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INDEPEMDENT AUDITOR'S REPORT

To the Mambers of PNC DELHI INDUSTRIAL INFRA PRIVATE LIMITED
Report on the Audit of the IND A% Financlal Statements

Opinlon

We have aodited the Ind AS financial statements of PNC Delhl Industrial infra Private Limited {the
“company”], which comprises Balance Sheet as at 31st March 2026, the statement of Profit and Loss
(including statement of Other Comprehensive Income), statement of cash flows and Statement of changes
in Equity for the year then ended on that date, and notes to the Ind AS Financial Statements summary of
significant accounting policles and other explanatory information.

In our opinion and to the best of our information and accerding to the explanations given to us, the
aforesaid Ind AS financlal statements give the information required by the Companies Act, 2013 | the Act)
in the manner so required and ghve a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies {Indian Accounting Standards) Rules,
2015, as amended, ("Ind AS") and other accounting principles generally accepted in Indla, of the state of
affairs of the Company as at March 31, 2026, and the statement of Profit and Loss Including statement of
Cther Comprehensive Income , and statement of cash flows and Statement of changes in Equity for the
vear the ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing [SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for The Audit of Ind AS Financial Statements section of our report. We zre
independent of the Company in accordance with the Code of Ethics issuved by the Institute of Chartered
Accountants of india together with the ethical requirements that are relevant to our audit of the Ind AS
Financial Statements under the provisions of the Act and the Bules thereunder; and we have fullilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics, We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for cur opinion
on the financial statements.

Information Other than the Financial Statements and Auditor's Report Thareon

The Company's Board of Directors ks responsible for the praparation of the ather information. The other
information comprises the information included in the Management Discussion and Analysis, Board's
Reportinduding Annexures to Board’s Report, Business Responsibility Report, Corporate Governance and
Shareholder's infermation, but dees not include the Ind AS financial statements and our auditor's report
thereon,

Our opinian on the Ind AS financial statements does not cover the ather information and we do not
express any form of assurance conclusion thereon,

In :unnectiun wh:h uur audit of the Ind AS financial statements aur rﬁpﬂn!iibiliw is to read the other

HEEH Offica < Upper Grownd Floor, Mirmal Tower, 26 Barakhamba Road, Mew Dalhi-110004

Mab, - 9810133367, 3813088316, Email : gkaffithaco n. niofirhoens in
Wabsite ; weow.rajrargopal.com




financial statements or our knowledge obtained during the course of our sudit or otherwise appears to
be materially misstated.

If, based on the work we have performed, we conclude that thare is a material misstatement therein,
we are required to report that matter to those charged with governance and take appropriate action
necassitated by the circumstances and the applicable laws and regulations. We have nothing to report
in this regard.

Fesponsibility of Management for IND AS Financlal Statements

The company’s Board of Directors is responsible for the matters stated in section of 134(5) of the Act,
with respect to the preparation of these Ind AS Financial Statements that give a true and fair view of the
financial position, financial performance, changes in equity and cash flows of the Company in accordance
with the Ind AS and other accounting principles penerally accepted in India. This respensibility also
includes maintenance of adequate accounting records in accordance with the provisians of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies: making judgments and
estimates that are reasonable and prodent; and design, implementation and maintenance of adeguate
imternal financial controls, that were operating effectively for ensuring the accuracy and completensss of
the accounting records, relevant to the preparation and presentation of the financial statement that give
a true and fair view and are free from material misstatement, whether due to fraud or error,

In preparing the Ind AS Financial Statements, management is responsible for assessing the company’s
ability to continue as going concern, disclosing, as applicable matters related to going concern and using
the going concern basls of accounting unbess management either intends to liquidate the Company ar to
cease operations; or has no reslistic alternative but to do s0.

The Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor’s Responsibilities for Audit of IND AS Financial Statements

Cur objectives are to obtain reasonable assurance about whether the IND AS Financial Statements as a
whaole are free from material misstatement, whether due to fraud or error, and to lssue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not & guarantes that
an audit conducted in accordance with S&s will always detect a material misstatement when i exists.
Misstatements can arise from fraud or error and are considered material If, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these IND AS Financial Statements.

We give in "Annexure A" a detailed description of Auditor's responsibilities for Audit of the Ind AS
Financial Statements,

Report on Other Legal and Regulatory Requirements

1. As required by the companies (auditor's report] rules, 2020(“the order”] isswed by the central
Governmaent of India in tarms of the sub section (11) of the section 143 of the act, we give in the
Annexure B, a statement on the matters specified in pa ragraph 3 and 4 of the order,

2, Asrequired by Section 143(3| of the Act, we report that:




We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have bean kept by the Company so
far as it appears from our examination of those boaks.

There is no branch office of the company which is audited under sub-section 8 of section 143 by
a person other than the company auditor.

The Balance Sheet, the statemant of Profit and Loss including statement af Other Camprehensive
Income, and statement of eash flows and Statement of changes in Equity for the year then ended,
and notes to the IND AS Financial Statements summary of significant accounting policies and
other explanatory information dealt with in this report are in agreement with the books of
accounts,

In our opinion, the aforesaid IND AS Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act.

There is na financial transaction or matters which have any adverse effect on the functioning of
the company.

On the basis of the written representations recefved from the directors as on 31st March, 2026
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2026 from being appointed as a director in terms of Section 164 (2) of the Act.

There are no qualification, reservation or adverse remark relating to the maintenance of
accounts and other matters connected therawith.

With respect to the adeguacy of the internal financial controlks over financial reporting of the
Company and the operating effectiveness of such controls, refer Lo our separate Report in
Annexure C. Dur report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

With respect to the other matters to be incleded in Auditor's Report in accordance with Rule 11
of the Companies (Avdit and Auditors) Rules, 2014, in our opinicn and to the best of our
information and according to the explanations given to us:

4. The Company did not have any pending litigations which effects its financial position in its
IND A% Financial Staternants,

b.  the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.




For RAl HAR GOPAL & CO,

there were no amounts which were required to be transferred 1o the Investor Education
and Protection Fund by the Company.

(1) the management has represented that, to the best of it's knowledge and belief, other
than as disclosed in the niotes to tha accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies), including foreign entities
{"Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other porsons or
entities identified in any manner whatsoaver by or on behalf of the company [*Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ulimate
Benefliciaries; '

(i) the management has represented, that, to the best of it's knowledge and belisf, other
than as disclosed in the notes to the accounts, no furds have been received by the company
from any person(s} or entity(les), Including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (*Ultimate Beneficiaries”) or provide any
guarantae, sacurnty or the like on behalf of the Ultimate Beneficiaries; and

{iif) Based on such audit procedures that the auditor has considered reasonable and
appropriste in the circumstances, nothing has come o their potice that has caused them
1o believe that the representations under sub-clawse (i} and (i) contain any material mis-
statement.

Mo dividend has been declared or paid during the year by the company.

As per information and explanations given and based on our examination, which include
test checks, the Company has used accounting software for maintaining its books of
account which has a feasture of recording audit trail (edit log) facility and the same has
operated throughout the year for all the trangactions recorded in the software. Further,
during the course of our audit we did not come acrass any instance of audit trail feature
being tampered with, and the awdit trail has been preserved by the Company as per the
statutory requirements for record retention,
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ANNEXURE A TO THE INDEPENDENT ALURDITOR'S REPORT ON EVEN DATE ON THE IND AS FINANCIAL
STATEMENTS OF PNC DELHI INDUSTRIAL INFRA PRIVATE LIMITEDFOR THE YEAR ENDED MARCH 315t, 2026

auditars Hespongibdifies for the Audit ot the ind AN Fonancial Statements

A5 part of an audit in accordance with the Standards on Auditing (54s) specified under Section 143(10) of the
Companies Act, 2013, we exercise professional judgment and maintain profassional skepticism throughout the
sudit. We abo:

»  |dentify and assess the risks of material misstatement of the Ind AS Financial Statements, whether due
to fraud -or armor, design and perform audit procedures responsive bo those risks, and obtain audit
evidence that Is sufficient and appropriate to provide a basis for our opinlon. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
invelve collusien, forgery, intentional omissions, misregresentations, or the override of internal
contral,

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate im the drcumstances.

* Evaluate the approgriateness of accounting policies used and the reasonableness of accounting
estimates and relzted disclosures made by management.

s Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue & 8 going concern. If
we conclude that a material uncertainty exists, we are required to draw attention In our auditor's
report 1o the relsted disclosures in the Ind AS Financial Statements or, if such disclosures are
inadequate, to modify our opinien, Our conclusions are based on the audit evidence cbtalned up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going cancern.

=  Evaluate the oversll presentation, structure and content of the Ind AS Financial Statements, including
the disclosures, and whether the Ind AS Fimancial Statements represent the underlying transactions
and events in a manner that achieves falr presentation.

Materiality s the magnitude of misstatements in the financial statemeants that, individually or In aggregate,
makes it probable that the economic decisions of 2 reasonably knowledgeable user of the Ind AS Financial
Statements may be influenced. We consider quantitative materiality and qualitative factors in:

i} planning the scope of our audit work and in evaluating the results of our work; and
i} bo evaluate the effect of any identified misstatements in the Ind AS Financial Statements.




We communieate with these charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any sigrificant deficlencles In Internal control
that we identify during aur audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

For RAJ HAR GOPAL & ©O.
Chartered Accountants
FRN: 00207

CA Gopal Krishan Gupta
Partner

M.No. DB1085
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"ANMEMURE B”" TD THE INDEPENDENT AUDITOR'S REPORT

Referred to In paragraph 1 under the heading "Report on Other Legal & Regulatory Requirement” of our
report of even date to the IND A% Financial Statements of the Company for the year ended 31st
March, 2026

3

Property, Plant and Equipment and Intangible Assets

A). The Company has maintained proper records showing full particulars, including
guantitative details and situation of Praperty, Plant and Equipment.

B) The Company has maintained proper records showing full particulars of Intangible
assets.

The Fixed Assets have besn physically verified by the management in a phased manner,
designed to cover all the items over a period of three years, which in our apinion, is
reasonable having regard to the size of the company and nature of its business.
Pursuant to the program, a portion of the fixed asset has been physically verified by the
management during the year and no material discrepancies between the book's
recards and the physical fixed assets have been noticed.

Mo imimoveble property is held in the name of the company; hence this clause is not
applicable,

The company has not revalued its Property, Plant and Equipment (including Right of Use
assats) or intangible assets or both during the year,

No proceedings have been initiated or are pending against the company for holding any
benami property under the Benami Transactians (Prahibition) Act, 1988 (45 of 1988) and
rules made there under.

There is no Inventory in the company, hence clause 3{iija) and 3{ii{b) i not appiicable.

The Company has not made any investments in, provided any guarantee or security or granted
any loans, secured or unsecured to companies, firms, Limited Liability partnerships or ather
parties covered in the Register maintained under section 189 of the Act. Accordingly, the
provisions of clause 3 (i) [a) to {f) of the Order are not applicable to the Company.

In cur opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Companies Act, 2013 in respect of
loans, investments, guarantees, and security.

The Company has not accepted any deposits from the public and hence the directives issued by
the Reserie Bank of india and the provisions of Secticns 73 ta 76 or any ather relevant provisions
of the Act and the Companies (Acceptance of Deposit) Rulkes, 2015 with regard to the deposits




Vi

Wi,

wiii,

We have broadly reviewed the Cost Records maintained by the company pursuant to the
Companies (Cost Account Records) Rules, 2014 as amended and prescribed by the Central
Government under sub-section (1) of Section 148 of the Act, and are of the opinion that prima
facie, the prescribed cost records have been made and maintained. However, we have not
carried out a detailed examination of such cost records with a view to determine their accuracy
or completenass.

{a) According to information and explanations given to us and on the basis of our examination
of the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Goods & Service Tax, Provident Fund, Employees State
Insuramce, Income-Tax, Sabes tax, Service Tax, Duty of Customs, Duty of Exclse, Value added Tax,

"C55 and any other statutory dues with the appropriate authorities and there are no arrears of

outstanding statutory dues on the last day of the financial year concerned (31.03.2026) for a
period of more than six manths from the date they became payable.

b) According to the information and explanation given to us, there are no Statutory dues
outstanding on account of dispute.

In cur opinion and according to the information and sxplanations given to us, there are no
transactions refating to previously unrecorded income that has been surrendered or disclosed
as income during the year in the tax assessments under the Income Tax Act, 1961,

According to the records of the company examined by us and the information and explanation
Enven to us:

(2} Az per the information and explanation gven to us by the management and as per the audit
procedure perfarmed, the Company has not defaulted in the repayment of term loans to banks.

{b) The company has not been declared wilful defaulter by any bank or financial institution or
gOvernment or any government autharity.

{c) Funds were applied for the purpose for which the funds were abtained by the company.

(d) As par the information and explanation given to us by the management and as per the audit
procedure performed, no funds heve been raised on short tenm basis.

(e} The company has not 1aken any funds from any entity or person on account of or to meet
the obligations of its subsidiaries, associates or joint ventures,

(] The company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies,

According to the records of the company examined by us and the information and explanation
gleem e s

(2} The company has not raised moneys by way of initlal public offer or further public offer
tincluding debt instruments) a term loan. Hence the provisions of clause 3{x| (a) of the Order are
rot applicatye to the company.
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ib) The company has not made any preferential allotment or private placement of shares or fully
or partly conmvertible debentures during the year under review. Accordingly, the provisions of
clause 3 [x} [b) of the Order are not applicable to the Company and hence not commented upan,

Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers ar
ernployees has been noticed or reparted during the year, therefors the provisions of clause

3 (=i} {a} {b) & |c) of the Order are not applicable to the Company.

The Company is not a Midhi Company. Hence provisions of clawse 3(=lil) {a b&e) of the Order are
not applicable on the company. ) )

In our apinion, all transactions with the related parties are in compfiance with section 177 and
188 of Companies Act, 2013 and the details have been disclosed in the IND AS Financial
Statements as required by the applicable accounting standards.

Based on our examination and the information and explanations given to us:
[a) Internal audit system is commensurate with the size and nature of its business

(b} We have considered the Internal audit report during the course of our audit,

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of clause 3 [xv) of the Ordar are not
applicable to the Company.

{3} In owr opinion, the company is not reqguired to be registered under section 45 1A of the
Resarve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (3] of the Order are
mot applicable to the Company. ;

(b) Based on our examination and the information and explanations given to us the company
has not conducted any Non-Banking Financial or Housing Finance activities without a valid
Certificate of Registration (CoR) from the Reserve Bank of india as per the Reserve Bank of India
Act, 1934,

[c} The company is not a Core Investment Company {CIC} a5 defined in the regulations made by
the Reserve Bank of India, and accordingly, the provisions of clause 3 [wvi) [c)of the Order are
net applicable to the Company.

{d} The provisions of clause 3 {xvi) {d)of the Order are not applicable to the Company.

The company has mot incurred any cash fosses in the financial year and In the immediatety
preceding financizl year.

There has not been any resignation of the statutory auditors during the year, and accordingly, the
pravisions of clause 3 (wviii) of the Order are not applicable to the Company.
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Far RAJ

Chartered Accountants
FRM: 002074N

CA Gopal Krishan Gupta

Partmer

According to the information and explanation given to us and on the basis of the financial ratios,
ageing and expected dated of reafisation of financial assets and payment of financial liabilities,
ather information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to belisve that any material
uncartainty exists as on the date of the audit report thet company 12 not capable of meeating its
liabilities existing at the date of balance sheet as and the when they fall due within a period of
one year from the date of balance sheet.

We, however, state that this is not an assurance as to the future viability of the company. We
further state that our reporting is based on the facts upto the date of the audit report and we
neither give any guarantee nor any assurance that all lizbilities falling due within a period of one
yaar from the balance sheet date, will get discharged by the company and when they fall due. -

al The company has not any unspent amount according to the compliances with second proviso
to sub-section [5) of section 135 of the said Act and accordingly the provisions of clause 3 (o) {a)
of the Order are not applicable to the Company.

(b} The provisions of clause 3 [} (b) of the Order are not applicable to the Company.

HAR GOPAL & CO.

M. Mo, 081035
UDIN: 260310850 D5UTERLST

Place of Signature: Agra
Date: 15.05.2026



“ANNEXURE C" TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE IND AS
FINANCIAL STATEMENT OF PNC DELHI INDUSTRIAL INFRA PRIVATE LIMITED

Report on the Internal Financial Contrals under Clause (1) of Sub-section 3 of Section 143 of the
Companies Act, 2013 [“the Act")

We have audited the internal financial controls over financial reparting of PMC Delhi Industrialinfra
Private Limited as of March 31, 2026 in conjunction with our audit of the Ind AS Financial Statements of
the Company for the year ended on that dats,

Management's Responsibility for Intemil Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on these responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, incleding adherence to company's policies, the safeguarding of its assets, the prevention
and detection of frawds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of rellable financial information, as required under the Companles Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting basad on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards en
Auditing, issued by ICAl and deemed to be prescribed under section 143{10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Stendards and the Guidance Mote require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance sbout whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
miaterial respects.

Chur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effactiveness. Our audit of internal
financial controls over financial reporting included abtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the IND AS Financial Statements; whether dus to fraud or error,

We believe that the audit evidence we have obtained s sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls Over Finandal Reporting

A company's internal financial control over financial reporting is 3 process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of IND AS
Financial Statements for extamal purposes in accordance with generally accepted accounting
principles. & company's internal financial control over financial reporting includes those polides and
procedures that

(1) Pertain te the maintenance of records that, in reasonable detall, seeurately and Fairly reflect the
tranzactions and dispositions of the assets of the company:

{2} provide reasonable assurance that transactions are recorded as necessary to permit preparation of
IND* AS Financial Statements in accordance with penerally accepted accounting principles, and that
receipts and expenditures.of the company are baing made only in accordance with authorizations of
management and directors of the company; and

(3] Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company’s assets that could have a material effect on the IND &5 Einancial
Statements,

Inheremt Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial contrals over financial reporting, including the
possibility of cofusion or improper management everride of controls, material misstatements due to
arror or fraud may occur and not be detected. Mlso, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadeguate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion
In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial

reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2026,

For RAJ HAR GOPAL & CO.

Chartered Accountants J-'-J '-1',..1#
FRN: 002074M /
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: i Yoarended ] Tedar e
Farticulars Nuts March31,2026 | marchal, 2085
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v |Profitfiloss) before exceptional items & Tax (i11-1V) 104507 1,401.36
Vi |Exceptianal ltems 1.27
MIl_| Profit/{Locs) helare tax (v-vi) 108380 140136
Will |Tex expense :
Lurrent tas 25 121.58 244,85
1Bel‘em-ﬂ tax 14.1 (430.53] 1154,63]
Tax of Easli=r Years 532.98 -
1% | Profit & [Lass) for the year from Continuing oparatians {VI-VIIE) BID.17 1,311.14
X |Other Comprebensive income
fil} tems thet will not be reclassified to. profit o loss
-Actuarial Gain and (loxses) on defined benefit plans 4.59 7.an
{1 Encomse bax redating to above [tems [1.34) (2.15)
¥l | Total Comarehensive Incams for the year [Ixe Xj 813 42 1,316,349
Earning per equity share of T 10 each
Basic & Diluted |in ) 26 2.34 175

The accompanying notes {1-38] form an integral part of the financi] statements,

As perour report ol even date attached
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Director Director
DIN-D399%171 DIN-O1207208
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Sachin¥arpdiya Abhishek Aparwal
Chiet Financizl Officer Comparry Secretary
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PMC Defhl Industrisiinfra Private Limitod

CIM: LIS 300 0L I0L1PTE22 3046
Statement of cash flow for the year ended March 31, 2026
{7 im Lakhs)
; Year ended Year ended
[F““r“‘"“ March 31, 2026 March 31, 2025
f. |Cash Flow fram Operating Activities
et Prafit /iLoss) before Tax & exceptional Hems 1,045.07 1,301.36
AddfLass: Adfustrent lor
Interest incgme {3.27) {2.05]
ll.':ialn,u"Lms o fair valuation of Mutual Funds . {0.56)
Galn/loss on sale of Mutual Funds 4.71 (12.09)
Deprecigtion and Amortisaion 5.82 14.35
Other non-operating Income (93778 [T21.20)
Cither non-cash itens 459 -
Exceptlonal tem [1.27 -
Operating Profit / {Loss| before working capital changes 121,87 £79.81
Adjustment of Changes in Working Capital
Increase/|Decrease) in trade payable [21.63)] 33.26
Increase/|Decrease) in other current Liabilitles 121.61) {218.11)
increase)|Decrease) In Provisiang 1122.01) 113,32
[ingrease)/Decrease in Trade receivables 1,722.35 56745
{increasalfDecrease In Mon current assets 3187 12032.45)
(bnerease)fDecresse In Current asseis {1.685.55) {1,732.08)
Cash Generated fromf{used) from operating activities {34.80) {758.78)
Less: Income Tax Paid 654.56
Cash Generated from/[used) from operating activities [A) [659.37) (758,78
B. |Cash Flow from Investing Activities
Interest income{Gain] on FOR 337 205
Furchase of Investrment(FOR) [B50.00) -
Sale of Fixed depasits 550,00
Purchass of Investment{Mutial funds) {&60.00) .
Sale of Mutual fends Ta6.94 (28.87)
Othar non-oparating Incomse 937.78 72121
Purchase of Fixed Asset {1.27) [0.75)
Net Cash [ used In) / generated from Investing Activities 3] 816.71 693,64
C. [Cash Flow from Financing Activities
Net Cash (used in) £ pensrated from Financing Activities () -
MNet Cash increase in cash & Cash equivalents [A+B+C) 237.34 {65.14)]
Cash & Cash equivalents in beginning 68.51 133.65
Cash & Cash equivalents at the end of the year 305.85 68,51

Note: The cash flow statement s prepared using the "indirect method" set out In IND AS.7 - Statement of Cash Flows,

The accompanying notes {1-38) form an integral part of the financial statemeants.

As per our report af even date sttachad
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PHNCD rialinfra Private Li

CIN:US5200DL20LIPTC222046
Staternent of changes In aguity the year g th 202

A, Equity Share Capital

{¥ In Lakhs)
As at Changes during the As at
April 1, 2025 year March 31, 2026
3,500.00 - 3,500.00
B. Othar Eguity
{7 in Lakhs)
Particulars : SERAIES B it
Retained earnings Tatal
Balance as at April 1, 2025 13,503.96 13,593,946
Frofit Tor the period £20.17 220,17
Qeher Comprehensive Incamae 3.25 3.25
otal comprehensive income for the year 823,42 B23.42
Balance as at March 31, 2026 14,417 38 14,417,386
The accompanying notes (1-38) form an integral part of the financial satemente
Aa per gur report of even date attached For and on behalf of Board of Directar's of
n/S RAJ HAR GOPAL & CO, PNC Delhi Industrialinfra Private Limited
Chartered Accountants !
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"S__rﬁ o :’.r'r Mahaging Director Director
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Partner F {0l _L.
M.MNo. DE1085 AR T
Date: 15.05.2026 Sachin Paroliya Abhishek Agarwal
Place; Agra Chief Financlal Officer Company Secretary
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PHMC Dothi industrialinfra Private Limited
CIN Ua52000L2011PTC222046
Motes te financial statement as at and for the year ended March 31, 2026

Material Accounting Bolicles

Company Owerdew:
The company has been awarded the "Re-Development and Management of Narel Industrial Area in Dalhi* and the collected
fizes 1o b retained and sppropriate as per concassion agreement Dated 19.07.2011 with DSIDC

1.Basis of Preparation
The financial statements comply in all matedal aspects with indian accounting standards notified under sec 133 of the
companies act 2013 (the Act)[Companies(indian accounting stendard}Rules, 2015] and ather relevant provision of the act,

The financial staterment up to yeer ended 315t march 2019 were prepared in accordance with the accounting standards nogifled
vnder companies (accounting standard) Rules 2006 {as amended) and  other relevant provision of the Act.
These financlel staterments are the first finandal statements of the company under bnd &5,

Historical Cost canvention
Thess Fnancial statements have been preparad on @ historical cost basis excapt for Certain financlal assets & Uabifities

measured at fair valee,

2 Significant Accounting policies adopted by company in preparation of financial skatemants

Property Plant & Equipment:

Under the previous indian GAAF, property pant and equipment other than investment property were carsied in the balance
sheet on the basis of histerical cost. The company has regarded the same as deemed cost & presented same valuas in nd- AS
compleint Financials after spplying Para DS of Appendix D of Ind AS 101{First time adoption of Ind A5,

Plant and cquipment are stated at cost, net of sccumulated depredation and accumulated irmpairment loses, i any. Such eost
includes the cost of replacing part of the plant and equipment and borrowing costs for long-term construction projects if the
recognition criterls are met. Whan sgnificant parts of plant snd BQUIpMENT are requiced to be replaced at intervals, the Gromip
depreciates them separately based on thair specific usoful lves, Likewise, when & major inspection is performed, its cost |s
recognized in the carrying amount of the plant and equipment as & replacement if the récognition criteria are satisfied, Al
ather repair and maintenance costs are recognized in prefit or Inss as incurred, The present value of the expected cost far the
decemmissioning of an asset after its use s inchuded in the cest of the respective asset if the recognltion critere far a2 provision
are met,

Depreciation is calculated on a straight-line basis overthe estimated useful lives of the assets as fallows:

Plant & Equipment-10 Years {WDV Basis)

Furniture & Fixtures-10 Years

Vishicles- & Years

Laboratory Instruments-10 Years

Cifice Equipment- 5 Years

Compaiters- 3 Years

The residual valees, usefisl lves and meathads of depreciation of property, plant and equipment are reviewed at esch fnancial
yesr end and adjusted prospectively, if aspropriste.

Financial Instruments
A financial Instrurnent is any contract that gives rise to & Finandal ascet of one entity and a financiel lability or egquity

instrument of another entity




FNC Delhi Industrialinfra Private Limited
CiIM U45Z2M00LZ011PTC2 22046
Hotes to financlal staternant as at and for the year ended March 31, 2026

Initlal recognition and measurement

Far purposes of subsequent measurement, financlal astets are classified in three categories:
{11 Financkal Asset at amortized cost

(ii}Financlzl Asset AL Fair Value through OC)

(iii}financial Asset at Fair value through P&L

Finaneisl Asset 2t amortized cost

A Financlal Asset” is measured ot the smortized cost If both the following conditions are met:

al The aszset iz hold within o business model whose objective 5 to hold ssets for collecting contractual cash flows,
and

bl Contractual terms of the assex give rise on specified dates to cash flaws that are schely payments of principal and interest
{5PP1) on the principal amount outstanding.

After initlal measurement, such financial assets are subsaquently measured ot amortized oost using the effecthve interess rate
(EIR) method. Amortlzed cost is calculated by taking Into sccount any discount or pramivm on acquisition and fees ar costs that
are an Integral part of the EIR. The FIR amortization is included in finance incore in the prafit ar lass,

Financlal Asset at Fair value through OCI

A “Financial Asset' is clessified as at the FVTOC! # both of the Tollowing eriterda are met:

a] The objective of the business mode! ks achisved both by colfecting contractual cash flews and selling the financlal
azgels, and

b} The asset's contractual cash flaws represant SPPI. Enanclal fsset included within the FYTaCI category are measured initially
s well a5 at each reporting date at fair value, Fair value movements are recognized in the other comprehensive income (0CT)

Financial Asset at fair Value through P&L

FVTPL bs & residual categoey for Financial Assets. Any financial asset, which does not reet the criteria for categorization as at
ametized cost or as FYTOCI, i5 classified as at FVTRL,

In addition, the group may elect to designate a Financial psset, which otherwise meets amortized cost ar PYTOC critesia; a5 at
FyTPL

Howaver, such election is allowed only if doing s0 reduces or eiminates 3 MEasurement or recognition ingonsistency | referred
o a4 ‘accounting mismatch’).

Equity Instrumsnis

All equity investments in scope of Ind AS 100 are measured at Talr vakse. Far equity instrumants, the company may maks an
irrevocable election to presant in other comprehensive income subsequent changes in the fair value. The Cormgpany makes such
election on an instrument by-instrument basis., The elessiFication Is made on inftlal recognition and is irrevocable I the group
decides to dassify an equity instrument as ar FVTOCH, then all fair value changes en the instrument, excluding dhidends, are
recognired in the OCL

Deropnisition of Financlal asset
A financial asset (or, where applicable, a parmt of a financial asset or part of a group of similar financial assets) s
primarily derecognized when;

I The rights to receive cash flows fraem the assat have axplred, e

B The group has wansfered its rights to receive cash fows from the ssset or has assumed an obligation to pay the
received cash flows in full without meterial delay to & third pary under a ‘pass-through' arrangement; and either

(a) the Company has transferred substantiafly ol the risks and rewards of the assat, ar

{b) the Company has neither transferred nar retained substantialty all the risks and rawards of the ass5el, but has transflerrad
cortrol of the asset




PHC Delhi Industrialinfra Private Limibed
CINUAS200DL2011PTCZ22046
Notes to financial statement as at and for the year ended March 31, 2026

Impairment of financlal assets

In accordance with Ind AS 108, the group applies expected credit loss VECL) madel for measurement and recognition of
impairment loss on the following firancial ascets and credit risk exposure:

a) Fmancial assets that are debt mstruments, and are measured at amortized cost &g, loans, deht securities, deposits, trade
receivables and bark balance

b} Financisl essets that are debt Instraments and are messwred as at FYTOC

¢l Leese receivables under Ind A5 17

d) Trade recetvables or any contractual right Lo recelve cash or another financial asset that result from ransactions that are
wiithin the scope of Ind A5 115 (referred to as ‘contractusl revanue recelvables’ in these dlustrative financisl siatements)

] Loan comrrdtrents which are not mesdured as at EYTPL

f) Financial guarantes contracts which are not measured as =t BVTPL

For recognition af impairmant loss finandal assets and risk sxposure, tha Company determines that whether thare hss been a
significant increase In the credit risk since initial recognition, IF credit risk has not Increased significently, 12-month ECL i used
to provide for impaitrment loss, However, if eredit risk has increased significantly, Efetime ECL 5 used. If, in o subsegquent pericd,
credit quality of the instrument Imgroves such that there i no longer a significantincrease in credit risk since inltlal recogrition,
then the entity reverts to recognizing impalrment loss allowance based an 12-month ECL

Lifetime ECL are the expected credit losses resulting from all passible default events ovar the expacted fife of a financial
Insorsment.

Financial Liabilities

Initial recognition and measuremant

All financial labllities are recognized initially at fair walue and, In the case of loans and borrowings and payables, net of directly
attributable transaction costs.

Subsequent Mezsurement

Financial llakilities at fair value through profit or loss

Finandal liabifties at fair value through profit or loss Include financial Gabilities heid for trading and financial Habilities
designated upon inftial recognition as at fair value through grofit or loss, Financial lisbilities are dlassified &5 held for trading if
they are incurred for the purpose of repurchasing in the naar term. Gains or losses on fisbifties heid far trading are Fecognized
inthe profit or loss.,

Financial Liabilities at Ameortized Cost

Afeer Initial recegnition, interest-bearing loans and borrowings are subsequently measured 8t amaortized cost using the EIR
method. Gaing and losses are recognized In profit or loss when the fisbifities are derecegnized a5 well as through the EIR
armartization process, Amartized cost Is caleulated by teking inte account any discount ar pramium an acquisitlen and fees or
costs that are an integral part of the EIR The EIR amortization is included as finance costs in the statement of prafit and loss,

Financial guarantea

Derecognisition

A financial Eability is derecognized when the cbligation under the Eability fs discharged or cancelled ar expires. When en
exsting financizl Nability & replaced by another from the same lender on substantially different terms, or the terrmd of an
existing lisbility are substantially modified, such &n eschange or modification is treated as the derecagnition of the orlginsl
liability anvd the recognition of & new lizbility. The difference in the respective carrying amounts Is recognized in the stetement
of prafit or lss.

Provisiors, Contingent liabilities

Frovisions are recogrized when the company has 2 present obligation (legal or constructive) as a result of a past event, it &
probable that an outfiow of rescurces embodying economic benefits will be requited to settle the obligation and 2 reliable
estimate can be made of the amount of the abligation.

The expenss refating to a provision & presanted in the statement of profit and loss f the effect of the time value of money is
material, provisions ave discounted using & current pre-tex rate that reflects, whan appropriste, the risks specific to the ability,
When discounting is used, the ncrease In the provision due tothe passage of time is recognized as a finance cost,




PMC Dathi Industrialinfra Private Uimilbed
CIN 452000 201 1PTC2 22046
Notes to finaneis statement as at and for the year ended March 31, 2026

A contingent lability is disciosed In case of:

A present obligation arlsing fram past events, when it Is not probabie that sn outflow of resourcas will be requirad to settle tha
obligation;

# prasent obigation arising from past events, when no refishie estimate is possible ;

# possie obligation arksing from past events, unbess the probability of outflow of resources Is remaote

Prowisians, contingent liabilities, contingent assets and commitments are reviewed at each balance sheet data

Service Cencession Agresmants

The Company constrcts B upprades infrastruciure {construction or upgrade services) wsed to provide & public service and
operates end maintains that infrastructure (eperation services) for 2 spetifind period of tirme,

These arrangements may mclude infrestricture vsad in 2 public-ta-private service concession arrangement for its entire useful
life,

Under Appendix C (o Ind &5 115 = Service Concedsion Arrangements, these efrangements are accounted for based on the
natwre of the consideration. The Financial asset model i used ta the extant that the operator has an unconditional contract ual
right to recelve cash or another financial 2sset from or at the direction of the grantor far the coenstruction services,

Income from the concession arrangements earned under the Fnancial =5sel model consists of the (1) fair value of the amount
due fram the granter, which Iz deemed to be fair value of the consideration trensferred to acgulire the assat:

Any asset carried under ConCession sgresments i3 derecognized on disposal of when no future sconomic bensfits are expactad
from its future wse or disposal,

Rovenue related to SCA ¢

Revenue refated to construction under a service concession arrangament is recognized based on the stage of completion of the
wark parfgrmed

Determination of fair walues of trade recelvabies

The receivable is measured mitially at fair value, it is suiisequently measured at amortized ¢ost, fa. the amaunt initially
recognized plus the cumulative interast on that amount minus repayments. The company has measured the trads receivable at
cost plus 16% markup initially at FVTPL which are measured subsequentty at amartized cost,

Revenue recognition

Revenue is recognized to the extent that it s probable thet the economic benefits will flow and the revenue can be relably
reasared, regardiess of when the payment is being made, Revenus is measured at the fair vedee of the consideration received
or receivalye, taking Inte accownt contractually defined terms af payment and exduding taves or duties collected on bahalf of
the government,

The company has recognized Finance Income on the outstanding balance of trade recelvables as a part of revenue fram
aperations,

interest Income

For all debt Instruments measured either at amortized cost or at Falr value thraugh other comprehensive inesme, interest
Income & recorded using the effective interest rate [EIR). EIR is the rate that exactly discounts the estimated future cash
payments or receipts over the expected life of the financial instrurment or a shorter period, where appropriate to the gross
carrying amount af the financlal assel or to the amortized cost of a financial Fability, When calculating the effective interest
rate, the company eximates the expected cash lows by considering &ll the contractual terms of the financlal instrument {far
example, prepayment, extension, call and similar ogtions) but does not consider the expected credit losses, Interest incarme is
includad in finance income in the staterment of profit and los.

Curmrent Income Tax

Current incometax assets and Rabilities are measurad at the armount expected to be recovered from or pald to the tazatisg
aushorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantivaly enacted, at the
reparting date In the wuntries where the Group operates and genarates baahie income, Current incame tax FESARINE to ftems
racognized cutside profit or [oss is recognized outside praofit or Insz {ither In other comprehensive income or in aguity],
Current tax items are recognized in correlation to Uive underlying transaction ether in OC1 or directly in equity. Management
pesiodically evaluates positions taken in the tax returms with respect to situations inwhich applicable tax regulations are

subject ta interpratatian and establishes provisions where Appropriate.
v ' éé/“
| = !




PNC Dafhl Industrialinfra Private Limited
CIN U4S2000L201 1PTC2 22048
Notes to financlal statement as at and for the year ended March 31, 2026

Defarred Tay

Deferred tax is provided using the liability method on temparary differences betwean the tax bases of assets and lisbillties and
their carrying amounts fer financial reparting purpases at the reporting date. The carrying armouwnt of deferred tax assets is
reviawed at each reporting date and reduced to the extent that it ks no longer probable that sufficient taxsble profit will be
available to sllow all or part of the defarred tax asset to be utilized. Unrecognized deferred tax assets are re-assessed ot sach
reparting date and are recognized te the extent that it has becorme probable that futwne taxable profits will allow the deferrad
1ax @456t to be recowenad,

Deferred tax assets and llabikties are measured gt the tas rates that ere expected to apaly in the year when the asset is reslized
or the fability is setthed, based on tax rates (and tax faws) that have been enscted or substantively enasted at the reparting
date. Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss {sither in other
comprehensive income or in egqulty). Deferred tax ltems are recognized in correlation to the underlying transaction eithes in
OCH & directly in equity,

Deferred tax assets and deofarrod tax fabilities are offset If 3 tegally enforceable right eadsts to set off current tax asiets against
current tax liabilitias and the deforrad taxes relate 1o the same taxable entity and the same texation authority.

Tax benefits acquired a5 part of & business eombination, but not satisfying the criteria for separate recognition at that date, are
recognized subsequently if new information about faces and clrcumstances change. Acquired deferred tax benefits recognized
within the measurament period reduce goodwill related 1o that acquisition if they result from new information obtained abeut
farte and rirviimstanes evicting at tho ooguisitian dade. If Uie Sk ' lhifg SAIROUNT 0T oSl 15 zErD, a0y remaning deferred tax
beneflis are recognized in OCI/ capital reserve depending on the principle explained for bargain purchase gains, All other
acquired tax benefits realized are recognized In profit or loss.

Salesf walue added tawes paid on acquisition of assets or on incurring exgenses

When the tax incurred on 2 purchase of assets or services is not recovershls fram the tawation autherity, in which case, the tax
paid & recognited es pact of the cost of scquisitian of the aszet or as part of the expense itém, as applicable- Whan recaivablas
and payables ére stated with the amount of tax included. The net amount of tax recovershie fram, or payable to, the taxation
gutharity is Included as part of receivabiles or payables in the balance shest.

Borrowing Costs

Borrowing costs directly attributable 1o the acquisition, construction or production of an asset that necessarfy takes &
substantial period of time 1o get ready for its intended use are capitalized as part of the cost of the asset, All ather borrowing
costs are expensed in the pericd in which they ooour, Borrowing costs consist of interest and other costs that an entity Incurs in
connection with the borrowing of funds. Borrowing cos: alse indudes exchange differences to the extent regarded as an
adpstment to the borrowing costs.

Employes benefits

Provident Fund: The contribution o provident fund is in the nature of defined contribution plan. The Company makes
contribution to statutory provident fund In accordance with the Employess Provident Fund and Miscellaneous Provisions Acy,
1953, The contrisution paid or payabie is recognized as sn expense in the period in which services are renderad.

Gratuity [Funded]: Gratuity is in tha nature of defined benefit pdan. The cost Is detérminad using the projected unit credit
method with actuarial valuation belng carrled st cash at each Balznce Sheet date by an independent actuary. The ratirement
benefits oblipstion racognized in the Balsnes Shest reprasent the present valve of defined beneafit abligation as adjusted for
recognized past service cost. Actussial galns snd losses are recognized in full in the other comprenensive income fer the period
in which they accur,

All rmployee benedits payable whelly within twelee months rendesing services are classified a5 shart tarm employvee benefits.
Benefits such as salaries, wages, short-term wmpensated absences, performance incentivas ate, and the expected cost of
banus, ex-gratia are recognized during the period in which the employee renders refated service,

Payments to defined contribution retiramant benafit plans are recogniced as an expense when emiployees have rendered the
service entithng them to the contritution.
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Mate 3: Praperty Plant & Ejuipment
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Heites to Fnancial stetemernt for the year gnded March 31, 2098

HMeds & Mon- Currert Financlal Assets

1% In E‘Iﬂﬁ
A at s at
Fa :
Lo March 31,2026 |  Mareh 11, 2025
Serdice Conoession Recaivatbiles 2,0A7.73 ETE R
Total] 208703 5,306,561
Mot 61 Othar Nes Current Assets
[€ i Latkhs)
As ar A ak
Paniculars : R
March 31, 2026 Maich 31, 2035
TS and Advance Tax 553 E0 SRE 4G
Total 55359 HeLas
fote 7: Current Financial Imvsitmeng
€ in Lakhs)
Pautimilnrs by AERE
- March 31, 2025 March 31, 2025
Investment In Murtual Fusds
Mipgan Uikra Shar - Sle4
Irvestresnt in Term Deposits
Term Deposits | More than 3 banths | 108,00
Tofad 10000 B e
; fi5 a1 Afat
PartiLilars et : ¥
L Miarch 51, 2076 March 31, 2025
Apprapste fook Value of quared investments - a7
Appregate market walue of quated irvestments TG4
fggegate boak vakue of unguoted imestmeants i
| Ageiepate smownt of iImpasrment on value of investmants
Novte B: Current Trade Reoelvabies
(¥ In Lakhs]
s &5 a1 a5 at
) IWarch 31 3026 Piarch 31, 2025
|Secured and Considered Goad
U rthis ot Trade Recelvablos - Considerad poosd &703.60 315658
Unshs puted Trade Receivabiles - Condidered good : :
Undisputed Trade Receivabiles - which have significant incess in credé risk . 2
Undigputed Trado Recehables - credit impalred -
Disputed Trade Recehables - Cansidered good
Bisputed Trade Aeceivabdes - which Bave slpnificant intreass in credlt risk
Dispated Trada Baceiva bles - oradit impaired z
Teital _&703.60 3,156.58
Ageing of Trade Receivables e KE Stk
) March 11, X026 March 13, 2025
Uradis putsed Tracke Recefvatbles < Considered good
Lag than S Months Gri.83 £h.41
G Montks -1 Year 1. 260,55 240796
1-2 Yeary 2,562,348 TEESL
2-3 ¥aary 5. B4 -
flore than 3 years . .
Total A, FO3.60 315688
\ |
II _/g--f 3
/ e —
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LIS E00DL2011PTEIZ 2046
Bees b financial statemaent for the year ended March 21, 2026
Mate & Cach and Cath equivalonts
% In Lakhs]
Asat A an
l”"““‘""“ March 3L 2036 | March 31, 2025
Balances with bank 5. 78 E7.70
Cash in hand 0.8 0w
Total Ap5.35 G8.51
Mabe 10: Cther Current finascial aisets
T in Lakhs|
: Aot Am Ak
Partipuba P
| 'y March 31,2006 | March 31, 1025
1E-=|:|.|rll.'r Deposits nzE7 15.28
Tolal 20.37 15.38
MNota 11 : Other eurrent assets
(7 in Lakhs)
 Axat Azat
Fadticidars x D Sl B
! Rtarch 31, 2028 Blarch 31, 2025
Balance wi ut harit
=5T Demand Depasit ISR ItE.HR
GET Inpis Tax Cradin 87.80 47,60
Advands To WVandon w05 L
Unsecired Loan® 1063400 #,973,13
Qthars Cuntent Assets 0as z
Prapaid Expenies L.95 -
Tatal 10,978.70 535405

Fincludes T L0624 Lakhs [P/ T B.950 Lakhs) shedt term loan ghven (o refated party uliimaie halding PN Infratech Limited




PNC Delhi Industrialinfra Privete Limited
ORS00 1 PTCI2 2046
Mates 1o L far the rchi31, 2

Mote 12; Share cagital

{7 in Lakhs)
A5 at Asat
Partica s March31,2016 | Mareh31, 2025
‘Authorizagd
Equity Shares of T 10/- each
A,50,00,000 [Preavious Year 3, 50,00,000) 3,500,080 3,500.00
3,5010.00 350000
[ B Pald u
Equity Shares of T 10/- each
3, 50,000,000 (Previous Year '}_50.!E:EIIII-] 3.500.00 3, 500,00
Total 3, 500.00 3,500.00
Nete 12.1
Reconclliation of number of shares outstanding at the beginning and at the end of the reparting year:
[Number of Shares]
Particulars Mas, . Mo,
Batance as at April 31, 2024 3.50,00,000 3,50,00,000
Add; fsswed during the year . -
Less: Deductions during the yeE A :
Balance av at March 31, 2025 3,50,00,000 -3 50,00 000
Details of Shareholders holding more than 53 in the company {Mumnber of Shares)
Agat LTH TS
ERkEns March 31, 2026 March 31, 2025
FHC Infra haldings Limited* 3.50,00,000 3.50,00,000
"Includes 10 Equity Sharas are held by nomines of PNC infraholdings Umited
Details of Promoter Shareholders holding
5 Ag @t As at
Particulars Piarch 31, 2026 Parch 31, 2025
Promoter name Mo, of Shares Mo, of Sharas
PMC Infra holdirgs Limited __3,50.00,000 3.50,00,000
Percentage of total shares
PHLC Irdra I'ruln:l'n!nEE- Lirmeted 100% 100%
Percentage change during the year
PHE Enfra holdings Limizesd 0% 0%

Rights, preferance and rectrictions sttached to equity shares:

The Comparry has anly one tlass of equity thares having par value of ® 10 per share. Each shareholder i eligible for one vote per share hald,
In cas= any dividand is propoed by the Board aof Disgctors the came is subject to the appreval of the sharehelders in the ansding Annual
Genesal Meeting, except in the case of Interim Dividend. Thers are no restrictions attached to Equity Shares.

There are no bonus shares/share issued for consideration other than cash and share bought back immediately preceding Five years.

Mote 13: Other Equity

{¥ in Lakhs)
Particulars S N e
March 31, 2026 March 31, 2025
Reserva and Surplus
= Retained Earnlngs
Bxanoa outstanding &t the begnning of the year 13,593.96 12277 .57
Profit for the year 82017 1.311.14
Remeasurement of pest employment benefit obligation (Refer Note- 13.1) 3.15 5.25
Balance outstanding af the chose of the year 14,417.38 13,593.96

'H.-L' 5 lJJ.""hH

Mote 13,1 : This is an item of Other

fr ) 1

l-':j-l'
2 i N L0 o

P

-

A,
mﬂﬂ;ﬁhﬁtme. recognised directly in retained garnings.
il I



NS5 0000351 P T 22040
Biotes to financlal sistamast for the yaar paded March 31, 2026

Hote 14; Defened Tax Liability
‘T baiance comprisa of difference attributable v

Fieed Azists | Tasgibies |

feate 14.1 Movement of Defarrad Tax

- ' T in Lakha)
Wavsmend In Deferred Taxtiabilty | TS8O | adu Bocaivasle | Investmants | Smployee Benatit | intargble dssers | Tousl
fx ag Agpill 01, 2125 (o225 1,545.34 TN [11.75) {r=agd)| FETET]
Chargndfcredined)
~ba O . . - 1,34 - 134
- to profit and bogs &t 1.159 135196 0.3 Tﬁ.lﬂ 52311 [430.23]
At Plarch 31, 3034 ul fos0) 593.39 - I 1313 (27603} 30Ty
[% in Lakhs)
Miavement In Deformod Tae UBY | ppibiey | T7e8e Becelvable | tmisumants | Employee Banafie | (ntasgible Asseis | Tota)
Az gt Apiil DL, 2024 2.E5 2113552 5 LTl [1.144 55) EHIR]
Clavged f[credited)
oo D - - L .15 - 218
198] | 254, 030 m-.:-;| 345.51 L]
15485341 0.20 {12.75) 799,14} 73504

&
e

P



FRMC i: Prhate Lim

LU= 2000 0 1P T L3046
Notes te fivaneinl startement for the year ended March §1, 2026
Nofe 15 Long Terra Provisians
T i Lakbs)}
As 2t BRG]
JP‘M'I:i:l.llli_l hiarch 31, 3026 March 31,3005
Frovizica for Gratuily (Aefer Note No. 34) bR 10.17
Pravisien for Leave encaihment [Refer Mote Mo, 35 L& 2.75
Taotal 9.26 1747
Fiote 16: Trade Payables
i in Lakhs]
Particulers et dis
e March 1 March 3, 2035
e af milcro and small enterprines 2130 931
Oues of credivar arher than micro and small Entarprises (E 105 41
Taoral| =310 134.72

"Suppliessfiervice providers covaned under Micro, Small Medium Enterprizes Duvelopment Act, 2006 haun nat fusnished the information fegardng filing of
necessary memedandum with the sppropeiaie authority, in view of this, information required 5o be disclosed wfs 22 of the said Act i nat provided,

{% In Lakhg)
i TP oot >
af LEorae k
Agzing of Tradu payabies - : e
Dues of mécro and small enterprises M———M‘—r
Less than 1 Year 2730 9.3
1-2 Years _
2-3 Wenrd - -
Mgre then 3 years % E
Unbipd =! .
Sub-taral (] ‘2730 531
Dues of creditar ather than micna snd small Entarprises
Ly than 1 Year 4987 Q0 ER
1-F Years Qog £36
2-1 Years 447 -
Mare than 3 years 1147 B.27
Unb@led = =
- Substotal 55,80 10541
= : Total [C=A%E) | 83,10 11472
Mabe 17 Othar financial liabilities
¥ in Lakhs]
e s et LT
|“'H-d-" March 31,2026 | March3
Ernpaloyee Benefits payabla %4.23 3746
Socurity Depasit peyvable 7.03 145
Retenticn hold of Cantractars 192,10 I7TE3T
L Tatal 230,44 BT
Bote 18: Oiher Current Liakility
¥ i Lakhs]
- Avat Bast:
iy March31, 2026 | March 333005
Satutory duss paysbie LOUED 502
Total 1085 502
fote 19: Prowision
(% in Lakhs)
(Pt it faat
March 31,2006 | March 31, 2%
Provision for Income Tax 17158 a4 85
Provision Por Graduity [Refer Note No. 34) 3177 2739
Prondson o Leave encashment |Reler Note Mo, 35} 4.0 [
| 157.37 27513

P (@ﬁ, = E‘;l Qasr




PNC Dalhi Indystrialinfra Private Limisgd

CRRLS2000LI01 L PTC 2 Bl
Motes b2 financial stats for the vear ended March 33, 2026
Hede 20 Revenue From Operations
[¥in Lakhs]
Year ended: Mearended
Dot March31,2026 |  March31, 20
CETF Reverms Afc 134273 1.441.7%
Mairberanoe Revenus /e IGAET 2EG21
Water Charge Aevenus Aft J0E T 53208
Lonlract Receipts . 2arE
Parking Charges g5 8100
Finanoe Lo of anmady receivablo 4501 780,37
Total 250967 3,159.24
Mot 20: Otser Incoma
[T in Labdg)
Partio Year ended Naar anded
o March 31, 2036 March 31, 2035
fincarsst an Deposits .27 2.0
Profit{kes) on redemption of Mutual Funds {411 1300
Other non-operating incama 7. TH T21.20
Prafis-5ake ol foet - 4.R4
Gaimylessian Fair valustion of Mol Fusds . atE
Total 45634 TakTE
Mete 12 Employee Berefit Expanies
T in Lakhs)
Yesr endod Year ended
Particulurs - s oy 40 i )
March 3L, 2026 |  Warch 31,3025
falarms and wages 3704 335.13
Geatully Expenas 5,94 .50
Comtribagtion 19 provident & athar lunds 12.63 14.84
Staff wellane supense 2.94 .08
Tatal ¥1.15 36053
Iote 15: Deprodation and amortization
&in Lihl1_|.l
Partl Year anded Yearandad
- Marck 31, 2028 March 31, 2005
Deprecislion on Tangbke Assols 702 a2
Armartisatan af Other Inangibies 2.0 505
'I'-:l't-ﬂl E 1435
Ncte 24: Jther Expenses
di &
Yearended Yuur ended
Particulars P LT
| March 31, 2006 Mdarch 31, 2025
Pawer B Fuel 713 IT0.58
Cansumption of Stores asd spares 035 45.13
Oeher sapanses-Contract Paid 1, 38480 138100
Rink Expensag £3.39 BO7E
Travellng - Dthers 132 215
Ppstage and telphann g.01 ET3
Lepal pxpemecps 22.24 3151
Printing ard shatonary 217 2.65
Corparate fosisl Responsibiiy = 18540 1640
Other operRtional expanses 14035 15045
Hirz charges of Vel les 145 e
Miscollaneous and General Expensos 1.8 494
Apditoe remunaralion®® L.05 105
Total 1.983.97 213378
* Fafer bo Bore Mo, 36
**Fmuseration to Audhors louclusiue af GET): {T i Lakhs]
AL March 31,2028 | - March 31, 2925
| Ztabotory Audis Faes ,f-‘%_.j;-:_.-*f,.-.#“xx 0.75 oS
Dihers L 0.30 £.a0
[ oy RO T

)

r
"'E.':'. B

>
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PN ustrialindra Pri Ited
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fotes o financial statement for the year sndad March 31, 2026

MNote 25: Tax Expense

A Income Tax Exponco: (T in Lakhs)
: As at AS L
Penioing: March 31,2026 |  marchat, 2025
{8} Current tax
Current tax on profit for the vear 12158 244.85
Tamas for price vear 53298 .
Total Current tax expense 654.56 144 8K
(b Ceferred tax
Decrease {Increase] in deferred tax 355615 (429.03) {151.63)
[Oecrease) intfesse in deferred tax Liabiftles {1.90) 13.00]
Totzl Deferred Tox Expensas {430.93| [154.63)
Taral Income tax Expensa 223,53 30.22 |
(B} Recondliation of tax expense and accounting profit multiplisd by dia's Tax Rata:
¥ in Lakhs)
5 Asat  msat
i March 31, 2026 March 31,2025
Profit befiore tax 1.,043.80 1401 .35
[ Effoctiva income tan rate of 11,65 9 [F.Y, 202425 17,875 17158 204,85
Tax affact of expenses that are net deductible In datermining taxable prafit
Taxas paid for aarlier years 532,88
Income tax Exempt under 80-14 . -
Binimum Alternate tax paid - -
Defarred Tax [430.53] [154.53)
Total tax expenses as per profit and loss. 223.63 0,23
Note: The Effective income Tax Rate derived after taking effect of MAT Credit Adiustment,
Note 26: Earning Per share
(T in Lokhs)
J ' As at s at
gl March 31, 2026 March 31, 2025
{3} Profif{Loss) avallable to Equity Shareholders (T In lakhs) BT 1,31114
fb) Weighted Average number of Eguity Shares 3.50,00,000 3.50,00.000
£ ) Mominal valug of Equity Shares (in Ty/Share) 10.00 10.00
\[d] Basic and Diluted Eatnings Per Shara [{a]/[b] 2.34 375

Mote 27 Operating Segment information

Thit Cormpany oparates in only ane segment, namety “Maintenance & Operstion of CEPT projest” hence there are na reportable sagments
uncer ind A5-108 ‘Segment Reporting’, Hanes, ssparate business segment infarmation Is not applicaiie,

The Managing director of the company has been identifled a3 The Chief Oparating Declslon Maker [CO08], The Clikf Operating Decision
Maker also monitors the operating results 23 one single sagment for the purpase of making decislons about resource allocation and
performance assassment and hence, thers are fo additanal diselosuras ta bo pravided other than those alrpady provided m the finandial

statemanis,

There & only ane cusiomer
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CIN:LUASZ i]
Notas to financial statement f r ended B il
Mote 28: Related party transactions
{A) List of related parties
{a) Parent Entity
! Ownership Intorast
Kame Type Asat As at
March 31, 2026 _March 31, 2025
£ Immedizte Halding
PHC Infra Hold Limited
HC Infra Holdings — 100% 100%
PHNC Infratech Limited Ultimate Holding 0% [3a
(B} Transactions between related parties
The following transactions were carried out with the related parties in the ordinary course of business.
(¥ in Lalkhs)
Sr. Mo Mature of transaction As at Az at
i s Mareh 31, 2026 March 31, 2025
1 Remuneration T
latin AManaocha 0.79 1.55
Aphishek Agarwal 2.56 =
2 ll"hﬂ: Infratach Limited
Unsecured Loan given to PNC 3.874.00 1,550.00
Unsezured Loan repayment receive from PRNE [2,200.00) s
Others 15 7R
(C] Balance Outstanding during the year
[T 1n Lakhs)
; Az at AL Ak
5r. No - Particuta i 1 : e
§ ” March 31, 2026 March 31, 2025
1 |PNCInfratech Limited- Short Term Loan 10,634.00

z PHNC Infratech Limited- Others

=

2.850.00

{d] Terms and Conditions

The transactions with the related parties are made on term eguivalent to those that prevail in arm's length trancactions. The
assessment is under taken each finandal year through examining the financial position of the relatad party and in the market in

which the related party operates,
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Mokes to financial statement as at snd for the year ended March 31,2025

Nate 20: Fair Value Maasurement

'EI_gEh-_lul Fnatruments by category {% In Lakhs}
i A5 akbarch 31, 2026 #s st March 31, 2075
Parthculars Amortired Amaortizod
Cost FUTRL FUTOCH Cast FUTPL FWTOCI

{Financial Asget

Lofg Term Trade remaivables (Refer Note,5) 2.037.73 - . 5.306.81 E
Investments [Rafar Mote.7) - 100.00 - - ai 54 -
Retentlons {Refer Nete 100 2037 - 19.38 = :
Short Term trade recefvables |Refer Note B 4, 703.60 - 3, 156.BE - -
Cash and Bank Bzlances (Refer Note, ) 30585 = fR 51 -

Total Financlal Assats _E,Eis.ﬂl 2,137.73 3,244.77 5,,!9:.4;

Financial Liabliltias

Trade payables [Refer Mote_16) 93,10 - - 114,72 - -
Qther Financizl Lizbdities (Refar Note.17) 23444 - 121.72 -

Totad Financial Lla.b.l-llll_iu = 327.54 - L q36.44 - B

{i| Fair Yalue Hiararchy

This seetion explaing the judgments and estimates made in determining the fair values of the financial instrumanis that are measured at
amortized cost and for which fair values are disclosed in financial statements, To provide an indication sbout the refiability of inputs
wsed in determining fair values, the group has classified its financial instruments into three level prescribed under the accounting

siandardy.

The following table provides the fair value measurement higrarchy of Company's asset and liabifitics, grouped into Level 1 to Leved 3 as

described below ;-

Level 1t Quoted |unadjusted) market prices in active markets for identical assels e Fabilities

Lewel 2: Valuation techrigues for which the lowest fevel Input

ohservable,

that is significant to the fair value meaturemant i directly or indirectly

Level 3: Valuation techniquas for which the lowest level input that is sipnificant te the fair value measurgment ks pnohservable

{% in Lakhs)
Carrying Fi]lﬁlll?“?ﬂl._ﬂf_‘,mmtlﬂ?ﬂg:.
A == value | Quoted price| Significant | Significant
' e Marchay, | [nAGtive | ebservable |unobservable
S : Market - dnputs [ inputs
{Level 1) {Level 2) {Level 3]
(A} Financial Assets and Liabilities measured at amortized cost for which
failr values are disdosed at March 31, 2026
(i) Financial Asscts
Trade Recedvables {Refer Note 5] 2,037.73 - 203793 =
Irvestment (Refer Mota, ) 100.00 100,00 - -
Total|  2,137.73 100.00 2,037.73 -
[ii} Financial Liabilities
Non Current barrowing
Trade payable: (Refer Mot 16] 4310 2310 -
Tatal &3.10 23.10 =




% Im Lakhs)

T Fair Walue Measurement wsing
e [CosteTprice] - Snficant | Signifcant
Particulars tMarch3y, | MActive | observable |unsbservabla
it Market inputs inputs
[Lovel 1) [Level 2] {Level 3)
(A} Financial Ass=ts and Uabilities measured at amortized cost for which
fair valses are disclosed at March 31, 2025
(i) Financial Assets
Trade Receivables (Rafer Mote. ) 530681 = 590681 =
Investment (Refer Note. T} 81.64 91.6a - -
Total 5.308.45 91.64 5.306.81 -
(i) Financial Liakilies
Mon Currént borrowings
Trade payables (Refer Mote. 15) 114.71 114,72
Total 114.72 - 114.72 -

(B} Valuation technigues used to detarmine Fair value

The Company meintains policies and procedures to value financial assets or financlal labilities using the best and mest relevant data
avallable. The fair values of the financial assets and Rabillties ars included at the amaunt that would be recelved to 6l an asset or paid
to transler a liakdlity in an orderly transaction between markst participants 2t the measurement date.

The following methed and assumptions are used to estimata falr values:
= The Carrying amounts of trade payables, short term borrowsngs, cash and cash equivalents, current trade raceivables, short term
deposits/retentions, expenses payable etc. are considered to be their fair value , due 1o their short term nature.

* Long-term fised-rate and variable-rate receivables / borrowings are evaluated by the Company based on parameters such as ntarest
ratas, spedific country risk factors, credit risk and other risk characteristics. For borowing fair value is determined by using the
discounted cash flow (DCF) method using discount rate that reflects the issuer's borrowings rate, Risk of nan-performance for the
campany s considered to be insipnificant @ valustion,

= The far value of trade receivables, security deposits and retentions are cvalusted on paramaters such as interest rate and other risk
factors. Fair value is balng determined by using the discounted cash flow {DCF]
) .-._-

* Financial assets and liabllities measured at falr value and the carmying amount is the fairvalue.,

=




-

.

Noti 30 FINANCIAL RISE WANAGENENT

The: Company's grindpe firancial finbileis, other ar| denvatini, comprse bormwings, trate g TR pavables. The mals purpose of thass financist Aabieiot i o
manige finamces for the Cargany's Operatiang The Company principal finascial acces inciudes feen | trade and other recenvaties, sad cash and shodt-tarm degesits tha
wrise directly from s apsragions.

Thit Compaeny's acsieitles arn axposed o reaviced rish, credit ik snd ligyusiality rhi,

Markst sk

BAaTRER rhik i5 e riak that the Fair valiie or fudung cach Tews of a fandal inerument wil fuckass because of changes in marker prices. Merhot [vice comprise tega
Frpes of dsk: curengy rabe sk, inlenast rase risk and other price rsks, gady 2 BOURY pric risk and commcelity prce risk, Fnancial instrumanty atiected by market sk
=l lsanyand barawngs, dmlmnmmnnddzmﬂewmeh i

18] Inierest rate risk
The compary bas me iMnmst bearing loan cutstanding at the end of CUTTENE &8 and previcus yesr. This, the comgany is net expeses interast Fiiby ik,

th| Foreign curmercy sk

The Compiny by nature doss not ogerses Msematianiily and 45 the Company hes not sbesinpd #y forelan eurrency loans and sl dogsiy fuve @y Toregn
Eurrency frade payabilod and Soraign fecelushihs Guisanding themfore, the Compeany b nit esposed to any lonsign exchimgn risk.

Crdi risk arises fremm the posibilty ghat the teunteparty will defau® on it codtractus| ohligatiars resultng in financml loss 1 the compesy. To manage this, the
Compary prriodicaly see s the linsncial rebabibty of ostomers, taking inte acaoust the fmanciat canditinns, CUTTENS SCarceTic Lrens, ard anasfysis of hivtorical bai

Tha
through gath reporting penod. To femess whether these bs significing ingraiss in sredit risk, i considers: ressonakin mnd Suppormhe formerd locking infareration such

Cempany considers the probabiiny of defzc uoan initist recognition of assets and whather tiere has besn A SN ficanT increags in ook fisk an an on polng Dasis
L
ey
W Aciud orospected spedficars acvers ckanges in busingsi.
0] fctual ar espected significant changas i the opsvating msuhs of tha eoun mrpary,
[} Frvanciad or sconomis tondiong that ard eapecied 10 chuse o Sgntican change o the teimbepany's abiiy fo meet ks obbgation
i} Spadficant increans i credit sk an gther francal instrurments of the Same countargarty

The menpany's cnly soutce of resene 1% from the smnuity which it racees from BSIDC, which I & gavernment authority therefarg coempeny 8 not eopned 10 any
Crelit risk. Cradil nsk on cash and taih equivabeats ks Rmibed a5 e genataly Imeest in deposie with banks gad financial institutions with high credin vatings axsgned 3y

sstilement mecagement. in addtion, proceises and poficies raleted to soch risk Rre cueckeen By deniar nanagement. Mesagint madiilers the company's met
Ity position through reling. freast oo the basks of expectad cash flows,

The table Baltw prowides feesis ragardng the remainieg corregual maturities of Snancial kabdibes # the reporting dabe based on condractual usdcopniad

pEyments:
A T g [ SLbaa than T =
(R e T1.26
34,94 - 239,58
127.54 . 317D
- W oo I ':;"r"il". e T = I.__' 5
’ == = #“Mh_ﬂﬂ!} S )  Onbe 11 =
il L2 — g | s T 2o ) e e e | S o
Trade peyables (Reler NoTe 16] 134,72 : 10645
Other L wr Mpke. 17) _EL.'E - SE!.?E
Total A3a4 = 428.17

Ih,.nﬂrgmm




PRC Dethi indysiralinfra Private Limited
CIN:M 53000011 PTEXR 3048
Netes o i far the i

rote 31; Capltal Management

Rirk Managemant

The primary objective of the Company's Cagital Mansgement (s to masimize the sharehoider value= and alsg mantain s cptimal capiral
structure: to reduce tost of capital. In order to manage the capital strueture, the Company may acjust the amount of dividend pald ta
sharsholders, return an tapital to shanshalders, ssua new shares o sell assets to reduce dobis,

The Company manages its capital structure and makes adjustment in light of changes in sconcmic condition and the roculrsments of the
finandial covgrants, if any, The Company manitars capita! using & pearing ratio, which s net debt divided by rotal capitl plies dak

A5 af Mench 31,2026 the campany had only one class of equity shares and has no debt. Consequens to the above capital structuse therg are
no anemally imposed @pital requirement,

Mote-32 Under the Micro, Smal ard Medium Errerpeizes Development A, Z008, which carme in ta forog effective from October . 2008,
Cortaln drsdagures relating to ameunts due 10 micre, smell and medium are reguired 1o be made. &8s the relevant imfeematian is not yes
readily guailable andfor not confirmad by sush enterprises, i is nat pessible to give ihe required infarmatlon in the accoonts. Howsever, in
view of the managemant, the Impact of the interest If any, which may subssguently becami payable fo such entenprizes with the provision
o the Act, would not be material and the same, iF any, would be disclosed [n the year af payevent of Inberest,

Mote 33:- Additional regelatory information required by Schedule i to the Companies fet, 2013

il The Company doas not have any benami property, where any proceeding has been initisted or pending against the Campany for halding
ary benami property.

ii) The Company has not traded or invested in Cryato currensy ar Yirngal Curmency diring ihe vear,

iil} The Company has not sdvanced or loaned o investad funds o any other personis] or entityfles], Induding foreign entities

{Entermediaries| with the undersending thet the Intermediary shall;
a} directly o indirectly lend or invest In ather persons of entities identifled in &y manner whatsoeyer biy or an behalf of the comparny

{uitinmate benediciasiaz) or

b} provide any guarantes, seturity or tha like to or on behalf of the ullimate beneficlaries,

iv] Tha Company has not received any fund from sny personds) of enatityliss), including foreign entites [funding party] with the
undarstanding [whether recarced In writing o othersise] that the Company shall:

a) directly ar indirectly lend ar invest in ather persons or enilties Ideniified in any marner whatsaerer by ar on behalf of the company
jultirate heneficiaries) ar

) prowidle ey guarantes, security o the ke an behalf of the utimate benaficiarias,

w] Tha Cempaivy do=s not have any mich rEnsacticn which s not recorded in the books of aooounts that has been surrendered o disclosed
i income during the year in the tax assessmants under the ncoene Tax Act, 1961 (such as, search ar survey orany cther relevant provisans

&f thie Income Tax Act, 1961,

vi) The Company has complied with the number of layers preseribed under clause [B7] of section 2 of the Act resd with the Companies

{Restrcticsn en rumber of Layers) Rules, 2017,
wii| The Campany is nat declaned wiliful defsubier by and bank or finandals institution or lender during the vear,

will] The Company does not have any charges or satistaction which is yet fo be reglsterad with ROC beyond the statistory period,

iw) Quarterty raturns or statoments of current assets filed by the Company (wherever applicable} with banks ar finanda! institutions sre in
agreamant with the books of accounts.

¥} The Company does fot have any barrowings fram banks and fnanclal ingtitutions,

xi} The Company dees not have any trarsactians with companies which are struck off,

xii} The Company, a5 menticned in its Memorandum of Association and Articles of Amaciation, i engaged in natwe af buginess(s) as

described in Mote 1 of the financial statements. As part of the nature of busiress described abave:
3. No funds Rive been advanced or loaned or invested [either fram borrowed funds o share premism or sy ether sources of Mnd of

flends) by the Compary to or in any otfier persen(s) or entityfies], incleding foreign ertities ["Intermediaries”| with the ungerstanding,
whether recordad In writing or atherwise, that the Intermediary shall lend or invest in other persans or entities identified by or on behali of
the Compary {"Ultimat= Beneficaries”) or provide any guarantoe, seourity or ke on behalf of the Ulimste Borafidaries.

b. The Campanyy has not received any funds From any parsons] or entitylizs) [*Funding Party”] whh the uncarstanding, whethor recordad in
writing ar otherwise, that the Company shall, whether, directly or indirectly, lend or invest in cther peraons or entities kentiled by or an
bekalf of the Fundire Party ("Ultimate Baneficieries™) ar provide any guirantes, security of the like on behalf of the Ultimate Beneficerbes.”

kifi} The Company has been maintaining its boaks of accoonis in the SAP which has festure of rocording sudit trail of each and sueey
transactian, creating an adt log of esch change made in books of account along with the date when such charges were made and ensuring
that the audit trail tannot be dissbled, throughout the year as required by proviss to sub rule |1} of rule 3 of The Comgpanies |Accounts]
Rules, 2014 known 25 the Companies (Accoimis) Amendmant Rules, 2021, However, the sudit trail feature s not enabled for direct changes
1o data in the underbying databsse in refation io cortain wsers pertaining to SAP HR — Payrodl applicsiion, whichk has been epabled
subsequently post the yaar arded March 51, 2025 Additionally, the audit trall of pries year has beon presesved by the Company & per the
satutory requEraments for recard retention to the extent it was ensbled and secarded in tha respective ear

iy Plant ard Equluu:'n: held in

wiv) Tithe dapds of
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Motes to finandal statamgnt for the year ended on March 31, 2026

MNobe 34 Details of Employes Benalit Expenses

The disclosure required by IND AS <15 " Employes Benefits” sra 25 under-

{a] Defined Benefit Plan

The Liabslity for Empioyee gratuity is determined on actuarial valuation using projectad unlt credit method .

The obfigations are a3 under;-

[F in Lakhs)

A |change in defined benefit obligation

March 31, 2026

~ March 31, 2025

L.| Defined benefit obligation at beginning of pericd
2. | Service cost

& Current service cost

b, Past service cast

€. {Gain) [ loss an settlemants

Interest expenses

4. |Cach flows

&, Benefit payments from plan

Io. Banefit payrnents from employer

c. Settlermant payments Trarm plan

d.setthement payments from ermployer

5, | Femeasuraments

2 Effect of changes in demagraphic assumptions
b. Effect of changes in financial assumptions

. Effect of experience adjustrments

6. | Transfer In /Ot

a Transfer In

b. Transfer out

7. | Cafined benedit obligation at end of period

st

B, Changein fair valua of plan assets

-|Fair value of plan assets at beginning of peried
-|Enterest inpoame

3.|Cash flenes

a. Tatal employer contributions

[i| Emplayver cantributlons

{il} Employer direct benefit payments

(i} Emgloyer direct settlement payments

b. Farticipent contributions

c. Benefit payments from plan assets

o, Banedit peyments from employer

& Settlement payments frarm plan assets

I, Settlement payments from employer
4.|Remeasurements

#, Return on plan essets lexcluding interest income
5.|Trangar in fut

a. Transder In

b, Trangfer out

B.(Falr value of plan assets at end of period

(5]

[ = Amgunis recognized In the Balance Sheet
1.{Defined benefit abligation
2.|Feer value of plan assets
3. |Funded status
4.|Effect of asset ceiling
5, |Met defined benafit lakility (meset)

080

[
1.20

.64

(0.25)
[2.09)

65,58

5.95

4.56

6D
[5.98)

FLE0

March 31, 2026

March 31, 2025

33.23
240

{£.01)

4257

26.43
202

.94

33.23

March 31, 2026

March 31, 2025

a0.20
|42.57)
38.73

—

3823

T0.ED
[33.23}
37.54

37.56

s

/ =
(L lw ]
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o
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o,

1.

2

£= Q& Fo o=

i

[Cemponents of defined banefit cost
Service cost

&, Current service oost

b, Pact serice cost

c. [Gain J logs on sattharments

. Total sanvice post

Wet Interest cos

A, Interest expense on DED

. Interest {income) on plan assets

C. Interest expensa on effact of (asset cailing)
d, Total net interest coat

|Remeasurerments (recognized in OCH)

4, Effect of changes in demographic assumptions

b. Effect of changes in finandal assuemptisns

t. Effect of expariance adjustments

d. (Heturn) on plan assets (excluding interest income)
&. Changes in asset celling {exciuding interest income|
f. Total remessurernents included bn 001

.| Total defined benefit cost recognized in PEL and OC|

Re-moasurement

&. Actuarial Loss/{Gain) on DED
b, Returns ebave Interest Incame
€. Change in Asset cailing

Total Re-meaiurements (QC1)

Employer Expense (PEL)

& Current Sandce Cast

b, Interast Cost on pet DED
€. Pest Service Cost

& Total PRL Expenses

| Mt dafined benefst [ability (assat) reconciliation
.| Met defined benofit ability (esset)

| Defined banafil coslincuded i PEL

| Tatal remeasurements included in OO

a. Employer contributions

Hh. Emiployer direct henefit payments

c. Empleyer direct settlement payments

[ Met trarsfer
«|Met defined benefit fabllity (asset) as of end of period

Iitmunﬂll:ﬂmnfur:l {Re-measafment)
L.{Recognised in OO 4t the beginning of periad

2.|Recognized In OO0 during the period

U‘lhﬂ-h!.lllul-l

-|Recognized in OC at the end of the period

Sengltivity snalysis - DBO end of Period
Discount rate + 100 basis peints

-|Discount rate -100 basis points

Salary Increase Azte =1%

.|Salary Increase Raka 1%
.|Aktrition Rate 41%
JAttrition Rate -1%

Warch 31, 2026 March 31, 2025
630 5495
6.50 5,95
464 4,56
12.40) iE.EIE}
F.0q E.58
i0.25) 0.68
2.09) (5.98)
{0.01) {0.21)
{2.33) [5.08]
11.22 7.45
March 31, 2026 March 31, 2025
{2.09] i5.98)
(0.01) (021
{2.33) (5.08}
March 31, 2026 Wiarch 31, 2025
G6.50 5,95
.23 2.5%
1.20 3
.94 B.50
March 31, 2026 March 31, 2025
3756 39.04
9594 .50
[2.33) {5.08)
16,54 14.94)
3823 31.56
March 31, 2026 March 31, 2025
{7.546) {2.48]
2.33) {5.08)
(.85 {7.56)
March 31, 2026 March 31, 2025
78.35 4,63
82,28 7217
B52.55 7237
79.13 B5.29
BO.EE TO.ES
80.71 JO.73

r..-" |-.'- Hag

f_i; 4 LM

,lé)', >
-
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Significant actuarial asswmptions

_March 31, 2026 _

March 31, 2025

Discount rate Current Yaar 6.58% 0.55%
-|DEscount rate Previous Year 6.555% 6.96%
.|5alary Incresas rate 5.0% 5.0%
.Jattrition Rate 215.0% £5.0%

Aetirement Age &0 &0

lALdA{2012-14] AL 200 2-14)
.| Frre-retivernent mortality Uhtirmata Ultimate
.| Disakyility Ml Mil
K. Data March 31, 2026 barch 31, 2028
-{Ma, A8.00 BE.00
(A, Age (yrs.) 41.20 40,53
.|V Past Sarvice [yrs.) g.0a .14

Avg, Sal. My [Rs.) 19,023 17,412
.| Future Service (yrs.) 18.20 15.08
- Welghtad average duration of DBG .69 373

1L. Dafined benefit obligation at end of periad March31,2026 | March31, 2025

Cusrrent Obligation 177 27.34

Nan-Current Ohligation 40,03 43.41

Total a80.80 J0.80

P, Expactod cash flows for following year farch 31, 2026 March 31, 2025

Expected employer contributions / Addl. Provision Next Year 42 87 42,14
|Expected total benefit payments

ear 1 33.89 B .

Year 2 1371 11.E1

Yagrd 1i.23 984

Yaar 4 B.75 7

Year s 785 G.11

Hext 5 b L= ] 16.48 15.41

= Qs
I{; / A=A &,--F""'
B i) =
3 B
o
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Motes to finandal statement for the year ended on March 31, 2026

Mote 35 Details of Employee Bencfit Expanses

The disclesure required by IND 85 =12 * Emploves Bernefits® ara a5 undar-

[a} Defined Benefit Plan

The Lisbility for Employee Leave Encashment Is determined on actuarial valuation uzing prajected unit credit methad |

The obligations are &5 under;-

i¥in Lakhs)

A, |Change in defined benefit obligation

March 31, 2026

Rlarch 31, 2025

1.|Defined benafit obligation at baginning of paricd
2| Sarvice cost
& Current service cost
b, Past service cost
. [Gain) / kass on settdements
3 linterest expanses
A, | Cash flaws
&. Benafit payments fram plan
b. Benefit payments from emiployer
. Settlement payments from plan
dSettlement paymants from emaloyer
SfRarmeasuroments
a, Effect of changes in demographic essumptions
b. Effect of changes in financial essurnptions
&, Effact of experiance adhustments
6. | Transfer in /Ot
a, Transter In
. Transfer oyl
7. Defined benefit obligation at end of pedod

E. Change in fair value of plan assets
A Fair value of plan sssets at beginning of period
.| Interest iIncoms
3.|Cash flows
a. Total employer eantiutions
[} Emplener contributions
{ii] Employer direct benefit payments
{ill} Emplyyer direct sattlament payments
b Participant contributions
C. Benefit payrrents from plan assets
d. Berefit paymants from employer
& Settlement payments from plan assets
£, settlerment payments from empioyar
4, |[Remeasuraments
&, Return on plan &ssets [emduding interast income)

5. [Trangher In /0wt

. Transfer In
0. Transfer out
B, |Fair value of plan assets at end of periog

[+ Amounis recognized in the Balanee Shaet
-|Defined benefit obligation

. |Falr walie of plan assets

«|Funded status

Effect of 2s5et ceiling

Mat defined benefit Habibity {asset)

s W ke

624

237
0.06

.41

5,96

217

0.42

0.05
(2.36)

B34

Barch 31, 2026

-

March 31, 2025

| March 31, 2026

March 31, 2025

682

B

b.52

B.24

6.24
6.24

%9.

G




5 [Wa‘thtud awvarage duration of DB

™
-.__.\. _'\_-'_-I' "'..q =
p o
il II ‘«‘_.‘-'%L’ .
= | L |

A, |Change in defined bepefit obligation March 31,2026 | March 31, 2025
D.  |components of defined benefit cost March 31,2026 | March 31, 2025
1.} 5ervice cosc
. CUrrent Service cost 237 217
L. Past senvica cost 006
. (Gain] f loas on settlemants - -
d. Total service cost 244 217
2.[Mat Interast cost
B Interast expensa on DED 041 D4z
b. Interast {Incosme) on plan assats - -
C Interest exparsa on affect of (asset cedling) - .
o, Tokal net interest cost o9l 042
1. |Remesurements
2 Effect of changes in demographic assumptions - -
b. Effect of changes in financial assumptions in.ﬂ:]h 0.05
¢. Effect of experience adjustments [2.28) [2.36)
d. [Retuen)an plan assets |excluding interest income) . .
& Changes In asset ceiling (excluding interest income} . .
f. Totad remeasurements 12.26) [2.31}
4.|Tatal defined benefit cost {Including Remeasurements) 0,52 0.28
E. Re-measurerment March 31, 2026 March 31, 2025
a. Agtuarial Loss/Gain) on DEO [2.26) (2.31)
b, Returns above Interest Income - -
€. Chamge in Asset ceiling - :
Total Fe-measurements |2.26] [2.31]
F. Employer Expense (P&L) March 31, 2026 March 31, 2025
&, Current Service Cost 237 217
b, Interest Cost an net DAO 041 0,42
£, Padt Service Cost 0.106 -
d. Total PEL Expenses [including remessuremenis) 0.58 0.28
6. et defined benefit liability (asset) reconcillation March 31, 2026 March 31, 2025
1.[Met defined benefit Eability (asset) 6.24 T
2.|Defined benefit cost includad in PEL 058 Q.24
3.|a. Empleper contributlons - .
b Employer direst benefit payments =
c. Employer direct settlement payments -
4. Met transfar - -
3.|Met defined benefit lability {asset) as of end of pericd 6.82 6,24
H. Significant actuarial assumptions March 31, 2026 March 31, 2025
1. |Discount rate Current Year ERER B.55%
2. |Discount rate Previous Year 6.55% 7.00%:
3.\5alary increase rate 5,004 500
4_lAktrition Rate 25.0% 2500
5.|Retirernent Age &0 &0
IALM2012-14) AL 2002-14)
B. [Pre-resiremant mortality Ultimate Uktimate
7. |Disabilicy il il
F Data March 31, 2026 March 31, 2025
1. |Ha. 28 o g6
2. |Aug, Age fyrs.) 41,20 4052
3.{Total LE Days i E42
A-fAvg, Sal, Mly {Rs.) 13,023 17,4312
1.69 373

T

(-

Y.




chaage in defined benefit abligation March 31,2026 | March 31, 2025
I Dafined benefit abligation st end of period March 31, 2026 March 31, 2025
Ciirrent Caligation 402 343
Mon-Current Obligation 241 2.75
Tiokal o.82 6.24
fH. |Expected cash flows for folowing year Miarch 31, 2026 March 31, 2025
1.|Expected emgplover contributions / Addl, Provision Nest Year 237 217
| Expected total benefit payments
Year 4,28 3.72
Year2 078 037
Year 3 0.6 0.6l
Yeard 0.49 0,48
Years 0.47 0.38
Mext 5 yeary 0.E8 0.53

T4



during tha vear should be shown separately.

1% I Lakhs)
: Sy  ¥aarEnded Year Ended
an Mo, Prt!'u_;{m Emmlﬂa i‘ﬂ!!E 315t March 2025
i AMOENT reguined to bi spent Dy the company - SiB
during tha year
2 Amount of expanditure incurred 18.00 15.00
3 [Shorifall) Excess st the end of the year 0,45 0.29
4 Total of provisus years (shortfall] Exosss 0.3z L6
L Rezson for chactfall Hat Applicable MOt Appliceble
Promoting Heafthcare, Edwcation,
Program For Clothas and  Malutrition,  Eradicating
B R activitie Distribustions Hunger and making available safe
drinkng water
Details of related party transactions, eg.,
contribition to 2 frust controlled by the
7 company In refation to CSR axpanditure as ped ot APPRCabie Hat Applicable
feipvant focounting Stardsrd.,
‘Where a provision Is mede with respect to &
Eability imcurred by entering into a contractual
B obfigation, the mowerments in the prowvision Hat Applicable Mat Applicable
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Mole Ma. 3%:- Rptlo Cisclesisns for i i 2035
Tha foflowing are anatytical ratios for the year enced Mareh 31 7036 and Mareh 11, 3025
F ; Yaar unded
§r. Ma, Partiodars March31, | March31, | Varianees S S
2076 2005 %) Reasans far Vardance if > 15%
rit Ratio [times} Due %e Increaze bn Trade Receresble sad
I |iCument fssets) | Curreal Labiities exclud@ng current F.50 1761 BALSM  |Other Cosrent Acsats s the Current Finaseial
maturities of Lang term barrnwings) ¥ear March 31, 2004
Debt-Equity Ratie (Limes)
[Long-term  bomrowings «  Shoel-b=im Borrowings
2 inclading currint maturiies of lorg term borrowings) / ) . HOKTARP
|Equity Share Capial + Qther Eguingd
mmwmcm 1:rmu!|;
[PET+ Firance Cast + Depreciation + Bxoeptional em)
2 Finaren Cast & Lease Payment + Princpal repayment - = |Men &pplicabi
of Long Term Debt Exduding Pre-payment]
Beturn on Equity Ratio (3 Due 1o Cecrease ia Profits i the Cusren
4 JPAT) S [ Equity Share Capital + Other Egwity Equizy] LETLS T.6T% “H132%  IFinanclal Year idarch 31, 2026,
Inventory turnover Ritio [times]
iCest of Goods sald |/ sweraps inven : n i
- Cost of Goods sald = Cost of materials conpemag + frea e
Cenbract Pald + Canstruction expenses
Trade Recoivalie turnower Ratie [times) Cuie to Decrease in Hesenup and Trad
6 |{Aewenue from operation] / Average Trade Receiveale) (HE L] 155 ALIER  (Reeivable in the Current Fnancial Yo
‘mar:h 31, 2095,
Trade Payable iunnawer Batio il
T | : . £ &
[[Corirac Paid |/ Awerage Erediter] 14.72 Dd.0E SE Not Appéicahkle
| Net Capital turnewver Ratio {times) Dwug 1o Decreass i Aewwnue and noreass In
B |{Rewvenug from aperation) f {CA - CL [Exduding Current [ [ 0.27 -JA.38M  |Trade Receivable in the Cusmnt Financisl Year
Maturity of Long term Borrowings) arch 31, 2025,
Pzt Prafit Watio {35 Duee fo Decrease in Prafits asd Reverue in the
g 1[ PAT | f Revenue from aperation 3265 41,505 =21.38%  (Curent Firancal Yaar March 31, 2026.
Rekusrm an Capltal amployes (1) Due 1o Decredse in Profits in the Corant
LEBITOA) /! Capital employed {Capital Emalovad- Tots Finandial Yaar Mavch 31, 2056,
i SR A% =17
Aggets - Currens Uability Zecluding Curfens b.uu-:tleﬂ e TN
oflL i Barrawd
Returm &a invesiment Due to Decrazse in Profils in the Currenk
1 17PAT) 7 Total Assens AN 0T B I hnancis! Vear March 31, 2026,
fabe No, 38

The figures of the peevioas y=arhovwe been regrouged Faafranged wheraver fecessany to make them comparakds with the curment wéur figures,

The stcompanying netes [1-38] farm & integral part of the financizl satements.,

A& per our repart of even date attadied
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