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INDEPENDENT AUDITOR'S REPORT

To the Members of PNC Infra Holdings Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone Financial Statements of PNC Infra Holdings Limited (the
"company”) , which comprises of Balance Sheet as at 31% March 2019 , and the statement of Profit and Loss
Including statement of Other Comprehensive Income, statement of Cash flows and Statement of Changes in
Equity for the year then ended, and notes to the Standalone Financial Statements, summary of significant
accounting policies and other explanatory Information (hereinafter referred to as “Standalone Financal
Statements").

In our opinion and to the best of our Information and zccording to the explanations given to us, the aforesaid
standalone Financial Statements give the infarmation required by the Companies Act'2013 [the “Act™) in the
manmer 5o required and pive a true and fair view in conformity with the Indian Accounting Standards
presoribed under section 133 of the Act read with the Companies {indian Accounting Standards) Rues, 2015,
as amended, ["Ind AS"} and other accounting principles generally accepted in india, of the state of affairs of
the Company as at March 31, 2019, the statement of Profit and Loss including Statement of Other
Comprehensive Income , Statement of Cash Flows and Statement of Changes in Equity for the year then
ended, and notes to the Standalone Financial Statements summary of significant accounting policies and
other explanatory Information.

Basis for Dpinion

We conducted our awdit in accordance with the Standards on Auditing [3As) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor's Responsibility for the Audit of Standalone Financial Statements section of our repart. We
are independent of the Company in accerdance with the Code of Ethics issued by the Institfute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the Standalone Financial Statements under the provisions of the Companles Act, 2013 and the Rules
thereunder, and we have fulfifled our other ethical responsibilities in accordance with these
reguirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficiant
and appropriate to provide a basis for our opinion,

Responsibility of Management for Standalone Financial Statements

The company's Board of Directors is responsible for the matters stated in section of 134[5] of the
Companies Act’ 2013 with respect to the preparation of these Standalone Financial Statements that give
a true and fair view of the financial pasition, financial performance, changes in equity and cash fiows of
the Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes




maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting peolicies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Standalone financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the Standalone Financial Statements, management |5 responsible for assessing the
company’s ability to continue as going concern, disclosing, as applicable matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or o cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process,
Auditor's Responsibilities for Audit of Standalone Financial Statements

Our objectives are 1o obtain reasonable assurance about whether the Standalone Financial Statements
as & whole are free from material misstatement, whether due to fraud or error, and to lssue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considersd material if, individually
or in the aggregate, they could reasonably be expected 1o Influence the economic decisions of users
taken on the basis of these Standalone Financial Statements.

Report on Other Legal and Regulatory Requirements

As required by the companies (Auditor's Report) Order 2016 (“the Order") issued by the central
Government of India in terms of the sub section (11) of the section 143 of the Act, we give in the
Annexure A , a statement on the matters specified in paragraph 2 and 4 of the order.

As required by Section 143(3) of the Act, we report that:

a] We have sought and obtained all the information and explanations which to the bast of our
knowledge and belief were necessary for the purposes of our awdit.

Bl In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c] The Balance Sheet, and the statement of Profit and Loss induding statement of Other
Comprehensive Income, and statement of cash flows and Statement of changes in Equity for the year
then ended, and notes ta the Standalone Financial Statements summary of significant accounting
policles and other explanatory infermation dealt with in this repost sre in agreement with the books
of accounts.

d) In our opinion, the aforesald Standalone Financal Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2004,




el Onthe basis of the written representations recelved from the directors as.on 31st March, 2019 taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2019 from
belng appointed &s a director in terms of Section 164 (2] of the Act.

fi ‘with respect to the adeguacy of the internal finandal controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in Annexure
B.

gl With respect to the other matters 1o be induded in Auditor's Report in accordance with Rule 11 of
the Companles (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i) The Company has no pending litigations giving effects on its financial position as on 319
March 2019,

il the Company did not have any long-term contracts induding derivative contracts far which
there were any material foreseeabie losses

1] there were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company

Far Purushottam Agrawal & Co.
Chartered Accountans
Firm Registration No.000731C

CA Sanj Agarwai
=3

Pariner
M.MNo. 72686

Place: Agra

Date: May 23, 2019



“Knmexure A" to the Independent Auditors” Report

Referred to in paragraph 1 under the heading *Report on Other Legal & Regulatory Requirement’ of our
report of even date to the Standalone Financial Statements of the Company for the year ended 31°
March, 2019:

1.
2.
3

10

11

12

There is no fixed assets or immovable property in the name of company.

There is no Inventory in the company, hence clause 2{a) and 2(b) is not applicable.

The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability partnerships or other parties covered in the Register maintained under section 189 of
the Act, Accordingly, the provisions of clause 3 {iii} (a) to (c) of the Order are not applicable to
the Company and hence not commented.

In our opinion and according to the information and expianations given to us, the company has
complied with the provisions of section 185 and 186 of the Companies Act, 2013 in respect of
loans, investments, guarantees, and security.

The Company has not accepted any deposits fram the public within the meaning of directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisians of the Act and the Companies |Acceptance of Depasit) Rules, 2015 with régard to the
deposits accepted from the public are not applicable.

As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1} of Section 148 of the Act, in respect of the activities carried
on by the company.

According to information and explanations given to us and on the basis of our examination of
the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Provident Fund, Employees State Insurance, Income-Tax,
GST, Duty of Customs, Cess and any other statutory dues with the appropriate authaorities and
there are no arrears of outstanding statutory dues on the last day of the financial year
concerned {31.03.2019) for a period of more than six months from the date they became
payable,

According to the information and explanation given to us, there are no tax dues outstanding on
account of dispute.

In our opinion and according to the information and explanations given to us, the Company has
not avalled any term loan from banks/financial institutions

Based on the audit procedures performed and information and explanations given to us by the
management, the company has not raised moneys raised by way of initial public offer or further
public affer {including debt instruments) and term loan. Hence the provisions of clause 3ix) of
the Crder are not applicable to the company.

Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or
emplovees has been noticed or reported during the vear,

Based upon the audit procedures performed and the infarmation and explanations given by the
management, the managerial remuneration has been pald or provided in accordance with the
requisite approvals mandated by the provisions of section 197 read with Schedule ¥V to the
Companies Act.

13, The Company is not a Nidhi Company. Hence this clause is not applicable on it.




14. In our opinion, all transactions with the related parties ane in compliance with section177 and
1B8 of Companies Act, 2013 and the detalls have been disclosed in the Standalone Financial
Statements as required by the applicable accounting standards.

15, Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review. Accordingly, the
provisions of clause 3 (xiv] of the Order are not applicable to the Company and hence not
commented upon,

16, Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of clause 3 [xv] of the Order are not
applicable to the Company,

17. In our opinion, the company is not reguired to be registerad under section 45 14 of the Reserve
Bank of india Act, 1934 and accordingly, the provisions of clause 3 (xvi} of the Order are not
applicable to tha Company.

For Purushottam Agrawal & Co,
Chartered Accountants
Firm Registration No.000731C

PFlace: Agra

Date: May 23, 2019



“ANNEXURE B" to the Independent Auditor's Report of even date om the Standalone Financial
Statements of PNC Infra Holdings Limited.

Report on the Internal Financial Controls under Clause (I) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of PNC Infra Hoddings Limited as
of March 31, 2019 in conjunction with our audit of the Standalone Financial Statements of the Company
for the yvear ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management |5 responsible for establishing and maintaining internal financial contrals
based on thesa responsibilities include the design, Implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to éxpress an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143{10) of the Companies Act,
2013, 1o the extent applicable to an audit of internal financial controls, bath applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Mote reguire that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial contrals
over financial reporting was established and maintained and if such controds operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatemnent of the Standalone Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
pur audit opinion on the Company's internal financial controls system over financial reparting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting ks a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Standalone
Financial Statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial control over financial reporting includes those policies and procedures
that

{1) Pertain to the maintenance of records that, in reasonable detall, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

{2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
Standalone Financial Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and

{3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the Standalone Financial
Staternents,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of contrals, material misstatements due to
error or fraud may occur and not be detected. Alse, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial contral over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Dpinion

in our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2019,

Far Purushottam Agrawal & Co
Chartered Accountants
Firm Registration No.0C

Eﬁ.ﬁand Agarwa’

Partner
M.No. 72696

Place: Agra

Date: May 23, 2019



ald Ltel,

CIN U45400012011PLC2 12473
Balance Sheet 33 at March 31, 2019
[ ¥ in Lakhs)
Az at As at
Particulars Hotes
March 31, 2019 March 31, 2018
ASSETS
(1) Mon Current assets
{a) Financial Assats
(il Iwestments 3 53,6524 45,853 25
[b) Deferred Tax fssst 4 5.9 14,52
Sub total (Non current sssets) | 53,662.20 4587777
(2]  Current assets
] Financial assets
| Cash and cash equivalents 5 151 179
(i} Others & . 5.00
Sub total [Current assets) 161 878
Total Assets 53,663.81 45,886, 56
(1} ECQUITY AND LLABILITIES
EQuity
{a)  Equity Share capital T 10,766.88 §,202.08
(b} Other Equity ] 42,895 68 3668291
Sub total [Equity) 53,662.56 45,884 59
{21 Current liabllities
{a)  Financial liabilities
i Other financial liabilities 5 1.25 111
[b)  Other Current Habilities 10 - 046
Sub tatal {Current Habllities) 1.35 1.57
Total Equity & Liabilithes 53,663.81 45 BRE 55

The accompanying notes form an integral part of the financial statements

As per our report of even date attached,

For PURUSHOTTAM AGRAWAL & C0,
Chartered &ccountants
Firm Reglstration No, 000731C

On behalf of the Board rectors

Pradeep Kumar Jain

Managing Director
DiM: 00086653

¢y aumsls

Cha mn
Director
CiN: 00085768

Company Secretary Chief Financidl Officer




PNC Infra Holdings Ltd,
CIN U45400D0L2011PLC212473
Statement of Profit and Lass for the year ended on March 31, 2019

{ ¥in Lakhs)
Pitcakin e Year ended Year ended
March 31, 2019 March 31, 2018
I |Reverue fram Operations - "
Il jCrther income -
in Total Income | 1+l ) -
IV |Expénses :
Employees benafit 11 8D 6.73
Othar Expenses 13 32.97 15.02
Total Expenses (1V) 4#1.86 IL.75
¥ |ProfiyfLoss) before tax (1) [41.BE) {21.75)
Wl | Tax expensa
|Current tax - -
Deferred tax 13 [4.58) {1.87]
Vil | Profit) [Loss]) for the periad [ W - Wi ) (46,432 (23.62)
Wil Other Comprahensive Income
(1) Fems that will not be reclassified to profitc or loss -
[ii} Income tax rduﬂn' £ Al Bams - -
IX [Total Comprohensive Incoma for the period | VIl + VI [46.42) {23.62)
Earning per aquity share
Baszic & Diluted 14 {0LD5) {0.03]
The eccompanying notes form an Integral part of the financial statements
As per our report of even date attached.
Far PURLISHOTTAM AGRAWAL & CO.
Chartered Accountants On behalf of the Board Irectors
Pradeep Eumar lain
Managlng Director

DIN: MAOREE53
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PNC infra Hoddines Lid,
CIN L454000L3011PLCI124TE
Cash Flow Statem#nt for the Yesr ended Marck 31, 2008

[ i Lakhs)
Year Ended Year Endad
sl March 31, 2018 March 31, 2018
A |Cash Fow from Dperating Activities
Nt Profit f{Loss) befoare Tax [#1.88) {2178}
Adfustrmant for:
Add/f[Le<s]:
Irerest
Depreciation -
Operating Prafit / [Loss) before working capital changes [41.86) {21.75]
Adjustment for Changes in Waorking Capital
increase/|Decrease] In Trade Payable :
Increasaf|Decrease] In other current Liabilities i6.45] 048
Increase /i ecregse] in Currert Liakilbties 0.14 ool
{incressel/Decrease in Trade Recelvabies .
{increase]/Decresde in Cufrant assets 5.00 '
Cash Genersted from) (used) from operating activities {3r.18)| (2L.28)
Direct Taxes Pald &
Cash Genarated from/ {used) operating activities bufre extracrdinsry ltems (37.18) {21.28)
Preliminary Exp, .
Cash Ganerated fram/ (used) from operating sctivities (4] {37.18) j212m)|
B. |Cash Flow from investing Actluitiss
Furchase of investrments {7 7R5.00) {2, 700.00)
Net Cash Ganerated from/ used from invasting Activities (B) {7,789.00) [2,700.00)
€. |Cash Flow fromFinancing Acthaties
Equity Shares faued 156480 544.30
Precesds fram Security Premium B,2549.20 2,177.20
Met Cash Generated from/ used from Financing Activities [C} 782400 271150
Ket Cash increase in cash & Cash equivalents [A+B+C) [2.18) o1
Cash & Cash equivalents at the baginning 1.79 3.57 |
Cash & Cash equivalents at the end 1.51 3.7
The accompanying notes form an integral part of the finencial ststements
A5 per our report af even date attached.
For PURUSHOTTAM AGRAWAL & CO,
Chartered Accountarts
Firm Registration Mo 0007310 On behalf of the mw
Pradeen Kumar lain
Managing Directos
N: DO0ABS53
e Uy ouusi
£H A

rector

W : DI OOOBSTEE
A -
Mﬂjn i
Chief Financlel Officer
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PNC Infra Holdings Ltd.
CIN U454000L2011PLC212473
NOTES TO THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2019

1. Significant Accounting Policies

1.1 Basis of Preparation

The financial statements comply in all material aspects with Indian accounting standards natified under sec
133 of the companies act 2013,(the Act J[Companies|indian accounting standard)Rules, 2015 as amended
and other relevant provision of the Act,

The financial statement upto year ended 315t march 20156 were prepared in accordance with the accounting
standards notifled under companies [Accounting Standard) Rules 2006{as amended) and other relevant
provision of the Act.

1.2 Historical Cost convention

These Financial statements have been prepared on historical cost basis except for certain financial assets &
Liabilities measured at fair value.

The company recognizes the financial assets and financial liabilities when the recognition criteria of financial
Instrument as specified under Ind AS 109 is met.

Financials Asset

Initial recognition and measurement

All financial assets are recognized Initially at fair value plus transaction costs that are directly attributable to
the acquisition of the financial asset except in the case of financial assets not recorded at fair value through
profit or loss. Transaction costs of financial assets carried at fair value through profit or loss are expensed in

profit or loss.

Subsequent measurement

For purposes of subsequent measurement, financlal assets are classified in three categories:

Financial Asset at amortized cost

A ‘Financlal Asset’ is measured at the amortized cost if both the following conditions are met:

8] The astet is held within 2 business model whose objective is to hold assets for collecting contractual cash
flows, and

b} Contractual terms of the asset give rise on specified dates to cash flows that are sclely payments of principal
and interest ("SPPI") on the principal amount outstanding.

After initial measurement, such financial assets are subseguently measured at amortited cost using the
effective interest rate ("EIR") method. Amortized coffis calculated by taking into account any discourt ar
premium on acquisition and fees or costs that are am. & EIR. The EIR amartization Is included

In finance income in the profit or loss.




Financial Asset at Fair value through Other Comprehensive Income (“FVTOCI")

A "Financial Asset’ is classified as at the FYTOC! if both of the following criteria are met:

a) The ohjective of the business model is achieved both by collecting contractual cash flows and seliing the
financial

Aszsefis and

b) The asset’s contractual cash flows represent SPPI. Financial Asset included within the FVTOC! category are
measured Initially as well as at each reporting date at fair value. Falr value movements are recognized In the
other comprehensive income ["0CI")

Financial Asset at fair Value through Profit & Loss ("FVTPL")

FVTPL Is a residual category for Financial Assets. Any financlal asset, which does nat meet the criteria for
categorization as at amortized cost or as FYTOCI, is classified as at FVTPL.

In addition, the group may elect to designate a Financial asset, which otherwise maats amartized cost or
FVTOCI criteria, as at FVTPL However, such election Is allowed only if doing so reduces or eliminates a
measurement or recognition inconsistency (referred to as ‘accounting mismatch').

Derognisition of Financial asset
A financial asset (or, where applicable, a part of a financial asset or part of & company of similar financial
assets) is primarily derecognized when the rights to receive cash from the asset have expired.

Impairment of financial assets

The company assesses on a forward looking basis the expected credit losses associated with its assets carried
at amortized cost. The Impairment methadology applied depends on whether there has been a significant
increases in credit risk. Note-21 details how the group determines whether there has been a significant
increase in credit Risk,

For trade receivables only, the company applies the simplified approach permitted by IND AS 109 Financial
instrument, which requires expected lifetime losses to be recognized from Initlal recognition of the
receivables,

Financial Liabilities

Initial recognition and measurement

All financial liabilities are recognized Initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.

Subsequent Measurement

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabillthes held for trading and financial
liabilities designated upon Initial recognition at fair value through profit or loss. Financial lisbilities are
classified as heid for trading if they are incurred for the purpose of repurchasing in the near term. Gains or
losses on liabilities held for trading are recognized in the profit or loss.

Provisions are recognized when the company has a present obligation [legal or constructive) as a result of a
past event, it is probable that an outflow of resources embodying economic benefits will be required to settle
the obligation and a reliable estimate can be made of the amount of the obligation.

The expense relating to a provision is presented in the statement of profit and loss If the effect of the time
value of money is material, provisions are dascnunt using a current pre-tax rate that reflects, when

PWVA




appropriate, the risks specific to the lability. When discounting is used, the increase in the provision due to
the passage of time s recognized as a finance cost.

Provisions are reviewed at each balance sheet date
Contingent liabilities and assets

Contingent liability and assets are not recognized but are disclosed in the notes to the financial statements in
accordance with IND AS 37

2.3 Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow and the revenue
can be reliably measured, irrespective of fact whether payment is received or not. Revenue is measured at
the fair value of the consideration received or receivable, taking into account contractually defined terms of
payment and excluding taxes or dutles collected on behalf of the government.

Revenue related to SCA:

Revenue related to construction under a service concession arrangement is recognized based on the stage of
completion of the work performed.

1.4 |nterest Income

For all financial instruments measured at amortized cost, interest Income Is recorded using the effective
interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash payments or receipts over
the expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying
amount of the financial asset or to the amortized cost of a financial llability. When calculating the effective
interest rate, the company estimates the expected cash flows by considering all the contractual terms of the
financtal instrument.

1.5 Current income Tax

Current Income tax assets and liabilities are measured at the amount expected to be recovered from or paid
to the taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted
ar substantively enacted, at the reporting date.

Management periodically evaluates positions taken in the tax returns with respect to situations In which
applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

2.6 Deferred Tax

Deferred tax is provided using the liability method on temporary differences between tha tax bases of assets
and liabilities and their carrying amounts for financial reporting purposes at the reparting date. The carrying
amount of deferred tax assets Is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be
utllized. Unrecognized deferred tax assets are re-assessed at each reporting date and are recognized to the
extent that it has become probable that future taxable profits will allow the deferred tax asest ta ha reroversd,

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when
the asset is realfized or the liability is settled, based on tax rates (and tax laws) that have been enacted or
substantively enacted at the reporting date, Deferred tax relating to items recognized outside profit ar loss is
recognized outside profit or loss (elther in other comprehensive income or in equity). Deferred tax itemns are
rin OCI or dir




2.7 Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily
takes a substantial period of time to get ready for its intended use are capitalized as part of the cost of the
asset. All other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of
interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also
Includes exchange differences to the extent regarded as an adjustment to the borrowing costs.

2.8 Segment reporting

The company's operation pre dominantly consist of infrastructure deveiopment, construction & operation,
hence it operates in one business segment,

2.9 Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted of the effacts of
transactions of a non-cash nature, any deferral or aceruals of past or future operating cash receipt or payments
and Item of income or expenses associated with investing or financing cash flows. The cash flows from
operating, investing and financing activities of the company are segregated. Cash and cash equivalent in the
Balance sheet comprise cash and cash at bank.

2.10  Cash & Cash Equivalent

Cash & cash equivalents comprise of cash at bank and cash-in-hand. The Company consider all Highby liguid
investments which are subject to an insignificant risk of change in value with an original maturity of three
manths or less from date of purchase to be cash eguivalent.

211  Employee benefits
Short Term:

All employee benefits payable wholly within twelve months rendering services are classified as short term
employee benefits. Benefits such as salaries, wages, short-term compensated abiences, performance
incentives etc., and the expected cost of bonus, ex-gratia are recognized during the period in which the
employee renders related service.

Long Term:

Provident Fund: The contribution to provident fund is in the nature of defined contribution plan. The Company
makes contribution to statutory provident fund in accordance with the Employees Provident Fund and
Miscellaneous Provisions Act, 1952.The contribution paid or payable is recognized as an expense in the periad
In which services are rendered.

Gratuity & Leave Encashment (Un-Funded): The cost is determined using the projected unit credit method
with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary. The
retirement benefits obligation recognized in the Balance Shest represent the present value of defined benefit
obligation as adjusted for recognized past service cost

Actuartal gains and losses are recognized in full in the other comprehensive income for the periad in which
they occur.




ENC Infra Holdings Ltd,
CIN 4540001201 1PLE 12473

Statement of changes In equity for the year ended a5 on March 11, 2019

A. Equity Share Capitad
As at Changes during the
April 1, 2018 VEEF
§3.030,730.00 15,647 998.00
B. Other Equity
{ ¥in Lakhs)
Raserves B Surplis
- Retsined sarnings | S Y premium Total
i i B
Balance as 8t March 31, 2018 [105.41] 35, 788.32 35, 602.91
|lmu Balance as at Aprll 1, 2018 [1066.41) 35,788.02 35,682.91
Prafit for the year {45.47) £,258.20 621278
Cther Comprehenthee income s , _
Tetal comprehensive income for the yesr [46.42) 5,255.20 5,211.78
|Balance as at March 31, 2019 [151.84) 43,047.83 42,595.68
The accompanying nates form an Integesl part of the flaeneial statemants
A3 par our report of even date attachad
For PURUSHOTTAM AGRAWAL & CO. On behalf af the af Directors
Chartened Accountants
Fistn Reglstration No. 0007310
SANAY Pradesp Kumar lain
Partner Managing Direcior
M. Mo, 72886 DIM: COCHEESD
Place; Agra W
Date: May 23, 2019
Director
FN: DOOBETES
Inﬂ.ﬁ/ujl In
Company Secretary  Chief Financial Officer
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A1 at March 11, 2018
Mool Sharesfuni Ampurs
Imeesbmsnts [0 Coat)
trvertments in egulby Istrumserts
ai Subsidlany Companias Tully pald upfunquoted)-Trade
PNC Kanpur Highways Limited &7.500.000 B, 750,00 &7,500,000 675000
WAL, Higways Limited 74,308,000 783000 T8, 500000 743000
Hogpal Beilery Highwiys Py, Limbed 65.500 o 2,500 0LES
PHE Easgur Ayodhva Tobways Private Limied 45,590 5.00 0,000 foo
PHC Rastarel Highwiys Poivate Limited 119, 500.990 u.ﬂum\ 138, 000000 13,960.00
i Mpjasthan Highweys Private Limited 14,955,550 3,000.00 20,000,000 20000
FHC Baceily Nainital Highwwys Privare Liritsd 64,500,000 &, 950,00 900,000 8,080 00
Fal Oaihi ingomralinfen Privre Lirited RE000.000 3.500.00 A% 500,000 AE00.00
PHL Bundelchand Highways Privabe Limited 32,439,990 4,364,00 2,250,000 12500
PHE CRitradurga Wighways Private Limiad IT550.950 1.800.00 B 150,000 e ¥ ]
PHC Khajurahe Highwayt Private Ui T1.990.050 1.:200.00 [ Walls il 4300
PNC Triverd Saegom Highways Private Lmited 3,349,500 aas.00 150,000 500
FHL Adgarh Haghwirys Privabe Lirited 145,580 175.00 * -
PNC Challakers Highways Privabe Limited 140,950 28,00 - .
k] Associabes Companies fuily pald up[unquoted]-Trade
harlabad Aligarh Enpresiwey Srivate Limited 34,518,000 BT ED 38478000 EET.ED
Total| 536,522,410 SREERI | 200 ABAGRREDN ]| 0 Al BRLYE

1] Dut of the irvestmants of the company following Irvestmants are pledged with the Flranclal insthutiansManks for Secisdty agairst
the financial assistance evtended 1o the companies under the 1ame mEnagement.

) Equity shares of By, 10/ gach of [Mn. of shares)
Afat MarcR 31, | s o March 31,
Kamie of the Company 2018 2038
il [PNC Kanpur Highways Limited 34,475,000 34,475 000
ii] |MP Highways Private Limited 9,933,000 33,933,000
iil) |PMC Dedl indussrialindra Private Limited 17,850,000 17 850,000
i | Ghazinbad Alipah Expresseay Privite Limited 19,673,760 15,673, 760
vl | PMC Rasbareli Highways Privace Limined F1.156.000 71,156,000
vi) |PMC Baredly Naimital Highways Private Limised 35,406,000 35,496,000
wil) [PHC Bundelichand Highways Pvt, Limited 18,645 400 248,520
will] |PNC Khajuraho hogfways Private Umibbed 6,500,000 144,950
ix] [PNC Chitradurga Highways Privare Limised 14,280,000 875,000
&, 000,000 2,100.000
75,000 -
526,000
75,000

The Compisy hat estened it a Sare Punchase dgresment [SP8| dated &t May 2019 with 8 Purchzser intar alls, with Cubs Highways and
infrastructure Pie Lid. {*Cobe Higeways®) for saie of o entire seke e SESTSO00 Equity shared, representisg {15.88%) of tha ioial
sharshalding in Guazished Aligarh Expréanasy Mg reays Privebe Limbed [GAERL), "sesacinte” of the company

A3 per the propossd transactios the Enberprise value of the entire project b Rs 1834 Crores howweer 1he equfy wvalue of propesed
IFRRECIinn H st 10 sdjurinies of Sestknd atfuer Sagind and opertional 2ot ot Saning dabe and hanos net canpderatinn resaboable it
relrt BRC it il &1 this sage,

Iry wiew af e cormpany the afcresald Exterorice value will sufficently cover the stake of the company and K will Improwe the Bguidity of the
oompany and augmet resources for funding pressnt K futume pregsety

Additionally, FHC Enfratech Umited, parent company of the company, Rolding 193 24000 squity shares representing {15.11%) of tre taial
thars holding in GhaMahad Algarh Esprédiwdy Highwiyl Prvite Umied hid alis anbsred o the sfdremantisasd Shise Purthass
Agrasenast for daimvediment of ite entice fake In GAEPL 1o Cube Highmays

The wilation date for sale 23 per the 5P IS 315t December 2018 Eowewer, the company has contiaued the sxining pracice of followingss
ﬂlhﬂﬂnﬂﬂﬂﬂnﬂr‘h{hlmmm lewhmﬂﬁlmrﬂﬂdiiﬂﬂmmt l.h[ﬂ“lﬁll.l'm

impact, If any of its share of mmm!"wm”w:dmﬂmdmme}e

TPRTRACIICN,



PNC Infra Holdings Lid.

CIN U45400DL2011PLE2124T3

Motes to The Financial Statements for the Year Ended March 31, 2019
4. Daferrod Tax Assets

The balance comprises temporary differences attributable to: { € in Lakhs)

Particul A at Mz =t
March 31, 2019 | March 31, 2018

(a) Daferred Tax Assets/[Liabilities)
Pre operative Expense 5.98 14 5F
Net deferred tax Assats/|Liabllities) 9.98 14.52

The Corpany has recognized deferred tax assets on carried forward tax losses. The company operations are expected to be
profitable in future years The losses are available for eight years for offseting against future taxable income.

Mevement in Deferred tax [Liabllities)/Assets [ € in Lakhs}
Particulars el i
Expenie
At March 31, 2017 16.40
{Charged)/credited:-

-to profit & loss {1.87)
-to ather Comprehensive Income -
At March 31, 2018 14.52

[Charged)feredited:-
-to profit & loss [4.56]
-t other Cormprehensive Income "

At March 31, 2019 9.95




ENC Infra Holdings Ltd,
CIN U45300DL2011PLE212473
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5. Cash and Cash Eguhvalents

{ ¥ in Lakhs)
Particulars As at A5 at
March 31, 2019 March 31, 2018
Cash In hand 0.62 o.18
Balances with Banks
Current account 0.99 351
Total 1.61 3.79
6. Other Current Financial Assets
[ ¥ In Lakhs)
Particulars As at As At
March 31, 2019 March 31, 2018
Share application maney to related party [Hospet Bellary Highways Private - 500
Limited)
Total - 5.00




ENC Infra Holdings Ltd.
CIN U45400012011PLC212473

9. Other Financial Liabifities

Partlculars
Ag at As at
March 31, 2019 iiarch 31, 2018
Expenses payable 122 1.08
Security Deposits i0.03 0.03
Total| 1.25 1.11
10. Other Current Liabilities
Particulars
As at Ag at
March 31, 2019 March 31, 2018
Statuary Dues payable - 0.46
Total . .46

b %AQ/




{®in Lakh)
ag at

. March 03, 3019 | Mearch 31, 3018
Authoried
13.50,00,000 Equity Shanes {Pravioss vear 10.50,00,000) of T10/- saek !IMJIﬁ 10,500.00
| Equiny Shuses - bvued, Subseribed B pald up
10,76, 68, 788 equity shanss {Previou year 930,20, 790
aquity Hares of ¥ 10/ apch 10, 766.80 80108
Motes 7.1
[a) Beconciilation of the shares outstanding ot the begneing and ot tha snd o7 154 feparting year
s it Al Bt
sy March 31,2019 | March 31, 3008
Al the beginming of the vear [Sguity Shares of ¥ 10 ench allemes wg fuly pad up) 92,030,750 BEETT 9
‘Imﬂdﬂﬁuhwwhﬂh‘!ﬂ'ﬂmﬂ'ﬂﬂdﬁﬂmnhﬂppﬂw 158874 544,558
Dutnanding st the exd of tha yasr [Equiy Shanes of T 10 asch sllcsted &5 fully
paid up| 107 558 T84 $1,000,790 |
Detalls of Sharsholders halding mars Than 5% in the company
316t March 3009 315t March HI1E
8 Hﬂﬂrﬁ b3
PNE Infratach Limited 107, 5Lk TE8 100 L2367 100 |

There are no Rights, Preferentes and restrictians sitaching to Equity Shares Inchuding Bestrictions on sharneg
Shares s res#rved under options and cortrect/ commitmencs Tor the sak of shires) disivestrans. N1l

Cormgany hid not skatied any squity shares for pursuant 10 CoNtrace)s| withont payment being recelved in cash i last fve finencial yase,

Company g not dlotied any sulty henus shanes in bt fve Ninessil year,
Company Fas not bought Back sny equity shares In last e Aranclsl year,

Facurities svalable for comrting fmta equityy’ prefersnce ikanes - Sl {Previcus Tear NIL)

Cafly unpaid s NH § Preskous year MIL)
Forfelted shanas & Nil| Previous year NIL)

»

A



( Tin Lakhs)

As ot As at
g March 31,2019 | March 31, 2018

Reserve and Surplus

(i} Securities Premium Reserve

Balance sutstanding at the beginning of the year 36,788.32 3461112
Add: Additions during the vear 6,258.20 217720
Less: Utilised during the year

Balance outstanding at the end of year 43,047.52 35,788.32
|(]) Retalned Earnlngs

Balance outstanding at the beginning of the year (105.41) {81.79)
Profit for the year [45.43) {23.62)
kemeasurement of post employment benefit abligation

Balance outstanding at the end of vesr (151.84) (105.41)
Balance outstanding at the close of the year 42 80568 36,682.91

Mature and purpose of the reserve

Sedurities Premlum Reserve

seturities premium reserves is used to record the premium on lssue of shares. The reserve is utiiised in accordance with the
provision of the Companles Act, 2013,

Retained Earnings V é |: ,-
This comprise company’s undistributed prefit after taxes. V




PNC Infra Holdings Ltd.

CIN U45400DL2011PLC212473

Notes to The Financial Statements for the Year Ended March 31, 2018
11. Employees Benefit
{ ®¥in Lakhs)
Particlsry Year ended Year ended
March 31, 2019 March 31, 2018
salaries & Wages 8.89 673
Total B8.89 6.73
12. Other Expenses
{ ¥ in Lakhs)
Particulurs Year ended Year ended
March 31, 2019 March 31, 2018
Auditor Remunaration 0.26 0.32
Legal & Professional Expenses 27.70 5.569
Bank Charges 0.01 0.01
G5T Expenses - 0.01
Preliminary expensas written off - 9.00
Balance Written off 5.00 -
Tatal 32.97 15.02

>

¢ o
}\-




PNC Infra Holdings Ltd,
CIN UA5400DL2011PLC212473

Notes to The Financial Statements for the Year Ended March 31, 2019

13. Tax Expense

A. Income Tax Expenses

[ ¥in Lakhs)
s Bckitie Year ended March Year ended March
31, 2019 i1, 2018
{a) Current tax
Current tax on profit for the periad -
Total Current tax expense 5 =
(b) Deferred tax
Decrease (increase) in deferred tax assets 4.56 187
(Dacrease) Increase in deferred tax Liabilities - *
Total Deffered Tax Expenses 4.56 1.B7
Total Income tax Expense 4.56 1.87
(8) Reconciliation of tax expense and accounting profit multiplied by India's tax rate:
[ ®in Lakhs)
Particulars Year ended March Year ended March
31, 2018 31, 2018
Profit before tax {41.85) {21.75)
Tax at Indian tax rate of 26% [F.Y. 2017-18-30.9%) (10.89) {6.72)
Deferred Tax not recognised during the year® 15.45 .59
Total tax expenses as per profit and loss 4.56 187

*Censidering the present financial position and requirement of the Indian Accounting Standard-12 on Accounting for
Taxes on Income, regarding certainty/virtual certainty, Deferred tax assets has not been recognised.

VY V%




PNC Infra Holdings Ltd.
CIN U45400DL2011PLC212473

Notes to financial statement as at and for the year ended March 31, 2019

14. Earning Per share

¥ in Lakhs except EPS)

Particiilars Year endad March Yaar eanded March
31, 2019 31, 2018
{a] Profit/(Loss) available to Equity Shareholders (¥ In (46,42 (23.62)
{b) Weighted Average number of Equity Shares 1017.9 891.60
{c) Nominal value of Equity Shares 10.00 10.00
d) Basic and Diluted Earnings Per Share [[a)/[b) (0.05)] (0.03)

15. Operating Segment Information

The Company operates in only one segment thereforeno additional disclosures to be provid

Yo

than those already provided in the financial year.

%r



PNC H td
CIN U45400DL2011PLC212473
Notes to financial statement as at and for the year ended March 31, 2019

16. Commitments

[ ¥in Lakhs)
rticula As at As at
'P' : March 31, 2019 March 31, 2018

IE:timatud amount of contracts remaining to be executed cn
capital amount & not provided for

. 7
, b %/%M




- CIM L&S4000L2011PETI 4T3
¥ Netes to Financls! Statement as at and for ihe pesr ended Manch 31, 2015

17. Releted party trandactiani
[A}  Ustof related parties

{8} Holding company

Mime Type A my Ay nt
Miwreh 11, 213 Mhirch 31, 3018
PML Infabech Lid Haiding Compeery 160%

&) Fubsidaries company
PHC Rajamthan Highirys Prodste Lid.
Marsoat Eallary Highways Private L,
PHC Rasherall Highways Private Lid,

PN Trivani Sangam Hig iy Private Limiged
FHE Aligar® Highways Private Limitad
FHC Chslliegns Hgheays Private LimBsd

[B] Koy Masagenial Parsans
Chiskresks Kumar fain
Manish lain {Chief Firandal OMicer)
fchims drafs (Cormpany Sacrutang]

(8} Transactions between relsed partes
The folowing Iransactions wens carmied oot with the related sarties in the ardinany courss of butieags.

gr, Az ot A 5t
mature of rretEactinn
wol i March i 209 | Marchdizou |
1 {imsimant in Equity S$hare Capital in Subaidiery Ca.
PHC Rajarthin Highways Brivate Lid, . 1, 700,0
*4E Bundelchend Hipsways Privane Limined 3,595 60 22500
FML Chitraduga Highwins Private Limited 2475.00 4]
PAE Khajuraiha Highways Privass Limited 1,775.00 435,00
BNC Triveni Saagam Highvwing Privite Lisiked 300,00 15.00
PHC Aligarh Hegfreays Prhste Limied 17500 .
PHC Challakes gty Private Limsed 00 .
2 [Lown From Subsidiary Co./ Holding Co,
PRC Infiratech Lid
1 |Repayman of Lagn
PHEC Infratech Lid, : .
Chakreih Hyrmar fain . .
4.8 3.38
458 3.35 |
As at anan
March 31, 2019 March 31, 2018
5.00

transactens wiEh (e relstes pirbes are mado on term edubvalenn 1o thate that prevadl in armls langii fracgactiors. The sasssment i
under takan each financial year theough esamining tha feaneisd pesition of the related party and in the market in which te related party

3 ‘ppeates. Dunsmanding Balances wil be setthement i cash. tv' %L//



. N Ry Hiddings Led.
CIN LMSA000L2011PLCT1 2873
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o 12 FINANCIAL RESK MANAGEMENT

The Compary's priacipal Ssancis! Tabitties, other than dervatives, comprise boeTowings, trade anel sther paysbles. The main porpess of thess finsnci| Fabiltie i 5
manags financag o the Lompary's operations. The Compary principal fnarisl ssset includes loan | brade and other recoimbles, and cash and ghort-term depodits that
arba dirsctly from s operations.

The Compeny’s icthities sre exposed to market risk, eredit ik snd Beuldity ik,

I Mkt sk
Merkoet iz Ia the risk that che fair value or future cash fowas of 8 financlal instrumant will flucteate Baciuss of charges n market prices. Mamet geces comprise thess
Eypes of risk: currency rade rigk, Inierest rate sk and other price ricks, such s sguty peics rak s~ commodity prios risk. Einsnclal Instrumants affactes by rarkat risk
include loang and borrewings, deposity, vestments, and destvatiha Brancial Instruarants.

[a) imEmreEt Fate rei
The company has no inberest bearisg lan outstanding it the end of current yaer snd pravious pesr, Thud, (e Dormeany I8 ot exposed interest rato risk .

(k) Forelpn curmency risk
The Company by fsture does rct operates internationally and e the Compary hes not cbtained any Toreign curnercy lors #od alia dosar't have &=y Jorsign
curraiiy \Fads payables and forefgn receables cutsianding therefoee, the company is not exposad to any forsign eechangs risk.

el Psiee Rk
mﬂmd“ﬂ"ﬂMWWHMNMHMMfﬂﬂmrnﬂuﬂpmfu.?m:hwﬂrimwhm
rish.

I Cradi rigk
Lt risk arises from tha possBdity thin the cewstensarty will defsslt on s corvirachl obiigetons resulting in Brancial o 10 ths company. Ta marage (5, the
Company perodically assasses the financial refisbiity of customery, taking inen sczount the finsscial conditions, curnent sconoenic trands, and analvis of hetsries!
bad debts and ageing of BEOoues receabie,

The Company corsiders Lhe probablity of default upon Infti meegnitinn of ssets and whether thare has been @ ugnficant normase 17 (e rik on an on gaing
Basiy through esch reponting perad. T mesess whathe? [%ere & 4igrécans incraace In credt rick, it consides reasonabie and supportive foerward losking information
s s

1} Actuasl or eepected sigrificam sfvene changes in busiess

M} Actusl or expected significant chanped &5 the opesating resubs of B cousergarty,

(1) Fingncial or acoeamic conditions that ane sxpectad to ceuss 8 significant change to the courterzarty’s sbdity to mest 21 obligation

(1) Sigrifieant incrante in credit rigk an othar fitancisl Isidruments of the same counterparty

Iv] tignificant changes in the vake of collacers supparting the ohligation or In the guality of thisd pasty pearansess or credit anhancemants

T cornpietry ks Ol one trace recievables thas & compiny his Sre aganss the te grant 5o be rechised, which i & goversant suthorty thersfane company i nod
sscpened 10 any credit Ask. Crads rish on zash and 2aeh squivalerts is Bmited a3 we generally invest in deposits with binks and finsncie! instRutions with figh credi
ratingt atigned by mterrational and domaaie credl faling agencien.

i, Ligwiciny Misk
Liquidey risk = defined 23 the risi that company will not e sbie 1o settie or st is sbigatien on tims & ¥ & ressansiie price. The Company's ckjecthe b 1o 2t all
times maintain optivern livais of lguidity b meet it cash and collateral requinemants, The Company's menagement bs responsibie for liquidty, funding as wall as
stilemasd sunugzerent, In sddition, prockists snd pohoes relited bo such rah ane gwaieen by seiks nurdgerenl, Mansgemen nonhoes the companmy's e
Equidny pashion through roling, forecast on the basis of expeceed cash fiows,

Tha table below provides detals regarding the remainisg contractus| maturities of financial abiiTies a7 the reporting date bised on contractual undissountes

pavenanls
(i Labu)
Mars than ode
As ut March 33, 2019 CamyingAmount  On Dwmand :‘:': year and less “"‘,"I'_ﬂ:" Total
than three yaue
EE '
Trade paynbies .
Dthar Liskdiing 1.25 1.5 Las
- 13 : JEE : : L35
(TinLatna)
#ore than one
A4 at March 31, 2018 CowvigAisoust  On Dawmad ;: it v bk ""“;'::"" Total
than three yaar
157 157




ENC Infra Haldings Lid.
CIN L454000L2001PLE2 12473
Notes to financial statement as at and for the year ended March 31, 2019

19. Capital Management

Risk Management

The primary objective of the Company's Capital Management is to maximize the sharehalder value and alse maintsin an optimal
capital structure to reduce cost of capital In order to manage the capital structure, the Company may sdjust the amount of
dividend paid to shareholders, return on capital to shareholders, Issue new shares or sall assets to reduce debts,

The Company monitors capital on the basis of following gearing ratio, which Is net debt divided by total capital plus debt.

As of March 31, 2018 the company had only one class of equity shares and has no debt. Consaquent to the above capital structurs
there are no externally imposed capital reguiremant.

Mature of Dperations
The Company |s engaged in investments activitles and makes the investments in subsidiaries and associates,

A5 per gur repeet of even date attached.

For PURUSHOTTAM AGRAWAL & CO. On bahall of the Baard §f Directors
Chartered Accowntants
Firm Registration Mo, 020731C Fradasp Kumar lain
Managing Directar
L
r lain
Director

iAghima Anejs M &in
Compary Secratary Chief Fnancial Officer



