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INDEPENDENT AUDITOR'S REPORT

UDIN: 24405219BKASHY 7101

To the Members of PNC Gomtl Highways Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the Ind AS Financial Statements of PNC Gomtl Highways Private Limited
(the “company”), which comprises of Balance Sheet as at March 31, 2024, and the
statement of Profit and Loss including statement of Other Comprehensive Income, and
statement of cash flows and Statement of changes in Equity for the year then ended, and
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Financial Statements give the Information required by the Act in the
manner so required and give @ true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2024, and the statement of Profit and Loss including Statement of Other Comprehensive
Income , @nd Statement of Cash Flows and Statement of Changes in Equity for the year then
ended, and summary of significant accounting policies and other explanatory information.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143{10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibility for The Audit of Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Cthics issved by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Financial Statements under the provisions
of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Infarmation Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the Director's report but does not include the Financial Statements
and our auditor's report thereon.
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Our opinion on the Financial Statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether the other information Is materially
inconsistent with the Financial Statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated,

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information; we are required to report that fact. We have nothing to report in
this regard.

Responsibility of Management for Financial Statements

The Company's Board of Directors is responsible for the matters stated in section of
134(5) of the companies’ act, 2013 with respect to the preparation of these Financial
Statements that give a true and fair view of the financial position, financial performance,
changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
aszets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, Implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management Is responsible for assessing the
company’s ability to continue as going concern, disclosing. as applicable matters related to
going concern and using the going concern basis of accounting unless management either
intends to liguidate the Company or to cease operations, or has no realistic alternative but
to do so.

Those Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor's Responsibilities for Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financlal Statements
as a whole are free from material misstatement, whether due to fravd or error, and to ssue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but Is not a guarantee that an audit conducted In accordance with SAs will always
detect a material misstatement when It exists. Misstatements can arise from fracd or efror
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Financial
Statements.

We give in "Annexure A" 3 detalled description of Auditor's responsibilities for Auw
Financial Statements,




Report on Other Legal and Regulatory Requirements

1.

As required by the companies (auditor's report) rules, 2020(“the order”)issued by the
central Government of India in terms of the sub section (11) of the section 143 of the
act, we give in the Annexure B, a statement on the matters specified in paragraph 3 and
4 of the order.

As required by Section 143{3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet and the Statement of Profit and Loss including statement of
Other Comprehensive Income, and statement of cash flows and Statement of
changes in Equity for the year then ended, and notes to the Financial Statements
summary of significant accounting policies and other explanatory information dealt
with in this report are in agreement with the books of accounts,

In our opinion, the aforesald Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with of the Companies
(Indian Accounting Standards) Rules, 2015.

On the basis of the written representations received from the directors as on
March 31, 2024 taken on record by the Board of Directors, none of the directors
is disqualified as on March 31, 2024 from being appointed as a director in terms
of Section 164 (2) of the Act.

With respect to the adequacy of the Internal financial controls over financial

reporting of the Company and the operating effectiveness of such controls, refer
to cur separate Report in Annexure C.

With respect to the other matters to be included in Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our Information and according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial
position in its Ind AS financial statements to the Ind AS financial statements, if any.

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the
Education and Protection Fund by the Company. :

This clause is omitted,



vl

Wil

1)

2

3)

The Management has represented that, to the best of its knowledge and
belief, ather than as disclosed in the notes to accounts, no funds have been
advanced or loaned or invested | either from bormowed funds or share
premium or any other sources or kind of funds) by the company to or in any
other persan(s) or entity[ies), including foreign entities{“Intermediaries™), with
the understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
compamy( "ultimate beneficiary™) or provide any guarantee, security or the ke
on behalf of the ultimate beneficiaries;

The Management has represented that, to the best of its knowledge and
belief, other than as disclosed in the notes to accounts, no funds have been
received by the company from any persan{s) or entity{ies), including foreign
entities{"Funding Parties”) with the understanding, whether recorded in
writing or otherwise, that the intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified In any manner whatsoever
by or on behalf of the company{“ultimate beneficiary”) or provide any
guarantee, security or the like on behalf of the ultimate beneficiaries; and

Based on such audit procedures that we have considered reasonable and
appropriate in the circumstances; nothing has come to our notice that has
caused us to believe that the representations under sub clause (1) and (2)
contain any material mis-statement.

The company has not declared or paid any dividend during the year.

As per information and explanations given and based on our examination, which
include test checks ,the company has used accounting software for maintaining its
books of account which has a feature of recording audit trial (edit log) facllity and
the same has operated throughout the year for all the transactions recorded in the
software _Further ,during the course of our audit we did not come across any
instance of audit trial feature being tampered with .and the audit trial has been
preserved by the company as per the statutory requirements for record retention.

For RMA B Associates LLP




ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE
FINANCIAL STATEMENTS OF PNC GOMT] HIGHWAYS PRIVATE LIMITED FOR THE YEAR
ENDED MARCH 31, 2024,

Auditor's Responsibilities for the Audit of the Financial Statements

As part of an audit in accordance with the Standards on Auditing (%As) specified under
Section 143{10)} of the Companies Act, 2013, we exercise professional judgment and
maintain professional skepticism throughout the audit, We also:

identify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud -or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal contral.

Obtain an understanding of internal contral relevant to the audit in order to design
audit procedures that are appropriate in the circumstances.

Evaluata the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists refated to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related dischosures in the Financial Statements or, If such disclosures are inadequate,
to madify our opinion. Our conclusions are based on the aodit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.,

Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
afl relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

For RMA B Associates LLP
Chartered Accounta




ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE
FINANCIAL STATEMENTS PNC GOMTI HIGHWAYS PRIVATE LIMITED FOR THE YEAR ENDED
MARCH 31, 2024,

Referred to In paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the financial statements of the Company for
the year ended March 31, 2024;

1. There is no Property, Plant & Equipment in the name of the company thus clausa 3 {i)
fa) to (i) (e} are not applicable.

2. There is no inventory in the company thus clause 3 (i) (a} and (i) (b) are not
applicable.

3. The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability partnerships or other parties covered in the Register maintained
under section 189 of the Act. Accordingly, the provisions of clause 3 (i) (a) to () of
the Order are not applicable to the Company.

4. In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and 186 of the Companies
Act, 2013 in respect of loans, investments, guarantees, and security.

5. The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any
other relevant provisions of the Act and the Companies [Acceptance of Deposit)
Rules, 3015 with regard to the deposits accepted from the public are not applicable.

6. We have broadly reviewed the books of account maintained by the company pursuant
to the Rules made by the Central Government for the maintenance of the cost records
under section 148 of the Companies Act, 2013 and are of the opinion that prima facie,
the prescribed accounts and records have been made and maintained,

7.

a) According to Information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund,
Employees State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs,
Duty of Excise, Value added Tax, Cess and any other statutory dues with the
appropriate authorities and there are no arrears of outstanding statutory dues on
the last day of the financial year concerned (31.03.2024) for a period of more than
six months from the date they bacame payable.

b) According to the information and explanation given to us, there are no tax dues
outstanding on account of dispute,

B. Mo transactions have been recorded in the books of account have been
surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961,




10.

13,

12,

i3.

14,

The company has not defaulted in repayment of loans or other
berrowings or in the payment of interest thereon to any lender.

The company is not a declared willful defaulter by any bank or financial
institution or other lender;

The term loans were applied for the purpose for which the loans were
obtained.

The funds raised on shart term basis have not been utilized for long term
pUrposes.

The company has not taken any funds from amy entity or person on
account of or to meet the obligations of its subsidiaries, associates or joint
VEALUPRS.

The company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies.

Based on the audit procedures performed and information and
explanations given to us by the management, the company has not raised
maneys by way of initial public offer or further public offer {(including debt
instruments)] term loans Hence the provisions of clause 3(x) {a) of the
Order are not applicable to the company

Based on the audit procedure performed and information and
explanations ghven to us by the management, the company has not made
any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year.
Hence the provisions of clause 3(x) (b) of the Order are not applicable to
the company.

Based wupon the audit procedures performed and the Information and
explanations given by the management, we report that no fraud by the Company
or on the company by its officers or employees has been noticed or reported
during the year. Hence the provisions of clause 3(xi) of the Order are not
applicable to the company.

The Company is not a Nidhi Company. Hence this clause 3 (xii) of the arder are not
applicable on it to the company.

In our opinion, all transactions with the related parties are in compliance with
section 177 and 188 of Companies Act, 2013 and the details have been disclosed
in the Financial Statements as required by the applicable accounting standards.

The company has an internal audit system commensurate with the size and
nature of its business,

The reports of the Intermal Auditors for the perlod under audit were
considered by the statutory auditor.




16.

17.

18.

20.

21.

According to the information and explanations given to us and based on our
examination of the records of the Company, the company has not entered into any
nan-cash transactions with directors or persons connected with him.

In gur opinion, the company is not required to be registered under section 45 IA of
the Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 [xvi)
of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our
examination of the records of the Company, The Company has incurred cash losses
amounting Rs.122.11 lakhs in the Current Financial Year and in the immediately
preceding financial year there were no cash losses.

There has been no resignation of the statutory auditors during the year,

On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial labilities, other information
accompanying the financial statements, the auditor's knowledge of the Board of
Directors and management plans, the auditor is of the opinion that no material
uncertainty exists as on the date of the audit report that company is capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date.

According to the information and explanations given to us and based on our
examination of the records of the Company, the company is not required to comply
with the provisions of section 135 (i}. Hence clause 3 (xx) is not applicable of the

Order are not applicable to the company.

These are not 8 consolidated financials. Thus, this clause is not applicable.




“ANNEXURE C" to the independent auditor's report of even date on the financial
statements of PNC Gomti Highways Private Limited for the Year Ended March 31, 2024.

Report on the Internal Financial Controls under Clause () of Sub-section 3 of Section
143 of the Companies Act, 2013 ("the Act”)

We have audited the Internal financial controls over financial reporting of PNC GOMTI
HIGHWAYS PRIVATE LIMITED as of March 31, 2024 in conjunction with our audit of the
Financial Statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls.

The Company's management is responsible for establishing and maintaining internal
financial controls based on these responsibilities include the design, implementation
and maintenance of adequate internal financlal controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Dur responsibifity s to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our awdit in accordance with
the Guidance Mote on Audit of Internal Financial Controls Over Financial Reporting (the
*Guidance Note®) and the Standards on Auditing, issued by ICAlI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both Issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit imvolves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financiai controls over financial reporting included
obtaining an understanding of Internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
aver financial reporting,.




Meaning of Internal Financial Controls over Financial Reporting

A compeny's internal financial control over financial reporting Is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Financial Statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Financial Statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and,

{3) Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the Financial Statements.

Iinherent Limitations of internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reparting may become inadequate because of changes in conditions, or that the degree of
compliance with the policles or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2024.

Partner
M.No.405219

Date:22-05-2024
Place of Signature: Agra
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PMC Gomti Highways Private Uimited
CiN U5 205UP2020PTCIZE041
Dalance Shest as ot March 31, 3034

(¥ in lakhs)
Particul Notes A% ag Az at
March 31, 2024 March 31, 2023
ASSETS
11) Mon - Current Assets
{a} Financial Assets g
[l Serdce Concession Receivable 2 61,126.93 4647278
i8] Other Mon - Current Assets S 9.564.48 B.£70.57
Sub Total (Non-Current Assets) 70,691.41 55,143,35
2] Current Assots
{al] Fimanclad Aszets
{il  Trade Receivables 4 61.17 5,336.81
{E}  Investments : 5 - 1,334.60
{ill} Cash and Cash Equivalents & 207.35 40,65
(b} Cther Current Assats 7 0.1s5 624,42
Sub Total [Currant Asseis] 26B.66 7,336.47
Tulil.ﬁnﬂ:ii Awl ) 70,560.07 il=l?!..l1
EQILNTY AND LIABILITIES
EQANTY
(a8} Equity Share Caplial B 7.131.00 537200
ib) Other Equity o {35.52) it o]
Sub Tatal (Equity) 7,095.18 546329
LIABILITIES
11]  Hon - Current Lighifities
i8] Financial Liatifities . f
{I}  Borrowings b 56.111.60 45,145,770
Sub Total (Non Current Liabifity) 55,111.50 45,145.70
[62) Current LiabiBiies
{al Financial iLishilities
fil Borowings 11 4,235.70 1,733.83
{il]  Trade Payables 12 255272 B,624.05
{iif} Mher Financlal Liabilities 13 386,05 22545
6] Chfer Current Liabilities i4 0,12 1,273.97
le] Provisions - 15 LE5.T1 13,65
Sub Total [Current Linddlity) 7,753.15 11,E70.E3
Tatal Equity & Liabilities 70,960.07 62,470,832
The accompanying niotes form an integral part of the thase financlal statements
In ternts of our repart of even date attached For and On Behall of the Board of Directors
PHC Gomti Hiphways Private Limited
Qﬂ“__.'
i ! m-_
Pavan Kamar  Tallorl Raghupati Ras
Managing Director Diractor
DIN- DASERETL DIM- 0 05
M. No.-205219 L&‘ QP‘ /
Date- 3205/ 2024 A&hﬂ Sharma Rahul Awtani
Place- Agra Chief Financial Dfficer Company Secretany



PNC Gomitl Highways Private Limited
CiN 52 05UP20MPTCIZE041
Statement of Profit and Loss for the year ended March 31,2024

(¥ i lakhs)
Year Ended Year Ended
A — Notes| March31,2024 | March 31,2023
I |Revenus from Operations 16 22,933.50 EE,303.65
i 1Other income i7 ibB2 307.01
i Total income [ 0 12,590.12 EE.E90.65
N (Expenses <l
Employes Benefit Expense 1B 0LE0 .
Finance Cost i 19 4,508.93 1,961.18
Other Expenses 20 18,033,148 G4,5562.38
Total Expenses (IV) 12,582.71 56,523.57
¥ |Profit/[Loss) Before Tax [HHV) a47.41 167.09
¥l jExceptional ltems
Wil |Profitf|Loss) Before Tax [V-Vij 447.41 1567.09
WHl |Tax Expense:
Current Tax 15 565.71 13.69
Dieferred Tai z .
Tazes for Earlier Years 3.50 0.39
K |Profit & (Loss) for the period [W-V1) f122.11) 153.00
¥ |Other Comprehensive income
A |[i} lkems that will ot be reclassified to profit or loss
- Acturial Gain and losses on defined benefit plans . .
(i} Income tax relating to above ltems - .
Xl |Total Comprehensive income for the Period | Wil+viN) {122.11) 153.00
Eaming Per Equity Share of Rs.10/- each
Basic & Diluted (¥} 21 {0.19) 0.51

The accompanying notes form an integral part of the these fmancial |.tal.em|!-|'|l5
In terrmd of owr report of even date attached

For and On Behalf of the Board of Directors
PMC Gomti Highwiays Private Limited

o ()

Pavan Kumar

Managing Director
DIN- 09568671

gt

hh:!hm

rmuniqhum Raa

ﬁ?«

Rahul Awtani

Chéef Financial Oficer Company Secretary



PHC Gomti Highways Private Limited
CIN Ua520UPIZOPTCLZE041
Statement of Cash Flow for the Year ended March 31, 2034

{¥ in lakhs
Year Ended Year Ended
Particulars March 31, 2024 March 31, 2023
&.  Cash Flow from Operating Activities
Net Profit /{Loss) Before Tax & After Exceptional Items a47.41 167.09
Adpestment for;
Finance cost 4 50893 1961.18
Interess income - -257.50
Profit on Redemption of Mutual Fund 191.57] -30.31
Fair valuation of Mutual Fund 24.95 -19.20
Profit / (Loss) Bafore Worki 4&!3!1 1,821.26
Adjustment for Changes in Working Capétal
Inerease/[Decrease] in Trade Payable - {6,071.38) {11,301.26)
Increase/{Decrease] in Other Current LiabiBities (1,264.65) (4,036.77)
Inereass| Decrease] in Man -Current Liabilities - [5,074.39)
Increasef|Decreasa) in Trade Recelvable 5,275.64 [4,901.50) |
Incresef| Decrease) in Non Curment Financial Assets [14,654.15) (34 E75.00)|
Increse/| Decrease) in Mon Current Assets {655.70) E
tncredief{Decraase) in Current Asiets (2427 B.799.42
Inerease/|Decrease] in Other Financial Liabilities 160.61 .
Mﬁuﬂmwlﬂﬁm w Activitios |11,H5.HI! EEIN
Direct Taxes Pald {255.71) 14.09
Cash (used in |/ from Operating Activities Before Extraordinary items (11,951.35) [48,582.32)

Cash Genarated from/{used) from Dperating Activitles (A) Illiﬁml |49.582.32)

B. Cash Flow from Investing Activities

Purchase of Mutusl Funds (3,324.95) [3,045.00)
Redemption of Mutual Funds 472617 286130
Interest income - 257.50
Mt Cash | used from Activities Jlﬂl..ll 73.89
C. Cash Flow fram Financing Activities
Subscription of Egulty Shares by Holding Company ' 1.754.00 4 BG7.00
Proceeds from Unsecured Loan 2,487 00 4 6748 00
Proceeds From Term Loans 10,984, 76 41,715.53
Finance Cost 14,508.93) {1,961.18)
Met Cash [ used in) / from Fina Activities 10,716.83 E!!ﬂ!‘r
Met Cash increase in Cash & Cash Equivalents (A+B+C) 166,70 {213.08)
Cash & Cash Equivalents in Beginning 40,65 25374
Cash & Cash nis as at the End 207.35 40.65
e —
The accompanying notes form an integral part of the these financial statements
In terms of our report of even date attached For and On Behall of the Board of Directars
PHNC Gomti Highways Private Limited
For RbA B Assoclaies T : C
F AR A ,SK-;LA v
A Taillwrl lluh.wl:l R
A
Partner IHH— HHHIE:I':I DIH-
M.Mo.-805219
Date- 22/05/2024

Place- Agra I'.HlfHﬂinrhlﬂ'l‘ﬁur mmimm



PHC Gomtl Highways Private Limited
CiN L5 30SUPZ0ZOPTC12E041
Statement of Changes In Equity for the year ended March 31, 2024

A, Egquity Share Capltal
(T in lakhs)
As at
As at April 01, 2023 Changes during the year March 31, 2024
5,377.00 1,754.00 7,131.00
¥ in lakhs)
Asat
As at 2022
April 01, Changes during the year h 31, 2023
510.00 i, B67.00 5.377.00
8. Other Equity
. . [¥ In lakhs)
Reserves B Surplus
Farticulars
Retained earnings Total
Balance as Al April 01,2023 BE. 29 85.29
Profit for the year [122.11}) quz-u;l
Other Comprehensive Income for the year . -
Total comprehansive income for the year {122.11) [122.11})
Balance as at March 31, 2024 {35.82) (35.82)]
— [T in lakhs)
Reserves & Surplus
Particulars
= Retalned earnings Total
Balance As At April 01,2022 [66.71)| -
Profit for the year 153.00 153.00
Other Comprehensive Income for the year = .
otal comprehensive income for the year 153.00 153.00
Balance as at March 31, 2023 B6.29 153.00

The accompanying notes form an integral part of the thess financial statements

In terms of our report of even date attached

For and On Behalf of the Board of Directors

PNE Gomti Highways

T

Pavan Kumar
Managing Director
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PNC Gomti Highways Private Limited (the company] is domicile and Incorporated in India and is whally owned subsidiary
company of PNC Infraholdings Limited. The company is engaged in Infrastructure development of “four Lanning from Km 47,930 to
Km 107.680, Jagdishpur to Faizabad section of NH-330 A* On Hybrid Annuity In the State of Uttar Pradesh.

1. Basis of Preparation
The financial statemnents have been prepared to comply in all material aspects with Indian accounting standards {Ind AS) notified
under sec 133 of the companies act 2013 (the Act) read with Companies (indian accounting standard) Rules, 2015 and other
relevant provision of the Act and ruled framed thereunder.

L]
The Financial statements have been prepared on a historical cost basis except for certain financial assets & Liabilities measured at
fairvalue.

The financial statements are presented in Indian rupees (INR) with value rounded off to the nesrest lakhs with two decimals,
thereof, acceptotherwise indicated,

2. Significant Accounting policies adopted by company in preparation of financial statements

2.1 Property, Mant and Equipment

Subsequent to initial recognition, property, plant and equipment are stated at cost net of accumulated depreciation and
sccumulated impairment losses, if any. Such cost includes the cost of replacing part of the plant and equipment and borrowing
costs for long-term construction projects i the recognition criteria are met. When significant parts of plant and equipment are
required to be replaced at intervals, the company depreciates them separately based on their specific useful lives. The EarTying
amount of the replace part accounted for as a separate asset previously Is derecognized. Likewise, when a major inspection is
performad, its cost is recognized in the canrying amount of the plant and equipment as a replacernent |f the recognition eriteria
are satisfied. All other repair and maintenance cost are recognized in the statement of profit and loss when incurred. The present
value of the expected cost for the decommissioning of an atset after its use is included in the cost of the respective asset If the
recognition oiterla for 8 provision are mak

L]

Depreciation on property, plant and equipment is provided on written down value basis as per the rate derived on the basis of
useful life and method prescribed under schedule-1l of the companies Act, 2013,

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each reparting
date and adjusted prospectively, if appropriate.

Impairment of Non-Financlal Assety

The carrying smounts of other non-financial assets are reviewed at each balance shest date If there ks any indication of
Impairment based on internal fexternal factors. &n asset Is treated as impaired when the carrylng amount exceeds its recoverable
value. The recoverable amount is the greater of the asset's net selling price and value in use. In assessing value in use, the
estimated future cash flows are discounted to the present value using & per-tax discount rate that reflects current market
asseiament of the time value of money and risks specific to the assets. An impairment loss is charged to the statement of profit
and lass in the year in which an #sset is identified as impaired. After impairment, depreciation is provided on the revised Carrying
amount of the asset over its re & OEGle. The impairment loss recognized in prior accounting periods is reversed by
crediting to the statement of profiy@mgrfoss Tk has been a change in the estimate of recoverable amount. .




2.2 Service Concession Agresments

The Company constructs & upgrades infrastructure (construction or upgrade services) used to provide a public service and
operates and maintaing that infrastructure (operation services) for a specified period of time,

These arrangements may include Infrastructure used in a public-to-private service concession arrangement for its entire useful
life. Under Appendix C to Ind AS 115 ~ Service Concession Arrangements, these arrangements are accounted for based on the
nature of the consideration. The Financial asset model is used to the extent that the operator has an unconditional contractual
right to receive cash or another financisd azset from or at the direction of the grantor for the construction services. If the COMmpary
performs more than one service [Le construction or upgrade services and operation services) under a single contract or
arrangement, consideration received or receivable is allocated by reference to the relative fair values of the services delivered,
whaen the amounts are separately identifiable.

In the financial asset model, the amount due from the grantor meets the identification of the receivable which is measured at fair
value. It is subsequently measured at amartized cost. The amount initially recognized plus cumulative interest on that amount is
calculated using the effective interest method. Any asset carrled under concession agreements is derecognized on disposal or
when no future economic benefits are expected from its future use or disposal or when contractual right to the financial assets
expires.

Revenue related to SCA:
Revenue redated to construction under 2 service cancesslon arrangement is recognized based on the stage of completion of the
wiork performed.

2.3 Revenue Recognition

Revenue is recognized to the eatent that it & probable that the economic benefits will flow and the revenue can be reliably
measured. Revenue is measured at the fair value of the consideration received or recelvable, taking into account contractually
defined terms of payment and excluding taxes or dutles collected on behalf of the government except to the extent stated
atherwisa,

The company has recognized Finance Income on the outstanding balance of trade receivables as a part of revenue from
operations,

2.4 Interest Income ;
For all debt instruments measured sither at amartized cost or at fair value through other comprehensive income, interest income
is recorded using the effective interest rate {EIR). Interest income is included in finance income in the statement of profit and loss,

2.5 Tanes on Incoma

iCurrent Tax

The income tax expenses or credit for the period Is the tax payable only current period's taxable income based on the applicable
Income tax rate adjusted by changes and deferred tax assets and liabilities attributable to temporary differences and to unused tax
Ioses. The current tax charge Is caleulsted on the basls of the tax laws enacted or substantially enacted at the end of the reporting
period.

Deferred Tax

Deferred tax is provided in full, using the balance sheet approach on temporary differences between the tax bases of assets and
liabilities and their carrying amounts for financial statements at the reporting date, Deferred tax is determined using tax rates that
have been enacted or substantially enacted by the end of the reporting period and are expected to apply when the related
deferred tax assets is realized or the deferred tax Nabilities is settled,

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be awailable to allow sall or part of the deferred tax asset to be wtilized, Unrecognized
deferred tax assets are re-assessed at each repe ting date and are recognized to the extent that it has become probable that
future taxable profits will allow the defprfad i} Lo be recovered. -




Deferred tax relating to items recognized outside profit or loss ks recognized outside profit or loss (either in other comprehensive
income or in equity). Deferred tax items are recognized in correlation to the underlying transaction either in OCI or directly in
auity.

Deferred tax assets and deferred tax fiabilities are offset if a legally enforceable right exists to set off current tax assets Bgainst
current tax Habdlities and the deferred tanes relate to the same taxable entity and the same taxation authority.

Minimum alternative tax (MAT) credit is recognized as deferred tax asset only when and to the extent there is convinting evidence
that the company bill pay normal income tax during the specified perfod. such asset is reviewed at each balance sheet date and
the carrying amount of MAT credit asset is written down to the extend there is no longer the convindng evidence to the effect
that the company bill pay normad income tax during the specified period .

2.6 Foreign Currency Transactions

The company's financlal statements are presented in INR which is also the company's functional currency. Foreign currency
transactions are recorded on initial recognition in the functional currency. Using the exchange rate at the date of the transaction.
At each balance sheet date, foreign currency monetary Items are reparted using the dosing exchange rate. Exchange differences
that arise on settlement of monetary items or on reporting at each balance sheet date or the company's monetary items at the
closing rate are recognized as income or expenses (n the period In which they arise. Non-monetary items which are carrled at
historical cost denominated in a foreign ourrency are reported using the exchange rate at the date of transaction.

2.7 Cash and Cash Equivalents

Cash and cash equivalents comprise cash at bank and on hand and other short term highly liguld investments with an original
maturity of three months or less that are readily convertible to 2 known amount of cash and are subject to an insignificant risk of
changes in value,

For the purpose of the statement of cash flows and cash equivalents consist of cash and short-term deposits, as defined above.
Net of outstanding bank overdrafts as they are considered an integral part of the company's cash management.

2.8 Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable te equity sharehelders [after
deducting preference dividends and attributable taxes) by the weighted average number of equity shares outstanding during the
period. For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive
patential equity shares except when the resulis would be antidilutive,

2.9 Provisions, Contingent Liabilities and Contingent Assets
Provisions

Provisions are recognired when the company has a present obligation (legal or constructive] as a result of & past event, It is
probable that an outfiow of resources embadying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of tha obligation.

The expense relating to a provision s presented in the statement of profit and loss,

If the effect of the time valug of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is wied, the increase in the provision due to the passage of time Is
recognized as a finance cost.

Provisions are reviewed at each reporting date and adjusted to reflect the current best estimates. If it is no longer probabie that
an gutflow of resources embodying economic benefits will be required to settle the obligation, the provision is reversed,

Contingent Liabilities and Contingent Assets
& contingent Eability is a possible obligation

non-occurrence of one of more uncertain i

] past events whose existence will be confirmed by the occurrence o
d the control of the company or a present obligation which is not




recognized because it is not probable that an outflow of resources will be required to settle the obligation. & contingent Hability
also arises in extremely rare cases where there s a llability that cannot be recognized because it cannot be measured reliably.
Infermation on contingent labilities is disclosed in the notes to the financial statements, unless the possibllity of an outflow of
resounpes embodying economic benefits s remote.

A contingent asset is a possible asset that arises from the past ewents and whose existence will be canfirmed by the occurrence or
ron-occurrence of one or more uncertain future events not within the control of the company. Contingent assets are not
recognized but are disclosed in the financial statements.

Provisions, contingent fiabilitees, contingent assets are reviewed at each reporting date.

2.10 Sales/ value added taxes paid on acquisition of assets or on incurring enpenses

When the tax incurred on & purchase of assets or services is not recoverable from the taxation authority, in which case, the tax
paid is recognized as part of the cost of acquisition of the asset or as part of the expense item, as applicable- When receivables
and payables are stated with the amount of tax included. Theget amount of tax recoverable from, or payable to, the taxation
suthority ks included a3 part of recefvables or paysbles in the balance shest.

.11 Borrowing Costs

Borrewing costs directly attributable to the acquisition, construction or production of an asset that necessarily tokes 3 substantial
period of time to get ready for its intended use or sale are capitalized as part of the cost of the asset. All other borrowing costs are
expensed in the period in which they occur. Borrowing costs consist of Interest and ather costs that an entity incurs in connection
with the borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded a5 an adjustment to the
borrowing costs.

Z.12 Employee Banefits

Provident Fund: The contribution to provident fund is in the nature of defined contribution plan, The Company makes
contribution to statutory provident fund in accordance with the Employees Provident Fund and Miscellaneous Provisions ALk,
1954.The contribution paid or payable is recognized as an expense in the period In which services are rendered.

Gratuity (Funded): Gratuity Is in the nature of defined benefit plan. The codt is determined using the projected unit credit mathod
with actuarial valustion being carried at cash at each Balance Sheet date by an independent actuany. The retirement benefits
obfigation recognized in the Balance Sheet represent the present value of defined benefit obligation as adjusted for recogrized
past service cost Actuarial gains and losses are recognived in h.lrllln the other comprehensive income for the period in which they
BCCur.

All employee benefits payable wholly within twelve manths rendering services are classified as short term employee benefits.
Benefits such as salaries. wages, short-term compensated absences, performance incentives etc., and the expected cost of bonus,
ex-gratia are recognized during the period in which the employee renders related service,

Payments to defined contribution retirement benefit plans are recognized as an expense when employees have rendered the
service entitling them to the contribution.

1.13 Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity.

Financials Asset

initial Recognition and Measurement

Financial assets are recognized when the company becomes a party 1o the contractual provisions of the instrument. The company

determines the classification of its financial assets at initisl recognition. All financial assets are recognized initially at fair value plus
L ; of the financial asset except for financial assets classified as fair

n-

value through profit o loss
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Subsequent Measurement

For purposes of subsequent measurement, financial assets are dassifled in three categories:
[i) Anancial Asset at amortized cost

[ii}Anancial Asset at Fair Value through OC (PYTOCIH

[iifFinancial Asset at Falr value through PEL [FYTPRL)

The subsequent measurement of financlal asset depends on their dassification, The cassification depends on the cempany's
business model for managing the financial assets and the contractual terms of the cash flows.

Financial Asset at Amartized Cost

Financial Asset’ is measured at the amortized cost if both the following conditions are met:
{a] The assot is held within a business model whose objective is to hold assets for collecting contractual cash flows, and
{b} Cash flows represent solely for repayment of principal and interest.

After initial measurement, such financial assets are subsequently measured at amortized cost using the affective interest rate (EIR)
method. Amortized cost ts calculated by taking into account any discount or premium on acquisition of asset and fees or coits that
are an ral part of the EIR. income from these financial assets is Included in Interest income using the affective interest rate
methed,

Financiad Asset at Fair value through DCI (FVTOCH)
‘Finandial Asset’ is classified as at the FYTOC if both of the following criteria are met:
{a] The objective of the business model is achieved by collecting contractual cash flows and sefling the financial assets, and
(b} The asset’s contractual cash flows represent solely for repayment of principal and interest. Financial Asset indluded within
the FVTOO) category are measured inftially as well as at each reporting date at fair value. Fair value movements are
recognized in the other comprehensive income (OC1).

Firanclal Asset at Fair Value through P&L .
FVTPL s @ resldual category for Financlal Assets, Any financial asset, which does not meet the criteris for catégorization as at
amortiped ©ost or &s FYTOC!, is classified as at FVTPL

In addition, the company may elect to designate a Financial asset, which otherwise meets amortized cost or FYTOC) criterla, as at
FYTPL. However, such election is allowed only if doing so reduces or eliminates 3 messurement or recognition inconsistency
(referred to as ‘sccounting mismatch').

Egquity instruments

All equity investments |n scope of Ind AS 109 are measured at fair value. The company may make an irrevocable election to
present in other comprehensive income subsequent changes in the falr value, The Company makes sueh eléction on an instrument
by-instrument basis. The classification Is made on initial recognition and s irrevocable.

If the group decides to classify an eguity instrument as at FVTOCI, then all fair value changes on the instrument, exchuding
dividends, are recognized in the OCL

De-recognition of Financial asset
A finandal asset (or, where applicable, a part of a financial asset or part of a group of similar financlal assets) is primarily
oerecognized when:

f]  The rights to receive cash flows from the asset have expired, or

ii} The compeny has transferred it rights to recelve cash flows from the asset

iif} The company retaing the contractual rights to received cash flews from the financial asset but sssumes a contractual

cbligation to pay cash flows to one ar more recipients.

Where the company has transferred the asss
rewards of ownership of the financial %)
transterred substantially ail risks and ratusids




Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of financial
assats, the financial asset is derecognized if the company has not retained control of the asset. Where the compary has retains
control of the financial asset, the asset is continued to be recognized to the extent of continuing involvement in the financial asset.

Impairment of Financial Assets

In per Ind A5 109, the company applies expected credit koss [ECL) moded for measurement and recognition of impairment loss on
the following financial assets and eredit risk exposure;
{a) Financial assets that are messured at amortized cost e, loans, debt securities, deposits, trade receivables and bank
balance.
[b) Financial ascets thit are measured as ot FUTOC)
(e} Lease recelvables under Ind 4517
|} Trade receivables or any contractual right to receive cash or another financial asset that result from transsctions that are
within the scope of Ind AS 115({referred to as ‘contractual revenue receivables’ in these Illustrative financial statements)
2] Loan commitments which are not measured as at FVTPL
i) Financial guarantee contracts which are not measured as at FYTPL

For recognition of impairment loss of financlal assets and risk exposure, the Company determines whether there has been a
significant increase in the credit risk since Initlal recognition. i credit risk has not increased significantly, 12-month ECL Is used 1o
provide for impairment loss. if credit risk has increased significanjly, lifetime ECL is used.

In a subsequent period, if credit quality of the instrument Impreves such that there Is no longer a significant increase in credit risk
since initial recognition, then the company reverts to recognizing impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial
instrument.

Financial Liabilities
Initial Recognition and Measurement

Financiad liabilities are recognized when the company becomes a party to the coniractusl provisions of the instrument. The
company determines the classification of financial liability at initial recognition, Al financial Habilities are recognized initially at fair
value plus transaction costs that are directly attributable to the acquisition of the financial liability except for financial liabilities
classified as fair value through profit or lass.

Subsaquent Measurement
For the purpose of subsequent measurement, financal liabilities are dassified In two categorias:

Financial Liabilities at Amartised Cost .

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost wsing the EIR
method. Gaing and Josses are recognized in the statement of profit or loss when the labilities are derecognized as wedl as through
the EIR amartization process. Amortized cost ls calculated by taking into account any discount or premism on acquisition and fees
or costs that are an integral part of the EIR. The EIR amortization is included a3 finance costs in the statement of profit and loss.

Financial Liabilities Measured at Fair Value through Profit or Loss

Financial Habilities at fair value through profit or loss Include financial iabilities held for trading and financial lisbilities designated
upon initial recognition as at fair value through profit or loss. Financial labilities are classified as hald far trading if they are
incurred for the purpose of repurchasing In t , Finandial liabiSties at fair value through profit or loss are carried in the
statement of financial position at fair val i in fair value recognized in finance income or finance eosts in the
statemnent of profit and lods, -

. 7



Die-recagnition

A financial liability is derecognized when the abligation under the liability is discharged or cancefled or expires. When an existing
financial Nability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability
are substantially modified, such an exchange or modification is treated as the de-recognition of the original fiability and the
recognition of a new liability. The difference in the respective carrying amounts is recognized in the statement of profit or loss.

Fair Value Measurement
The Company measures finandal instruments at fair value at each reporting date.

Fair wvalue is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The fair value messurement Is based on the presumption that the transaction to sell the
asset or transfer the lability takes place either;

- In the principal market for the asset or liabllity, or '
- In the absence of a principal market, in the most advantageous market for the asset ar liability.

The principal or most advantageous market must be accessible to the company,

A fair value meassrement of a non-financial asset takes into account @ market participani’s ability to generate sconomic benefit
by using the asset in its highest and beat use or by sefling it to another market participant that would use the asset in its highest
and best use.

The entity uses valuation technigues that are appropriste in the drcumstances and for which sulficlent data are available to
measure fair value, maximizing the use of relevant abservable inputs and minimizing the use of unobservable inputs,

All assets and labiliies for which fair value is measured or disclosed in the financial statements are categorized within the fair
walue hierarchy, described as follows, based on the lowest level input that is significant to the fair value meassrement s a whole:

Level 1: Quoted [unadjusted) market prices in active markets for identical assets or liabilities

Level I: Valuation technigues for which the lowest level input that is significant to the fair value measurement is directly of
Indirectly chservable '

Levei 3: Valuation techniques for which the lowest level input that Is significant to the fair value measurement I unobservable

For the purpose of fair value distlosures, the Company has determined classes of assets & lighilities on the basks of the nature,
characteristics and the risks of the asset or liability and the level of the falr value hierarchy as explalned abowe.

21.14 Government Grants

Government grants (except those existing on transition date) are recognized where there is reasonable assurance that the grant
will be received and all sttached conditions will be complied with. When the grant relates to an expense item, it is recognized as
income on a systematic basis over the periods that the related costs, for which it is intended to compensate, are expensed. When
the grant refates to an asset, it is recognized as income in equal amounts over the expected useful fife of the related asset,

When the company receives grants of non-monetary assets. The asset and the grant are recorded at falr value amounts and
relegied to the statement of profit or loss over the expected useful ife in a pattern of consumption of the benefit of the
underlying asset by equal annual installments,

3. Significant Estimates, Judgments and Assumptions
The preparation of financial statements requires rg
It also requires the use of estimated and ass

ct the reported amounts of assets, labilities, income and expenses
aiingent liabllides. Actual results may differ from these estimates,
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Estimates and underlying assumptions are reviewed on an ongoing basls, with revisions recognized in the period in which the
estimates are revised and in any future periods affected,

1.1 Contingencles and Commitmants

In the normal course of business, contingent liabilities may arlse from litigation and other claims against the company. Potential
linb¥ities that have a low probability of crystalizing or are very difficult to quantity rellably, are treated as contingent Habilities.
Such Habllities are disclosed in the notes, If any, but are not provided for in the financial statements. There can be no assurance

regarding the fina outcome of these legal procesdings. ' '

3.2 Impairment Testing

i Judgment is also required in evaluating the likelihood of colection af customer debt after revenue has been recognized.
This evaluation requires estimates to be made, including the level of provision to be made for smounts with wncertaln
recovery profiles. Provisions are based on historical trends in the parcentage of debts which are not recovered, or an
rore details reviews of individually significant balances.,

il Determining whether the carrying amount of these assets has any indication of impairment also requires judgment. If an
indication of impalrment is identified, further judgment is required to assess whether the carmying amount can be
supported by the net present value of future cash flows forecast to be derived from the asset. This forecast involves cash
flow projections and selecting the appropriate discount rate,

3.3 Tanes
#. The company's tax change is the sum of the total current and deferred tax charges. The calculation of the company's total
tax charge necessarily involves a degree of estimation and judgment in respect of certain items whose tax treatment
cannot be finalty determined until resolution has been reached with the relevant tax suthority or, as apgeepriate, through
a formal legal process.

b. Accruals for tax contingencies require management to make judgments and estimates in relation to tax audit ssues and
Expoaures.

€. The recognition of deferred tax assets is based upon whether it is mare lkely than not that sulficient and sultable taxable
profits will be available in the future againgt which the reversal of temporary differences can be deducted, Where the
temporany differences are related to losses, the availability of the losses to offset against forecast taxable profits ks also
considered. Recognition therefore involves judgment regarding the future financial performance of the particular legal
entity or tax company in which the deferred tax asset has been recognized.

3.4 Fair Value Measuréemaent

The fair value of financial instruments that are not traded in an active markst i determined using valuastion technigues. in
applying the valuation technigues, management makes maximum use of market inputs and uses estimates and assurmptions that
are, a5 far as possible, consistent with observable data that market participants would use in pricing the instrument. Whare
applicable data s not observable, mans Fes its best estimate about the assumptlions that market participants would
make. These astimates may vary fo g5 that would be achieved in an arm's length transaction at the reporting
date. For details of the key assumg (L




PNC Gomtl Highways Private Limited
CIN 45 I09UP 2020PTC1 26041
Notes to the Financial Statements for the Year ended March 31, 2024

Noke 2 : Other Mon Current Financial Assets

(¥ in lakhs)
Asat As at
e March 31,2004 | March31,2023 |
Services Concession Receivables 61,126.93 4647278
Total 61,126.53 46,472.78
Mote 3 : Other Non Current Assets
(¥ in takhs)
As &l As ar
Farticules March 31, 2024 March 31, 2023
Tan Deducted at Source-Income Tax & Advance Tax 477.42 23920
G5T Input Tax Credit B.968.15 714122
Tax Deducted at Saurce- GST 11891 1. 250015
Total 9,564.48 8,670.57 |
Mote 4 : Trade Roceivables ’
(¥ in taihs)
As At As at
Partlculars March 31, 2024 March 31, 2023
Undisputed Trade Receivables- Considered Good
National Highways Authority of india 6117 5.336.81
Total| 6117 681
As at As at
T Recoivable Schedule Perlod
Fade Ageing March 31,2024 | March 31, 2023
Less than & Moths 6117 5.336.81
b Moths o 1 Year . -
Undisputed Trade Recelvables- Considered Sood 1 Year to 2 Years - -
2 Year to 3 Years . .

Mare than 3 Years - -
Less than & Moths -
& Maths to 1 Year - .
Undisputed Trade Recolvabbes- Which Have Significant Increass  * 1 ¥ear to 2 Years - -
2 Years to 3 Years - -
Mg Than 3 Years =
Le4s than & Moths - -
6 Mioths 1o 1 Year - -
|Undizsputed Trade Receivables- Credit Impaired 1 Wearto 2 Years - ‘
2 Years o 3 Years =
More than 3 Years -
Less than & Moths -
& Moiths 1o 1 Year $
iﬁhﬂuﬂdTﬂﬂlﬂﬁﬂwMEnﬂ 1 Yesrto 2 Yoars - -
2 Years 1o 3 Years E =
Mora than 3 Years - -
Less than 6 Maoths - L]
& Maths to 1 Year = -
Disputed Trade Receivables- Which Have Significant Increase 1 ¥earto 2 Years - -
< Yearsto 3 Years - -
M-an'I'J‘\.II'IJ'l'H_I'_E - -
Less than & Moths - E
§ 6 Moiths 1o 1 Year .
1Year to 2 Years -
2 Yearsto 3 Years - -
More than 3 Years . =




PMC Gomti Highways Private Limided
CIN U4SH09UPT0IOPTCLZE04 1
Notes to the Finantisl Statements. for the Year ended March 31, 2024

Note 5 ; Investments

(T in Lakdhea)
il Asat As at
’ March 31, 2024 March 31, 2023
Irrvestrment i BAutual Fundy - 1334.60
Total - _1,334.60
As st A5t
g March 31, 2024 |  March 31, 2023
e Book Value of Guoted Investments - 1,309.65
ate Market Value of Quoted Investments . 1.334 60
Aggregate Book Value of Unguoted Investments ' - .
ata | irmant bn Value of Investmionts i -
Note 6 : Cash and Bank Balances
(X in lakhs)
Af @t Asat
Partlculars
March31,2024 | March31,2023 |
|Batances with Bank 207.35 4065
THHI 207.35 40.65
Mote 7 : Other Current Assets
hﬂl in lakhg)
Particulars AL st at
| March 31, 2024 March 31, 2023
|Advance o Vendor = .03
[GST on Mobilization Advance 0.15 97.09
Mobilization Advance to Releted Party | Refer Note Mo.23) A ;
interast on Mobdlization Advance [Refer Mote No.23) = a 537.30
0.15 Gla.al




PMC Gomtl Highways Private Limited
CIN UASIOSUPZ0Z0PTC128041
Miotes to the Finandial Statements for the Year ended March 31, 2024

¥

Mote 8 : Share Capital

{T in lakhs)
As at Az at
TACEEMR March 31,2024 | March 31, 2023
Authorised
7,15,00,000 [P/¥ 7,15,00,000) Equity Shares of Rs 10/- Each 7,150.,00 1150000
Equlty Shares - bsved, Subscribed & Pald up
7.13,10,000 (P/¥ 53,77.00.000 Equity Shares of s 10/- Each AL ELLEL
Notes 8.1
{a] Reconciliation of the Shares Outstanding at the Beginning and at the End of
tha Reporting Yesr
et As at As at
March 31, 2024 March 31, 2023
Opening Balance 5.37.70,000 51,100,000
Issued During the Year 1,75.40,000 4.B6,70.000
Dutstanding at the End of the Year 7,13,10.000 537,770,000
Details of Shares Held by Promotors
Name of P : As at March 31, _:_lﬂ-t
No of Shares  |% Holdings
PNC Infratech Limited 10 (%
PHNC Infra Holdings Limited 7.13,09 990 100%
" ol P As at March 31, 2023
Mo of Shares % Holdings
PHC Infratech Limited 10 %
PNC infra Holdings Limited 5,37,69,990 100%

Rights and Restrictions Attached to Equity Shares

The Company has only one class of equity shares having & H:-ﬂluz of T 10 per share. Each sharehalder is eligible for cne vote
per sharg held. In case any dividend is proposed by the Board of Directors the same is subject to the approval of the
shareholders in the ensuing Annual General Meeting, except in the case of Interim Dividend. There are restrictions attached to
Equity Shares in relation to the term loan taken by FFTEmpany pursuant to loan agreement with Constorium of lenders.

There are no bonus shares/thare issued Jof

cther than cash and share bought back since the company
Incorporated.

. by @
¥ e
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Note 9: Other Equity

Retained Earnings L (¥ in lakhs)
ierkiinss mc:;: 2024 m‘::m
Opening Balance B6.29 (66.71)
Net Profit for the year [122.11) 153.00
Closing Balance ~ (35.82) 86.29

E;— -
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PNC Gomiti Highways Private Limited
CIN U4S209UP2020PTC12B041
MNotes to the Financial Statements for the Year snded March 31, 2024

Mote 10 : Mon Current Borrowings

_ {T in takhs)
Particulars As at As &t
Muarch 31, 2024 March 31, 2023
Secured
Term Loan 52, 70029 41,715.53
Less: Current Maturity of Long Term Debis (Refer Note No.11) 1,439,710 1,733.43 |
= 49,260.50 39.981.70

Unsscured ;
Unsecured Loan from Related Pasty® 6,851.00 5, 16400
| Total 56,111.60 45,145.70

*Refer Note No.-23

Mature of security and terms of repayments for long term borrowings:-

{4} Matwre of security against term loans -

(1} First charge an all the Company's immovable assets/ movable assets | except project assets), i any , both present and future.

{ii] First charge over all revonue and recelvables of the Companys from the project or otherwise,

[lii} First charge ower the rights, title snd interest of the Company’s related to the peoject fram all contracts, insurances, lcences, in to and

other 3l project agreement.

(v} First charge ower all the banks accounts of the Company, the Escrow sccount , sub accounts inchuding major maintensnce account,

debt service reserve account,

{v] First charge on 3l intangibles of the borrower save and except the project assets

[wi] A first charge by way of assignment or otherwise crestion on security interest in all the right, titile, interest, benefits, claims, and
[Viii} Predge of shares held by the promater and or any other person aggregating to 30%
Mote- Tha aforesaid shall be collectively referred to the "Security™. The abowe security will rank pari passu interse amongst the lenders,

B} Terms of Repayment

{i} 26 unequal hall yearly installmenis commencing after 7 months from date of Scheduled Commercial Operation date ,

() Unsecured loan taken s interest free and shall be repayable subject to prior approval of lenders after complying the conditions as

stipulated in their sanction. -
Mote 11 : Current Borrowings (¥ in lakhs)
scul As =t Az at
March 31, 2024 March 31, 2023
Securad
Current Maturity of Long Term Debts 3,439.70 1,733.83
Unsecured Loan(Short Tenm) H00.00 -
: Total| 3,239.70 1.733.83
Note 12 : Trade Payabie
(2 In lakhs)
AL at Az at
Particulars
March 31,2024 | March 31, 2023
Total cutstanding dues-of micro, smiall and mpdium entereprises® . !
Total gutstanding dues of creditors other than micro, srmall and medium entereprisesd 1.552.72 B.624.09
Total] 2,552.72 8,624.09

* The disclasure in respect of the amount payable to enterprises which have provided goods and services to the Company and which
gualify under the definition of micro and small enterprises as defined under Micro, Small and Medium Development Act 2006 has been
miasde in the financial statement as at March 31, 2024 based on the information received and availabile with the company, On the basis of
such information, no interest is payable to any micrasmall and medium enterprises. Auditars have relied wpon the Infarmations provided

by the Company.
i incluties R 243183 Lakhs pa

ity (P Ris B624.07 Lakhs) Refer Note Mo.23
Nzks related fo the trade payvable i disclosed note no-14
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Maotes to the Financlal Stalements for the Year ended March 31, 2024

; {® in lakhs)
Trade Payables Ageing schedule Period P ‘““m
March 31, 2024 | March 31, 2023
| MISNAE O to § Year - -
1 Year to i Years ' =
4 Years 1o 3 Years - -
Mare than 3 Years =
Total of MSME = =
|Others Oto 1 Year 255372 B.624.77
1 ¥earto ? Years = =
2 Years to 3 Years -
More than 3 Years A -
Total of Others)| 1,552.72 5,624,77
Disoputed dues of MSME 0 to 1 Year . %
1 Yearto & Years =
1 Years to 3 Years -
= More than 3 Years
Tetal of Disputed dues of MSME! -
|Disoputed dues aof Others 0o 1 Year
. 1 Yearfto 2 Years
2 Tears to 3 Years =
More than 3 Years = o
Total of Disputed dues of others| - -
Note 13 : Other Current Financlal Liablities:
[T in lakhs)
Particulars Ad at Al mt
March 31, 2024 March 31, 2023
Retention Payable to Related Party® 3108 134,65
Salary Payable 0.12 0.12
|.E. Fegs Payabbe B3.B5 -

T Retention Payable 0.10 .
Audit Fess Payable 0.90 0.68
- Tnnl! 3B6.05 23545

includes Re.316.98 Lakhs payable to related party [P/Y R1.224.65 Lakhs)- Refer Note No.23
Mobe 14 : Other Current LiabEties
(¥ in lakhs)
Parthoulars As at As at
March 31, 2024 March 31, 2023
atatutory Dues
B.20 44
]Muhhiﬁun Advance from NHAI 092 :‘;l:hl- :E
Interest Payable 1o NHAI L 52‘.“
Tatal 9.12 127377
Note 15 : Provisions
T in Lakhs)
Partleulars AL at e
— PMarch __March 31,2003
Prowvision for Carrent Tax = 1169
Provision for Current Tax{2023-24) 565.71
. Total 565.71 13.69
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Notes bo the Financlal Statements for the Year ended March 31, 2024

Hote 16 : Revenue From Dperation

[T in lakhs)
Particul Az at Year ended
March 31, 2024 March 31, 2023
Construction Revenue 17.811.49 64,562 38
Fenance incafme on Séndce Concession Receivable 511201 1.821.36
Total 11,913.50 66,383.65
Note 17 : Other Income
F I hakohs)
Asat Year ended
Particulars
March 31, 2024 March 31, 2023
Interest on Fixed Deposits ' - i.3%
Interest on Mobilization Advance ® - 133.40
Interest on income Tax Refund . zn
Gainfiloss) on Redemption of Mutual funds 3157 30.31
Gainy{lozs) faér Valustion of Mistual funds {24.95) 18.20
Total| 66,62 307.00
*recelvable from refated party- (Refer Note No, 23)
Mote 18 : Employes Cost
[T in lakhs]
Particul A at Year onded
March 31, 2024 March 31,2023
Salary B Wages 0.60 -
Total 050 -
Note 19 : Finance Cost
s (¥ In lakhs)
As at Year ended
Partbculars
March iL 2024 Mareh 31, 2023
Inierest Erp;ﬂm on Mobilization Advance 138 466,88
Interest on Term Loans #,474.35 1693.87
Bank Charges 13.1% 043
Total 4,508.93 1,961.18
Note 20 : Other Expenses
(T in lakhs)
Bs st Year ended
Masch 31, 2024 March 31, 2023
Construction Expenies® 1790758 B4 56238
Legal & Professional Charges 447 -
Electricity Charges 57.43
Internet Charges 053 -
Round Off . .
5T Expenses [o.18){
Oither Site Expenges 0,04 -
Hire Charges 1.8 =
Telephone Expenies 0 043 :
it Feas /"-—\‘\ 1.00 -
o Total 18,033.18 4,562.38
*emcecuted by related party (Refer Note No,23) P2 * : fi-
e - T b
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Notes to the Financial Statements for the Year ended March 31, 2024
Mote 21: Esralng Per Share

(¥ in takhs)

Pk As at Year ended
March 31, 2024 March 31, 2023

[a} Profit/iLoss) Available to Equity Shareholders (Rs. In lakhs] (122.11) 153.00
{b) Weighted Average Number of Equity Shares G4R.47 99
{€ ) Nominal Value of Equity Shares {in ) 10.00 10.00
{d) Basic and Diluted Earnings Per Share [[a}/{B] (in 1) {01 0.51

Mote 22 : Operating Segment Information

The Company operates in only one segment, namely “Infrastructure Deviopment on Hybrid Annulty Model® hence there are no
reportable segrents under Ind AS-108 “Segment Reporting’. Hence, separate business segment infarmation is not applicable.

There is only one customer having more than
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Notes to the Financial Statoments for the Year ended March 31, 2024

Note 23: Related Party Transactions
(A}  Uist of Related Parties

{a) Parent Entity
Ownership Interest
Nama Type As at As at
March 31,2024 March 31, 2023
Immediate Holding
PNC infra Haldings Limited e 100005 100
PNC Infratech Limited* Ultimate Holding -

*holds 10 Equity Shares.

(B) Transactions Between Related Parties
The following transactions were carried out with the related parties in the ordinary eourse of business,

i

5r. No MNature of Transaction Year Ended
March 31, 2024 March 31, 2023
1 |EPC Contract & Utility Shifting
PNC Infratech Limited 17.811.49 64, 562,38
2 Share Capltal Issued
PMC Infra Holdings Limited 1,754.00 4. 867.00
3 |Hire Charges
PNC Infratech Limited 21,28
4  |interest from Mobilication Advance
PHL Infratech Limited 233,40
5 Unsecured Loan taken
PRC Infratech Limited 1,687.00 4,674.00
{C ) Balance Dutstanding at the End of the Year:-
(% in lakhs)
Az at As @t
5r. No Particulars March 31,2024 5 !
1 |Trade Payables
PFHC infratech Limited 2,431.83 8.624.07
2 Retention Payable
PHNC infratech Limited A16.98 224,65
3 Interest on Mobilization Advance Receivable
PNC Infratech Limited - 527.30
4 Unsecured Loan
PMC Infratech Limibed 6,851.00 5.163.00
5  |Unsecured Loan (Short Term ) .
PHC Infratech Limited E00.00 -
[D) Compensation to Key Managerial Personnel ____(in lakhs)
Year Ended Year Ended
5¢. Mo Key Managerial Personnal e
1 |Rahul Awtani 144 0.96
(E) Terms and Condithons

hequivalent to those that prevall in arm's length transactions. The
Miyg the financial position of the related party and in the market in

A X

~ ":L’
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Mestes to the Financial Statements for the Year ended March 11, 2024

Mote Td: Fair Valus Messurement
Cn Comparision by class of carvying amount and fair value of the company’s financial Instruments, the camying amounts of the financis! instruments ressonably spprosimates fir value,
Firnamcial instrumssnts by Categary

Irw Eachrs

Perticud A ut March 11, 2024 Az at March
[ __Amortised Cost FUTPL FVTOC Amartied Cost TP PTG
Financial Asset
Service Concrision Hoosrmble EL 12653 - - 54T TH
Current Trade Recehvalie 61.17 - 533681 . 1
Invtatrmendy. in Al Fued - s . " 133460 =
[Cash and Bank Balances 20738 . . A0LES = .
Tatal Financal Aiists . . §1.850.34 LiMsal
s — = &— —_— =
Barrowings BO351.29 . . 45.879.53 . .
Trade payabie AL L . . E 61409 = .
Aetentions 3605 L5 45 - =
Total Financial Lisbilitie 63,290.06 - : £5,729.07 . -
{1} Fair Value Hierarehy

This section explains the judgements and estimates made in determining the fair values of the fnancal instrumants that are measwred 81 ambrised cost and for which Talr vehues are disclosed in financiai
statemenis. To provide am edicobion Mlhmhﬂ“ﬁﬂhmw#hﬁmlﬂﬁkmmnm has classified its financial instruresnis into three levwels prosoribed wider the atcouning
standaris = - -

Thi fallring table provides the fair valus measurement hieranchy of Company’s asset and linbifitles, grouped into Level 1 to Lesel 3 ai desoribed belos -

Leved 1 Quoted |unsdjusted) market prices in active markets Tor identical assaty. or Rabilites.
Lewnl 3: Valuation technigues for which the kowest level input thae I significant fo thae fair value measwrement s directly or indirecly abservabie.
Lewvel 3: Waluatian techniques for whhich the: kowest leved input that is significamt to the Eir valus measurement I3 wnobppregble

(¥ in lakha}
Falr Value Measurernent
Cosreia Wik m’_ﬂm =
Farticulary March 31, 2024 Quoted Price In Chservable Unobrerable
Autive Market Inputs bnpuits
[Lewed 1) [Lavel 7] [Lewed B}
lﬂmmﬂwMﬂiﬁWmnmiL
20ra
lestment i Mutual Fund E B - .
8] Finencial Assets and Uabilities Measured at Amortised Cest for) - . . .
Which Fadr Values are Discloyed ot Barch 31, 2024
{1} Finarcial Basety
Service Concession Aecevahble 61.1269% £ 61,136,893 i
§1,136.93 . 61,126.93 .
| () Fimancial Liabilities e
Barrawings S 60,351 29 . B,351.20
fifotal] || &035109 - 60,350.29

\%Mr;; )kél-——- &L'_ v"ﬂ" | -
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Metes to the Finandal Statements for il Year ended March 31, 30034

[¥ i lukhs)
Rarticulary “""""’; uoted price in cbearvable uncbsarvable
Waedh 52, Active Market inputs Inputs
{Lewed 1) {Level 2) flevel Y] |
{A) Financlal Assets and Lisbilithes Measured ot Fair Valee at March 11,
aazh
investrsent in Mutual Furs 1.384.60 1,334.60 . -
(B) Finsnclal Assets and Liabilithes Measuned a1 Amortised Cost for| = . - -
Fair Values are Disclosed at March 31, 2023
1] Financial Acset
Service Concirision Receivabie 447278 — 46471.78 .
[ Total 47,807,308 1,334,560 4647278 5
{ii} Fimanelal Liahbilities
Besirriiva “_Em - ““m -
Tartal 45 B79.53 5 46,879.53

1] Valuation Technigues Used to Datermine Falr Yalue
The Company malntaing policies and procetures to value fingscial nisety or financal labilities using the Best and most relevast data available, Tha fair walues aof the fnencial assets and labilities ane
Indud-d:tﬂ!Mnlmnwn:nnmmu-lnm«nmnmmu lability i @0 orderly tansaction between markst participants 31 the maasuemend date.

The Fallowing Method and Assumptions are Used to Estimate Fair Valiues:
The Carrying amounts of trade payables, short tirm boerowings, caih and cash equlvadons, short term depokiis/retentions, expenses payable etz are considered to be their fair salue , due e thelr shart

term nature,
lﬂf‘mﬂﬂiﬂ-rﬂmﬂwﬂﬂhﬂarlr.lthu.ihlm‘rmulnplr'lmlldudhhwmhﬂdmmMMMHnmfmmwwmmmmﬂmM
charsctiristics. mm&nruumnwmmmuu*ﬂminm method wsing discoust rate that reflects the lsuer's Borrowings rate, Risk of nor-performance for the
camgany iy considened 1o be insgnificain In valuatian,

The Fair value of trade recenables, wourity deposits and

{OCF)
Firancial assets snd Nabilities mesured at fair valos

fan parameters iuch o interest rate and ather risk facton. Fair value |3 being determaned by uing the discounted cash fow

ot .t R
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Note 25 : FINANCIAL RISKE MANAGEMENT
The Company's principal financial Rabilities, other than derivatives, comprise bofrowings, trade and other payables. The main purpose of these financial liabilities is to manage finances

for the Company’s operations. The Company principal financial asset includes loan , trade and other receivables, and cash and short-term depasits that arise directly from its operations.
The Company's activities are exposed to market risk, credit risk and liquidity risk.

L Market Rigk
Market risk is the risk that the fair value or future cash flows of a financial instrament will fluctuate because of changes in market prices. Market prices comprise three types of risk:

Curfency rate risk, interest rate risk and other price risks, such as equity price risk and commaodity price risk. Financial instruments affectsd by market risk include loans and borrowings,
depasits, investments, and derivative financlal Instrements.

{a] Interest Rate Risk
Interest rate risk is company's cash flow and profit on account of movement in market interest rates, For tha company interest risk arlses mainly from interest bearing borrowings

which are at floating rates. To mitigate interest rate risk, the company closely monitors market risk.

1] Interest risk (¥ im lakhis)
[ Particol As ot March 31, | As at March 31,
2024 2023 .

[variabie rate borrowings 52,700.29 41,715.53 |

{ii) interest rate Sensitivity
The foflowing table demonstrates the sensitivity to o reasonably passible change in interest rate on that portion of borrowing affected. With all other variable held constant, the
(% in fakhs)
Paitiutess Increase/decrease |  Effect on profit
_in basls points
March 31,2024 +50/-50 -263.50/263.50
March 31,2023 +50/-50 -8 SE/2048.58

(b) Foreign Currency Risk
The Company does not operates internationally and as the Company has not obtained any foreign currency loans and also doesn't have any foreign currency trade payables and

foreign receivables outstanding therefore, the company Is not exposed to any foreign exchange risk.

. <,
The company exposure to price risk arises from investments in ittt % he current year end, These investments are actively traded in the markst and are held for ﬂ-ur-:‘_
period of time, : {

g B
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Notes to the Financlal Statements for the Year ended March 31, 2024

i,

.

Crediy Risk

Credit risk arises from the possibility that the counterparty will default on s contractual obligations resulting in financial loss to the company, To manage this, the Company
periodically assesses the financial reliability of customers, taking into account the financlal conditions, current economic trends, and analysis of historical bad debts and ageing of
accounts recedvakbile.

The company has anly one trade recelvables that a compary has are against the the grant to be recieved, which is a goverment authority therefore company Is not exposed to any
eredit risk, Credit risk on cash and cash equivalents is limited as we generally invest in deposits with banks and financial institutions with high credit ratings assigned by international
and domestic oredit rating seencles.

Liguidity Risk
Liquidity risk is defined as the risk that company will not be able to settle or mest its obligation gn time or at a reasonable price. The Company's objective i to at all times maintain

optimum levels of llquidity to meet its cash and collateral reguirements. The Company's management i responsible for liquidity, funding as well as settlement management, in
addition, processes and policies related to such risk are oversaen by senior management. Management moniters the company's net liquidity position through rolling, forecast on the
basis of expected cash flows.

The tabie below provides details regarding the remaining contractual maturities of financial Nabdlities at the reporting date based on contractual undiscounted payments:

) (T In lakhs)
Laia More tham One
As at March 31, 2024 Carrying Amount On Demand Yoar and Less than  More than 3 Years Taotal
= . sin e B S £
Barrowings £9,551.29 - 4,235.70 7,047.18 4B, 764,47 54 551,29
Trade payables 1,552,712 . 2,582.72 155272
DOither Liabdities IR6.05 > ARE.05 ABE.05
Total 62,450.06 i 7,178,456 7.047.18 48, 264.42 62,450.06
e ——
[T in lakhs)
) More than One
As at March 31, 2023 Carrying Amount On Demand Ons Yaar Year and Less than  More than 3 Years Total
Three Year
Borrowings 46,879.53 . 1,733.83 B,963.29 38,182.41 46,879.53
Trade payables 8.624.00 - B, 624.09 . . B,624,09
Dther Liabslities 225,45 - 225,45 . . 22545
Tatal 55,729.07 = __10,583.37 E,963.19 3818241 55.729.07
Note 26 :Contingent Liabilities and Commitments { to the extend not provided for):-
[ in lakhs)
A5 at As at
March 31, 2024 March 31, 2023
Canti Liatsility-Bank Guarantes {lssued by Ultimate holding |, n ited on behalf of the Company) 2631.00| 9,945.00]

: : b £ <
%}ﬁ:m _ A =
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Note 27 : Capital Managemant
{a) Risk Manapemont

The primary objective of the Company's Capital Management is to maximize the shareholder vélue and also maintain an optimal capital
structure to feduce cost of capital. In order to manage the capital structure, the Company may adjust the amount of dividend paid to
shareholders, return on capital to shareholders, issue new shares or sell assets ta reduce debts

The Company manages its capital structure and makes adjustment in light of changes in economic condition and the requirements of
the financial covenants, if any. The Company monitors capital using a gearing ratia, which is net debt diwided by totsl capital plus debt,

¥ im Lakha]
As at As at
_ EE T March 31,2024 | March 31, 2023
Total Barrowings {(excluding wnsecured loan taken from related party refer Note No-29) 52,700.29 431,715.53
|Less- Cash & Cash Equivalents 207.35 40.65
Dbt (4) 52,452.54 41,674.88
Equity Share Capital {(ncluding unsecured loan taken from related party refer Note No-29) 13,5982 00 10,541.00
Other Equity {35.82) 86.29
Total 13,546 18 10,637,239
Debt to Equity ratio (A/B) 376 3.92

MNate-28 Condession Amrangements- Main Featuras

i) Mame of the Concession PHC Gamti Highways [P} Limited

i) Description of Arrangements Development of four laning fram km, 47.930 to km 107.680
lagdishpur- Faizabad section of NH-330 A “On Hybrid Annuity
Model™ inthe state of Untar Pradesh .

i) significant Term of Arrangemenits Period of Concession: 15 years from COD

Construction Period : 730 days

Rermuneration: Anmuity, Interest, OEM

Investrment grant from Concession grantor: Yes.
infrastructure return to grantor at eénd of Concession : Yes
eestment and renewal obligation: No
Repricing dates- Half vearly for D&M basis upan which
repricing or re negotiation s determilnegd : Inflation price
index as defined in contession agreemant.

Note-28 Unsecured loan of T7651.00 Lakhs taken by the company from related party{ Ultirmate Parent Cormpany] 4 in ey of equity as
per terms of Concession Agreement dated August 05,2000, which & Interest free.

MNote-30 Details of loan given, Imvestments made and gusrantes given coversd U/fs 186 of the Companles Act, 2013,

The Company i engaged in the business of providing infrastrucal faciities as specified under Schedule VI of the Companles Act 2013,
{the "Act™) and hence the provision of section 186 of the Act related to loan/ guarantees given or securities provided are not applicable
to the Comparry. There are no investments made by the Comp during the period.

Mote-31 Figures for the previous period have been
classification.



PNC Gomt] Highways Private Limited
CIN U45208UP202DPTCLIZEDA ]
Notes to the Financial Statements far the Year ended March 31, 2024

Note 31 Ratios

The Following are Analyticsl Ratios for the Year Ended Manch 31, 2024 and March 31, 2023

Year ended "
S, Particulars March 31, | March 31, | Varances v i > 25%
M. 024 2023 %]
rrent Ratho (times) increase in

_1_ ﬁ____ Wit ' P 0.3 62 (94.35) D::;"wﬁw,:::l

J“:l.ulr'l'lﬂ assnts divided by current liablities | 4
_:t neh-ﬁﬂnm:{ﬂmﬂ

[Long-term borrowings, Shart-term borrowings and Current maturities
of long term bommowings excheding unsecured borrowing taken and 3.78 EXE] (2,73 ML
cutstanding from wltimate holding cormpany{ie. PNC infratech Limited]

divided by total equity mcluding unsecured kban taken from ultimats

holding company

3 |Debt Service Coverage Ratio (times)
Expenses together with principal repayment of Long-term barrawings)

_-I Raturn on Equiity Hﬂuiﬂ-l

{Profit after Tax divided by Total Equity, total equity also Inchedes| io.s8 1.48| s100 Due to increase in tax
unsecured doan taken from ultimate holding company Le. from PNC NPT
Infrateech Limited)

§ [nventory Turnover Ratio (Times)
1:1:.11 of Goods sold dhided b\l.lumrqe Imzntnrﬂ
Cost of Goods sodd = Cost of materials corsumed + Contract Paid «
Construction expenses

MA. LA L% MA.

6 |Trade Recelvable Turnover Ratio [Times) Drue to increass in average

{Rewenus from aperstion divided by Average Trade Receivable ihcluding 041 03|  RIE) e Recahable.
450 e (29.11) Erur:md::mue in Trade
{Revenue fram operation divided by working capitallworking capiall  -ve e H.A, BLA,
refers to net current assets arrived after reducing current Esbiities |
3 |Net Profit Ratio (%} Duig 1 iREreass in tax
{Profit after Tax divided by Revenue from operation) 53 Daa 2 EEpaniss.
- mmw!wm' Due to bncreass In finance
{EBIMDA divided by Capital employed [capital employed arived aher 754 421 8647 L
1 E'U-I?II 024 +100 Diue 1o Increass in tax
BEDENSE.
The sccomparnying notes form an integral part of the these financial statements
Ir terms of our report of even date sttached For and On Behalf of the Board of Directors
PHE Gomitl Highways Privais Liméted
_
Pavan Kumar Talluri Raghupati Rao
Managing Directos
DIN- (9568671 Dm-ﬂll!gﬂ'ﬂ!
'“--H-'___.--""

Date- 23,05/2024 -«1{ m-.d'/

Place- Agra Chiaf Financial Officer l:uﬂwlrlmm



