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: RAJ HAR GOPAL & CO,
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ITHDIA
INDEPENDENT AUDITOR'S REPORT

To the Members of PNC DELHI INDUSTRIAL INFRA FRIVATE LIMITED
Report on the Audit of the IND AS Financial Statemonts

DOpinion

We have audited the Ind AS financial statements of PNC Delhi Industrialinfra Private Limited [the
“company”), which comprises Balance Sheet as at 315t March 2025, the statement of Profit and Lass
{including statement of Other Comprehensive Income, statement of cash flows and Steterment of
changes in Equity for the year then ended on that date, and notes to the Ind AS Financial Statements
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013 [ the
Act) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
standards) Rules, 2015, as amended, ["Ind AS"} and other accounting principles generally accepted n
India, of the state of affairs of the Company as at March 31, 2025, and the statement of Profit and Loss
including statement of Other Comprehensive income | and statement of cash flows and Statemant of
changes in Equity for the year the ended on that date,

Basis for Opinion

We conducted aur audit in accordance with the Standards on Auditing [SAs) specified under section
143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for The Audit of Ind AS Financial Statements section of our repart, We are
independent of the Company In accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the Ind AS
Financial Statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics, We belipve
that the audit evidence we have obtained is sufficient and appropriate to provide a Basis for aur opinion
on the financial statements.

Infermation Other than the Financial Statements and Auditer's Report Therean

The Company’s Board of Directors is respensible for the preparation of the other information. The ather
informatien comprises the information included in the Management Discussion and Analysis, Board's
Report including Annexures to Board's Report, Business Responsibility Report, Corporate Govemnance
and Shareholder's Information, but does not include the Ind AS financial statements and our auditor's
report thereon,

Our opinion on the Ind AS financial statements does not cover the ether information and we do not
@xpress any form of assurance conclusion thereon,

I conrection with our audit of the Ind AS financial statements, our responsibility s to read the other
information and, In doing so, consider whether the other information s materially inconsistent with
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the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that thers is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard

Responsibility of Management for IND AS Financlal Statements

The company’s Board of Directors [s responsibie for the matters stated in section of 134{5) of the Act,
with respect to the preparation of these Ind AS Financial Statements that give a true and fair view of the
financial position, financial performance, changes in equity and cash flows of the Company In
accordance with the Ind AS and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adeguate accounting records in accordance with the
pravisions of the Act for safeguarding of the assets of the Company and for preventing and detacting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, Implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material misstatement, whether
due to fraud ar error.

In preparing the Ind AS Financial 5tatements, management is responsible for assessing the company’s
ability to continue as going concern, disclosing, as applicable matters related to poing concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for everseeing the company’s financial reporting process.

Auditor's Responsibilities for Audit of IND AS Financial Statements

Our objectives are (o obtain reasonable assurance about whether the IND AS Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinlon. Reasonable assurance is a high level of assurance, but is not a
guarantee that an avdit conducted in accordance with 545 will abways detect a material misstatement
when it exists, Misstatements can arise from frawd or error and are considered material if, individually
arin the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these IND AS Financial Statements.

We give in "Annexure A" & detailed description of Auditor's respensibilities for Audit of the Ind AS
Financial Statements.

Report on Other Legal and Regulatory Requirements

1. As required by the companies (auditor's report} rules,2016("the order”) issued by the central
Government of india In terms of the sub section (11} of the section 143 of the act, we give in the
Annexure B, a statement on the matters specified in paragraph 3 and 4 of the arder,

2.  Asrequired by Section 143(3) of the Act, we report that:




We have sought and obtained all the information and explanations which to the best of our
knowledge and belaf were necessary for the purposes of our audit.

In our oplnion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

The Balance Sheet, the statement of Profit and Loss including statement of Other
Comprehensive Income, and statement of cash flows and Staterment of changes in Equity for
the year then ended, and notes to the IND AS Financlal Statements summary of significant
accounting policies and other explanatory information dealt with in this report are in
agreement with the books of accounts.

In our opinlon, the aforesaid IND AS Financial Statements comply with the Accounting
Standards specifled under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on 315t March, 2025
taken on record by the Board of Directors, none of the directors is disgualified as on 315t
March, 2025 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to owr separate Report in
Annexure C. Our report expresses an unmodifled opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

+ With respect to the other matters to be included in Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the expianations given 1o us:

a. The Company did not have any pending litigations which effects its financial position in its

IND AS Financial Statements.

b, the Company did not hawve any long-term contracts including derivative contracts for
which there wers any material foreseeable losses

c. there were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company

d. {i) the management has representad that, to the best of It's knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds ar share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies), including foreign entities
{“intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the company
{“Uitimate Beneficiaries™) or provide any guarantee, security or the like on behall of the
Ultimate Beneficiaries;

{ii} the management has represented, that, to the best of it’s knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
company from any personis) or entity{ies), including foreign entities (“Funding Parties™),
with the understanding, whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly, lend or invest in other persens or entities [dentified




in any manner whatsoever by or on behalf of the Funding Party |"Ultimate Beneficiarias™)
ar provide any guarantea, security or the like on behalf of the Uitimate Beneficlarias; and

(i) Based on such audit procedures that the auditor has considered reasonable and
appropriate in the circumstances, nothing has come to their notice that has caused them
to believe that the representations under sub-clause (i) and (i) contain any material mis-
statement.

&. Nodividend has been declared or paid during the year by the company.

f.  As per information and explanations given and based en our examination, which include
test checks, the Company has used accounting software for maintaining its books of
account which has a feature of recording audit trail [edit log) facility and the same has
operated throughout the year for all the transactions recorded in the software. Further,
during the course of our sudit we did not come across any instance of audit trall feature
being tampered with, and the audit trall has been preserved by the Company as per the
statutory requirements for record retention.

For RAJ HAR GOPAL & CO.
Chartered Accountants

FRN: 002074N

CA Gopal K Gupta
Partmer

M.No. 081085

UDIN: 25081085BMGYGHI 741

Piace of Signature: Agra
Date: 28.05.2025



ANNEXURE A TO THE INDEFENDENT AUDITOR'S REPORT ON EVEN DATE ON THE IND AS FINANCIAL
STATEMENTS OF PNC DELHI INDUSTRIAL INFRA PRIVATE LIMITEDFOR THE YEAR ENDED MARCH 31st, 2025

Auditor's Responsibilities for the Audit of the Ind A5 Financial Statements

As part of an audit in accordance with the Standards on Auditing {5As) specified under Section 143(10) of the
Companies Act, 2013, we exercise professional judgment and maintain professional skepticism throughout
the audit, We ako:

o Identify and assess the risks of material misstaternent of the Ind AS Financial Statements, whether
due to fraud -or error, design and perform audit procedures responsive to those risks, and obialn
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting @ material misstatemnent resulting from fraud s higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances.

* Evaluate the appropriatensss of accourting policies wsed and the reasonableness of accounting
estimates and related disclosures made by management.

= Conclude on the appropriateness of management's use of the going concermn basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists relaled 10 events o
conditions that may cast significant doubt on the Company’s ability to continue a5 a going concern, if
we conclude that a material unceriainty exists, we are required 1o draw attention In our awditors
repori to the related disclosures in the Ind A5 Financial Statements or, I such disclosures are
inadequate, to modify our opinion, Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report, However, future events or conditions may cause the Company fo
cease to confinue as a going concern.

s Evaluate the overall presentation, structure and content of the Ind AS Financial Statements, induding
the disclosures, and whether the Ind AS Financial Statements represent the underlying transactions
and events ina manner that achieves fair presentation

We communicate with those charged with governance regarding, among other mattars, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal contrel
that we identify during our audit.

We alse provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and To communicate with them all relationships and other
matters that may reasonably be thought to bear on our Independence, and whare applicable, related
safeguands,

Fer RAJ HAR GOPAL & CO.,

Chartered Accountants

FRN: 002074N

ChA Gopal Gupta
Partner

M.No., 081085

UDIN: 25081085BMGYGHIT41
Place of Signature: Agra

Date: 26.05.2025



“ANNEXURE B” TO THE INDEPENDENT AUDITOR'S REPORT

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of our
report of even date to the IND AS Financial Statements of the Company for the year ended 31st
March, 2025

a. The Company has maintained proper records showing full particulars. including
quantitative details and situation of fixed assets

b. The Fixed Assets have been physically verified by the management In a phased
manner, designed to cover all the items over a period of three years, which in our
opinion, is reasonable having regard to the size of the company and nature of its
business, Pursuant to the program, a portion of the fixed asset has been physically
verifled by the management during the year and no material discrepancies between
the book’s records and the physical fixed assets have been noticed.

c. No immovable property is held In the name of the company; hence this clause is not
applicable.

d. The company has not revalued its Property, Plant and Equipment [including Right of
Use assets) or intangible assets or both during the year.

e. No proceedings have been initiated or are pending against the company for holding
any benami property under the Benaml Transactions {Prohibition] Act, 1988 {45 of
1988} and rules made there under,

li.  There s no Inventory in the company, hence clause (i) a) and [ii)lb) is not applicable.

ii. ~ The Company has not made any investments in, provided any guarantee or security or granted
any loans, secured or unsecured fo companies, firms, Limited Liabllity partnerships or other
parties covered in the Register maintained under section 189 of the Act. Accordingly, the
provisions of clause 3 (ii) (a} to {f] of the Order are not applicable to the Company.

w.  Inouropinion and according to the Information and explanations glven to us, the company has
complied with the provisions of section 185 and 186 of the Companias Act, 2013 in respect of
loans, investments, guarantees, and security,

w.  The Compary has not accepted any deposits from the public and hence the directives issued hy
the Reserve Bank of india and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard 1o
the deposits accepted from the public are not applicable.

wi, We have broadly reviewed the Cost Records maintained by the company pursuant to the
Companies {Cost Account Records) Rules, 2014 as amended and prescribed by the Central
Government under sub-section 1) of Section 148 of the Act, and are of the opinion that prima
facie, the prescribed cost records have been made and maintained.




Wi,

wiil.

0l

{a) According to information and explanations given 1o us and on the basis of cur examination
of the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Goods & Service Tex, Provident Fund, Employees Stale
insurance, Income-Tax, 5ales tax, Service Tax, Duty of Customs, Duty of Excise, Value added
Tax, C35 and any other statutory dues with the appropriate authorities and there are no
arrears of outstanding statutory dues on the last day of the financial year concerned
{31.03.2025) for a period of mare than six months from the date they became payable.

b) According to the information and explanation given to us, there are no tax dues cutstanding
on account af depute.

According to the records of the company examined by us and the information and explanation
Ehen to us:

{a) The Company has not defaulted in the repayment of term loans to banks.

(b) The company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(¢} Funds were applied for the purpose for which the funds were abtained by the company,

[d) The company has not taken any funds from any entity or persen on account of or 1o meat
the obligations of its subsidiaries, associates or joint ventures.

{®] The company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associale companies.

According to the records of the company examined by us and the information and explanation
given to us:

{a) The company has not raised moneys raised by way of initial public offer or further public
offer (including debt instrumentsja term loan. Hence the provisions of clause 3(x) (a) of the
Order are not applicable to the company.

{b] The company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review. Accordingly, the provisions
of clause 3 (x) (b) of the Order are not applicable to the Company and hence not commented

upon,

Based upon the audit procedures performed and the infarmation and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the year, therefore the provisions of clause 3
{xi) {a) (b) & [c) of the Order are not applicable o the Company.

The Company is not a Nidhi Company. Hence provisions of clause 3(xili) (a b&c) of the Order are
not applicable on the company.




®iv,

LA

xvl,

wvil,

mwlil,

In our opinion, all transactions with the related parties are in compliance with section 177 and
128 of Companies Act, 2013 and the detalls have been disclosed in the IND AS Financial
Statements as required by the applicable accounting standards.

Based on our examination and the information and explanations given to us:
{2) Internal audit system is commensurate with the size and nature of its business

{b) We have considered the internal audit report during the course of our audit.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not entered Inte any non-cash transactions with directors
or persons connected with him. Accordingly, the provisions of clause 3 [xv) of the Order are not
applicable to the Company.

[a} In our opinion, the company is not required to be registered under section 45 1A of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order
are not applicable to the Company.

(b) Based on our examination and the information and explanations given to us the company
has not conducted any Mon-Banking Financial or Housing Finance activities without a valid
Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of
India Act, 1934,

(c) The company is not @ Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India, and accordingly, the provisions of clause 3 [xvi) (clof the Order are
not applicable to the Company,

[d} The provisions of clause 3 (xvi] (d)of the Order are not applicable to the Company.

The company has not incurred any cash losses in the financial year and in the immediately
preceding financial year.

There has been not any resignation of the statutory auditors during the year, and accordingly,
the provisions of clause 3 (xvill) of the Order are not applicable to the Company.

According to the information and explanation given to us and on the basis of the financial ratios,
ageing and expected dated of realisation of financial assets and payment of financial liabilities,
pther information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supparting the
assurmptions, nothing has come to our attention, which causes us to balisve that any material
uncertainty exists as on the date of the audit report that company is not capable of meeting its
liabilities existing at the date of balance sheet as and the when they fall due within a period of
one year from the date of balance sheet.

We, however, state that this is not an assurance as to the future viability of the company. We
further state that our reporting is based on the facts upto the date of the avdit report and we
neither ghve any guarantés nor any assurance that all akilities falling due within a period of one
year from the balance sheet date, will get discharged by the company and when they Fall due,




xix. @) The company has not any unspent amount according to the compllances with second proviso
1o sub-section (5} of section 135 of the sald Act and accordingly the provisions of clause 3 [ux)
(&) of the Order are not applicable to the Company.

(b} The provisions of clause 3 (xx) |b) of the Order are not applicable to the Company.

For RAJ HAR GOPAL & CO,
Chartered Accountants
FRN: 002074

"

CA Gopal Krishan Gupta
Partner

M.MNo. 0810385
LUDIN: 25081085BMGYGHITA1

Place of Signature: Agra
Date: 28.05.2025




“ANNEXURE C" TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE IND AS
FINANCIAL STATEMENT OF PNC DELHI INDUSTRIAL INFRA PRIVATE LIMITED

Report on the internal Financlal Controls under Clause (1) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act®)

We have audited the internal financial controls over financial reparting of PNC Delhi Industrialinfra
Private Limited as of March 31, 2025 in conjunction with sur audit of the Ind AS Financial Statements of
the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Campany’s management |5 responsible for establishing and maintaining internal financial controls
based on these responsibilities include the design, implementation and malntenance of adequate
internal financial controls that were operating effectively for ensuring the aorderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013,

Auditors” Responsibility

Qur responsibility 15 to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of internal Financial Controls Over Financial Reporting (the “"Guidance Note™] and the $tandargs on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, ta the extent applicable to an audit of internal finandial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Mote require that we comply with ethical reguirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material nespects.

Qur audit involves performing procedures to obtain audit evidence about the adeguacy of the internal
financial controls system over financial reporting and their operating effectiveness, Dur audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk, The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the IND AS Financlal Statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
far our audit opinion on the Company's internal financial controls system over financlal reporting




Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is @ process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of IND AS
Financial Statements for external purposes in accordance with generally accepted acoounting
principles. A company's (nternal financial control over financial reporting includes those policies and
procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly refiect the
transactions and dispositions of the assets of the company;

(2} provide reasonable assurance that transactions are recorded as necessary to permit preparation of
IND A5 Financlal 5tatements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only In accordance with authorizations of
management and directors of the company; and

{3] Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the IND AS
Financial Statements.

Inherent Limitations of Intermal Financial Controls Ower Financial Reporting

Because of the inherent imitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
errar or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or

that the degree of compliance with the policles or procedures may deteriorate,

Opinion

In our opinion, to the best of our information and sccording to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reparting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2025.

For RAJ HAR GOPAL & €O,
Chartered Accountants
FRM: D02074M

Ly

CA Gopal Krféhan Gupta
Partner

M. No. 081085
UDIN: 25081085EMGYGHI741

Place of Signature: Agra
Date: 28.05.2025




FNE Delhl Industrialinfra Private Limited
CIN: U452 000001 1P TC2 22046
Balance Sheot as at March 31, 2025

(1] Mon - current assots
[aj Property, plant end equipment
[b] Intangible Asset
{c} Fenancial assets
{If  Service Conpesslon Receivablas
[d] @Othar Non- Currant Amats
S Totbal (Mon Current Assets)
{2] Current asseks
[a) Financial assets
{7 Ivestments
il Trade recefvables
{lii} Cashand cash equivalents
{iw} Other Financial Assets
(b} Other current assets

Sub Total (Current Assets|

EQUITY
{a) Equity share capital
o] Other equity

Sub Total (Eguity)|
LIABILITIES

{1} Man - Current Tabilites
{a) Deferred Tax Liability
1] Provisions
Sub Total [Non Current Liability)
{2] Current babilities
fa] Financial iabiities
i) Trade payables
{3l Bues of micro and small enterprises
(k] Drsas of creditor ather than micra and small Enterprises
H} Oaher finarcial lEbilities
bl Other current lizbilitles
fc]  Provisions

Sub Total (Current Liability)

The a:n-nmpm-,uhg notes :1-3?]- ﬁ:H"rn an mtepal part uf the ﬁnml st-ltemum:

A per our report af even date sttached
WS RAJ HAR GOPAL & CO.
Chartered Accountants
FRN-D02074N

CA Gopal Kri Gupta
Partner

M. No. 021085

Date: YE.05.2025
Mace: Agra

12
13

14

16

17
18
14

38.36 36.90
E.33 11.3%
5,306.B1 B.102.00
585 45 383.00

£, 92605 B, 534 20
91,64 50.12
3,156,688 928,14
68.51 133,65
19.36 19.02
9,294,05 7.562.35
12,630 46 §,693,28

LN

3,500,000 3,500, 00
13,593.96 12,271.57
17,093.96 15,777.57

73334 58582
12932 1667
Tab. 26 0248

9.31 0.67
105.41 80,78
321.72 297.04

502 10.36
175.73 158.66
717.19 547.51

Far and on behalf of Baard of Directors of

PNLC Dwelhi MWM@W
wﬁ Talluri Raghupat! Rao
Managing

Direchor
Din-03492171 DIM-01207205
E Totn frechn
5 Jatin Manotha
Chief Finandal Officer Company Secretary

PAN: BVCPFBIESO M.No. A4ETES



PNC Delki Industrialinfra Private Limitad
CIN:LIASIDODLA0TIPTC2 22046

Statement of profit and loss for the year ended March 31, 2025

Current tax
Deferred tax
1

" Comprehensive Income

(I} Iterrs that will not be reclassified to profit or loss

15
141

[130.28)}
209.09
13.22

- Actuarial Gain and (losses) on defined benefit plans 7.40 060
1} Income tax relating to above items 215 0.15
= | e =
Eaming per equity share of T 10 each
Basic & Diluted (in %) 26 375 159

The accompanying nates (1-37) form an integral part of the financial statements,

As per our report of even date attached
PA/S RAL HAR GOPAL B CO,
Chartered Accountants
FRM-002074N

CA Gopal %ﬂﬁupﬂ

Partner
M. Mo, 081085
Date: 28.05.2025

Place: Agra

For and on behalf of Board of Director's of
PHC Delhl Industrialinfra Private Limited

E

hilaln Tallurl Raghupati Rao

Managing Director Director
DiN-03495171 DIN-01207 205
?mﬁ Tai sk

a—
Sachin iva Iatin Manocha

Chief Financial Officer Company Secretary

PAN: BVCPPE2BSO

M.No. AJ8T59



PNC Delhi Industrialinfra Private Limited
CIN:U452000L2011PTC222046
Statement of changes In equity for the year ended March 31, 2025

A Equity Share Capital _ in

Balance as at Aprll 1, 2024 1227757 12, 277.57
Profit for the year 1,311.14 1,311.14
Other Comprehansive incoma 5.25 5.25
Total comprehensive income for tha year 1,316.30 1,316.39

accompanying notes

As per our report of even date attached For and on behall of Board of Director's of
BY/S RAN HAR GOPAL & COy, PNC Delhi Industrialinfra Private Limited
Chartered Accountants
FRN-D02074N -
sh Jaln Tallurl Raghupati Rao
Man Director Director
DIN-03493171 DIN-01207205
iCA Gopal n Gupta Aees .
:::::muss ?‘ “: ?‘ Tetin Mrocka
el | T
Data: 28.05.2025 Sachin liva latin Manocha
Place: Agra Chief Financial Officer Company Secratary

PAM: BVCPPEIESE) M.No, AJETSS



PNC Delhl Industrialinfra Private Umited
CIN:U4520000200 IPTC2 22046
Staterment of cath flow for the year ended as on March 31, 2025

A, |Cash Flow from Operating Activities
Met Profit f{Loze) before Tax & after exceptional items 1,401.38 453.65
Add/Less: Adjustment for
Interast income {2.0%) (7.47)
Gain/Loss on fair valuation of Mubual Funds {0.56] 24,00
Galn/Loss on sale of Mutual Funds [12.0) [#0.68}
Depredation and Amortisathon 14.3% 13.01
Qther non-ogerating Income (721,20} (544,07}
Operating Profit / (Loss) before working capital changes 679,81 31,55
Adjustment of Changes in Working Capital
increasefDecrease] in trade payable 33.26 (15.39)
Iincrease/|Decrease] in other curment Liabilities [218.11)| {35.935)
Increase/|Decrease] In Provisions 113.32 (70.81)
increase/|Decraase) in Trade frecelvables 56745 2.430.90
Increase| Decrease) in Mon cwrrent a55es (202.45) |62.45)
Increase/f|Decrease) In Currant assats (1,73206) (3,496.08)
Cash Generated from/[used) from operating activities {758.77) {1,341.34)
Cash Generated from/{used) from operating activities [A] (758.77) 1,341.34)|

B. |Cazh Flow from Investing Activities
Intarest incame 2,05 47
Sale of BMutual funds [28.87)) 7B2.80
Other non-cperating Intome T21.21 544,07
Purchase of Fixed Assal (0LTS) 117.43)
Het Cash | used in) / generated from Investing Activities (B} BOT.64 1316.51

€. |Cash Flow from Financing Activities
Wet Cash | used in} f generated from Financing Activities (] - -
Met Cash increase in cash & Cash eguivalents (A+B+C) (65.14) (24.43)
Cash & Cash eguivalents in beginning 133.65 158.08
Cash & Cash equivalents at the end of the year 6B.51 133.65

The accompanying notes { 1-37) form an integral part of the financial statements.
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PHC Delbl industrialinfra Private Limited
CiN U5 2000L 2011 PTC22 2046
2, Notes to financial statement as at and for the year ended March 31, 2025

Significant Accounting Pelicles

Compamy Overview:

The cempany has been awarded the "Re-Development and Management of Narela industrial Areain Defhi® and the colkected
fees to be retained and appropriate as per concession agreement Dated 19.07.2011 with DSHDE,

1.Basis of Preparation
The finarcial statements comply in afl material aspects with Indian accourting standards netified under sec 133 of the
cewripanies. aet 2013 [the Act)[Companies(indian accourting standard)Rules, 2015] and other relevart provision of the act

Thie financial statement up to year ended 315t march 2019 were prepared in accordance with the sceounting standards notified
under companles {accountirg standard) Rules 2006(& mnended) and other relevant prowision of the Ast
These financial statements are the first financial statements of the company under ind AS.

1{a}Historical Cost comantion
These Financial statemests have been prepared on a historical cost basls except for Cartaln finamcial assets & Liabilities
measured at falr value,

2. Signiflcant Accounting policles adopted by campany i preparation of financial statements

Property Plant & Equipment:

Under the previous Indian GAAF, property plant and equipment other than investrent progerty were carried in the balanca
sheat on the basis of historical cost. The company has regarded the same as deemed cost & presented same values in Ind- AS
complaint financkals after applying Fara 05 of Appendix O of Ind AS 101{First time adoption of Ind A5).

Plant and equipment are stated at cost, net of accumulated depreclation and sccumulated impairment osies, if any. Such cost
includes the cost of replacing part of the plant and equipment and barrowing costs for long-term construction projects i the
recognition criteria are mat. When significant parts of plant and eguipment are required to be replaced at Intervals, the Group
depreciates thern separately based on thelr specific useful lives. Likewise, when & major inspection & performed, its cost s
recognized in the carrying amount of the plant and equipment as a replacement if the recognition criteria are catigfied. A
other repair and maintenance costs are recognized in profit of loss as incurred, The present value of the expected cost for the
decomrmissioning of an asset after its use is included in the cos? of the respective et il the recognition oiterda for a provision
are met,

Cepreclation bs calculsted om 3 stralght-line basks over the estimated ussful lives of the assets as follows:

Plant & Eguipment-10 Yesrs WOV Basis)

Furniture & Fixtures-10 Years

Vehiclas- 8 Years

Labaratory Instruments-10 Years

Office Equipment- 5 Years

Computers- 3 Years

The residual values, useful lives and methods of depreciation of property, plant and equipment are resiewed at mach financial
year end and adjusted prospectively, i appropriate,
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Financlal Instriments

A financial Instrument is any contract that gives rise to 2 financial asset of one entity and a finencial liability or equity
imstrument of another entity

Initial recognition and measurement

For purpases of subsequent measwrement, inencial assets are classified in three categories:
i) Financlal Assst st amortized cost

{iiiFinancial Asset At Fair Value through OCI

{illiFinancial Asset st Fair value through PEL

Financial Asset at amortioed cost
A Financial Asset’ s measured ot the amortized cost i both the following conditions are met:

aj The asset is held within a business mooel whose objective |5 to hold assets for collecting contractual cash flows,
and

b Contractual terms of the asset give rise on specified dates 1o cash fows that are solely payments of principal and interest
(3PP} on the principal armount outstanding,

After Initial measurement, swch financial assets are subseguently messured a1 amormized codt using the effective interest rate
(EIR) method, Amortized cost i calculated by taking Into accownt any discount o premivm on acquisiton and fees or costs that
are an Integral part of the EIR, The EIR amortization & induded in finance income In the profit or s,

Financial Asset at Falr value through OC)

A 'Financisl fsset’ is classified &5 at the PYTDCHif both of the following cricena are met:

aj The objective of the business model s achieved both by collecting contractual cash flows and selling the financial
assets, and

b) The asset's contractual cash Mlows repretent SPPL Financial bsset included within the PYTOC! category are measured initially
a5 wiell a5 at each reporting date at fak value, Falr value movements sre recognized in the other comprehensive income [OCI)

Financial Asset at faic Value through PEL

FyTPL is a residua! category for Financial Azsets, Any financlal asset, which does not meet the criteria for categorization as at
amortized cost or as FVTODCI, s clazsified 35 at FUTPL,

in adidition, the proup may eted to designate a Financial asset, which othenwizse meets amortized cost or PYTOCH criteria, as &t
RTPL

Haoweves, sisch election Is allowed anly F dednp so reduces or elimingtes a measurerment of recognitan inconsistency [relerred
o as ‘accounting mismateh'],

Equity Instruments

All equity investments in scope of Ind A% 109 are measured at fair value, For equity Instruments, the company may make an
irrevocable slection to present in other comprehensive income subsequent changes in the fairvalue. The Company makes such
alection on an instrument by-instrument basis, The classification B made on nftial recognition and is krevocatyle If the group
decides 1o classify an equity instrument as at PYTOCH, then all fair value changes on the instrument, exchding dividends, are
recognized in the OCI.

Derognisition of Financial assot

A financial ssset [or, where applicable, a part of & financial asset or part of a groww of simiar financial assets) is
primarily dereccognized when:

B The rights to receive cash flows from the asset have expired, or

B Tha group has transferred t5 rights to receive cash flows from the asset or has assumed an obligation to pay the
received cash flows in full withewt material delay to a third party under 2 'pass-through'’ arrangemens; and either

{a) the Compary has transferred sobstantially sl the risks and rewsrds of the azses, or

ib] the Campany has neither transferred nor rotained substantialy all the risks and rewards of the asset, but has transferred
control of the asset
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impairment of financial assets

in accordance with Ind AS 109, the group applies expected credit loss [ECL) model for measurement and recognition of
Impairment loss on the Tollewing financial assets and cred® risk exposure:

a) Financlal assets that are debt instruments, and are measured at amortized cost eg., loans, debt securities, deposits, trada
receivables and bank balance

b Financial assets thet are debt Instruments and are measured & at FYTOC!

c) Lease recefvabdes under Ind A5 17

d] Trade receivables or any contract sl right to recesve cash or another financial asset that resul® from transactions that are
within the scope of Ind A% 115 (referred to as ‘contractual revenue receivables’ in these (lustrative financial statements)

&) Loan commitments which are not measured &s at FYTPL

f] Finandal guarantee contracts which are not measured as at FYTPL

For recognition of impairment loss financial assets and risk expasure, the Company determines that whather there has besn a
slgnificant increase in the credit risk since Initial recogrition. IF credit risk has not Increased significantly, 12-month ECL s used
to provide for Fmpairment |pss. Howeser, [ credit risk has increased significantly, Ifetime ECL is used, If, in a subseguent periad,
credit quatity of the instrument Fmproves swch that thene is no longer a significant lncrease in credit risk slnce initial recognition,
then the entlty reverts to recognizing impairrment lo:s sllowance based on 12-month ECL,

Ufetime ECL are the espected oedit loases resulting from all possible default events ower the espected life of & financial
inatrurment.

Firancial Liabilities

initial recognition and measurement

Al financial Fabilities are recognized initially at fair walue and, In the case of loans and borrawings and payables, net of directly
attributable transaction costs.

Subsequent Maasurement

Financial liabilities at fair value through profit o loss

Firancial liahilities &t fas value through profic or loss Include financkal Eabilitles held for trading and flnancla lisbilithes
designated upon Initial recognition as at fair value through profit o loss, Financial liabilities are classified as held for trading i
they are incurned for the purpose of repurchasing in the near term. Gaing or losses on abilities held for trading are recognized
in the profit or loss.

Financial Liabilities at Amortized Cost

After Initigd recognition, interest-bearing loans and borrowings are subjseguently measured &t armortized cost using the EIR
methid, Gaing and |osses are recognized In profit or koss whan the lisbiiities are derecognized as well as through the EIR
amartization process. Amortized cost i3 calculated by 1aking inte acooun] any disoiunt of premiurm on acquisition and fees or
COSS Bt are an integra part of the EIR. The EIR amomization |s Included as finance casts in the statement of profic and loss.

Financial guarantee

Derecognisition

& financial Hebility i derecognized when the obligation under the liability s discharged or cancelled or expires. When an
exlsting financial labllity Is reploced by another from the same lender on substantially different terms, or the terms of an
existing lisbilivy are substantially moedified, such an esxchange or modification is treated as the derecognition of the original
lkabillity and the recognition of a new lizbility. The difference in the respective carrying amownts 13 recognized kn the statement
of prafit or ks,

Provisions, Contingent Babilities

PFrovisions are recognized ‘when the company has a present obligetion (legal or constructive] as a result of 2 past ewent, it is
probable that an outflow of resources embodying economic benefits will be required to settle the cblEgation and & reliable
estimate can be made of the emount of the obiigation,

The expenze relating to a provision is presented in the statement of profit and 3oss IF the effect of the time value of maney is
material, provishens are discounted using 8 current pre-tae rate that rellects, when appropriate, the risks specific to the labillty,
When discounting is used, the increase in the provision due to the passage of time is recognized a3 a finance cust.
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A contingent Hability is disclosed in case of;

a present obligation arising from past events, when it Is not probable that an outflow of rescurces will be reguired to sattle the
obfigation;

a prasent obligation arising from past events, when no relishle estimate is possible ;

a possible obligation arising from past events, unless the probabllity of autflow of resources s remote

Provisions, contingent Rabifities, contingent assets and commitments are reviewed st sach balance shaet date

Service Concestion Agreements
The Company corstrects & upgrades infrastrocture [construction or upgrade services) used to provide 2 public service and
oparstes and maintains that infrastructure (oparation sendces) for & specified peried of time,

These arrangements may include infrastructure used in @ publicto-private service concession arrangement for its entire useful
Efe.

Under &ppendix C ta Ind A5 115 — Service Concession Arrangements, these arrangements sre scoounted for basad on the
nature of the considaration, The Fnanclal zsset moced s used to the extent that the operator has an unconditional contractual
right 1o receive caih or another financial asset fraom or at the direction of the grantor for the corstruction services,

income from the concession arrangements earned uncer the Financial asset madel consists of the (1) fair value of the amount
due from the grantor, which is desmed o be fair value of the consideration transferned to acquire the assat:

Ary mset carried under concession agreements is deresognized on disposal or when no future economic benefits are expected
from its future use-or disposal.

Aevenue related to 5CA:

Revenue related to construction under 3 service conceselon arrangement (s recognized based on the stage of completion of the
wark performad

Determination of falr values of trade recelvables

The receivaole |s measured Initlally at falr value. it |s subseqguently measured at amostized cost, ie, the amount initally
refognized plud the cumulative interest on that amaunt minus répayments, The company has measured the trade recelvable at
cost plus 16% markup initkally at FYTPL which are measwred subsequeantly at amortized cosy,

Revenue recognition

Revenue is recognized 1o the extent that it i probable that the econamic benetits will flow and the revenue can be reliably
measured, regardiess of when the payment is being made. Revenue is measured al the fair value af the considerstion receved
o receivable, taking inte account contractually defined terms of payment and excluding taxes or duties coflecved on behalf of
the povernment.

The cormpany has recognized Finance Incorme on the outstanding balance of trade receivabdes as a part of revenue from
oparstions.

Interest Incama

For all dabt instrurnents measured aither at amortized cost or at fair value through other compeehensive incame, nberast
ingorme s recorded using the effective intersst rate (EIR). EIR is the rate that exactly discounts the estimeted future cash
paymeants o recelpts over the expected |ife of the financisd inggrument or a4 shorter period, where appropriate. to the gross
carrying amaunt of the finandal asset or to the amortized cost of & financia] liablley. When caleulating the effective nterest
rate, the company estimates the expected cash flows by considering all the contractual terms of the financial Instrurment [for
expmple, prepayment, extension, call and similar aptions) but does not consider the expected credit losses. Interest income is
inttuded in finance income In the statement of profit and lass.
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Current Imcorme Tax

Current Inceme tax sasets and liabilities are measured at the amaunt expected ko be recovered from or pald to the taxation
sutharities. The tax rates amd tax laws used to compute the amount are those that are enacted ar aubstantively enacted, at the
reparting date In the countries where the Group operates and generates tasable ncame. Currant incoma tax relating 1o items
recognized outside profit or loss i recognized sutside profit or loss [either In other comprehensive Income ar in equity).
Current tax tems are recognized in corrafation to the underlying transaction sither in OC1 ar directly in equity. Management
periodically evaluates positions taken In the tax returns with respect to situations In which applicable tax regulations are
subject o interpretation and establishes prowisions where appropriate.

Beferred Tax

Defesred tax is provided using the liability method on temporary differences between the tax bases of assers and lRabilities and
tholr carrying amourts for finandel reporting purpases ot the reporting date. The carrying armount of deferred tax assets is
Fevigwed at ach reporting date and reduced to the extent that it i no longer probable that sufficiert taxable profit will be
avallzhle to allow all or part of the deferred tax asset 1o be utilized. Unrecognized deferred tax assets sre re-assessed ot sach
reporting date and are recognized to the extent that it has become probable that future tasable profits will allow the deferred
Lax ESEet 1o be recovered,

Deferred tax assets and fakifities are measured st the tax rates that are expected to apply In the vear when the attet i realized
or the lizbdlity (s settled, based on tax rates (and taw laws) that have been enacted or subitantively enacted at the reporting
date. Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognized In corelstion to the underdying transaction either in
Ol or directly in egquity.

Deferred tax assets and deferred tax labilities are offset if a legally enforceable right exists to set off current tax assets against
current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Tax benefits acquired as part of a business combination, but not satisfying tha criterla for separate recognitian at that date, are
recognized subsequently if new information sbout facts and circumnstances change, Acquired deferred tax benafits recognrized
within the measurement period reduece gaodwill related to that acguisition H they result fram new information obtained about
facts and circumstances existing at the acquistion date. If the carrying amount of goodwill s zera, any remaining deferred tax
benefits are recognized in OLlf capital resenve depending on the principhe explained for bargain purchase gains. All other
acquired tax benefits realized are recognized in profit o loss.

Sales/ value added taxes pakd on acquisition of assets ar 6n Incdrring exponses

When the tax incurred on a purchase of azwets or services |5 not recoverabla freem the taxation autharity, Inwhich case, the bax
paid is recognized as part of the cost of acoulsition of the astet or as part of the expense Item, a5 Bpplicable- When receivables
and payables are stated with the amownt of tax included. The net smount of tax recoverable from, or payable to, the taxstion
authority is included as part of receivables or payables in the balance shest.

Borrowlng Costs

Borrowing costs directly attributable to the acguisition, construction o peoduction of an asset that necessarly takes s
substantial period of time to get ready for its intended use ane capitalived as part of the cost of the asses. All other borrowing
costs are expensed in the period in which they occur, Borrowing costs consist of interest and other costs that an entity incwres in
connecticn with the borrowirg of funds. Borrowing cost alto indudes exchange differences to the sxtent regarded a5 an
adjustment to the borrowing costs,
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Employee benefits

Provident Fund: The contribution to provident fund is in the nature of defined contribution plan. The Compary makes
contribution to statutory pravident fund In accordance with the Employees Provident Fund and Miscellaneous Provisions Act,
18952.The contribution paid or payable i recognized as an expense in the period in which services are rendered.

Gratuity (Funded): Gratuity is in the nature of defined benefit plan. The cost s determined using the projected unit credit
methad with actuarial valuation being carvied at cash at each Balance Sheet date by an independent actuary. The retirerment
benefits obligation recognized in the Balance Sheet represent the present value of defined benefit abligation as adjusted for

recognized past service cost. Actuarial gains and losses are recognized in full in the other comprehensive income For the period
In which they oour

All employee benefits payable whally within twelve manths rendering services are classified as short term employee benefits.
Benefits such a& salacies, wages, short-term compenseted absences, performance incentives etc., and the expected cost of
bonus, ex-gratiz are recognized during the period in which the employee renders related senvice.

Payments to defined contribution retirement benefit plans are recognized as an experse when employees have rendared the
senvice entitling thern to the contribution,
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PNC Delhi indwstrialinira Private Limited
Motes ta financial Matement for the year ended March 31, 2025

AR Spail 01, 1024
Addition during the year

AR Apnl 0L, 2034
Acdition during the year
i

bl ot “H
AL April 01, 2023

Am-u-rﬁ-l
AL April 00, 2003
Addition during the year
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PHNC Dedhl industrfalinfra Private Limited
Maotes to finandal statement for the year ended March 31, 2025

Maote 5 Mam- Current Flranclal Assats

__{%in Lakhs}
Byt Asak
Particulars R
: ; March 31, 2035 Parch 31, Z0Z4
Sergice Conpecgion Ressjvablog £.305.21 8,103.00
Total 5,306,581 B, 20300
Mota & Other Non Current Assets
[¥ in Lakhs]
Adpl s at
Particulass i
LILLIE March 31, 2025 March 31, 2024
TOE and Advance Tax COC a5 283.00
Tatal 5E5.45 383.00
Mota 7: Corrent Financlal Investment
(% i Lakhis]
R A at As at
L harch 31, 2025 March 31, 2024
Iiwadtment in Mutual Funds
Mippon Litra Shart .64 5012
T-I]'lﬂ_‘l 9164 SOL12
Particulars e SemLe
Mereh 31, 2035 March 31, 2024
Appregale Book Value of guoted mvestments Spar S0U00
Aggregate market value of guoted investments 9154 50,172
Apgregate hook value of unquoted imvestmeants - -
regate amaunt al impeirment ca value of Bvestments -
Naota 8: Current Trathe Redsivables
{¥in Lakhs)
T A% at B pt
et o5 March 31, 2025 Barch 31, 2004
Seoured and Consldered Good
Undisputed Trade Receivables - Considarad goan 3,156.08 925,14
Unidsputed Trade Receivabies - Considerad good .
Undisputed Traode Recehvables - which have sigrilicant increase = credit risk - =
Undisputed Trade Fecefvabies - credit iImpained =
Dlsputed Trade Recalvables - Cansidered good - U
Disputed Trade Recaivablas - which have significant increass in credit sk =
Disputed Trade Recehwables - credit impaired =
Todal 3,156.88 9z8.14
Ageing of Trade Recaivablos. Axat Asm
March 31,2008 March 31, 2024
Undisputed Trade Rocelvables - Considered good
Lass than Six Manths 641 928,14
& hanths = 1 Year 2407498 -
1-2 Years T21.51 -
2-3 Yedrs 3 2
Bore tham 3 years :
Total E,J.EE.EE T928.14
Mote 9: Cazh and Cash aguivalents ¥ in Lakhs|
il A5 At Asat
Fen March 31, 2025 March 31, 2024
Dalsnces with bank £7.79 FENE
Cash in hand 07z 0.60
Term Deposits | Lass than 3 Months | s 100,00
AR UEAL Tetal 68,51 133.65
Il, .I1 1 M ?
bis »--3 1% Ja fin
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PNE Dedhl Induttrialindra Private Limited
ates to fimandal staterment for the year epdad March 31, 202%

Mate 10z Othar Current financial assats

GAET Input Tax Credd

“jacludes T 5,950 Lakbs (P/Y T 7,400 Lakhs) short term loan given to related party dtimate holding PNC Infratech Limited.
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PHC Dethi industriafinfra Private Limited
Motes to financial staternent for the yesr ended March 31, 2025

Hote 12: Share capltal

Equity Shares of T 10/- aach

Mote 1201

okt e M .-.-h-nii_'—.ﬂ.- £ s
PHC Infra holdings Limited"
*includes 10 Equity Shares are held by romines of PNC Infraheldings Umited

Detalis of Promoter Sharehalders holdi

r mame — . = . of Shares of Shares

PHE infra haldings Lisrited 3,50,00,000 3,50,00,000
of total shares .

PHC Infra haldings Limited 100% 1

Percentage change during the year

PNC Infra hobdings Limited 0%

Rights and restrictions attached to equity shares

The Compary has anly ope dass of equity shares having par walue of T 10 per share. Each sharehaolder 15 elgitle for one
'I-H:Il'l!n-!fshrerlid.m-mtahlrdlﬂnmdliprm:dh-&e!undn*ﬂkﬂmhnmzumhieﬂtnlttammlﬂth
shareholders [ the ensing Annusl General Meeting, xcept in the case of interim Dhvidend. There ara no restrictions

aitached to Squity Shanes.

There afe no bonus shates/share ksusd for consideration ather than eash and chare hought back immediately preceding
Fhoa yaars.

Balance cutsianding at the beginning af the year
Privfen for tha yaar
surement of pest emplovrment ben
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PNE Delhi Industrialinfra Private Limived
Motes to financial statement for the year ended March 21, 2025

Note 14: Deferred Tax Liabdlity
The balance comprise of difference attributable to:




PHC Celti Industrialinfra Private Limited
Mates to finandial statement for the year ended March 31, 2025

Note 15; Lomg Term Prondsions

*Suppliers/Senvice providers eavered under Micr, Small Medium Enterprises Developmaent Act, 2006 have nat lurrished the
infarmation regarding filing of necessary memarandum with the appropriate authority, In wiew of this, infoamatian requined
by e dlisclnsed wis 22 of the said Art i< not poovided,

Provisian foe Gratuity [Refer Note No. 33)




PNC Dol Industrialindra Private Limited
Hotes to Fnaecial platament Lor the year ended March 31, 2015

nnﬂm
Cordrioution 1o pravident & other funds

o T =

B e "

ﬂl‘l"gpﬂ'l'l‘l-ﬂﬂlllﬂl‘l"ﬂ‘l

tire charges of ¥ehides

Miscellaneaus and General Expenses
ditar remananation

* Befer 15 Mefe Mo, 35
=Audit Fees Inchsdes -

Dvprecistion on Tanglele Adsgts. el i ) 5,20
Amariisation of Other intanglbles 5.0
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PHC Dwlhi Industrialinfra Private Limited
Motes to finandal statement for the year ended March 31, 2025

Maote 25: Tax Expense
A. Income Tax Expenar

[a) Currant tax

Current tax on profit for the year (244.85) (120.28])
Tanes for prior year - 13.12

Total Current tax expense {244 .85} {117.06))
(&) Deferred tax

Drecrease {increase) In deferred tax assets [151.63) [208.45)
{ecreasz] increase in deferred tax Liabilities {3.00) (0.63)
Tatal Deferred Tax Expenses [154.63) |209.09)

Tax effect of expensas that are ot -
Taxes paid for earfier years 2 >
nermﬁ Tax [154.63) [209.09)

Mote 26: Earning Per share

T 1,311,
3,50,00,000
10,00

14

3] Profit/[Loss] avallable to Equity Sharehalders (€ In lakhs)
{b] Weighted Average aumber of Eouity Shares

S RN |

Note 27: Operating Segment Information

The Company operates in anly ona sagmant, namely “Maintenance & Operation of CEFT project” hence there are no reportable
segments under ind AS-108 ‘Segment Reporting’. Hence, separate butiness segmant information is not anplicable.

The Managing director of the company has been igentified as The Chief Dperating Declsion Makar [CODM]. The Chief Operating
Decision Maker also monitars the operating results as one single segment for the purgose of making decisions about resource
allocation and performance assessment and hence, there are no additional disclosures 1o be provided other than those already

provided in the financial statemenis,

‘There is only one customer having more than 10% of the total revenue.
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PMC Defhi Industrialinfra Private Limited
Notes to financial statement for the year ended March 31, 2025

Mote 28: Ralated party transactions

[#) List of related parties

[l Parent Entity

" immeiate Holding

| mited
PMC Infra Holdings Limit a8 100%, 1008
PHMC Infratech Limited Ultimate Holding 0% 0

{B) Transactions between related parties
The following transactions were carried out with the related parties in the ordinary course of business.

PHC Infratech Limited- Shart Term Loan
PHC Infratech Limited- Others

(d} Terms and Conditions
The transactions with the related parties are made on term equivalent to those that prevail in arm's length transactions,

The assessment is under taken each financial year through examining the financial position of the related party and in the

markat in which the related party operates.
b3 & o T S




PNC Delhi Industrialinfra Private Limited
Motes ta financlal statement as at and for the year ended March 31, 2025

Mete I9: Falr value Measurement

Fimancial Asset

Lonag Teem Trade recesvablas - L.30641 - - £.103.00 -

Irvestmenty - 91 64 - - 5012 -

Hetentions 19.38 - - 12.02 . -

Short Term trade recesvables 3,156.88 - G2a.d4 -

Cash and Bank 1-I_IIrB:H- 68.51 - - 13365 T -

Tatal Financial Assets 3,,1-“.?3' 5.398.45 - 1,080.81 £,153.12 B

Financial Lizbilities

Trade payabbes 11472 - - 3145 -

ﬂ‘HﬂanmﬁlEUﬂﬂtlﬁ 321.72 . - 297.04 - =
otal Finandal Liabilithes 436.44 - - A7E.49 - -

[i] Fair Walue Hierarchy

This soction explains the judgments and estimates made in determining the Tair values of the financial instrements that are
mieasured at amortized eost and for which fair values are discloded in financial statements. To provice an indication about the
relizbifity of inputs used In determining fair values, the group has classified its financial instrumenis intg three levels prescribed
under the accounting standards.

The following table provides the fair value messuremant hierarchy of Company’s asset and Rabifities, grouped into Level 1'to
Level 3 as descrlbed belomw -

Level 1: Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

Level 2; Valuation techniques for which the lawest level input that is sgnificant to the fair value measurement is directly or

indirectly ohsencable,
Level 3; Valuation techniques for which the lowest level input that is sgnificant to the fair value measurement & unobiervable

[A) Finandal Assets and Liabilities measured at amortized cost

for which falr values are disclosed at March 31, 2025

{i] Finamcial Assets

Trade Recesables 5.306.81 - 5306.81

Inwectment o1.64 9164 -
Total] 539845 31.64 5306.81

(i} Financial Liabilities

Mon Current borrowings

Trade payables 114.72 - 114,72 -
Total 114.72 - 114.72




Cin Lakh;

Financlal Assets and Liabilities measured at amortized

for which Talr valees are dischosed at March 31, 2024
(i} Financial Assets
Trade Receivables B,103.00 . 8, 10300 -
Investments 50,12 012 - -
Tatal 8.153.13 50,12 qtiu!m -
(i} Finamncial Liabilities
Mon Current borrowings
Tradhe paryalbles Bl45 8145
Total 8145 3 BLAS 2

(i} Valuation techaigues usad to determine Fair value

The Company maintalns policies and propedures 1o value Tinandal assetsor financial labilities using the best and most relevant
data available. The fawr walues of the financial assets and liabilities are included at the amount that would be recerved to sell an
assetor pald to transfer a abilty in an onderly transaction between market participants 21 the measwrement date.

The following method and assumptions are ussd to estimate falr valwes:
> The Carrying amounts of irade payables, short term barrowiags, cash and cash equivalents, current trade receivables, short
term deposits/retentions, expenses payable etc. are considered to be their fair value , dun to their short term nature.

» Lorg-term faedrate and variable-rate reteivables / borrowings are evaluated by the Company based on parameters such as
interest rates, specific country risk factors, credit risk and ather risk characteristics. For borowing Talr value bs determined by
using the discounted cash flow (OCF) method wsing discount rate that reflects the issuer’s borrowings rate. Bisk of non-
performance for the company is considened to be insignificant in valuation.

= The fair value of trade receivables, securty deposits 2nd retentions are evaluated on parameters such as interest rate and
pther Fisk factors. Fair value is being determined by using the discounted cash Tiow [DOF)

» Financal assets and liabilithes measured af fair value and the carmying amount is te fair value

0 s Tt Prvos e
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PHE Daiti Indusrialinies Privaie Limitad
Netss 1> inancal watemant a5 81 an for ke year ended March Fi, 2025

Mohe 301 FINANCIAL RSK MAKBGEMENT

The Campany’s princigal Teandial Nakilied, ather thisn Srvilivis, conpgese bormowngs, frede snd otber payables. The maln perpose of these
financial Babiliees 15 t0 manage linaaces for the Compamy's operalions. The Company rindpal francial asee includet 12an |, trade snd ather
recebabias, and @i and shoer-ta capasits that anse drectly freen its operations.

Thie Corgiing' i ackv i i sxpodad 10 msrkH ik, oradil il e gty dik.

Markoet risk

Mariget risk is the rak thst the: leir sakoe o fature cash Tiows of d Tmancial mmtrument wall Puctuste because of changes in market prios, Market prices
comprive throe typas of rik: currency rade rhk, iMterest rate sk and other price raks, swch 33 ecuity price rhk snd commadity price ik, Finsncial
ingtrurments sffacted by morkst rink include loes and borenaings, depakis, imeamens, snd defivative inarsclsl indnanani

[} Intaress rabe rigk

The compamy has no Interest bearing losn cutstanding at the end of turrent yeer and previous yest, Thuy, The compary b5 nol egoied nbetest rfake
rish.

(] Foreign curmendy ris
T Corspany by naturs dess fot oparabe lerniteaally and a9 tha Dom@any hat fol obtaned any forsgn curency loaed and ko does't have
mrvy Foreign curmesoy (ride aayibles and foreign receivabies outstanding thersfore, the company o not spoed 1o a7y foregs enchange risk,

{=} Prie Al
This eanpary doat nat have ary imvesiments b sty ard commadty o1 The cirant year end and peevions year. Thesefare the compeny is noa

enpased to price Hsk

Credie rivh

Cradfii iigh seises Fram e pogibikty that the sountenpadty will deleult o it comratual obigations resulting in fmancial loax 50 the ompary Ta
rranagi this, Thie Company pesiodically assevses the franelat reliablity of cusiomers, takdng eto scomumt the finercll conadiSions, current soaomic
trenis, and analyss of histericil bad dabis and ageing of sccownis recevable

The Company conscees the probabibty of defeul upen Bitial ressgnition of assets and whesher there has Been o sgnificars incremas b cmdirk
an an an going besis throsgh each reporting paricd, To exmis whither there s sgrificart Incresse in cradit ride, B eomalderi feaicaahle and
i pewtive doraard locking informedion sk

Il Actusl or mopectiod gigeificant acherse change: in Susinis,

[ii] Acnial ¢ Eepeted siprificant changes in e opealing resulis af the oustegany.

(1] Pirtarcial o stonomie condtions taat are capectad i Silie @ significant change to the rounberparty's shifity 1o mie 15 cbdgation

(] Sqgeifiesnt noraste in redit risk se obker lmancial iminement of the same counteroirty

[} significant chamges in the wilue of collateral supporting the oblgation ar in the quakty al thind party pearastees or credit enbancemests

Thi company's anly source of rewerus (s from che annuity whick 2 receries from DEAOC, mhich b6 @ government authority dherefore company &
et esgosed 1o any creds risk. Credil ehik or cash and cash equialents b lited oy we geearaly inved In deposits with hanks and finanrisl
inatirutiont wAth high credit rssiegs assigned by memationsd ind domenitic credin Fiting aencies

Unasdity Aisk

Ligpcliny risit is defined g2 bhe rish that company il ot be able 1o wettls or mest s chligstion on thee of o1 a reasonahie price. The Company'y
objeciise 5 to i all Hime saintain optimom bevel of liquidity o mest i cash and cofaterad requirements, The Compesy's matagamant is
responstie for ligidity, fnding as wed m seitlement mangemint. in addion, groceses ind polices refated 10 such risk are overseen by sesice
ranagamant Management mondon the compary's net bguidiy posglon theough rofing Tarezast cn the bz of mpected cxh Neras,

The table below provides deteis regandEng the remaining onbrachar! matyrities of Rnancdal liabibgas at the regortemg daie baved on cartiactusl
wrdiscoumed paymems:




PNC Delhi Industrialinfra Private Limited
MNotes to financial statement as at and for the year ended March 31, 2025

MNote 31: Capital Management

{a| Risk Management

The primary cbjective of the Company's Capital Management is to maximize the shareholder value and also maintain an optimal
cagital structure to reduce cost of capital, In order to manage the capital structure, the Company may adjust the amount of
dividend paid to shareholders, return on capital to shareholders, issue new shares or sell assets to reduce debts.

The Company manages its capital structure and makes adjustment in light of changes in ecomomic condition and the
requirements of the financial covenants, if any. The Company manitors capital using a gearing ratio, which is net debt divided by
itotal eapital plus debt.

Az of Mareh 31,2025 the company had only one ¢law of equity shares and has no debt. Consequent to the above capital
structure there are no externally iImposed capital reguirement.

Mote-32 Under the Micro, Small and Medium Enterprises Development Act, 2006, which came in to force effective from
Oictober 2,2006. Certain disclosures relating to amounts due to micro, small and medium are required 1o be made. As the
relevant Information is not yet readily available and/or not confirmed by such enterprises. it is not possible to give the required
information in the sccounts, However, in view of the management, the impact of the interest if any, which may subsequently
become payable to such enterprises with the provision of the Act, would not be material and the same, if any, would be
disclosed in the year of payment of Interest.
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PHC Dethi industriglinfra Privane Limdted
CIN A 200DL0L LIPTCE 2206
Motes to financlal statement for the year ended on BMarch 31, 202%

Mote 33 Details of Employes Bensfit Expamas

Thie disclosure required by IND A5-19 * Employee Benafits” are as under-
{a] Dafined Benefit Plan
The u.;hlrh;-,rfm Employes gratuity is determined an actuarial waluation using projected wnit cradit method .

&. Currant servica cost 585 5.85
. Past senvice Cost o v
c. |Galn) f loss on settlements = l

3. |interest expensey 4,56 403
4 |Cosh fhovws

a. Benefit payments fram plan - a

b Banafit payments from emphayger 3 2

£, Settlement payments from plan - e

d.5attlement payments from emplayer . =
.| Remeasurements

a. Effect of changes In demographic assumptitng ; =

b, Effect of changes in financial assurmiptions .69 0.06

c. Effect af euperiance adjustments [5.98) {L.B7)
6. Transfer in fOut

&, Transfar in -

b. Tramsfer gut - 2
7.|Defined benefit obigation at end of perlod T0.80 £5.58

B. Change i fabr valua of plan sssets March 31, 2025 March 31, 2024

1| Fair value of plan assets at begenning of perkod 2645 19.492
2 |Imt&rest income 2403 156
3 | Cash flows

o Total employer contributions

(i) Emplewar contributions 4.94 5.E1

{ii} Empleyer direct benafit payments

(i} Emplenyer direct settlament payments
b. Farticipant contribations . .
. Benefit paymenis from plan assets : ‘
o Benefit payments from emplayer s =
e Sattlpment payments from plan sades
f. Sestlement payments from emplayer
A | Remsasuraments

a. Raturn on plan assets fexcludng interest income| (o21) |0.31)

5 {Transfer In fOut
&, Transfer In . =
. Transier out ¥ =
. |Fair vabue of plan:assets at end of periad 3323 1643
b Amourts recognized in the Balance Sheet March 31, 2025 Pdarch 31, 20@4
1. | Defined benefic abligation TO.BD &5 58
L. |Fair value of plan assels (23.23| [26.44)
3 | Funded status 1756 19.09
4. |Effect of asset cailing ' A

=, |Met defined benefit Rabibty |asset) 3755 39,08

= ) DY [ P |
?’9 B G gihliews




D.  |Components of defined benafit cost March 31, 2025 | March 31, 2024
1. |5envice oost
. Current service Cost 555 5 ES
b, Past service cost . -
. [Gan) / boss on settlements = =
d. Tokal sarsice cost 555 5 A%
1.|Mat irterest oogs
a_ Interest papanse on DED 4,55 403
b. Interast {income] on plan assets [2.02) 101
t. Interest expense on effect of (asset cailing) = :
d, Total net interest cost 6.5%8 3.01
3 |Remeasurements (recognized In 0O}
a., Effect of changes in demographic assumptions - <
b, Effect of changes in financial assumptions 069 .06
c. Effect of experience adjustments i 5.58) [1.87)
d. (Resurn ) on plan assets (eschuding Imferest inoarms) fo.21) [0.31]
&, Changes in asset celling {excluding interest Income) % -
1. Total emeaserements incleded in O {5.08) (180}
4. |Total defined benefit cost recognized in PAL and 00 7.45 138
E. Ri- raASLrETBE March 31, 2025 March 31, 2024
8. Actuarial Loss/[Gain] an DEO {548} 1I-E?}|r
b. Retierrs above Interest Income (0.2} {0.31)
£, Change In Asset cailing - -
Tatal Re-measuremants {QC1 (508} 11.50]
F. Employer Expense (F&L) March 31, 2025 mMarch 31, 2024
a, Current Service Codt 3.85 5.85
b interest Coston net D8O .55 146
. Past Servipe Cost . =
d. Total PRL Expenses 8.50 231
a. Net defined benefit labkility {asset) reconciliation March 31, 2025 March 31, 2024
1.| Het dafirad banafit labiley {asset) 38.09 38.09
2. |Defined benafit cost included in PEL 450 B.31
3, Totsl remaasurements included in OC) (5.0} (1.5
-i.I:. Errployer contributcns (4.54) [5.81]
b Emiployer direct benefit payments . -
. Employar direct setthemeant payments
5. |Met transfer . -
G |met cefined benefit liability {asseth as of end of period 35,56 3308
.  |Reconciliation of OCI {Re-measurment} March 31,2025 | March 31, 2024
1 |Recognised bn OCk at the beginning of period [2.48) |0.08]
2 {Racognised i OC1 during the period [5.08] S50
A Recognised in OC1 at the end of the period (7.56) [2.48]
L Sensitivity anatysls - DBO end of Perfod March 31, 2025 March 31, 2034
1. | Discount rate +100 basis points 68,63 £3.54
1. | Biscount rate -100 basis polnts 7217 Bb.81
% |Salary Increase Rati 1% T2.3T 6704
4 [Salary Increase Rate -1% £3.29 64,18
£ |attrition Rate 41% T0.85 65,62
&, | Astrition Rake -1% TO.73 65,53

b1 2 v E ek



L Significant actuarial assumpibens Mlarch 31, 2025 warch 31, 2024
1.1Discount rate Cusrrent Year B.50% G50
.| Discount rate Previous Year 5.50% E50%
3.|5alary increase rate £a% 5.0%
4. |Atiritian Rate 2505 J5.0M
5. |Betiremeant dge &0 &0
LaLhA[ 01 2-14] LALMEZ01Z-1d)
6. |Pre=retirement martality Ukimate Ultmate
T.|Disabiity il Hil
K Data farch 31, 3025 March 31, 2024
1.|Ma. 107 1ar
2. |Aug. tge [yrs) ag 3B
3.|Avg. Past Senvice (yrs.) § 5
4| Bug. 5al. Mly [Rs.) 10,869 10,869
5.| Fusure Service [yra.] 2 22
&.|weighted average duration of DBO 4 4
L Defined benefit obligation at and of period BAmrch 31, 2025 March 31, 2024
Current ObEgation 27.39 25.10
Mon-Curment ﬂhl'atlﬂn a3.41 4047
Tatal TO.ED 65.53
BA, Expacted cash fows for following year March 31, 2025 March 31, 2024
r 1.|Bxpected empleyers contributions [ Addl, Provision Next Year 42.14 43,55
2. |Expected total berefit payrments
Yearl ot I 1 16.85
Year 2 1151 11.76
Year 3 5,84 578
Year 4 .7 725
Year 5 G611 570
Nest 5 years 15.41 14.62
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PNC Delhd industrialinfra Private Limited
CIN:LM5 20001200 1PTC2 22406
Mates to financial statemnent for the year ended on March 31, 2025

Note 34 Detalls of Employer Benefit Expenses

Thie discloswrs reguired by IND AS -10 * Emplayes Berefits” ane a5 under-

(&) Defined Benefit Man

The Liability for Emplayes Laawe Encashment is determined an artuarial valuation using projected unit cradit methad .
Tha obligations are & un:dr—

:—.-E_-r.rlr;.m. -

h.-.l._l.-|.-||.|.a

.1. Deﬂned hﬂﬂﬁl -nﬁlg:amn at beginning of :Jeﬁnd

L |5Sendce cost
a. Current service cost 117 .07
b Past service cost i .48
L. {Gain] f loks on settiements . .
3. |Imerest expenses 0432 0.3s
4, |Cash flows
a. Banefa payments fram plan . -
. Bomnfit payrmants from ermplopar . %
c Setthement payments from plan . -
d.5etliemeant payments from emploper 5 -
5. |Remeasurements
a. Effect of charges in demographic assumptiang = e
b. Effect of changes In financial assumptions 0.05 000
¢, Effect af experience adjustments [2.38) [Z11}
6. | Transler in fDut
a. Transfer |n
b, Trarsfer owt - .
.| Definad banefit obkgation at and of peiad 524 5.96

-l

B. Change in fair value of plan assets March 31, X025 March 31, 2024
JFalr walkue of plan asoats a1 beginnang of pariod : %
Jinterest income

Cash flows

2. Tedal employer contributions
{1} Emplover contributions -
(i} Employver direct benefs payments -
(1} Employer diract settbernent payments =
bi. Pasticipant contributiors

t. Benefit paymerits from plan assets
d. Banefit payments from employer -
2, Settement payments from plan assets =
. Settlement payments from employer E
4 | Remeasurements
4, Retsn on plan assets (excluding intesest intome) = ;
&% | Transfer In fOut
&. Transher In -
b Trangler out 2
|Fair value of plan assets at end of period

o

i

C Amounts recognized in the BEalance Shaet fdarch 31, 3025 Barch 31, 2024
1| Defired banefit abligation 624 556
2. |Fair value of plan assets 2 L
1 |Funded status G.24 b5 ]
LS
5

EHect of asset ceiling - 3
Net defired benefit lability (aset) 6.24 506

e Je I Proead.
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Comoana

2. | et interest Cost

a. Interest expenss on DB

b. Enferest (incomez} on plan assets

£ Inferest superte on offect of [assot calling)

4 Tetal pet irterest cost

1, |Remeasurements

@, Effect of changes in demographi: assumptions

b Effgct of changes In finandal assumations

£ Effect of experience adjustments

d. (Retusm) on plan assets (excluding interest incomel
& Changes & assat ceiling (exchuding interest ncoame)
1. Tosal emeasurements

4, (Toaal defined benefit cost {including Remeasuremants)

Re-measursment

a. Actuarial Loss/[Gaing on CAO
b. Retwmns ahowe Interest Incame
¢, Change in Asset ceding

Tatal Remeasuremerts

Employer Expanse [PEL)

& Curmant Serwcs Codt

b, Interest Cost on net DBD

. Fast Jandce Cost

d. Total P& Experses (ircluding remeasurements]

ket defined benedit labillty {asset) reconciliation
Met defined banafit liability (aaset)
| Definad banefit cost includad in PEL
1. |a Employer contributions
b. Ernplasner direct benelit paymants
c. Emploger dimect settlement payments.
& {Mat transfer
&, {ret defined benefit lability (asset] a5 of end of period

hE B2

Significant aelusrial assumptions

L Ciscaun rate Current Year
2. |Discaunt rate Previous Year
3. 1%alary increase raie

A Qhkerithon Rate

5 |Retirement Age

&, Pre-retirement mortadity
7.\ Disabifity

Data
1. [ma.
Z.{AvE. Age {yrs.)
& {Tatal LE Days

4| Avg. Sal. My (Ra.)
& {Weighted searage duration of DBRO

 ? 31 2038
S i ) W Wl et BV

March 31, 2024
247 107
T 0Aas
217 155
0.4ak 03k
Dag 036
0.05 QL0
{2.36) {2.11)
II.llr 12.10)
OLEE 0.B1
Blarch 31, 2025 March 31, 2024
{2.31} {2.10
{2.31} {226
March 31, 2025 March 31, 2024
247 155
{4 0.36
28 0.81
BAarch Sh Z025 March 31, 2024
585 515
028 0.1
6.24 LR
March 31, 2025 March 31, 2024
5.50% B4
6.50% G50
5.0 5.0%
25.0% Z5.0%
] (=]
FALM2012-14) IALM2012-14)
Ultimate Ultimate
il il
March 31, 2025 March 31, 2024
oy 1o7
28 E <
L] 97
10,659 10863
4 i




fK.

Expected cash flows for following year

Expacted smploper contributions J/ Add. Pronddsian Meat Fear 213 .07
Expected tofad benedit payments

Year & 372 161
Year 2 0.7 ora
Year3 061 055
Year 4 048 o47
Year s 03s bar
Mext 5 years DAz 1.6 |
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PMC Delhi Industrialinfra Private Limited
CIN:LIA5 200201 1PTC222406
Mote Mo, 35:- Disclosure on C58 Expenses

L T

MR IR D -~ 5 ol e - o -
AMOUnT require s spent by the company
1 during the year 1461 1544
2 Aamount of expenditure Incurred 15.00 16.50
3 [Shortfall] Excess at the end of the year 039 0.06
4 Total of previous yaars (shortizll] Excess 0.05 .33
B Reason for shortiall Mot .ﬁppﬁcahle Mot Applicable
Pramating Healthcare, Education,|Promaoting Healthcare — and)|
& NEhars of (SR activities and  Malnutrition,  Eradicating]Maknutrition, Eradicating Hunger
Hunger and making available salejand making available safe drinking|
drinking water waler
Details of related party transactions, eg.,
contribution to 3 trust controfed by the company )
7 in rﬁhtbﬂ‘ o CSR ﬂnl.‘.'ﬂdhl.-lfﬂ as per relmnt MI:HAI]F‘IEHHE | Mot AFJFIHEEHE
Apcownting Standard.
Where a provision Is made with respect to a
liability ncurred by entering inte a contractual
B ohligation, the movements in the provision during|Not Applicable Not Applicable
the year should be shown separately.
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PHE Belhi industrialinfra Private Limited
CIN: A5 20000201 1 PTEIF 2046

Hote Mo, 36;- Ratio Disdasure
AThe following are analytical ratios for the year

March 31, 2024 and March 31, 2035

g e

1 |[{Current Assets) /S Current Liabilities excluding current 17,61 15,88 1092% |Not Applicable
matusitios of Lang term hlurmﬂ'l'nf:l
| Debt-E guity Rstio (Hmes)
Leng-Aers  Barndwl + CLhort-term  borr
g [|feme ot 0 . 2 - | Mot Applicabie

Inelisding current maturitios of long term Borremings)
[Equity Share Capital + Other Eguity)

Debt Service Ratio (DSCR) [times

[PBT+ Fimance Cost + Depreciation + Exceptional itemi|
3 |/ Finance Cost + Lease Payment + Principal repaymens e i = Mot Applicable
of Long Term Debt Excluding Pro-payment)

Return on Equity Hatlo (%) Dug o Increase in Profits in the Current
4 |{PAT}{ { Equity Shace Capstal # Other Equity Equityd T.67% 3.52% 117.98%  |Finandal ¥ear Mareh 31, 2025,

Inwentory tumaover Ratio (times)

- - |Mot Applicabie

Cost of Goods sald = Cost of materdials consumed +
Contract Paid + Construction ex

Di= 6 Incroase in Revenos pad  Trades|

[Revenue from cperation] / Average Trade Aeceivakie| 155 rm A69I%  |Aeceivable in tha Current Financial Year

de Payable turnover Ratlo [tmes)
’ [Cortract Pad | / Average Creditor) 1104 1413 D38% Mot Applicable

Met Capital turnover Ratio
B |[Revenue from cperation] § (CA - CL {Exouwding Current 027 n34 -FL08% (Mot Applicable

Maturity of Long term Borrawings|

Mot Profit Ratho 90} Baue 10 Inorease in Profits and ARevenue in the
g |{ PAT | F Rowanus from eperation £1.50% 20.05% 107, 04% rrent Finarcial Year March 31, 2029,

Return on Capital employed (%) ue 1o Increase in Profits in the Currgnt
3o |\EBITDA] )/ Capital emploved {Capital Employed:- Tatal 259% 2 BE% 177 59% reinl Year March 31, 2035,

Assets - Current Liability Excluding Curment Maturinies

lﬂ[ﬂmm Barrowing]
Return on Investmsnt (%) Due to Inorease in Profits i the Cuvren

11 [ PAT )7 Total Assets 7O s i23m 115%.09% Financial Year March 31, 2025, .I

Hota Mo, 37
The figures af the previous year have been regrauped / rearrangad wherever necessary to make them comparabie with the currant year fegures.

The accempanying nates (1-37) farm an integral part of the financial statements.

fi5 per our meport of sven date attached For and an behal! of Board of Directors of
M5 RAJ HAR GOPAL & CO. PRE Belki Irdustrialinfea Private Limited
Charered Accountarts &
FRN-002074N J :
Jadm Talluri Raghiepati Ras
Managing Directar
4 —_— DIN-0343317] [MN-D1 207205
CA Gopal Krishan Gupta
Pariner ey =
M.No. 081085 o Jaton [omaste
Date: 28.05.2015 T
Place: Agra Chief Financial Cficer Company Secratary
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