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Tao the Members of PNC GOMTI HIGHWAYS PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinlon

W have audited the Standalone Financial Statements of PNC GOMTI HIGHWAYS PRIVATE LIMITED (the
“company”), which comprises of Standalone Balance Sheet as at 31" March 2021, and the statement of
Profit and Loss including statement of Other Comprehensive Income, and statement of cash flows and
Statement of changes in Equity for the year then ended, and summary of significant accounting policies
and other explanatory information.

In pur opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Financial Statements give the information reguired by the Act in the manner 50
required and ghve a trua and fair view in conformity with the accounting principles generally accepted in
India. of the state of affairs of the Company as at March 31, 2021, and the statement of Profit and Loss
including Statement of Other Comprehensive Income , and Statement of Cash Flows and Statement of
Changes in Equity for the year then ended, and summary of significant accounting policies and other
explanatory information.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (54s) specified under section
143{10] of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibility for The Audit of Standalone Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the Standalone Financial Statements under the provisions of the Companies Act, 2013
and the REules there under, and we have fulfilled our ather ethical responsibilities in accordance with
these reguirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinkon,

Information Other than the Standalone Financial Statements and Auditor's Report Thereon

The Company’s Board of Directors is responsible for the ather Information, The other information
comprises the Director's report but does not include the Standalone Financial Statements and our
auditor’s report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information and we
do not express any form of assurance conclusion thereon,

I connection with our acdit of the Standalone Financial Statements, our responsibility is o read
the other information and, in doing so, consider whether the other information Is materially
rconsistent with the Standalone Financial Statements or our knowledge obtained in the auwdit or
otherwise appears (o be materially misstated,




If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are reguired to report that fact. We have mothing to report in this

regard.

Responsibility of Management for Standalone Financial Statements

The compamny’s Board of Directors is responsible for the matters stated in section of 134(5] of the
companies act, 2013 with respect to the preparation of these Standalone Financial Statements that
give a true and fair view of the financial position, financial performance, changes in equity and cash
flows of the Company In accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adeguate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policles; making judgments and
estimates that are reasonable and prudent; and design, implementation and malntenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financlal statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error,

In preparing the Standalone Financial Statements, management is responsible for assessing the
company's ability to continue as going concam, disclosing, as applicable matters related to going
concern- and using the going concern basis of accounting unless management either intends o
liguidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting
Process;

Auditor's Responsibilities for Audit of Standalone Financial Statements

Dur objectives are to obtain reasonable assurance about whether the Standalone Financial Statements
a4 a whale are free from material misstatement, whether due to fraud or error, and o lssue an
auditor’s report that includes our opinian. Reasonable assurance 5 a high level of assurance but is not
a8 puarantee that an awdit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reascnably be expected to influence the economic
decisions of users taken on the basis of these Standalone Financial Statements,

We give in “Annexure A" a detailed description of Auditor's responsibilities for Audit of the
Standalone Financial Statements.

Report on Other Legal and Regulatory Requirements
1. As reguired by the companies [auditor’s report | rukes, 2016 {“the order”)issued by the central
Government of india in terms of the sub section [11) of the section 143 of the act , we give in the
Annexure B, a statement on the matters specified in paragraph 3 and 4 of the order.

2. 45 required by Section 143[3] of the Act, we report that:

a. ‘We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

B.  In our opinien, proper books of account as reguired by law have been kept by the Company
£o far as it appears from our examination of those books. "




c. The Balance Sheet, and the statement of Profit and Loss Including statement of Other
Comprehensive Incame, and statement of cash flows and Statement of changes in Equity for
the year then ended, and notes to the Standalone Financial Statements summary of significant
accounting policies and other explanatory information dealt with in this report are in
agreement with the books of accounts.

d. In our opinion, the aforesaid Standalone Financial Statements comply with the Accounting
standards specified under Section 133 of the Act, read with of the Companies {Indian
Accounting Standards) Rules, 2015,

& On the basis of the written representations received from the directors as on 31st March,
2021 taken on record by the Board of Directors, none of the directors is disqualified as on
11t March, 2021 from being appointed as a director in terms of Section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in

Annexure C
g. With respect to the otheér matters to be included in Auditor's Report in accordance with Aube 11

of the Companies (Audit and Auditors) Rules, 2014, in cur epinion and to the bhest of our

information and according to the explanations given to us:

|,  The Company has no pending litigations giving effects on its financial positien as on 317
March 2021,

i. the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable bosses

il. there were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company

For RhA & Associates LLP
Chartered Accountants
FRN: 0009 78MN/NS00062

Partner
M.MNo.09TEE1

Place of Signature; Agra
Date: 21.06.2021



ANMNEXURE A TO THE INDEPEMDENT AUDITOR'S REPORT ON EVEN DATE ON THE STANDALORE
FINANCIAL STATEMENTS OF PNC GOMTI HIGHWAYS PRIVATE LIMITED FOR THE YEAR ENDED
MARCH 31, 2021

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

As part of an audit in accordance with the Standards on Auditing (3As) specified under Section
143{10) of the Companies Act, 2013, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud -or error, design and perform awdit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud Is higher than for one resulting from emror, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, ar the override of internal control.

« (Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriaté in the circumstances.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

+ Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obiained, whether a material uncertainiy
exists related to events or conditions that may cast significant doubt on the Company’s
ahility to continue as a going concern, If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
Standalone Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conciusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to
continue as a going conoert.

s Evaluate the overall presentation, structure and content of the Standalone Financial
Sratements, including the disclosures, and whether the Standalone Financial Statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identifly during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical reguirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

For RMMA B Associates LLP
Chartered Accountants
FREH: OO0YTEM/HS00062

M.No.097881

Place of Signature: Agra
Date: 21,06,2021



ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE STANDALONE
FIMANCIAL STATEMENTS OF PNC GOMTI HIGHWAYS PRIVATE LIMITED FOR THE YEAR ENDED

MARCH 31, 2021

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of our
report of even date to the Standalone Financial Statements of the Company for the year ended 317

March 202 L

1.

a. The Company does not have any fixed assets durlng the year thersfore the
provisions of clause 3(i] (a) and 3(i) (b] are not applicable.

b, Mo immovable property is held in the name of the company; hence clause 3{i) (c) I
not applicable,

There is no Inventory in the company, hence clause 2{a) and 2(b) are not applicable.

The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability partnerships or other parties covered in the Register maintained under
section 189 of the Act. Accordingly, the provisions of clause 3 [iii) (a) to (c) of the Order are
not applicable to the Company.

In our opinion and according to the information and explanations given to us, the company
has complied with the provisions of section 185 and 186 of the Companies Act, 2013 in
respect of loans, investments, guarantees, and security.

The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of 5ections 73 to 76 or any other
relevant provisions of the Act and the Companies [Acceptance of Deposit) Rules, 2015 with
regard to the deposits accepted from the public are not applicable.

As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities
carried on by the company.

according to information and explanations given to us and on the basis of our examination
of the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Provident Fund, Employees State Insurance, Income-
Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, (55 and any
other statutory dues with the appropriate authorities and there are no arrears of
outstanding statutory dues on the last day of the financial year concerned (21.03.2021) for a
period of more than six months fram the date they became payable.

8, According to the infarmation and explanation given to us, there are no tax dues
outstanding on account of dispute.

In our opinion and according to the infarmation and explanations given to us, the Company
has not defaulted in the repayment of dues to banks.

Based on the audit procedures performed and information and explanations given Lo us by
the management, the company has not raised moneys raised by way of initial public offer
or further public offer (including debt instruments).The term Loan amounts have been
applied for which they have been obtained.




10. Based upon the audit procedures performed and the information and explanations glven by
the management, we report that no fraud by the Company or on the company by its officers
or employees has been noticed or reported during the year.

11. Based upon the audit procedures performed and the information and explanations given by
the management, there was no managerial remuneration paid or provided in accordance
with the requisite approvals mandated by the provisions of section 197 read with Schedule V
to the Companies Act. Therefore, clause 3 (k] is not applicable.

12. The Company is not a Nidhi Company. Hence this clause is not applicable on it.

13. In our opinion, all transactions with the related parties are in compliance with section 177
and 188 of Companies Act, 2013 and the details have been disclosed in the Standalone
Financial Statements as required by the applicable accounting standards.

14, Based upon the audit procedures performed and the information and explanations given
by the management, the company has not made any preferential allotment or private
placement of shares or fully or partly comvertible debentures during the year under review.
Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to the Company
and hence not commented upon

15. Based upon the audit procedures performed and the information and explanations given
by the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of the
Order are not applicable to the Company.

16. In our opinion, the company is not required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi] of the
Order are not applicable to the Company.

For RMA & Associates LLP
Chartered Accountants
FRMN: 000978M/NS00062

I.:;- ] Y WE‘M{A}
B i i |
\#\ \_ﬂ{n
: hul Vashishth
%&y partner
. No.OSTERL

Place of Signature: Agra
Date; 21.06.2021



"ANMEXURE € to the Independent Auditor's Report of even date on the Standalone Financial
Statements of PNC GOMTI HIGHWAYS PRIVATE LIMITED.

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act")

We have audited the intermal financial controls over financial reporting of PNC GOMTI HIGHWAYS
PRIVATE LIMITED as of March 31, 2021 in conjunction with our audit of the Standalone Financial
Statements of the Company for the vear ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controds
based on these responsibilities Include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of ite business, including adherence to company's policles, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Ack, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Cwer Financial Reporting {the "Guidance Mote”) and the Standards on
Auditing, msued by ICAI and deemed to be prescribed under section 143[10) of the Companies Act,
2013, 1o the extent applicable to an audit of internal financial controls, both applicable to an audit of
internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Mote require that we comply with ethical requirements and plan and
perform the audit to obiain reasonable assurance about whether adequate internal financial controks
over financial reporting was established and maintained and if such controls operated effectively in all

material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting Included cbtaining an understanding of internal
financial contrals over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor's judgment, including the assessment of the risks
of material misstatement of the Standalone Financial Statemants, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our a2udit apinion an the Company’s internal financial controls systerm -:weln' financial reporting.
Iy st 1




Meaning of Internal Financial Controls over Financial Reporting

A company’s Internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the rellability of financial reporting and the preparation of Standalene
Financial Statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting inchsdes those policies and
procedures that

{1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reascnable assurance that transacthons are recorded as necessary to permit preparation of
Standalone Financial Statements In accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are belng made only in accordance with autherizations of
management and directors of the company; and

{3] Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the Standalone

Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent imitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the Internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adeguate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2021

For RMA & Associates LLP
Chartered Acoountants
FRM: O00378N NSO00062

M.No.097881

Place of Signature: Agra
Date: 21-06-2021



PN Gomiti Highways Private Limited
CIN U5 200UP20ROPTCIZE0AL
Balance Sheet as ot March 33, 2031

{&mount in Lakhs)

Particullars Naotes A% at March 31, 2021
ASSETS
11} Non - current assets
(a} Dither Nom - current a5sets F L1
Sub Total [Nan-Currant Asiets] 0.11
(1]  Curremi assels
[a} - Financial assets
il Cash and cash egurvalents 3 TrO&D
[} thér cufrenl sissk A 47121
Lub Tatal |Current Avsets] | 1 2081
Tatad Assets [ A+D | 1.200.92
JECHITY AND LIABILITIES
ECILITY
(8] Eguity shere capital 5 51000
(bl Othereguity bi -
Sab Total {Equity] 510,03
LIABILITIES
{1} Moh - curfent Rebilitias
() Financial Babilities
[i] Borrowings F 450,00
Sub Total {Man Current Liabiftty) A590.00
12]  Current Babilities
[a} Financial habilities
1 Trade payakles 8 195.23
|8 Daher currert labilibey a 159
Sub Total |Current Liakility) 200,92
Total Equity & Liabilities 1,200.92
The accompanying notes fosm an integrad par of the fmancial statements
in terms of our report of even date
O Behalf of the Board
For R4 & Associate LLP
Charterad Accoiumtanis
FRN-DOCITENNF00062
: -
@{L J:] ¥ -
Devendra Kumar Talluri Ragupati
CA Rahul Vashishtha Mahezhwar R
Parimner [Srector Director
M. No 09788 ON-035951 79 MN-1207 205
Date- 21.06.2021
Place- Agra £~



PHC Gomii Highways Praate Limited
OIN 52 UFOE0PTCIZB0S L
Staternent of Prafit and Loas for the pesod from March 20, 7020 1o March 31, 2031

LAsmoaant in Lakbe)
Period ended
PFarticulars
Mibess March 31, 7021
| |Rewenue from Operations
Il jMhar ecome
il Total Incomme | b ) -
I |Expenses:
Crmployes benefit expense
Fmsnee Cost
Deapraciagion and 3eporiicslion sxpanie
Othes Expenses
Toks! Expenss (V) ”
v |Profef{ioc) bBetore ta (-0 =
Wi |Ewceptional Rems
Wil |Profitffloss) before rax (W-41] =
Vi | Tow expense
Current lax
ln!"E"H"[H
Tawes of Eariter Yo
Wi |Prafin & |Loss) for the period [V :
Wil [Cther Comprebensive income
& Wi Aeeng Thatl will nol be reglasyifed o profd or loss
- Aictietial Gam and losses on delinesd bensfit plans
{#] Income tas refaling to abowe ilemns E
i [Total comprehensio income lor the periad | VW) -
Earning per agulty shane
Basic & Didut=d T
Tt pis e pdiying niptes form an integral part of the financiad statemargs
in terms of put repart ol eyen dite
For BMA & Associate LLP O Bahal af the Board
Chartened Accountants
FRE-COD97EN M NE0006]
W V Devendra " Talluri Ragupati
LA Rathiud Vashishtha Mahachwari L%
Partner D et Direchor
MLNo-08TRE] DIN-03453179 DIN-1207205

Date- 20.06.2021
Flasce- Agra




PNL Gomtl Highways Private Limited
Citd 5 205UP2020PTC12R04 1
Sratement af cash flaw for the period from March 20,2020 to Masch 31, 2021

Particulars

Perlad ended March
31, 2021

A Cash Flow lram Dperating Acthvities
Met Profit /{Loss) before Tax & after exceptional items
Adjustment for;
Eirance cost
Praliminary Exp.
Profit an sale of Mutwal Fund
Fair waluation of Mutual Fund
Dapreciation
Qher Non-Comprehensive Income

Audjustmant for Changes in Warking Capital
Incresse/Decreass in trade payable
Increate/Decreate in othar currant Liabidnies
Increase/Decrease in Mon -curment Liabilities
||'ICTEE|'S-'E.|'D«E‘ETE'-35E' in Long tenm provisiong
Intrease/Decreass in trade recehable
InCrese/Detmease in Non curment assels
increasgyDecrease in Cunrent assets

Dperating Profit / {Loss) before working capital changes

190,33
1E

i0.11)
[471.21)

Cach Generated fromf|used) from uptrmi activities

{270.40)|

Direct Taxes Paid
Cash [used in |/ from operating activities befre extraordinary ltems

Prelirmmary Exg.

{270.40)|

Cazh Generated from/{used) from operating activities (A)

{270.40)|

B. Cash Flow from investing Activithes
Purchaza of Flued Asel
Purchase of Irvesiments

Hﬂmh!mdh].ffmminuﬂ]glnﬂﬂﬁplﬂ

C. Cash Farw fromFinancing Activities
Subacription of Eguity Shares by Halding Comganyy
Proceeds from Unseoured loan

510060
ADD.

Het Cash [ used in) .rﬁmrﬂrundn! Activities |C]

1, 0HHD, Do)

MNet Cash Increase in cash & Cash equivalents |A+B8+C)
Cash & Cash equivalents in baginning

729,60

Cash & Cash ivalents as ai the end

T18.60

The accompanying notes form an integral par of the financial statements
I term of our report of even date

For RMA & Associate LLP
Chartered Adtosnlants
FRN-0009 780/ NE00062

é’?ﬁfuiﬁ ez h “

Ca Rahul Vashishtha = '_
Partner e F.ooy
M. MNo.-09T881 o

Date- 21 06 2021
Place- Agra

FP&M}M

FIM-03453170

On Behalf of the Board

—

Talkuri Ragupati
Rao
Directar
DIN-1207205



PHC Gomiti Highways Private Limited
CIN U45209UP2020PTC128041
LStatement of Changes In Equity for the period from March 20,2020 ta March 31, 2021

B, Equity Share Capital
{Amaunt in Lakhs)

As at
A5 at incopetion March 30, 2030 Changes during the year March 31, 2021
25.00 485,00 510.00
B. Other Equity
[Amount in Lakhs)
Partlculars - H‘H_WH & Surplus
Retained garnings Total
As At Incepiion March 20,2020 =
Profit for the year =
Other Comprehensive Income for the year
Total comprehensive income for the year -
Balance as at March 31, 2021 -
The accompanying noles ferm an integral part of the finandal statements
In terms of owr report of even date On Behall of the Board
For RMA & Assocate LLP
Charteried Accountants
FRAN-00097EN/NS00062 P
J\/ (.,_;»f‘ Lklﬂiﬂ draKurfar~  Talluri Ragupati
@._C‘ﬂ:{-‘- =T = . Maheshwari Rao
) g =] ' Director Director
CA Rahul Vashishtha o T DIN-D3493179 DIN-1 207205
Partner g
M.No.-097881 S

Date- 21.06.2011
Place- Agra




PHNC Gomtl Highways Private Limited
Clk:UAS20SUPZ0Z0PTCI 2E04 1

Motes forming part of the Financial Statements
Campany inlanmation

PNC Gomiti Highways Private Limited |the company) ks domicile and incorgorated in india on Mareh. 20,2020 and is wihally swned
subsidiary company of PMC infra Holdings Umited. The campany is engaged in infrastructune development af “lour Lannlng fraom
K 475930 to Km V00680, lapdishpur to Faizabad section of MH-330 A" On Hybrid Annuity in the State of Uttar Pradedb.

1. Basis of Preparation

The financial statemenis have been prepared 1o comply in all material szpects with Indian accounting standards [Ind AS5) notified
under sec 133 of the companiss act 2013 (the Act) read with Companies [Indian accounting standard] Rubes, 2015 and othar
relevant pronisian of the & and reles framed there under,

The Financial statements have bean prepared on a historical cost basis except for certain financial assets & Lizbilities measured at
fair value,

The finandial statements are presented in Indian rupses (INR] with value rounded off to the nearest lakhs with two decimals,
thereaf, accept othersise indicatad

2 Significant Accounting policies adopted by company in preparation of financial statements

2.1 Property, plant and equlpment

Subsequent to initiad recognition, property, plant and equipment are siated a1 cost net of accemulated depreciation and
accumuiated impairment losses, if any. Such cost Indudes the cost of replading part of the plant and squipment and borrowing
costs for long-term construction projects if the recopnition criteria are mel. When significant parts of plant and equipment are
required to be replaced at intervals, the company depreciates them separately based on thelr specific useful lives, The carming
amaunt of the replace part accounted for a3 3 separate asset previously ks derecognized. Likewise, when a major inspection is
perfermed, its cost is recognized in the carmying amount of the plant and equipment as a replacement if the recognition criteria
are satisfied. All other repair and maintenance cost are recagnized in the statement of profit and boss when incurred. The prasent
value of the expected cost fior the decommilssloning of an asset after its we s induded in the cost of the respective asset if the
recognitien griteria for a provision are met

Degreciation on progerty, plant and equipment is provided on written down walue basks as per the rate derived on the basis of
wseful life and method preseribed under schedule-)l of the companies Act, 2013,

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each reporting
date and adjusted prospectively if approprizste.

Impairment of nen-financial assets

The carrying amaounts of othér non-financial assets are reviewed at each balance sheet date if thers is any indication of
impalrment based on internal Jexternal factors, An asset is treated s impaired when the carrying amount exceeds its recaveralbile
value, The recoverable amount is the greater of the asset's net selling price and value In use. In assessing value in wse, the
eilimated future cash flows are discounted to the present value using a per-tax discount rate that reflects current market
assessment of the time value of maney and risks specific to the assets. An Impairment loss is charged to the statement of profit
and loss in the year in which zn asset is identified a3 impaired. After impairment, depreciation is provided an the revised carrying
amaunt of the asset over s remaining useful life. The impaErment loss recognized in prior accounting periods is reversad by
craditing to the statement of profit and toss if there has been a change in the estimate of recoverable amount.




2.2 Service Concession Agreements

The Company constructs & upgrades mfrastructure (constructon o upgrade services) used to provide a public service and
operates and maintains that infrastructure [operation seneces | for 3 specified perlod of tima.

These arrangaments may inchude Infrastructure used in & public-to-private service concession arrangement for it entire useful
Iife. Under Appendix C 1o g AS 115 — Service Concession Arrangemants, these arrangements are accounted for basad on the
nature of the consideration. The Financial asset model is used to the extent that the operator has an uncondlthonal contractual
right to receive cash or another finandial asset from or at the direction of the grantar for the construction services. If the company
performs more than one service (e construction or upgrade services and operation services) under a single contract. or
arrangement, consideration received ar recenvabile i allocited by reference to the relatve fair values of the services delivered,
wehen the amounts are separately identifiable.

in the financiad asset model, the amount due from the grantor meets the identification of the receivable which i measured at lair
wvalue. It is subsequently measured at amortized cost. The amount initlally recognized phus cumubative inlerest on thal amount is
calculated using the effective interest method. Any asset carried under concession agreements is derecognized on dispasal or
when no future economic benefits are expected from its futwre use or disposal or when contractual right to the flinancial assets
Enpires,

Revenue related to SCA:
Revenus related to conitruction wunder 3 senvice concession arrangement is recognized based on the stage of campletion of the
wiork performed:

1.3 Aevenue recognition

Revenue is recognized to the exient that it Is probable that the economic benefits will low and the revenue can be reliably
mizasured. Revenue is measured at the fair value of the consideration received or receivable, taking into account contractually
defined terms of payment and excluding taxes or duties collected an behall of the government except to the extent stated
ST wiE.

The company has recoghized Fiandd Income on the outstanding balance of trade recelvables as & part of revenwe from
Operations

2.4 Interest Income
For all debt instrumants measured either at amortized cost or at Tas value through other comprehensive Income, interest income
i5 fecorded using the effective imterest rate (EIR). Interest incomea bz incleded in finance incame in the staterment ol prafit and loss.

2.5 Taues on Income

Current Tax

The income tax expenses or credit for the period is the 1ax payable only current period’s tazable income based on the zpplicable
income tax rate adjusted by changes and deferred Lax assets and liabilities attributable to temporary differences and to unused tas
ledes. The current tax charge is calcuiated on the basis of the tax laws enacted ar substantially enacted a1 the end of the reparting
period.

Deferred Tax

Deferred tax is prowded in full, using the balance sheat approach on temporary differences between the tax bases of assets and
fiabilities and their carrying amounts for financial statements a1 the reporting date. Deferrad tax is determined wsing tax rates that
have been enacted or substantially enacted by the end of the reporting pericd and are expected to apply when the related
deferred tax assets i realized or the deferred tax Rabilities is settled.

The carrying amount of deferred tax assets is reviewed al each reporting date and reduced to the extent that it & no longes
probabie that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be ufilized. Unrecognized
deferred tax assets are re-assessed at cach reporting date and are recognized to the extent that it has become probable that
future taxabla profits will aflow the deferred tax asset to be recovered
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Deferrad tax relating to items recognized outside profit or loss is recognized ocutside profit of loss feither in other comprehensive
income or in equityl. Deferred tax items are recognized in correlation 1o the underlying transaction either in OCH or directly in

equity.

Deferred tax smaets and deferred tax liabikties are offset if & legally enforceable right exists to set off current tax assets agabnst
current tax liabilitees and the deferred taoes relate o the same takable entity and the same taxation suthosity,

Minimiurm altérnative tax (MAT) credit is recognized as deferred tax assat only when and to the extent there s convinaing evidence
that the company bill pay normal income tax during the specified period. such asset is reviewed at each balance sheet date and
the carrying amount of MAT oredit asset is written down to the extend there is no longer the conwincing evidence to the effect
that the company bill pay normal income tax during the specified period .

2_6 Forelgn currency transactions

The company's financial statements are presented in INE which @ also the compary's functional currency. Forgign cusrency
transactions are recorded on inltial recognition in the functional currency, Using the exchange rate at the date of the transaction.
At each balance sheet date, foreign currency monetary items are reported using the closing exchange rate. Exchange differences
that arise on settlement af manetary tems or on reporting al cach balance sheet date or the company’s monetary items a1 the
closing rate are recognized as income or expenses in the period in which they arise. Non-monetary iterms which are cafriad at
histarical eost denominated ina foreipn currency are feported wiing the exchange rate at the date of transaction.

2.7 Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on hand and other short term highly liquid investments with an original
maturity of three months or less that are readily convertibde to a known amount of cash and are subjeet to an insignificant risk of
changes in value,

For the purpose of the statement of cash flows and cash eguivalents consist of cash and short-term depasits, as defined abave.
Met af cutstanding bank overdrafts as they are considerad an integral part of the company’s cash management.

2.8 Earnings per share

Basie sarnings per share are calculsted by dividing the net profit o loss for the period attributable to equity shareholders (after
deducting preference dividends and attributable taxes) by the weighted average number of equity shares outstanding during the
period. For the purpose of calculating diluted eamings per share, the net profit or loss for the period attributabde o equity
chareholders snd the weighted average number of shares outstanding during the pericd are adjusted for the effects of all dilutive
potentizl equity shares except when the results would be antl dilutive.

2.9 Provisions, Contingent liakllities and contingent assets

Provisions

Provisions are recognized when the company has a present obligation {legal or constructive) as a3 result of a past event, It 5
probable that an outflow of resources embodying economic benefits will be required to settle the cbligation and a reSabie
estimate can be made of the amount of the obligation.

The expense refating to & provision is presented in the statement of profit and boss,

if the affect of the time value of money is material, provisions are discounted wsing a current pre-tax rate that reflects, when
approgriata, the risks specific to the liability, When discounting it used, the increase in the provision due to the passage of time is
recognized as a finance cost.

Prowisians aré reviewed at each reporting date and adjusted to reflect the current best estimates. IT It i no longer probable that
an outfiow of resources embodying economic benefits will be required to settle the obligation, the provision is reversed

Contingent Liabilities and Contingent mssets
A contingent Bability iz 3 possible obligation that arises from past ewents whose existence will be confirmed by the occurrence o1
fon-sccurrence of one or moee uncertain future events bayond the control of the company or 2 present obligation which is not
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recognized because it Is not probable that an outflow of resources will be reguired to sattle the obligstion. A contingent fability
alyo arises In extremely rare cases wherg there I5 2 Lability that cannot be recognized because it cannat be measuned reliably.
information on contingent kabilities = disclosed in the notes ta the financial statemants, unless the possibility of an outflow o
resources embodying economic benefits W remaote.

A contingent asset iz a possible asset that arises from the past events and whose existence will be confirmed by the otcurrence or
non-ocourrence of one or more uncertain future events not within the control of the company. Contingent atzats are not
recognized butl are disclased i the finandal statemants

Provisions, centingant Habilities, contingent assets are reviewed &t @ach roporting date.
2,10 Value added taxes/Goods & Service tan paid on acquisition of assets or on incurring expenses

when the tax incurred on a purchase of assets or services Is not recoverable from the taxation authadity, In which casa, the tax
paid s recognized as part of the cost of acquisition of the aszet or a5 part of the expense item, ac applicable- When recereables
and payables are stated with the 2mount of tax included. The net amount of tax recoverable from, or payable 1o, the takation
atbuarity is kncluded as part of receivables or payables in the balange sheet.

2.11 Barrowlng Costs

Borrowing costs directly attributabbe to the acguistion, construction or production of an asset that necessanly takes a substantial
period of time to get ready for its inténded use o sale are capitalized as part of the cost of the asset. All other borrewing costs are
expenzed in the period in which they eccur. Barrowing costs consist of Interest and other costs that an entity incwrs in conneclion
with the borrowing of funds, Barrowing cost also includes exchange differences to the extent regarded 3 an adjustment o the
barrowing costs.

2,12 Employee benefiis

Provident Fund: The contribution to provident fund is in the nature of defined contribuetion plan. The Company makes
contribution to statutory provident fund in accordance with the Employess Provident Fund and Miscellaneous Provisions Act,
1952 The contribution paid or payable is recognized 3% an experse in the period in which sendces are rendarad.

Gratulty [Funded): Gratuity is in the natere of defined benelit plan. The cost is determined using the projected wnit credit method
with actuarial valuation being carried at cash at each Balance Sheet date by 2n independent actuary. The retirement benefits
obligation recognized in the Balance Sheet represent the present valwe of defined benefit obligation as adjusted for recognized
past service eoat Actuarial gains and losses are recognized in full in the other comprehensive income far thie period in witich they
Elaatly

All emploves benefits paysble whally within twelve months rendering services are classified as short term employes benefits,
Benefits such as salaries, wages, short-term compensated absences, perfarmance incentives etc., and the expected cost of bonus,
pu-gratia are recognized during the period in which the employes renders related cervice,

Payments o defined contribution retirement benefit plans are recognized as an expense when employess have rendered the
serdca entitling them to the contribition,

2.13 Financial Instruments
A firaneial instrument i any contract that gives rise 1o a financial asset of one antity and a financal lizbility or equity strument af
another entity.

Financials Asset

Initial recognition and measurement
Financial assets are recognized when the company becomes a party to the contracius! provisions of the instrument. Thie compay
determines the classification of Its financial assets at initial recognifion, All financial assets are recognized initially at fair value plus
transaction costs that are disectly altributable te the acgquisition of the financial ascet axcept for financlal as=ets clascified ac fair
walui through profit or loss,




Subsegquent measuremant

For purposes of subsequent measurement, financial assets are classified in three categories:
(1) Financial Assel at amortized cost

{iijFinancial Asiet at Fair Value through 00 [FyTOC)

[iii}Fmancial Asseq at Fair value through PEL [FYTPL)

Thie subsequent measurament of financia! asset depends on their classification, The dassification depends on the company’s
business model for managing the financizl ssets and the contractual terma of the cash flows.

Financlal Asset at amortized cost

Financial Asset’ is measured at the amortized cost if bath the Tollowing conditions are met:
[a] The asset [s held within a business model whose objective is to hold asets Tor collecting contractual cash flows, and
|bi Cash flows represent salely Tor repayment of principal and interect.

After initizd measurement, such financial 255615 are subseguently measurad at amortized cost using the effective interest rats (EIR)
method. Amaortized cost is ealeulated by taking inta account any discount or premlwm on acquisition of asset and Fess or costs that
are an integral part of the EIR. Incame fram these financlal assets ks Included In interest income using the effective interest rate
methad.

Financial Asset at Fair value through OCIH{PVTOCT)
‘Financial Assat’ is classified as at the FYTCO! i bath af the following criteria are mat:
a3} The objective of the business moded is achisved by oollecting contractual cash flows and selling the finandal assets, and
[BY The asset's contractual cazh flows represent salely for repayment of principal and interest. Financial Asset indluded within
the FUTOCO category are measured inlthally as well 3= at each reporting date at fair value. Falr value movements are
recogrized in the athes comprehensive income (OCT)L

Financlal Asset at falr Value through PEL
FWTPL is @ residual category for Financial Assets. Any financial asset, which does. not meet the criteria for categorization as at
amartized cost ar as PVTOC, &5 classified as at PVTPL

In addition, the company may ehecl Jo designale a Financial asset, which otherwize meets amortized cost or FVTOC criteria, as at
FUTPL Howewer, such election & allowed only if doing 5o reduces or eliminates 3 massurement or recognition inconsistency
{referred 1o as ‘sccounting mismatch’),

Equity Instruments

All equity inwestments in scope of ind A5 109 are meatured at fair value, The company may maks sn ifrevocable election to
present in other comprehensive ingome subsequent changes in the fair value. The Cormpany makes such election on an instrument
by-instrument batis, The dagcification s made on mdtial recagnition and is irrevocabiles.

If the growp decides to dassify an equity instrument as at FYTOCL, then all falr valee changes on the instrument, excluding
dividends, are recognized in the OC,

De-recognition of Financial asset
A financial asset (or, where applicable, a part of a financial asset or part of a group of simiar financial ascets) s primariy

derecognired when:

i The rights to receive cash flows from the asset have expired, or
il The company has transferred its rights 1o receive cash flows fram the asset
il The company retaing the contractual rights to received cash flows from the financial assef but assumes a contractual

obligation to pay cash flows (o one or mare reciplanis.



Where the company has transfemred the asset, the company evaluates whether it has transferred substantially all risks and
rewards of ownorship of the financial assets. In such cases, the Bnancial asset 15 derecognized. Where the entity has noi
transferred substantially all risks and rowards of gwmership of the financial asset, the financial asset s not derecognized

Where the entity has neither translerred a financial asset nor retaing submtantialhy 3l risks and rewards of ownership of hnandal
assets, the fnancial asset is derecogniced if the company has not retained control of the asset, Where the company has retaing
cantred of the financial zeosd, the ssaet |5 continued to be recognized to the extent of continuing mvaleement in the financial eget

Impairment of financial assets

n per ind A% 104, the company applies expected credit loss (ECL) model for measuremant and recognition of impalrment loss an
the fiollowing financial assets and oredit risk exposura:
{al Financial assets that are measured at amortized cost e g., loans, dedl sevuritie,
deposits, trade recenables and bank balanco
(b} Financial assets that are micasured as at FYTOC
[ch Leaze recetvables under Ind AS 17
(i Trade receivables or any contractuad right to receive cach or another financial s5et that result from transactions
that are within the scope of Ind A5 115{referred to as ‘contractual revenue receivables’ in these
illustrative finznclal statements)
(2] Lo@n commitments which dre not measured as at FYTPL
(f} Fimancal guarantee contracts which are nod measured as at FyTRL

For recognition of impairment loss of financial assets and risk exposure, the Company determines ahether

there has been a significant increase in the credit risk since indtlal recognition. If credit risk has not increased
significanily, 12-moenth ECL is used ta provide for impairment loss. if credit risk has increased significantly,
ffetirne ECL 4 uied,

In & subseguent period, if credit quality of the instrument improves such that there is no longer a

significant increase in credit risk since initial recognition, then the company reverts to recognizing impairment loss
allowance based on 12-month ECL

Lifetrme ECL are the expected cradht lodses resulting fram all possible default events over the expected life of a
fimanciad instrument.

Financial Liabilities
Initial recognition and measerement

Financizl Babilities are recognized when the company becomes 3 party to the contractual provisions of the instrument. The
company determines the classification of finandial liability 31 initizl recognition. Al finandzl Babilities are recognized indtially at fair
value plus transaction costs that are directly attributable to the scquisition of the financial Bability except for financlal Bzbilities
classifind as fair value through profit or loes.

Subsequent Measwrerment
For the purpose of subsequent medsurement, financial liabilities are classified in two categories:

Financial Liabilities at Amortized Cost

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amorteed cost using the EIR
method. Gains and losses are recogniped in the skatement of profit or loss whan the abilities are derecognized as well as through
the EIR amortization process. Amortired cost is calculated by taking into account any discount or premiurm on acquisition and fees
or costs that are an integral part of the EIR: The EIR amértization & included as finance costs In the statement of profit and toss.




Financtal llabidlities maasured at fair value threwugh profit or loss

Financial lkabilities at falr value through profitc or loss include financial labilities hebd for trading and financial labilities designated
upen initial recognition as al faiwr value through profit or loss, Fnancial abllities are classifred as held for trading of they are
incurrad for the purpose of repurchasing in tha near term, Financial lizbilities at fasr value through profit or loss are carrlad in the
statement of financial position at fair value with changes in fair value recognized in finance income or finance costs n the
statement of profit and foss

De-recognition

A financlal lability I8 derecognized when the obligation under the Gability is discharped or cancelled or expires. When an existing
financial lability is replaced by anather from the same lender on substantially different terms, or the terms of an existing liabifity
are substantially modifbed, such an exchange ar modification is reated as the deaecognition of the original lisbility and the
recognition of 3 new llabifity, The difference in the respactive carryng amounis is recognized in the statement o profit or loss,

Failr Value Measurement
The Company measures financial instroments at fair value at each reporting date.

Falr value & the price that would be recelved to sell an asset of paid to transfer a lizhility in an arderdy transaction betwesn markat
participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the
asset ar transler the liabality takes place sither:

- In the principal market for the asset or Rability, ar
- In the absance of 3 prencipal market, in the most advantageous market for the asset or kability,

The principal or most advantageows market must be accessible to the comparny.

A fair walue meaturement of a non-financial asset takes into account 8 market participant's ability o generate economic benefits
by wsing the aceet in its highest and best use or by selfing it to another market participant that would use the asset in |ts highest
and best use.

The enfity @ses valuation techhigues that are appropriate in the drcumstances and for which sufficient data are available to
measure fair value, maximizing the wse of relevant observable inputs and mirimizing the uie of unobservable inputs

AN assets and liabifities far which fair value is measured or disclosed in the financal statements are categorized within the fair
witlue higrarchy, described as follows, based on the lowest lewel Input that i significant to the fair value messurement a5 a wihole!

Level 1@ Quoted junsdjusted] markel prices in active markets for identical ascets or fabilities

Level 3: Waluation techniques for which the lewest level input that is significant to the fair value measurement is directly or
indirectly observabie

Lewel 3: Valuation techniques for which the lowest level input that ks cigndflcant te the fair valuse measurement = unobservable

For the purpose of fair value disclosures, the Campany has determined classes of assets & liabilities on the basis of the naturs,
characteristics and the risks of the asset or liability and the level of the fair value hisrarchy as explained above.

2.14 Government Grants

Government grants |except those existing on transition date} are recognized where there is reasonable assurance that the grant
will be received and all attachad conditions will be compiied with. When the grant related 1o an expense item, it is recognized as
inceme on a systematic basls over the perods that the refated costs, far which it is intended to compensate, are expensed, When
the grant relates to an asset, it s recognized as incame in egqual amounts over the expected useful life of the related asset,
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Whian the company recaives grants of non-monetary assets. The asset and the grant afe recorded at falr value amounts and
releasad to the statement of profit or loss over the expected useful life in 3 pattemn of consumption of the banefit of the
underlying asset by equal annoal installments.

3. Significant estimates, judgments and assumptions

The pregaration of financial statements reguires management to exerdse judgment in applying the company’s accounting policies,
It alse reguires the wie of estimatied and assumption that affect the reported amounts of assets, liabilities, income and pepenses
and the accompanying disclosures including disclosure of contingent Fabilities. Actual resubts may differ from these estimates
Estimates and underlying assumplions are revicasd on an onpggsing baviz, with revisiomn recognized in the period an which the
estirmates are revised and in any Tuture periods aflected

3.1 Contingencles and Commitrments

in the normal cowrse af business, contingent llabilities may arlse from ltgation and other claims aganct the compary. Potentisl
liabilities that have a low probabdity of crystallizing or are very difficult to guantity reliably, are treated 2: contingent liabilities,
Such liabifities are disclosed in the notes, f any, but are not provided for in the financial statemeants. There can be no assurance
regarding the final outcome of these legal proceedings,

3.2 Impairment testing

i Judgmentis also required in evaluating the lkelihood of collection of customer debt after revenue has been recopnized.
This evaluation requires estimates to be made, including the level of provision to be made for amounts with uncertain
recovery profiles, Provisions are based on historical trends in the percentsge of debts which are not recovered, or on
marE detaile revisws of indbadually significant balances,

il Determining whether the carnying amount of these assets has any indication of impairment also requires judgment, IF an
indication of impairment i identified, Turther judgment i required 1o assess whather the carrying amount can be
supported by the net present value of future cash flows farecast to be defived rom the asset. This forecast involves cash
flow projections and selecting the appropriate discount rate.

3.3 Taxes
4. The cormpany’s tax change i the sum of the tofal current and deferred tax charges. The calculation of the company's total
tax charge necessadily involves a degree of estimation and judgment In respect of certain items whose tax treatment
eannal be finally determined until resalution has been reached with the relevant tax suthority or, as appropriate, through
a formal legal procecs,

b. Accruals for tas contingencies require management ta make judgments and sitimates in relation to tax audit issues snd
ERpOSUres,

¢ The recognition of deferred tax assets s based upon whather it is more likely than not that suffickent and sultalbde taxable
profits will be available in the future against which the reversal of temporary différences can be deducted. Where the
termporary differences are felated to loides, the availability of the losses to offsat against forecast taxable peofits |5 alo
considered. Recognition therefore invalves judgment regarding the uture financial performance of the particular kegal
entity or tax company in which the deferred tax asiet has been recogniped,

3.4 Fair value measurement

The fair valug of financial instruments that sre not traded in an active market & determined using valuation fechnigues, In
applying the valuation techniques, management makes maximuem use of market inputs and wses estimates and assumptions that
are, as far a3 possible, consistent with abservable data thal market participants would use in priding the instrument. Where
applicable data k& not obaarvable, management uses |15 best sqtimate aboul the assumplions that market participants would
mipke. These estimates may vary form the actual prices that would be achiewed in an arm's length trandactson 3 the reporting
date. For details af the key ssumptions (Refer note.12),
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PHC Gomti Highways Private Limited
CIN U5 209UP2020PTCI 20041

Notes to Financial Statement for the perbod from March 20,2020 te March 31, 2021

MNote 5 ; Share Capital

{Amount in Lakhs)
FParticulars As at March 31, 2021
Authorised
£,00, 00,000 eguity Shares of R=10/- sach 200000
Equity Sharas - Issued, Subscribed & pald up
|51,00,000 pquity Shares of Rs10/- sach 510.00
Motes 5.1
[a] Reconciliation of the shares outstanding at tha beginning and at the end
of the reporting vear
Mo of Equity Share |
Particulars As at March 31, 2021
b5 AL Ineepiion March 20,2020 250,000
| d during the E sh of Rs. 10 each allott fuill
SELIE ring year Equity Shares each a ed as fully paid up 4,850,000
Cutstanding at the end of the year 51,00,000 Egulty Shares af Rs. 10 each
| allotted a: fully paid up &, 100, 000

Details of Shareholders holding more Than 5% in the company

Particulars

As at March 31, 2021

Mo of Shares

2.099, %50

PMC infra holdings Limited

% Hﬂdhf

100

Rights and restrictions attached to equity shares

The Company has only one class of equity shares having a par valoe of * 10 per share. Each shareholder is
eligible for one vote per share held. In case any dividend is proposed by the Board of Directors the same i3
fubject to the approval of the shareholders in the énsuing Annual General Meeting. except in the case of

Interim Dividend, There are restrictions attached 1o Equity Shares in ratation to
company pursuant to loan agraement with Constaium of lenders,

the term loan taken by the

There are ng bonus shares/share [sswed for consideration other than cash and share bought back

immediately preeceding Five years.
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PMNC Gomtl Highways Provate Limited
CiN UdS209UPF0I0PTCL X R0
Motes to Financial Statement for the period from March 20,2020 to March 31, 2021

Note § ; Other equity

Retained Earmnings {Amount in Lakhs)

Particulars As at March 31, 2021

A% AL Inception March 20 2020

Hat Profit for the period

Remeasurement of post employee benafit obligation net of taxes
[ Refer Nole 5.1 |

Chosing Balance as at March 31, 2021

Mote 6.1 : This is an item of Other Comprehansive income, recognied difectly i retained eamings

Retained Earnings
This comgrise company's undistributed profit after tases.
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PNE Gomti Highways Private Limited

CIM LS ELIP 30 BOFTE 1 JRG4A
MotEs 1o Firancal § for the p from Maach 20,2020 o Masch 31, 2031
Mote T 1 Mon Curent Bormowings
[Amoged in Lakhs)
Farikmidars &4 ai March 31, 20K
o
Linsecured loan froen related oanty® _l 08000
Tedal| W00

"Rty Moks Me 47
Terme of repayments for long 1svm banowings:-
{A&] Terms of Repayment

A wnasrured loan Saan S inléveid ree st shall be recayabils widect #0 prior approval of landa s albe ramphping the
cpnditinmy as sipulaed in1bair wnglion

Mioto B - Tracks Payabis
|Amuunt i Lakhs|
Particutary Min st Mah 31, 3001

D of MAE partoay
Doues by Lty partisy 196 33

Total 1.1

Mate 8 . Other oerren Nabities
{Amaunt m Lakhsg]

Pamitakars s Mgrch 11, 2021
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P Gomil Highways Private Limited
CIN La5F09UP2020PTCIZEDG 1

Notes to Financial Staterment for the period from March 20,2000 to March 31, 2021

Hote 10 ; Operating Segment Infarmation

The Company operstes in only one segment, ramely “Infrastrocture development on Hybrid Model™ hence there are no reportalde

sagmients wnder ind A5-10E ‘Segment Reporting”. Hence, sesarate busmess segment information s not spplicable

MNote: 11 Related party ransactions
ia]  List of related parties

(a] Parent Entity

[Ownership interest |

Name Tvpe s at
Miarch 31, 2031
PMC infratech Limited® Liltimate holding -
; ; Imimediate
PRC infra hald Limited
ings Limi hotding 1005
*hobss 10 Equity Shares
{b] Key Managerial Persons
[evendra KEumar Mahedvaari [Drector)
Talluri Ragupati Rao (rectar]
(B} Transactions between related parties
(i) Related party transsctions-
[Amount in Lakhs)
Nature of Transaction Yoar ended Ultimate halding | Immediate holding Total
EPC Contracts March 31, 2021
Equity shares alloted March 31, 2021 0.00 510,00 510,00
[Unsecured Loan Received March 31, 2021 L] 49000
Bonus Paid March 31, 2021 - -
Aetention gayvable March 31, 2021 - 5
(€.} Balance outstanding during the year
{Amount in Lakhs)
Particulars. Year anded Ultimate holding | iImmediate halding Total
Amaount Payable March 31, 2021 A5, 00 490,00
(D) Tarms and Conditions

The transasctions with the related parties are made on term equivalent to those that prevall in arm's kength transactions. The
assiessment is under taken each financlal year through examining the financial position of the related party and i the market in
wihich the related party opérates. Qutstanding balances are unsecuned and settherment will ba occured i cah.
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FHC Gomiti Highways Private Limited
I U5 209UPEREOPTCLI804]
Notes to Finengial Statement for the pericd from March 20,2020 to March 31, 2021

Mote 15 : Capital Management

&) Risk Managemeant
The primary ohjectve of the Company's Capial Managemant (s 0 maximite the shareholder vakie and abo maintain an aplimal

capital strsliure 10 redoce sl of capitsl. in order to menage the captal structure, the Company may adjust the amaount of
diwidend paid to shareholders, retumn on capital to sharehalders, Bsue new shares or sell axsets o reduce debits

The Comripany Manages 95 capital siroctune and maikes sdpstment imlight of changes in sconoemac condition and thea reguiremsants
of the fmancial cevanants, IF any. The Company imonltors capital using @ gearing ratio, which |s net debt divided by total capital
plus debt

A5 pd March 31,2021 the comparny had only one class of equity shares and has no debt. Consequent ko the sbove capital structurs
there arg o externally imposed capaal reguiremend

fote-16 Concession armangements- main featisres
i} Mame of the concession PHC Gomtl Highweays [P Limiged

i) Description of arrangemants Development of four laning fram ke, 47.930 1o km 107680
Japdeshipuir- Faizabiad sectios of NH-330 A "On Hybrid Annuity
Model™ inthe state of Uttar Praclesh |

i) Significant term of arrangemonts Period of Concession: 15 years from COD
Construction Period : T30 days
Remunarathon: Anneity, Ioterest, DB
Irvestment grant from Concession grantor: Yes
Infrastructure return o grantor at end of Concession ; Yes
Irvestmient and renewal obigation: Ko
Repricing dates- Half yearly for DEM basis upon which
repricing o re negotiatian is determaned  inflation price
index au defired in concession apreammant.

Note-17 Unsecured loan of B 49000 Lskks raken by the company from related party] Ultimate Parent Cormpany) is in ke of
equety 25 per terms of Concession Agresment dated August 05,2020 which defined “Equity” mesns the siem exprassed in ndian
Rupees representing the paid up aquity share capital of the concessunaine for mesting the eguity component of the Taotal Project
Cost, and shall include Convertible instruments or other similar forms of capital, which shall compulsarily comvert into equity
share capital of the compary and any other interest Froe funds adwanced by any share Pholder of the company meeting such
eguily components,

Note-18 Under the Micro, Small and Medium Enterprises Developrment Act, 2006, which came in to force effectie from Dotober
42006, Cermain disclosures relating to amounts due to micro, small and madium are reguired to be made. As the relevant
information |5 not et readily available andfor not confirmed by such enterprises. it & not possible to give the required
information in the accounts. Howeuer, in view of the management, the impact of the interest i any, which may subsequently
become payable To sich enterprises with the provision of the Act, would not be material and the ssma, if army, would be disclased
in tha wear nf navmear & interenct

MNote-18 Detads of loan given, investments made and guarantes given coverad U5 185 af the Commpamniss Aot 2013,
The Lompany |5 engaged i the busness of providing infrastrucal facilities a5 specified wider Schadude VI ol the Companses #ct

2013, (the “Act”] and hence the proviskan of secton 186 of the Act retgted 10 loan, guarantees gven of iepurties provided ara
nat applcable to the Company. There are no investments mate by the Company disring the pariod,

(Cahod




