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INDEPENDENT AUDITOR'S REPORT

UDIN: 21097881AAAAFD4952

To the Members of pNC Delhi lndustrialinfra private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the Standalone Financial Statements of PNC Delhi lndustrialinfra private Limited (the
"company"), which comprises of standalone Balance sheet as at 315t March 2021, and the statement of
Profit and Loss including statement of Other Comprehensive lncome, and statement of cash flows and
Statement of changes in Equity for the year then ended, and summary of significant accounting policies
and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Financiat Statements give the information required by the Act in the manner so
required and Sive a true and fai.f view in conformity with the accounting principles generally accepted in
lndia, of the state of affairs of the company as at March 31, zo2l, and the statement of profit and Loss
including Statement of Other Comprehensive lncome , and Statement of Cash Flows and Statement of
Chan8es in Equity for the year then ended, and summary of significant accounting policies and other
explanatory information.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (sAs) speclfied under section
143(10) of the companies Act, 2013. Our responsibilities under those Standards are further
described in the Audito/s Responsibility for The Audit of Standalone Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
lnstitute of Chartered Accountants of lndia together with the ethical requirements that are relevant
to our audit of the Standalone Financial statements under the provisions of the companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the code of Ethics. we believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

lnformation Other than the Standalone Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsibl.e for the other information. The other information
comprises the Director's report but does not inctude the Standatone Financiat Statements and our
auditor's report thereon.

Our opinion on the Standatone Financiat Statements does not cover the other information and we
do not express any form of assurance conctusion thereon.

ln connection with our audit of the Standatone Financiat Statements, our responsibil.ity is to read
the other information and, in doing so, consider whether the other information is materiatty
inconsistent with the Standatone Financiat Statements or our knowtedge obtained in the audit or
otherwise appears to be materially misstated.
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lf, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

The company's Board of Directors is responsible for the matters stated in section of 134(5) of the
companies act, 2013 with respect to the preparation of these Standalone Financial Statements that
give a true and fair vlew of the financial position, financial performance, changes in equity and cash

flows of the Company in accordance with the accounting principles generally accepted in lndia,

including the accounting Standards specified under section 133 of the Act. This responsibility also

includes maintenance of adequate accounting records in accordance with the provisions of the Act

for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudenu and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

ln preparing the Standalone Financial Statements, management is responsible for assessing the
company's ability to continue as going concern, disclosing, as applicable matters related to going

concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for Audit of Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements

as a whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is not

a Buarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered material

if, individually or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these Standalone Financial Statements.

We give in "Annexure A" a detaited description of Auditor's responsibilities for Audit of the
Standalone FinanciaI Statements.

Report on Other Legal and Regulatory Requirements

1. As required by the companies (auditor/s report ) rules,2016 ("the order")issued by the central

Government of lndia intermsof the sub section (1.1) of thesection 143 of the act, we give in the

Annexure B, a statement on the matters specified in paragraph 3 and 4 of the order.

2. As required by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

b. ln our opinion, proper.books of account as required by law have been ke

so far as it appears from our examination of those books
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c. The Balance Sheet, and the statement of Profit and Loss including statement of Other

Comprehensive lncome, and statement of cash flows and Statement of changes in Equity for
the year then ended, and notes to the Standalone Financial Statements summary of significant

accounting policies and other explanatory information dealt with in this report are in

agreement with the books of accounts.

d. ln our opinion, the aforesaid Standalone Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with of the Companies (lndian
Accounting Standards) Rules, 2015.

e. On the basis of the written representations received from the directors as on 31st March,
2021 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2o2L frcm being appointed as a director in terms of Section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of the
company and the operatinB effectiveness of such controls, refer to our separate Report in

Annexure C

g. With respect to the other matters to be included in Audito/s Report in accordance with Rule 11

of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:

i, The Company has no pending litigations giving effects on its financial position as on 31'r

March 2021.

ii. the Company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses

iii, there were no amounts which were required to be transferred to the lnvestor Education

and Protection Fund by the Company

For RMA & Associates LLP

Chartered Accountants
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Partner

Place of Signature: Delhi

Date:21.06.2021
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"ANNEXURE A" TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS OF PNC DELHI INDUsTRIALINFRA PRIVATE LIMITED FOR THE YEAR
ENDED MARCH 31 , 2OZ1

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

As part of an audit in accordance with the Standards on Auditing (sAs) specified under Section
143(10) of the Companies Act,.2013, we exercise professional judgment and maintain professional
skepticism throughout the audit. We atso:

. ldentify and assess the risks of material misstatement of the Standatone Financiat
Statements, whether due to fraud -or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resutting
from fraud is higher than for one resulting from error, as fraud may invotve cotlusion,
forgery, intentionaI omissions, misrepresentations, or the override of internaI controt.

. Obtain an understanding of internat control retevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

. Evatuate the appropriateness of accounting poticies used and the reasonabteness of
accounting estimates and retated disclosures made by management.

. Conctude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a materiat uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
abitity to continue as a going concern. lf we conctude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the retated disctosures in the
Standalone Financiat Statements or, if such disctosures are inadequate, to modify our
opinion. Our conctusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

o Evatuate the overatt presentation, structure and content of the Standalone Financial

Statements, including-the disctosures, and whether the Standalone Financial Statements
represent the undertying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the ptanned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

we atso provide those charged with governance with a statement that we have comptied with
relevant ethicaI requirements regarding independence, and to communicate with them att

relationships and other matters that may reasonabty be thought to bear on our independence, and

where applicable, retated safeguards.

For RMA & Associates LLP

Chartered Accountants
FRN:0O0978N/N500062

CA RahulVashishth
Partner

M.No.097881

Ptace of Signature: Dethi
Date:21.06.2021



.ANNEXURE B"TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE STANDALONE

FINANCIAL STATEMENTS OF PNC DELHI INDUSTRIALINFRA PRIVATE LIMITED FOR THE YEAR

ENDED MARCH 31, 2021

Referred to in paragraph 1 under the heading 'Report on other Legal & Regulatory Requirement' of our

report of even date to the Standalone Financial Statements of the Company for the year ended 31st

March,2021:
1.

a. The Company has maintained proper records showing full particulars, including

quantitative details and situation of fixed assets.

b. The Fixed Assets have been physically verified by the management in a phased

manner, designed to cover all the items over a period of three years, which in our

opinion, is reasonable having regard to the size of the company and nature of its

business. Pursuant to the program, a portion of the fixed asset has been physically

verified by the management during the year and no material discrepancies

between the book's records and the physical fixed assets have been noticed'

c. No immovable property is held in the name of the company; hence this clause is not

a pplicable.

2. There is no lnventory in the company, hence clause 2(a) and 2(b) are not applicable'

3. The Company has not Sranted any loans, secured or unsecured to companies, firms,

Limited Liability partnerships or other parties covered in the Register maintained under

section 189 of the Act. Accordingly, the provisions of clause 3 (iii) (a) to (c) of the order are

not applicable to the ComPanY.

4. ln our opinion and according to the information and explanations given to us, the company

has complied with the provisions of section 185 and 185 of the companies Act, 2013 in

respect of loans, investments, guarantees, and security.

5. The company has not accepted any deposits from the public and hence the directives

issued by the Reserve'8ank of lndia and the provisions of Sections 73 lo 76 or any other

relevant provisions of the Act and the companies (Acceptance of Deposit) Rules, 2015 with

regard to the deposits accepted from the public are not applicable'

6. As informed to us, the maintenance of cost Records has not been specified by the central

Government under sub-section (1) of section 148 of the Act, in respect of the activities

carried on by the company.

7. According to information and explanations given to us and on the basis of our examination

of the books of account, and records, the company has been generally regular in depositing

undisputed statutory dues including Provident Fund, Employees State lnsurance' lncome-

Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise, value added Tax' CSS and any

other statutory dues with the appropriate authorities and there are no arrears of

outstanding statutory dues on the last day of the financial year concerned (31.03.2021) for a

period of more than six months from the date they became payable'

a. AccordinB to the information and explanation given to us, there are no tax dues

outstanding on account of dispute.

xplanations given to us, the Company

qln our opinion and according to the information and e

has not defaulted in the repayment of dues to banks
CL
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9. Based on the audit procedures performed and information and explanations given to us by

the management, the company has not raised moneys raised by way of initial public offer

or further public offer (including debt instruments).The term Loan amounts have been

applied for which they have been obtained.

10. Based upon the audit procedures performed and the information and explanations Siven by

the management, we report that no fraud by the Company or on the company by its officers

or employees has been noticed or reported during the year.

11. Based upon the audit procedures performed and the information and explanations given by

the management, there was no managerial remuneration paid or provided in accordance

with the requisite approvals mandated by the provisions of section 197 read with schedule V

to the Companies Act. Therefore, clause 3 (xi) is not applicable.

12. The Company is not a Nidhi Company. Hence this clause is not applicable on it'

13. ln our opinion, all transactions with the related parties are in compliance with section 177

and 188 of companies Act, 2013 and the details have been disclosed in the Standalone

Financial Statements as required by the applicable accountinB standards'

14. Based upon the audit procedures performed and the information and explanations given

by the management, the company has not made any preferential allotment or private

placement of shares or fully or partly convertible debentures during the year under review.

Accordingly, the provisions of clause 3 (xiv) of the order are not applicable to the company

and hence not commented uPon.

15. Based upon the audit procedures performed and the information and explanations given

by the management, the company has not entered into any non-cash transactions with

directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of the

Order are not applicable to the Company.

16. ln our opinion, the company is not required to be registered under section 45 lA of the

Reserve Bank of lndiai Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the

Order are not applicable to the Company.

For RMA & Associates LLP

Chartered Accountants
FRN: 62

CA ashishth
* Partner

,No.097881

Place of Signature: Agra

Date:21.06.2021



"ANNEXURE C" to the lndependent Auditor's Report of even date on the Standalone Financial

Statements of PNC Delhi lndustrialinfra Private Limited.

Report on the lnternal Financial controls under Clause (l) of Sub-section 3 of Section 143 of the

Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of PNC Delhi lndustrialinfra
Private Limited as of March 31, 2021 in conjunction with our audit of the Standalone Financial

Statements of the Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls

based on these responsibilities include the design, implementation and maintenance of adequate

internal financial controls that were operating effectively for ensuring the orderly and efficient conduct

of its business, including adherence to company's policies, the safeguarding of its assets, the

prevention and detection of frauds and errors, the accuracy and completeness of the accountin8

records, and the timely preparation of reliable financial information, as required under the Companies

Act,2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit

of lnternal Financial Controls Over Financial Reporting (the "Guidance Note") and the standards on

Auditing, issued by lCAl and deemed to be prescribed under section 143(10) of the Companies Act,

2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of

lnternal Financial Controls and, both issued by the lnstitute of Chartered Accountants of lndia. Those

standards and the Guidance Note require that we comply with ethical requirements and plan and

perform the audit to obtain reasonabte assurance about whether adequate internal financial controls

over financial reporting was established and maintained and if such controls operated effectively in all

material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over financial reporting and their operating effectiveness. Our audit of

internal financial controls over financial reporting included obtaining an understanding of internal

financial controls over financial reportinS, assessing the risk that a material weakness exists, and

testing and evaluating the design and operating effectiveness of internal control based on the assessed

risk. The procedures selected depend on the auditor's judgment, including the assessment of the risks

of material misstatement of the Standalone Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Company's internal financial controls system over financial reporting.

e
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Meaning of lnternal Financial controls over Financlal Reporting

A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of Standalone

Financial Statements for external purposes in accordance with generally accepted accounting
principles. A company's interndl financial control over financial reporting includes those policies and

procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of

Standalone Financial Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of

management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,

use, or disposition of the company's assets that could have a material effect on the Standalone

FinancialStatements.

lnherent Limitations of lnternal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to

error or fraud may occur and not be detected. Also, projections of any evaluation of the internal

financial controls over financial reporting to future periods are subject to the risk that the internal

financial control over financial reporting may become inadequate because of changes in conditions, or

that the degree of compliance i ith the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls

system over financial reporting and such internal financial controls over financial reporting were

operating effectively as at March 31,2021.

For RMA & Associates LLP

Chartered Accountants

FRN: 000978N/N500052

shishth

Partner

M.No.097881

Place of Signature: Agra

Date:21-05-2021



PNC D€lhl lndustrlallnfra Prlvate timlted

Cl l{:lr45200DUoUFIC!22045

Balance Sheet as at March 31,2021
in Lakhs

A55EIs

l1l l{on - c{n.nt a5s€ts
(a) Property, plant and equipment
(b) Financial assets

(i) Trdde receivables

(2) Cuned aisets
(a) Financial a$ets

(i) lnvestme.ts
(ii) Trade receivablei
(iii) Gsh and ca5h equi\ralents
(iv) OtherFinancialAssets

(b) Other current assets

{c) Cunent tax assets

rTY AND UABIUTIES

EQUTTY

(a) Equity share capital

{b) Other equity

LIABILITIES

(1) Non - current liabilities
(a) Financialliabilities

(i) Borrowings
(b) Deffered Tax Liability
(c) Provisions

(21 Currentliabilities
(a) Financialliabilities

(i) Trdde payabler
(ii) orher financial liabilitiee

(b) other cutrent liabilities
(c) Provisions
(d) Current tax liability

The accompanying notes form an integralpan ofthe fina ncial statements.( 1 to 34)

ln Terms of our report of even date

Sub Total (Non Current Assets)

sub Total (Current Assets)

Total Assets ( A+B )

Sub Total (Equity)

Sub Total (Non Current Liability)

sub Total (Current Liability)

Total & Liabilities

On Eehalf of the Board

@M vazl""ffa-
CA Rahul Vachhhtha \.0 ,
Parttcl
M. o. O978tl

DIN-03499171

n\-zr
Tallurl Rathupatl

nao
Dlr€ctor

Dtt{-01207205

ish .lain
Director

As at
Mar.h 31,2020

A3 at
March 31, 2021

Particulars

45.63

14313.42

42.46

15,759.91
14,359.05 15,801.77

4,153.41

399.47
837.86

17.81

83.15
112.89

1,677.40

2,226.37
1,506.39

17.81
164.51

5,592.405,604.58

19,963.52 2t,!95.17

3,500.00

9.669.04

3,s00.00
9,189.18

13,159.04 12,689.18

3,077.72
1,5@.54

13.31

4,972.53
1,431.55

L4.47

6,418.554,657,57

170.16

1,954.63

8.21
10.01

478.2t
L,764.72

11.m
7.54

22.57
2,247.442,143.O2

27,!95.17

3-4

6
7
8
9
10
19

LL

L2

13

14

16

!7
18

15.1

19

19,963.62

Date:21.06.2021
Place:Atra

sff,
?hhavl Dlrlt

Company Secretary

P**
sdchln pbllya

Fo, RMA & Associale. tlP
Chartered Arcountants
FRN-{Xn978N/N5m062

\
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PNC Delhi lndustrialinfra Private Limited
CIN :U45200D120UPTC222046
statement of profit and loss for the year ended March 31, 2021

(< in takhs)

Year ended on
Mar.h 31, 2021

Year ended on
March 31, 2020

Revenue from Operations
Other income

20
27

2,7A5.63
324.44

2,951.99
6,260.50

Totallncome ( l+ll ) 3,114,11 9,212.49
Exp€nses :

Employee benef it expense
Finance Cost

Depreciation and amortization expenses
Other Expenses

22

23
24

24437
513.95

6.42
7,607.76

249.44
844.50

5.44
2,775.54

Total Expenses (lv) 2,376.24 3,2t5.93

vll

v t

ProIit/(Loss) befor€ tax (lll-lv)
Tax expense :

Current tax
Deferred tax
Profit & (l-oss) for the period (v-vD

Other C.omprehensive lncome
(i) ltems that will not be reclassified to profit or loss

- Acturial Gain and (losses) on defined benefit plans

(ii) lncome tax relating to above items

19

74.1

737.87

130.51
128.60

7,047.72
-320.68

1.48
(0.3e)

5,269.52

5.31
(1.64)

tx Total Comprehensive lncome forthe period (vll+vlll) s,274.19

Earning per equity share (for continuing operation)
(1) Basic & Diluted (in Rs) 27 7.37

The accompanying notes form an integral part of the financial statements.(1 to 34)

ln Terms ofour report of even date
On Behalf of the Board

:\
C),1-",ltpn

cA Rahulvashishtha
Partner

'lo.097881

&
* Jain

ng Director

Talluri Raghupati

Rao
Director

DtN-0120720S
n

.o,.{
ay-.v".,

Chhavi Dixit
company 5€cretary

BErtry
,In,n #o,,r"Dare: 21.06.2021

Place:Agra cFo

Particulars Note

I

5,996.55

474.75

479.45

15.06

For RMA & Associates LLP

Chartered Accountants
FRN-{XXD78N/N 500052

DrN-03499171



in Lakhs

A.

Particulars

Year Ended

March 31,2021
Year Ended

March 31,2020

(36.97)

6.98
(1ss.99)
513.95

6.82
(r42.49)

7t7.87

(2o4.60)
(3s.s6)
(21.83)

844.50
6.M

(5,998.51)

930.16 587.00

(308.0s)
54.70

l2r.27l
3,273.33

(31.s3)

405.57
(1,662.03)

6.20
7,658.77
(tzs.72l.

1,897.34 6,859.80

3,497.34 6,869.80

36.97
(s,536.98)
3,209.98

742.49
(9.s8)

204.60
(2,802.83)

1,182.83
s,998.s1

(8.97)

l2,ts7.t2l 4,574,14

(1,894.81)
(s13.9s)

19,278.81t
(844.s0)

(10,123.311(2,408.76)

(668.s3) 1,320.63
1,s06.39 185.76

1,506.39837.86

Cash Flow from Operatlng Acttuities
Net Profit /(toss) before Tax & after exceptional items
Adjustment for:
Add/(Less):
lnterest received
Gain/Loss on fair valuation of Mutual Funds
Gain/Loss on sale of Mutual Funds
Finance cost
Depreciation
Other non-operating lncome
Operating Profit / (Lossl before working capital changes

Adjustment fo Changes in Working Capital
lncrease/Decrease in trade payable

lncrease/Decrease in other current Liabilities
lncrease/Decrease in Provisions
lncrese/Decrease in Trade recievables
lncrease/Decrease in Current assets

Cash Generated from/(usedl from operating activities
Direct Taxes Paid

Cash Generated ftom/(usedlfrom operating activities (A)

Cash Flow from lnvestint Activities
lnterest received
lnvestments purchased

Sale of Mutual funds
Other non-operating lncome
Purchase of Fixed Asset
Net Cash ( used in) / from lnvestlng Activities (B)

Cash Flow from Financint Activities
Repayment ofTerm Loans

Finance cost
Net Cash ( used in) / from Financing Activities (Cl

Net Cash Inffease in cash & Cash equivalents (A+B+C)

Cash & Cash equivalents in beginning

Cash & Cash equivalents as at the end

B

c

The accompanying notes form an integral part of the financial statements.(1 to 34)

ln Terms of our report of even date
For RMA & Associates [[P
Chartered Accountants

on Behalf of the Board

FRN-{'0Gr78t{/OOqr5t'l !it

@1"!L/,'/'-'(f-
c-A Rahul vashishtha \
Partner
M.No. Gr7881

o*.
h Jain

Managing Director
DrN-03499171

Talluri Raghupati Rao

Director
DrN-01207205

chhavi Dixit
Company Secretary

*yy
Date:21.05.2021
Place: Agra

Brot^,r.
s"rl'.inp(otv"

cFo

PNC Delhi lndustrialinrra Private Limited
Cl N : U4520ODUO11.fl C222O46
Statement of cash flow for the year ended as on March 31, 2021

5,996.56

H



As at
April 1, 2020

Changes during the year As at
March 31, 2021

3,500.00 3,500.00

A. u share ital

B. Other Equity

The accompanying notes form an integral part of the financial statements.(1 to 34)

ln Terms of our report of even date

For RMA & Associates LLP

Chartered Accountants
FRN-000978N/00005N

in Lakhs

On Behalf of the Board

(< in takhs)

DrN-01207205

CA Rahul vashishtha
Partner
M.t{o. 097881

Jain
Director

{I\:2<
Talluri Raghupati Rao

Director

Date:21.06.2021
Place: Agra

DtN.03499171

Chhavi Dixit
Company Secretary

vfi- B*t"p
s".)rtn pdtiy"

cFo

Particulars Reserves & surplus
Retained earnings Total

Balance as at April 1, 2020
Profit for the year

Other Comprehensive lncome

9,189.18
474.75

1.10

9,1E9.18
478.75

1.10
Total comprehensive income for the Period 479.8s 479.85

Balance as at March 31, 2021 9,659.04 9,669.04

PNC Delhl lndustrlalinfra Prlvate Llmited
Cl N : U45200 DUIoU fi C222O46

Statement of changes ln equlty for the year ended March 31, 2021
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PNC Delhi lndustrialinfta Private Limited
crN u45200D12011PTCz22045

2. Notes to financial statement as at and for the year ended March 31, 2021

signifi cant AccountinS Policies

Company Ot erview:
The company has been awarded the "Re-Development and Management of Narela lndustrial Area in Delhi" and the collected fees
to be retained and appropriate as per concession agreement Dated 19.07.2011 with DSllDC.

l,Basis of Preparation

The financial statements comply in all material aspects with lndian accounting standards notified under sec 133 of the companies
act 2013.(the Act)lcompanies(lndian accounting standard)Rules, 2015] and other relevant provision of the act.
The finaocial statement upto year ended 31st march 2019 were prepared in accordance with the accounting standards notified
under companies (accounting standard) Rules 2006(as amended) and other relevant provision of the Act.
These financial statements are the first financial statements of the company under lnd AS.

l(alHistorical Cost convention
These Financial statements have been prepared on a historical cost basis except for Certain financial assets & Uabilities measured

at fair value.

2.significant Accounting policies adopted by company in preparation of flnancial statements

Property Plant & Equipment:

Under the previous lndian GAAP, property plant and equipment other than investment property were carried in the balance sheet
on the basis of historical cost. The company has regarded the same as deemed cost & presented same values in lnd- AS complaint
financials after applying Para 05 of Appendix D of lnd AS 101(First time adoption of lnd AS).

Plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. Such cost
includes the cost of replacing part of the plant and equipment and borrowing costs for long-term construction proiects if the
recognition criteria are met. When significant parts of plant and equipment are required to be replaced at intervals, the Group
depreciates them separately based on their specific useful lives. Likewise, when a major inspection is performed, its cost is

recognized in the carrying amount of the plant and equipment as a replacement if the recognition criteria are satisfied. All other
repair and maintenance costs are recognized in profit or loss as incurred. The present value of the expected cost for the
decommissioning of an asset after its use is included in the cost of the respective asset if the recognition criteria for a provision

are met,

Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets as tollowsi

Plant & Equipment-lo Yea6 (wDv Basis)

Fumiture & Fixtures-lo Years

vehicles- 8 YeaR

l-aboratory lnstruments-lo Years

Office Equipment- 5 Years

Computers- 3 Years

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year

end and adjusted prospectively, it appropriate.

v
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Flnancial lnstruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument
of another entity

lnitial rccognition and measurement
For purposes of subsequent measurement, financial assets are classified in three categories:
(i) FinancialAsset at amortized cost
(ii)Financial Asset At Fair Value through OCI
(iii)Financial Asset at Fair value through P&L

Flnancial Asset at amotized cost
A 'Financial Asset' is measured at the amortized cost if both the following conditions are met:
a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows,
and
b) Contradual terms of the asset give rise on specified dates to cash flows that are solely payments of prin€ipal and interest (Sppl)
on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate
(ElR) method. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that
are an integral part of the ElR. The EIR amortization is included in finance income in the profit or loss.

Flnancial Ass€t at Fair value through OCI

A 'Financial Asset' is classified as at the FVTOCI if both of the following criteria are met:
a) The obje€tive of the business model is achieved both by collecting contractual cash flows and selling the financial
assets, and
b) The asset's contractual cash flows represent 5PPl. FinancialAsset included within the FVTOCI category are measured initially as
well as at each reporting date at fair value. Fair value movements are recognized in the other comprehensive income (OCl)

Derogn lsltlon of Financial asset
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is

primarily derecognized when:
> The rights to receive cash flows from the asset have expired, or
> The group has transferred its rights to recelve cash flows from the asset or has assumed an obligation to pay the
received cash flows in full without material delay to a third party under a 'pass-through' arrangement; and either
(a) the Company has transferred substantially allthe risk and rewards ofthe asset, or
(b) the Company has neither transferred nor retained substantially all the risk5 and rewards of the asset, but has transferred

control of the asset
lmpairment of fi nancial assets
ln accordance with lnd AS 109, the group applies expected credit loss (ECL) model for measurement and recognition of

v

vq
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Fiaancial Asset at fair Value through P&L
FVTPL is a residual category for Financial Assets. Any financial asset, which does not meet the criteria for categorization as at
amortized cost or as FVTOCI, is classified as at FVTPL.

ln addition, the group may eled to designate a Financial asset, which otherwise meets amonized cost or FVTOCI criteria, as at
FVTPL

However, such election is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency (referred to
as'accounting mismatch').

Equlty lnstruments
All equity investments in scope of lnd AS 109 are measured at fair value. For equity instruments, the company may make an
irevocable eledion to present in other comprehensive income subsequent changes in the fair value. The Company makes such
election on an instrument by-instrument basis. The classification is made on initial recognition and is irrevocable lf the group
decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends, are
recognized in the OCl.

bGrl"l



impairment loss on the following financial assets and credit risk exposure:
a) financial assets that are debt instruments, and are measured at amortized cost e.g,, loans, debt se€urities, deposits, trade
receivables and bank balance
b) Financlal assets that are debt instruments and are measured as at FVTOCI

c) Lease receivables under lnd AS 17
d) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are within
the scope of lnd AS 115 (referred to as 'contractual revenue receivables' in these illustrative financial statements)
e) Loan commitments which are not measured as at FVTPL

f) Financial guarantee contracts which are not measured as at FVTPL

For recoBnition of impairment loss financial assets and risk exposure, the Company determines that whether there has been a
significant increase in the credit risk since initial recognition. lf credit risk has not increased significantly, 12-month ECL is used to
provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. lf, in a subsequent period,
credit quality of the instrument improves such that there is no longer a significant increase in credit risk since initial recognition,
then the entity reverts to recognizing impairment loss allowance based on 12-month ECL.

Lifetime EcL are the expectd credit losses resulting from all possible default events over the expected life of a financial
instrument.

Flnanclal Liabiliti6
lnhlal recognltlon ard m€asurement
All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings and payables, net of directly
attributable transaction costs,

Subsequ€nt Measurement

Financial llabllhles at falr value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated
upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are
incurred for the purpose of repurchasing in the near term. Gains or losses on liabilities held for trading are recognized in the profit
or loss.

Flnanclal Llabllltles at Amortiz€d Cost
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the EIR

method. Gains and losses are recognized in profit or loss when the liabilities are derecognized as well as through the EIR

amortization process. Amonized cost is calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the ElR. The EIR amortization is included as finance costs in the statement of profit and loss.

Financial tuarant€e
Derecognlrition

A financial liability is derecognized when the obligation under the liability is dischaEed or cancelled or expires. when an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability
are substantially modified, such an exchange or modification is treated as the derecognition of the original liability and the
recognition of a new liability. The difference in the respective carrying amounts is recognized in the statement of profit or loss.

Provisions, Contintent liabllities
Provisions are recognized when the company has a present obligation (legal or constructive) as a result of a past event, it is

probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable

estimate can be made ofthe amount of the obliSation.
The expense relating to a provision is presented in the statement of profit and loss lf the effect of the time value of money is

material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability.

When discounting is used, the increase in the provision due to the passage of time is recognized as a finance cost.

v
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A contlng€nt llablltty ls disclosed ln case of;
a present obligation arising from past events, when it is not probable that an outflow of resources will be required to settle the
obligation;
a present obligation arising from past events, when no reliable estimate is possible;
a possible obligation arising from past events, unless the probability of outflow of resources is remote
Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balance sheet date

S€rulce Concession Atreements
The Company constructs & upgrades infrastructure (construction or upgrade services) used to provide a public service and
operates and maintains that infrastructure (operation services)for a specified period of time.
These arranBements may include lnfrastructure used in a public-to-private service concession arrangement for its entire useful
life.
Under Appendix C to lnd AS 115 - Service Concession Arrangements, these arrangements are accounted for based on the nature
of the consideration. The Financial asset model is used to the extent that the operator has an unconditional contractual right to
receive cash or anotherfinancial asset from or at the direction of the grantor for the construction services.
lncome from the concession arrangements earned under the Financial asset model consists of the (i) fair value of the amount due
from the grantor, which is deemed to be fair value of the consideration ransferred to acquire the asseti
Any asset carried under concession agreements is derecognized on disposal or when no future economic benefits are expected
from its future use or disposal.

Rnenue related to SCA ;

Revenue related to construction under a service concession arrangement is recognized based on the stage of completion of the
work performed

Determlnatlon o, falr values of trade receivables

The receivable is measured initially at fair value. It is subsequently measured at amortized cost, i,e. the amount initially recognized
plus the cumulative interest on that amount minus repayments. The company has measured the trade receivable at cost plus 16%

markup initially at FVTPL which are measured subsequently at amonized cost.

The company has recognized Finance lncome on the outstanding balance of trade receivables as a part of revenue from
operations.

lnter€st lncome
For all debt instruments measured either at amortized cost or at fair value through other comprehensive income, interest income

is recorded using the effective interest rate (ElR). EIR is the rate that exactly discounts the estimated future cash payments or
receipts over the expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying amount of

the financial asset or to the amortized cost of a financial liability. When calculating the effective interest rate, the company

estimates the expected cash flows by considering all the contractual terms of the financial instrument (for example, prepayment,

extension, call and similar options) but does not consider the expected credit losses. lnterest income is included in finance income

in the statement of profit and loss.

\v
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Rar€nu€ recotnition
Revenue is recognized to the extent that it is probable that the economic benefits will flow and the revenue can be reliably
measured, regardless of when the payment is being made. Revenue is measured at the fair value of the consideration received or
receivable, taking into account contractually defined terms of payment and excluding taxes or duties collected on behalf of the
government.

i.i
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Current lncome Tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the
reporting date in the countries where the Group operates and generates taxable income. Current income tax relating to items
recognized outside profit or loss is recognized outside profit or loss (either in other comprehensive income or in equity). Current
tax items are recognized in correlation to the underlying transaction either in OCI or directly in equity. Management periodically
evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to
interpretation and establishes provisions where appropriate.

Merred Tax
Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and
their carrying amounts for financial reporting purposes at the reporting date. The carryinS amount of deferred tax assets is
reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or part of the deferred tax asset to be utilized. Unrecognized deferred tax assets are re-assessed at each
reporting date and are recognized to the extent that it has become probable that future taxable profits will allow the deferred tax
asset to be recovered,

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against
current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.
Tax benefits acquired as part of a business combination, but not satisfying the criteria for separate recognition at that date, are
recognized subsequently if new information about facts and circumstances change. Acquired deferred tax benefits recognized
within the measurement period reduce goodwill related to that acquisition if they result from new information obtained about
facts and circumstances existing at the acquisition date. lf the carrying amount of goodwill is zero, any remaining deferred tax
benefits are recognized in OCI/ capital reserve depending on the principle explained for bargain purchase gains. All other acquired
tax benefits realized are recognized in profit or loss.

sales/ value edded tax6 pald on acquisition of assets or on incurring expensE

When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case, the tax
paid is recognized as part of the cost of acquisition of the asset or as part of the expense item, as applicable- when receivables

and payables are stated with the amount of tax included. The net amount of tax recoverable from, or payable to, the taxation

authority is included as part of receivables or payables in the balance sheet.

Borrowing Costs

Eonowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantlal
period of time to tet ready for its intended use are capitalized as part of the cost of the asset. All other borrowing costs are

expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection

with the borrowing of funds. Borrowing cost also includes exchange dtfferences to the extent regarded as an adiustment to the
borrowing costs.

ta qrf
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Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realized or
the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.
Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in other comprehensive
income or in equity). Deferred tax items are recognized in correlation to the underlying transaction either in OCI or directly in
equity.
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Employee benefits
Provident Fund: The contribution to provident fund is in the nature of defined contribution plan. The Companv makes
contribution to statutory provident fund in accordance with the Employees Provident Fund and Miscellaneous provisions Act,
1952.The contribution paid or payable is recognized as an expense in the period in which services are rendered.

Gratuity (Funded): Gratuity is in the nature of defined benefit plan. The cost is determined using the projected unit credit method
with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary. The retirement benefits
obligation recognized in the Balance Sheet represent the present value of defined benefit obligation as adiusted for recognized
past service cost. Aduarial gains and losses are recognized in full in the other comprehensive income for the period in which they
occur

All employee benefits payable wholly within twelve months rendering services are classified as short term employee benefits.
Benefits such as salaries, wages, short-term compensated absences, performance incentives etc., and the expected cost of bonus,
ex-gratia are recognized during the period in which the employee renders related service.

Payments to defined contribution retirement benefit plans are recognized as an expense when employees have rendered the
service entitling them to the contribution,

il-
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( (PNC Oelhl lndustrlallnfra Prlvate Llmlted
Notes to flnanclal rtatement fo. the year ended March 31, 2021

Note 3: Property Plant & Equipment

Note 4: lntantible Assets

tn

cr/,/ v
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Partlaula6 Plant & equlpment
laboratory
ln*ruments

Ofllae equlpment Vehlclet
Furnlture &

flxtures
Total

24.47

f.it4
19.33 11.46

7.69

0.28 0.41 62.17

9.58

26.31 19.33 6.28 19.15 0.28 0.41 7t.75

5.47
2.78

8.10
1.84

4.08
0.60

0.27
0.00

0.09
0.04

19.31

6.82

8.25 9.94 4.68 2.85 0.27 0,13 26,13

Gaos5 aarrYnt value
At Aprll01, 2020
Additlon durinE the year
Oisposal/ Adjustments
At March 31,2021

Accumulated DepJeclatlon
At April 01, 2020

Additlon during the year
Disposal / Adjustments
At March 31, 2021

Net carrylng value as at Mar.h 31,2021 18.05 9.39 1.60 15.30 0.00 0.28 45.63

Particulars Website Software Total

0.93 3.06 3.99

0.93 3.05 3.99

0.93 3.05 3.99

0.93 3.06 3.99

Gross crarylng valua
At April 01, 2020
Addition during the year

0isposal / Adjustment5
At March 31, 2021

Amortliatlon
At April 01, 2020
Addition durin8 the year
Disposal / Adjustments
At March 31, 2021

Net ca.ryln8 value as at March 31, 2021

V

2
/, h
\1

Compute6

5.83

0.45

1.30

1.55
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Paniculars
As at

March 31,2021
As at

March 31. 2020
Unsecured considered Good unless otherwise stated
Trade Receivables L4,373.42 15,759.91

Total 14,113.42 15,759.91

PNC Delhi lndustrialinfra Private Umhed
Notesto financial statement forthe year ended March 31,2021

Note 5: Non- Current Trade receivablet
tn

Note 5: Current Financlal lnvsetment
in La

Particulars
As at

March 31,2021
As at

March 31, 2020

Aggregate Book Value of quoted investments
A8gregate market value ofquoted investments
Aggregate book value of unquoted investments

egate amount of imparment on value of investments

4,724.82
4,153.41

1,541.83
1,677.40

Note 7i Current Trade Recievables
in Lakh

Note 8 : Cash and Bank Ealances

Cash and cash uivalents in Lak

Total

Note l0 : Othercurent assets

in Lakh

in Lakhs

Particul.rs
As at

March 31, 2021
A5 at

March 31, 2020
lnvestment in Mutual Fund

(otak Low Duration Fund 1,677.40

Total 4,1S3.41 !,677.4O

Paniculars
A5 at

March 31,2021
A5 at

March 31, 2020
Uns€cured considered Good unless otherwise stated
Trade Receivables 399.47 2,226.3L

399.47 2,225.4tTotal

Pa.ticulars
A5 at

March 31, 2021

As at
March 31,2020

65.48
2.38

770.00

306.1s
0.24

1,200.00

Ealances with bank

Cash in hand

Term Deposits

837_86 1,s06.39

As at
March 31, 2021

As at
March 31,2020Pa.ticulars

17.81 t7.8LSecurity Deposits

17.81 17.8LTotal

As at
March 31,2021

As at
March 31, 2020Particula15

7.O9

77.54
69.85
70.02

Advances other than capital advance
- Advance to suppliers
-Others
Accrued lnterert on FDR

GST lnput Tax Credit

1&{.5183.15Total

v
v- ,gy"

Note 9: Other Current financial ass€ts

4,153.41

15.34
4.15
2.L4

61.53
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Note u: Share capital

A5 at
March 31,2020

Particulars
As at

Ma,ch 31, 2021

3,500.00 3,500.00
3,s00.00 3,s00.00

3,500.00 3,500.00

EquityShares of { 10/- each

3,50,00,00O (Pr€vious Year 3,50,00,000)

lssued ,Subscribed & Fullv Paid up
Equity Shares of< l0/- each

3,50,00,000 (Previous Year 3,50,00,000)

Authorised

3,500.00 3,500.00Total

in ta

Note 11.1

a Reconciliation of number ofshares outstandint at the betinning and at the end ofthe reporting period:

Particulars Nos Nos.

Balance as at April 01, 2019

Add: lssued during the period

less:Deductions
Balance as at March 31,2020

3,s0,00,000 3,50,00,000

3.50.00.000 3,50,00.0(x)

v
\t uPI

b Details ofShareholders holdi more than 5% in the

Particulars
As at

Ma.ch 31, 2021

A9 at
March 31, 2020

No of shares No oI Shares

PNC lnfra holdin8s Umited' 3,s0,00,000 3,50,00,000
*includes 10 Equity Shares are held by nominee ofPNC lnfrd holdings Limited

c Rltltts and restrictions attached to €quity shares

The Company has onty one class of equity sha res having a pa r value of < 10 per sha re. Each sha reholder is eliSible for one vote per share held. ln

aase any dividend is proposed by the Board of Directors the same is subject to the approval ofthe shareholders in the ensuing Annual Generdl

Meetin& except in the aase of lnterim Dividend. There are restridions attached to Equity Shares in relation to the term loan taken by the

comDanv.

There are no bonur sharcs^hare issued for consideration otherthan cash and share bouht back immediately preecedinS Five years.

Note 12: Other Equlty
tn

Note 12.1 : This is an item ofOther comprehensive lncome, recognised directly in retained earnings.

Retained Earnings

Thi5 comprise company'3 undistributed profit after taxes.

d*

As at
Mar.h 31,2020

Particulars

3,914.99
s,269.52

4-67

9,189.18
478.75

1.10
9,189.189,669.04

Reserve and Surplua
- Retained E.rnlnF
Ealance out5tanding at the beginninS ofthe year

Profit for the period

Remeasurementof postemployment benefitobligation
Balance outstandlnS at th€ close ofthe Period

(Refer Note- 12.1)

PIC Delhl lndustrlallntra Private Umited
l{otes to financial statement fo, the year ended March 31,2021
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P C Delhi lndl.l3trlallnfra Private Umlted
Notes to finsn.lal statement for the year ended Mar.h 31, 2021

Note 13 : Non Current gor.owin8s

tn

Nature of 
'€cu,ity 

and te.mi or.€paymenB for lonS term borowingsi

Orental gank of Commerce
(A) Natu,e of securlty -

(i) First charge on allthe Company't immovable assets/ movable assets l ercept projed assets), ifany, both present and future.

(ii) First charSe ove. all revenue and recei!"ables ofthe Company's from the p,oject or olherwise.

(iii) First cha€e ove, the rithts, title and interest ofthe Company's related to the project from all contaacts. inlurances, licences, in to and other
all project agreemeht.
(iv) Fi6t chaBe over allthe bank accounts ofth€ Company, the Esc.ow account including 5ub aEounts.

(v) First char8e on all intangibles ofthe borrower save and except the project assets

(Vi) Pledge of shares held by the promoter and or any other persor aggregating to 51%

(B) Terrns of Repaynent

(i) 121 unequal monthly installftents commencing fiom December 2013

v
\)

(v'

,)P{-

Partiaulars
As at

March 3r,, 2021

As at
March 31,2020

s€cur€d lon! tc,m boraowint:
Term Ioans -From Oriental Bank OfCommerce
Less: Current Maturity of Long Te.m Debt (Refer Note No. 17)

4,973.72

1,896.@
6,652-53
1,680.00

Total 3,077.72 4,972.53
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PNC Delhl lndustrlallnfra Prlvate mited (
Notes to flnan.ial statement for the year ended March 31,2021

(

Note 14: Deffered Tax Llabllty
The balance comprise ofdiffernce attributable to:

Note 14.l Movement of Deferred Tax

ln Lakh

Particulars
As at

March 31, 2021
As at

March 31,2020

Fixed Assets {Tansibles )

Trade Receivable
Borrowings
lntangible Assets

Employee Benfit

(0.es)

3,699.79

0,85
(2,133.06)

(6.07)

(0.ss)
4,032.53

1.16
(2,s9s.87)

ls.72l
Net Deftered Tax Liablltv/(Assetsl 1,560.54 1,431.S5

TotalMovement ln Deferred Tax Llabllty
Fixed Assets
(Tancibles ) Trade Recelvable Borowlnts Employee Beneflt lntanglble Assets

As at 01.04,2020
charged/(credited)
-to ocl
- to profit and loss a/c

(0.ss)

(0.44)

4,032.53

1332.741

1.16

(0.31)

l.5.72)

0.39
(0.73)

(2,s9s.87)

462.81

1,431.55

0.39
128.60

(0.99) (2,133.06) 1,550.54As at 31.03,2021 3,699.79 0.85 (6.07)

tn
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Partiaulars
As at March 31,

2027
As at March 31,

2020
Provision for Gratuity
Provision for Leave encashment

10.48
2.43

7L.72
2.75

Total 13.31 14.47

PNC Delhi Industrialinfra Private Limited
Noter to financial statement for the year ended March 31, 2021

Note 15: Term Provisions in Lakhs

Note 15.1: Short Term Provisions in Lakhs

io Lakhs

Not€ !6.1 :A5 per available records there is no suppliers^ervice providers covered under Micro, Small Medium Enterprise

Development Act, 2005. ln view ofthis, information required to b€ disclosed u/s 22 ofthe said Ad is not given.

Note 17: Other Current Financial Liablities

Note 18: Other Current Liability
in Lakh

Note 19 : Cur.ent Tax Uab in Lakhs

@l,Jt C>
=T
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Partiaulars
As at March 31,

2021
A5 at March 31,

2020
Provision for Gratuity
Provision for Leave encashment

8.91
1.10

6.46
1.08

Total 10.01 7.54

Partic!lars
As at March 31,

2027
As at March 31,

2020
Due to MSME parties ( Refer Note 16.1 )

Oue to otherthan MSME parties 770.16 478.2L

Total 170.16 474.27

Particulars
As at March 31,

2021
As at March 31,

2020
1,680.00

26.80
0.40

60.92

Current Maturities of Long Term Debt (refer note no 13)

Employee Benetits payable

Payable to employees
Security deposits payable 31.54

1,896.00
27.09

Total 1,954.63 \764.12

As at March 31,
2020

Paniculars
As at March 31,

2021
11.00Statuary dues payable 8.21

Total 8.21 11.fl)

Particula.s
As at March 31,

2021
As at Mardr 31,

2020
TDS and Advance Tax
Le5s:Provision for lncome Tax

243.40
(130.s1)

1,025.15

.7,047.72].

Total 112.89 -22.57

Note 16! T.ade Payables

tn

\z uil-



Pl{C D€lhi lndustrialinfra Private limited
Notei to financial statementforthe yea. ended March 31,2021

Note 20: Revenue From Op€ratloni

Note 21: Other lncome

Note 22: Employee 8€nefit Exp€nscs

Note 23: Finance Coit

'lncludes Rs NlL Lakhs int.rest on unsecured loan taken ftom related party. (Previolsyear Rs 114.94 Lakhsl

ote 24: D€pr€dadon and amortliadon

tn

ln La

in La

in Le

Year ended
March 31, 2020

Paniculars
Year ended

Ma.ch 31, 2021

CETP operation Revenue
Maintenance Revenue
water Charges Reven.re
Advertisement Revenue
Other Revenue CharSei
Finance income on annuity recei!'able

312.88
428.18
309.78

56.91
1,677,87

311.50
434.O7

306.38
0.45

71.24
L,822.41

Total 2,785.63 2,951.9!)

Year ended
Mar.h 31,2021

Year ended
Mar.h 31, 2020

Particulars

36.97
155-99
r42.49

{6.s81

2&.@
2L.43

5,998.51
35.56

lntrest From Sank
ProfiV{loss) on redemptio. of Mutual Funds

Other non-opelating income
Gain/{loss)on Fair Valuation of Mutual Funds

328.48 6,260.50Total

Year ended
March 31, 2021

Ycar ended
Mar.h 31, 2020" iculars

235.4S

12.53
1.46

234.65
t2.45
t.21

Salaries and wages
Contribution to provident & other tunds
Staff welfaae erpense

249-442i18.31Total

Year ended
Mar.h 31, 2021

Year ehded
March 31, 2020Partiaulars

513.95 844.50lnterest Cost'

513.9s 444-50Total

Year end€d
March 31, 2020

Year end€d
March 31, 2021Partiaulars

6.82 6.44

6.82 6.44

Oepreciation on Tangible Assets

Total

Year end€d
Mar.h 31, 2021

Year cnd€d
March 31, 2020Particulals

348.90
@.62

1,2L2.29
20.13

0.93
4.El

19.14
2.52

10.70
339.44

26.47
8.79
o.75

347.32
30.56

777.9
82.76
0.87
1.92

11.43
0.84

44.@
t42.72
46.88
79.24
o.75

Power& fuel
Consumption ofStores and spaaes

Other expensestontract Paid

othe, Expenses Rent (Lease rental)
Travellin8 - Others
Po$age and telephone
Legal expenses
Printing and stationary
Corporate !,ocial Rerponsibility
Other operational exp€nses

Hire charges of Vehicles

Miscellaneous and 6eneral Expenses

Auditor remuneration

2,L15.541,607.15Total

@Jrr ua>A'>k'<t

q)
v
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l{ote 25: Other Expenses
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PNC Delhi lndustrialinfra Prlvate Llmlted
Notes to financial statement for the year ended March 31, 2021

Note 25 : Tax Expense

A. lncome Tax in Lakhs

As at March 31,
202t

As at March 31,
2020

Particulars

130.51 L,O47.72

130.51 L,O47.72

129.64
(1.04)

-319.82
(0.86)

128.50 -320.58

259,LL 727.M

(al Current tax
current tax on profit for the period
Taxes for prior period
Total Curent tax expense

(b) Deferred tax
Decrease (increase) in deferred tax assets
(Decrease) increase in deferred tax Liabilities
Total Deffered Tax Expenses

Total lncome tax Expense

ln Lakhs

As at March 31,
2020

As at March 31,

202L
Particulars

737.8? s,996.s6

1,746.20205.27

l.7,745.2O1,
7,O47.72
(320.58)

(7 4.771

128.60

Tax at lndian tax rale of 21.82% lF.y. 20,9-20 29.12%l

Profit before tax

lncome tax Exempt under 80-lA
Minimum Alternate tax paid

Deferred Tax

727.O4259.1,1,Total tax expenses as per profit and loss

Note 27 : Earning Per share

ln Lakhs EPS

Note 28 : Operating Segment lnformation

The Company operates in only one segment, namely "Maintenance & Operation of CEPT projecf hence there are no reportable segments

under lnd AS-108 Setment Reporting'. Hence, separate business segment information is not applicable.

The Managing director of the company has been identified as The Chief Ope,ating Decision Maker (CODM). The Chief Operating Decision

Maker also monitors the operating results as one single segment for the purpose of making decisions about resource allocation and

performance assessment and hence, there are no additional disclosures to be provided other than those already provided in the financial

statements.

than 10% of the total revenue.

t
*

As at March 31,
2020

As at March 31,
202t

478.75
350.00

10.00

s,269.52
350.00

10.00

(\. ProfiV(Loss) available to Equity Shareholders (Rs. ln lakhs)
(b) weighted Average number of Equity shares

c Nominal value of Shares in Rs

Particulars

15.061.37Per ShareBasic and Oiluted Earni a bd

There is only one customer having m

YV ,yI-

leconciliation of tax expense and accountint profit multiplied by lndia's tax rate:

v



P C Delhl lndustrlalinfra Prlvate Llmlted
Notes to flnancial statem€nt for the year ended March 31, 2021

ownersh lnterest
Name Type As at

March 31, 2021
As at

March 2020

PNC lnfra holdings Limited
lmmediate

Holding company
700% 100v.

PNC lnfratech Limited Ultimate Holding

(B) Transactions between related partles
The following transactions were carried out with the related parties in the ordinary course of business

in Lakhs

Sr. No

2

(C I Balance Outstandint during the year
in La

(dl Terms and Conditions

The transactions with the related parties are made on term equivalent to those that prevail in arm's len8th transactions. The

assessment is under taken each financial year through examining the financial position ofthe related party and in the market in

which the related party operates. All Outstanding balances will be settled in cash.

v(v,/

I

2

e.
* %

As at
March 31, 2021

As at
March 31, 2O2ONature of transaction

7,600.00

tt4.94
lnterest on Unsecured foan

PNC lnfratech Limited

Loan Repald

PNC lnfratech Limited

As at
March 31,2021

As at
March 31, 2020

Sr. No

Short Term borrowing
PNC lnfratech Limited

lnterest Pay"able

PNc lnfratech Limited

ote 29: Related party transactlons

(A) List of related parties

(a) Parent Entity

1

@nil va.>/*,>ZLA" vfl

Particulars
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PNCDclhllndustil.llnt Prlv.t Llmlt.d
l{ot$ to llnanchl statamrnt ar at and for thc ycar cndcd March 31,2021

l{otc :}0 : Fala valua Maarurcmcnt

Total tln6ncla I Ll.bllltlcs

il) tln.nclaMabllltl.e

{l) Falr Valua Hlararahy

*andards.
ThefollowlnS table provldai the leir value measurement hl€rarchy of Company's asset and liabllltles, trouped lnto tevel 1to Level3 as descrlbed bllow :.

Level 1: Quoted (unadiust€d) m.rket prl.es ln adlve mark?ts for ld.ntlcala$sets or liabilities.

Level2: Valuatlon techniques for which the lowest levellnput that ls ilSniflcent to the fafvalue measurement ls directly or indir€ctly observable.

Level3: Valuatlon t€chnlqoes for whjch the lowest levelinput that h sllnlflcant to the fair value measuremant 13 unob6eweble

ln

(Al Fln.nclal assats and Llabllltlc5 maasurad at amortltrd aort for whlah

f.h v.lu.r 17. dli.lotad at Ma.ah 31, 2021
(l) tlnanalal Aslrtr
Trade Recievable,

Totrl

Non Currcnt bor.olrln8s
- Borrowings

tr
(
E

vbIt

?b

Ar at March 31,2020As at March 31, 2021

EyIOCIAmortlsad Cost FVIPL FVTOCT FVTPL

flnrnclalArEt
[ong T€rm Trade recelvables

Retentions
shon Term trade r€rlevabl€s
Cash and Eank Balences

17.81

399.47
837.86

14,313.42
4,153.41

17.81

2,226.31
1,506.39

16,973.27
1,677.40

1,255.13 r8,466.82 3,750.51 18,650.67Totalfinanclal a$att

4,973.72
170.16
s8.63

6,552.53
47A.21

88.12

tln.ncLl LLblllth,
LonS Term gorrowlngi

Trade payables

Other tlnancial I-labllltles
7,214.86s,202.51

felr Value Mearurement uslng

carryln8 valu€
March 31, 2021

Quo!.d prlc.lo
Actlv! Markrt

(l..v.l 1)

SlSnlflcant

obsrrvable
lnputs

(Level2)

SlSnlllc6nt

unobscrvtbla
lnput,

ll"cv.l 3l

14,3r].42
4,r53.41 4,153.41

14,313.42

18,466.82 4,153.41 14313.42

3,077.12 3,O17.12

3,O77.12 3,O77.72

U*I
l\l aaZA&/<
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L Market rlik

instruments.

PNc Delhl lndustrlallnfra Prlvate llmlted
Notes to llnancla I itatement as at and fo, the year ended Marah 31,2021

Note 31: FINANCIAI RIST MANAGEMENT

ope.ations. The Company prlncipal financial asset includes loan , trade and other receivables, and cash and short-term deposlB that arlse dlreclly from its operations.

The Company's activities areerposed to market rlsk, .rrdlt .lrk .nd llquldlty rlsk.

(a) lntcregt rate rlsk

floatinSratefinancial instrumentsin itstotal porttolio.

(i)The exposure ofSroup borrowings to interest rate changes at the end of reponing period are as followsl
ln ta

As at the end of rti od the had the follow variable rate borrow and inter8t rate lwa contracts outstandi

(ii)Sensitivity

ProfiVloss is sensitiveto higher/lower lnterert expense from borrowi.gs as a result ofchanges in interest rates

a
*

Ar at
M.rch 31, 2020

As at
March 31, 2021

4,973.72 6,6s2.s3Va able rate bo(owin8s

4,97t.72 6652.53TotalborowinSs

trlotl2o2l 3L/O3l2O2O

X of totalloansParticulars WelShted avcrase
lnterert ratc (t6)

Balance % ot total loans
Welthted averate
interast rate (x) Balance

Term Loan 4,973,72 100.00% 5,652.S3 100.00vd

6,6s2.s3 100.00%ilet expoiu.e to caih flow lhterest rate rlsk 4,971.12 1(x).(x)%

Oearease in Bagls PolntsI lmpact on P.ofit beforc Tar
March 31, 2021 March 31, 2020 March 11,2021 March 31,2020

Particulars

+50
-50

+50
-50

24.87
24.87

33.26
-33.26

INR

@/,"/ /a/rz+e'4
.k

b

Ya orf

Particula6



(b) For.lgn cur.ucy rlsk

recelvables outstandin8 the.efore, the.ompany ls not exposed to any forei8n exchange risk.

(.) Prlct Rlrk
The company does not have any investments ln equlty and commodityatthe curreht yearend and previousyear, Therefore the company li not erposed to price risk,

Credlt.lik

Uquldlty Rlsk

such risk are overseen by senior mana8emenl. ManaSement monitors thecompany's net liquidlty position through rollin& forecalt on the basli of expeded cash flows.

The table below provides details reSardinSlhe remaininS contractualmaturitier of financialliabilitles at the reportingdate based on contractualundiscounted payments
({ ln takhs)

flt

As at March 31, 2021 CarrylnsAmount On Demand
Lesi than
One Yeaa

More than onc
yearand lesi than More thah 3YeaE

threayaar
Total

BorrowinBs
Trade payables

Other Liabilities
Total

4,973.72
i0.16
58.63

1,896.00
170.16
s8.63

2,100.00 977.72 4,973.72
170.16
s8.63

5,202.51 2,L24.79 100.00 977.12

(? in takhi)

As at March 31,2020 CarryinsAmount On Demand
l-essthan
One Year

Mo.e than one
year end l.ss than More than 3Yeari

three year
Total

BorrowlnSs
Trade payables

Other Llabilities
Totrl

6,652.53
474.2L
88.12

1,580.00
478.21

88.12

1,896.00 3,076.s3 5.552.53
478.21

88.12
7,218.86 2,246.33 1,896.m 3,076.s3 7,218.86

FlnandnS a angcments:
There are no undrawn facilities at the end ofcurrent year and previousyears. vv

b v9."
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PNC Oelhi lndustrialinfra Private Limited
Notes to financial statement as at and for the year ended Ma rch 3,.,2O2l

ote 32 : Capital Management
(a) Risk Management
The primary obiedive ofthe Company's Capital Management is to maximize the shareholder value and also maintain an optimal
capital strudure to reduce cost of capital. ln order to manage the capital structure, the Company may adjust the amount of
dividend paid to shareholders, return on capital to shareholders, issue new shares or sell assets to reduce debts.

The Company monitors capital on the basis of following gearing ratio, which is net debt divided by total capital plus debt

in La

otes-
(i) Debt is defined as long-term and short-term borrowings including current maturities (excluding derivatives) as described in

notes 13 and 18.

(ii) Total equity (as shown in balance sheet) includes issued capital and all other equity reserves.

(b) Loan Covenants

ln order to achieve this overall objective, the Group's capital management, amongst other things, aims to ensure that it meets

financial covenants attached to the interest-bearing loans and borrowings that define capital structure requirements. Till

date,there has been no breach in the finacial covenats of interest bearing loans & borrowings in the current period and in the
previous period .

No changes were made in the objectives, policies or processes for managing capital during the current years and previous years.

r
\)

n/
.)-.\'

a-!"t

As at
March 31,2021

As at
March 31, 2020

Particulars

4,973.72
837.86

4,135.86
13,169.04
17,304.90

6,652.53
1,s06.39

5,746.74
12,689.18
17,835.32

Debt
Gsh & bank balances
Net Debt
TotalEquity
Total Equity and Net Debt

23.90% 2A.AS%Net debt to debt and equity ratio (GearinS Ratio)

@1"r0 Vril'''G*
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P C Delhl hdt,3t ialiifra Prtvate Umlted
O]{:t 452mDLZOUPTC222{r
Notea to financial statement for the yeai ended on March 31, 2021

ote 33 Details of Employee B€nef,l Erp€nses

The ob are as under:-

The disclosure requhed by INDAS -19 " Employee Eenefits" are a! undeF
(a) Defned 8€nefit Plan
The l-iability for Employee Brirtu-rty isdetermined on actu rial va luation uring proiected unit credit method

in

Y

\a

V
er"}!

31-03-2021 31-03-2020

1.60

2.15

-0.47

8.12

18.18

22.6

6.ir3

{.33
-2-75
-1.51

5.37
o.47

26.30
,8.12

18.18

1.71

-0.69

32.79

4.15

-o.17

13.40

26.30

5.47

8.12
0.70

32.79
-13.,O
19.,rO

Clrange in de6.rcd ben€it obligation
oefined benefit oblitation at beginning of period

Service cost
a. Curreat s€rviae cost
b. Past aervice cost
c. (Gain) / losson settlements
lnterest expen5es

cash flowt
a. Benefit payments from plan

b. Benefit payments from employer
c. Setdement paymentr ftom plan

d.Setthment pay.nehts from employer
Remeasurements
a. Effect ofchantes in demographic assumptions
b. Effect of chan8ei in fin.ncial assumptions
c. Effed oI experience adjustments
Traflsfer ln /Out
a. Transfer ln
b. Transfer out
Defined b€nefit obligatio. at end ofperiod

OErue ln lalr valu€ of phn as€lt
Fairvalue of plan assets at beginning of period

lnterest income
cash f,ows
a. Total employer contributions
(i) Employe, contributions
(ii) Employer direci benefit payments

(iii) Employe, direct s€nlement payments

b, Partrcipant contributions
c. Beneftt paymenB from plan asset5

d. Benefit payment5 f.om employer
e. setdement payments ftom plan assett
f. Setttement payments trcm employer
Remeasurements
a. Retum on plan ais€t5 (excluding interesl inaome)

T6nsfer ln /Out
a. Transfer ln

b. Trdnsfer out
Fairvalue ofplan asrets at end oI period

Arnounts recotrked ln thc Ealance Sheel
Defi ned benefit obligation
Fair value of phn assets

funded status
Effect of asset ceilinS
Net defined benefit liability (ass€tl

1.

2.

4.

1.

2.

3.

5.

6.

7

s.

c.

4.

5.

6.

1.

2.

3.

4-

5.

d
,*

@u

26.30

19.4{)



D.

1

2

3

4.

E

F

G.

1.

2.

3.

4.

5.

6.

H.

1.

2.

3.

1.

2.

4.

5.

5.

1.

2.

3.

4.

5.

t-

5
7

Cornponeirls of detrned b€neftt aost
S€ruke cost
a. Current iervioe cost
b. Past service cost
c. (6ain)/ loss on rettlements
d. Total s€rvice cost
Net interest cost
a. lnterest expense on DBO

b. lnterest (incomel on plan assets

c. lnterest expense on effect of (asset ceiling)
d. Total net interest cost
Remeasurements {recotni2ed in OCI)

a. Effect ofchanges in demotGphic assumptions

b. Effect ofchanSes in financial aasumptions

c. Effeat of experience adjustments
d.lRetum) on plan alsets (ercluding interest income)

e. changes in asset ceilinS (excluding interest income)
f. Total remeasurements included in OCI

Totaldefined b€nefit cost recoSnized in P&Land ocl

Re-mea'urem€nt
a, Actuarial Loss/(Gain) oh DBo
b. Retums above lnterest lncome

c. Change in Asset ceiling
Total Re-measurements (OCll

Employ€r Eeense (P&tl
a, Cunent Seavice Cost
b. lnterest Cost on net OBO

c. Past SeMce Cost

d. Total P&L Expenses

t.ct defin€d beneltt ll.blllty (a.set) iet n.llladon
t'let defined b€nefit li.bility {ass€t)
Defined benefit cost included in P&L

Total remeasurements included in ocl
a. Employer contiibutiont
b. Employer dired b€nefit payments

c EmployeJ direat settlement payments

Net transfe,
Net defined benefit liability (ais€l) as of eod of period

Reconcilialion of oo (Re-meatutment)

Recognised in OClat the beginnin8 of period

Reco8nised in OCldurinS the period

Reco8nised in OClatthe end ofthe period

seBldYtty an3tv3ls - DBO end ol Pedod

Oiscount rate +1m t ags Points
oiscount rdte -1q) basis points

Salary lncreas€ Rate +1t6

Salary lncrease tlate -196

Attrition Rate +196

Attrition Rate -1%

sltntf cant a.tuarlal 63umPdon.
oiscount rate current Year

Dlaount rate kevious Year

Salary increase rate

Attaition Rate

Retirement A8e

Pre-,etirement mortality
Disability

5-47

5.47

L7r
0.70

1.01

-0.69
-o.17

,0.52

5.96

-0.52

5.41
1.01

6.48

18.18
6.48

-0.52
4.75

19.40

-6.41
-0.52
-6.94

31.85
33.81
33.65
31.98
32.78
32.80

6.s{x
6.50t6

s.or$
25.64

60
rArM(2012-14)

Uhimate
Nil

6.43

6.43

1.60
o.47

1.13

{.33
-2.75
-1.51

4.41

-4.12

3.44

-4.59
4.47

-4.12

6.43
1.13

7.56

L7.49
7.56

-4.12
-2.75

18.18

-2.29
-4.t2
-6.4r

5.50%

7.@vo

5.0%

25.016

60
rArM (2012-14)

ultimate
Nil

V

il 1a

lY

,rylr"

25.53
27.14
27.Ot
2s.63
26.2s
26-36

,0.69

-0.17

"Y

@/"!



x.
1.

2.

3.

4.

5.

6.

L.

1.

2.

Oata
No.

Avg. Age (yrs.)

Avg. Pan Service (y.s.)

AvB. Sal. Mly(R5.)
Future Service (yrs,)

Weighted average durdtion of DBO

Mned benefit oblitation at end of period
Current Obtigation
Non-Current Obligation
Total

Erpected @sh fows for following year
Expected employer contributions / Addl. Provision Next Year
Expected total benefrt payments

Year l
Year 2
Year3
Year 4
Year 5
Next 5 years

107

38

10,869
22

4

8.91
23.84
12.79

13.52

5.75
6.01
3.80
3.72
2.44
5.94

113

39
4

10092

2

6.46
19.84
26.30

12.31

s.37
3.70
3.94
2.44
1.93
4.75

v'
*rq

Y
\a
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Pt{C D€lhi lndustialirt'a P.lvete Umlted
O :Ul52qrDU0UPrC22:l(r6
t{otea to fnandal statem€. for th€ yeai ended on Mardr 3t 2021

Note 34 D€tails of Employee Benellt Erpenses

The ob s arc as underi

The disclosure required by IND AS -19 " Employee Benefits' are as under-
(r) Mned Benefit Plan
The Uabilityfor Employee leave Encashment isdetermined on actu dal valuation usin8 proiected unit credrt method ,

in Lakhs

Chanre in defined benefit obliaation 31-03-2021 3r-o3-2020

o.37

3.84

3.84

3.44

,.*

0.2s

,0.96

3.93

3.U

0.81

3.93

3.93

a.ra

1.

2.

3.
4.

1.

2.

3.

5.

6.

7

8.

c.

4.

5.

6.

1.

3.

4.
5.

Defined benett obligation at b€Binnin8 of period

Service cost
a- Curent seruice cost
b. Past servi@ cost
c. (Gain) / loss on settlements
lnterest exp€n'es
Cash flows
a. Senefit paymentsftom plan

b. Benefit paymentsftom employer
c. Settlement payments from plan

d.S€ttlement payments from employer
Remeasurement5
a. Effect ofchantes in demoS.aphic assumptions

b. Effect ofchanget in financial assumptions
c. Effect of experience adjustments
Transfe. ln /Out
a. Transfer ln

b. Transfer out
Defined benefit obligation at end of p€riod

Chante ln falr salue oI pLn assets
Fairvalueofplan assets at beginninS of period

lnterest income
cash flows
a. Total employer contributiont
(i) Employer co.tributions
(ii) Employer dired benefit payments
(iii) Ernployer direct rettlement pavments

b. Participant contributions
c Benefit payments f.om plan assets

d. 8€nefit paynents from employar
e. s€ttlement payments from plan assets

,. Settlement payments from employer
Remeasuremenl!

a. Retum on plan assets (excluding interest income)

Trdnste, ln /Out
a. Transfer ln
b. Transfer out
Fair \ralue o, plan ass€ts at ead of period

A.nor s,ecot hed ln th€ Balance sheet
Defi ned beneft obligation
Fair \ralue of plan assets

Funded status
Effect of ass€t ceiling
Net defined benefit liability (as5et)

@jJ v'D44/il-
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e l!o
l* tv:>*

ta

5.28

o.37

0.04
-0.35
1.88



6,SO%

1.@%
s.0%

25.O*
60

rArM {2012-14)
Ultimate

Nil

o.37

-2.19

3.84

o,37

o.31

-2.t9
-t.45

s.28
-1.45

3.73
3.94
3.93
3.75
3.84
3.83

113
39

904
10093

4

o.37
o.37

1.

2.

3.
4.
5.

6.

1

2

4
5

D.

1.

2

3.

4.

E.

F.

G.

H

t.

,

1.

2.

3.

4.

6-

7.

1.

2-

3.
4.

5.

components of defined benefit cost
Service cost
a. Cunenl s€wice cost
b. Past service cost
c. (Gain) / loss on settlementr
d. Total s€rvice cost
Net interest cost
a. lnterest expense on D8O
b. lnterest (income)on plan assets

c. lnterest expense on effect of (asset ceiling)
d. Total net interest cost
Remeasutements
a. Effect of changes in demoSraphic assumptions
b. Erfect of changes in fina ncia I assumptions
c. Effect of experience adiustments
d. (Return) on plan assets (excludin8 interest income)
e. Changes in asset ceiling (excluding interest income)
f , Total remeasurements
Total defi ned benefi t cost (lncluding Remeasurelnents)

et defi ned benefit liability (asset) reconciliation
Net defined benefit liability (asset)

Defined benefit cost included in P&L
a. Employer contributions
b- Employer direct benefit payments

c. Employer direct settlement payments

Nettransfer
Net defined benefit liability (asset) as of end ofperiod

Re-measurement
a. Actuarial Losr(Gain) on DBO

b, Returns above lnterest lncome
c. ChanSe in Ass€t ceilinS
TotalRe-measurements

Employer E pense (P&L)

a. Current Service Cost
b. lnterest cost on net DBO

c. Past Service Cost

d.Total P&LExpenses(including remeasurements)

Senshivlty analylis - DgO end ot Perlod
Discount rate +1m basis points
Discount rate -10O basis points

Salary lncrease Rate +1%

Salary lncrease Rate -1%

Attrition Rate +1%

Attrition Rate -1%

Slgnif cant achradal assumptions
Discount rate Cu/rent Year

Discount rate Previous Year

Salary increase rate
Attrition Rate

Retkement Age

Pre-retirement mortality
Disability

Data

No.

Avg. Age (yrsJ

Total LE Days

Avg. Sal. Mly (R5.)

wei8hted average duration of DBO

o.81

0.25

-0.96
0.10

0.2s

0.96

o.96

-0.96

0.81
o.2s

0.10

3.84
0.10

.933

5.S0%

6.s0%
5.O%

25.M
60

rALM(2O12-14)

LJhimate

Nit

LO7

38
970

10,869
4

Y
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o.37

-1.45

0.04
-0.35
-1.88

0.81

3.83
4.04
4.O2

3.84
3.93
3.93
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K.

t.

2.

Defined benefit obligation at end of geriod
Current Obligation
Non-Current Obligation
Total

E e€cted cash f,ows for lollowln8 year
Expected efiployer contributions / Addl. Provisioa Next Year

Expected total benefit payments

Year 1

Year 2
Year3
Yeat 4
Year s
Next 5 years

0.81

1.10
2.83
3.93

0.63

o.44
0.30
0.23
0.59

o.37

1.08
2.75
3.84

0.84
o.47
0.89
0.30
o.22
0.s6
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