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INDEPENDENT AUDITOR'S REPORT

Tothe Members of PRNC Deli industrial infra Private Limired
Report on the Audit of the IND AS Financial Statemeants

Qpinion

We have audied the [ND AS Financial Statements of PMNC Delhi Indudtrial Infra Private Limited [the
"company”] . which comprises of IND AS Balance Sheet as at 317 March 2019 , and the statement of Profit
and Loss inchuding statement of Other Comprehensiva Income , and statement of cash flows and Statement
of changes in Equity for the year then ended, and notes to the IND A5 Financial Staterments summary of
significant accounting policies and other explanatary information,

In g Epnaon and to the best of sur information and according te the explanations ghwen 1o us, the aforesakd
M0 A% Financial Statements give the information regquired by the Act in the manner Lo required and give a
trus and fair wiew in conformity with the accounting principles genarally accepted in india, of the state of
sffairs of the Company as at March 31, 2019, and the statement of Profit and Loss including Statement of
iDther Carnprahensive income , and Statement of Cash Flows and Statement of Changes in BEguity Tor the
yoar then ended, and notes to the IND AS Financial Staternents summary of significant accoanting policies
and other explanatory information

Basls for Opinian

We condwected our sudit in accordance with the Sfandards on Auditing [5As) specified under section
143[10) of the Companies Act, 7013, Dur responsibilites under those Standards are-further described in
the Auditor's Responsibility for The Awdit of IND AS Financial Statements section of our report. We are
independent of the Campany In accordance with the Code of Ethecs issued by the mstitute of Chartered
fecountants of India together with the ethical requirements that are relevant to our audit of the IND AS
Financial Statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibdlities in accordance with these reguirements and the Code of
Ethics. We belleve that the sudit evidence we have obtalned is sufficient and aperopriate to provide a
basis for our apinion.

Responsibility of Management for IND AS Financial Statements

The company's Board of Directors is IND A5 Financial Statements for the matters stated in section of
134(5) of the companies act , 2013 with respect to the preparatien of these IND A5 Financial
Statemaents that give a true and fair view of the financial position, financial performance, changes in
pauity and cash flows of the Company in sccordance with the accounting principles generally accepted
i India, Including the. accounting Standards specified under cection 133 of the Act. This responsibility
also includes maintenance of sdequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frouds and other
irregularithes; splection and application of appropriate acoounting policies; making judgments and
psthmates that are remsonable and prudent; and design, Implementation and mainténande of adeauate
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internal financial cantrols, that were operating effectively for ersuring the accuracy and completensss of
the sccounting records, relevant to the preparation and presentstion of the financial statement that givs
& true and feir view and are free fram mater(al misstatement, whethar duee Lo fraud or error.

i preparing the IND AS Financial Statements, management i responsible for assessing the company's
abllity to continue as going concern, disclosing, as applicable matters related to going concern and using
the going concern basis of accounting unless management eithes intends to liquidate the Comgany of to
cease operations, or has no realistic altermative bul 1o do so

Those Board of Directors ane also responsible for overseeing the company’s financial reperting process,

Auditor's Responsibilities for Audit of IND AS Financial Statements

Our phisctives are 1o obtain reasonable assurance about whether the IND AS Financial Statements a3 a
whole are free from material misstatement, whether due to fraud or grror, and 10 Bdue an Juditor's repert
that Includes our opinion. Reasonable asurance 19 o kigh level of sisurance, Bot 1< not 3 guarantes that an
audit conducted in sceordance with 585 will abways detect @ material misstatement whon it oxists.
Misstatements can arise from fraud or arror and are considered material if, indrvidually or bn the
aggregate, they could regsonably be expected 1o influence the economic decs=ions of wsers taken on the
batin of thess IND AS Fimancial Statements.

Report on Gther Legal and Regulatory Requirements
1. As required by the companies (auditor's report | rules,2006("the order®)issued by the central
Government of India in terms of the sub section |11} of the section 183 of the act , we give in the
Annexure A , astatement on the matiers specified In paragraph 3 and 4 of the order.

2, Bs reguired by Section 143{3} of the Act, we report that:

We hawe sought and obtalmeéd all the information and edplanations which to the bedt of oo
knowledge and belief were necessary for the purposes of our audit

a. Inour opinian, proper boaks of accaunt as requived by law have been kept by the Company 10 tar
2= it appears fraem aur examination of those books

b. The Balance Sheet; , and the statement of Profit and Loss including statement of Other
Comprehensive Income , and statement of cash flows and Statement of changes in Equity for the
year then ended, and notes to the IND AS Financial Statements summary of significant accounting
policies and other explanatory information dealt with in this report are in agreement with the
books of acoounts.

£ Inour opinion, the aleresaid IND AS Financial Statements comply with the Accounting Standards
spedified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules,
2084,

d. On the basis of the written represeniations recelved from the directors 83 o 3181 March, 2013
taken on record by the Board of Directors, none of the directors (@ disgualified as-on 315t March,
1019 fram baing appointed a% a directar in terms of Section 164 () of the Act

B, With respect to the adequacy of the mternal financial controls over financal reporting of the
Company and the operating effectiveness of such contrals, refer to our separate Report (0
Annexure B



.  Withrespecttotheothermatierstobe included in Auditor's Beport in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us;

l.  The Company has disclased the impact of pending litigations on its financial position [nits IND
AS Financial Statements — Refer to note 29 1o the IND AS Financial Staterments.

il. the Company did not have any long-term contracts induding derivative contracts for which
there were any material foreseeable losses

iit,  there were no amounts which were required to be transferred to the investor Education and
Pratection Fund by the Company

For RMA B Associates LLP
Chartered Accountants

M.MNo.097881

Place of Signature: Agra
Date: 20-05-2019



“Apnexure A" to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading 'Repert on Other Legal & Regulatory Reguirement’ of our
repart of even date to the IND AS Financial Statements of the Company for the year ended J1th
harch, 2019

1.

a. The Company has maintained proper records showing full particulars, including
guantitative details and situation of fixed assets

b, The Fixed Assets have been physically werified by the management in a phased
manner, designed to cover all the items over a period of three years, which in our
opinion, is reasonable having regard to the size of the company and nature of its
business. Pursuant to the program, a portion of the fied asset has been physically
verifiad by the management during the year and no material discrepancies batwean
the book's records and the physical fined assets have been noticed,

c. Mo immovable property it held in the name of the company; hence this clause is nat
applicablea.

There is no Inventory in the company, hence clause 2(a) and 2(b) s not applicablea,

The Company has not granted amy loans, secured of unsecured to companies, firms, Lirmited
Liability partmerships or other parties covered in the Register maintained wnder section 189 of
the Act, Accordingly, the provisions of clause 3 (i) (a) 1o (¢} of the Order are not applicabls to
the Company.

I our ogénion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Companies Act, 2013 in respect of
loans, Investments, guarentess, and security

The Company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies [Acceptance of Deposit] Rules, 2015 with regard to
the deposits accepted from the public are not applicable

As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities earrisd

on by the company.

3. According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund, Employeess
Giate [naurance, Income-Tax, Sales tax, Service Tax, Duty of Custormns, Duty of Excse,
Value added Tax, €55 and any other statutory dues with the appropriste authorities
and thers are no arrears of outstanding statutary dues on the last day of the financial
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year concerned (31.03,2019) for a period of more than six months from the date they
became payable.

b, According to the information and explanation ghven to wus, there arg no tax duis
outstanding on accownt of dispute.

In our opindon and according to the information and explanations given 1o us, the Company has
not avalled any term loan from banks/financial Institutions; hence this clause is not applicable
o il

in our opinion and sccording to the information and explanations given to us, the company has
not availed amy téren loan from banks/financial institutions; hence this cause is not applicabile
on it

Based on the audit procedures performed and information and expianations given to us by the
management, the company has not raksed moneys raised by way of initlal public offer or further
publie affer (including debt instruments) a term loan. Hence the provisions of clause 3{ix) of the
Oerder are not applicabbe to the company,

Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company of on the company by its officers or
ermployees has been noticed or réported during the year,

Based upon the audit procedures performed and the information and explanations given by the
management, the managerial remuneration has been paid or provided in accordance with the
requisite approvals mandated by the provisions of section 197 read with Schedule ¥ to the
Companies Act.

The Company is not a Nidhi Company. Hence this clause is not applicable on it.

In gur opinion, all transactions with the related parties are in compliance with section 177 and
188 of Companies Act, 2013 and the details have been disclosed in the IND AS Financial
Statements as required by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not made any preferential sllotment ar private placament
of shares or fully or partly convertible debentures during the year under raview. Accordingly,
the provisions of clause 3 {xiv) of the Order are not applicable to the Company and hence not
commented upon.
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15. Based upon the audit procedures performed and the information and explanations given by
the management, the company has not entered inta any non-cash transactions with directors
or persons connected with him. Accordingly, the provisions of clause 3 (xv] of the Order are not

applicable to the Company,

1B. In our opinion, the company is not required to be registered under section 45 14 of the Reserve
Bank of india Act, 1934 and accordingly, the provisions of clause 3 (xvi] of the Order are not
applicable 1o the Company.

For RMA B Associates LLP
Chartered Accountants

FRM: DWB?BWHWE'

@@ﬂ«&mﬁw&“ :

CA uar-.uw.ph:hrn
Partner -
M.N0.037THEL

Place of Signature: Agra
Date: 20-05-2019



“ANNEXURE B” to the Indepandent Auditor's Report of even date on the IND AS Financiel Statements of
PHC Debhl industrial Infra Private Limited,

Report on the Internal Financial Controls under Clause {1) of Sub-section 3 of Section 143 af the
Companles Act, 2013 [“the Act”]

Wwe have audited the internal financial controls over financial reporting of PNC Dadhi Industrial Infra Privite
Umited as of March 31, 2019 in conjunction with gur audit of the MO AS Financlal Statements of the
Company for the year ended on that date.

Management's Responsibility for internal Financial Contrals

The Company's management (s responsible for establishing and maintaining internal financial controls
based on these responsibilithes include the dedign, implementation and maintenance of adequate
internal financial eontrols that were opersting effectively for ensuring the orderly and efficient conduct of
its business, including adhetence to companmy's podicies, the safeguarding of 14 asses, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting recards, and the timealy
areparation of raliable financial information, a3 required under the Companees Act, 2013,

Auditors’ Responsibility

Our responsibilty IS to express 80 oginsgn on e Comgany's internal finandial controls over financlal
reparting based on our awdit. We conducted our audit in accordance with the Guidance Note on Audit of
internal Financial Controls Over Financial Reporting (the “Guidance Mote™} and the Standards on Auditing,
jssued try ICAl and deemed to be prescribed under section 143{10) of the Companiss Aet, 2013, to the
gxtent applicable to an audit of Interna finandal cantrals, both apphcable to an audit of internal Financial
controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guldance Mote reguire that we comply with ethical requirements and plan and perform the awdi toobiain
roasonable sssurance about whether adequate inkermal financia! controls aver financial reparting was
established and maintzingd and if such controls operated effectively in all materizirespedts

Our audit involves performing procedures to obtain audit evidence aboat the adeguacy of the internal
finsncial controls system owver Tinanci# reporting and their operating eliectivaness, Our auwdit of internal
finznicial controls over financkal reporting inchuded obtaining &0 urderstanding of internal financial controls
over financial reporting, assessing the risk that & material weakness pxists; end testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk, The procedures selected
depend on the auditor's judgment, including the asiessment af the risks of material misstaternent of the
IND AS Financial Statements, whether dua to fraud or error

We balieve that the audit evidence we have abtsined i sulfioent and appropriate 1o provide a bass far
our sudit aainkon on the Company's internal financial controls system over fimancial reparting.




Meaning of internal Financial Controls Over Financial Reparting

A company'sinternal financial control over financial reporting 15 & process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of IND A5 Financizl
Statements for external purpases in accordance with generally accepted accounting principles. A
company’s internal financial control over finandal reporting includes those policies and procedures that

{1} Pertain to the maintenance of records that, in reasonable detsdl, accurately and fairly reflect the
transactions and dispesitions of the assets of the company;

|2} provide reasonable assurance that transactions are recorded as necessary to permit preparation of IND
AS Financial Statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authosizations of management and
diractors of the comparty: and

(3} Provide reasonable assurance regarding prevention or timely detection of unauthorized acguisition,
use, or disposition of the company's assets that could have a material offect on the IND AS Financial
Statements.

Inherent Limitations of internal Financial Controls Over Financial Reporting

Because of the inherent limitations of intérnal financial controls over finangial reporting, Including the
possibility of collusion or improper management override of conteols, materia! misstaternents due 1o efror
or fraud may occur and not be detected. Also, projections of any evaluation of the Internal financal
controls over financial reporting to future periods are subject to the risk that the internal finangial contral
ower financial reporting may become inadequate because of changes in conditions, or that the degree of
pomphiance with the policies or procedures may deteriorate.

Opinion

In our opinign, the Company has, in all material respects, an adequile internal financial controls System
over financial reporting and swch internzl financial controls over financial reporting were operating
effectively as at March 31, 2013

For RMA £ Associates LLP

Chartered Accountants. -

FRN: 00097EN/N500062
ikt \ax-HisfEho
CA Rahul Ua::hhhﬂ'l »

Partner
M. Mo 09TEE]1

Place of Signature: Agra
Date: 20-05-2019



PC Dedhi industriafinfra Private Limited
CIN-U452000L2011PTCI2 A8

Balamce Sheet as at March 31, 2019 { ot in Lakhs)
Particulars Notes anm As
March 31, 201% March 31, 2018
ABSETS
(1] Meon - current sRsets
{8} Property, plant and eguipment 3 40.33 2053
b} tangible Asset 4 : x
[c} Fimancial assets - c
(i} Trade receiables 5 16,973.27 17,585.25
[ Deffered Tax Asset :
[l Deher Nam - clrrent Jsoets . F
Sub Total [Mon Current Adsets] 17.013.51 18,005 .58
{2} Current assets
(&) Inweniores i
{a) Financial azsets
il investments . -
[l Trade recenables B 8671 5,861 84
(A} Cashand cash equivalents 7 185,74 1iois
(i} - Other Finascial Assets B 8.7 E.A3
(b} Other current assets 9 a8 6.78
{ell  Cisvent tax assels 19 45,59
Sub Total [Carrent Avsets) 8,314.06 T.041.89
Total Assets | A48 | 1593767 25,048.77 |
EQUITY AND LLAEILTTIES
EQUITY :
a} FEmuityshare capital 14 3,500.00 E00.00
{b) Other equity 1n 3,914 99 1,690.01 |
Sub Tatal (Equity) 7,414.99 7,490.01
LIABILITEES
(1) Mon - current Habilites
{a] Financial Sabilities
(i} Borrowings 1d EE51.34 B.186.15
(b} Deffered Tax Liabdlity 13 1.750.58 166787
le] Proisions 14 17.56 15.53
Sub Totad (Non Current Lisbility) BA19.59 9.8£9.54
[2} Current llabiiities
[a} Finencial liabilitles
[} Barrowings 15 7,600.00 7,100.00
[&] Trade payabies 16 13163 43,83
(W) Cher finsncial Gabilities 17 4.3E7.34 51%.85
ib] Other curnent Rebillthes 1B 1240 10.45
jc} Prosisions 143 511 4.04
id} Current tax lakility 12 15.61 -
Sush Total |Current Liakility] 10053.09 7,589,232
Total Equity & Liabilities 25,927.67 25, 048.77 |

The accompanybng notes form an integral part of the financial statements

I Terms of cur report of even dale

For RMA & Assocates LLP
Chartered Atcountants T
FRMN-DODITEN NS000E2 Pl ety
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Partmer x' T A"
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Place:Agra

On Behalf of the Board

Q:ui
Talburi Raghupati
Rao

Diirectiar
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Maraging Director
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PR Delhl Industrialinfra Private Limited
CINU45200DL201 IPTCE2 2045
Suxtement of profit and loss for the Period ended on Manch 11, 32019

[Amount in Lakhs)
Sttt Note | AsatMarch3l, | Asat March 31,
2019 2018
| |Resanue fram Dperaticond 20 300601 3.135.38
Il |Other incodms 21 10.11 1086
ill Total Incame | HHI ) 3,016.12 3 146.74
IV |Expenes
Cost of materials consumeed -
Purchase of stock in trade 3
Change in inwertories of finshed goods, work-in-progress and Stock-in-Trade > 3
Employes bernefit expenss ¥ 204,02 173
Finance Cost 1% 165339 1. 72640
Depreciation and amortization expenses FL .75 4.55
Other Expenses 25 1,067.85 730.33
Tatal Expenses |IV) 2.526.02 2,632.01
W |Prafit/[Loss) before tax (154 B7.00 514.73
Wi |Tax eapanse Pl
Current tas i6.76 40002
Dieferred tax 141 B2.02 10215
Prior yesr currént Lax sdjustment .89 -7.43
Wil |Prafit & (Less) far the period [V-y1) 7656 37999
VIl |Other Comprehensive Inooms
{1} Teemes that will not be reclassified to profit or loss
- Acturial Gain and {losses) on defined benefit plans 125 444
fii] Incarme tax redating 1o sbove BEms LT 014
ix  [Total Comprehendive income for the period | Vil+VHl) -75.02 379.68 |
Earming per equity share [for continuing operation)
| |11} Basic & Diluted 7 021 0.6
The accompanying notes form an integral part of the financal statements
Ini Terms of our report of even date
On Bekall of the Board
For RMA & Assoclates LLP
Chartered Accountants - Q
FRN-DDO9TEN/N500062 P 1';-“. —
(IRMRVAY T DY
|I Now Dl | li-"-!| Rao
CA Rahul Vashishtha L J& Director Managing Director
Partner N, A8 DIN-01207205  DIN-03489171
M.Ne. 097881 e,
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PNC Delhi Industrialinfra Private Uimited
CIM:UAS 20000 2011 PTC222046
Statement of cash flow for the year ended as on March 31, 2018

{Amaunt in Lakhs)
¥ear Ended Yaar Ended
|Particulars March 31,2019 March 31,2018
A, |Cash Flow from Operating Activities
Net Profit /{Loss) before Tax & after exceptional items 87.10 514.73
Adjustment for: £
Add/[Less): = .
Interest received [10.11)) 4.48
Finance cost 1,653.39 -
Income Tax Refund = 742
Depreciation 375 455
Provision For Gratulty - 7.36
Other non-cash items (79.40) -
Operating Profit [ (Loss) before warking capital changes 1,654,73 538.55
Adjustment fio Changes in Warking Capital .
Increge/Tecrease in trade payabie 23.81 -},112.79
Increase/Decreades in ather current Liabilties o019 -2, 228,54
Increace/Decreace in Provisians 341 ]
IneresefDecrease in Trade recievables (7497 .90) H38.34
IncreasefDecrease in Current assets 527 2,208.72
Cash Generated fromf[used) from operating activities 1,509.31 238.89
Direct Taxes Faid -143.48
Cash Generated from[used) from operating activities (A) 1,509.31 AWZ.3T
|8, |Cash Flow from Investing Activities
Imterest receivad 1011 =
Purchase of Fixed Assat {33.46) <1.58
Met Cash [ used in) / from Investing Activities (B) {13.35) -1.58
C. |Cash Flow from Financing Activities
Repayment of Term Loans [Z76.00) -28.26
Loan raised S00.00 -
Finance cost 1,653.39) 4,48
Met Cash | used In) / from Financing Activities (C] 1,429.39) -32.74
Met Cash Increase in cash & Cash equivalents [A+B+C) GE.5T 61,08
Cash & Cash equivalents in beginning 119.19 58.11
Cash & Cash eguivalents as at the end 185.76 115.19
The accompanying notes form an integral part of the financial statements
In Terms of our report of even date On Behalf of the Board
For RMA & Associates LLP
Chartered Accountants |: i —
numwm. ’ '.".T.'-_'.:?'-‘-“\.
b Tallurl Raghupati
CB‘E"‘M = \El Rao -
CA Rahul Vashishtha [ 4| Mew Demj | 5} Director Managing Director
Partner Ll VA DIN-01207205 DIN-03499171
M.No. 097881 B Sy
\-.,_\_\_\'__::_'_Fl:__'.- q-._-.‘—al
Date: 2 ¢ /1 / ] & Chhavi Dixit Sachin Paroliya
Place: Agra Company Secretary CFQ



PMNC Debhi Industrialinfra Private Limited
CIN:UA52000L2011PTC2 22046
Statement of changes In equlty for the year ended as on March 31, 2019

A, Equity Share Capital [Amount in Lakhs)
Ag at Changes during thae year AL ot
April 1, 2018 March 31, 2019
3,500.00 - 3,500,000
B. Other Equity
{Amount in Lakhs)
Particulars Reserves & Surplus
Retained sarnings Total
Balance as at April 1, 2018 3,990.01 3,990.01
Praofit for the year -76.56 {77}
Other Comprehendve Income 1.55 1.55
otal comprehensive income for the year -75.02 -T5.02

{Balance as at March 31, 2019 3,914.99 3,914.99
The accompanying notes Torm an integral part of the financial statements.

in Terms of aur report of even date

On Behalf of the Board

For RMA & Assoclates LLP

Chartered Accountanis

FRN-DO0DI7EN [ODOOSN = _~_—_—.,.—_.___NR

caRahul Vashishtha [~ o oo | "—-}il Talluri F‘.aq;h‘up-lﬂ R3o

Partner " O Director gﬁlrecmr
M. No. (97881 o VI ,J_‘ii:-iﬂ" DIN-01207205 DIN-D3499171

N I:._'LLU]'I,P i
Date: 2o f [ o Chaavi Disdt jm
Place: .l.gra Company Secretany CrO




PNC Debhi Industrialinfra Private Limiltted
CIN U452000L 201 1 PTC2 20046
Notes ta financlal statement as at and for the year ended March 31, 2019

Significant Accounting Policies

Company Overview:
The company has been awarded the *Re-Development and Management of Narela Industrial Area in Delhi” and the collected fees
to be retained and appropriate as per concession agreement Dated 19.07.2011 with DSIDC.

1.Basis of Preparation

The financial statements comgply in all material aspects with indian accounting standards notified under sec 133 of the companias
act 2013.the Act |[Companies|indian accounting standard)Rules, 2015] and other relevant provision of the act
The finaneial statement Upto year ended 31st march 2019 were prepared in accordance with the accounting standards notified
under companies (accounting standard) Rules 2006{as amended) and other relevant provision of the Act
These finandal statements are the first financial statements of the company under Ind AS.

1[a}Historical Cost comeention
Thise Financlal statements hawe been prepared on a historical cost basis except for Certain financial assets & Liabilities measured
at fair value.

2_5igniflcant Accounting policies adopted by company in preparation of financial statements

Property Plant & Equipment:

Under the previous Indian GAAP, property plant and equipment ather than investment property were carried in the balance sheaat
on the basis of historical cost. The company has regarded the same as deemed cost & presented same values in Ing- AS complaint
financials after applying Para DS of Appendix D of Ind AS 101(First time adoption of Ind AS).

Plant and equipment are stated at cost, nél of accumulated depreciation and accumulated impairment losses, if any. Such cost
includes the cost of replacing part of the plant and equipmant and borrowing codts for long-terrmn construction projects if the
recognition criteria are met. When significant parts of plant and equipment are required to be replaced at intérvals, the Group
depreciates them separately based on their specfic useful lives. Likewise, when a major inspection s performed, its 005t 13
recognized in the carrying amount of the plant and equipment as a replacement if the recognition criteria are atisfhed. All othar
repair and maintenance costs are recognized in profit or loss as Incurred. The present value of the expected cost for the
decommissioning of an asset after its use is included in the cost of the respective asset if the recognition criteria for a provision
are met,

Depreciation is calculated on a stralght-line basis over the estimated useful lives of the assets as follows:

plant & Equipment-10 Years (WDV Basis)
Furniture & Fixtures-10 Years

Wehicles- 8 Years

Laboratory Instruments-10 Years

Office Equipment- 5 Years

Camputers- 3 Years

The residual values, useful lives and mithods of depreciation of property, plant and eguipment are reviewed at each financial year
end and adjusted prospectively, f appropriate.
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Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liabdlity or equity Instrument
of another entity

initial recagnition and measurement

For purposes of subsequent measurement, financial assets are classified in three categories;
(i} Fimancial Asset at amortioed cost

{iijFinancial Asset At Falr Value through OCi

[lijFinancial Asset at Fair value through PE&L

Financial Asset at amortized cost

A “Financial Asset” 5 measured at the amortized cost if bath the following conditions are met:

#) The asset is held within a business model whose ohjective s to hold assets for collecting contractual cash flows,
and

b} Contractual terms of the asset give rise on spacified dates to cash flows that are solely payments of principal and interest (SPPI)
on the principal amount outstanding.

After initial measurement, such finandal assets are subsequently meatured at amortized cost using the offective interest rate
(EIR) method. Amortized cost |5 calculated by taking into account any discount oF prémium on acquisition and fees or costs that
are an integral part of the EIR. The EIR amortization & included in finance income in the profit or loss.

Financlal Asset at Falr value through OC

A Fingncial Asset’ is classified as at the FVTOCI if both of the following criteria are met:

a} The objective of the business model is achieved both by coliecting contractual cash flows and seliing the financial
assets, and

b) The asset’s contractual cash flows represent SPPL. Financial Asset included within the FYTOCI category are measured initially as
well as at each reporting date at fair valee. Falr value movements are recognized in the other comprehensive income [OC1)

Financial Asset at fair Valua through PEL

FVWTPL Is a resldual category for Financlal Assets, Any financial asset, which does not meet the criteria for categorization as at
amortired cost or a8 FVTOC), is classified as at FVTPL

In addition, the group may elect to designate a Financial asset, which othenwise meets amortized cost ar FYTOO criteria, as at
FWTRFL

However, such election is allowed only If doing so reduces or eliminates 2 measurement or recognition inconsistency (referred to
as "accounting mismatch’).

Equity Instruments

Al equity investments in scope of Ind A5 109 are measured at fair value. For eguity instruments, the company may make an
irrevocable ebection o present in other comprehensive income subseguent changes in the fair value. The Company makes such
election on an instrument by-instrument basis. The classification is made on initial recognition and is irrevocablie If the group
decides bo classify an equity instrument as at FyTOC, then all fair value changes on the instrument, excluding dvidends, are
recognized in the OCL

Derognisition of Financial asset

A financial ssset [or, where applicable, a part of 8 financal asset or part of a group of simifar financial assews) i
prirmarily derecognized when;

P The rights to receive cash flows from the asset have expired, or

® The group has transferred its rights to receive cash flows from the asset or has assumed an oblgation to pay the
recefved cash flows in full withowt material delay to a third pasty under a “pass-through® arrangement; and elther

[a} the Company has transferred substantially all the risks and rewards of the asset, or

[b) the Comgpany has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred
control of the assat

Impairment of financlal assets

In accordance with Ind AS 109, the poties expected credit loss (ECL] model for messurement and recognition of




impairment loss on the following financial assets and credit risk exposure:

a) Financlal assets that are debt instruments, and are measured at amortized cost e.g., loans, debt securities, deposits, trade
receivables and bank balance

b Financial assets that are debt instruments and are measured as at FVTOC

c] Lease receivables under Ind AS 17

d] Trade receivables or any contractual right to receive cash or another financial asset that result from transactions that sre within
the scope of ind A5 115 {referred to as ‘contractual revenue recelvables’ in these Blustrative financal statements)

&) Loan commitments which are nat measured as at FVTPL

f] Financial guarantee contracts which are not measured as at FVTPL

For recognition of impairment loss financial assets and risk exposure, the Company determines that whether there has been a
significant increase In the credit risk since initial recognition. IF credit risk has not increased significantly, 12-month ECL ks used to
arovide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in a subsequent period,
credit guality of the instrument improves such that there Is no longer a significant increase in credit risk sance irtitial recognition,
then the entity reverts to recognizing impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial
instrument.

Financial Liabilitied

Initial recopnition and measurament

All financial Fabilities are recognized initially at fair value and, in the case of loans and borrowings and payables, net of directly
attributable transaction costs.

Subsequent Measurement

Financial liabilities at fair value through profit or loss

Financial liabllities at fair value through profit or loss include financial Eabilities held for trading and financial liabilitles dasignated
upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading If they are
incurred for the purpose of repurchasing in the near term. Gakns or losses on liabilities held for trading are recognized in the profit
or loss.

Financial Liabllitias at Amortized Cost

After initial recognition, interest-bearing Ioans and borrowings are subsequently measured at amortized cost wsing the EIR
rethod. Gains and losses are recognized in profit or loss when the fiabilities are derecognized as well as through the EIR
amortization process. Amortized cost s calculated by taking Into acoount any discount or premium on acquisition and fees ar
costs that are an integral part of the EIR. The EIR amortization is included as finance costs in the statement of profit and loss.

Financial guarantea

Derecognisition

& financial liability is derecognized when the obfigation ender the liability is discharged or cancelled or expires. When an existing
financial liakility is replaced by another from the same lender on substantially different terms, or the Terms of an existing labllity
are substantially modified, such an exchange or modification is treated as the derecognition of the original ligbility and the
recognition of 2 new fiability, The difference in the respective carrying amounts is recognized in the staternent of profit or loss.

Proviskons, Contingent liabliities

Provisions are recognized when the company has a present obligation (legal or ponstructivie] 35 3 result of a past event, It s
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation

The expense relating to a provision i presented in the statement of profit and loss if the effect of the time value of money is
material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific (o the lability.
When discounting is used, the increase in the provision due to the passage of time is recognized a5 3 financs cost.
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A contingent liability is disclosed in case of;

a present obligation arising from past events, when it is not probable that an cutfiow of resources will be required to settie The
obligation;

a present obligation arising from past events, when no reliable estimate is possibie |

2 possible obligation arlsing from past events, unless the probability of outflow of resources is remote

Provisions, contingent fiabilities, contingent assets and commitments are reviewed at each balance sheet date

Service Concession Agreemaents

The Company constructs & upgrades infrastructure (construction or upgrade services) used to provide a public senvice and
operates and maintsins that infrastructure [operation services] for a specified period of time.

These arrangements may include Infrastructure used in a public-to-private service concession arrangement for its entire useful
fife.

Under Appendix C to Ind AS 115 — Service Concession Arrangements, these arrangements are accounted for based on the nature
of the consideration. The Financial asset model is used to the extent that the operator has an unconditional contractual right 1o
receive cash or another financial asset from or at the direction of the grantor for the construction sendces.

Incame from the concession arrangements eamed under the Financial asset model consists of the 1} fair value of the amount due
from the grantor, which is deemed to be fair value of the consideration transferred to acquire the asset;

Any asset carried under concession agreements is derecognized on disposal er when no future economic benefits are expected
Triom 65 fulure use or disposal,

Revenue related to SCA :

Revenue related to construction under a service concession arrangement & recognized based on the stage of completion of the
wark performed
Determination of fair values of trade recelvables

The receivable is measured initially at fair value. It & subsequently measured at amortized cost, |.e. the amount initially recogrized
plus the cumutative interest on that amount minus repayments, The company has measured the trade receivable at cost plus 16%
markup initially at FYTPL which are measured subsequently at amortized cost.

Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow and the revenue can be reliably
measured, regardiess of when the payment is being made. Revenue is measured at the fair value of the consideration recelved or
receivable, taking into account contractually defined terms of payment and excluding taxes or dutles collected an behalf of the
EOWErnmant.

The company has recognized Finance Income on the outstanding balance of trade receivables as a part of révenue from
operations.

Interest Income

For all debt instruments measured either at amortized cost or at fair value through other comprehensive income, interest income
is recorded using the effective interest rate (EIR). EIR s the rate that exactly discounts the estimated future cash payments or
receipts over the expected life of the financial instrument or a sharter period, where appropriate, to the gross carrying amount of
the financlal asset or to the amortized cost of a financial liability. When calculating the effective interest rate, the company
estimates the expected cash flows by considering all the contractual terms of the financial instrument (for example, prepayment,
extension, call and similar options) but does not consider the expected credit losses. Interest income is included in finance income

in the statement of profit and loss. [




Current Income Tax

Current income tax assets and llabilitles are measured at the amount expected to be recovered from or paid to the taxation
authodities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the
reporting date in the countries where the Group operates and generates taxable income. Current income tax relating to items
recognized outside profit or loss is récognized outside profit or loss {elther in other comprehensive Income or in equity). Current
tax items are recognized in correlation to the underlying transaction either in OCI or directly in equity. Management periodically
evaluates positions taken in the tax returms with respect to situations in which applicable tax regulations are subject to
interpretation and establishes provisions where appropriate.

Dafarred Tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and llabalities and
thesr carrylng amounts far financlal reporting purposes at the reporting date, The carrying amount of deferred tax assets is
reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be
avallable to allow all or part of the deferred tax asset to be utilized. Unrecognized deferred tax assets are re-assessed at each
reporting date and are recognized to the extent that it has become probable that future taxable profits will allow the deferred tax
asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply In the year when the asset is realized or
the liability is settied, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.
Deferred tax relating to iterns recognized outside profit or boss is recognized outside profit or loss (either in other comprehensive
income aor In equity). Deferred tax items are recognized in correlation to the underlying transaction either in OC or directly in
Bquity.

Deferred tax assets and deferred tax Babilities are offset if a legally enforceable right exists to set off current lax assets against
current tax Habiities and the deferred taxes relate to the same taxable entity and the same taxation authorty.

Tax benefits acquired as part of a business combination, but not satisfying the criteria for separate recognition at that date, ane
recognized subsequently if new information about facts and circumstances change. Acoguired deferred tax benefits recognized
within the measurement period reduce gocdwill refated to that acquisition if they result from new information obtained about
Facts and cifcumstances existing at the acquisition date. if the carrying amount of goodwill is zero, any remaining deferred tax
henefits are recognized in OCI/ capital reserve depending on the principle explained for bargain purchase gains. All other acquired
tax benefits realized are recognized in prohit or logs,

Sales/ value added taxes paid on acquisition of assets or on incurring expenses

When the tax incurred on a purchase of assets or services is not recoverable from the taxation autharity, in which case, the tax
paid is recognized as part of the cost of acquisition of the asset or as part of the expense item, as applicable- When recelvables
and payables are stated with the amount of tax included, The net amount of tax recoverable from, or payable to, the taxation
puthority is Included as part of receivables or payables in the balance sheet.

Borrowing Costs

Barrowing costs directly atiributable to the acquisition, construction or praduction of an asset that necessarlly takes a substantial
period of time to get ready for its intended use are capitalized as part of the cost of the asset. All other borrowing costs are
mupensed in the perlod in which they ocour. Barrowling costs consist of interest and other costs that an entity incurs in connection
with the borrowing of funds. Berrowing cost also includes exchange differences to the extent regarded as an adjustment to the
borrowing costs.
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Employee benefits

Provident Fund: The contribution to provident fund is in the nature of defined contribution plan. The Company makes
contribution to statutory provident fund in accordance with the Employees Provident Fund and Miscellaneous Provisions AT,
1952, The contribution paid or payable is recognized as an expense in the period in which senvices are rendered.

Gratulty (Funded): Gratuity Is in the nature of defined benefit plan. The cost is determined using the projected unit credit method
with actuarial valuation belng carrled at cash at each Balance Sheet date by an independent actuary. The retirement benefits
obligation recognized in the Balance Sheet represent the present value of defined benefit obfigation as adjusted for recognized
past service cost, Actuarial gains and losses are recognized in full in the other comprehensive income for the period in which they
aoCur

All employes benafits payable whally within twelve months rendering services are classified as short term employes benefits.
Benefits such as salaries, wages, short-term compensated absences, performance incentlves stc., and the expected cost of bonus,
ex-gratia are recognized during the period in which the employee renders refated service,

Payments to defined contribution retirement benefit plans are recognized a3 an expense when employees have rendered the

service entltiing them to the contribution,
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PHC Delhl Industrialinfra Privaie Limited

Motes to linandial sisterment as 8t and for the yoar ended March 31, 2015

Note 3: Property Plant & Equipment
(Amourt In Lakhs)
rtbeuibars Plani & equipmant Labntuony Ofice equipment Veahicles Compuiters T Tokal

Gross camrying value
At Aprll (1, 2018 3.26 19.33 oz 1.51 LI 035 75
Addition during the yeasr 1158 - 0n3a 1,43 - 0,105 Z3.46
Disposad / Adjustments
At March 31, 2013 24.84 19.33 541 2,94 0.28 0.41 53.20 |
Accumulated Depreclation
At April 01, 2018 1.82 4.43% Z.01 .60 24 0.01 8.1
Addition during the year 0,563 1.84 0,59 0.35 115 .04 R
Disposad / Adjustments
Al March 31, 2019 245 627 I._H: 0.8% i8] 0.05 12.87
Nat carnying value as at March 31, 2019 12,39 13.06 2.42 2.09 002 0.36 40.33
Note 4; Intangible Assets

[ Armoauni in Lakhs)
[Particular Wobsite Softwars Total
Groas cammying value
At April 00, 2R 093 3.6 3.99
addition during the year - - -
Dispesal f Adjustments -
At March 31, 2019 0.93 .06 3.499
Amortisation
At Aprd 01, 3018 053 3.06 3099
Addition during the year - . -
DEposal { Adjustments = . -
At March 31, 2019 0.93 1.06 5.99

Met carrying value as a1 March 31, 2019 . T wlre

w2,

provip
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PMC Delhi Industrialinfra Private Limited
Motes to financlal statement as at and for the year ended March 31, 2019

Mote 5: Non- Current Trade recelvables

{Amaount In Lakhs)
AL at as at
Particul
- March 31, 2019 | March 31, 2018
(Unsecured considered Good unless atherwise stated
Trade RecEvables 18,973.27 17 98525
Total 16,973.27 17,985.25
Mote 6: Current Trade Recievables
(Amount in Lakhs)
As at Az at
ok March 31, 2018 | March 31, 2018
[Unsecured considered Good unless otherwise stated
Trade Recehmables E671L71 B,E61.B4
Total 8,671.71 686184
Mote 7 ; Cash and Bank Balances
{ljCash and cash equivalents (Amount in Lakhs)
Az at Ax at
[particutars March 31, 2018 | March 31, 2018
Balances with bank 90,04 4855
Cash in hand 0.2 060
Term Deposits(Less Than 3 Months) 95.00 7004
Total 185.76 119,19
Mote 8 ;: Other Current financial assets
{Armount in Lakhs]
A ot As at
Particulars Mtarch 31, 2019 March 31, 2018
Sacurity Depasits E.78 B.49
Total| B.78 §.49
Mote 9 @ Other current assets
{Amaunt in Lakhs)
As at Ag at
Fa s March 31, 2019 March 31, 2018
Advances other than capital advance
- Advance 1o supplers . -
-Dthers 11.28 5. 78
Accrued Interest on FDR 0.15
G5T Input Tax Credit 36.38
Total| 47.82 6.78




PNC Dedhi industrialinfra Private Limited
Motes to financial statement a4 at and for the year ended March 31, 2015

Naote 10; Share capital
(Amount in Lakhs)
A3 at March 31, As af March 31,
Particulars 2018 2018
Authorised
Eguity Shares of ¥ 10/ each
3,50,00,000 | Previows Year 3,50,00,000} 3, 50000 3,500.00
3.500.040 3,500.00
lssued Subscribed & Fully Paid up
Equity Shares of T 10/- gach
3,50,00,000 [Previows Year 3,50,00,000) 3, 50000 3,500.00
_Total 3, 500.00 3,500.00
MNote 0.1
& Reconciliation of number of shares gutstanding at the beginning and at the end of the reporting period:
Particulars Nes. T
Balance as at April 01, 2008 35,000, 000 35,000, 000
Add: Issued during the peried - =
Less:Dieductions - -
Balance as at M 19 35,000,000 35,000,000
b Details of Shareholders holding more Than 3% in the company
Az st March 31, | Asat March 31,
Particulars 2018 o
Mo of Shares Mo of Shares
'FHE infra holdings Limited 35 000,000 15,000,000

¢ Rights and restrictions attached to equity shares

The Compary has only one class of equity shaces having & par value of T 10 per share. Each shareholder is eligible for one vote per share
held. in case Bny dividend is proposed by the Soard of Directors the same is subject to the approval of the shareholders in the ensuing
Annual General Meeting, excépt in the case of interim Dividend. There are restrictions attached to Equity Shares in relation to the term

loan taken by the comoany

There are no bonus shares/share issued for consideration other than cash and share bouht back immedistely preeceding Five yoars.

Note 11: Other Equity

[Amount in Lakhs)
A< at March 31, &s at March 31,
Particulars 2818

Reserve and Surplus g
- Retalned Earnings
Balance outstanding a1 the beginning of the year 3.990,01 361032
Profit for the year T6.56 379.99
Remeasurement of post employment benefit obligation [Refer Note-11.1) 1.55 -0.30
Balance outstanding at the close of the year 3.914.99 3,990.01

Mote 11,1 : This i= an item of Other Comprabensive intame, recognised directly in retained earnings.

Retzined Eamings
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PHC Delhi industrialinira Private Limived
Motes to financial statement as at and for the year ended March 31, 2019

Mote 12 : Mon Current Bormowings
{Amount in Lakis]
As at March 31, | Asat March 31,
i 2019 2018

Secured Long term borrowing:
Term Loans -From Oriental Bank Of Commence B, 187.34 #.464.15
Less: Current Maturity of Long Term Debt [Refer Note Mo, 17] 1,536.00 276.00

Total B,651.34 8,1856.15

Mature of security and terms of repayments for long term borrowings:-

Orental Bank of Commerce

(&) Mature of security -

(i} First charge on all the Company's immovable assetsy’ movable assets | except project assets], i any. both present and future,
(i} First charge ower all revenus and receiables of the Company's from the project or otherwise.

{§li} First charge over the rights, titke and interest of the Company's related to the project from all contracts, insurances, fcences, in toand
other all project agreement.
[} First charge owver all the banks accounts of the Company, the Escrow account including sub sceourits.

[w} First charge on all intangibles of thi bormower save and except the progect assets
[Wij Pledge of shares held by the promoter and ar any ather person aggregating to 51%

[B) Terms of Repayment

{1] 121 unegual monthly installments commencing from December 3013

(i} Aate of interest- 1 Year MCLR plus .90 % p.a [ Presently 9.40% p.a.| E




PNC Delhl industrialinfra Private Lmdted

Motes to financial statement as at and for the year ended March 31, 2009

Mote 131 Deffered Tax Liablity

The balance comprise ol differnce attributable Go:

[Amount bn Lakhs)

As ot

Az at

i March 31,2019 | March 31, 2018

Fized Assets [Tangibles ) [0.43) 0,09

Trade Receivabla 5, 269,63 553166

Borrowings 177 212

Intamgihle dssets {3,513.28) 385077

Employes Bonfit (¥.11) -6.05

Net Defiered Tax Liablity /{Assots) 1,750.58 1,667.87

Note 13.1 Movement of Deferred Tax

{amount in Lakhs)

| Flxed Assets

Movement In Deferred Tax Lizblity (Tangibles| | Trade Receivable Borrowings  |Employee Benefit | intangible Assets Total

As at 01.04.2018 -0 5,531.66 2.12 -6.05 -3,859.77 1,667 .87
Charged/{credited)

Ao OCl = 1. 70 - 0,70
- to prafit and boss afe .34 -262.03 0,35 0.36 346.50 #3142
As at 31.03.2019 {0.43) 5.269.63 1.77 -7.11 -3,513.28 1,750.58

&




PHNL Delhi industrialinfra Private Limited
Motes to financial statement as at and for the year ended March 31, 2019

Mote 14: Long Term Provisions

{&mount in Lakhs)

As at March 31, As at March 31,
i 2019 2018
Prowiskon for Gratusty 13.43 1199
Provision for Leave encishment 4.23 3.54
Total 17.66 15.53
Mote 14.1: Short Term Provisions {Amount in Lakhs)
Ag ot March 31, As at March 31,
Particulars 2019 3018
Provision for Gratuity 1,06 3.15
Prowision for Leave ancathment 1.05 (ES
Toaral 5.11 404
Mote 15 : Short term borrowings (Amount in Lakhs)
A5 at March 31, As at March 31,
Particulars 2018 2018
Unsecured Loan
Frewm Related Pamy 7.600.00 1.100.00
Total Borrowings 7,600.00 7,100.00
Note 16: Trade Payables
[Amount in Lakhs]
As at March 31, | Asat March 31,
Particulars 2019 2018
Dué to MSME parties | Refar Note 16,1 )
Due 1o other than MSME parties T.63 48 E3
Total 72.63 48.83

Note 16.1 :As per avallable records there is no suppliers/service providers covered under Micro, Small Medium Enterprise

Developrment Act, 2006. In viaw of this, information required to be disclosed u/fs 22 of the said Act is not given.

MNote 17; Dther Current Finandal Liablities

(Amount in Lakhs}
As Bl Ad at

ki March 31,2019 | March 31, 2018
{Current Maturities of Long Term Debt (refer nate no 12) 1,536.00 276.00
Emiployes Banafits payable 20.56 17.65
Payable 10 emplovees (10 0.21
Expenses Payable® 77824 206.80
Security deposits payable 37 54 25.20
Total 2,367.34 525.86

*irchades RS 770,00 Lakh payabile to related party towards interest on unsecured loan 1-P‘rh'i:|u5 Year LA2.00 Lakhs)

Note 18: Other Currant Liability {Amount in Lakhs)
As at As at
ey March 31, 2019 | March 31, 2018
Statuary dues payable 32.40 10.49
Total| 32.40 1049
Mote 19 : Current Tax Lisblity/Assets [Amiunt in Lakhs)
= As at Az at
Gasbmimnss March 31, 2019 | March 31, 2018
TOS and Advance Tax e Tl 1.15 BE.G1
Less:Provision for Income Tax T -16.76 -40.02
Iy i
= { . = . -1561 46.59
3
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PNC Dalhl Industrialinfra Private Limited
Notes to financial satarment a5 at and for the year ended March 31, 2019

Mote 20: Revenue From Dperations

Smount in Lakha
2 Year ended AT
March 31, 20018 | March 31 2018
CETF operation Revenue 2311 184918
Maintenance Aevenug 48251 463,30
Water Charges Revenun 265.31 276.15
Adwertisemient Eewenue 0.B8 093
Cither Revenue Charges 83,73 15263
Finande Fcofme on Bnnuly reteivabie 1,943 20 2,0431.71
Total] 1,006.01 3,135.88
Note 11; Other incoma
{Amomint in Lakhs)
Year ended March | Year ended March
———— 31, 2019 31,2018
Imtrest From Bank 10,11 644
imterst From income Tax Aefund - 017
Other non-operating iIncome {net of expenses | - l;;-ﬂ
Scrap Sales - a1
= Tatal 10.11 10,86
Hote X2: Employee Benefit Expanses
[Arnaunt s Lakhks)
Yoar ended March | Year ended Manch
Pl 31, 2019 31, 2018
Salaries and wages 19027 15698
Confribution to pravident & ather funde 1231 12.4%
Staff welfarns expense 143 126
Tiokal | 20402 17073 |
Mote 2% Finance Cost
{ In Lakhs
Yaar ended March | Yaar Mare
Particulars 31,2019 31, 2018
[inerest Cost® 1.653.38 1L TG40
Tatal 1,653.39 1,726.20
* nclutas A5 BE3, 34 Lakhs interest on unsecursd loan Wken from related party [Previous Yesr As 83010 Lakhs)
: Depreciation and amortisation
s {umount in Lakhs
Particulars Year ended March | Year en ar
31, 2015 31, 2018
Dwprecation on Tangible Assets 3,75 3.55
Amortisation al Other Intanghles - 1.0
Tatal 3.75 455
Mote 25 Other Expenses
{Amount in Lakh
Year gnced March| Year ended
e 31, 2018 312018
Power & Fuel 284,55 248.10
Consumption of Stares and spares 1812 1261
Other expenses-Contract Paid 33872 20313
Cither Expenses Aent [Lekie rental) 15,85 F1.13
Traeelling - Othars 1.7a 0.B5
Fostage and telephane 5.48 5.56
Legal sxpenied =EO0 B o280 Ba.04
Printing and stationary A ‘-h-_fh 1.38 172
Security Expenses I/ T/ " 0.07
Cber cperational expanded b | . e | II'E Ja0aL 113.44
Hire charges of Vehaches w\ i ] tJ 66,36 3
tdiscellareous and General Expensss -.l‘E.{.,K B 45 30 57.90
Auditer remurieration N M - 075 oS
o] B
Total 1,067.85 730,33
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PRC Delhl Industrialinfra Private Limited
Motes to financlal statement as at and for the year ended March 31, 2019

Mote 26 : Tax Expense
A. Income Tax Expenses {Amount in Lakhs)
icul As at March 31, As at March 31,
. 2015 2018
(@) Current tax
Current tax an grofit for the periad 16.76 40,02
Taxes for prior period 54 89 [7.42)|
Total Currant tax expense B1.65 32 .58
{b) Deferred tax
Decrease (increase] in deferred tax assets B413 7125
(Decrease) increase in deferred tax Liabdlities {2.11}) (269, 24)]
Total Deffered Tax Expenses E2.02 102.02
Tatal Income tax Expanse 163.67 134.61
(8] Reconciliation of tax expense and accownting profit multiplied by India’s tax rate:
|amount in Lakhs)
As at March 31, As at March 31,
2019 2018
Profit before ta a37.10 slaT
Tax at indian tax rate of 31.20% (F.¥. 2017-18-30.9%) 17.18 159,05
Taxes pakd for earier years 5489 [7.42)]
Imcome tax Exempt under $0-18 -27.18 (139.05)
Minimum Alternate tax pald 1676 40,02
Deferred Tax 5202 1020z
Total tax expenses as per profit and loss 163.67 134.61
Mote 27 : Earning Per share
{Amount in Lakhs)
. As 3t March 31, As a3t March 31,
Particulars 2019 2018
{a] Profitfiloss) available to Equity Sharehodders (Rs. In lakhs) [76.56) 37999
ik} Weakghted Average number of Equity Shares 150.00 350.00
Mominal value of Equity Shares [in As.} 10.00 10.04
d} Basic and Diluted Earnings Per Share [[a}/Th] [0.22} 1.09

Mote 28 : Operating Segment Information

The Company operates in only one segment, namely “Maintenanss & Operathan of CEFT project” hence thers are no reportable
sagments under Ind AS-108 "Segment Reparting”. Hence, separate business segment information is not applicabde

The Banaging directad of the company has been ldentified s The Chief Operating Declsion Maker (CODM). The Chief Operating
Decision Maker also monftors the operating results as one singhe segment for the purpose of making decisions about resource
allocation and performance assessment and hence, there are no additional disclosures to be provided other than those already

prowided in the financial statements.

There is onky one custormer having more than 10% of the total revenue.
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FMNC Delhi industrialinfra Private Limited
Notes to financial statement as at and for the year ended March 31, 2019

Mote 29 : Related party transactions
(&)  Lest of related parties
[a) Parent Entity

Cwnership Intarest
Mame Type
As at March 31, 2019 | As at March 31, 2018
PMCE Infra holdings Limited pmenflate 1005 1005
Halding company
PMC Infratech Limited Ultimate Holding ) )
[B] Transactions between related parties
Thi ia-!luwing transactions were carried oul with the retated partias in the ordinary course of business.
[Amount in Lakhs]
Sr. Na -
Wature of transaction As at March 31, 2019 | As at March 31, 2018
i Loan Received
PMC Infratech Limited 500,00 1,450.00
2  |Loan Repaid
PMC Infratech Limited - 1,100.00
3 Interest on Unsecured Loan 863.34 830,10
PHC Infratech Limited
[C ) Balance Outstanding during the year
[Amount in Lakhs)
5. Mo As at
i Particulars As at March 31, 2019 March 31, 2018
1 Shart Term borrowing
PHC Imfratech Limited T.600.00 7.100.00
2 Interest Payable
PHC infratech Limited 7700 182.00
{d} Terms and Conditions

Thie transactions with the related parties are made on term equivalent (o those that prevall in arm's length transactions. The
assessment s under taken each financial year through examining the financial position of the ralated party and in the markey in

which the related party oparates. All Qutstanding balances will be settled in cash.
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PNC Delhi Industrialinfra Private Limited
sotes to financlal stabement as a1 and for the year ended Marnch 311, 2009

ote 30 Fair Value Measuramant

{pamouat bn Lakhi)
As at March 11, 2013 iz it i1, 2018
Arnariised Casl FUTPL FUTOCE Amaortised Cost FYTPL PNTORD
16,973.27 17 08525 -
BTK BaA% . =
H,671T1 686184
18576 - - 115,19 ] -
:Ie-!i.il - - gliltﬂ' - ¥
818734 - B462.15
72.63 S x 48R3
760000 710000
R334 o .1
16,691 31 : : 15,860,854 : :

{i} Fair Vahoe Hierarchy

Thiss section explains the pedpements and extimates made in determining tha fair values of the fisancial imstraments that ane measured a1 amartsed coit and 1o which Fair vakess are discosed in financial
statements. To prenide an indication about the rekabslity of inputs used i detarmining fair values, the group has classified s financial instrumsents into three evols prescnbssd undes the accounting
siandads,

The following Libke prevides the Fair value measuremesd hismarchy of Comgany's asset and labiiities, grouped into Level 310 Liwet 3 a5 derscribed below

Lowsl 11 Cuobed [ursdjusted) marked prices inacthee markets (o idengical assets ar Babilities
Lovel 35 Walastion technigues for which the lowest bevel input that is significand 1o the tair value méasisrement iv direcily or indwecily observable,
Lewel 3 Waluation technbgses for which the lowess level inpat thist ks significant o the fair valug measurement 1 unetsrrea ble

Eur_m-n_ihuhht
Falr Walue Measuramanl
| e
Pasrticulars ik, Omoted price in akoirvalie unabsaraable
March 31,2005 | o/ iie Market inputs inguts
fLasrml 1) [Leval 2} [Leveid] |
[A] Finamcisl Assets ard Labilties messured ot amortied cost for which
Fair valeszs are disclosed ot March 31, 20193
(i} Finamcial Assets
Trade Recievables 16,872.27 - 16,573.27
Taotal 16,973.17 . 1637327 .
iy Firsmncial Lisbilithes
e Currarl Borrowings
- BEryeresg 6.651.34 - 6,651,534
Taital 6,651 34 J .

oo, e N K7



[Aumening in Lakbs]

Fair Value Messurement using =

Carrying Valug
Particulars Queied price in alissrvabie unahservable
March 33, 2018 | 1 4jve sanricot inpats "
Leved 1) fLawel 2) fuevely) |

{4 Financial Assety snd Lisbilities measured st smortised cost for which
Fair waluies are disciesed at March 31, 2018

{1} Financial Azsets
Trade Recirvables 17,985, 25 17,9R5.25
Total 17,985.25 . 17,985,2% .
{li} Finsnchal Liabies
Mo Current Barmawings
- Datioraings B iA615 - &, 1R6.15
Totnl B, 18615 = -!I!E']—!' r

(¥) Valuation echnigues ued to determines Fair valus

The: Company mimising polcies and procedures to value nancal ssets of fndncial labilites wong the best anid mosk ekt dats avalabls. The Eair vabees of the financial assets and
liahiinins are mcluded a1 the amosnt that would be received 1o sl an asset or pald to Uransher 3 llabiity in an orderly transaction between market participants at the measurems
date,

The falawing method and assumptions sne used 1o estimate fair veboees:

The Carrying amounts ol trade paysbiles, shart term borrowings, cash and cash equivalents,curment. trade recievaties, shaort Tetm Sepoutyfretenions, copenes prgalds oie are
considared (o bo their Tali valus , dus o their short 180 nafurnm.

Lorg-berm foed-rate and varisoke rabe receivabikes | borrowings are evatusted by the Company based on paraméters wach at inderest ritis, specific country rsk Bctars, credit risk and
athor risk characheristics. Foe borenving fair vahee & determined by using the decoustid eash flow [DOF) method wsing discaunt rate that refliecs thee busuers borrowings rate. Risk of
noe-petarmands lor the company b corsdenid 1o Bo msignificant in valuation

Thee fair walue of trade receivablos, security deposits and retantions are evalikted on parameters such a5 interest rabe and altvor ik fackors. Fiir vabee & being determaoned by using
the dispoiunted cash flow (DCF)

Financial assets and liabikties meausred 3 fair value and the canying amosint i the faie vales

w Ol
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. {Amownt in Lakhs]
Fair Valus Measurement uiing

Particulars E"""’;:;; Cueited prics in rhisrvable urabssrvanie
= s Bctive Market Ity iPgiuts
f|Lewed 1) {Leval 2} {berveet 5]

4] Bnancial Adsets and Labilfties meadured ot ansortised cost For wivseh)
Taie wanluses are disclosesd ot March 31, 2008

[i] Financial Azsets
Tratde Reoesables 17, 98E5.25 17.985.2%
Total 1798525 = 1750525 -
[®] Financisl Linhlitias
Man Conrent hosrawings
- Borrawings B AEL1S B.186.15
Tatal B ARE 18 = 186,15 "

[} Valuation techniguees uied o determing Fair valos
Thee Campany mainteing polickes and procedwnes o vabes financial gssets ar financial lizhilgies using (he best el mos rebsvant data availsble. The fair valued of the finarcia asuets and
liabilties are scluded at the amound that would be recesed 1o sell an a==et or paid 1o trander a liabilty in an orderly transaction between market participands at the measuremrsnt

daie,

The Tolowing methed and assumiptions ans used 1o simmate Fadr valumes:

Thie Carrging amouwnds of frade payehles, chor term borroesrgs, cash and coch equivalentcurrent trade reciewablas, short torm depesfs/retontions, Expeaes payable oic, ane
condidered o b their Tair salue | due b0 i shar] beom natui,

Long-term lixed-rate and waristde-rale imoekmabies / borrowings ane svaluated by the Company based on parameters wsch as iNteress rates, spieclic counbry nsk (actors, credit rk and
ot risk charactesistics. For borrowing Eaer value is determined by using the discownted cash flow [BEF} method uaing discount ate that reflects the Bsuer's borrowings rate. Risk of
non-perlermance for {ke company k& considered to be insignificamt in valsation.

Thie Fair valos of bade receivabiles, secarity deposis dnd retenbens ire evekisled on gardmeters such gy inkerest rate and other risk factors. Fasr walue 5 being determonesd by uedng
he dscousisd cagh Mo (DCF}
Finarmcial assets and Habilitlies measured ot Far value and the crnng amount is the fair value.
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PHRC Delhi industrialinfra Private Limited
Motes to financial stalement as ot and for the year ended March 31, 2009

Mote 31 : FINARCIAL RISK MANAGEMENT

The Compary's principal financial labilities, othes than derbvatives, comprise boorowings, trade and other payabies. The main purpose ol these linancial labilities & to manage fnances for the Company™y
operations. The Campary prircipal lmancial asset inclodes oan | trede and ather recevables, ard ceab and short-term depasits that arkse digectly fram its operations,
The Company's sctivities are exposed to market risk, credit risk and liguidity risk.

Market risk
Market risk B the risk that the fair vabue or future cash flows of & financial instrument will Tuctuate becouse of changes in market prices, Market prices comprise three tepes of risk: curmency rate risk, imerest

rabe risk andd obher price risks, such as equity price risk and commpdity price risk, Financisl instruments affected by market risk include loans and borrawings, deposits, investments, and derbvative financial
INeSEFLIMEnTs,

{a) interest rate risk
Imtefect rate risk i the risk that the fair value or futere cash Ploss of 2 financial instrument will fluctuate because of changes in market interest rates. In order to optimie the Company's pesitian with regard to

Iinterest income and interest fapenses and [0 manage the interest rate sk, treasury performs & comprebensive comporate interest rate risk management by balancing the proportion of the fixed rate and
Thoating rate firancial instruments in its total partfolio |

11 The exposure of group barrowsng o interas rate changes 81 the end of reporting pesiod are as follows:
{Amount in Lakhs)

As ot As it
st March 31, 2018 |  March 31, 2018
Varlable rate borrowings B1RY.34 B AG2, 15
{Feed rate bormosings T a,.00 7105000
Total borrowings 15.747.34 15,562.15
ii] As at the end of re rioed, the had thi following variable rate Borrowings ard in1erest rale swip contracs outstanding:
| = 11/03/2019 31/08/2018
Particulars Weighted average Welghted aversge
Bala % al loans Badance

imterest rate (%) i 1ol Nikaraet rrte 01 % of total ioans
Tesm Loan B 187 34 51.85% 562 15 oA 48N
Mot exposure to cash flow nterest rate risk #1887 51.56%] B, 62 5. 3% |

[} Sensitiity
rofit/inss & sensitvg o higher/lower interest expenss from bormowings as a result of changes in Intenest rates,

Particulars Increase/ Decrease in Basis Points Impact on Profit before Tan
March 11, 2019 March 31, 2018 | March 31,2019 | March 31, 2018
INF 150 +50 a0.94 4211
- 5{) -50] -A0.94 4711
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(b} Forekgn currency risk
The Company by nature dops not operates infernationally and as the Company bas not obtained any foreign currency loars and abo doosn't have any foreign cusrency Wade pavables and Toreign
recevables cutstanding tharefore, the company |5 nof exposed 1o any foreign exchangs ek

fch Price Risk
The company toes not hawe any Investments in aguity and commadity at the current year end and previous year. Therefoee the company b not exposed to price risk,

Credit risk
Cradit risk arises from the possibility that the counterpary will defaull an it ontractual obligationt resulting in financial lots to the company. Ta manage this, the Company pericdically assesses the financial
ralizhifty of customers, taking into account the financial conditlons, current economac tends, and anabysis of historical bad delits and ageing of sccounts receivable.

The company's only source of revenue i from the annulty which it recleves from DSIBC, which is a goverment authority therefore company is not esposed 1o any credit risk. Credit risk on cash and cash
equkalents is Bmited as we genaradly Invest in deposits with banks and financial institutions with high credit ratings assigned by international and domestic credit rating agencies

Liguidity Risk

Ligukfiry risk i defined as the risk that company will not be able 16 senbe or neet il obligation on teme or at & reasonable price. The Compamy's objective ks to at all times malntain aptimem leueks of
Bquidity to maeet its cash and collateral requirements. The Company®s mansgement i respansible fae lguldity, luniding as well & settlement management. |n addition, processes and policies related to such
Fisk @re overseen by senicr managemant. Managament monitors the company's net liguidity position through redling, forecast on the hasis of expectad cach flows.

The table below providas detalls regasding the remaining contractual matrties of financial llabilites at the repanang date based on contractial sndiscounted payments:

[Amaunt in Lakhs)
tha Mare than ohe
As &t Masch 31, 2019 Carrying Amaiint O Demand S i woar and bess than Moo than 3 Years Total
bt thires year
Horrowings 15, 787,34 . B00. 00 1.536.00 3.575.00 307%.34 1578734
Trade payables Td.63 - 72.63 - . T&.63
Other Liabdities 831,34 = E31.34 - - H31.34
Total 16,691.31 7,600,000 1.439.97 3,576.00 3.075.34 16,691.31
{Amcient In Lakhs)]
Less than More than ong
#us at March 31, 3018 Carrying Amount On Dermand e e wear and less than  More than 3 Years Total
hree gear
Borrowings 15,562.15 £ O OER 27600 1,536.00 BESD1S 1556215
Trade payables 48,83 - 4E8.B3 - - FER ]
Other Liabdities 14986 - 249,66 - - 249,86
Total *.I.!EHLH '.!w 574.69 536.00 6,650.15 15, BED. B4
Financing arrangements:

There are no undrawn facilities at tha end of current year and previous years, v
1 ‘ I -
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PHNC Delhl Industrialinfra Private Limived
Motes to financial statement as at and for the year ended March 31, 2019

Mote 32 ; Capital Managemant

(a) Risk Management

The primary objective of the Company’s Capital Management is to maximiee the shareholder value and aiso maintain an optimal
capital structure to reduce cost of capital. In order to manage the capital structure, the Company may adjust the amount of
divideénd paid to shareholders, return on capital to sharehalders, issus new shares or sell assets to reduce debis.

The Campany monitors capital on the basis of following gearing ratio, which is net debt divided by total capital plus debt

(Amount in Lakhs)
] As at As at
R March 31, 2019 March 31, 2018

Debt 15,7R7.34 15,562.15
Cash & bank balances 185.76 119,18
Net Debt 15,601.58 15.442.96
Total Equity 7,414.99 7,490
Total Eguity and Net Debt 33 (16,57 22933
Net debt to debt and equity ratio [Gearing Ratio) 67.78% 57.34%)

Notes-
(i) Debe is defined as long-term and short-term borrowings Including current maturities (excluding derivatives) as described in
nates 12 and 17

{ii) Total equity (a5 shown In balance sheet] includes lssued capital and all sther Bquily reserves,

(b] Loan Covenants

In grder to achieve this owerall objective, the Group's capital management, amongst other things, aims 1o ensure that it meets
financial covenants attached to the interest-bearing loans and borrowings that define capital structure reguirements. Till
date,there has been no breach In the finacial covenats of interest bearing loans B borrowings in the current period and in the
previous period .

Mo changes were made in the objectives, policies or processes for managing capital during the current years and previous years,
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PNC Delhi iIndustrialinfra Private Limited
CIN:UAS2000L2011FTC222406

Motes to financial statement for the year ended on March 31, 2018

Note 21.2 Details of Employee Beneflt Expenses

The disclosure requined by IND A5 -19 * Employes Benefits” are as under-

[a) Defined Benefit Plan

The Liabllity for Employee Leave encashmant i determined on acturlal valuation using projected unit credit method .

The obligations are as under;-

[Amount in Lakhs)

2018-19

2017-38

A |uugm defined benefit obligation
1. |Defined benefit obiigation at beginning of persod

2. [Seryice cost

a. Current service cost

. Past service cost

¢ [Gain) [ hoss on settlements
Interes! expanses

4. |Cashflows

#. Benefit payments fram plan

b, Benefit payments fram emoloyer
c. Settiement payments from plan
d. Setthement payments from employer
5. |Remeasurements

|e. Eifect of experience adjustmaents

6. |Transfer in fOut

a. Transfer In

k. Transfer aut

7. |Defined benefit obligation at end of pericd

|Change in fair value of plan assets

Interest income

Cash flows

2. Total ermpioyer contributions

(I} Employer contributagns

[ii} Emplower direct benefit paymants

{iii) Employer direct settlernent payments
b. Participant contributions

. Benefit payments from plan ateis

d. Berefit payments from employer

e, Settlement payments from plan assets
{ sertlement payments from employer
4. |Remeasurements

it el ol

5. [Transfes In fOut

8. Transfer in

b. Transfer out

6. [Falr value of plan assets 8t end of period

Amounts recognized in the Balance Sheet
Defined benefit obligation

Fair value of plan assers

Funded status

Effect of asset ceiling

Meet definkd benefit liabdity (asset)

b L B b Y

|a. Effect of changes [n demographic assumptions
b. Effect of changes in financial assumptions

Fair value of plen assets at beginning of period

3. Beturn on plan assets |excluding interest incomae)

4.43

048

035

.00}
015
-0.14

528
528

5.28

123
037

023

0.01
-0.04
0.69

4.43
4.43

243
£.43

4.43
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Compoenents of defined benefit cost

Servioe cost

A, Current service cost

b, Past service cos

. (Gadn) / lpss on settlements

o, Tetal service cost

MEt ifterest oost

g Inferest expenie on DD

b. Interest {income} on plan asseks

. Intesest expense on effect of (asset ceding)

d. Total net interest cost

Remeaigurarments

a. Effect of changes In demographic assumptions

b. Effect of changes in financial assumptions

¢, Effect of experience sdjustmeans

d. (Return) on plan assets (excluding Interest Incorme)
&. Changes in assef ceiling {excluding interest income)
I. Total remagsurements

Total defined benefit cost (Inchuding Remeasuremnents)

Re-measurement

a. Actuarial LossGain) on DBO
b. Returns above Interest noome
. Change In Asset celling

Tatal Re-maasurements

Employer Expense (PFEL)
a. Current Sarvice Cost

b Interest Cost on net DBO
. Past Service Cost
d. Total PEL Expenses

Met defined benefit Hability (asset] reconcifation
Mer defined benafic Rability (asset)

Defined benefit cost included in PEL

Tota! remeasurements

a. Ermployer contributions

b. Employer direct benelit payments

. Employer direct settlement payments

Mat transfer

Met defingd benefit Fability (asset) as of end of period

Sensitivity analyshs - DBOD énd of Period
Discount rate +100 basis points
Dizcount rate - 100 basis points

Salary ncrease Rate +1%

Salary Increase Rate -1%

Attrition Rate +1%

Trritipn Rate-1%

actuarial assumption
Discount rate Current Year
Discount rate Previous Year
Salary increase rate

Aftrition Rate

Retiremant Aga

Pre-retirement mortality
Disability

.48

0,48

0.35

035

-0.00
0.15
0,12

0.01
0.85

0.01
0.0l

028
035

084

4.43
0.B4
001

548

a1l
547
544
5.14
347
530

7.00%

.00

9.0

20.0%

&0

WAL {2012-14)
Uktimate
Mil

oy

037

033

0.23

LERT ]
009
0.69

CLE1
j Bk |

O.E1
LHR S |

a3y
023

0.59

322
.59
061

4.43

4,19
4,53
4.56
431
2,43
144

B.00%

7005

0.0%

20.0%

1] |

LsLRA (200E-0E)
Ulkimate

Hill

u .-;{T._hh“.-
Qu:}): S e N
[ AL T



PHC Dedhi Industeialinfra Private Limited
CIN:LM52000LI01 1 PTCZ 22406

HNotes to financial statement for the year ended on March 31, 2018
Note 3.1 Details of Employes Benefit Expenses

The disclosure nequired by BND A5-19 " Employes Benefits” are as under-

{a} Defined Benefit Plan
Tha Lkability for Employes gratuity is detesmined an acturial valuation wiing prajected unit credit methad .
The obligations are as under:- [Amount in Lakhs]
A, |Change in defined benafit cbligation 2018-19 2017-18
1. |Defined benefit obligation at beginning of period 17.44 1177
1. |Sedvice cost
a. Cumrant service cost £32 510

i, Past service cost 2 %

£ [Gain| [ hosg an sertlements = =
1, |Inberest expenses 140 082
4, |Cash fiaws
a. Benefit paymants from plan = -
b. Banefit paymerts fram employer - -
C. Settlemeant payiments fram plin = E
d. Settiement payrments from employes - %
i |Remeaseremants
&, Effect of changes in demographic assumptions 0.00 {43
b Eflectod changes in financial sssumptions 074 0,45
¢ Effect of experience adjustmerts -3.04 -0.43
&, [Trarsfer in fOut
&, Transler in . =
b. Transher guat - =
Definad bersefil obligaticn at end of period 2286 1744

o

Change in falr value of plan assels
Fair value of phan agsets at bagirming of period .30 H
IntBrest income 0.31 0,08
Cash flows

a. Total employer contributions
(i} Emplayer contributions Fi 130
iil) Emplayer direct benefit payments c
(I} Emplayer difect settiament payments 2 -
b, Farticipant contributions . -

¢. Berefit payments from plan assets : E

d, Benefit payments from emiployar X s
2. Sattlement paymeants from plan asests - .
f. Sestlement payments from employsr - -
4, |Remeasusrements

o

o. Return on plan assets {excluding intenes income] 003 -0L08
5, |Transfer in /Out
a. Transferin - -
b, Trarsher out - -
& |Fair value of plan assets at end of paricd 537 130
L. |Amounts recogniced in the Balance Sheet
1, |Defined benefit ohligation 2186 17.44
&, |Falrvalue of plan asseis -5.37 -2,30
5§, |Fumded status 1749 15.14
&, |Effect of asset celling a L
5 |Netdefined benefit Eabitty {asset) 17.49 1% 14
Al
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D. |Compomesis of defined banefit cost
1. |Service cost
&, Carrent service cost 532 510
B. Past service oait - -
£, (Gain) f lods an sestlern=nds - -
d, Total service oost 5.3 210
i |Metirterest cost
3, Inferest Expense on DBG 140 0.2
b. Interest (lncoma] on plan assets 0.31 0.0=
. Imterest snpense on effect of [ayeet ceiling] - -
. Tatal ret intenest cost 109 0.4
3, |Remeasurernents lrecognized In SC1)
a, Effect of changes in demographic assumptions 0.ed 0.63
b. Effect of changes in financial assumptions .74 -0.4%
. Effect of experience adjustments 3.0 A4
d. (Return) an plan assets [excluding interest Bcome] (.63 (.08
&, Changes in asset cailing {eacleading interest Income) 5 £
f. Total remsaasuremanis included in 300 -2.1% 017
4,  [Total defired benefit cost recagnized in PEL snd O 5.15 56T
B |Re-measetement
A, Actuarial Lossf{Gain) on DEO r .25
b. Beturns above interest income -1.03 -0.08
. Change in Asset ceifing - +
| Total Re-measurements (00} -2.26 047
F. |Employer Expanse (FEL)
a, Current Serdice Cost £33 5.10
b, Interest Cost on net DR Lo 0.74
£. Past Service Cost - -
d. Total PEL Expenses 740 585
G. |Matcafined banafit liabiity [asset] reconcliation
1, |wet defined benedit liability |assat] 15.14 11.77
2. |Defined benefit cost imcluded in PEL 7.40 5.85
3, otél remessurements inchuded wm 0O -3.26 4117
4, la, Emplower contributions -2.79 2.3
b Employer direct benefit paymants ] '
t. Empiayer direct settfement payments -
5, |NEtiransler - -
6. |Netdefimed benefit liakiliy [asset] as of end of period 17.49 15.14
H. |Reconciliaticn of OC) (Re-reasurmant]|
1, |Recognised in G at the beginning of period {03 s
2. |Recognised in OO during the periad -126 017
3, |Recognised in OO at the end al the period .29 .03
1. [Sensitivity analysts - D8O end of Period
1. Iﬂtsmml' rate +100 basls paints i1.91 16.73
2. |Dizcount rate -100 basiz points 2383 1822
3 Salary Increass Rate =1% 2375 1B.12
4, fSalary increase Raee -1% 22.03 16.81
5. |Actrition Rate +1% 2463 17,28
b, pAttrition Rate <1% 2310 1750
i\, |Significant actuarial assumptions
p I[:imm:me:urrem Year 7.00% B.00%
3 |Discount rate Previows Year B.O0% 1005
1. jSalary increase rate 5.0 o0
4, JArTrition Rate 20.0% 20008
5. |Retirement &ge &0 &0
laLha [3032-14] AL | 3006-048)
B |Pre-setirement mortaity Uikimata Litimate
7. [Ddsakdlity Ml Mil
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