt3t Rat Rlsl
The company has no interen bearing loan outstandint at the end of cur.ent year and preious year. Thus, lhe company is not erposd intereJt rate risk.

(bl tollltn orrsrynhf
The Compeny by natua€ does not operatB intemationally and as the Company has not obtaind any *oreign currency loans and also doegrt have any foreign

crir€ncy trade payables and ioreiSn receivables outnandlnS therefore, thp company is not exposed to any toreiSn exchante risk.

(cl Prlc. Rbl
fhe company does not have any lnvestnents ln equlty and commodlt at th€ curent year end and pr€vlous year. Th€retore tlre company is nol expos€d to prlce rlsl.

Crcdli ilst
Credit rlsk arises r.om the possibllity that th€ counterp.rty will def.ult on its contractual obli8ations resultint in financial losi to the comp.ny.Io manaSe thir the
Company periodically assess€s th€ finanoal reliability of customers. takint into account the financial conditions, curent economic E€nds, and analysis of hinorical
bad d€bt5 and a8eint of acaolnti receirrble.

The Company considers the probability of default upon lnitial recognldon of ass€ts and whether there has been a sl8nificant lncrease ln credit risl on an on goint
basis through eadl r€porbng period. To assess wh€ther th€r€ is sEnificant inoeese in credit risk, it considers reasonable and supporbve Iorward looking intormation
sudl as:

l[

t.

{l) Actual or expected sitnificant adverse dran8es in buslness.

(ii) Actual or expected si$ificant dranges in the operetjnt resr,lts of the counterparty.
(iii) Financialor economic conditions that are expected to cause a sltnificant dran& to the counterparty's ability to meet its obli8ation
(iv)SiSnlfclnt indease in credit risk an other financjal instruments of th€ same counterpafty
(v)si$ificant danS€s ln the vatue of.ollateral supponintthe obliFtion or in the quality ofthird party &arantees or credlt enhancements.

The company has only on€ rade reci€\.ebles that a company har ar€ againn the the trant to be r€cieved, wfiidr is e pve.ment aothority ,thererore €ompany is not
€xposed to any dedit rlsl. Credlt risk on cash and cash equivalents ls llmited as we generally invest an deposits with bank and financial lnstltutions with high credit

ratinF assimed by lntematonal and domestic credit ratint a8encies.

thuldlty Rbf
Uquidity risk is defin€d es ttte risk that company will not be able to setde or meet ill obligEtion on time or at a reasonabl€ p ce. The Company's objective i5 to at all

times maintain opdmum levels of liquidity to meet its cash and collateral requirements. The Company's managem€nt is responsible for liquidity, funding as well a3

s€ttlement manaS€m€nt ln eddition, proaesses and policies relat€d to sudr drl are overs€€n by senior manaSement Manatement monitors t re @mpenyts net
liquidlty position throud rollin& forecast on the basis of oeected cash flows.

Th€ teble below provides delails reSardint the remainint contractual maturltles of ffnandal liabilities at the r€porting date based on contractual undiscounted

lin

BorrowlnSs

Trad€ payables

other Liabiliii€s

0.81

0.90
0.54

0.90

o.27 o.r,
0.90

Iotal 1.71 t-rr4 o.27 1.71

BorrowinSs

Other Uabililies

o.75

L2A
o.r,
L,2a

o.1s
t.28

Total 2.03 2.03 2.03

4GRA

financllf rrr.lEr.rEnls:
Th€r€ are no undrawn Iacilities at the end of orrrent year.nd pr€vious years.

\*q

On Demandar .t Mar.h 31, 2025
tlaa than
On€ Year

Mora then oac yeat
and bss than thr.c yaar Mor€than3Yeari Total

As .t Mafth 31, 2024 Gr.ylryAmount On Demand
Mole than om yaar

ard l.$ rhan thr€€ year
Total



19, Capital Management

The primary objective of the Company's Capital Management is to maximize the shareholder value and

also maintain an optimal capital structure to reduce cost of capital. ln order to manage the capital
structure, the Company may adjust the amount of dividend paid to shareholders, return on capital to
shareholders, issue new shares or sell assets to reduce debts.

The Company monitors capital on the basis of following gearing ratio, which is net debt divided by total
capital plus debt.

As of March 3t, 2025 the company had only one class of equity shares and has no debt. Consequent to
the above capital structure there are no externally imposed capital requirement.

Nature of Operations
The Company is engaged in investments activities and makes the investments in subsidiaries and

associates.

Nxq4GRA
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Notes to the Financial Statement for the Year Ended March 31, 2025
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Note No.20:- Ratio Disclosure

The afe l,atlos forthe ended March 3r" 2025 and March 31,2024

The accompanying notes (1-20)form an integral part ofthe financialstatements

As per our repon of even date attached.
For S.N. Gupta & CO,

Chartered Accountants
Fi.m No.

Forand on behalfof Board oI Di.ector's of
PNC lnfra Holding! Limited

r JainLCA Gaurav Goyal
Paftner
M, No. 420820
Place: Agra

Dare: 29.05.2025

Managing Dlrecto.
DIN: q)085553

N9-
Ankit Goyal

Chief Financial Otficer
PA No. AWPG1221H

r.ux q>-
'NehaJal6-

current Ratio (times)

1 (Current Assets)/Current Liabilities excluding current matu.ities
of Long term borrowings)

15.80 -15.50% Not Applicable

Debt-Equity Ratio (tlmes)

2
(LonB-term borrowings + Short-term borrowings lncluding

current maturities of long term borrowinSs)/(Equity Share

Capital+ Other Equity)

Not Applicable

oebt setuice coverage Ratio (DSCR) (times)

3
(PBT+ Finance Cost + Depreciation + Exceptional ltem)/Finance

Cost + Leas€ Payment + Principal repayment of Long Term Debt
ExcludinB Pre-payment)

NotApplicable

Retu.n on Equity Ratio (%)

4 (PAT) / {Equity Share Capital + Other Equity Equity) 4.07% 4.07% -86.45%
Due to decrease in Losses in the
Current Financial Year March 31,

2025.
lnventory tumover Ratio (tlmes)

(Cost of6oods sold )/(Average inventory)
5

Cost of Goods sold = Cost of materials consumed + Confact
Paid + Construction expenses

NotAvailable

Trade Receivable turnover Ratio (times)

(Revenue from operation )/( AverageTrade Receivable) NotAvailable

T.ade Pafable tumover Ratio (times)
7

(contract Paid )/ (Average Creditor)
NotAvailable

Net Capital turnover Ratlo (tlmes)

8 (Revenue from operation)/(CA-Cl ( Excluding Current Maturity
of LonB term BorrowinBs)

Not Available

Net Prolit Ratio (%)
9

( PAT )/ Revenue from operation
Not Available

Retum on c.pltalemployed (%)

10
( EBITDA )/ Capital employed (capital Employed :- Total Assets

Current Liability Excluding Current Maturities of Long term
Borrowin8 )

4.01% 4.07% -86.45%

Due to decrease in Losses in the
Current Financial Year March 31,
2025.

Retum on lnvestment (%)

11 ( PAT )/rotal Assets -0.01% 4.07% -86.45vo

Due to decrease in Losses in the
Cur.ent Financial Year March 31,

202s.

4GRA

6 la

Company Serretary
M. I{o. A33385

Pradeep l(umar

DIN:0OO86758

Year ended

Sr. No. Partlaulars
31-Mar-25 31-Mar-24 Va ances Reasods tor Varlance if > 2s

7A.70

6


