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To the Members of PNC Delhi lndustrial lnfra Private Limited

Report on the Audit of the INDAS Financial Statements

Opinion

we have audited the IND AS Financial Statements of PNC Delhi lndustrial lnfra Private Limited (the

"company'') , which comprises of IND AS Balance Sheet as at 31" March 2019, and the statement of Profit

and Loss including statement of Other Comprehensive lncome, and statement of cash flows and Statement

of changes in Equity for the year then ended, and notes to the IND AS Financial Statements summary of

significant accounting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid

IND AS Financial Statements Sive the information required by the Act in the manner so required and give a

true and f3ir view in conformity with the accounting principles generally accepted in lndia, of the state of

affairs of the Company as at March 31, 2019, and the statement of Profit and Loss including Statement of

Other Comprehensive lncome , and Statement of Cash Flows and Statement of Changes in Equity for the

year then ended, and notes to the IND AS Financial Statements summary of significant accounting policies

and other explanatory information.

The company's Board of Oirectors is IND AS Financial Statements for the matters stated in section of

134(5) of the companies a€t , 2013 with respect to the preparation of these IND AS Financaal

statements that give a true and fair view of the linancial position, financial performance, changes in

equity and cash flows of the company in accordance with the accounting principles generally accepted

in lndia, including the accounting standards specified under section 133 of the Act. This responsibility

also includes maintenance of adequate accounting records in accordance with the provisions of the Act

for safeguarding of the assets of the company and for preventinS and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; makinB judgments and

estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
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INDEPENDENT AUDITOR'S REPORT

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (sAs) specified under section

143(10) of the Companie5 Act, 2013. Our responsibilities under those Standards are funher described in

the Audito/s Responsibility for The Audit of IND AS Financial Statements section of our report. We are

independent of the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered

Accountants of lndia together with the ethical requirements that are relevant to our audit of the IND AS

Financial statements under the provisions of the companies Act, 2013 and the Rules thereunder, and we

have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of

Ethics. we believe that the audit evidence we have obtained is sufficient and appropriate to provid€ a

basis for our opinion.

Responsibility of Managemenl for IND AS Financial Statements



internal flnancial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement that give

a true and fair view and are free from material misstatement, whether due to fraud or error.

ln preparing the IND AS Financial Statements, management is responsible for assessing the company's
ability to continue as going concern, disclosing, as applicabl€ matters related to going concern and using

the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for Audit of IND AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the IND AS Financial Statements as a

whole are free from material misstatement, whether due to fraud or error, and to i5sue an audito.'s repon
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, indjvidually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis ofthese IND AS Financial Statements.

Report on Other Legal and Regulatory Requirements
1. As required by the companies (audito/s report ) rules,2016("the order")issued by the central

Government of lndia in terms of the sub section (11) of the section 143 of the act , we give in the
Annexure A , a statement on the matters specified in paragraph 3 and 4 of the order.

2. As required by Section 143(3) ofthe Act, we report that:

We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

a. ln our opinion, proper books of account as required by law have been kept by the company so far

as it appears from our examination of those books.

b. The Balance Sheet, , and the statement of Profit and Loss including statement of other

Comprehensive lncome, and statement of cash flows and Statement of changes in Equity for the

year then ended, and notes to the IND AS Financial Statements summary of significant accounting

policies and other explanatory information dealt with in this repon are in agreement with the

books of accounts.

c. ln our opinion, the aforesaid IND AS Financial Statements comply with the Accounting Standards

specified under section 133 of the Act, read with Rule 7 of the companies (Accounts) Rules,

2014.

d. On the basis of the written representations received from the directors as on 31st March, 2019

taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,

2019 from being appointed as a director in terms of Section 154 (2) of the Act.

e. With respect to the adequac"y of the internal financial controls over financial reportin8 of the

Company and the operating effectiveness of such controls, refer to our separate Report in

Annexure B
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f. Withrespecttotheothermatterstobe included in Auditor's Report in accordance with Rule 11 of the

companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information

and according to the explanations given to us:

i, The Company has disclosed the impact of pending litigations on its financial position in its IND

AS Financial Statements - Refer to note 29 to the IND AS Financial Statements.

ii. the Company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses

iii. there were no amounts which were required to be transferred to the lnvestor Education and

Protection Fund by the Company

For RMA & Associates LLP

Chartered Accou

F RN:

CA Rahul

M.No.097881

Place of Signature: Agra

Date:20-05-2019



"Annexure A" to the lndependent Auditors' Report

Referred to in paragraph 1 under the heading'Report on other Legal & Regulatory Requirement'of our

report of even date to the IND AS Financial Statements of the Company for the year ended 31th

March,2019:
1.

a. The company has maintained proper records showing full particulars, including

quantitative details and situation offixed assets

b. The Fixed Assets have been physically verified by the management in 3 phased

manner, designed to cover all the items over a period of three years, which in our

opinion, is reasonable having regard to the size of the company and nature of its

business. Pursuant to the program, a portion of the fixed asset has been physically

verified by the management during the year and no material discrepancies between

the book's records and the physical fixed assets have been noticed'

No immovable property is held in the name of the company; hence this clause is not

applicable.

2. Thereisno lnventory in the company, hence clause 2(aland 2(b) is not applicable'

3. The company has not granted any loans, secured or unsecured to companies, firms, Limited

Liability partnerships or other parties covered in the Register maintained under section 189 of

the Act. Accordingly, the provisions of clause 3 (iii) (a) to (c) of the order are not applicable to

the Company.

4. ln our opinion and according to the information and explanations Siven to us, the company has

complied with the provisions of section 185 and 186 of the companies Act, 2013 in respect of

loans, investments, guarantees, and security.

5. The Company has not accepted any deposits from the public and hence the directives issued by

the Reserve Bank of lndia and the provisions of sections 73 to 76 ot any other relevant

provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to

the deposits accepted from the public are not applicable.

6. As informed to us, the maintenance of cost Records has not been specified by the central

Government under sub-section (1) of section 148 of the Act, in respect of the activities carried

on by the company.

According to information and explanations given to us and on the basis of our

examination of the books of account, and records, the company has been generally

regular in depositing undisputed statutory dues including Provident Fund, Employees

State lnsurance, lncome-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise,

Value added Tax, CSS and any other statutory dues with the appropriate authorities

and there are no arrears of outstanding statutory dues on the last day of the financial

c
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year concerned (31..03.2019) for a period of more than six months from the date they

became payable.

b. According to the information and explanation given to us, there are no tax dues

outstanding on account of dispute.

7. ln our opinion and according to the information and explanations given to us, the Company has

not availed any term loan from banksfinancial institutions; hence this clause is not applicable

on it.

8. ln our opinion and according to the information and explanations given to us, the company has

not availed any term loan from banks/financial institutions; hence this clause is not applicable

on it.

9. Based on the audit procedures performed and information and explanations given to us by the

management, the company has not raised moneys raised by way of initial public offer or further

public offer (including debt instruments) a term loan. Hence the provisions of clause 3(ix) of the

Order are not applicable to the company.

10. Based upon the audit procedures performed and the information and explanations given by the

management, we report that no lraud by the Company or on the company by its officers or

employees has been noticed or reported during the year.

11. Based upon the audit procedures performed and the information and explanations given by the

management, the managerial remuneration has been paid or provided in accordance with the

requisite approvals mandated by the provisions of section 197 read with Schedule V to the

Companies Act.

12. The company is not a Nidhi company. Hence this clause is not applicable on it.

13. ln our opinion, all transactions with the related parties are in compliance with section 177 and

188 of Companies Act, 2013 and the details have been disclosed in the lNo A5 Financial

Statements as required by the applicable accounting stand3rds.

14. Based upon the audit procedures performed and the information and explanations given by

the management, the company has not made any preferential allotment or private placement

of shares or fully or partly convertible debentures during the year under review. Accordingly,

the provisions of clause 3 (xiv) of the order are not applicable to the company and hence not

commented upon.
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15. Based upon the audit procedures performed and the information and explanations Biven by

the management, the company has not entered into any non-cash transactions with directors

or persons connected with him. Accordingly, the provisions of clause 3 (xv) of the order are not
applicable to the Company.

16. ln our opinion, the company is not required to be registered under section 45 lA of the Reserve

Bank of lndia Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the order are not

applicable to the Company.

For RMA & Associates LLP

chartered Accountants
FRN:000978N/N

@1"!
CA Rahul

Place of signature: Agra

Date: 20-05-2019
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,,ANNEXURE B" to the lndependent Audito/s Report of even date on the IND A5 Financial statements of

PNC Delhi lndustrial lnlra Private Limited'

Report on the lnternal Financial controls under clause (l) of sub.section 3 of section 143 of the

companies Act, 2013 ('the Ad')

We have audited the internal flnancial controls ove. financial reporting of PNC Delhi lndustrial lnfra Private

Limited as of March 31, 2019 in coniunction with our audit of the IND As Financial statements of the

Company forthe year ended on that date.

Management's Responsibilityfor lnternal Financial Controls

The company's management is responsible for establishing and maintaining internal financial controls

based on these responsibilities include the design, implementation and maintenance o' adequate

internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of

its business, including adherence to company;s policies, the safeguarding of its assets' the prevention and

detection of frauds and errors, the accuracy and completeness of the accounting records' and the timely

freparation of reliable financial information, as required under the companies Ad' 2013'

Auditors' ResPonsibilitY

our responsibility is to express an opinion on the Company's internal financial controls over financial

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of

lnternal Financial Controls Over tinancial Reporting (the "Guidance Note") and the Standards on Auditing,

issued by lcAl and deemed to be prescribed under section 143(10) of the companies Act' 2013' to the

extent appticaUte to an audit of internal financial controls' both applicable to an audit of lnternal Financial

Controls and, both issued by the lnstitute of Chartered Accountants of lndia Those Standards and the

Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain

|."aion"Ut" assurance about whether adequate internal financial controls over financial reporting was

"ri"blrt "d "nd 
r"intained and if such controls operated effectively in all materialrespects'

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over financial reporting and their operating effectiveness Our audit of internal

financial controls over financial reporting included obtainlng an understanding of internal financial controls

lru, ii^r".ia reporting, assessing the rf,k that a material weakness exists' and testing and evaluating the

design and operating effectiveness of internal control based on the assessed risk The procedures selected

a"pJna on the audiior's judgment, including the assessment of the risks of material misstatement of the

IND AS Financiat Statements, whether due to fraud or error'

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the Company's internalfinancial controls system over financial reporting'
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MeaninB of lnternal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable

assurance regarding the reliability of financial reporting and the preparation of IND AS financial

Statements for external purposes ln accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of IND

AS Financial Statements in accordance with generally accepted accounting principles, and that receipts and

expenditures of the company are being made only in accordance with authorizations of management and

directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,

use, or disposition of the company's assets that could have a material effect on the IND AS Financial

Statements,

lnherent Limitations of lnternal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the

possibility of collusion or improper management override of controls, material misstatements due to error

or fraud may occur and not be detected. Also, proiections of any evaluation of the internal financial

controls over financial reporting to future periods are subject to the risk that the internal financial control

over financial reporting may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls system

over financial reporting and such internal financial controls over financial reporting were operating

effectively as at March 31, 2019.

For RMA & Associates LLP

Chartered Accou

FRN:000978N/

\.r\.
CA Rahul Vashishth

Partner

M.No.097881

Place of signature: Agra

Date: 20-05-2019
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Notes
2019

As at
March 3 2078

As at
March

!7,985.25

40.33

16,973.27
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8,677.7r
185.75

8.78
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6,861.84
119.19

8.49
6.78

45.59
7 .89914.06

77.5725

3,s00.00

8,185.15

t,657.87
15.53

6,651.34
1,750.58

17.66
98,419.59

7,100.00
48.83

525.86
10.49
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2600.00
72.63

2,367.34
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15
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14.1
19

assm
(1) Non - current assets

(a) Property, plant and equipment
(b) lntangible Asset
(c) Financialassets

(i) T.ade receivables
(d) Deffered Tax Asset
(e) Other Non - current assets

sub Total (Non Current Asset5)

(2) Curert assets
(a) lnventories
(a) financialassets

(i) lnvestments
(i) Trade receivables
(ii) Cash and cash equivalents
(iii) otherFinancialAssets

(b) Other cunentassets
(c) Current tax assets

Sub Total (Curent Assets)

Total Assets ( A+8 )

EqUTTY AND I|ABILITIES
EqUlTY
(a) Equitv share caPital
(b) Other equity

sub Total (Equity)

UABILITIES
(1) Non - current liabilities

(a) Financialliabilitie5
(i) Borrowings

(b) Deffered Tax tiability
(c) Provisions

Sub Total (Non Current LiabilitY)

(2) Currentliabilities
(a) Financialliabilities

(i) Borrowings
(ii) Trade payables
(iii) other financial liabilities

(b) Other current liabilities
(c) Provisions
(d) currenttaxliability

Sub Total (Current Liability)

Total & Liabilities

-BEE

-EEEI
GNZ

PNC Delhi lndustialinfra Private Limited

CIN:U45200D12011PTC222046

Balance Sheet as at March 31,2019

For RMA & Associates LLP

Chaltered Accountants
FRN{00!}78N/N500062

ca Rahul vashishtha
Partnea
M.No.097881

oate, aolffr9

The accompanying notes form an integral part ofthe financial statements
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Managint Director
D rN{:1499171
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Rao
oirec-tor

DtN41207205
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V
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0q" ,,.F"#Chhavi Dixit
Company SecretaryPlaceiAgra cFo

Panicularr

20.53

18,C{)5.88
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PNC Delhi lndustrialinfra Private Limited
CIN:U45200D12011PTC222O46

Statement of profit and lossforthe Period ended on March 31, 2019

The accompanying notes form an integral part ofthe financial statements
ln Terms of our report of even date

nt in

On Behalf of the Board

OA,l
0-
\-?,-,

Talluri Raghupati
Rao

Director
Drr{{t1207205

CA RahulVashishtha
Padner
M.No.097881

Date:?\lSlff

Jain

Managing Director
DrN-0:t499171

PlacerAgra

Chhavi Dixit
Company Secretary

nPa
cFo

Particulars Note As at March 31,

2019

As at March 31,

2018

Revenue from Operations
Other income

20

27

3,005.01
10.11

Total lncome I l+ll ) 3,0t6.72 3,L46.74
Erpenses :

Cost of materials consumed
Pu.chase of stock ln trade
change in inventories offinished goods,work-in-progress and Stock-in-Trade
Employee benefrt expense
Finance Cost
Depreciation and amortization expenses

Other Expenses

22

23

24
25

2U.02
1,653.39

3.75
1,057.86

770.73

7,726.40
4.55

730.33

2,929.02 2,532.07Total Expenses (lV)

87.10

16.76

82.02

64.89

5\4.73

40.02
102.15

-7.42

26

14.1

-76.55

2.25
-0.70

379.99

-0.44

0.14

vlt

v t

Profrt/(Lossl bsfore tax (lll-lv)
Tax expense :

Current tax
Deferred tax
Prior year currenttax adjustment
Profit & (Lors) for the period (V-Vll

Other Comprehensive lncome
(i) ltems that will not be reclassified to profit o. loss

- ActurialGain and (losses)on defined benefit plans
(ii) lncome tax relating to above items

-75.O2 379.68tx Total Comp.ehensive lncome for the period ( vll+vlll)

0.80
Earning per equity share (for continuing operation)
(1) Basic & Diluted 21 -0.22

I
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Year Ended

March 31,2018
Year Ended

March 31,2019Particulars

51,4.73

4.48

7.42
4.55
7.36

87.10

3.75

179.40].

(10.11)

1,6s3.39

538.551,654.73

-L,r12.79
-2,228.94

838.34
2,203.72

23.8L

620.19
3.27

(7e7.90)

5.27

238.891,s09.31
-143.48

382.371,509.31

-1.58
10.11

(23.46)
-1.58(13.3s)

-28.26(276.00)

s00.00
(1,6s3.39)

-32.74(1,429.39)

51.0866.57
58.11119.19

A.

B

c.

Cash Flow from Operating Activities
et Profit /(toss) before Tax & after exceptional items

Adjustment for:
Add/(l-ess):

lnterest received
Finance cost
lncome Tax Refund

Depreciation
Provision For Gratuity
Other non-cash items
Operating Profit / (Loss) before working capital chantes

Adiustment fo Chantes in working Capital

lncrease/Decrease in trade payable

lncrease/Decrease in other current Liabilities
lncrease/Decrease in Provisions

lncrese/oecrease in Trade recievables

lncrease/Decrease in Current assets

Cash Generated from/(used) from operating activities
Direct Taxes Paid

cash Generated from/(used) from operatint activities (A)

Cash Flow from lnvestint Activities
lnterest received

Purchase of Fixed Asset

Net cash ( used in) / from lnvesting Activities (B)

Cash Flow from Financing Activities
Repayment ofTerm Loans

Loan raised

Finance cost

Net Cash ( used inl / from Financing Activities (c)

Net Cash lncrease in cash & Cash equivalents (A+B+C)

Cash & Cash equivalents in beginning

Cash & cash equivalents as at the end

Amount in Lakh

on Behalf of the Board

The accompanying notes form an integral pan ofthe financial statements

ln Terms of our report of even date
For RMA & Associates LLP

Chartered Accountants
FRN-000978N/00005

It Talluri Rathupati
Rao

Director
DtN-01207205

Chhavi Dixit
Company S€cretary

Jain

Managing Director
DrN-0:]499171
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CA RahulVashishtha
Partner
M.No. 097881
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P C Delhi lndustrialinfra Private Limited
Cl N : U45200D12011 W C222046
statement of cash flow for the year ended as on March 31, 2019

4.48

119.191a5.76

o;rte: ?alrltJ
,rfi

U-



PNC Delhi lndustrialinfra Private Limited
CIN: U45200Dt20uPTC222O46
statement of changes ln equity for the year ended as on March 31, 2019

A, u Share Ca

B. Other Equity

The accompanying notes form an integral part of the financial statements

ln Terms of our report of even date

For RMA & Associat€s LLP

chartered Accountants
FRN5OO978N/fiDOsN

CA a ulVashishtha

Amount in Lakh

on Behalf of the Board

Amount in Lakhs

tn

DirectorPartner
M.No. 097881

oate:2cf5f19
Place: Agra

Talluri Raghupati Rao

Director
Dll{{1207205

e.-

'q,Chaavi Dixit
Company S€cretary cFo

changes during the year As at
March 31,2019

3,500.003,500.00

Reserves & Surplus
TotalRetained earnings

Particulars

3,990,01

177\
1.55

3,990.01
-76.56

1.55

Balance as at Ap.il 1, 2018

Profit for the year

Other Comprehensive lncome
-75.O2-75,O2Total comprehensive income for the year

3,914.993,9r4.99Balance as at March 31, 2019
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PNC Delhi lndustrialinfra Private Limited

crN u45200D12011PTC222U6

Notes to financial statement as at and for the year ended March 31, 2019

Signifi cant AccountinB Policies

Company olreruiew:
The company has been awarded the "Re-Development and Management of Narela lndustrial Area in Delhi" and the collected fees

to be retained and appropriate as per concession agreement Dated 19.07.2011 with DSllDC.

l.Basis of Preparation

The financial statements comply in all material aspects with lndian accounting standards notified under sec 133 of the companies

act 2013.(the Act )lcompanies(lndian accounting standard)Rules, 2015] and other relevant provision of the act.

The financial statement upto year ended 31st march 2019 were prepared in accordance with the accounting standards notified

under companies (accounting standard) Rules 2OO6(as amended) and other relevant provision of the Act.

These financial statements are the first financial statements of the company under lnd As.

1(alHistorical Cost convention
These Financial statements have been prepared on a historical cost basis except for Certain financial assets & Liabilities measured

at fair value.

2.Significant Accounting policies adopted by company in preparation of financial statements

Property Plant & Equipment:

Under the previous lndian GAAP, property plant and equipment other than investment property were carried in the balance sheet

on the basis of historical cost. The company has regarded the same as deemed cost & presented same values in lnd- AS complaint

financials after applying Para 05 of Appendix D of lnd AS 101(First time adoption of lnd AS)'

plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. Such cost

includes the cost of replacing part of the plant and equipment and borrowing costs for long-term construction pro.iects if the

recognition criteria are met. When significant parts of plant and equipment are required to be replaced at intervals, the Group

depreciates them separately based on their specific useful lives. Likewise, when a major inspection is performed, its cost is

recognized in the carrying amount of the plant and equipment as a replacement if the recognition criteria are satisfied. All other

repair and maintenance costs are recognized in profit or loss as incurred. The present value of the expeded cost for the

decommissioning of an asset after its use is included in the cost of the respective asset if the recognition criteria for a provision

are met.

Depreciation is calcutated on a straidtt-line basis over the estlmated useful lives of the assets as follows:

Plant & Equipment-lo Years (WDV Basis)

Furniture & Fixture5-10 Years

Vehicles- 8 Years

Laboratory lnstruments-lo Years

Ofnce Equipment- 5 Years

Computers- 3 Years

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year

end and adjusted prospectively, if appropriate.
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Financial lnstruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument
of another entity

lnitial recotnltion and measurement
For purposes of subsequent measurement, financial assets are classified in three categories:
(i) FinancialAsset at amortized cost
(ii)Financial Asset At Fair Value through OCI

(iii)Financial Asset at Fair value through P&L

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate
(EtR) method. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that
are an integral part of the ElR. The EIR amortization is included in finance income in the profit or loss.

Financial Asset at Fair value through OCI

A 'Financial Asset' is classified as at the FVTOCI if both of the following criteria are met:
a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial
assets, and
b) The asset's contractual cash flows represent SPPI. Financial Asset included within the FVTOCI category are measured initially as

well as at each reporting date at fair value. Fair value movements are recognized in the other comprehensive income (OCl)

Financial Asset at fair Value through P&L
FWPL is a residual category for Financial Assets. Any financial asset, which does not meet the criteria for categorization as at
amortized cost or as FVTOCI, is classified as at FWPL.

ln addition, the group may elect to designate a Financial asset, which otherwise meets amortized cost or FWOCI criteria, as at
FVTPL.

However, such election is allowed only if doing so reduces or eliminates a measurement or recoSnition inconsistency (referred to
as'accounting mismatch').

Equity lnstruments
All equity investments in scope of lnd AS 109 are measured at fair value. For equity instruments, the company may make an
irrevocable election to present in other comprehensive income subsequent changes in the fair value. The Company makes such
election on an instrument by-instrument basis. The classification is made on initial recognition and is irrevocable lf the group
decides to classify an equity instrument as at ryTOCl, then all fair value changes on the instrument, excluding dividends, are
recognized in the OCl.

Derognisition of Financial asset
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is

primarily derecognized when:
> The rights to receive cash flows from the asset have expired, or
> The group has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the
received cash flows in full without material delay to a third party under a 'pass-through' arrangement; and either
(a) the Company has transferred substantially all the risks and rewards of the asset, or
(b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred
control of the asset
lmpai.ment of fi nancial assets
ln accordance with lnd AS 109, pplies expected credit loss (ECL) model for measurement and recognition of

o
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Financial Asset at amortized cost
A 'Financial Assef is measured at the amortized cost if both the following conditions are met:
a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows,
and
b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI)

on the principal amount outstanding.
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impairment loss on the following financial assets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortized cost e.8., loans, debt securities, deposits, trade

receivables and bank balance

b) Financial assets that are debt instruments and are measured as at FVTOCI

c) Lease receivables under lnd AS 17

d) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are within

the scope of lnd AS 115 (referred to as'contractual revenue receivableJ in these illustrative financial statements)

e) Loan commitments which are not measured as at FWPL

0 Financialguarantee contracts which are not measured as at FWPL

For recognition of impairment loss financial assets and risk exposure, the Company determines that whether there has been a

significant increase in the credit risk since initial recognition. lf credit risk has not increased significantly, 12-month ECL is used to

provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. lf, in a subsequent period,

credit quality of the instrument improves such that there is no longer a significant increase in credit risk since initial recognition,

then the entity reverts to recognizing impairment loss allowance based on 12-month ECL.

tifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial

instrument.

Financial Llabilities
lnitial recognitlon and measurement

All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings and payables, net of directly

attributable transaction costs.

Subsequent Measurement

Financial liabilities at fair value through protit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated

upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are

incurred for the purpose of repurchasing in the near term. Gains or losses on liabilities held for trading are recognized in the profit

or loss.

Financial Liabilities at Amortized Cost

After initial recognition, interest-bearing loans and borrowinBs are subsequently measured at amortized cost using the EIR

method. Gains and losses are recognized in profit or loss when the liabilities are derecognized as well as through the EIR

amortization process. Amortized cosi is calculated by taking into account any discount or premium on acquisition and fees or

costs that are an integral part of the ElR. The EIR amortization is included as finance costs in the statement of profit and loss'

Financial guarantee

Derecognisition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. when an existing

financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability

are substantially modified, such an exchange or modification is treated as the derecoSnition of the oriSinal liability and the

recognition of a new liability. The difference in the respective carrying amounts is recognized in the statement of profit or loss'

Provisions, Contintent liabilities
provisions are recognized when the company has a present obligation (legal or constructive) as a result of a past event, it is

probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable

estimate can be made of the amount of the obliSation.

The expense relating to a provision is presented in the statement of profit and loss lf the effect of the time value of money is

material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability'

when discounting is used, the increase in the provision due to the passage of time is recognized as a finance cost'

q* *
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A contingent liability is disclosed in case of;
a present obligation arising from past events, when it is not probable that an outflow of resources will be required to settle the
obligation;
a present obligation arisinB from past events, when no reliable estimate is possible ;

a possible obligation arising from past events, unless the probability of outflow of resources is remote

Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balance sheet date

Service Concession Agreements
The Company constructs & upgrades infrastructure (construction or upgrade services) used to provide a public service and

operates and maintains that infrastructure (operation services)for a specified period of time.

These arrangements may include lnfrastructure used in a public-to-private service concession arrangement for its entire useful

life.
Under Appendix C to lnd AS 115 - Service Concession Arrangements, these arrangements are accounted for based on the nature

of the consideration. The Financial asset model is used to the extent that the operator has an unconditional contractual right to

receive cash or another financial asset from or at the direction ofthe grantor for the construction services.

Income from the concession arrangements earned under the Financial asset model consists of the (i) fair value of the amount due

from the grantor, which is deemed to be fair value of the consideration transferred to acquire the asset;

Any asset carried under concession agreements is derecognized on disposal or \ryhen no future economic benefits are expected

from its future use or disposal.

Revenue related to SCA :

Revenue related to construction under a service concession arrangement is recogni2ed based on the stage of completion of the

work performed

Determination of falr values oftrade receiYables

The receivable is measured initially at fair value. lt is subsequently measured at amortized cost, i.e. the amount initially recognized

plus the cumulative interest on that amount minus repayments. The company has measured the trade receivable at cost plus 16%

markup initially at FVTPL which are measured subsequently at amortized cost.

Revenue recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow and the revenue can be reliably

measured, regardless of when the payment is being made. Revenue is measured at the fair value of the consideration received or

receivable, taking into account contractually defined terms of payment and excluding taxes or duties collected on behalf of the

government.

The company has recognized Finance lncome on the outstanding balance of trade receivables as a part of revenue from

operations.

lnterest lncome
For all debt instruments measured either at amonized cost or at fair value through other comprehensive income, interest income

is recorded using the effective interest rate (ElR). EIR is the rate that exactly discounts the estimated future cash payments or

receipts over the expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying amount of

the financial asset or to the amortized cost of a financial liability. When calculating the effective interest rate, the company

estimates the expected cash flows by considering all the contractual terms of the financial instrument (for example, prepayment,

extension, call and similar options) but does not consider the expected credit losses. lnterest income is included in finance income

in the statement of profit and loss.

,r'9' ?%
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Current lncome Tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the
reporting date in the countries where the Group operates and generates taxable income. Current income tax relating to items

recognized outside profit or loss is recognized outside profit or loss (either in other comprehensive income or in equity). Current

tax items are recognized in correlation to the underlying transaction either in OCI or directly in equity. Management periodically

evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to
interpretation and establishes provisions where appropriate.

Deferred Tax
Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and

their carrying amounts for financial reporting purposes at the reporting date. The carrying amount of deferred tax assets is

reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be

available to allow all or part of the deferred tax asset to be utilized. Unrecognized deferred tax assets are re-assessed at each

reporting date and are recognized to the extent that it has become probable that future taxable profits will allow the deferred tax

asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realized or

the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in other comprehensive

income or in equity). Deferred tax items are recognized in correlation to the underlying transaction either in OCI or directly in

eq uity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against

current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Tax benefits acquired as part of a business combination, but not satisfying the criteria for separate recognition at that date, are

recognized subsequently if new information about facts and circumstances change. Acquired deferred tax benefits recognized

within the measurement period reduce goodwill related to that acquisition if they result from new information obtained about

facts and circumstances existing at the acquisition date. lf the carrying amount of goodwill is zero, any remaining deferred tax

benefits are recognized in OCI/ capital reserve depending on the principle explained for bargain purchase gains. All other acquired

tax benefits realized are recognized in profit or loss.

Sales/ value added taxes paid on acquisition of assets or on incurring expenses

When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case, the tax

paid is recognized as part of the cost of acquisition of the asset or as part of the expense item, as applicable- When receivables

and payables are stated with the amount of tax included. The net amount of tax recoverable from, or payable to, the taxation

authority is included as part of receivables or payables in the balance sheet.

t""
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Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial

period of time to get ready for its intended use are capitalized as part of the cost of the asset. All other borrowing costs are

expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection

with the borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the

borrowing costs.



Employee benefits
Provident Fund: The contribution to provident fund is in the nature of defined contribution plan. The Company makes

contribution to statutory provident fund in accordance with the Employees Provident Fund and Miscellaneous Provisions Act,

1952.The contribution paid or payable is recognized as an expense in the period in which services are rendered.

GratuiW (Funded): Gratuity is in the nature of defined benefit plan. The cost is determined using the projected unit credit method

with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary. The retirement benefits

obligation recognized in the Balance Sheet represent the present value of defined benefit obligation as adjusted for recognized

past service cost. Actuarial gains and losses are recognized in full in the other comprehensive income for the period in which they

occur

All employee benefits payable wholly within twelve months rendering services are classified as short term employee benefits.

Benefits such as salaries, wages, short-term compensated absences, performance incentives etc., and the expected cost of bonus,

ex-gratia are recognized during the period in which the employee renders related service.

payments to defined contribution retirement benefit plans are recognized as an expense when employees have rendered the

service entitling them to the contribution. v)y."J
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PNC Oelhi lndustrialinfra Private Limited
Notes to financial statement as at and for the year ended March 31, 2019

Note 3: Property Plant & Equipment
nt in

Totalvehicles Computers
Furnlture &

fixturesPlant & equipment
Laboratory
lnstruments

office equlpmentParticu lars

0.36
0.05

29.75
23.46

0.2 83.26
21.58

19.33 5.O2

0.39

53.202.94 0.2824.44 19.33 5.41

0.01
0.04

LL2
3.75

0.50
0.2s

0.24
0.01

1.82

0.63

4.43

1.84

2.01
0.99

L2.870.26 0.056.27 2.99 0.8s2.45

Gross carrylng value
AtApril01,2018
Addition durinS the year
Di5posal / Adjustments
At March 31, 2019

Accumulated Depreciatlon
At April 01, 2018
Addition during the year

Disposal / Adjustrnents
At March 31, 2019

40.330.02 0.3613.06 2.42 2.O9Net carrying value ar at March 31, 2019 22.39

-
Note 4: lntandble Assets

nt in Lakh

?dry G.

Website software TotalParticula6

3.990.93 3.06

3.990.93 3.06

3.990.93 3.06

0.93 3.06 3.99

Gross carryinS value
At April 01, 2018
Addition during the year
Disposal/ Adjustments
At March 31, 2019

Amonisatlon
At April01,2018
Addition during the year
Disposal/ Adjustments
At Ma.ch 31,2019

Net carryinE value as at March 31, 2019

,r4,
XA

1.51

1.43

0.41
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Note 5: Non- Current Trade receivables
(Amount in Lakhs

Particulars
As at

March 31, 2019
As at

March 31, 2018
Unsecured considered Good unless otherwise stated
Trade Receivables 16,973.27 17,985.25

Total L6,973.27 L7,945.25

Note 6: Current Trade Recievables
ount in l-akhs

As at
March 31, 2019

As at
March 31, 2018

Particulars

Unsecured considered Good unless otherwise stated
Trade Receivables 8,677.71 6,861.84

8,67t.7L 6,861.84Total

Note 7 : Cash and Bank Balances
and cash uivalents

Note 8 : Other Current financial assets

Amount in Lakhs

As at
March 31, 2018

Particulars
As at

March 31,2019
48.55

0.60
70.o4

Balances with bank
Cash in hand

Term Deposits(Less Than 3 Months)

119.19Total

As at
March 31, 2018

Particulars
As at

March 31, 2019

8.49Security Deposits

8.498.78Total

Amount in Lakhs

Note 9 : Other current assets
ount in Lakhs

?"^T
U/t4o

h
e.
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As at
March 31, 2019

As at
March 31, 2018

Particulars

6.78LL.29
0.15

36.38

Advances other than capital advance
- Advance to suppliers
-Others
Accrued lnterest on FDR

GST lnput Tax Credit

6.7447.82Total

,rfi Y

b,JA

Pl'lC Delhi lndustrialinfra Private Limited
Notes to financial statement as at and for the year ended March 31, 2019

90.04
o.72

95.00

185.76

8.78
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PNC Delhi lndustrialinfra Private Limited
Notes to financial statement as at and for the year ended March 31, 2019

Note l0: Share capital
in Lakhs

Note 10.1
a Reconciliation of number of shares outstanding at the beginning and at the end of the reporting period:

Particulars Nos Nos.

Balance as at April 01, 2018

Add: lssued during the period

Less:Deductions
Balance as at March 31 2019

3s,000,000 3s,000,000

35,000,000 35.000,000

b Details of shareholders hold more Than 5% in the co

Particulars
As at March 31,

2019

As at March 31,

2018

No of shares

PNC lnfra holdings Limited 35,000,000 35,000,000

c Rights and restrictions attached to equity shares

The Company has only one class of equlty shares having a par value of ? 10 per share. Each shareholder is eligible for one vote per share

held. ln case any dividend is proposed by the Board of Directors the same is subiect to the approval of the shareholders in the ensuing

Annual General Meeting, except in the case of lnterim Dividend. There are restrictions attached to Equity Shares in relation to the term

loan taken bv the comDanv.

There are no bonus shares/share issued for consideration other than cash and share bouht back immediately preeceding Five years.

Note 1l: Other Equity
Amount in Lakh

Retained Earnings
This comprise company's undistributed profit after taxes

soc

E
* r@n

As at March 31,

2018
As at March 31,

2019
Particulars

3,s00.003,s00.00
3,500.003,500.00

3,s00.003,s00.00

Authorised
Equity Shares of { 10/- each
3,50,00,000 (Previous Year 3,50,00,000)

Equity Shares of ? 10/- each

3,50,00,000 (Previous Year 3,50,00,00O)

lssued .subscribed & Fullv uoPaid

3,500.003,500.00Total

As at March 31,
2019

As at March 31,
2018Particulars

3,510.32
379.99

{.30

3,990.01
-75.56

1.55
3,990.013,914.99

Reserve and surplus
- Retained Earnings

Balance outstanding at the beginning ofthe year

Profit forthe year

Remeasurement of post employment benefit obligation

Balance outstanding at the close of the yea(
(Refer Note- 11.1)

bCA tF

i0

*

?% Ur

No of Shares

Note 11.1 : This is an item of Other Comprehensive lncome, recognised directly in retained earnings.
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PNC D€lhi lndustrialinfra Private Limited
Notes to financial statement as at and for the year ended March 31, 2019

Note 12 : Non Current Borrowings

unt in Lakhs

Nature of security and terms of repayments for long term borrowingsr

orental Bank of commerce
(A) Nature of security -

(i) First charge on all the Company's immovable assets/ movable assets ( except proiect assets), if any, both present and future.

(ii) First charge over all revenue and receivables of the company's from the projed or otherwise.

(iii) First charge over the rights, title and interest ofthe Company's related to the project from all contracts, insurancet licences, in to and

other all project agreement.
(iv) First charge over all the banks accounts ofthe Company, the Escrow account including sub accounts.

(v) First charge on all intangibles of the borrower save and except the project assets

(Vi) Pledge of shares held by the promoter and or any other peBon aggregatin8 to 51%

(B) Terms of Repayment

(i) 121 unequal monthly installments commencing from December 2013

(ii) Rate of interest- 1 Year MCLR plus 0.90 % p.a. ( Presently 9.40% p.a.)

?% Ar

As at March 31,

2018
Particulars

As at March 31,
2019

8,187.34
1,536.00

Secured Long term borrowing:
Term Loans -From Oriental Bank Of Commerce
Less: Current Maturity of tong Term Debt (Refer Note No. 17)

6,651.34 8,186.15Total

t,
tA

* *
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8,462.15
276.00



PNC Oelhi lndustrialinfra Prlvate Limited
Notes to financial statement as at and for the year ended March 31, 2019

Note 13: Deffered Tax tiabllty
The balance comprise of differnce attributable to

Note 13,1 Movement of Deferred Tax

ln Lakhs

As at
March 31, 2019

As at
March 31,2018

Particulars

-0.09

5,531.66
2.12

-3,459.77
-6,05

(0.43)

5,269.63
7.77

(3,s13.28)
(7.11)

Fixed Assets (Tangibles )

Trade Receivable
Borrowings
lntangible Assets

Emplovee Benfit
L667.47Net Deffered Tax LiabliM(Assets) 1,750.58

ount in Lakhs

TotalEmployee Benefit lntanSible AssetsBorrowingsTrade Receivable
Fixed Assets
(Tansibles )Movement ln Deferred Tax Liabllty

7,667.81

-0.70

83.42

-3,859.77

346.50

-6.05

-0.70
-0.36

2.t2

-0.3s

5,531.66

-262.O3

-0.09

-0.34

As at 01.04.2018
Charged/(credited)
-to OCI

- to profit and loss a/c
1,750.58-3,5r3.24-7.L|1.77(0.43) 5,269.53As at 31.03.2019

I ?% G, V



As at March 31,

20L9
As at March 31,

2018
Particulars

13.43

4.23
11.99

3.54
Provision for Gratuity
Provision for Leave encashment

15.s317.66Total

PNC Delhi lndustrialinfra Private Limited
Notes to financial statement as at and for the year ended March 31, 2019

Note 14: Term Provisions nt in Lakhs

Note 14.1: Short Term Provisions ount in Lakhs

Note 15 : Short term bo mount in Lakhs

Note 16: Trade Payables
Amount in Lakhs

ote 16.1 :As per available records there is no suppliers/service providers covered under Micro, Small Medium Enterprise

Development Act, 2006. ln view of this, information required to be disclosed u/s 22 ofthe said Act is not given.

Note 17: (Xher Cunent Financial Liabliti6
Amount in La

rincludes Rs. 77O.OO Lakh payable to related party towards interest on unsecu red loan ( Previous Year 182.00 Lakhs)

Note 18: Other Current Liabi Amount in La

Note 19 : Current Tax Lia

a -./^<t@

As at Ma.ch 31,

2019

As at March 31,

2018
Particulars

4.06
1.05

3.15
0.89

Provision for Gratuity
Provision for Leave encashment

4.045.11Total

As at March 31,

2018
As at March 31,

2019

7,600.00
Unsecured Loan

From Related Party

7,100.007,600.00Total Borrowings

As at March 31,

2018
As at March 31,

2019Particulars

48.8312.63
Due to MSME parties (Refer Note 16,1 )

Due to other than MSME parties

48.8372.63Total

As at
March 31,2018

As at
March 31, 2019Particulars

276.O0

17.65
0.21

206.80
25.20

1,s36.00
20.56
{.00

77a.24
32.54

Current Maturities of Long Term Debt (refer note no 12)

Employee Benefits payable

Payable to employees
Expenses Payable'
Security deposits payable

2,357.34Total

As at
March 31, 2018

As at
March 31, 2019Particulars

10.49Statuary dues payable

10.4932.40Total

As at
March 31, 2018

As at
March 31, 2019Particulars

86.61
-40.02

1.15
-16.76

TDS and Advance Tax

Less:Provision for lncome Tax

46.59-15.6rTotalTt)

q4"

Assets

f.z u,

Amount in Lakhs

Particulars

7,100.00

525.86

32.40

dfr



PNC Delhi lndustraalinfra Private Limited
Notes to financial statement as at and fo, the year ended March 31,2019

Note 20: Revenue From Operations

Note 22: Employee Benelit Expenses

nt in Lakhs

ount in Lakh

Year ended
Ma.ch 31. 2018

Particulars
Year ended

March 31,2019
23r.1L
482.51
265.31

0.88
42.73

7,943.28

199.18
453.30
276.L5

0.93
152.63

2,043.77

CETP operation Revenue
Maintenance Revenue
Water Charges Revenue

Advenisement Revenue

Other Revenue Charges
Finance income on annuity receivable

3,135.843,006.01Total

Year ended March
31, 2018

Year ended March
31, 2019

Paniculars

10.11 6.44
o.t7
0.34
3.91

lntrest From Bank
lnte.st From lncome Tax Refund

Other non-operating income (net ofexpenses )

Scrap Sales
10.11 10.85Total

in Lakhs

Year ended March
31, 2019

Year ended March
31, 2018Particulaas

155-98
72.49

L.26

Salaries and wages

Contribution to provident & otherfunds
Staff welfare expense

170.73Total

Note 23: Finance Cost
in Lakhs

rlncludes Rs 863.34 Lakhs interest on unsecured loan taken from related party (Previous Year Rs 830.10 Lakhs)

Note 24: Oepreciation and amortisation

Year ended March

31, 2018
Year ended March

31,2019Particulaas

1,653.39 t,726.40lnterest Cost*

1,653.39 1,126.40Total

tn

Year ended March

31, 2018
Year ended March

31, 2019Particulars

3.s5
1.00

3.75Depreciation on Tangible Assets

Amortisation of Other lntanglbles

Total

Note 25: Other Expenses

Year ended Mar.h
3r, 2018

Year ended March

31,2019Particulars

249.10
L2.6L

203.13
21.13

0.85
5.56

a.M
1.72
0.07

713.44
0.03

57.90
o.75

284.55
t5.12

344.72
15.85

1.74
5.48

39.29
2.38

240.31
55.36
45.30

0.75

Power & Fuel

consumption of Stores and 5pares

Other expenses-Contrad Paid

Other Expenses Rent (Lease rental)
Travelling - Others
Postage and telephone
Legalexpenses
Printing and stationary
Security Expenses

Other operational expenses
Hire charges of vehicles
Miscellaneous and General Expenses

Auditor remuneration
E J&

s
r_

*

oci

tr
*

dP
730.3!LO67.45Total

in Lakhs

"}}I. Pry Ux

Note 21: Other lncome

790.27
12.31

1.43

204.02

4.553.75



PNC Delhi lndustrialinfra Private Limited
Notes to financial statement as at and for the year ended March 31, 2019

Note 25 : Tax Expense

A. lncome Tax Ex nseS

(Bl Reconciliation of tar expense and accounting profit multiplied by lndia's tax rate:

in [a

Particulars
As at March 31,

2019

As at March 31,

2018

76.76
64.89

40.o2
(7.42\

81.65 32.59

84.13
(2.11)

37t.25
1269.241

a2.o2 LOz.O2

(a) Currenl tax
Current tax on profit for the period
Taxes for prior period
Total Current tax expense

(b) Deterred tax
Decrease (increase) in deferred tax assets
(Decrease) increase in deferred tax Llabilities
Total Deffered Tax Expenses

Total lncome tax Expense 163.67 134.61

mount in Lakhs

As at March 31,

2018
Particulars

As at March 31,

2019

574.1387.10

27.L8 159.05

64.89
-27.L4
t6.75
42.o2

17.421.
(1ss.os)

40.o2

702.02

Tax at lndian tax rate of 31.20% (F.Y. 2017-18-30.9%)

Taxes paid for earlier years

lncome tax Exempt under 80iA
Minimum Alternate tax paid

Deferred Tax

Profit before tax

753.67 L34.67Total tax expenses as per profit and loss

Note 27 : Earning Per share

As at March 31,

2019

As at March 31,

2018
Particulars

(a) Profit/(Loss) available to Equity shareholders (Rs. In lakhs)
(b) weighted Average number of Equity Shares
(c) Nominalvalue of Equiw Shares (in Rs.)

(76.s6)

3s0.00
10.00

379.99
350.00

10.00
1.09(d) Basic and Diluted Earninss Per Share [(a)/(b) (0.22)

ount in Lakh

Note 28 i Operating Segment lnformation

The Company operates in only one segmen! namely "Maintenance & Operation of CEPT projecf' hence there are no reportable

segments under lnd AS-108 'Segment Reporting'. Hence, separate business segment information is not applicable.

The Managing director of the company has been identified as The Chief Operating Oecision Maker (CODM). The Chief OperatinS

Decision Maker also monitors the operating results as one single segment for the purpose of making decisions about resource

allocation and performance assessment and hence, there are no additional disclosures to be provided other than those already
provided in the financial statements.

There is only one customer having more than 10% of the total revenue?* t/
Delhi

o:D-



PNC Delhi lndustrialinfra Private Limited
Notes to financial statement as at and for the year ended March 31, 2019

Note 29: Related party transactions

(A! List of related parties

(al Parent Entity

(B) Transactions between related partles
The following transactions were carried out with the related parties in the ordinary course of business.

unt in Lakhs

nt in Lakhs

(dl Terms and Conditions

The transactions with the related parties are made on term equivalent to those that prevail in arm's length transactions. The

assessment is under taken each financial year through examining the financial position of the related party and in the market in

which the related party operates. All Outstanding balances will be settled in cash

?v u,
\
otr,,@,

,.7
t5

\t
\

Name Type
Ownership lnterest

As at March 31, 2019 As at March 31, 2018

PNC lnfra holdings Limited
lmmediate

Holding company
700% 700%

PNC lnfratech Limited Ultimate Holding

Sr. No
Nature of transaction As at March 31, 2019 As at March 31, 2018

1

2

3 863.34

Loan Received

PNC lnfratech Limited

Loan Repaid

PNC lnfratech Limited

As at March 31, 2019

As at
March 31, 2018

Sr. No
Particulars

1

2

Short Term borrowint
PNC lnfratech Limited

lnterest Payable

PNC lnfratech Limited

7,600.00

771.OO 182.00

n9"

(c ) Balance outstanding durint the year

Y

500.00

1,100.00

1,4s0.00

830,10lnterest on Unsecured Loan

PNC lnfratech Limited

7,100.00



PNC Delhi lndustrlalinf.. Prlvate Umlted
Notes to flnanclal statement as at and for the year ended March 31, 2019

Note 30: Falr value Measurement

Financlalinstruments

Total tlnanclal Liabllltler

nt in Lakhs

nt in lakhs

As at March 31,20182019

Amortised Cost FVTOCT

As at Merch
FWPI-

FVTOCIFvTPTAmortlsed CostPartlculars

!6,973.27
8.78

a,671.71
185.76

Flnanclal Asret
LonS Term Trade receivables

Retentions
Short Term trade recievables

Cash and Bank Balances
24,974.772s,a19.52FlnancialAssets

8,462,15
48.83

7,100.00
249.86

a,t87.34
72.63

7,6m.00
831.34

Flnan.lal tl.bllltle.
LonS Term Borrowings
Trade payables

Short Term Sorrowings
other Finencial tiabilities

15,860.8415,691.31

Fai r Value Measurement u

level

unobservable
lnputs

quoted prlce ln

Actlve Market

Carrylng Value

March 31,2019Partlculars

16,911.2716,973.27

.27

6,651.346,651.34

1.3434

(A) Flnanclal Assets and Llabllltlei measurcd at amoltlsed Gost for whlch

values a.e disaloled at March 31, 2019

Total

Toial

(l) FlnanclalAssets
rade Recievables

{ll) f lnancial tlabllltlei
Non current borrowln8s
- gorrowinS!

P*fr u

SEnlflcant
obseruable

lnputs
lL€vel2l

t6,971.27

standards.
Thelollowlng table providesthe falr vatue measurement hlerarchy ofCompany's asset and llabllities, grouPed lnto Level 1to Level3 as des'ribed below :-

Level 1i quoted (unadjusted) marlet prices in active markets for identicalassets or liabllities'

Level2: valuation techniques for which the lowest levelinput that is slgniflcant to thelairvalue measurement is directly ot indiredly observable'

Level3: Valuation teahnlquesforwhlch the lowest levelinput that ls sltnificant to the fairvalue measurement ls unobservable

t't,985.25
8.49

6,861.84
119.19

,>f-" V



nt ln Lakhs

(ll) Vsluatlon technlqua3 used to determlne Felrvalue

date.

The followlat method and asiumptlons a.e used to estlmate fahvalu's:

considered to be theirfalr value, due to their short term nature.

non-performance forthe company ls considered to be intiSniflcant in valuation'

the discounted.ash flow (f,icf)

Financialassets and liabilities measured atfairvalue andthe carryinSamount isthefairvalue

u9f ?%
q,t

fair Value Measurement
nt

tevel

unobservable
lnputs

tevel

Quoted Prlce in
Actlve Market

Carrylnt value
Mar.h 31,2018

17,985.25fl,9A5.25

t7 517 25

8,186.1s8,186.15

15

(A) Flnanclal As3ets and Llabllltles measured at amo ls€d aost

lr velues are dlicloied at March 31,2018

Total

Total

for whl.h

(l) Flnanclal Assets
Recievables

(ll) rlnanclal Uabllltlei
Non Current borowlngi
- BorrowlnSs

Slgnlflcant
obrervable

lnputs
lLevel2l

Particulars

8,1a6.15



unt in [akhs

ThG followlng m€thod and asaumptlons are uaed to estlmrte falrvaluer:

considered to be their fairvalue, due to their short term nature.

non-pertormance forthe company is considered to be insiEnlficant in valuation.

(ll) V.lu.tlon technhues used to determlne Fal, valuc

date.

the discounted cash flow (DCf)

Financialassets and liabillties measured at falrvalue and the carryinS amount isthe fairvalue

U,rf

S^t

/*1tj/
'o

* *

Falr Value Measuj€ment uslng

CarrylnS Value

Mar.h 31,2018
Quoted prlae In

Artlve Market
{Level ll

sltnlflaant
obsedable

lnputs
(l,.vel 2l

S18nlltcant

unobrervable
lnputs

(Level 3)

i,945.25 17,985.25

17,985.25 17,985.2s

8,186.15 8,186.15

(A) Flnancl.l As.€ts and tlabllltles mc.3urcd at.mortlsed cott for urhlch

fah values are dlscloted at March 31, 2018
(l) tln.ncl.l Ariets
Trade Recievabler

Total

Total

(ll) tlnan.lal Uabllltl€s
Non curent borrowlnSs
- BorrowinSs

8,186.15 8,186.15

1

,P" V



PNc Delhl lndustrlallnfra Prlvate Llmlted
Notes to flnanclal statement as at and forthe year ended March 31,2019

Note 3L : FINANCIAL RISK MANAGEMENT

operations, The Company princlpal flnancial asset includes loan , trade and other receivables, and cash and short-term deposits that arise directly from lts operations.
The Company'! adivities are exposed to market rlsk, credlt rlsk and llquldlty rlsk.

l. Market rlsk

instrument5.

(a) lnte.est rate rlsk

floating rate financial instruments ln its total portfolio.

(i) The exposure of group borrowings to interest rate changes at the end of reporting period are as follows
mount in Lakhs

As at the end of re in riod the com had the followi variable rate borrowin and interest rate swa contracts outstandinii

(ii)Sensltlvity
Profit/loss is sensitive to higher/lower interest expense from borrowings as a result of chan8es in interest rates.

Particulars lncrease/ Decrease in Basis Polnts lmpact on Profit before Tax
March 31,2019 March 31,2018 Ma.ch 31,2019 Mar.h 31,2018

INR +50
-50

+50

-50
40.94

-40.94
42.31

-42.3L

Particulars
As at

March 31,2019
As at

March 31,2018

Variable rate borrowlngs

Fixed rate borrowings

8,187.34

7,600.00

8,462.1s

7,100.00

Total borrowings t5,747 34 15,562.15

31l03l2OL9 37l03l2Or8
Particulars Weithted averaSe

interest rate (%) % of total loans
Weighted averaSe

interest rate (%l
Ealance % of total loans

Term loan 8,187.34 57.46% 8,462.\s 54.34%

Net exposure to cash flow interest rate risk 8,L87 51.86% 4,462 54.38%

,Nonn,

t,
:c tA

*

oc

E
*

*y9 ?"v Q,i

Balance
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(b) Forelgn currency rlsk

recelvables outstanding therefore, the company ls not exposed to any foreltn exchange risk.

(cl Prlce Risk
The company does not have any investments ln equity and commodity at the current year end and previous year. Therefore the company ls not exposed to price risk

Credlt rlsk

rellability of customers, taking into account the financial condltions, current economic trends, and analysls of hlstorical bad debts and ateing of accounts receivable.

tlquldity Rlsk

risk are overseen by senior manatement. Management monitors the company's net liquidity position through rolling, fgrecast on the basis of expected cash flows.

The table below provides details regarding the remaining contractual maturities of financial liabilities at the reporting date based on contractual undiscounted payments:
(Amount in l"akhs)

lll.

As at March 31,2019
Lesr than
One Year

More than one
year and less than

thre€ year
Mo,e than 3 Years Total

15,787.34
72.63

831.34

1,536.00
72.63

831.34

7,600.00 3,576.00 3,075.34 t5,787.34
72.63

831.34
16,q!1!1 7,600.00 2,439.9 1

(Amount in Lakhsl

As at March 31, 2018 CarryinS Amount On Oemand
Lesr than
One Year

More than one
year and less than More than 3 Yea6

three vear
Total

Borrowings
Trade payables

Other Liabilities
Total

15,562.15
48.83

249.a6

7,100.00 1,536.00 6,5s0.1s 15,562.15
48.83

249.86

276.00
48.83

249.86
15,860.84 7,100.00 1,536.00 6,550.15 15,860.84574.69

Financlng arrangements:
There are no undrawn facilities at the end of current year and previous years

cvg. ?v
-(\

Carryin8Amount On Demand

Borrowings
Trade payables

Other Liabilities
Total



PNC Delhi lndustrialinfra Private Limited
Notes to financial statement as at and for the year ended March 31, 2Ol9

ote 32 : Capital Management
(al Risk Management
The primary objective of the Company's Capital Management is to maximire the shareholder value and also maintain an optimal
capital structure to reduce cost of capital. ln order to manage the capital structure, the Company may adiust the amount of
dividend paid to shareholders, return on capital to shareholders, issue new shares or sell assets to reduce debts.

The Company monitors capital on the basis of following gearing ratio, which is net debt divided by total capital plus debt.

unt in

(b) Loan Covenants

ln order to achieve this overall objective, the Group's capital management, amongst other things, aims to ensure that it meets
financial covenants attached to the interest-bearing loans and borrowings that define capital structure requirements. Till
date,there has been no breach in the finacial covenats of interest bearing loans & borrowings in the current period and in the
previous period .

No changes were made in the objectives, policies or processes for managing capital during the current years and previous years.

^9v4co

'J*
g

q
*e

Particulars
As at

March 31, 2019

As at
March 31, 2018

Debt
Cash & bank balances
Net Debt
Total Equity
Total Equity and Net oebt

15,787.34
185.76

15,601.58
7,414.99

23,076.s7

15,562.15

119.19

75,M2.96
7,490

22,933
Net debt to debt and equity ratio (Gearin g Ratio) 67.74v" 6734%

Notes-
(i) Debt is defined as long-term and short-term borrowln8s including current maturities (excluding derivatives) as described in
notes 12 and 17.

(ii) Total equity (as shown in balance sheet) includes issued capital and all other equity reserves.

?,y4



PNC Delhi lndustrialinfra Private Limited
Cl N:U452OODUl011Pf C2224O6

Notes to financial statement for the year ended on March 31, 2019

The disclosure required by lNo A5 -19 " Employee Benefits" are as under-
(a) Defined 8enefit Plan

The Liability for Employee Leave encashment is determined on acturial valuation using proiected unit credit method

The obligations are as underr
in Lakhs

2018-19 20L7-78Chanee in defined benefit obligationA.
?))

0.37

4.43

4.43

0.23

4.43

0.01
-0.09
0.69

4.43
4.43

0.48

0.35

5.28

5.28

4.43

-0.00
0.15

-0.13

s.28

5.28

3.
4.

c.
1.

2.

3.

4.

5.

5

6.

6

7.

B.

1.

2.

3.

4.

5.

Defined benefit obligation at beginning of period

Service cost
a. Current service cost
b. Past service cost
c. (Gain) / Ioss on settlements
lnterest expenses

Gsh flows
a. Benefit payments from plan

b. Benefit payments from employer
c. Settlement payments from plan

d.Settlement payments from employer
Remeasurements

a. Effect ofchanges in demographic assumptions
b. Effed ofchanges in financial assumptions
c. Effect of experience adjustments
Transfer ln /Out
a. Transfer ln
b. Transfer out
Defined benefit obligation at end of period

Change in fair value of plan assets

Fair value of plan assets at beginning of period

lnterest income
Cash flows
a. Total employer contributions
(i) Employer contributions
(ii) Employer direct benefit payments
(iii) Employer direct settlement payments

b. Participant contributions
c. Benefit payments from plan assets

d. Benefit payments from emPloyer
e. Settlement payments from plan assets

f. Settlement payments from employer

Remeasurements
a. Return on plan assets (excluding interest income)

Transfer ln /Out
a. Transfer ln
b. Transfer out
Fair value of plan assets at end of period

Amounts recognized in the Balance Sheet
Defined benefit obligation
Fair value of plan assets

Funded status
Effect of asset ceiling
Net defined benefit liability (asset)

c)*! %

Note 23.2 Details of Employee Benefit Expenses

1.

2.



2

4.

E.

G.

1.

2.

3.

4.

6.

H.

1.

2.

3.

4.

5.

6.

t.
1.

2.

3.

4.

5.

6.
7.

Components of defined benefrt cost
Service cost
a. Current service cost
b. Past service cost
c. (Gain)/ loss on settlements
d. Total service cost
Net interest cost
a. lnterest expense on D80
b. lnterest (income) on plan assets

c. lnterest expense on effect of (asset ceiling)
d. Total net interest cost
Remeasurements
a. Effect of changes in demographic assumptions
b. Effect of changes in financial assumptions
c. Effect of experience adiustments
d. (Return) on plan assets (excluding interest income)
e. Changes in asset ceiling (excluding interest income)
f. Total remeasurements
Total defined benefit cost (lncluding Remeasurements)

Re,measurement
a. Actuarial Loss/(Gain)on OBO

b. Returns above lnterest lncome
c. Change in Asset ceiling
Total Re-measurements

Employcr Expense (P&L)

a. Current Service Cost
b. lnterest Cost on net DBO

c. Past Service Cost

d. Total P&L Expenses

et defined benefit liability (asset) reconciliation
Net defined benefit liability (asset)

Defined benefit cost included in P&L

Total remeasurements
a. Employer contributions
b. Employer direct benefit payments

c. Employer dired settlement payments
Net transfer
Net defined benefit liability (asset) as of end of period

S€nsitivity analysis - DBO end of Period
Discount rate +100 basis points
Discount rate -100 basis points

Salary lncrease Rate +1%

Salary lncrease Rate -1%

Attrition Rate +1%

Attrition Rate -1%

Signifi cant actuarial assumptions
Discount rate Current Year
Discount rate Previous Year
5alary increase rate
Attrition Rate
Retirement Age

Pre-retirement mortality
Disability

0.48

0.35

-0.00
0.15
{.13

0.01

0.01

0.48
0.35

0.84

4.43
0.84
0.01

5.28

5.11
5.47
5.M
5.14
5.27
5.30

7.0@a

8.00%
9.O%

20.0.
60

lALlvl (2012-141

ultimate
Nit

0.37

o.37

o.23

0.23

0.01
-0.09
0.69

0.61
7.27

0.61

0.61

o.37
0.23

0.59

3.22

0.59
0.61

4.43

4.29
4.59
4.56
4.31
4.43
4.44

8.m%
7.0@6

9.e,6

20.@6

50
rArM (2006-08)

Ultimate
Nil

F7
*

(.

*q
-:d

o
D

%

o.
7.

3.

F.

0.48

0.35

0.01
0.85

"P{ u, V



PNC Oelhi lndustrialinfra Private Limited
CIN:U452mDUloUPTC2224O6
Notes to financial statement ror the year ended on March 31,2018

Note 23.1 Details of Employee Benefit Expenses

The ob are as under:- in
Change in defined benefit obligation 2018-19 20L7 -LA

1.

2.

3.

4.

5

6

7.

B.

1.

2.

3.

4

5

6.

c.
1.

2.

3.

4.

5.

Defined benefit obligation at beginning of period
Service cost
a. Current service cost
b. Past service cost
c. (Gain) / loss on settlements
lnterest expenses
Cash flows
a. Benefit payments from plan

b. Benefit payments from employer
c. Settlement payments from plan

d.Settlement payments f rom employer
Remeasurements

a. Effect of changes in demographic assumptions
b. Effect ofchanges in financial assumptions
c. Effect of experience ad.iustments
Transfer ln /Out
a. Transfer ln
b. Transfer out
Defined benefit obligation at end ofperiod

chante in lair valu€ of plan assets
Fairvalue of plan assets at beginning of period
lnterest income
Cash flows
a. Total employer contributions
(i) Employer contributions
(ii) Employer direct benefit payments
(iii) Employer dired settlement payments
b. Participant contributions
c. Benefit payments from plan assets
d. Benefit payments from employer
e. Settlement payments from plan assets
f. Settlement payments from employer
Remeasurements

a. Return on plan assets (excluding interest income)
Transfer ln /Out
a. Transfer ln
b. Transfer out
Fair value of plan assets at end of period

Amounts recognized in the Balance Sheet
Defined benefit obligation
Fairvalue of plan assets
Funded status
Effect of asset ceiling
Net defined beneit liability (asset)

22.46

-0.03

5.37

1.40

17.49

17.44

5.32

0.00
0.74

-3.04

2.30
0.31

22.86

77.49

71.44

0.08

2.10

-0.08

2.30

0.82

15.14

7L.77

5.10

0.63
-0.45
-0.43

17.44
-2.30

15.14

?ry uln

The disclosure required by IND AS -19 " Employee Benefits" are as under-
(a) Defined Benetit Plan
The Liabilityfor Employee gratulty is determined on acturial valuation using projected unit credit method .

2_19
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D.

1.

2.

3.

4.

E.

G.

1.

2.

3.

4.

5

6

H.
1.

2.

3.

t.

1.

2.

3.

4.
5.

6.

.1.

t.
2.

4.

6.

7.

components ofdefined benefit cost
Service cost
a. Current service cost
b. Past service cost
c. (Gain)/ loss on settlements
d. Total service cost
Net interest cost
a. lnterest expense on DBO

b. lnterest (income) on plan assets
c. lnterest expense on effect of (asset ceiling)
d. Total net interest cost
Remeasurements (recognized in OCI)

a. Effed of changes in demographic assumptions
b. Effect of changes in financial assumptions

c. Effect ofexperience adjustments
d. (Return)on plan assets (excluding interest income)

e. Changes in asset ceiling (excluding interest income)
f. Total rcmeasurements included in OCI

Totaldefined benefit cost recognized in P&L and OCI

Re-measurement
a. Aduarial Loss/(Gain) on DBO

b. Returns above lnterest lncome
c. Change ln Asset ceiling
Total Re-measurements (OCl)

Employer Expense (P&L)

a. Current Service Cost
b. lnterest Cost on net D8O
c. Past Service Cost

d. Total P&L Expenses

Reconciliation of OCI (Re-measurment)
Recognised in OCI at the beginning of period
Recognised in OCI during the period
Recognised in OCI at the end ofthe period

Sensitivity analysis - DBO end of Period
Discount rate +100 basis points
Discount rate -100 basis points
Salary lncrease Rate +1%

Salary lncrease Rate -1%

Attrition Rate +1%

Attrition Rate -1%

Sitnifi cant actuarial assumptions
Discount rate Current Year
Discount rate Previous Year
Salary increase rate
Attrition Rate

Retirement Age

Pre-retirement mortality
Disability

6.32

6.32

1.40
0_31

r..09

0.00
0.74

-3.04
-0.03

-2.26

5.15

-2.29

-0.03

-2.26

6.32
1.09

7.40

15.14
7.40

-2.26
-2.79

11.49

-0.03
-2.26
-2.29

27.92
23.89
23.75
22.03
22.63
23.70

7.OO%

8.00%
9.0%

20.o%
60

rALM (2012-14)

Ultimate
Nil

5.10

0.82
0.08

0.74

0.63
-0.45
-0.43
-0.08

-0.17

5.57

-0.25
-0.08

-o.77

5.10
0."14

s.85

Lr.77
5.85

-0.L7

-2.30

15.14

8.OO%

7.OO%

9.0%
20.o%

60
|ALM (200&08)

Ultimate
NiI

u7

;-
\*

Ci
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F.

Net defined benefit liability (assetl ,econciliation
Net defined benefit liability {asset)
Defined benefit coet included in P&L

Total remeasurements included in OCI

a. Employer contributions
b. Employer direct beneflt payments

c. Employer dired settlement payments

Nettransfer
Net derined benefit liability (asset)as ofend of period

5.10

0.14
-0.17
-0.03

76.73
74.22

74.72

16.81
77.29
77.60

?'v vY


