RAJ HAR GOPAL & CO.
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
To the Members of PNC DELHI INDUSTRIALINFRA PRIVATE LIMITED
Report on the Audit of the IND AS Financial Statements

Opinion

We have audited the IndAS financial statements of PNC Delhi Industrialinfra Private Limited (the
“company”), which comprises Balance Sheet as at 31st March 2023, the statement of Profit and Loss
(including statement of Other. Comprehensive Income, statement of cash flows and Statement of
changes in Equity for the year then ended on that date, and notes to the Ind AS Financial Statements
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the

. aforesaid Ind AS financial statements give the information required by the Companies Act,2013 ( the
Act) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2023, and the statement of Profit and Loss
including statement of Other Comprehensive Income , and statement of cash flows and Statement of
changes in Equity for the year the ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilitiesfor The Audit of Ind AS Financial Statementssectionof our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the Ind AS
Financial Statements under the provisions of the Actand the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion
on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board’s
Report including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance
and Shareholder’s Information, but does not include the Ind AS financial statements and our auditor’s
report thereon. '

Our opinion on the Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the .Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
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appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard

Responsibility of Management for IND AS Financial Statements

The company’s Board of Directors is responsible for the matters stated in section of 134(5) of the Act,
with respect to the preparation of these Ind AS Financial Statements that give a true and fair view of the
financial position, financial performance, changes in equity and cash flows of the Company in
accordance with the Ind AS and other accounting principles generally accepted in India.This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error. '

In preparing the Ind AS Financial Statements, management is responsible for assessing the company’s
ability tocontinue as going concern,disclosing, as applicable matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do s0.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilitiesfor Audit ofIND AS Financial Statements

- Our objectives are to obtain reasonable assurance about whether the IND AS Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these IND AS Financial Statements.

We give in “Annexure A” a detailed description of Auditor’s responsibilities for Audit of the Ind AS
Financial Statements.

Report on Other Legal and Regulatory Requirements

1. As required by the companies (auditor’s report ) rules,2016(“the order”)issued by the central
Government of India in terms of the sub section (11) of the section 143 of the act, we give in the
Annexure B, a statement on the matters specified in paragraph 3 and 4 of the order.

2. Asrequired by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our




knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

C. The Balance Sheet, the statement of Profit and Loss including statement of Other
Comprehensive Income, and statement of cash flows and Statement of changes in Equity for
the year then ended, and notes to the IND AS Financial Statements summary of significant
accounting policies and other explanatory information dealt with in this report are in
agreement with the books of accounts.

d. In our opinion, the aforesaid IND AS Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

e. On the basis of the written representations received from the directors as on 31st March, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2023 from being appointed as a director in terms of Section 164 (2) of the Act.

f.With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure C. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

g. With respect to the other matters to be included in Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

a. The Company did not have any pending litigations which effects its financial position in its
IND AS Financial Statements.

b. the Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses

¢. there were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company

d. (i) the management has represented that, to the best of it's knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(i) the management has represented, that, to the best of it's knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(ies), including foreign entities (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”)




or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(iii) Based on such audit procedures that the auditor has considered reasonable and
appropriate in the circumstances, nothing has come to their notice that has caused them
to believe that the representations under sub-clause (i) and (ii) contain any materialmis-
statement.

€. Nodividend has beendeclared or paid during the year by the company.
For RAJ HAR GOPAL & CO.

Chartered Accountants
FRN: 002074N
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT ON EVEN DATE ON THE IND AS FINANCIAL
STATEMENTS OF PNC DELHI INDUSTRIAL INFRA PRIVATE LIMITEDFOR THE YEAR ENDED MARCH 31st, 2023

Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

As part of an audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of the
Companies Act, 2013, we exercise professional judgment and maintain professional skepticism throughout
the audit. We also:

* lIdentify and assess the risks of material misstatement of the Ind AS Financial Statements, whether
due to fraud -or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If

- we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Ind AS Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Ind AS Financial Statements, including
the disclosures, and whether the Ind AS Financial Statements represent the underlying transactions
and events in a manner that achieves fair presentation.

~ We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

For RAJ HAR GOPAL & CO.
Chartered Accountants
FRN: 002074N

CA Gopal Knsﬁn’Gupta
Partner

M.No. 081085

UDIN: 23081085BGWFSU3154
Place of Signature: Agra

Date: 23.05.2023




“ANNEXURE B” TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of our
report of even date to the IND AS Financial Statements of the Company for the year ended 31st
March,2023

iii.

vi.

a. The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets

b. The Fixed Assets have been physically verified by the management in a phased
manner, designed to cover all the items over a period of three years, which in our
opinion, is reasonable having regard to the size of the company and nature of its
business. Pursuant to the program, a portion of the fixed asset has been physically
verified by the management during the year and no material discrepancies between
the book’s records and the physical fixed assets have been noticed.

C. No immovable property is held in the name of the company; hence this clause is not
applicable.

d. The company has not revalued its Property, Plant and Equipment (including Right of
Use assets) or intangible assets or both during the year.

e. No proceedings have been initiated or are pending against the company for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made there under.

There is no Inventory in the company, hence clause (ii)(a) and (ii)(b) is not applicable.

The Company has not made any investments in, provided any guarantee or security or granted
any loans, secured or unsecured to companies, firms, Limited Liability partnerships or other
parties covered in the Register maintained under section 189 of the Act. Accordingly, the
provisions of clause 3 (iii) (a) to (f) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Companies Act, 2013 in respect of

loans, investments, guarantees, and security.

The Company has not accepted any deposits from the public and hence the directives issued by

the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant

provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to
the deposits accepted from the public are not applicable.

We have broadly reviewed the Cost Records maintained by the company pursuant to the
Companies (Cost Account Records) Rules, 2014 as amended and prescribed by the Central
Government under sub-section (1) of Section 148 of the Act, and are of the opinion that prima
facie, the prescribed cost records have been made and maintained.




Vii.

viii.

Xi.

(a) According to information and explanations given to us and on the basis of our examination
of the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Goods & Service Tax, Provident Fund, Employees State
Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added
Tax, CSS and any other statutory dues with the appropriate authorities and there are no
arrears of outstanding statutory dues on the last day of the financial year concerned
(31.03.2023) for a period of more than six months from the date they became payable.

b) According to the information and explanation given to us, there are no taxdues outstanding
on account of dispute.

According to the records of the company examined by us and the information and explanation

' given to us:

(a) The Company has not defaulted in the repayment of term loans to banks.

(b) The company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(c) Funds were applied for the purpose for which the funds were obtained by the company.

(d) The company has not taken any funds from any entity or person on account of or to meet
the obligations of its subsidiaries, associates or joint ventures.

(e) The company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

According to the records of the company examined by us and the information and explanation

~given to us;

(a) The company has not raised moneys raised by way of initial public offer or further public
offer (including debt instruments)a termloan. Hence theprovisions of clause 3(x) (a) of the
Order are not applicable to the company.

(b) The company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review. Accordingly, the provisions
of clause 3 (x) (b) of the Order are not applicable to the Company and hence not commented
upon.

Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the year, therefore the provisions of clause 3
(xi) (a) (b) & (c) of the Order are not applicable to the Company.

The Company is not a Nidhi Company. Hence provisions of clause 3(xiii) (a,b&c) of the Order are
not applicable on the company.




Xii.

Xiii.

Xiv.

XV,

XVi.

Xvii.

Xviii.

In our opinion, all transactions with the related parties are in compliance with section 177 and

188 of Companies Act, 2013 and the details have been disclosed in the IND AS Financial

Statements as required by the applicable accounting standards.

Based on our examination and the information and explanations given to us:
(a) Internal audit system is commensurate with the size and nature of its business

(b) We have considered the internal audit report during the course of our audit.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not entered into any non-cash transactions with directors
or persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not
applicable to the Company.

(a) In our opinion, the company is not required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order

- are not applicable to the Company.

(b) Based on our examination and the information and explanations given to us the company
has not conducted any Non-Banking Financial or Housing Finance activities without a valid
Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of
India Act, 1934.

(c) The company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India, and accordingly, the provisions of clause 3 (xvi) (c)of the Order are
not applicable to the Company.

(d) The provisions of clause 3 (xvi) (d)of the Order are not applicable to the Company.

The company has not incurred any cash losses in the financial year and in the immediately
preceding financial year.

- There has been not any resignation of the statutory auditors during the year, and accordingly,

the provisions of clause 3 (xviii) of the Order are not applicable to the Company.

According to the information and explanation given to us and on the basis of the financial ratios,
ageing and expected dated of realisation of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that company is not capable of meeting its
liabilities existing at the date of balance sheet as and the when they fall due within a period of
one year from the date of balance sheet.

We, however, state that this is not an assurance as to the future viability of the company. We
further state that our reporting is based on the facts upto the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the company and when they fall due.




XiX, a) The company has not any unspent amount according to the compliances with second proviso
to sub-section (5) of section 135 of the said Act and accordingly the provisions of clause 3 (xx)
(a) of the Order are not applicable to the Company.

. (b) The provisions of clause 3 (xx) (b) of the Order are not applicable to the Company.

For RAJ HAR GOPAL & CO.
Chartered Accountants
FRN: 002074N
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CA Gopal Krisﬂﬁupta
Partner

M.No. 081085

UDIN: 23081085BGWFSU3154
Place of Signature: Agra

Date: 23.05.2023




“ANNEXURE C” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE IND AS
FINANCIAL STATEMENT OF PNC DELHI INDUSTRIAL INFRA PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“theAct”)

We have audited the internal financial controls over financial reporting of PNC Delhi Industrialinfra
Private Limited as of March 31, 2023 in conjunction with our audit of the Ind AS Financial Statements of
the Company for the year ended on that date. '

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on these responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
materialrespects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the IND AS Financial Statements, whether due to fraud orerror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of IND AS
Financial Statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies and
procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
IND AS Financial Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the IND AS
Financial Statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2023.

For RAJ HAR GOPAL & Co.
Chartered Accountants
FRN: 002074N

CA Gopal Kr;fhfn Gupta
Partner

M.No. 081085

UDIN: 23081085BGWFSU3154
Place of Signature: Agra '
Date: 23.05.2023
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PNC Delhi Industrialinfra Private Limited
CIN:U45200DL2011PTC222046
Balance Sheet as at March 31, 2023

(T in Lakhs)
. As at As at
Partioulars Notes | March 31, 2023 March 31, 2022
ASSETS
{1) Non - current assets
(a) Property, plant and equipment 3 37.20 45,51
(b) Intangible Asset 4 6.67 -
{b) Financial assets
(i)  Trade receivables 5 10,487.52 12,597.56
(c) Other Non - Current Assets 6 320.55 368.26
Sub Total (Non Current Assets) 10,851.94 13,011.33
(2) Current assets
(a) Financial assets
(i)  Investments 7 816.25 4,508.06
(i} Trade receivables 8 974.52 795.35
(iii) Cash and cash equivalents 9 158.08 862.53
{iv) Other Financial Assets 10 19.02 18.97
(b) Other current assets 11 4,066,27 95.72
Sub Total (Current Assets) 6,034.13 6,280.63
Total Assets ( A+B) 16,886.08 19,291.96
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 12 3,500.00 3,500.00
(b) Other equity 13 11,721.44 10,693.52
Sub Total (Equity) 15,221.44 14,193.52
LIABILITIES
(1) Non - Current liabilities
(a) Financial liabilities
(i)  Borrowings 14 E 978.91
(b) Deferred Tax Liability 15 1,094.75 1,379.97
(c) Provisions 16 18.95 17.75
Sub Total (Non Current Liability) 1,113.70 2,376.63
(2) Current liabilities
(a) Financial liabilities
(i)  Borrowings 17.1 - 2,100.00
(i)  Trade payables
(a) Dues of micro and small enterprises 17 - =
(b) Dues of creditor other than micro and small Enterprises 96.85 169.82
(iii) Other financial liabilities 18 204.09 173.06
(b) Other current liabilities 19 9.59 6.86
(c) Provisions 20 240.41 272.07
Sub Total {Current Liability) 550.94 2,721.81
Total Equity & Liabilities 16,886.08 19,291.96

The accompanying notes form an integral part of the financial statements.
In Terms of our report of even date
M/s Raj Har Gopal & Company

Chartered Accountants Q‘:b
FRN-002074N B

CA Gopal Krishan Gupt,
Partner

M.No. 081085

Date: 23.05.2023
Place: Agra

For and on behalf of Board of Director's of
PNC Delhi Industrialinfra Private Limited

DIN-03499171
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Company Secretary
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Talluri Raghupati Rao
Director
DIN-01207205




PNC Delhi Industrialinfra Private Limited
CIN:U45200DL2011PTC222046
Statement of profit and loss for the year ended March 31, 2023

(¥ in Lakhs)
Year ended Year ended on
Particul Not
articulars s March 31, 2023 March 31, 2022
1 Revenue from Operations 21 2,400.83 2,603.50
Il |Other income 22 603.13 551.78
I} Total income ( I+11) 3,003.96 3,155.27
IV |Expenses:
Employee benefit expense 23 369.31 330.91
Finance Cost 24 19.25 302.54
Depreciation and amortization expenses 25 11.03 7.95
Other Expenses 26 1,666.93 1,420.81
Total Expenses (IV) 2,066.52 2,062.21
V  |Profit/(Loss) before tax (IlI-1V) 937.44 1,093.06
VI |Tax expense:
Current tax 27 216.11 260.55
Deferred tax 15 (287.83) (181.73)
Prior year current tax adjustment (11.36) (6.91)
VIl [Profit & (Loss) for the year (V-VI) 1,020.51 1,021.16
Vill |Other Comprehensive Income
(i} ltems that will not be reclassified to profit or loss
- Actuarial Gain and (losses) on defined benefit plans 10.01 4.50
(i) Income tax relating to above items (2.60) (1.17)
IX__[Tatal Comprehensive Income for the period | VIV 1,027.92 1,024.48
Earning per equity share of ¥ 10 each
|Basic & Diluted (in %) 28 2.92 2.92

The accompanying notes form an integral part of the financial statements.

In Terms of our report of even date

M/s Raj Har Gopal & Company
Chartered Accountants
FRN-002074N

CA Gopal KﬁﬁGupt N

Partner

M.No. 081085
Date: 23.05.2023
Place: Agra

For and on behalf of Board of Director's of
PNC Delhi Industrialinfra Private Limited

I

Talluri Raghupati Rao
Director
DIN-01207205

As in
Marraging Director
DIN-03499171

(}(};‘S;
ChRavi Dixit
Company Secretary




PNC Delhi Industrialinfra Private Limited
CIN:U45200DL2011PTC222046
Statement of cash flow for the year ended as on March 31, 2023

particulars Year Ended Year Ended
March 31, 2023 March 31, 2022
Cash Flow from Operating Activities
Net Profit /(Loss) before Tax & after exceptional items 937.44 1,093.06
Adjustment for:
Add/(Less):
Interest received (23.36) (40.74)
Gain/Loss on fair valuation of Mutual Funds (2.21) 6.68
Gain/Loss on sale of Mutual Funds (247.49) (181.77)
Finance cost 19.25 302.54
Depreciation 11.03 7.95
Other non-operating Income (330.07) (335.94)
Operating Profit / (Loss) before working capital changes 364.58 851.78
Adjustment of Changes in Working Capital
Increase/(Decrease) in trade payable (72.97) (0.35)
Increase/(Decrease) in other current Liabilities (2,272.35) 61.03
Increase/(Decrease) in Provisions (19.10) 142.90
Increase/(Decrease) in Trade receivables 1,930.87 1,319.98
Increase/(Decrease) in Non current assets 47.71 (124.86)
Increase/(Decrease) in Current assets (3,970.60) (13.73)
Cash Generated from/(used) from operating activities (3,991.85) 2,236.74
Cash Generated from/(used) from operating activities (A) (3,991.85) 2,236.74
Cash Flow from Investing Activities
Interest received 23.36 40.74
Investments purchased (12,139.93) (5,536.68)
Sale of Mutual funds 16,081.45 5,357.11
Other non-operating Income 330.08 335.94
Purchase of Fixed Asset (9.40) {7.83)
Net Cash ( used in) / generated from Investing Activities (B) 4,285.56 189.28
Cash Flow from Financing Activities
Repayment of Term Loans (978.91) (2,098.81)
Finance cost (19.25) (302.54)
Net Cash ( used in) / generated from Financing Activities (C) (998.16) (2,401.35)
Net Cash Increase in cash & Cash equivalents (A+B+C) (704.46) 24.67
Cash & Cash equivalents in beginning 862.53 837.86
Cash & Cash equivalents at the end of the year 158.08 862.53

The accompanying notes form an integral part of the financial statements.

In Terms of our report of even date

M/s Raj Har Gopal & Company
Chartered Accountants
FRN-002074N

4

CA Gopal Krishan Gupt 2,
Partner

For and on behalf of Board of Director's of
PNC Delhi Industrialinfra Private Limited

Managing Director
DIN-03499171

(.-

Talluri Raghupati Rao

Director
DIN-01207205

M.No. 081085 (_}@:{:"' % q

Date: 23.05.2023 P

Place: Agra Chhavi Dixit Sac in%a
Company Secretary . CF




PNC Delhi Industrialinfra Private Limited
CIN:U45200DL2011PTC222046

Statement of changes In equity for the year ended March 31, 2023

A. Equity Share Capital (T in Lakhs)
As at Changes during the year As at
April 1, 2022 March 31, 2023
3,500.00 3,500.00
B. Other Equity
(¥ in Lakhs)
Particulars Reserves & Surplus
Retained earnings Total
Balance as at April 1, 2022 10,693.52 10,693.52
Profit for the year 1,020.51 1,020.51
Other Comprehensive Income 7.41 7.41
Total comprehensive income for the year 1,027.92 1,027.92
Balance as at March 31, 2023 11,721.44 11,721.44

The accompanying notes form an integral part of the financial statements.

In Terms of our report of even date

M/s Raj Har Gopal & Company
Chartered Accountants
FRN-002074N

CA Gopal I?l@wﬁn Gupta\y

Partner

M.No. 081085
Date: 23.05.2023
Place: Agra

For and on behalf of Board of Director's of
PNC Delhi Industrialinfra Private Limited

..

Talluri Raghupati Rao
Director
DIN-01207205

Sacin Pareliya
CFO

DIN-03499171

9y
O~
Chhavi Dixit
Company Secretary




PNC Delhi Industrialinfra Private Limited
CIN U45200DL2011PTC222046
2. Notes to financial statement as at and for the year ended March 31, 2023

Significant Accounting Policies .

Company Overview:
The company has been awarded the "Re-Development and Management of Narela Industrial Area in Delhi” and the collected fees
to be retained and appropriate as per concession agreement Dated 19.07.2011 with DSIIDC.

1.Basis of Preparation

The financial statements comply in all material aspects with Indian accounting standards notified under sec 133 of the companies
act 2013.(the Act)[Companies(Indian accounting standard)Rules, 2015] and other relevant provision of the act.
The financial statement upto year ended 31st march 2019 were prepared in accordance with the accounting standards notified
under companies (accounting standard) Rules 2006(as amended) and other relevant provision of the Act.
These financial statements are the first financial statements of the company under Ind AS.

1(a)Historical Cost convention

These Financial statements have been prepared on a historical cost basis except for Certain financial assets & Liabilities measured
at fair value.

2.Significant Accounting policies adopted by company in preparation of financial statements

Property Plant & Equipment:

Under the previous Indian GAAP, property plant and equipment other than investment property were carried in the balance sheet
- on the basis of historical cost. The company has regarded the same as deemed cost & presented same values in Ind- AS complaint
financials after applying Para D5 of Appendix D of Ind AS 101(First time adoption of Ind AS).

Plant antj equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. Such cost
includes the cost of replacing part of the plant and equipment and borrowing costs for long-term construction projects if the
recognition criteria are met. When significant parts of plant and equipment are required to be replaced at intervals, the Group
depreciates them separately based on their specific useful lives. Likewise, when a major inspection is performed, its cost is
recognized in the carrying amount of the plant and equipment as a replacement if the recognition criteria are satisfied. All other
repair and maintenance costs are recognized in profit or loss as incurred. The present value of the expected cost for the
decommissioning of an asset after its use is included in the.cost of the respective asset if the recognition criteria for a provision
are met.

Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets as follows:

Plant & Equipment-10 Years (WDV Basis)
Furniture & Fixtures-10 Years

Vehicles- 8 Years

Laboratory Instruments-10 Years

. Office Equipment- 5 Years

Computers- 3 Years

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year
end and-a;djusted prospectively, if appropriate.

= %’2‘ Re




Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument
of another entity

Initial recognition and measurement ;

For purposes of subsequent measurement, financial assets are class;ﬂed in three categories:
(i) Financial Asset at amortized cost

(ii)Financial Asset At Fair Value through OCI

(iii)Financial Asset at Fair value through P&L

Financial Asset at amortized cost

A ‘Financial Asset’ is measured at the amortized cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows,
and i

b) Contrdctual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI)
on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate
(EIR} method. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that
are an integral part of the EIR. The EIR amortization is included in finance income in the profit or loss.

Financial Asset at Fair value through OCI

A ‘Financial Asset’ is classified as at the FVTOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by, collecting contractual cash flows and selling the financial
assets, and

b) The asset’s contractual cash flows represent SPPI. Financial Asset included wnthm the FVTOCI category are measured initially as
well as at each reporting date at fair value. Fair value movements are recognized in the other comprehensive income (OCl)

Financial Asset at fair Value through P&L .

. FVTPL is a residual category for Financial Assets. Any financial asset, which does not meet the criteria for categorization as at
amortized cost or as FVTOCI, is classified as at FVTPL.

In addition, the group may elect to designate a Financial asset, which otherwise meets amortized cost or FVTOCI criteria, as at
FVTPL. .

However; such election is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency (referred to
as ‘accounting mismatch’).

Equity Instruments

All equity investments in scope of Ind AS 109 are measured at fair value. For equity instruments, the company may make an
irrevocable election to present in other comprehensive income subsequent changes in the fair value. The Company makes such
election on an instrument by-instrument basis. The classification is made on initial recognition and is irrevocable If the group
decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends, are
recognized in the OCI.

Derognisition of Financial asset

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
primarily derecognized when:

> The rights to receive cash flows from the asset have expired, or

_» The group has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the
received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement; and either

(a) the Company has transferred substantially all the risks and rewards of the asset, or _

(b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred
control of:the asset

Impairment of financial assets

In accordance with Ind AS 109, the group applies expected credit loss (ECL) model for measurement and recognition of




impairment loss on the following financial assets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortized cost e.g., loans, debt securities, deposits, trade
receivables and bank balance

b) Financial assets that are debt instruments and are measured as at FVTOCI

c) Lease receivables under Ind AS 17

d) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are within
the scope of Ind AS 115 (referred to as ‘contractual revenue receivables’ in these illustrative financial statements)

e) Loan commitments which are not measured as at FVTPL

f) Financial guarantee contracts which are not measured as at FVTPL .

For recognition of impairment loss financial assets and risk exposure, the Company determines that whether there has been a
significant increase in the credit risk since initial recognition. If credit risk has not increased significantiy, 12-month ECL is used to
provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. if, in a subsequent period,
- credit quality of the instrument improves such that there is no longer a significant increase in credit risk since initial recognition,
then the entity reverts to recognizing impairment loss allowance based on 12-month ECL.

Lifetime- ECL are the expected credit losses resulting from all possible default events over the expected life of a financial
S o
Instrument,

Financial Liabilities

Initial recognition and measurement

All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings and payables, net of directly
attributable transaction costs.

Subsequent Measurement

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or.loss include financial liabilities held for trading and financial liabilities designated
upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are
incurred for the purpose of repurchasing in the near term. Gains or losses on liabilities held for trading are recognized in the profit
or loss.

Financial Liabilities at Amortized Cost
. After initial recognition, interest-bearing loans and borrowings are subsequentl'y measured at amortized cost using the EIR
method. Gains and losses are recognized in profit or loss when the liabilities are derecognized as well as through the EIR
amortization process. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the EIR. The EIR amortization is included as finance costs in the statement of profit and loss.

[}

Financial guarantee
Derecognisition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability
are substantially modified, such an exchange or modification is treated as the derecognition of the original liability and the
recognition of a new liability. The difference in the respective carrying amounts is recognized in the statement of profit or loss.

Provisions, Contingent liabilities ) . _
Provisions are recognized when the company has a present obligation (legal or constructive) as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation.

The expense relating to a provision is presented in the statement of profit and loss If the effect of the time value of money is
material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability.
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A contingent liability is disclosed in case of;

a present obligation arising from past events, when it is not probable that an outflow of resources will be required to settle the
obligation;

a present obligation arising from past events, when no reliable estimate is possible ;

a possible obligation arising from past events, unless the probability of outflow of resources is remote

Provisions, contingent liabilities, contingent assets and comrhitments are reviewed at each balance sheet date

Service Concession Agreements F

The Company constructs & upgrades mfrastructure [constructlon or upgrade services) used to provide a public service and
operates and maintains that infrastructure (operation services) for a specified period of time.

These arrangements may include Infrastructure used in a public-to-private service concession arrangement for its entire useful
life. )

Under Appendix C to Ind AS 115 - Service Concession Arrangements, these arrangements are accounted for based on the nature
. of the consideration. The Financial asset model is used to the extent that the operator has an unconditional contractual right to
receive cash or another financial asset from or at the direction of the grantor for the construction services.

Income from the concession arrangements earned under the Financial asset model consists of the (i) fair value of the amount due
from the grantor, which is deemed to be fair value of the consideration transferred to acquire the asset;

Any assef: carried under concession agreements is derecognized on disposal or when no future economic benefits are expected
from its future use or disposal.

Revenue related to SCA :

Revenue related to construction under a service concession arrangement is recognized based on the stage of completion of the
work performed

Determination of fair values of trade receivables

The receivable is measured initially at fair value. It is subsequently measured at amortized cost, i.e. the amount initially recognized
plus the cumulative interest on that amount minus repayments. The company has measured the trade receivable at cost plus 16%
markup initially at FVTPL which are measured subsequently at amortized cost.

Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow and the revenue can be reliably
measured, regardless of when the payment is being made. Revenue is measured at the fair value of the consideration received or
_ receivable, taking into account contractually defined terms of payment and excluding taxes or duties collected on behalf of the
government.

The company has recognized Finance Income on the outstanding balance of trade receivables as a part of revenue from
operatiofis.

Interest Income

For all debt instruments measured either at amortized cost or at fair value through other comprehensive income, interest income
is recorded using the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash payments or
receipts over the expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying amount of
the financial asset or to the amortized cost of a financial liability. When calculating the effective interest rate, the company
estimates the expected cash flows by considering all the contractual terms of the financial instrument (for example, prepayment,
extension, call and similar options) but does not consider the expected credit Iosses Interest income is included in finance income

in the statement of profit and loss.
—




Current Income Tax

Current jncome tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation
authoritiés. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the
reporting date in the countries where the Group operates and generates taxable income. Current income tax relating to items
recognized outside profit or loss is recognized outside profit or loss (either in other comprehensive income or in equity). Current
tax items are recognized in correlation to the underlying transaction either in OCI or directly in equity. Management periodically
evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to
interpretation and establishes provisions where appropriate.‘

Deferred Tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and
their carrying amounts for financial reporting purposes at the reporting date. The carrying amount of deferred tax assets is
reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or part of the deferred tax asset to be utilized. Unrecognized deferred tax assets are re-assessed at each
reporting date and are recognized to the extent that it has become probable that future taxable profits will allow the deferred tax
asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realized or
" the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.
Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in other comprehensive
income or in equity). Deferred tax items are recognized in correlation to the underlying transaction either in OCI or directly in
equity. ',

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against
current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Tax benefits acquired as part of a business combination, but not satisfying the criteria for separate recognition at that date, are
recognized subsequently if new information about facts and circumstances change. Acquired deferred tax benefits recognized
within the measurement period reduce goodwill related to.that acquisition if they result from new information obtained about
facts and circumstances existing at the acquisition date. If the carrying amount of goodwill is zero, any remaining deferred tax
benefits are recognized in OCI/ capital reserve depending on the principle explained for bargain purchase gains. All other acquired
tax benefits realized are recognized in profit or loss.

Sales/ value added taxes paid on acquisition of assets or on incurring expenses

When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case, the tax
paid is recognized as part of the cost of acquisition of the asset or as part of the expense item, as applicable- When receivables
and payables are stated with the amount of tax included. The net amount of tax-recoverable from, or payable to, the taxation
authority is included as part of receivables or payables in the balance sheet.

Borrowipg Costs
o
Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for its intended use are capitalized as part of the cost of the asset. All other borrowing costs are
expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection
with the borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the
borrowing costs.

T By




Employee benefits

Provident Fund: The contribution to provident fund is in the nature of defined contribution plan. The Company makes
contribution to statutory provident fund in accordance with the Employees Provident Fund and Miscellaneous Provisions Act,
1952.The contribution paid or payable is recognized as an expense in the period in which services are rendered.

o
»

Gratuity (Funded): Gratuity is in the nature of defined benefit plan. The cost is determined using the projected unit credit method
with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary. The retirement benefits
obligation recognized in the Balance Sheet represent the present value of defined benefit obligation as adjusted for recognized
past service cost. Actuarial gains and losses are recognized in full in the other comprehensive income for the period in which they
occur

All employee benefits payable wholly within twelve months rendering services are classified as short term employee benefits.
Benefits such as salaries, wages, short-term compensated absences, performance incentives etc., and the expected cost of bonus
ex-gratia are recognized during the period in whith the employeé renders related service. :

Payments to defined contribution retirement benefit plans are recognized as an expense when employees have rendered the
service entitling them to the contribution.
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PNC Delhi Industrialinfra Private Limited

Notes to financial sltatement for the year ended March 31, 2023

Note 5: Non- Current Trade receivables

(¥ in Lakhs)
] As at As at
Particulars March 31, 2023 March 31, 2022
Unsecured considered Good unless otherwise stated
Service Concession Receivables 10,487.52 12,597.56
i Total 10,487.52 12,597.56
Note 6 : Other Non Current Assets
(¥ in Lakhs)
Particulars As at e
March 31, 2023 March 31, 2022
TDS and Advance Tax 320.55 368.26
Total 320.55 368.26
Nate 7: Current Financial Investment
: (T in Lakhs)
Particulars Asat fo
March 31, 2023 March 31, 2022
Investment in Mutual Funds
Kotak Low Duration - 1,499.83
DSP Saving Fund - 1,003.92
TATA Float Rate Fund - 1,003.88
SBI Arbitrag OP Fund - 1,000.44
Kotak Money Market Fund 816.25 g
Total 816.25 4,508.06
Particulars ot Asat
March 31, 2023 March 31, 2022
Aggregate Book Value of quoted investments 792.12 4,486.15
Aggregate market value of quoted investments 816.25 4,508.06
Aggregate book value of unquoted investments ! i a
Aggregate amount of impairment on value of investments - -
Note 8: Current Trade Receivables
(Tin Lakhs)
Particulars Sk ANt
March 31, 2023 March 31, 2022
Secured and Considered Good
Undisputed Trade Receivables - Considered good 974.52 795.35
Undisputed Trade Receivables - Considered good - -
Undisputed Trade Receivables - which have significant increase in credit risk -
Undisputed Trade Receivables - credit impaired -
Disputed Trade Receivables - Considered good # &
Disputed Trade Receivables - which have significant increase in credit risk - -
Disputed Trade Receivables - credit impaired -
.}
Total 974.52 795.35
Ageing of Trade Receivables As at As at
March 31, 2023 March 31, 2022
Undisputed Trade Receivables - Considered good
Less than Six Months 974.52 795.35
6 Months - 1 Year - -
1-2 Years ¥ -
2-3 Years
More than 3 years
Total 974.52 795.35

-zt
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Note 9: Cash and Cash equivalents

(T in Lakhs)

Piiticil ! As at As at
AR March 31,2023 | March 31,2022
Balances with bank 57.83 92.06
Cash in hand 0.25 0.46
Term Deposits 100.00 770.00

Total 158.08 862.53
Note 10: Other Current financial assets
(T in Lakhs)
—— 2, As at As at
: March 31,2023 | March 31,2022
Security Deposits 19.02 18.97
Total 19.02 18.97
Note 11 : Other current assets
(¥ in Lakhs)
As at As at
Particul
articulars March 31, 2023 March 31, 2022
Advance to Vendors 4.15 3.46
Others Current Assets* 4,009.27 4.74
Accrued Interest on FDR 2.50 38.81
GST Input Tax Credit 50.34 48.71
Total 4,066.27 95.72

*includes ¥ 4000 Lakhs short term loan given to PNC Infratech Limited.

~




PNC Delhi Industrialinfra Private Limited
Notes to financial statement for the year ended March 31, 2023

Note 12: Share capital
{¥ in Lakhs)

As at As at

Faibeulan March 31,2023 | March 31, 2022
Authorised
Equity Shares of ¥ 10/- each
3,50,00,000 (Previous Year 3,50,00,000) ; s 3,500.00 3,500.00
3,500.00 3,500.00
Issued ,Subscribed & Fully Paid up
Equity Shares of ¥ 10/- each
3,50,00,000 (Previous Year 3,50,00,000) 3,500.00 3,500.00
) Total 3,500.00 3,500.00
Note 12.1
Reconciliation of number of shares outstanding at the beginning and at the end of the reporting year:
Particulars Nos. Nos.
Balance as at April 01, 2021 3,50,00,000 3,50,00,000
Add: Issued during the year " &
Less: Deductions during the year ’ s
Balance as at March 31, 2022 3,50,00,000 3,50,00,000
Details of Shareholders holding more than 5% in the company
Particulars Al s Asat
March 31, 2023 March 31, 2022
No of Shares No of Shares
PNC Infra holdings Limited* : i *.3,50,00,000 3,50,00,000
*Includes 10 Equity Shares are held by nominee of PNC Infraholdings Limited '
Details of Promoter Shareholders holding
Particulars b ;s at
March 31, 2023 March 31, 2022
Promoter name No. of Shares No. of Shares
PNC Infraholdings Limited 3,50,00,000 3,50,00,000
Percentage of total shares ;
PNC Infraholdings Limited 100% 100%
Percentage change during the year
PNC Infraholdings Limited 0% 0%

Rights and restrictions attached to equity shares

The Company has only one class of equity shares having a par value of ¥ 10 per share. Each shareholder is eligible for one vote per share
held. In case any dividend is proposed by the Board of Directors the same is subject to the approval of the shareholders in the ensuing
Annual General Meeting, except in the case of Interim Dividend. There are restrictions attached to Equity Shares in relation to the term
loan taken bv the companv.

There are no bonus shares/share issued for consideration other thart cash and share bought back immediately preceding Five years.

A

Note 13: Other Equity

(T in Lakhs)
Particulars A gt s
March 31, 2023 March 31, 2022

Reserve and Surplus
- Retained Earnings
Balance outstanding at the beginning of the year - 10,693.52 ' 9,669.04
Profit for the year 1,020.51 1,021.16
Remeasurement of post employment benefit obligation (Refer Note- 13.1) 7.41 3.33
Balance outstanding at the close of the year 11,721.44 10,693.52

Note 13.1 : This is an item of Other Comprehensive Income, recognised directly in retained earnings.

o ?2 w% |




PNC Delhi Industrialinfra Private Limited
Notes to financial statement for the year ended March 31,2023

Note 12: Share capital

[T in Lakhs)

Particulars ot As at
March 31, 2023 March 31, 2022
Authorised
Equity Shares of ¥ 10/- each
3,50,00,000 (Previous Year 3,50,00,000) 3,500.00 3,500.00
" 3,500.00 3,500.00
Issued ,Subscribed & Fully Paid up
Equity Shares of ¥ 10/- each
3,50,00,000 (Previous Year 3,50,00,000) 3,500.00 3,500.00
Total 3,500.00 3,500.00
Note 12.1
Reconciliation of number of shares outstanding at the beginning and at the end of the reporting year:
Particulars Nos. Nos.
Balance as at April 01, 2021 3,50,00,000 3,50,00,000
Add: Issued during the year = :
Less: Deductions during the year - -
Balance as at March 31, 2022 3,50,00,000 3,50,00,000
Details of Shareholders holding more than 5% in the company
. As at As at
S March 31,2023 | March 31,2022
No of Shares No of Shares
PNC Infra.holdings Limited* 3,50,00,000 3,50,00,000
*Includes 10 Equity Shares are held by nominee of PNC Infraholdings Limited
Details of Promoter Shareholders holding
As at As at

Particulars

March 31, 2023

March 31, 2022

Promoter name

No. of Shares

No. of Shares

PNC Infraholdings Limited 3,50,00,000 3,50,00,000
Percentage of total shares
PNC Infraholdings Limited 100% 100%
Percentage change during the year

0% 0%

PNC Infraholdings Limited

Rights and restrictions attached to equity shares
The Company has only one class of equity shares having a par value of ¥ 10

per share. Each shareholder is eligible for one vote per share

held. In case any dividend is proposed by the Board of Directors the same is subject to the approval of the shareholders in the ensuing
Annual General Meeting, except in the case of Interim Dividend. There are restrictions attached to Equity Shares in relation to the term
loan taken by the companv. '

There are no bonus shares/share issued for consideration other than cash and share bought back immediately preceding Five years.

Note 13: Other Equity

(% in Lakhs)
As at As at
: March 31, 2023 March 31, 2022

Particulars

Reserve and Surplus
- Retained Earnings

Balance outstanding at the beginning of the year 10,693.52 9,669.04
Profit for the year : b g 1,020.51 1,021.16
Remeasurement of post employment benefit obligation (Refer Note- 13.1) s 7.41 3.33
Balance outstanding at the close of the year 11,721.44 10,693.52
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Retained Earnings
This comprise company's undistributed profit after taxes.

PNC Delhi Industrialinfra Private Limited
Notes to financial statement for the year ended March 31, 2023

Note 14 : Non Current Borrowings . (¥ in Lakhs)
Particulars Pt G
March 31, 2023 March 31, 2022
Secured Long term borrowing:
Term Loan : ' 3 3,078.81
Less: Current Maturity of Long Term Debt (Refer Note No. 17.1 ) . - 2,100.00
Total - 978.91

Note: Company has repyament of all borrowing related to Bank/Financial Institution.

—
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PNC Delhi Industrialinfra Private Limited
Notes to financial statement for the year ended March 31, 2023

Note 16: Long Term Provisions (T in Lakhs)
Partlcilars As at March 31, As at March 31,
2023 2022
Provision for Gratuity 16.50 15.53
Provision for Leave encashment 2.44 2.22
Total 18.95 17.75
Note 17: Trade Payables
(T in Lakhs)
: As at March 31, As at March 31,
Particulars.
2023 2022
Due to MSME - N
Dues to other parties 96.85 169.82
Disputed dues (MSMEs) - -
Disputed dues {Others) : < &
Total 96.85 169.82
z As at March 31, As at March 31,
Agmpg of Trade payables 2023 3022
Dues to other parties
Less than Six Months 95.55 5.13
6 Months - 1 Year 1.30 164.76
1-2 Years = =
2-3 Years - -
Total 96.85 169.89
Note 17.1 : Borrowings - Current Maturity of Long term Borrowings
(T in Lakhs)
. As at March 31, As at March 31,
Particulars
2023 - 2022
Current Maturities of Long Term Debt (refer note no 14) S 2,100.00
Total - 2,100.00
Note 18 : Other financial liabilities
(T in Lakhs)
Paitiailas As at March 31, As at March 31,
2023 2022
Emplgyee Benefits payable 32.14 29.94
Securify Deposit payable 7.93 15.32
Retention Hold of Contractors 164.02 127.80
Total 204.09 173.06
Note 19: Other Current Liability
(T in Lakhs)
Particulars As at March 31, As at March 31,
2023 2022
Statuary dues payable 9.59 6.86
Total 9.59 6.86
Note 20 : Provision (X in Lakhs)
: . As at March 31, | Asat March 31,
Particulars 2023 2022
Provision for Income Tax 216.11 260.55
Provision for Gratuity 21.58 9.30
Provision for Leave encashment 2.71 2.22
Total 240.41 272.07
X ' CWW
— % "/rz,
2 }




PNC Delhi Industrialinfra Private Limited

Notes to financial statement for the year ended March 31, 2023

Note 21: Revenue From Operations

(¥ in Lakhs)
Particulars Year ended Year ended
March 31, 2023 March 31, 2022
CETP Revenue A/c 315.41 313.45
Maintenance Rev A/c 368.78 416.23
Water Charge Rev ;3,! c 356.42 336.00
Other Income " 57.84 31.87
Finance Income of annuity receivable 1,302.37 1,505.93
Total 2,400.83 2,603.50
Note 22: Other Income
(¥ in Lakhs)
: Year ended Year ended
Particulars ‘
March 31, 2023 March 31, 2022
Interest on Deposits 23.36 40.74
Profit/(loss) on redemption of Mutual Funds 247.49 181.77
Other non-operating income 330.07 335.94 |
Gain/(loss)on Fair Valuation of Mutual Funds 2.21 {6.68)
Total 603.13 551.78
Note 23: Employee Benefit Expenses
- (X in Lakhs)
particulars Year ended Year ended
March 31, 2023 March 31, 2022
Salaries and wages 353.97 316.07
Contribution to provident & other funds 13.26 13.33
Staff welfare expense 2.09 1.51
i Total 369.31 330.91
Note 24: Finance Cost
(3 in Lakhs)
Year ended Year ended
Particulars
March 31, 2023 March 31, 2022
Interest Cost 4 19.25 302.54
Total 19.25 302.54
Note 25: Depreciation and amortization
. (¥ in Lakhs) -
F Year ended Year ended
Particulars
March 31, 2023 March 31, 2022
Depreciation on Tangible Assets 5.11 7.95
Amortisation of Other Intangibles 1.93 -
Total 11.03 7.95
Note 26: Other Expenses
) (% in Lakhs)
. ", Year ended Year ended
Particulars
March 31, 2023 March 31, 2022
Power & Fuel 383.28 372.00
Consumption of Stores and spares 24.63 31.45
Other expenses-Contract Paid 917.85 680.31
Rent Expenses 76.41 80.99
Travelling - Others 1.63 1.16
Postage and telephone 6.14 3.82
Legal expenses 8.14 9.21
Printing and stationary 2.50 1.85
Corporate Social Responsibility * 77.00 46.00
Other operational expenses 157.94 152.25
Hire charges of Vehicles 6.06 32.28
Miscellaneous and General Expenses 4.60 8.74
Auditor remuneration 0.75 0.75
Total 1,666.93 1,420.81

* Refer to Note No. 36




PNC Delhi Industrialinfra Private Limited
Notes to financial statement for the year ended March 31, 2023

Note 27 : Tax Expense

A. Income Tax Expenses (¥ in Lakhs)
. As at March 31, | Asat March 31,
Particulars
: 12023 2022
(a) Current tax
Current tax on profit for the year 216.11 260.55
Taxes for prior period (11.36) (6.91)
Total Current tax expense 204.75 253.64
(b) Deferred tax
Decrease (increase) in deferred tax assets (401.42) (58.33)
(Decrease) increase in deferred tax Liabilities 113.60 (123.40)
Total Deferred Tax Expenses (287.83) (181.73)
Total Income tax Expense (83.08) 71.91
(B) Reconciliation of tax expense and accounting profit multiplied by India's Tax Rate:
(¥ in Lakhs)
. As at March 31, As at March 31,
Particulars
2023 2022
Profit before tax 937.44 1,093.06
Tax at Indian tax rate of 25.17 % (F.Y. 2021-22 25.17%) 216.11 260.55
Tax effect of expenses that are not deductible in determining taxable profit
Taxes paid for earlier years (11.36) (6.91)
Deferred Tax (287.83) (181.73)
7 Total tax expenses as per profit and loss (83.08) 71.91

Note 28 : Earning Per share

(T in Lakhs except EPS)

Bapiiiedans As at March 31, As at March 31,
2023 2022
(a) Profit/(Loss) available to Equity Shareholders (¥ In lakhs) 1,020.51 1,021.16
(b) Weighted Average number of Equity Shares 350.00 350.00
(c) Nominal value of Equity Shares (in %) 10.00 10.00
2.92 2.92

(d) Basic and Diluted Earnings Per Share [(a)/(b)

Note 29 : Operating Segment Infarmation

The Company operates in only one segment, namely “Maintenance & Operation of CEPT project” hence there are no reportable
segments under Ind AS-108 ‘Segment Reporting’. Hence, separate business segment information is not applicable.

The Managing director of the company has been identified as The Chief Operating Decision Maker (CODM). The Chief Operating
Decision Maker also monitors the operating results as one single segment for the purpose of making decisions about resource
allocation and performance assessment and hence, there are no additional disclosures to be provided other than those already

provided in the financial statements.

There is only one customer having more than 10% of the total revenue.

<
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PNC Delhi Industrialinfra Private Limited
Notes to financial statement for the year ended March 31, 2023

Note 30 : Related party transactions
(A) List of related parties
(a) Parent Entity

o Ownership Interest
Name Type As at As at
March 31, 2023 March 31, 2022
PNC Infra Holdings Limited Irometiiate 100% 100%

Holding company

PNC Infratech Limited Ultimate Holding

(B) Transactions between related parties - :
The following transactions were carried out with the related parties in the ordinary course of business.
(¥ in Lakhs)

As at As at

Sr. No ' Nature of transaction
March 31, 2023 March 31, 2022

1 Remuneration

Sachin Paroliya - 10.30
. |chhavi Dixit 1.41 ' 1.32
2 [PNCInfratech Limited 4,000.70 1.17

(C) Balance Outstanding during the year

(T in Lakhs)
Sr.N As at As at
r-nNo Particulars March 31,2023 | March 31, 2022
1 PNC Infratech Limited- Short Term Loan 4,000.00 -
2|PNC Infratech Limited- : " & 0.01 0.69

(d) Terms and Conditions
The transactions with the related parties are made on term equivalent to those that prevail in arm's length transactions.
The assessment is under taken each financial year through examining the financial position of the related party and in

the market in which the related party operates.
a, Y‘)
= Uf/}?
i —24 9 .
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PNC Delhi Industrialinfra Private Limited
Notes to'financial statement as at and for the year ended March 31, 2023

Note 33 : Capital Management

(a) Risk Management

The primary objective of the Company’s Capital Management is to maximize the shareholder value and also maintain an
optimal capital structure to reduce cost of capital. in order to manage the capital structure, the Company may adjust the
amount of dividend paid to shareholders, return on capital to shareholders, issue new shares or sell assets to reduce debts.

The Company monitors capital on the basis of following gearing ratio, which is net debt divided by total capital plus debt.

{% in Lakhs)
. As at As at
Particulars March 31, 2023 March 31, 2022
Debt - 3,078.91
|Cash & bank balances ' 158.08 862.53
Net Debt - 2,216.38
Total Equity 15,221.44 14,193.52
Total Equity and Net Debt 15,221.44 16,409.90
Net debt to debt and equity ratio (Gearing Ratio) 0.00% 15.62%
Notes-

(i) Debt is defined as long-term and short-term borrowings including current maturities (excluding derivatives) as described in
notes 14 and 17.1. Gearing Ratio is zero due to full borrowing of Loan have been paid in current financial year.

(ii) Total equity (as shown in balance sheet) includes issued capital and all other equity reserves.
(b) Loan Covenants

In order to achieve this overall objective, the Group’s capital management, amongst other things, aims to ensure that it meets
financial covenants attached to the interest-bearing loans and borrowings that define capital structure requirements. Till date,
there has been no breach in the financial covenats of interest bearing loans & borrowings in the current period and in the
previous period .

No changes were made in the objectives, policies or processes for managing capital during the current years and previous

" years. ”L
U“V}f
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PNC Delhi Industrialinfra Private Limited
CIN:U45200DL2011PTC222406 ; iy
Notes to financial statement for the year ended on March 31, 2023

Note 34 Details of Employee Benefit Expenses
The disclosure required by IND AS -19 " Employee Benefits" are as under-

(a) Defined Benefit Plan
The Liability for Employee gratuity is determined on actuarial valuation using projected unit credit method .

The obligations are as under:-

(¥ in Lakhs)

A. Change in defined benefit obligation

1.|Defined benefit obligation at beginning of period

2.|Service cost:

a. Current service cost

b. Past service cost

¢. (Gain) / loss on settlements
.[Interest expenses

4.|Cash flows

a. Benefit payments from plan

b. Benefit payments from employer
c. Settlement payments from plan
d.Settlement payments from employer
5.|Remeasurements

w

b. Effect of changes in financial assumptions
c. Effect of experience adjustments
6.|Transfer In /Out

a. Transfer In

b. Transfer out

7.|Defined benefit obligation at end of period

B. Change in fair value of plan assets

LA

.|Interest income

3.|Cash flows

a. Total employer contributions

(i) Employer contributions

(ii) Employer direct benefit payments

(iii) Employer direct settlement payments
b. Participant contributions

c. Benefit payments from plan assets

d. Benefit payments from employer

e. Settlement payments from plan assets
f. Settlement payments from employer
4.|Remeasurements

5.|Transfer In /Out

a. Transfer In

b. Transfer out

6.|Fair value of plan assets at end of period

C. Amounts recognized in the Balance Sheet
1.|Defined benefit obligation

a. Effect of changes in demographic assumptions

1.|Fair value of plan assets at beginning of period

a. Return on plan assets (excluding interest income)

March 31, 2023

March 31, 2022

39.16

5.54

2.55

(0.72)
10.98

57.51

32.79

8.92

213

39.16

March 31, 2023

March 31, 2022

14.33
1.01

19.42

13.40
0.90

14.33

March 31, 2023

March 31, 2022

57:51

39.16




2.|Fair value of plan assets (19.42) (14.33)
3.|Funded status 38.08 24.83
4.|Effect of asset ceiling - =
5.|Net defined benefit liability (asset) 38.08 2483

Components of defined benefit cost March 31, 2023 March 31, 2022
1.|Service cost

a. Current service cost 5.54 8.92

b. Past service cost - -

c. (Gain) / loss on settlements - -

d. Total service cost 5.54 8.92
2.[Net interest cost

a. Interest expense on DBO 2.55 213

b. Interest (income) on plan assets 1.01 0.90

c. Interest expense on effect of (asset ceiling) - -

d. Total net interest cost 1.53 1.23
3.|Remeasurements (recognized in OCI)

a. Effect of changes in demographic assumptions - -

b. Effect of changes in financial assumptions (0.72) -

c. Effect of experience adjustments 10.99 (4.69)

d. (Return) on plan assets (excluding interest income) 1.63 (1.48)

e. Changes in asset ceiling (excluding interest income) - £ -

f. Total remeasurements included in OCI 8.64 (3.21)
4.|Total defined benefit cost recognized in P&L and OCl 15.72 6.94
Re-measurement March 31, 2023 March 31, 2022

a. Actuarial Loss/(Gain) on DBO 10.99 (4.69)

b. Returns above Interest Income 1.63 (1.48)

c. Change in Asset ceiling - -

Total Re-measurements (OCl) 8.64 (3.21)

L

Employer Expense (P&L) March 31, 2023 March 31, 2022

a. Current Service Cost 5.54 8.92

b. Interest Cost on net DBO 1.53 1.23

c. Past Service Cost - -

d. Total P&L Expenses 7.07 10.15
Net defined benefit liability (asset) reconciliation March 31, 2023 March 31, 2022
1.|Net defined benefit liability (asset) 24.83 19.40
2.|Defined benefit cost included in P&L 7.07 ©10.15
3.[Total remeasurements included in OCI 8.64 (3.21)
4.|a. Employer contributions (2.46) (1.51)
b. Employer direct benefit payments - -

c. Employer direct settlement payments - -
5.|Net transfer - -
6.|Net defined benefit liability (asset) as of end of period 38.08 24.83

Reconciliation of OCI (Re-measurment) March 31, 2023 March 31, 2022
1. Recogn’fsed in OCI at the beginning of period (9.62) (6.41)
2.|Recognised in OCI during the period 8.64 (3.21)
3.|Recognised in OCI at the end of the period (0.98) (9.62)

Sensitivity analysis - DBO end of Period March 31, 2023 March 31, 2022

.

b

32
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1.{Discount rate +100 basis points 56.14 38.07
2.|Discount rate -100 basis points 58.98 40.32
3.|Salary Increase Rate +1% 58.78 40.14
4.|Salary Increase Rate -1% 56.31 38.23
5.]Attrition Rate +1% 57.54 39.10
6.|Attrition Rate -1% 57.48 .39.21
Significant actuarial assumptions March 31, 2023 March 31, 2022
1.|Discount rate Current Year 6.50% 6.50%
2.|Discount rate Previous Year 6.50% 6.50%
3.|Salary increase rate 5.0% 5.0%
4.|Attrition Rate 25.0% 25.0%
5.|Retirement Age 60 60
. IALM(2012-14) IALM(2012-14)
6.|Pre-retirement mortality Ultimate Ultimate
7.|Disability Nil Nil
Data March 31, 2023 March 31, 2022
1.[No. 107 107
2.]Avg. Age (yrs.) 38 38
3.|Avg. Past Service (yrs.) 5 5
4.]Avg. Sal. Mly (Rs.) 10,869 10,869
5.]Future Service (yrs.) 22 22
6.|Weighted average duration of DBO 4 4
Defined benefit obligation at end of period March 31, 2023 March 31, 2022
Current Obligation 21.58 9.30
Non-Current Obligation 35.93 29.86
Total 57.51 39.16
Expected cash flows for following year March 31, 2023 March 31, 2022
1.|Expected employer contributions / Addl. Provision Next Year 43.02 17.29
2. Expecte"d total benefit payments
Year 1 23.10 10.39
Year 2 9.50 5.31
Year 3 8.48 4.56
Year 4 6.29 3.57
Year 5 ‘ 5.17 2.76
Next 5 years 13.55 6.54

L T




PNC Delhi Industrialinfra Private Limited
CIN:U45200DL2011PTC222406
Notes to financial statement for the year ended on March 31, 2023

Not;ﬂ. 35 Details of Employee Benefit Expenses

The disclosure required by IND AS -19 " Employee Benefits" are as under-
{a) Defined Benefit Plan

The Liability for Employee Leave Encashment is determined on actuarial valuation using projected unit credit method .
The obligations are as under:-

(¥ in Lakhs)

A.

Change in defined benefit obligation

March 31, 2023

March 31, 2022

1.

Defined benefit obligation at beginning of period  «

2.|Service cost

]

L T R

a. Current service cost
b. Past service cost
c. (Gain) / loss on settlements

.|Interest expenses
.{Cash flows

a. Benefit payments from plan

b. Benefit payments from employer

c. Settlement payments from plan
d.Settlement payments from employer

.|Remeasurements

a. Effect of changes in demographic assumptions
b. Effect of changes in financial assumptions
c. Effect of experience adjustments

.|Transfer In /Out

a. Transfer In
b. Transfer out

.|Defined benefit obligation at end of period

Change in fair value of plan assets

.|Fair value of plan assets at beginning of period ‘
.|Interest income
.|Cash flows

a. Total employer contributions

(i) Employer contributions

(i) Employer direct benefit payments

(iii) Employer direct settlement payments
b. Participant contributions

c. Benefit payments from plan assets

d. Benefit payments from employer

e. Settlement payments from plan assets
f. Settlement payments from employer

.|Remeasurements

a. Return on plan assets (excluding interest income)

.|Transfer In /Out

a. Transfer In
b. Transfer out

.|Fair value of plan assets at end of period

Amounts recognized in the Balance Sheet

.|Defined benefit obligation

.|Fair value of plan assets i
.|Funded status

.|Effect of asset ceiling

.|Net defined benefit liability (asset)

4.44

179

0.29

(0.05)
(1.32)

5.15

3.93

1.55

0.26

March 31, 2023

March 31, 2022

March 31, 2023

March 31, 2022

5.15

5.15

5.15

4.44

4.44

4.44




Components of defined benefit cost

.|Service cost

a. Current service cost

b. Past service cost

c. (Gain) / loss on settlements
d. Total service cost

.|Net interest cost

a. Interest expense on DBO

b. Interest (income) on plan assets

¢. Interest expense on effect of (asset ceiling)
d. Total net interest cost

.|Remeasurements

a. Effect of changes in demographic assumptions

b. Effect of changes in financial assumptions

c. Effect of experience adjustments

d. (Return) on plan assets {excluding interest income)
e. Changes in asset ceiling (excluding interest income)
f. Total remeasurements :

.|Total defined benefit cost (Including Remeasurements)

Re-measurement

a. Actuarial Loss/(Gain) on DBO
b. Returns above Interest Income
c. Change in Asset ceiling

Total Re-measurements

Employer Expense (P&L)

a. Current Service Cost

b. Interest Cost on net DBO

¢. Past Service Cost

d. Total P&L Expenses (including remeasurements)

Net defined benefit liability (asset) reconciliation

March 31, 2023 March 31, 2022
1.79 1.55
1.79 1.55
0.29 0.26
0.29 0.26
(0.05) 2
(1.32) (1.29)
(1.37) (1.29)
0.71 0.51

March 31, 2023

March 31, 2022

(1.37)

(1.37)

(1.29)

(1.29)

March 31, 2023

March 31, 2022

1.79
0.29

0.71

1.55
0.26

0.51

March 31, 2023

March 31, 2022

<~ B

1.|Net defined benefit liability (asset) 4.44 3.93
2.|Defined benefit cost included in P&L ! 0.71 0.51
3.|a. Employer contributions - -
b. Employer direct benefit payments - =
c. Employer direct settlement payments = -
4.|Net transfer F - -
5.|Net defined benefit liability (asset) as of end of period 5.15 4.44
Signiﬁcant actuarial assumptions March 31, 2023 March 31, 2022
1.|Discount rate Current Year 6.50% 6.50%
2.|Discount rate Previous Year 6.50% 6.50%
3.[Salary increase rate 5.0% 5.0%
4. |Attrition Rate 25.0% 25.0%
5.|Retirement Age 60 60
IALM(2012-14) IALM(2012-14)
6.|Pre-retirement mortality Ultimate Ultimate
" 7.|Disability Nil Nil
Data March 31, 2023 March 31, 2022
1.|No. 107 107
2.]Avg. Age (yrs.) 38 38
3.|Total LE Days 970 970
4.|Avg. Sal. Mly (Rs.) 10,869 10,869
5.|Weighted average duration of DBO 4 4
Defined benefit obligation at end of period March 31, 2023 March 31, 2022
Current Obligation * 271 2,22
Non-Current Obligation 2.44 2.22
Total 5.15 0.44
Expected cash flows for following year March 31, 2023 March 31, 2022
1.|Expected employer contributions / Addl. Provision Next Year 1.79 1.55




.|Expected total benefit payments
Year 1

Year 2

Year 3

Year 4

Year 5

Next 5 years

271
0.73
0.59
0.45
0.35
1.22

201
0.49
0.39
0.30
0.24
0.62

= $




PNC Delhi Industrialinfra Private Limited
CIN:U45200DL2011PTC222406
Note No. 36 :- Disclosure on C5R Expenses

(T in Lakhs)
: Year Ended Year Ended
eloy) Pt 315t March 2023 315t March 2022
1 Amount required to be spent by the company during the year 51.32 45.67
2 Amount of expenditure incurred 77.00 46.00
3 (Shortfall) Excess at the end of the year 25.68 0.33
4 Total of previous years (shortfall) Excess 0.33 0.11
5 Reason for shortfall Not Applicable Not Applicable
Promoting Healthcare, Poverty | Promoting Healthcare, Poverty
. A and Malnutrition, Eradicating and Malnutrition, Eradicating
8 Wil DA CSmIVIReS Hunger and making available safe | Hunger and making available safe
drinking water drinking water
NO Y
Qe
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