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INDEPENDENT AUDITOR'S REPORT

To the Members of PNC DELHI INDUSTRIAIINFRA PRIVATE LIMITED

Report on the Audit cf the IND AS Financial statements

Opinion
we have audited the lnd AS financial statements of PNc Delhi lndustrialinfra Private Limited (the
,,company,,), which comprises Balance Sheet as at 31st March 2024, the statement of Profit and Loss

(including statement of other comprehensive lncome, statement of cash flows and statement of

changes in Equity for the year then ended on that date, and notes to the lnd AS Financial Statements

summary of significant accountinB policies and other explanatory information'

ln our opinion and to the best of our information and according to the explanations given to us, the

aforesaid tnd AS financial statements give the information required by the Companies Act,2013 (the

Act) in the manner so required and give a true and fair view in conformity with the lndian Accounting

Standards prescribed under section 133 of the Act read with the Companies (lndian Accounting

standards) Rules, 2015, as amended, ("lnd As") and other accounting principles generally accepted in

lndia, of the state of affairs of the Company as at March 31,2024, and the statement of Profit and Loss

including statement of other Comprehensive lncome, and statement of cash flows and statement of

changes in Equity for the year the ended on that date.

Basis for Opinion
we conducted our audit in accordance with the Standards on Auditing (sAs) specified under section

143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in

the Auditor's Responsibilitiesfor The Audit of lnd AS Financial Statementssectionof our report. We are

independent of the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered

Accountants of lndia together with the ethical requirements that are relevant to our audit of the lnd AS

Financial Statements under the provisions of the Actand the Rules thereunder, and we have fulfilled our

other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion

on the financial statements.

lnformation other than the Financial Statements and Audito/s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other

information comprises the information included in the Management Discussion and Analysis, Board's

Report including Annexures to Board's Report, Business Responsibility Report, Corporate Governance

and Shareholder,s lnformation, but does not include the lnd AS financial statements and our auditor's

report thereon.

Our opinion on the lnd AS financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

ln connection with our audit of the lnd AS financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent with

the financial statements or our knowledge obtained durin g the course of our audit or otherwise
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appears to be materially misstated.

ll based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. we have nothing to report in this regard

Responsibility of Management for IND AS Financial Statements

The company's Board of Directors is responsible for the matters stated in section of 134(5) of the Act,
with respect to the preparation of these lnd AS Financial Statements that give a true and fair view of the
financial position, financial performance, changes in equity and cash flows of the company in
accordance with the lnd AS and other accounting principles generally accepted in lndia.This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

ln preparing the lnd AS Financial Statements, management is responsible for assessing the company's
ability tocontinue as going concern,disclosing, as applicable matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting process.

Audito/s Responslbilitiesfor Audit oflND AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the IND AS Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor,s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these IND AS Financial Statements.

we give in "Annexure A" a detailed description of Auditor/s responsibilities for Audit of the lnd AS
Financial Statements.

Report on Other Legal and Regulatory Requirements

1 As required by the companies (audito/s report ) rules,2o2O(the order,,)issued by the central
Government of lndia in terms of the sub section (11) of the section 143 of the act , we give in the
Annexure B, a statement on the matters specified in paragraph 3 and 4 ofthe order.

As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the informatlon and explanations which to the best of our
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knowledge and belief were necessary for the purposes of our audit.

b, ln our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examlnation of those books.

c. The Balance Sheet, the statement of Profit and Loss including statement of Other
Comprehensive lncome, and statement of cash flows and Statement of changes in Equity for
the year then ended, and notes to the IND AS Financial Statements summary of significant
accounting policies and other explanatory information dealt with in this report are in
agreement with the books of accounts.

d. ln our opinion, the aforesaid IND AS Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

e. On the basis of the written representations received from the directors as on 31st March,2024
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March,2024 from being appointed as a director in terms of Section 164 (2) of the Act.

f,With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure C. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company's internal financial controls over financial reporting.

g. With respect to the other matters to be included in Audito/s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:
a. The Company did not have any pending litigations which effects its financial position in its

IND AS Financial Statements.

there were no amounts which were required to be transferred to the lnvestor Education
and Protection Fund by the Company

(i) the management has represented that, to the best of it's knowledge and beliel other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies), including foreign entities
("lntermediaries"), with the understandin& whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the company
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(ii) the management has represented, that, to the best of it's knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(ies), including foreign entities (,,Funding parties,,),

with the understanding, whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf ofthe Funding party (,,Ultimate Beneficiaries,,)
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b. the Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses



or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(iii) Based on such audit procedures that the auditor has considered reasonable and
appropriate in the circumstances, nothing has come to their notice that has caused them
to believe that the representations under sub-clause (i) and (li) contain any materialmis-
staten:ent.

No dividend has been declared or paid during the year by the company.

As per information and explanations given and based on our examination, which include
test checks, the Company has used accounting software for maintaining its book of
account which has a feature of recording audit trail (edit log) facility and the same has

operated throu8hout the year for all the transactions recorded in the software. Further,
during the course of our audit we did not come across any instance of audit trail feature
being tampered with, and the audit trail has been preserved by the Company as per the
statutory requirements for record retention.

f

For RA, HAR GOPAT & CO.

Chartered Accountants
G

FRN:002074N

CA Gopal Krisbt'n Gu

Partner

M.No. 081085
UOIN: 24081085BKATUt8576

Place of Signature: Agra

Date: 22.05.2024
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ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT ON €VEN OATE ON THE IND AS FINANCIAL

STATEMENTS OF PNC DELHI INDUSTRTAL INFRA PRIVATE tIMITEDFOR THE YEAR ENDED MARCH 31st, 2024

Audito/s Responsibilities for the Audit of the lnd AS Financial statements

As part of an audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of the
Companies Act, 2013, we exercise professional judgment and maintain professional skepticism throuBhout
the audit. We also:

o ldentify and assess the risks of material misstatement of the lnd AS Financial Statements, whether
due to fraud -or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

. Obtain an understanding of internal control relevant to the audlt in order to design audit procedures
that are appropriate in the circumstances.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accountlng
estimates and related disclosures made by management.

o Conclude on the appropriateness of management's use ofthe going concern basis ofaccounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. lf
we conclude that a material uncertainty exlsts, we are required to draw attention in our audito/s
report to the related disclosures in the lnd AS Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our audito/s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the lnd AS Financial Statements, including
the disclosures, and whether the lnd A5 Financial Statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with Bovernance regarding, among other matters, the planned scope
and timing of the audit and significant audit findlngs, including any significant deficiencies in internal control
that we identiry during our audit.

We also provide those charged with governance with a statement that we have complied wlth relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

For RAJ HAR GOPAT & CO.

Chartered Accountants

FRN:0020f4N

I

CA Gopal lhHnn Gupta
Partner

M.No. 081085

UDIN: 24081085BKATUt8576

Place of Signature: Agra

Date: 22.05.2024
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,,ANNEXURE B" TO THE INDEPENDENT AUDITOR'S REPORT

Referred to in paragraph 1 under the heading'Report on Other Legal & Regulatory Requirement'of our
report of even date to the IND AS Financial Statements of the Company for the year ended 31st
March,2024:

(AlThe Company has maintained proper records showing full particulars, including
quantitative details and situation with respect to its property, plant and equipment.

(BlThe Company has maintained proper records showing full particulars of intangible
assets.

b. The property, plant and equipment of the company have been physically verified by

the management at regular intervals, which in our opinion is reasonable considering

the size of the company and the nature of its property, plant and equipment. No

material discrepancies have been noticed on such verification during the year.

c. The financial statements of the company do not carry any immovable properties and

hence the reporting requirements under sub-clause (c) of clause (i) of paragraph 3 of
the order are not appllcable.

d. The company has not revalued any of its Property, Plant and Equipment (including Right

of Use assets) or intangible assets or both during the year.

According to the information and explanations provided to us and on the basis of our
examination of the records of the company, we report that no proceedings have been
initiated during the year or are pending aBainst the company as at March 31,2024 for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45

of 1988) and rules made thereunder.

ii. The company does not have any inventory, hence clause 3(ii)(a) and 3(ii)(b) is not applicable.

According to the information and explanations provided to us and on the basis of our
examination of the records of the company, we report that the company has not made any
investments in, nor provided any guarantee or security nor granted any loans or advances in
the nature of loans, to companies, firms, Limited Liability Partnerships or any other parties.

Hence, the reporting requirements under clause (iii) of paragraph 3 of the order are not
applicable.

ln our opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 185 of the Companies Act, 2013 in respect of
loans, investments, guarantees, and security.

ln our opinion and according to the information and explanations given to us, the company has

not accepted any deposits during the period under audit. Consequently, the directives issued
by Reserve Bank of lndia and the provisions of sections 73 to 76 of the Act and the rules
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We have broadly reviewed the Cost Records maintained by the company pursuant to the
Companies (Cost Account Records) Rules,2014 as amended and prescribed by the Central
Government under sub-section (1) of Section 148 of the Act, and are of the opinion that prima
facie, the prescribed cost records have been made and maintained.

(A)According to information and explanations given to us and on the basis of our examination
of the books of account, and records, the Company has been generally reBular in depositing
undisputed statutory dues including Goods & Service Tax, provident Fund, Employees State
lnsurance, lncome-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added
Tax, CSS and any other statutory dues with the appropriate authorities and there are no
arrears of outstanding statutory dues on the last day of the financial year concerned
(31.03.2024)for a period of more than six months from the date they became payable.

(B) According to the information and explanations given to us, there are no applicable statutory
dues which have not been deposited on account of any dispute.

ln our opinion and according to the information and explanations given to us, there are no
transactions relating to previously unrecorded income that has been surrendered or disclosed
as income during the year in the tax assessments under the lncome Tax Act, 1961.

According to the records ofthe Company examined by us and the information and explanation
Biven to us:
(a) The company has not defaulted in the repayment ofterm loans to banks.

(b) The company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(c) Funds were applied for the purpose for which the funds were obtained by the company.

(d) The company has not taken any funds from any entity or person on account of or to meet
the obligations of its subsidiaries, associates or joint ventures.

(e) The company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

According to the records of the company examined by us and the information and explanation
given to us:
(a) has not raised any moneys by way of initial public offer or further public offer (including debt
instruments) during the year. Hence, the reporting requirements under sub,clause (a) of clause
(x) of paragraph 3 of the order are not applicable.

(b) The company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review. Accordingly, the provisions
of clause 3 (x) (b) of the order are not applicable to the company and hence not commented
upon.

Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the company or on the company by its officers or
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employees has been noticed or reported during the year, therefore the provisions of clause 3
(xi) (a) (b) & (c) ofthe Order are not applicable to the Company.

The Company is not a Nidhi Company. Hence provisions of clause 3(xiii) (a, b & c) of the Order
are not applicable on the company.

According to the information and explanations given to us, all transactions entered into by the
company with related parties are in compliance with section 177 and 188 of the Act where
applicable and the details thereof have been disclosed in the financial statements as required by
the applicable accounting standards.

The company does not falls under the provisions of the section 138 read with Rule 13 of the
Companies (Accounts) Rules 2014, therefore provisions of clause 3 (xiv) (a&b) of the Order are
not applicable to the Company.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not entered into any non-cash transactions with directors
or persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not
applicable to the Company.

(a) ln our opinion, the company is not required to be registered under section 45 lA of the
Reserve Bank of lndia Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order
are not applicable to the Company.

(b) Based on our examination and the information and explanations given to us the company
has not conducted any Non-Banking Financial or Housing Finance activities without a valid
Certificate of Registration (CoR) from the Reserve Bank of lndia as per the Reserve Bank of
lndia Act, 1934.

(c) The company is not a Core lnvestment Company (ClC) as defined in the regulations made by
the Reserve Bank of lndia, and accordingly, the provisions of clause 3 (xvi) (clof the Order are
not applicable to the Company.

(d) The provisions of clause 3 (xvi) (d) of the Order are not applicable to the Company.

The Company has not incurred cash losses in the current financial year and in the immediately
preceding financial year.

xv t. There has been no resignation of statutory auditors during the year.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report indicating that the company is
not capable of meeting its liabilities existing at the date of balance sheet as and when they fall

ar from the balance date.
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We, however, state that this is not an assurance as to the future viability of the company. We
further state that our reporting is based on the facts up to the date of the audit report and we
neither Sive any guarantee nor any assurance that all liabillties falling due within a period of one
year from the balance sheet date, will get discharged by the company as and when they fall due.

Provisions of section 135 of the Companies Act, 2013 are not appllcable to the company and
accordingly the provisions of clause 3 (xx) (a&b) of the Order are not applicable to the Company.

For RAI HAR GOPAI- & CO.

Chartered Accountants

FRN: 002074N

CA Gopal

Partner

M.No.081085

UDIN: 240810858KATU18576

Place of Signature: New Delhi

Date: 22.05.2024
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,,ANNEXURE C' TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE IND AS
FINANCIALSTATEMENT OF PNC DELHI INOUSTRIAL INFRA PRIVATE LIMITED
Report on the lnternal Financial Controls under Clause (l! of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of PNC DELHI INDUSTRIAL
INFRA PRIVATE LIMITED as of March 37,2024 in conjunction with our audit of the tnd AS Financiat
Statements of the Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on these responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accurary and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of lnternal Financial Controls Over Flnancial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by lCAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
lnternal Financial Controls and, both issued by the lnstitute of chartered Accountants of tndia. Those
standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the IND AS Financial Statements, whether due to fraud orerror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.



Meaning of lnternal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assuranpe regarding the reliability of financial reporting and the preparation of IND AS
Financial Statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies and
procedures that:

(U Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
IND AS Financial Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the IND AS

Financial Statements.

lnherent Limitations of lnternal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or lmproper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 3L, 2024, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issued by the
lnstitute of Chartered Accountants of lndia.
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PNC Delhi lnduitrialinfra privare Iimited
ON:U45200D12011PTC222046

Ba lan ce Sheet a5 at M a.dt 31, 2024

Notes
at As at

March 31,March 3 2024

3
4

5

6

36.90
11.39

37.20
6.67

8,103.00
383.00

14.4a7.52
320.s5

34.29 10,851.94

7

8
9
10

11

50.12
928.14
133.65

L9.O2

7,562.3s

816.25
974.52
158.08

19.02
4,066.27

8,693.28 6,034.L3

ASSETS

(1) Non. cllrrent assets

{a) Property, plant and equipment
(b) lntangible A55et
(b) Financialassets

(i) Trade receNables
(c) Other Non - Current Assets

Sub Total (Non Current Asse$)

(2) Cu,rent assets
(a) Financialassets

(i) lnvestments

{ii) Trade receivables
(iii) Gsh and carh equivalents
(iv) Other Financial Assets

(b) Other current assets
Sub Total (Current Assetr)

Total Assets A+8

EQUITY AND TIAEILITIES

EQUITY

(a) Equrty share capital
(b) Other equity

Sub Total (Equity)

UABIUTIES
(1) Non - Current liabilities

(a) Financialliabilities
(i) Eorrowings

(b) Deferred Tax Liability
(c) Provisions

Sub Total (Non Current Uability)

(2) Cu.rentliabilities
(a) Financialliabilities

(i) Trade payables
(a) Dues of micro and small enterprises
(b) Duer ofcreditor otherthan micro and smallEnterp,ises

(iii) Other financial liabilities
(b) Othercurentliabilities
(c) Provisions

sub Total (Curent Uability)

Total Eq & Liabilities

77,227.57 16,885.08

3,500.00
77.57

15 717.57

L4

15

16
885.82

16.57
902.49

l7 0.67
80.78

297.04
10.36

1s8.66

18

19

20

3,500.00
71,727.44
L5,22L.44

t,094.75
18.95

1,113.70

96.85
204.09

9.59
240.47
s50.94

!7,227.57 16,886.08The accompanying notes form an integral part of the financialstatements.

ln Te,ms of our report ofeven date

M/s Ra.i Ha. Gopal & Company
Chartered Accountants
FRN-002074N
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Directot
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PNC Delhi lndustrialinfra private t imited
CIN:U45200DU011pTC222046

Staternent of profit and loss for the year ended March 31, 2024

Year ended
March 2023Revenue from Operations

Other income
27
22

2,400.83
603.13

Expenses :

Employee benefit expense
Finance Cost
Depreciation and amortization expenses
Other Ex nseS

24
25
26

361.45

13.01
2,502.22

369.31
19.25
11.03

1,666.93otal Expehses
6.68 2,066.52

Profit/(Loss) betore tax ( .tV)
Tax expente :

Current tax
Deferred tax
Tax of Earlier Yea.s

27
15

463.65 937.44

13.22 (11.36

130.28
(20s.09)

276.L7
(287.83)

1,020.51

v l Other Comprehensive lncome
(i) ltems that will not be reclassified to profit or loss

- Actuarial Gaio and (losses) on defined benefit plans
(ii) lncome tax relating to above items

0.50
(0.1s)

10.01
(2.60)

Total e lncome (fo eth od Vll+Vlll

Earning per equitv sha.e of I 10 each
Basic & 0iluted (in

28 1.59 2.92

IL

I

The accompanving note5 form an inte8ral part ofthe financialstatements

ln Telms ot our report of even date

M/s Raj Har Gopal & Company
Chartered Accounlants
FRN{X}2074N

{{ in Lakhs

For and on behalf of Board of Oircctor's of
PNC Delhi tndustrialintra private Limited

o-..-.
Iu$i --

CA Gopal Kridr6n cupta
Paftner

tn

Ma Director
0rN-03499171

Talluri Raghupati Rao

Director
otN-01207205

'rh-" /4C^ot h
atin tuanocha

M.No.081085
Date:22.05,2024
Place: Agra

?'d2"
s*cfinf;y'otiva

cro

$Ai 6

o

Company Sccretary

h t/; -t fr "187 f1

Note
Year

I

I 2,772.1,L

564.22

lncome l+ll
3.340.33 3.003.96

& thevI
55s.68

5s6.13 7,O27.92



PNC Delhi Industrialinfra private timited
CIN:U45200Dt2011 pr C222Ot6
Statement of cash flor/v for the year ended as on March 31, 2024

Year ended
March 31, 2024

Year Ended

March 31, 2023

453.65

(7.471.

24.OO

(40.68)

13.01
(s44.07)

937.44

{.23.36)

12.2Ll
(247.49].

19.25

11.03
(330.07

91.55 364.58

(1s.3e)
(3s.9s)

170.81)
2,430.90

(62.4s)
(3,496.08)

(72.971

t2,272.351
119.10)

1,930.87
47 .71

(3.e70.60)

347.34 (3,991.85

7,347.341 (3,991.85

7.41

i'77.43

782.80
544.O7

23.35
(12.139.93)

16,081.45
330.08

(9.40
1 316.91 4,285.56

{s78.s1)
19.2s)

(993.16

124.431
158.08

B

c

Cash Flow from Operating Activities
Net Profit /(Lossl before Tax & after exceptional items
Adjustment for:
Add/(Less):
lnterest received
Gain/Loss on fair valuation of Mutual Funds
Gain/Loss on sale of Mutual Funds
Finance cost
Depreciation and Amortisation
Other non-operating lncome
Operating Profit / (Loss) before working capital changes

Adjustment of Changes in Working Capital
lncrease/(Decrease) in trade payable
lncrease/(Decrease) in other current Liabilities
lncrease/(Decrease) in provisions

lncrease/(Decrease) in Trade receivables
lncrease/(Decrease) in Non current assets
Increase/(Decrease) in current assets

Cash Generated from/(used) from operating activities

Cash Generated from/(used) from operating activities (A)

Cash Flow rrom lnvesting Activities
lnterest received
Investments purchased
Sale of Mutual funds
Other non-operating Income
Purchase of Fixed Asset
Net Cash ( used inl / generated from lnvestint Activities (Bl

Cash Flow from Financing Activities
Repayment ofTerm Loans
Finance cost
Net Cash ( used in) / generated from Financing Activities (C)

Net Cash lncrease in cash & Cash equivalents (A+B+C)
Cash & Cash equivalents in beginning
Cash & Cash uivalents at the end of the ear 133.65 158.08

1704.461
862.53

The accompanying notes form an integral part of the financial statements

ln Terms of our report of even date

M/s Raj Har Gopal & Company
Chartered Accountants
FRN-002074N

CA Gopal
Partner
M.No. 081085
Dalei 22-05.2024
Place: Agra

AR G

For and on behalf of Board of Dircctor's of
PNC Delhi lndustrialinfr ivate Limited

Ja in Talluri Raghupati Rao
Director

DtN-01207205

Managi Director
DtN-03499171

I, o

7.h^ llnorA.tt

Gupta

?ry"
Sachin P*/oliya

cFo
Jatin Manccha

Company Secr etary

h rh ALlg+fq



PNC Delhi lndustrialinfra Private Limited
clN u452000u011PTC222046
2. Notes to financial statement as at and for the year ended March 31, 2024

Signifi cant Accounting Policies

Company Overviewr
The company has been awarded the "Re-Development and Management of Narela lndustrialArea in Delhi'and the collected fees
to be retained and appropriate as per concession agreement Dated 19.07.2011 with DSllDC.

l.Basis of Preparation
The financial statements comply in all material aspects with lndian accounting standards notified under sec 133 of the companies
act 2013.(the Act)[Companies(lndian accounting standard)Rules, 2015] and other relevant provision of the act.

The financial statement up to year ended 31st march 2019 were prepared in accordance with the accounting standards notified
unde. companies (accounting standard) Rules 2006(as amended) and other relevant provision of the Act.
These financial statements are the first financial statements of the company under lnd A5.

2,Significant AccountinS policies adopted by company in preparation of financial statements

Property Plant & Equipment:

Under the previous lndian GAAP, property plant and equipment other than investment property were carried in the balance sheet
on the basis of historical cost. The company has regarded the same as deemed cost & presented same values in lnd- AS complaint
financials after applying Para D5 of Appendix D of lnd AS 101(First time adoption of lnd A5).

Plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. Such cost
includes the cost of replacing part of the plant and equipment and borrowing costs for long-term construction pro.iects if the
recognition criteria are met. When significant parts of plant and equipment are required to be replaced at intervals, the Group
depreciates them separately based on their specific useful lives. Likewise, when a major inspection is performed, its cost is

recognized in the carrying amount of the plant and equipment as a replacement if the recognition criteria are satisfied. All other
repair and maintenance costs are recognized in profit or loss as incurred, The present value of the expected cost for the
decommissioning of an asset after its use is included in the cost of the respective asset if the recognition criteria for a provision
are met.

Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets as follows:

Plant & Equipment-lo Years (wDV Basis)

Furniture & Fixtures-lo Yea6
Vehicles- 8 Years

Laboratory lnstruments-10 Years

Office Equipment- 5 Years

Computers- 3 Years

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year
end and adiusted prospedively, if appropriate.

?y

o
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1(alHistorical Cost convention
These Financial statements have been prepared on a historical cost basis except for Certaio financial assets & Liabilities measured
at fair value.



Financlal lnstruments
A financial instrument is any contrad that gives rise to a financial asset of one entity and a financial liability or equity instrument
of another entity

FinaocialAsset at amortlzed cost
A 'Financial Asset' is measured at the amortized cost if both the following conditions are met:
a) The asset is held within a business model whose objective is to hold assets for collecting contradual cash flows,
and
b) Contradual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI)

on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate
(ElR) method. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that
are an integral part ofthe ElR. The EIR amortization is included in finance income in the profit or loss.

FinancialAsset at Fair value through OCI

A 'Financial Asset' is classified as at the FVTOCI if both of the following criteria are met:

a) The ob.iective of the business model is achieved both by collecting contractual cash flows and selling the financial

assets, and
b) The asset's contractual cash flows represent SPPI. Financial Asset included wlthin the FVTOCI category are measured initially as

well as at each reporting date at fair value. Fair value movements are recognized in the other comprehensive income (OCl)

Financial Asset at fair value through P&L

FVTPL is a residual category for Financial Assets. Any financial asset, which does not meet the criteria for categorization as at
amortized cost or as FVTOCI, is classified as at FVTPL.

ln addition, the group may elect to designate a Financial asset, which otherwise meets amortized cost or FVTOCI criteria, as at
FVTPL.

However, such election is allowed only if doing so reduces or eliminates a measurement or recogoition inconsistency (referred to
as'accounting mismatch').

A,l equity investments in scope of lnd AS 109 are measured at fair value. For equity instruments, the company may make an

lrrevocable election to present in other comprehensive income subsequent chan8es in the fair value. The Company makes such

election on an instrument by-instrument basis. The classification is made on initial recognition and is irrevocable lf the group

decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends, are
recognized in the OCl.

Derognisitioo of Financial asset
A financial asset (or, where applicable, a pan of a financial asset or part of a group of similar financial assets) is

primarily derecognized when:
> The rights to receive cash flows from the asset have expired, or
> The group has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the
received cash flows in full without material delay to a third party under a 'pass-through' arrangemenu and either
(a) the company has transferred substantially all the risks and rewards of the asset, or
(b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred
control of the asset

Y
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lnitial recognition and measurement
For purposes of subsequent measurement, financial assets are classified in three categories:
(i) FinancialAsset at amortized cost
(ii)Financial Asset At Fair Value through OCI

(iii)Financial Asset at Fair value through P&L

t



lmpairment of financial assets
ln accordance with lnd AS 109, the group applies expectEd credit loss (ECL) model for measurement and recognition of
impairment loss on the following financial assets and credit risk exposure:
a) Financial assets that are debt instruments, and are measured at amortized cost e.g., loans, debt securities, deposits, trade
receivables and bank balance
b) Financial assets that are debt instruments and are measured as at FVTOCI

c) Lease receivables under lnd AS 17
d) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are within
the scope of lnd AS 115 (referred to as 'contractual revenue receivables' in these illustrative financial statements)
e) Loan commitments which are not measured as at FVTPL

f) Financial guarantee contracts which are not measured as at FVTPL

For recognition of impairment loss financial assets and risk exposure, the Company determines that whether there has been a

significant increase in the credit risk since initial recognition. lf credit risk has not increased significantly, 12-month ECL is used to
provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. lf, in a subsequent period,
credit quality of the instrument improves such that there is no longer a significant increase in credit risk since initial recognition,
then the entity reverts to recognizing impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial
instrument.

Financial Liabilities at Amorti.ed Cost
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the EIR

method. Gains and losses are recognized in profit or loss when the liabilities are derecognized as well as through the EIR

amortization process. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the ElR. The EIR amortization is included as finance costs in the statement of profit and loss.

Financial guarantee

Derecognisition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. when an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability
are substantially modified, such an exchange or modification is treated as the derecognition of the original liability and the
recognition of a new liability, The difference in the respective carrying amounts is recognized in the statement of profit or loss.

Provisions, Contingent liabilities
Provisions are recognized when the company has a present obligation (legal or constructive) as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made ofthe amount of the obligation.
The expense relating to a provision is presented in the statement of profit and loss lf the effect of the time value of money is
material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability.
When discounting is used, the increase in the provision due to the passage of time is recognized as a finance cost.

r HAR
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Financial Liabilities
lnitial recognition and measurement
All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings and payables, net of directly
attributable transaction costs.

Subsequent Measurement

Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities held for tradin8 and financial liabilities designated
upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are
incurred for the purpose of repurchasing in the near term. Gains or losses on liabilities held for trading are recognized in the profit
or loss.

tu



A contintent liability is disclosed in case of;
a present obligation arising from past events, when it is not filobable that an outflow of resources will be required to settle the
obligation;
a present obligation arising from past events, when no reliable estimate is possible ;

a possible obligation arising from past events, unless the probability of outflow of resources is remote
Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balance sheet date

Service Concession A8reements
The Company constructs & upgrades infrastructure (construdion or upgrade services) used to provide a public service and
operates and maintains that infrastrudure (operation services) for a specified period of time.
These arrangements may include lnfrastructure used in a public-to-private service concession arrangement for its entire useful
life.
Under Appendix C to lnd AS 115 - Service Concession Arrangements, these arran8ements are accounted for based on the nature
of the consideration. The Financial asset model is used to the extent that the operator has an unconditional contractual right to
receive cash or another financial asset from or at the direction of the grantor for the construction services.
lncome from the concession arrangements earned under the Financial asset model consists of the (i)fair value ofthe amount due
from the grantor, which is deemed to be fair value of the consideration transferred to acquire the asset;
Any asset carried under concession agreements is derecognized on disposal or when no future economic benefits are expected
from itsfuture use or disposal,

Revenue related to SCA :

Revenue related to construction under a service concession arrangement is recognized based on the stage of completion of the
work performed

Determination of fair values oftrade receivables

The receivable is measured initially at tair value. lt is subsequently measured at amortized cost, i.e. the amount initially recognized
plus the cumulative interest on that amount minus repayments. The company has measured the trade receivable at cost plus 16%
markup initially at FVTPL which are measured subsequently at amortized cost.

Revenue recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow and the revenue can be reliably
measured, regardiess of when the payment is being made. Revenue is measured at the fair value of the consideration received or
receivable, taking into account contractually defined terms of payment and excluding taxes or duties collected on behalf of the
government.

The company has recognized Finance lncome on the outstanding balance of trade receivables as a part of revenue from
operations.

lnterest lncome
For all debt instruments measured either at amortized cost or at fair value through other comprehensive income, interest income
is recotded using the effective interest rate (ElR). EIR is the rate that exactly discounts the estimated future cash payments or
receipts over the expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying amount of
the financial asset or to the amortized cost of a financial liability. When calculating the effective interest rate, the company
estimates the expected cash flows by considering all the contractual terms of the financial instrument (for example, prepayment,
extension, call and similar options) but does not consider the expected credit losses. lnterest income is included in finance income
in the statement of profit and loss. (V Ji[; hao"l.
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Curaent lncome Tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enaded, at the
reporting date in the countries where the Group operates arld generates taxable income. Current income tax relating to items
recognized outside profit or loss is recognized outside profit or loss (either in other comprehensive income or in equity). Current
tax items are recognized in correlation to the underlying transaction either in OCI or directly in equity. Management periodically
evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to
interpretation and establishes p.ovisions where appropriate.

Deferred Tax
Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and

their carrying amounts for financial reporting purposes at the reporting date. The carrying amount of deferred tax assets is
reviewed at each reponing date and redu€ed to the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or part of the deferred tax asset to be utilized. Unrecognized deferred tax assets are re-assessed at each

reporting date and are recognized to the extent that it has become probable that future taxable profits will allow the deferred tax

asset to be recovered,

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realized or
the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reportin8 date.

Oeferred tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in other comprehensive
income or in equity). Deferred tax items are recognized in correlation to the underlying transaction either in OCI or directly in

equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against

current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.
Tax benefits acquired as part of a business combination, but not satisfying the criteria for separate recognition at that date, are

recognized subsequently if new information about facts and circumstances change. Acquired deferred tax benefits recognized

within the measurement period reduce goodwill related to that acquisition if they result from new information obtained about

facts and circumstances existing at the acquisition date. lf the carrying amount of goodwill is zero, any remaining deferred tax

benefits are recognized in OCI/ capital reserve depending on the principle explained for bargain purchase gains. All other acquired

tax benefits realized are recognized in profit or loss.

Sales/ value added taxes paid on acquisition of assets or on incurring expenses

When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case, the tax
paid is recognized as part of the cost of acquisition of the asset or as part of the expense item, as applicable- When receivables

and payables are stated with the amount of tax included. The net amount of tax recoverable from, or payable to, the taxation

authority is included as part of receivables or payables in the balance sheet,

Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for its intended use are capitalizad as part of the cost of the asset. All other borrowing costs are

expensed in the period in which they occur. Borrowinl costs consist of interest and other costs that an entity incurs in connection
with the borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the
borrowing costs. w
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Employee beoefits
Provident Fund: The contribution to provident fund is in the nature of defined contribution plan. The company makes
contribution to statutory provident fund in accordance with the Employees Provident Fund and Miscellaneous provisions Act,
1952.The contribution paid or payable is recognized as an expense in the period in which services are rendered.

Gratuity (Funded): Gratuity is in the nature of defined benefit plan. The cost is determined using the projected unit credit method
with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary. The retirement benefits
obligation recognized in the Balance Sheet represent the present value of defined benefit obligation as adjusted for recognized
past service cost. Actuarial gains and losses are recognized in full in the other comprehensive income for the period in which they
occur

All employee benefits payable wholly within twelve months rendering services are classified as short term employee benefits.
Benefits such as salades, wages, short-term compensated absences, performance incentives etc., and the expected cost of bonus,
ex-gratia are recognized during the period in which the employee renders related service.

Payments to defined contribution retirement benefit plans are recognized as an expense when employees have rendered the
service entitling them to the contribution.
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PNC Delhi lndustrialinfra private Limited
Cl N : U45200Dt2011 pT C22ZO46
Statement of changes tn equity for the year ended March 31, 2024

5hare

B. Other Equity

accompanying notes form an integral part the financialstatements.

ln Terms of our report of even date

M/s Rai Har Gopal & Company
Chartered Accountants
FRN-002074N

tn

in Lakhs)

For and on behalf of Board of Director,s of
PNC Delhi lndustrialinfra private Limired

ng Director

o
\-?.{-.

Talluri Raghupati Rao
Director

DtN{r120720s

The

M.No.081085
Date: 22.05.2024
Place: Agra

I

l-1-
CA Gopal Kritfian Gupta
Partner

Jain

DtN-03499171

cFo

?d,,tr
saltrin e6/otiya

A,hn ft,,o, /,
Jatin Manocha

Company Secretary

h rui fr'/8+r7

3,500.00 3,500.00

Balance as at April 1, 2023
Profit for the year
Other lncome

income for the

t1,72t.44
55s.68

0.45

11,727.44
s55.68

0.45
5s6.13 5 55.13

HAR

As at
Aptil l,2023

Changes during the year As at
March 31, 2024

Particulars Reserves &
Retained earninss Total

12,277.57 12,277.57



PNC Delhi lndustrialinfra Private Llmlted
Notes to financial statement for the year ended March 31, 2024

Note 3: Property Plant & Equipment

Note 4: lntan8ible Assets

(v 1v Y J"h- /llourlt

tn

80.38

8.83

43.18

9.13

0,73

1.03

0.s0
0.39

0.21
0.04

0.41

19.33

19.33

13.61

1.84

7.40
0.12

5.87

0.s3

19.15

7.40
2.10

33.37

7.64

15.59

4.24

0.25 s2.316.40 9.50 0.8919.83 15.45

carrying value

April 01, 2023

mulated Deprealatlon

April01, 2023

dition during the year

Addition during the year
Disposal / Adjustment5
At March 31,2024

20,26

11.66

8.60

3.88

12.59
8.60

3.88

0.93

0.93

0.93

9.800.93 8.87

Addition during the year
April01,2023

value

AtApril01,2023
during the year

Disposal/ Adjustments
Mar(h 31,2024

TotalVehlcles Computers
Furnilure &

fixturesPlant & equlpment
[aboratory

office eq!ipmentParticulars

1.76 0.41 89.217.52 19.15At Mar.h 31,2024 41.05

0.16 36.907.12 9.65 0.8721.22 3.88Net carryinE value as at Mirch 31, 2024

TotalPartlculars Website softwarb

27.19At March 31, 2024

11.39 11.39Net carrvins value as at March 31. 2024



PNC Delhi lndustrialinfra ?rivate Limit€d
Notes to fina ncial statem€nt for the year ended March 31,2024

Note 5: Non- Curr€ntTrade re.eivabl€s

Note 6: Other Non Cur.ent Assets

Note 7: Current Finan.ial lnv€stm€nt

Note 8: Curr€nt Trade Receivable5

s€curcd and consider€d Good
undisputedTlade Receivables - considered good

undhputedTEde Beceivables - Considered tood
Undisputed Trade Rec€ivables - *hich have sitnificant increase in credit risk

undisputedT6de Receivables - credit impated
okputed Trade Receivables - considered good

DkputedTrad€ Bec€ivables - which have sitnificant increase in creditrisk
Disputed Trade Re(eivables - credlt impai.ed

928.14 974.52

Mar.h 31,2024

undbput€d T.ade Receivabl€s - conrld€rcd Sood
Less than sir Months
6 Months - 1 Year

1-2 Years

2-3 Yea6
Morc than 3 y€ars

974.52

olal

v \z 61; /I^crL

T

!-)

Unsecured considered Good unl€rs otherwise staled
Concession Receivables 8,103.00 10,487.52

fotal 8,r03-00

March 31, 2024 March 31,2023

383.00 120.5sTOS and AdvanceTax

Total 383.00 320.55

March 31,2024 March 31,202,

50.12 816.25
lnvestment in Mutual Funds

Nippon Ultra Short

50.12 816.2STotal

192.12
816.25

Aaar€tate Book value of quoted investments
Aegregate marl(et valu€ ofquoted investments
Aatr€tate book value of unquoted investments
ae!relate amo! nt of imoairment on value of investments

C/

Paniculars
Mar(h 31,2024 March 31,2023

Pa.ticulart

Parti.ulars

Pa.ticula15

50.m
50.12

Particulari
A5at

Mar.h 31. 2024 Ma..h 31.2023

928.14 974.52

March 31,2023aSeing of Trade Receivablet

928.r4

928.14 974.52



PNC O€lhi lndustrialinf.. Priv.t€ Limlled
Notes to financlal 5tat€m€nt for the y€a. ended March 31,2024

Note 9: carh and Cash

Note t0: other Cu rre nt flnancia I a53ett

Note 11: other current assets

.tnctudes t 7,400 Lakhs (P/Y{ 4,000 Lakhs) sho( term loen tiv€n to related pary uhimate holdint PNC lnfratech Limited.

,Zt'nM ?r frr-rt,

t>

Balanc€s with bank
cash in hand
Term De@sitt

33.05
0.50

r00.00

s7.83
0.25

1m.m

19.02 19.02s€curity Deposits

8.60
7,459.06

9.12
8S.s7

4.15

4,W.27
2.50

50.34

Advance to vendors
Others Cunent assets'
Accrued lntere5t on FDR

GST lnputTax Credit

Particularr
March 31,2024 March 31, 2023

19.02 19.02

March 31, 2024 March 31,2023

7,562.35

Partirulars
March 31, 2024 March 31,2023

111.65 158-08



PNC Delhi lndustrialinfra Private Limited
Notes to financial slatement rorthe yeer ended Marah 31, 2024

Note 12:share capital

in La

Note 12.1

a Reconciliation of number ofshares outstanding at the betinning and at the end ofthe reporting yean

b Details of Shareholders more than 5% in the com

*lncludes 10 EquityShares are held by nominee ofPNC thf.aholdings Umited

c Details of Promoter Shareholders holdi

Promotet name No. ol Shares No. oI Shares
PNC lnfrahold Limited 3,50,00,000 3,s0,00,000

PNC timited 100% 100%
du the year

PNC lnfrah Limited o%

d Rithts and.e5trictions attached to eqlityshares
The Company has only one class of equity shares having pa. value of < 10 per share. Each shareholder is eligible for one vote per share held. tn
case any dividend is proposed by the Board of Directors the same i5 subject to the approval of the shareholders in the en5uing Annual General
Meetin& except in the case oflnterim Dividend. There are no restrictions attached to Equity Shares.

There are no bonus shares/share issued for consideration otherthan cash and share bought back immediately preceding Five years.

M
YD Ji*- /\,za"L

3,500.00 3,500.00
3,500.00 3,500.00

Authorised
Equity Shares ofa 10/- each
3,50.00,0O0 (Previous Year 3,50,00,000)

lssued .Subscribed & fullv Paid uo
Equity Shares of < 10/- each
3.50,00,0O0 (Previous Year 3,50,00,000) 3,500.00 3,s00.00

3,50,00,000 3,50,00 000Ealance as at April 01. 2021
: lssued durinSthe year

theless: Deductions

No ol Shares
PNC lnfra holdings Limited+ 3,50,00,000 3,s0,00,000

Particulars Nos. No5.

3-S0 00 000 3.50.00.000

tuat
March 2023

Particulars As at
March 31,2024

tuat
March 31, 2023

Total 3,500.00 3.s00.00

Particulars As at
March 31, 2024

tuat
March 31,2023

No of Shares

Particulars tuat
March 31.2024

Percentage of total shares



PNC Delhi lndustrlalinf.a Private Limited
Notes to financial statement for the yea, ended March 31, 2024

Note 13: other Equity

Note 13.1 : This is an item of Other Comprehensive lncome, recognised directly in retained earninSs.

Retained Earnings

This comprise company's undistributed profit aftertaxes.

PNC Delhl lndustrialinfra Pdvate Limited

Notes to financial statement for the year ended March 31, 2024

Note 14 : Non Current

rY

v
\v Tt- tl.n.h

11,721.44
555.58

12,2?7.s7

10,593.52
1,020.51

7.41

77,727.44

Reserve and Surplus
- Retained Earnints
Balance outstanding at the be8inning ofthe year

Note- 13beneflt
Profit for the year

Remea5urement of

Secured long term bortowint:
Term Loan

Lessi Current Maturitv of LongTerm Debt (Refer Note No. 17 1)

Partlculars As at
March 31,2024

As at
March 31, 2023

Total

Particulars
As at

March 31, 2024

As at
March 31, 2023



PNC Delhl lndustriallnfra Prlvate Llmited
Notes to financialstatement lorthe year ehded Marah 31,2024

Note 15: Oeferred Tax Llabllity
The balance comprise ofdifference attributable to:

Note 15.1 Movement of Deterred Tax

u \y 7"t a /tlo,oh,

2.65
2,039.52

(1,144.6s)
(11.71)

0.76
2,639.7L

(1,s34.47)
(11.24)

Fixed Assets (Tan8ibles )

Trade Recelvable
BorrowinEs
lntanSible Assets
Employee genefit

1,094.75

0.15
(20e.09)

(n.241

0.16
(0.63)

.r,534.47)

389.83

o.76

1.90

2,639.7r

(600.18)

As at 01.04.2023
CharSed/(credited)
-to ocl
- to profit and loss a/c

As at
March 31, 2023Particulars

As at
March 31,2024

1,o94.7N€t Deferred Tax tiabilitv/lAssetsl 885.82

TotalEmployee genefit lntanSible AssetsBorrowlngsFixed Assets
Trade ReceivableMovement ln Defer.ed Tax Liability

885.1r.144.(11.712,O39.52As at 31.03.2024 2.65



Note 16: Lon Term Provisions
(t in Lakhs)

2024

As at
March 3 March 31 2023

As at

Provision for Leave encashmen t
Provision for Gratuity

16_50

2.44
16.67 18.95

March 31 2024

As at

March 31 2023
As at

DUE tO MSME
Dues to other parties
Disputed dues (MSMEs)
Disputed dues (Others

96.85

Total
81.46 96.8s

Ageing of Trade payables
March 31 2024

As at
March 31 2023

As at

Dues to MSME
Less than 1 Year
L-2 Years

2-3 Years

o,67

Total
o,67

61.04
19.74

96.85

Total
96.85

Dues to other parties
Less than 1 Year
1-2 Years

2-3 Years

81.46 96.85

Note 18 : Other financial liabilities

March 31 2023

As at

Employee Benefits payable
Security Oeposit payable
Retention hold of Contractors

March 31 2024

As at

32.r4
7.93

764.O2
Total

204.09

Note 19: Other Current Liability

Particulars
March 31 2024

As at

2023

As at
March 3

Statuary dues a able 10.36 9.59
Total

10.36

As at
March 31, 2024

As at
March 31, 2023

Provision for lncome Tax
Provision for Gratuity
Provision for Leave encashment

130.28
25.70
3.28

r58.66 240.47

?
oa ,il

)

ARG ev v dhn /1'^roln

PNC Delhi tndustrialinfra private Limited
Notes to financial statement for the year ended March 31, 2024

Note 17: Trade payables

13.98
2.69

Particulars

o.67
80.78

80.78

Total

Particulars

37.92
7.93

257.L9
297.O4

9.59

Note 20 : Provision

Particulars

216.11
27.5a

2.7 7



Mar.h 3 2024 March 3 2023

Year €nded

CETP Revenue A,/c

Maintenance Revenue A,/c
Water Chaate Revenue A,/c

receivable

Contract Receipts
Other lncome
linance lncome of annui

315.s3
333.59
342.62
640.30

77.71
1,062.36

s7.u
t,302.37

2,772.11

PNC Delhi lndustrialinf,a private t-imited
Notes to rinancial statement ror the yea, ended March 31, 2024

Note 21: Revenue From Operations

in Lakhr

Note 22: Other lncome

in Lekhs)

Year ended
March 31, 2024

Year ended
March 31, 2023

lnterest on D€posits
Profit/(|oss) on redemption of Mutual Funds
Othea non-operating income
Gain/ loss on FairValuation of Mutual Funds

1.47
40.68

544.O7
-24.@

23.36
247,49

330.07
2.2L

564.22 503.13

Note 23: Employee Benefit Erpenses

in Lakhs)

Particula,s Year ended
March 31,2024

Year ended
March 31,2023

Salaries and wages
Contribution to provident & other funds
Staffwelfare ense

343.O2

15.51

2.92

353.97
13.26
2.09

Total 361.45 369.31

Note 24: Finenae Cost

(a in Lakhs

Pa.tiaula6 Year ehded
Ma,.h 31,2024

Year ended
March 31, 2023

lnterest Cost 19.25
Total 79.25

Particulars Year ended
March 31,2024

Year ended
March 31, 2023

Depreciation on Tangible Assets

Amortisation of Other lntangibles
9.11

1.93

Total 13.01. 11.03

in takhs

in Lakhs

Note 26: Othe, Erpenses

G,x.-,
.o )rl

\

Particulari Yeai ended
Mar.h 31,2024

Year ended
March 31, 2023

Power & Fuel

Consumption of Stores and spares
Other expenses-Contract Paid
Rent Expenses

Travelling- Others
Postage and telephone
Legalerpenses
Printing and stationary
Corporate Socaal Respon!ibility '
Other op€aational expenses
Hire charges of Vehicles
Miscellaneous and General Expenses

Auditor remune.ation

409.72

135.61
1,2S9.95

89.50

1.70
6.50
9.7L
2.58

16.50

558.26
6.37
5.07
o.75

383.28
24.63

917.85
76.4L

1.63
6.14
8.14
2_50

17.00
L57.94

6.06
4.50
0.75

Total 2,502.22 1,666.93
' Refer to Note No.36

n'l g

Particulars

Note 25: Dep.eaiation and amortiration

lYucAo

Y

Year ended

315.41
368.78
356.42

9.13

3.88

SV



A. lncome Tax E nses

March 31 2024
As at

2023
As at

March 3

73.22)
276.7L
(11.36

u7.05 204.75

(208.46)

o.62
l{407.421
113.60

.09 (287.83)

(bl Deferred tax
Decrease (increase) in deferred tax assets
(Decrease) increase in deferred tax Liabilities
Total Deferred Tax Expenses

(a) Current tax

Total lncome tax
92.03 83.08

2024
As at

March 3
As at

March 3

Profit before tax
937.44

F.axT at nd nra tax rate 25.of 1 % 2 23o22- 125. 7% 730.28 276.71Tax effect of expenses that are oot
Taxes paid for earlier years

deductible in determining taxable profit

173.22)

(20s.0s)

(11.36)

(287.83)

t and lossTotaltax ex enses as 92.03) 83.08

Note 28 : Earning per share

March 3 2024
As at

(a) Profit/(Loss) availab
(b) Wei8hted Average n

le to Equity Shareholders (< h lakhs)
umber of Equity Shares

in ?Sharesc Nominal value of E ut

555.68
3,50,00,000

10.00

1,020.51
3,50,00,000

10.00Basic and Diluted Earn Per Shared a b
1.59 2.92

Note 29 : Operating Segment lnformation

The company operates in only one segment, namely "Maintenance & operation of cEpr proiecr hence there are no reponable segmentsunder rnd As-108 segment Reporting'. Hence, separate business segment information is not appricabre.

The Managing dlrector of the company has be€n identified as The chief operating oecision Maker (coDM). rhe chief operating DecisionMaker also monitors the operating results as one single segment for the purpose of making decisions about resource allocation andperformance assessment and hence, there are no additional disclosures to be provided other than those already provided in the financialstatements.

Jah.. /4t^",4
(fv

o

6HAR

oi,!,{1

?2
fi,ls+r7

PNC Delhi lndustrialinfra p vate Umited
Notes to financial statement for the year ended March 31, 2024

Note 27 : Tax Expense

(B) Reconciliation of tax expense and accounting profit multiplied by tndia,s Tax Rate:

Particulars

130.28
Current tax on profit for the year
Taxes for prior period
Total Current tax expense

Particulars

463.65

Oeferred Tax

As at

There is only one customer having more than 10% of the total revenue.



PNC Delhi lndustrialinfra Private Limited
Notes to financial statement for the year ended March 31, 2024

Note 30: Related party transactions

(A) List of related parties

(a) Parent Entity

(B) Transactions between related parties

The following transactions were carried out with the related parties in the ordinary course of business.
tn

(C ) Balance outstanding during the year

(d) Terms and conditions

The transactions with the related parties are made on term equivalent to those that prevail in arm's length transactions. The

the related party and in the market

{o P- ttoaor/n

tn

assessment is under taken each financial year through examining the financial position of

in which the retated party operates. 
V ?>

D

100% too%
lmmediate

Holding company
PNc lnfra Holdings Limited

o%Ultimate Holding 0%PNC lnfratech Limited

4,000.70

1.41

3,400.93

1.08

PNC lnfratech Limited

Remuneration

Chhavi Dixit

1

2

4,000.00

0.01

7,400.00

0.94
PNC lnfratech Limited- Short Term Loan

PNC lnfratech Limited- Others
1

2

lnterest
Name Type

Ownershi
As at

March 31, 2024
As at

March 31. 2023

As at
March 31, 2023

As at
March 31, 2024

Nature of transactionSr. No

As at

March 31, 2023
As at

March 31, 2024ParticularsSr. No



PNC Delhl lndustrlallnfra Privat€ l"lmited
Notes to financlal stateme nt as at and lorthe y€ar€nded March 31,2024

Note 31: talr valu€ Measur€m€nt

Fin.nclallnstruments ln takht

Total Flnanclal l-labllitlet

(ll F.lr Vrlur Hler.rchy

standaads.
The fotlowlngtable provldes thefalrvalue measur€ment hlerarchy ofCompeny's assetand liabllltles, trouped lnto Level 1 to Level3 as d€scrlbed below l.

Levell: du6ted (unadlusted)ma.k€t prlces ln actlve ma.lets for ldentlcalassets orllbbllltles

tevet 2: Valuation techniques for which the lowest level lnput that ls slgnificant to the fair value measurement ls dkectly or lndlrectly obse able.

Level3: Valuatlon technlques for whlch the lou/eit levellnput that ls siSnlticant to the talrvalue measur€ment is unobservable

in Lakhs

Wv

A5 5t Mar.h 31, 2024
rwocr

10,487.52
816.25

19.02

974.52
158.08

19.02

928.14
133.65

8,103.m
50.12

FlnanclalAlrat
LonS Team f rade receivablei
lnveslment5
Retentlon9

Short Term trade recelvables
Cash and Bank Balances

11,303.76r,151.618,r53.131,080.81Tota I tinanclal assets

96.85
204.09

81.45
297.O4

tinanclal li.bllltler
Lon8 Term SorrowinSs
Trade payables

Other tlnanclal tlabilities
300.93374.49

inputs
(Level3)

Quoted price ln

{Levell)

8,103.008,103.00
50.12 50.12

8,103.0O50.r28,153.13

{A) flnanclal As*ts .nd Llabilhl€s m.arurad at amortl2ed cost fo. whlch

fakvalu€,ara dlialos€d et M..ch 31,2024
(l) FlnanclalAsrcts
Trade R€celvables

lnvestment
Total

Toral

(ii) Flnanclal Llabllities
Non Current borrowingr
- BorowinSs

(> Jfi1i- /l'tonoclv

FVTOCI

inputs
lLev€l2l

CarryinSVal!./e

March 31,2024



816.25
10,447.5210,487.S2

816.25
10,487.528r6.2511,303.77

(A)FinanclalAssets end liabilitie3 mearured alamonired cost for
valu€3.r€ dlscloi€d at March 31,2023

Total

(l) rlnancia I Assets

Receivables

(lll Financlal Llabllltl€i
Non current boarowlnBs
- Sorrowings

(ill Valuation t.chnlqu€s u5.d to d€lermlne tafv.lu.

included at the amoLlnt that woutd be received to sellan asset or paid to transfer a llabillty in an orderlY t6nsactlon betw€en market particlpants at the meaturementdate

The followlng melhod lnd rssumptlons arc us€d to a$lmata falrvaluat:

value, due to thelrshortterm nature.

company b conrldered to be lnslSnlflcant in valu.iion.

flow (oCF)

Financialassets and liabllities measured at fairvalue and the ce rrylng a mou nt is the fair value.

na Yv Ja hi tlow"/-

lnputs
It€vel 3)

lnputs
(Lcv€l 2l

Carrylng Value

March 31,2023
Quot€d prl..ln

Itevel 1l



PNCDelhl lndustrlallntra P.lvat€ Umited
Notes to flnanclal statement E5 at end for the yearended March 31,2024

I{OIE 32 : FI]'IANOAI. RISX MANAGEMENT

operations. The Companv prlnclpal ltnanclal asset lncludes loan, trade and other rccelvablei, and aash and short-term deposits that arl5e dlrccllYfrom ltsoperatlons.

The Compa ny's actlvltles arc exposed to marklt rl3k, cradlt tlitand llquldlty rlak.

l. M..ket rlsk

instruments.

The sensitlvltv ofthe relevant orofit or loss ttem lsthe effect of the alsumed chantesln resoectlve market risks.

(al lntcrcat rate.lsk

rate flnandal lnstrumehts ln lts total portfollo.

(l)The exposure ofSroup borrowlnSs to Interest rate changes at the end ofreportlnS perlod are asfollows:

lncontractSAs at the end of the and

(ii) Sensitivity
Profit/loss 15 sensltlveto hlSher/lower Intere,t expense from borrowings as a result of chan8es ln lnterest rates.

Variable rate borrowln8s

Totalborrowingr

0.00%0.00%0.00%Term Loan

0.00%0.00%l{et exposure to cash rlow lnterest rate rlsk

+50
-50

+50
-50

INR

Jo,ln" /L /o o 
"l.q

had the

March 31,2024 March 31,2023Particulars

% oftotal loansBalanc€
welghted average

% of totelloansweighted average
BalancePa.ticulars

lmpact on Prolit before Tax
March 31.2023March 31,2023 Marrh 31,2024March 31,2024

Paniculars

L



(bl Forelsncu.rencyrlJk

outsta ndlnS therefore. the company ls not expoted to any forelgn exchange rlsk.

(c) P.lce Ritt
The companydoes not have any lnvestments ln equity and commodityat the currentyearand and prevlous yea r. Therefora the aompany ls not erposed to prlc€.lsk

ll. Cr.dlt rlsk

rellabllity of customeB, takln8 lnto account the financialcondltlont au.rent economlctrends, and analysls of hlstorlcalbad debts and aSelnB of accounts recelvable,

assess whetherthere ls si8nlflcant lncrease in credlt risk,lt conslders reasonable and supportlve forward looklnS lnformatlon Such as:

(i) actual or expected slgnlflcant adverse changes in business.

(ii) Actualor expected slSnlflcant chan8es in the operatlnS results ofthe counterparty.

(iij)Flnanctalor economtc condluons that are expected to cause a slSnifjcant chanSe to the counterparty's abilityto meet lts obllSation

(iv) Significant increase ln credlt risk an oth er financial ln5truments of the same counterparty

lv) sieniftcant chanqes tn thevalue of collateralsuooortlnc the obtlcation or in the oualltvofthird Dartv suarantees or credlt enhancements

lt. Uquldity Rlsk

overseen by senior management. Management monitors the company's net liquidity posltion through rollinS, forecast on the basls of expected cash flows.

81.4S

291.O4

81.45
297.O4

19.1461.71

378.49358.75378.49

Borrowings

Other Liabilities

payables

96.85
173.06

96.85
173.05 1

96.85

269.91269.91 1
Other i-iabilitles
Tot.l

Borrowings

Payables

Flnanclng errangemehts:
There are no undrawn facilities at the end of current year and previousyears YL \v fin /4n*,./,

Lessihan
one Year

yearand less lhan More than 3 Years TotalCarrying Amount On DemandAs at March 31,2024

[esrlhan
year and less than More ihan 3 Years TotalCarryinS Amount On OemandAs at March 31,2023



PNC Delhi lndustrialinfra Private Limited
Notes to financial statement as at and tor the year ended March3f,2024

Note 33 : Capital Management
(al Risk Management
The primary obrective of the Company's Capital Management is to maximize the shareholder value and also maintain an
optimal capital strudure to reduce cost of capital. ln order to manage the capital structure, the Company may ad.iust the
amount of dividend paid to shareholders, return on capital to shareholders, issue new shares or sell assets to reduce debts.

The Company monitors capitalon the basis of following gearing ratio, which is net debt divided by total capital plus debt.

tn

Notes-
(i) Debt is defined as long-term and short-term bortowings including current maturities (excluding derivatives) as described in
notes 14 and 17.1. Gearing Ratio is zero dueto full borrowing of Loan have been paid in current financialyear.

(ii)Total equity (as shown in balance sheet) includes issued capital and allother equity reserves.

(b)Loan covenants

ln order to achieve this overall obiective, the Group's capital management, amongst other things, aims to ensure that it meets
financial covenants attached to the interest-bearing loans and borrowings that define capital structure requirements. Till date,
there has been no breach in the financial covenats of interest bearing loans & borrowings in the current period and in the
previous period.

No changes were made in the obiectives, policies or processes for managing capitat during the current years and previous

Year5.

W
i"t; /',,-,"2;

CV

v

Debt
Cash & bank balances

Net Debt
Total Equity
Total Equity and Net Debt

75,171.57
75,771 .37

o.oo%

133.65

1.5,221.44
n nalo/^

158.08

t5,227.44

Paniculars
As at

March 31,2024
As at

March 31, 2023



PNC Delhi lndustrialinfra Private Limited
CIN:U4S2oODUl011PTC222406

Notes to financial itatement fortheyea.ended on March 31,2024

The disclosure reqsired by INDAS -19 " Employee Benefits" are as under-
(a) D€fined Benefit Plan
The Liabilityfor Employee gratuity is determined on actua ria I valuation using projected unit credit method

Note 34 Details of€mployee Benefit Expenses

The o

3

Components ol defined benefit cost
S€rvice cost
a. Current service cost

c. (Gain)/ loss on settlements
d.Totalservice cost
Net interest cost
a- lnterest expense on DBO

b. lnterest (income) on plan assets
c. lnterest expense on effect of (asset ceiling)
d. Totaln€t interest cost
Remeasurements kecognized in OCI)

a. Effect ofchanges in demog.aphic assumprions
b- Effect of changes in financia I assumptions
c. Effe€t of experience adjustments
d. (Return) on plan assets (excluding inte.est income)
e. Changes in assetceiling (excluding interest income)
f. Total remeasurements included in OCt
Totaldefined benefit cost recognited in P&l-and OCI

5.54

2.55
1.01

1.53

o.06
(1.87)
(0.31)

1o.12)
10.99
1.63

(1.s0)

7.36
8.64

15.72

W dah- ltor.tn

D.

5-85

in Lakhs

5.54

5.85

4.03
1.01

3.01

t

change in defined benefit obligation

4.03

65.58

57.51

5.85

0.05
(1.87)

2.55

lo.12l
10.99

57.51

March 31,2024 March 31,2023

(0.31)

26.49

19.42
1.56

2.46

1.63

79.42

14.33

1.01

Ma.ch 31,2024 March 31,2023

1

2

3.

4.

1

2

3

1.

2.

4.

5.

5.

6.

1

B.

4

5

6.

c.

Defined benefit obl;gation at beginning ofpe.iod
Service cost
a. cu.reot service cost

c. (Gain) / loss on settlements
Interest expens€s
Gshflows
a. Benefit payments from plan

b. Beneflt payments from employer
c. S€ttlement payments from plan

d.Settlement payments from €mployer

a. Effect ofchanges in demographic assumptions
b. Effect ofchanges in linancial assumptions
c. Effect of experience adiustments
Transferln/Out

b.Transferout
Defin€d b€nefit obligation at end ofperiod

Chant€ in faiI value of plan asseis
Fairvalu€ of plan assets at b€ginning of period

cashllows
a. Total employea contributions
(i) Employer contributions
(ii) Employer direct benefit payments
(iii) Emptoyer di.ect settlement payments

b. Participant contributions
c. Benefrtpayments from plan assets
d. Benefit payments from employer
e. Settlement payments from plan assets

f. settl€ment payments from employer
Remea5urements
a. Returnon plan assets (excluding interest income)
Transferln/Out
a. Tmnsfer ln

Fairvalue ofplan assets at end ofperiod

Amounts recognired in the Balance Sheet
Defi ned benefi t obligation
Fairvalue of plan assets

Effect of ass€t ceiling
Net defined benefit liability (asset) 39.08

65.58
(26.49)

39.09

51.51
(19.42)

38.09

38.08

March 31,2024 Mar.h 31, 2023

4

ARo

1.

March 31,2024 March 31,2023

39.16

5.54

5.81

{V



E.

a. Actuarial toss/(Gain) on DBO

b. R€tums above lnterest lncome
c. Change in asset ceiling

Re-measurements (OCl)

1.

2.

3. otal remeasurements included in OCI

4.

€mployer tupens€ (P&L)

a. Curent service Cost
b.lnterest Cost on net OgO

c. Past Service Cost
d. Total P&L Epenses

}let defined ben€fit liability {aisct} reconciliation
Net defined benefit liability (asset)

Defined benefit cost included in P&L

Employer d irect settlemenl payment5

5.

6. Netdefined benefit liability (asset)as of end of period

8. Reconciliation of ocl (R€-measurmentl
1. Recognised in OClat the beginning ofperiod
2. Recognised in OClduring the period
3. Recognised in OClat the end ofthe period

t. analysis - DBO end of Period
7. Discount rate +1m basis points
2. oiscount rate -10o basis points
3. Salary lnc.ease Rate +1%
4. Selary lncrease Rate -1%

5. Rate +1%

6. rition Rate -1%

a. Employer contributions
b. Employerdhect benefit payments

Significant acluarial assu mpiions
Discount rate Curent Year

Discount rate Previous Year
1.

2.

3.

4. Rate

5. Retirem€nt Age

6. Pre-retirement mortality
7 Disability

w ,fr)"',, h"*"'/o

March 31,2024 March 31,2023

(1.s0)

(1.87)
(0.31)

8-64

10.99
1.53

Mar.h 31,2024 March 31.2023

8.31

5.85
2.46

March 31,2024 March 31,202:l
38.09

8.31

{1.s0}
(5.81)

39.08

24.83
7.O7

8.64

12.461

38.08

March 31,2024 Mar.h 31, 2023
(0.s8)
-1.50

12.481

(e.62)

8.64
(0.e8)

Ma.ch 31,2024 March 3r.,2023
53.54
66.81
67.O4

64.18
65.62
55.53

56.14
58.98
58.78
56.31
57-54
s7.44

March 31,2024 March 31, 2023
6.50%
6.5096

5.016

25.0t{
60

rat-M(2012-14)

ultimate
Nil

6.50%
6.509(
5.0*

75_016

60
|ALM(2012-14)

Ultimate
Nit

March 31,2024 March 31,2023
107
38

5

22

4

10,869

107

38
5

22.

10,859

March 31,2024 March 31,2023
25.10
40.41

55.58

21.58
35.93
57.51

March 31,2024 March 31,2023

1.

2.

7.

4.
s.
6.

1.

2.

x.

L.

M

oata
No.
Avg. Age (yrs)
Av8. Past s€rvice (yrs.)

Avg. sal. Mly (Rs.)

tuture Service (yrs.)

Weighted average duration of DBO

E}pe.ted aarh ,bws toi lollosin8 yeal
txpected employer contributions / Addl, Provision Next Year
txpected total benefrt payments

Year 1

Year 2

Year3

Year S

Next 5 yeaB

Defined benefit obligation at end of period
Current Obli8ation
Non-Current Obli8ation
Total

43.96

26.85
L1.76
8.78
7.25

5.70
14.62

43.O2

23.10
9.50
8.48
6.29
5.71

13.55

rY

5.54
1.53

7.O7



PNC Oelhi lndustrialinfra Private Limited
CIN:U45200O120UPTC222406
Noter to linancial statement forthe yea. ended on March 31, 2023

Note 35 Details of Employee 8enefit Expenses

The disclosure required by IND AS -19 " Employee Benefits" are as under-
(a) Detined Benelit Plan
The Liability fo. Employee Leave Encashment is determined on actuarial valuation using proiected unit credit method
The obli ions are as underi in [a

Chante in defined benefit obligation March 31, 2024 March 31,2023

5.96

5.15

2.07
0.48

0.35

0.00
(2.11)

0.29

5.15

4.44

7.79

(0.0s)

(1.32)

Mar.h 31,2024 Mar.h 31, 2023

March 31, 2024 March 31, 2023

1

2

3

4

1

2

3

1

2

3

4

5

6

7

6

c.

4

Defined benefit obligation at beginning of period
Service cost
a. Currcnt service cost
b. Past service cost
c. (Gain)/ loss on settlements
lnterest expenses
cash flows
a. 8enefit payments from plan

b. Benefit payments from employe.
c. Settlement payments f.om plan

d.Settlement payments from employer
Remeasurements
a. Effect ofchanges in demographic assumptions
b. Effect ofchanges in financial assumptions
c. Effect of experience adjustments
Transfer ln /Out
a. Transfer ln
b. Transfer out
Defined benefit obligation at end of period

change in fair value of plan assets
Fair value ofplan assets at beginning of period
lnterest income
Cash flows
a. Total €mployer contributions
(i) Employer contributions
(ii) Employer direct benefit payments
(iii) Employer direct senlement payments

b. Panicipant contributions
c. Benefit payments from plan assets

d. genefit payments from employer
e. Settlement payments from plan assets
f. Settlement payments from employer
Remeasurements
a. Return on plan assets (excluding interest income)
T.ansfer ln /Out
a. Transfea ln

b. Transfer out
Fair value of plan assets at end of period

Amounts recognired in the Balance Sheet
Defi ned benefi t obligation
Fair value of plan assets
Funded status
Effect of asset ceiling
Net defined benefit liability (asset)

5.96

5.96

,.r,

5.15

5.15

u. r,

March 31, 2024 March 31, 2023Components of defined benefit cost
Service cost
a. Current service cost
b. Past service cost
c. (Gain)/ loss on settlements
d. Total service cost
Net interest cost
a. lnterest expense on DBO

2.07
0.48

2.55

0.36

L.79

P

7.79

0.29

HAR G

o

2.

(v
v v J;tr. /b,a/"

1.

D.



Change in defined benefit oblitation March 31,2024 March 31,2023

3

E

F

G

1

2

3

4.

H

l.
2.

3.

4.

5.

6

1

1.

2.

3.

4.
5.

b. lnterest (income) on plan assets

c. lnterest expense on effect of (asset ceiling)
d. Total net inte.est cost
Remeasurements
a. Effect of changes in demo8raphic assumptions
b. Effect ofchanges in financial arsumptions
c. Effect of experience adjustments
d. (Return) on plan assets (excluding interest income)

e. Changes in asset ceiling (excluding interest income)

f. Total remeasurements
Total defined benefit cost (lncluding Remeasurements)

Re-measurement
a. Actuarial Loss/(Gain) on DBo
b. Returns above lnterest lncome
c. Change in Asset ceiling
Total Re-mea5urements

Employer Expense (P&L)

a. Current Service Cost

b. lnteregt Cost on net D8O

c- Past Service Cost
d. Total P&L Expenses (including remeasurements)

Net defined benelit Iiability (attet) reconciliation
Net defined benefit liability (asset)

Defined benefit cost included in P&L

a. Employer contributions
b. Employer direct benefit payments

c. Employer direct settlement payments

Net transfer
Net defined benefit liability (at5et) as ofend of period

5ignifi cant actuarial agtumptions
Discount rate Current Yeaa

Discount rate Previous Year

Salary increase rate
Attrition Rate

RetirementAge

Pre-retirement mortality
Disability

Oata
No.
Avg. Age (yrs.)

Total LE Days

AvB.sal. Mly (Rs.)

Weighted average duration of 0Bo

0.36

0.00
(2.11)

(2.10)

0.81

o.29

(0.0s)
(1.32)

(1.37)

0.77

March 31,2024 March 31,2023
(2.10)

(2.10)

(1.37)

(1.37)

March 31, 2024 March 31, 2023
2.55
0.36

0.81

7.79
0.29

o.71

Mar.h 31,2024 March 31,2023
5.15
0.81

5.96

4.44
o.7r

5.15

March 31,2024 March 31,2023
6s0%
6s0%

5.0%
?5.O%

60
rALM(2012-14)

Ultimate
Nil

6.SO%

6.50%
5.0%

25.0%
60

rALM(2012-14)

lJltimate
Nil

March 31, 2024 March 31,2023
LO7

970
lq869

4

107
38

970
10,869

4

I

(.
1.

2.

Defined benefit obligation at end of period

Current Obligation
Non{urrent ObliBation
Total

Expected carh flows for following year
Expected employer cont.ibutions /Addl. Provision Next Year

Expected total benefit payments
Year 1

Year 2

Year 3

Yea.4
Year 5

Next 5 rs

March 31,2024 March 31,2023
3.28
2.68
s.96

2.7t
2.44
5.15

Mar.h 31,2024 March 31,2023
2.Ol

3.51
0.78
0.59
o.47
0.37
7.26

1.79

2.71
0.73
0.s9
0.45
0.35
r.22

;

HAA

I
<)

o/ 12 y Tol* fim,./,

4.



PNC D€lhi lndust.iallnfra Priv.te Limited
CIN :U452q)DU0UPIC222/{}6
Note tlo. 35 :- Disclosure on CSR Exp€ns€s

tn

lY \Y {or,- /h.,v-

v

15.44 45.671 Amount required to be spent bythe company duringtheyear
Amount of expenditure incurred 16.50 46.002

3 (Shortfall) Excess atthe end of the vear 0.06 0.33
0.33 0.114 Totalof previous vears (shortfall) Excess

Not Applicable Not Apolicable5 Reason for shortfall
PromotinS Healthcare, Poverty and

Malnutrition, Eradi.ating Hunger

and making available safe drinking
water

Promotint Healthcare, Poverty
and Malnutrition, Eradicating

Hunter and making available safe
drinkine watPr

6 Natt/re of CSR activities

Not Applicable NotApplicableoetails of related partv tra nsactions, e.9., contribution to a trust controlled by

the companv in relation to CSR expenditure as per relevant Accounting Standard

Not Applicable Not Applicable8

where a provision is made with respect to a liability incurred by entering into a

contractua I obligation, the movements in the provision duringtheyearshould
be shown separately

HM

Year Ended

31st Ma.ch 2024

Year Ended

31st Ma..h 2023lna.ti.rta.s
Sr. ilo.

7



pNC Oelhl lndustrlalinlra private Llmtted
CIN:U45200DU2011PTC222046
Note No. 37 :. Raflo Dlsclosure
3The followlng are anal ytical retios for the year ended M arch 31,2024 and March 31,2023

t%')
Current Ratlo timat

I (Current lssets)/ Current Liab itles excluding current maturlties of Long term
borrowings)

15.88 10.95 44.97%
Other Current Assets have been tncreased ln comparison to
the prevlous year ended March 31,2023.

Oebt Ratio time
rrowinSs + Short-term borrowlngs lncluding current matuaitles

of lon8 term borrowings)/ (EquttyShare Capltat+ Other Equlty)

(Long-term bo
0.00 0.00 0.00%

Debt Se.vice Cover Ratio

3 + Depreciatlon + Excepttonal ttem) / Finance Cost + Lease
Payment + Principalrepayment of LongTerm Debt Excluding pre_paymant)

(PgTl Finaoce Cost
0.00 1.05 -100.00%

Atl outstandinS borrowings have been paid during the
previous flnancial year ended March 31, 2023.

Ratio
4 (Equityshare Capital+ Other Equity tquity)IP,.rI I 352% 6_1lya -47.4-t%

Due to lncrease in Contract Paid and Other Expenses, PA
has been decresed ln comparlslon to the prevlous yea
ended March 3 2023

lirn
Cost of

5
Goods sold = Cost of matedals consumed + Contract Paid +Cost of 0.00 0.00 0.00% Not Applicable

Trade Recelvable !urnover Ra o
6 rom operation) / Average Trade Recetvable)(Revenue f 2.91 2.11 7.41v

Not Applicable

ble turnover Ratio times
7 (Contract Paid )/ nverage Creditor) 74.73 6.88 745_29%

Due to lncrease ln Contract Paid in aomparirion to the
previous year March 31, 2023.

Net lalturnover Ratio time
8 rom operation) / (CA - Ct- {Erctuding Current Maturity of tong term{Revenue f 0.34 4.44 22.2a% Not Applicable

Nel Profit Ratio
I ( PAT )/ Revenue from operation 20.os% 42_57% -s2.u%

Due to lncrease ln Contract Paid and Other Expenses, pAT

has been decres€d ln comparlslon to the previous year
ended March 31,2023.

dRetuh on Ca italern
(EB|ToA) / Capital emptoyed (Capltal Employed i- Total Assets - Current
Llability €xcludinB Current Maturt es of Long term Borrowing)

2.a6% s.92% -st.76%
Due to lnc.ease in Contract Pald and Othe. Expenses. pA

ha! been decreied ln compartston to the prevtous year
ended March 31,2023.

Return on lnvestment
11 ( PAT )/TotalAssets 3.23% 6.O4% -46.63%

Due to lncrease in Contract Patd and Other Expenses, pAT

has been decresed ln comparlsion to the previous year
ended March 31, 2023.

Note ,,1o. 38
The flgures of the previous year 8ed wherever

v
necessary to make them cohparable with the au ent yee. ftgures

rL YY GA,,y'h*o,/,

Sr. ,{o, Paniculars
Ma.ch 31,2024 March 31,2023 Reasons {or Varlance it> 25%

Not Applicable

10


