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Indegendent Auditors’ Report
To The Members of PNC INFRAHOLDINGS UMITED

Report On the Finandal Statements

‘We have audited the accompanying Financial Statements of PNC INFRAHOLDIMNGS LIMITED (“the
Company”) which comprises the Balance Sheet as at ) b March, 2018, the statement of profit and lpss
{ncluding ather comprehensive Inpome), the statement of cash flows and the stalement of changes In
equity for the year then ended and a summary of the significant accounting policies and other
eapdanatory infarmation (herein after relerred 1o a8 "Ind AS financial statements”).

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2003 ["the Act®) with respect to the preparation of these Ind AS financial statements that
give a true and fair view of the finandal position, financial perfermance mcluding other comprehensive
lncome, cash flows and changes in equity of the Company in accordance with the accounting principles
generally accepted in india, incleding the indian Accounting Standards {ind AS) prescribed under section
133 of thee At read with relevant rules isseed theraunder.

This responsibility also Inchedes malntenance of adeguate accounting records In accordance with the
provesaans of the Act for safeguarding of the assets of the Compary and for preventing and detecting
frauds and other irregularities; seloction and application of appropriate accounting policies; making
judgment and estimates that are reasonable and prudent; and design, implementation and mamtenance
of adequate imternal financial controls, that were operating effectively for ensuring the acouracy and
completeness of the accounting recards, relevant to the preparation and presentation of the ind AS
financial statements that give a true and falr view and are free from material misstatements, whether due
e fraud or error

Auditor's Responsibility
Qur responsibility s to express an opinion on these ind AS financial statements based on our sudit

‘We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are reqguired to be included in the audit report under the provisions of the Act and the Aules made
thereunder.

We conducted our audit of the Ing AS financial statements in accordance with the Standards on Aaditing
specified under section 143[10) of the Act. Those Standards regquire that we comply with ethical
reguirements and plan and perform the awdit to obtain reasonsble assurance about whether the ind A%
financial statements are free from material misstatement.

An audit invelves performing procedures 1o obtain audit evidence about the amounts and dischosures in
the ind AS financial statements. The procedures selected depend on the awditor’s judgment, including the
assessment of the risks of the material misstatement of the Ind AS financial steterments, whether due 1o
error or fraud. in making those risk assessments, the auditor considers internal contral redevant to the
Company's preparation of the Ind AS financial statements that ghve a true and fair vew in order 1o design
audit precedurgs that are agpropriate in the creumstances. An audit abo includes evaluating the
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appropriatensss of accounting policies used and reasonableness of the acoounting estimates made by the
Company's Directors a3 well a5 evaluating the overall presentation of the Ind AS financial statements,

We beliewe that the audit evidence we have obtained s sufficient and appropriate to provide a basis for
our audit opinion on Ind AS financial statements.

Oplnlon

in our opinion and 1o the best of our information and acoording to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Act in the manner so reguired
and ghve a true and fair view in conformity with the accounting principles generally accepied in India
inciuding the ind AS, of the financial position of the Company as at 31™ March, 2018 and its financial
performance including other comprehensive income, its cash flows and the changes in equity for the year
anded on that date.

Repart on Other Legal and Regulatory Reguirements

1. As reguired by the Companies |Auditor's Report] Order, 2016 ["the Order') issued by the Central
Government of india in terms of section 143 of the Act, we give in the Annesure="A" statement
on the matters specified in paragraphs 3 and £ of the Order;

2. As required by sectlom 143{3)cf the Act, we repart that:

a.  We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary fior the purpose of our audit;

b. In our opindon proper books of account as reguired by faw have been kept by the
Company 5o far as appears from our examination of those books;

€. The Balance Sheet, Statement of Profit and Loss and Cash Flow Staterment dealt with by
this Repart are in agreement with the books of account;

d. In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified wnder Section 133 of the At read with relevant rules issued
thereunder;

e, On the basis of written representations recebved from the directors as on 31 March
2018, and taken on record by the Board of Directors, none of the directors is disgualified
a5 on 31 March 2018, from being appointed as a director In terms of Secthon 164(2) of
the Act.

f. With respect to the adeguacy of the Internal financial controls over financial reporting of
the Campany and the operating effectiveness of such controls, refer fo our separate
Report in “Annexure - B,

g With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, In our opinion and to
the best of pur information and according to the explanations ghven to us:
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There are no pending litigations against the company.

as there |5 no any material foresesable losses, on long term contracts
intluding derivative coniract therefore the Company has not made any
provision, required under the applicable law or Indian accounting
standards;

There were no amounts which were reguired to be transferred to the
Imsestor Education and Protaction Fund by the Company.
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an the financial statement of even date,
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There i no fixed asset or immowvable property in the name of the company.
There is no inventory held by the company,

The Company has not granted any loans, secured or unsecured, to companies, firms, [mited
liabdlity partnerships or other parties covered in the register malntained under section 189 of
the Companies Act, 2013. Accordingly, the provisions of dawse 3 (i#) {a] bo () of the Order are
not apolicable to the Company and hence not commented upon,

In our opinkan and according oo the Information and explanations given to us, the company has
comphied with the provisions of section 185 and 186 of the Companies Act, 2013 In respect of
loans, Investments, guarantees, and security.

The Company has not atcepted any deposits from the public within the meaning of directives
issued by the Reserve Bank of india and provisions of sections 73 to 76 or any other relevant
provisions of the Companies Act, 2013 and the rules framed therewnder.

As informed 1o us, the maintenance of Cost Records has not been specified by the Central
Gowernment under sub-section (1) of Section 148 of the Act, in respect of the activities carrjed
on by the company.

a) Mccording to Informathen and esplanations plven to us and on the bask of ouwr
examination of the books of account, and records, the Company has been generally regular in
depasiting undisputed statutory duees incheding Provident Fund, Employess State Insurance,
income -Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, Cess and
any other statutory dues with the appropriate authorities. According to the infarmation and
explanations given to us, no undisputed amounts payable in respect of the above were in
arrears &s at March 31, 201E for a period of more than six moniths from the date an when they
become payable.

[b] According 1o the information and explanation given to us, there are no dues of Income Tax;
sales fax, service tax, duty of customs, duty of excise, value added tax and GST outstanding on
acoount of any dispute

in our opinion and according to the information and explanations given to us, the
Company has no dues to banks or fimancial mstitutions.

Based upon the audit procedures performed and the Informatbon and explanations given by the
management, the company has not ralsed moneys by way of initial public offer or further public
offer including debt instruments and term Loans. Accordingly, the provishons of clause 3 [ix) of
the Ordier are not applicable to the Company and hence not commentad upon,

Bated upan the audit procedunes performed and the mformation and explanations ghven by the
management, we report that no fraud by the Company or on the company by its officers or
employess has been noticed or reported during the year,
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During the course of our examination of the books and records of the Company carried out in
accordance with the generally accepted auditing practices in Indla, we have neither come across
any instance of fraud on or by the Company noticed or reported during the vear, nor have we
been informed of such case by the management,

The company is not Midhi Company therefore this clause is not applicable to the company.

As per the information and explanation ghven to us and on the basis of our examination of  the
records, the company has transacted with the related parties which are in compliance with
sections 177 and 1ER of Companies Act, 2003 pnd the details have been disclosed in the financial
statements refer note no, 15 to the financial statements,

The Company has made preferential alfotment Lo its existing shareholders on parri passu basis
and complied the requirement of pravision of Companies Act’ 2013

Based upon the audit procedures performed and the informatson and explanations gven by the
management, the company has not entered Into any non-cash transactions with directors or
persons connectad with him. Accordingly, the provislons of clause 3 (xv] of the Order are not
applicabie 1o the Company and hence net commentedupon,

The company ks not required to be registered under section 45-14 of the Reserve Bank of india
Act, 1934, Therefore this clause & nol applicable to the company,

Purushottam Agrawal & Co.
Chartered Accountants

Firm Registration. Ma, 0007310

hambserghip Moo 072696

Place: Agra
Cate: 22.05.2018
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Report on the Intermal Flnanclal Controls under Clause (i) of Sub-section 3 of Section 142 of the
Companies Act, 2013 (“the Act”]

We have audited the internal financial controls over financlal reporting of PHC INFRAHOLDINGS LIMITED

[“the Company”) as on March 31, 2018 in conjunction with our audit of the finandial statements of the
Company for the wear anded on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establizhing and maintasning intefnal finandcial controls
basad on “the Internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated In the Guidance Mote on Audit of internal Financial
Controls ower Financlal Reporting issued by the Institute of Chartered Accountants of India®. These
responsibilities Include the design, implementation and maintenance of adeguate internal financial
controls that were operating effectively for ensuring the orderly and effident conduct of its business,
Including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frawds and errgrs, the accuracy and completeness of the accounting records, and the timely preparation
of refintle financial Information, as reguired under the Companies Act, 2013,

Auditor's Responsibility
Our responsibility is to express an opknvion en the Company’s intarnal financial contrals over financial

reporting based an our aedit. We have conducted our audlt In accordance with the Guldance Note on
Auchit of Internal Financial Contrels Over Financlal Reporting (the “Guidance Note”) and the Standards an
Auditing, Bsued by ICAI and deermed to be prescribed under section 143(10) of the Cormpanies Agt, 2013,
to the axtent applcabile 1o an awdit of internal financial contrals, both appRcable 1o an Judit of Internal
Financial Controdé and, both issued by the institute of Chartered Accountants of ndia. Those Standards
and the Guidance Maote reguire that we comply with ethical reguirements and plan and perform the audit
to obtain reasonable assurance about whether sdeguate internal finandial controls owver financial
reporting was establiched and maintained and if such controls operated effectively in all material respects

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system gver financial reporting and thelr operating effectiveness. Our audit of internal
financlal comtrols over financial reporting included obtalning an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk, The
proceduras selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatemant of the financial statements, whether dus to fraud or error

We belleve that the audit evidence we have obtained Is sufficient and appropriate to provide a basls for
our audit opinton on the Company’s internal financial controls system over financial reporting,

Meaning of Internal Financial Controls ower Financial Reporting

A company’s internal financial contral over financial reparting is & process designed to provide reasonablha
aisurance regarding the reliability of financial reporting and the preparation of finandial statements for
ixternal purpeses in accordance with genesally accepted accounting principles. A company’s internal
financial control gver financial reporting includes those policies and procedures that
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1) Partain to the mainteénance of records that, in reasonable detail, acowrately and fairy reflect the
transactions and dispositions of the assets of the compamy;

2§ Provide reasonable assurance that transactions are recorded as necessary 1o permil preparation of
financial statements in accordance with generally secepled accounting principles, and that recelpts and
expenditures of the cormpany are being made anly In sccordance with authorizations of managermant and
directors of the company; and

3 Provide reasonable assurance regarding prevention or timely detection of unauthorized acguisition,
use, or disposition of the company’'s assets that could have a material effect on the financial statemeants,

inherent Limitations of Internal Financlal Controls over Financlal Reporting

Bacause of the inharent limitations of internal financial controls over finandal reporting, including the
pessibility of collusion or Improper management cvercide ol oontrals, materdal misstatements due o
error or fraud may ocour and not be detected. Also, projections of any evaluation of the internal financial
controls ower financial reporting to future perlods are sublect to the risk that the internal financial control
ower financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the poficies or procedures may deteriorate.

Oginion

I cur opinion based on summarized observation on Internal Financlial Control Report, the Company has
In &l respect, an adeguate internal financkal controls system over financial reposting and swch internid
financiad controls over financial reporting were generally operating effectively as at March 31, 2013,
based on “the internal controd over financial reporting system & procedures”, criteria established by the
Company considering the essential components of internal control stated In the Guidance Note on Audit
of Internal Financial Controks Owver Financial Reporting issved by the Institute of Chartered Accountants of
indiz”

Purushottam Agrawal & Co.
Chartered Accountants
Firm Registration. No. 000731C

{Sanjay Agarwal)
Fartner

Membership No. : 072656
Flace: Agra
Date: 22.05. 2018



PNC Infraholdings Ltd.

CIN U4530001L2011PLCI12473
BALANCE SHEET AS AT March 31, 2018
[ ¥in Lakhs)
As at Az at
Particul Motes
i March 31, 2018 March 31, 2017
BASETS
(1] Non Current assets
(4] Financial Assets
(i} Investments 3 4586324 43,163.25
(bl Deferred Tax Assot 4 14.52 16.40
ic)  Other Mon-Current Assets
Sub total [Non current assets) 45,877.77 43,179.65
(2] Currant assets
fa) Finamcial assets
(i} Cash and cash eguivalents 5 .78 3.57
fii) Others & 5.00 5.00
Sub total [Current assets) 8.7 8.57
Total Assets 45,886,586 43,1B8.21
i1] EQLATY AND LIABILITIES
EQLATY
{al Equity Share capital 7 9.202.08 8.657.78
{b]  DOthar Equity & 36,682.91 34 529.33
Sub total (Eguity) 45 BB4.99 43.187.11
{2} Current liabilities
{a})  Financial liabdlities
(i) Dther financial liabilities 9 1.11 110
(B}  Othier Current llabilities 10 0.45
Sub total [Current liabifities) 1.57 1.10
Total Equity & Liabilitias 45,BE6.56 43,188.21
The accompanying notes form an integral part of the financial statemants
A5 per our report of even date attached.
For PURLSHOTTAM AGRAWAL & CO. On behalf of the Board of Directors
Chartered Accountants
Firm Registration No. 000731( .

&h&}“’ Pradesp Kumar Jain
SANJAY AGARWAL Managing Diractor
i N UMY
M. No. 72636 l
Flace: Agra k n
Date: 22.05,.2018

Vo, e

Company Secretary Chief Financial Officer



PNC Infraholdings Lid.
CIN U45400DL2011PLC212473
Statement of Profit and Logs for the year ended on March 31, 2018
{ T in Lakhs)
vt Notas Year ended Year ended
Mngrﬂﬁ 31, 2018 March 31, 2017
| |Bevenuve fram Dperations 2 5
il (Cither imcome
iii Total Income | I )
IV | Expanses |
Employeas benefit 11 673 4,0
Citheer Expenses 11 15.02 2075
Total Expenses (IV) 2174 24.75
V |Profit/[Loss) before tax (HI-IV) [21.74) {24.75)
W1 |Tax expense |
Current Tax - =
Defermed tax 13 {187} [2.15)|
V1| Profit/ (Loss) for the period [ V- V1 | (23.62) {26.90)
Vit Other Comprehensive Income =
([} ltems that will not be reclassified to profit or loss
{fi) Income tax relating to sbove itemns
ix | Total Comprehensive Income for the period { VI + VIH) {23.52) {26.90)
Earning per equity share
Basic & Diluted 14 (0.01)

The accompanying notes form an integral part of the financial statements

g

per our repart of even date attached.

For PURLISHOTTARM AGRAWAL & CO.
Charered Accountants

Firm Registration No, D00731C

SANIAY !EM@M

Partner
M. Mo, 72696

Place: Agra

Date: 22.05.2018 -

Omn behalf of the Board of Directors

Pradeep Kumar lain
Managing Director

Director

Company Secretary Chief Finandial Officer



PHC Infraholdings Lid.
CiN Ud5400DL2011PLE2 13473
Cash Flow Statement for the Year ended March 31, 2018

{ ¥ in Lakhs)
Year Ended Year Ended
i March 31,2018 |  March 31, 2017
&, |Cash Fiow from Operating Activities
Het Profit /{Loss) before Tax (21.74] {24.75]
Adjustment for:
Add/|Lessk:
Interest X x
Degreciation - .
Oparating Profit / (Loss] before working capital chamges {21.74) [{24.75)
Adjustment for Changes in Working Capltal
Incraase/Decraase in Trads Payable - -
incresse/Decreass in other current Liabilities 0.45
IncreasefDecrease in Current Liabdlities 0.01 {11.92)
increase/Decrezse in Trade Receivablas - -
IncrexsefDecrease in Current assets .
Cash Genergted from/ (used) from oparating activities {21.28) {36.67)
Direct Tanes Faid . -
Cash Geparated from/ (used] eperating activities befre extracrdinary Hems {21.28) {36.67)
Prelimenary Exp. -
Cash Generated from/ [wsed] from operating activities [A) [21.28) {36.67)
B, |Cash Flow from Investing Activities
Incrazse/Decraacs i Invastments {2, 700.00) [300.00)
Net Cash Generated from/ used from Investing Activitias (B) {2,700.00) 1300.00)
. [Cash Flow fromFinancing Activithes
Subscription of Eguity Shares 544 30 §7.20
Froceeds fram Security Premium ],}??.EEI I_ES.EEI
Met Cash Generated fram) used from Financing Acthvities (€] 2,721.50 336.00
Met Cash Increase in cash & Cash equivalents (A+B+C] 0.2z [0.6T)
Cash & Cash eguivalents at the beginning .57 4.24
Cash & Cash eguivalents at the end 3.79 3.57
The accompanying notes form an integral part af the financial stalemeants
fis per our report of even date attached.
For PURUSHOTTAM AGRAWAL & CO.,
Chartered Accountants
Cin behalf of the Board

Firm Registration No. 000731C =

s

%

Ashima Aneja

Pradeap Kumar Jain
Managing Director

Company Secretary hief Financial Offlcer




PNC Infraholdings Lid.

CiN UE5400DLZ01 1FLCE12ATE
Statepent of changes In equity for the year ended s on March 31, 2018
A Equity Share Capital | 7 im Lakhs)
Asan Changes during the yaar As al
March 31, 2015
57,28 570.58 5,44, 20 980.00 E, 11,58 550.50
B. Other Equity
{ ¥ in Lakhs)
Fesarvas & Surplus
Particulars Security premium
Eetsined earnings ey Todal

Restated Badande sy ot April 1, 2017 [B4.79)f 161112 34,529,331
Profit Tar the year 123.62) 2ATTED L£.153.58
Oner Compeehensive Income - = :
Total cemgrehensive income for the year 23,67 F LAFTED 215358
Balance as at March 31, 2018 105.41) 36, 788,32 36,682 91

The accompanying nates farm an integral part of the financial statements

A5 per our report of gven date atiached,

For PURAUSHDTTAM AGRAWAL & OO,
Chamered Accountants

irm Rpgistration No, 00731C
B q T

F1:-||:r..ﬁ.|;rl
Ciate; 22.05. 2018

On behall of the Board of Directars

‘ancia

Prd —

Pradesy Kumar Jasn
Managing Direetor

L
n
Directps

Jain

Company Secretary  Chisf Finsncial OMices
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2.1

PC infraholdings Ltd,
NOTES TO THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED March 31, 2018

Significant Accounting Policies

ST ; I o0 BnOer Sec 134 OF T Cormpanis
act 201 3. (ke Act J[Cumanl::[lndun ar,n:n:h,inling 5|anda::|jﬂ:ules 213].5] ag anmnl:led am:l nth-er relevant pravision of the Act.
The financial statement upto year ended 31 st march 2016 were prepared n accordance with the accounting standards noftified
under companies|accounting standasd)|Rules 2006(as amended) and other refevant provision of the Act,

Historical Cost convention
iFmsﬂ FlMiEa SratermEnts FIih'E En DFEFI-aiE Lal ] IiEtun:aI cost EEEIS lI!'SI:I:EIIIIZ |Ei EI‘IEH‘I il'l‘liﬂ"l'l.'l‘-al assels E Elaﬁ:nu I"I‘IEE'SI.II'E at

fair value.

Significant Accounting policies adopted by company in prepration of financial statements

Financial Instruments

The company recognizes the financial #ssets and Ninancial TAbWees when the recognition criteria of finandal instrument as
specifled under Ind AS 109 1= met.

Financials Asset

Initial recognition and measurement

All financial assets are recognised Initially at fair value plus transaction costs that are directly attributable to the acguisition of the
financial asset exzept in the case of financial assats not recorded at fair value through profit or loss. Transaction costs of financial

assets carried at fair value through profit of loss are axpensed in profit or loss.
Subsequent measurement

For purposes ol subsequent measurement, NRBNCIal assets are classiied in three Calegories:;
’FE%EE Baset 8t amorised

st
A 'Financial Asset’ s measured at the amortised cost if both the following condittons are met:
a| The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and
b Contractual terms of the asset give rise on specfied dates 1o cash flows that are solely payments of principal and interest
[“SPR") oo the principal amount cutstanding.
After initial measurement, such financial assets are subseguently measured at amortised cost using the effective interest rate|
["EIR"} method, Amortised cost is caleulated by taking Into sccount any discount or premium on acguisition and fees or costs that
are an intagral part of the EIR. The EIR amortisation s included in finance income in the profit or loss.

Financlal Asset at Falr value through Other Comprehensive Income{“FVTOCI")

A ‘Financlal Asset’ Is classified as at the FYTOC! IF both of the foliowing critesia are met:

a) Thie abjective of the business model s achieved both by collecting contractual cash flows and selling the financial
aisets, and

b The asset’s contractual cash flows represent SPPILFinancial Asset inclugded within the FYTOCI category are measured initially asi
well as at each reporting date at fair value. Fair value movernents are recognized in the other corprehensive income ("0CI")

Financial Asset at falr Value through Profit & Loss ["FYTPL")

FVTPL |s @ residual category for Financial Assets. Any financial aset, which does not mest the criteria for categorization as af
amortized cost or as PAVTOL, Is classified as at FVTPL

in addition, the group may elect to designate a Financial asset, which otherwise meels amortized cost oF FVTOC! eriteria, a5 at
FYTPL. Howewver, such election is allowed only f doing so reduces or efiminates 3 measurement or recognition incongisiency
(referred to as ‘accounting mismatch’).

Derognisition af Financial asset
A financial asset (or, where applicable, & part of a financial asset or part of 3 company of similar financlal assets] s primarily
ﬂETEED'Eﬂi!-Ed wien the riEhu to receive cash from the asiet have expired,

Impairment of fimanclal assets

The company assesses on a forward lpoking basis the expected cradit losses associated with its assets carried al amartised cost.
The impairment methodology applied depends on whether there has been a significant incfeases in credit risk, Nofe-21 detaiks
how' the group determines whether there has been a significant Increzse In credit Risk

Eor irade receivables only, the company applies the simplifeed approach permitted by IND AS 109 Fimancial instrument, which
roguires sxpeciod |ifedime i to be recognised from initial recognition of the receivables,

0 e\




{for the purpose of Ftpurchaﬂng in the near term.Gains or losses on labilities heid for trading are recogrised in the profit or loss.

|integral part of the EIR. The EIR amortisation i included as finance costs in the statement of profit and loss.

Initial recognition and measurement
All financial fiabilities are recognised initlally at fair value and. in the case of loans and borrowings and payables, net of directly

tiributable transacthon costs.

Subsequent Measurement
Financia tties at fair valus thro proflt or loss

Financial liabiiities at fair value through profit or loss include financial Rabilities held for trading and financial liabilities designated
upon initial recognition at fair value through profit or loss. Financial liabilities are classified as held far trading i they are incurred

nancial Liaoi mio o
After initial recogrition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method
Gains and losses are recognised in profit or Ioss when the Habilities are derecognised as wall as through the EIR amortisation
process. Amortised cost is calculated by taking Into account any discount or premium on aoguisition and fees or costs that are an

1.2| Provisions, Contingent labilities and Contingent assets

Provisions
Providons are recognised when the company has a present obligation (legal or constructhva) as a result of a past event, I ks
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a refiable
eslimane can be made aof the amount of the obligation

The expense relating to a provision is presented in the statement of profit and loss

If the effect of the time value of money is material, provisions are discounted using @ current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due 1o the passage of tirme it
recognised as & finance cost,

3 Ty = el =F 8

Contingent liabilitles and assets
Contingent liability and assats are not recognised but are disclosed in the notes to the financial staternents in accordance with IND

AS 3T

23

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow and the revenue can be rellably
measured, irespective of fact whether payment Is recieved or not. Revenue is measured ot the feir value of the consideration
received or recelvable, taking into account contractually defined terms of payment and excluding taxes or duties collected on

bemhall of the government.

Revenue related to SCA
Bevenue related to construction under 3 service cancession arrangement is recognised based on the stage of comgpletion of the
wirk performed

2.4

Interest Income

For all financlal Instruments measured at amortised cost, interest income is recorded using the effective interest rate (EIR). EIR is
thi rate that exactly discounts the estimated future cash payments or recelpts over the expected fife of the financial instrument ar
a shorter period, where appropriate, 1o the gross carrying amount of the financial asset or to the amortised cost of a financial
liability. When calculating the effective interest rate, the company estimates the espected cash flows by considering all the
contractual terms of the financial instroment.

1.5

.E.lrrm income Tax
Current income tax assets and labilities are measured at the amount expected to be recovered from or paid to the faxation

authorities. The tax rates and tax laws used to compute the amount are those that are enacted of substantively enacted, at the
reporting date.

ttanagement periodically evaluates positions taken in the tax returns with respect to sibuations in which applicable tax regulations
are subject to interpretation and establishes provisions wheare appropriste.




PNC Infraholdings Lid.
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3. Non current Financial imvaestments

{ T in Lakhs)
As at March 31, 2018 As at March 31, 2017
Particulars No.of MNo.of
Amount Arnount
shares/units Shares/ynits

Investments {at Cost)

Investments in eguity instruments

a} Subsidiary Companies fully paid uplungueated]-Trade
PRE Kanpur Highways Limited &, 75,000,000 i, 750,00 B, 75,00, 000 B, 750.00
K.F. Highways Limited 783,000,000 7.830.00 ¥.83,00,000 7.830.00
Hospet Bellary Highways Pui. Limited B,500 065 6,500 .65
Pl Kanpur Ayodhye Tollways Private Limited 50,000 5.00 50,000 5.00
ol Aaebarell Highweays Private Umited 13,96,00,000 13,960.00 13,596,000, 00 13,960.00
PRC Aajasthan Highways Private Umited 2,00,00,000 2,000.00 30,040,000 30,00
Pl Bareilly Mainktal Highways Private Limited £,96,00,000 6,960,100 6,96,00,000 B, 560, 00
PO Deliv industrialinfra Private Limited 3,50,00,000 3,500,000 3,50,00,000 3.500.00
PR Bundelkhand Highways Private Limited 42,50,000 225.00 - -
PRC Chitradurga Highweay's Privete Lirmited 32,50,000 335.00
PRC Khajursho Highways Private limited 42,50,000 4.25.00
#HC Trivenl Sangam Highways Private Limited 250,000 25.00 -

|b) Associates Companies fully paid up|{unguoted)-Trade
Ghaziabad Aligarh Expressway Private Limited 1.85,76,000 3,B57.60 3,85, 76,000 345760

A
Totall I/ 45,863.24 43,163.25

o

i
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Motes to The Financial Statements for the Year Ended March 31, 3018

4. Deferred Tax Assets

[ T in Lakhs]
Tha hl.-.-m comprises temporary differences .IHll.hl.rtlhlﬁ ta: _
Parti ‘ﬁh_'—._—:'-ﬁ:_ — = 4 0= = "&l-.!-': =1 '.:.:'ﬁ_ﬁ ?
o b e | March31,2018 | March 33,2017
{l] Dei'nrred Tax Assets | Liabilities)
Pre operative Expenie _ 14,52 1640
Net deferrad tax Assets/|Liabilities) 14.537 16.40

The Campany has recognized deferred tax assets on carred forward tax losses. The company operations are expected to be
profitable in futere years. The losses are available for =ight years for offseting agamst future tagable income.

Movement in Deferred tax [Liabllities)/ fssets [ ¥in Lakhs)
At April 1, 2016 18.55 18.55
|Charged)/cradited:-
-to profic & loss {2151 [2.15]
-to other Comprehensive income E
At March 31, 2017 16,40 1640
[Charged)/credited:-
«to profit & hoss [1.B8T) [L.ET)
-to ather Comprehentive Incorme = i
At March 31, 2018 14.52 14.52

fa

bt
%/
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i The Financial

5. Cash and Cash Eguivalents

{ T in Lakhs)
As at As at
i March31,2018 | March 31, 2017
Cash in hand 0.184 0.38|
Balances with Banks -
Current account .61 3.19
Total| 3.79 3.57]
6. Other Current Financial Assets
{ ¥ In Lakhs)
As at As at
;PR March 31,2018 | March 31, 2017
Share application money to related party (Hospet Bellary Highways Private 5.00 2.00
Limited)
Tot# 5.00 5.00




{ T in Lakhi]
g oot As at
March 31, 2018 March 31, 3017

Authariied

20.50,00,000 Equity Shares (Previaus year 8,80, 00,0000 of 10/- esch 10, 500,00 550000

Enpuity Shares - issued, Subscribed & pakd up

0, 20, 50 TS0 equity shares |Previoas ywesr £68 77,781

empiity Shares of ¥ 10/-=ach 4202 08 B557.78

Mates 7.1

{a} Recondliation of the thares cwtstanding at the begirming and at the end of the reporting year

Az at As af
PP March 31, 2018 March 31, 2017
i T

AT Thed Cusginn "E'ﬂ-”hl-h'ﬂHEM"'FEhirl’!ﬂ'r 10 each aRormed 8,55,77, 783 §,55,05,704

fully pasd upl

I!a'.'nfl.lEE during the year Egquity Shares ol ¥ 10each sliatied & Tully 54,47 58 & 715998

i ap

Dutstanding at the erd af the year (Equity Shanes of £ 10 rach
|allceted a3 fully paid wp| 59,3010, 790 BES 77,7492

Oetails of Sharehodders halding more Than 5% in the company

J1sk March 2018 Flst March 2017
Mo of Shares % Holdings Mo of Shares HHEEE

PHC Walrabech Limited S0 20 790 100 R.B5 T7 T2 100 |

Thare are no Alghts, Praterences and restrictions attaching to Eguity Shares including Restrictions an shares
Shares i reseneed Lender options and coniract) commitrments far the sale of shares) disinvessment. Nil
Company has not aligtted any egquity shares for parsuant to contract(s) without payment being received in cash in laat Free financial year,
Company has not aligthed any eguity bonus shanes in last five fimandal year
Company has not beught back any sgurty shares in last free finandal yeae.

Securition available for corverting info equity)’ preference shanes = Nil {Previow Year B

Calls unoaid & &l | Prevous vear ML)
Forleited shaees is N8 [ Prevous vear AL




PNC Infrahoidings Ltd.

CIN U45400D1 201 1P1L 212473
N necial ts for the Year Ended March 31, 2018
E. Other Equity
{ T in Lakhs)
Particutars Az at Az at

March 31,2018 | March 31, 2017
Reserve and Surplus
(i} Securities Premium Reserve
Batance outstanding at the beginning of the year 3481112 34,342.33
Add: Additions during the year 217720 268.80
Less: Utilised during the year -
Balance outstanding at the end of year 36, 78837 34,611.12
(i) Retained Earnings
Balance outstanding at the beginning of the year [E1.79] [54.85)
Profit for the year 123.62) 26900
Remeasurement of post employment benefit obligation
Balance outstanding at the end of year {105.41) {B1.75)
Balance outstanding at the close of the year 36,682.51 34,529.33

Mature and purpose of the reserve
Securities Premium Resarve

Securities premdum resenves is used to record the premium on issus of share

provision of the Companies Act, 2013,

Retained Earnings

Thi= comprise company's undiciributed profit after taes

& reservg is utilised in accordance with the
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9, Other Finencial Liabilities

[ % im Lakhs)
Particulars Az at As at
March 31, 2018 March 31, 2017
Expenses payzhie 1.08 1.07
Sacuri osits .03 .03
Total 111 1.10
10. Other Current Liabilities
[ ¥ in Lakhs}
Particulars As at As at
farch 31, 2018 March 31, 2017
Statuary Dues payable 0.45
Total 0.45 -

bt )

¢ -
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Mot Fin

11. Employees Benefit

al Statemen r

[ T in Lakhs)
Year ended Year ended
Particulars
March 31, 2018 March 31, 2017
Salariex & Wages 673 4.00|
Total 6.73 4.00
12, Other Expenses
[ ¥ in Lakhs)
Year ended Year ended
Particula
T March 31, 2018 | March 31, 2017
Auditor Remuneration .32 Q.31
Legal & Professional Expenses L.6B 14.14
Bank Charges {13451 0.00
GST Expenses 0.01
Preliminary expenses 9.00 6.30
Total 15.02 20.75
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Motes to The Financial Statements for the Year Ended March 31, 2018

13. Tax Expense

A, Income Tax Expenses

{ ¥ in Lakhs)
Year ended Year ended March
s March 31, 2018 31, 2017

{a) Current tax
Current tax on profit for the period -
Total Current tax expense - £
b} Deferred tax
Decrease {Increase) in deferred tax assets 1.87 215
(Decrease) increase in deferred tax Liabilities - -
Total Deffered Tax Expenses 1.87 2.15
Total Income tax Expense 1.87 2,15

{B] Reconciliation of tax expense and accounting profit multiplied by India’s tax rate:

[ ¥ in Lakhs)
5 Year anded Year ended March
Particoiess March 31, 2018 31, 2017

Profit before tax [21.74) [24.75)

Tax at Indian tax rate of 30.9% (F.Y. 2016-17-30.9%) i6.72) {7.65)

Defarrad Tax not recognised dunng the year® 8.59 9.80

Total tax expenses as per profit and loss 1.87 2.15

*Considering the present financial position and requirement of the Indian Accounting Standard-

12 on Accounting for Taxes on Income, regarding certainty/virtual certainty, Deferred tax assets
has not been recognised.

TS
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Motes to financial statement as at and for the year ended March 31, 2018

14. Earning Per share

P Year ended Year ended March
March 31, 2018 31, 2017
(a} Profit/[Loss) available to Equity Shareholders (¥ In 123.62) {26.90)|
{b) Weighted Average number of Equity Shares 2,642.27 £59.12
(e} Mominal value of Eguity Shares 10 10j
(d] Basic and Diluted Earnings Per Share [[a)/lb) (0.01) {u.u1||

15, Operating Segment Information

The Company operates in anly one segment thereforeno additional disclosures to be provided

other than those already provided in the fimancial vear.
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Motes to financial statement as at and for the year ended March 31, 2018

16. Commitments
| ¥in Lakhs)
Particul As at As at
March 31, 3018 | March 31, 2017 |

Estimated amownt of contracts remaining to be executed on
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Mot to financial statemant @ at aned for the year ended Maech 31, 2008

17, Related party transactions
(&)  Ustof retated parties

in] Holdmg comgany

|PHC fnach Led.

[#ectding Company

By Subsidiries compeny
PR Bagasthor Highraavs private Lid.
Hospet Ballary Higfraayvs Pyl Ld
PHE Beebared Highweys Pvi. Lbd
PHC Bundelihand Hghways Priyets Limmad
PHL Chirpnorgs MHighremays Privabe Limited
PHC Urajurihg Highaayt Bivane Lisced
PHL Trivenl Sangam Hipfvwways Friate Limited

{bl Eey Masageral Persons
Chairedh Gyenas lain
Manish fmin iChief Anancial Officar)
Ashima Anja (Company Secretan]

|Bi  Transactions between relabed parties

Thee Folfoawing transactions were carmad gut with the refabed parties in the oedinary cournse of business.

(T in Lakba)

s,
Mg

Harure of ansaction

PRC Rajarian Highways Private Led.
PR Bundeizhand Highvwesm Prosete Limited
PHC Chitradiega Highaays Privane Limited
PHE Erajureho Higheeays Pivate Limebed

PHC Triveni Sangam Highways Private Limited

2 |Lsan From Subsidiary Co.) Moldisg Co.
PN isdrasech Lid

3 |Repayment of Lasn
PHC indraipsh Lbd.
Chakresh Egmar fain

& |Other Advancis
PHC infrasech Lod

§ {Share Application Money
{5mare application mossy Tram PRC infratech (i

5 [Galary to KN
|Meandgh jain {CFQ)

Aasirra Araja ny Secredn

1 |invesimend bn Equity stane capital in Sobeidiany Ca,

Rehand of thare apoiication money o PHC infratech fd

1. 70000

FIT.00
AFE00
=0

By at

1057

EEAL

240
140

[C } Balance Dutsiarding during tha year

S

1 |Amound reccuerible
Hospet Bellary Highsays Pyt Lid.

1 |Amount pigable
PNC infratech Lid

haRr ]

i ¥ in Lakes)
Ay

March 31 2017

B0

{<] Terms and Candimnm

Tha tranisctoms wh the related partios are made on ferm squivalent te those that prevall in arm's lenglh Trarmacions. The
vesarmeend i ander taken epch firancal year through exarining the fimancial pasition of the relabed party and in e market i which

e related pamy operaies. Duistanding balances will be soitlemere

ash.

o ¢
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18. FINAMNCIAL RISK MANAGEMENT

The Company's principal financial liabilities, ather than derivatives, comgrise barrawings, trade and other payables. The main purpase of these financial liabilities is to
manage finances for the Company's oparations. The Company principal financial asset inchedes loan | trade and other receivables, and cash and short-term deposits

that arice directly from its operations:
The Campany's activities are exposed to market risk, credis risk and lguidity risk.

L Market risk
Market risk = the risk that the fair value or future cash flows of & lnancial instrurment will fluctuate because of changes in marke! prices, Market pfices cornprine three

types of risk: currency rate risk, interest rate risk and other price risks, such as equity price risk and commodity price risk. Fnandal instruments affected by market risk
include loans and borrowings, deposits, investments, and derivative financial instruments,

{a) Interest rate risk
The company has no interest bearing loan outstanding at the end of current year and prévious year, Thus, the company i not exposed interest rate risk |

b} Foreign currency risk
The Company by nature does not operates internationally and as the Company has not obtained any forelgn currency loans and also doesn't have any foreign

curmency trade payables and loreign receivabiles gutstanding therefore, the company is not exposed to any foreign exchange risk,

e} Price Risk
The company does not have any Investments in equity and commedity at the current year end and previous year, Tharefore the company |s not exposed to price
rish,

il Cradit risk
Credit risk arises from the possibility that the counterparty will default on &5 contractual obligatsons resulting in financial loss to the company, To manage this, the
Company periodically assesses the fingncial reliability of custormers, taking into account the financial conditions, current sconomic trends, and analyais of historical
bad debts and ageing of accounts receivabie

The Company considers the probakility of default upon initial recognition of assets and whather there has been a significant increasa in credit risk on an on going
basis through each reporting period, To assess whether there is significant Increase in credit risk, B considers reasonable and suppoctive forward looking
infarmation such as:

(il Actuzlor expacted significent adverse changes in business.

(] Actuzl or expectad significant changes in the operating results of the counterparty,

* {ifi} Financial or sconomic conditions that are expected to couse a significant change to the counterparty’s ability to mest its obligation

{iw) Sipneficant increase in credit rivk an other financial instruments of the same counterpary

_ W] significant changes in the vabee of collaterad supporting the abBgation ar [n the guality of third party guaranteess or credit enhancements

The COITpTy o= 1;|r||l|' ane trade recieyvables that a company has are a,u,=|n:|l: the the grant to be r-:l:n&utd, which iz a poverment qull'l.‘al'ﬂ'r rthl:r:‘fﬁrc company is

not exposed to ary credit sk, Credit risk on cash and cash equivalents s limited as we generally Invest In degositgwith banks and financial institutions with high

eredit ratings assigned by international and domestic credit rating agencies. - b‘! 3 ! e




Ligulelity Risk

Liguldity risk s defined as the risk that company will not be able to setile or meet its obligation on time or ol 8 reasonable price. The Company’s objective i to at
all times maintain optirmum levels of Tquidity 1o meat its eash and collateral requirements. The Company's managemant s responsible for liguidity, funding as well
as seftlement management, In addition, processes and poficies related to such ridk are oversesn by senior management. Matagement monion the dempany™s el
liguidity pasition theaugh ralling lorecast on the basks of expected cash flows
The table below provides details regarding the remaining contractual matirites of financial Habllitses st the reporting date based on eontractual undiscountsd

Thiste areé o undipen faciities 80 the end of current year and previos years,

[ ments:
{ T inLakhs)
Mare than ane
As at March 31, 2018 CarringAmeunt  On Demand A3 Uiy vy Te0d Tatal
One Year Years

than thres yasr
Barrowings
Trade payables -
Cithar Liabalities L57 1.57 1.57
Total 157 157 - - 1.57

(T in Lakhs)
More than one
Less than More than 3
As at March 31, 2007 Carnying Amount O Demand ok Tk year and loss Years Tatal

than three ynar
Borrowings
Trade payahles -
Ceheer Liabdlitios 1.10 1.10 1.10
Tatal 110 Li0 - - L1D
Financing arangemants: V j}vﬂf Mﬁ/ A .
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18, Capital Managerment
Risk Management

The primary shjectve of the Company's Capétal Management 18 1o maximite the shareholders value and giso malmtain an
aptimal capital structure to reduce cost of capital. in arder 1o manage the capita structure, the Company may adjust the
smaunt of dividend paid 1o sharehalders, return on cepital 1o sharehalders, issue new shaces oF sell assets 10 reducs
dedis.

The Camaany monltors cagital on the basis of folipwing gearing ratie, which 5 net debt divided by total capital plus
deds.

&5 of March 31, 2018 the company had only one class of equity shares and has no debt, Consequent to the abowe capital
structurg thare are no externally imoosed capital reguirement.

Matwre of Operations
The Comgpany is engaged in investmients activities 2nd makes the investments in subdidiaries end associates,

& par gur repant of even dale attached,
For PURLISHOTTAM AGRAWAL & CO. O Behalf of the ot Directars

Chigmarsd ACCManLants
Feren Registratian Mo, Q0FTIAC

Sl W Wy @M

Company Seoretary  Chial Firencial OMipes



