
RAJ HAR GOPAL& CO.
CHARTERED ACCOUNTANIS

INDEPENDENT AUD]TOR'S REPORT

To the Members of PNC OEtlll INOUSTRIAL INFRA PRIVAT€ tlM|TED

Report on thc Audit o{ the IND AS Flnancial Statements

Opinion
we have audrted the lnd AS financal statements of PNC Oelhi lndustrial infra Private Limited (the
"company'), which comprises Balance Sheet as at 3lst March 2022, the statement of Profit and Loss

(includin8 statement of Other Comprehensive lncome, statement of cash flows and Statement of
changes in Equhy for the year then ended on that date, and notes to the lnd AS Financial Statements
sulhmary of siSnificant accounting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesard lnd AS financial statements give the information requlred by the Companies Act,2013 ( the
Act) in the manner so required and give a true and fair view in conformity with the lndian Accounting
Standards prescribed under section 133 of the Act read with the Companies (lndian Accounting
Standards) Rules, 2015, as amended, ("lnd AS") and other accountinB principles generally accepted in
lndia, ofthe state of affairs of the Company as at March 31, 2022, end the statement of Profit and Loss

including statement of Other Comprehensive lncome , and statement of cash flows and Statement of
chan8es in Equity for the yearthe endedon that date.

Basis for Opinlon
We conducted our audit in aicordance with the Standards on Auditing (sAs) specified under section
143(10) of the Companies Act, 2013- Our responsibilities under those Standards are fufther des(ribed in
the Auditor's Responsibilities for The Audit of lnd AS Frnancial Statements section of our report. \lte are
rndependent ofthe Company in accordance with the Code of Ethics issu€d by the lnstitute ofChar,ered
Accountants of lndia to8erher with the ethical requirements that are relevant to our audit ot the tnd AS

Financial Statements under the provisions of the Act and the Rules there under, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on the fihancial statements.

lnformation Otherthan the Finanaial Statements and AuditorJs ReportThereon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the informatron incl'.rded in the Management Discussion and Anatysis, Board's
Report including Annexures to Board's Report, Business Responsibility Report, Corporate Goverrance
and Shareholde/s lnformation, but does not include the Ind AS financial statements and our auL.tor'i
report thereon,

Our opinion on the nd AS financial statements does not cover the other information and we do not
express any form of assurance conclusron thereo[,

ln connection with our audit of the lnd AS financial statements, our responsibrlity is to read the oiher
information and, in doing so, consider ether the other informatron is haterially inconsistent with
the tinancial statements or our btained during the course of our audit or other,vise
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appeart to be materially misstated

It based on the work we have performed, we conclude that there is a material mi$tatement of this
other lnformation, we are required to report that fact. We have nothing to report in thls aegard

Responrlbiliv ot ManaS€ment tor IND AS Fimnclal Statcmcnt5

The company's Board of Directors is responsible for the matters stated in section of 13415) of th. Act,
with respect to the preparation of these lnd AS FlnancialStatements that give a true and fair view ofthe
financial poiition, financial performance, chantes in equity and cash flows of the Company i,l
a.cordance with the lnd AS and other accounting principles Benerally accepted ln lndia. This
responsibility also includes malntenance of adequate accounting records in accordance with the
provlslons of the Act for safeguardlnS of the ass€ts of the Company and for prevenung and detectint
frauds and other ine8ularities; selection and application of appropriate accounting policies; making
judtments and estimates that are reasonable and prudent; and design, implementation and
malntenance of adequate internal financial controls, that were operatlng effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and pres€ntation of
the financial statement that give a true and falr vlew and are free from material misstate,nen! whether
due to ftaud or efior.

ln preparint the lnd AS Financial Statement5, manaBement is responsible for assessing the comg rny's
ability to continue as going concern, disclosing, as appllcable matters related to going concern and using
the tolng concern basis ofaccounting unless management elther intends to liquidate the Company or to
cease operations, or har no reali'tic alternative but to do so.

The Board oI Directorr are also responsible for overseeing the companys financhlreporting process.

A[dlto/s Rctpon5lbll]dls for Aodh of l D AS Flnancial Strtements

Cur objectives are to obtain reasonable assurance about whether the tND AS tinancial Statemehts as a

whole are free from material misstatement, whether due to fraud or erroa, and to isslle an auditor's
report that includes our opinion. Reasonable assuGnae is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs vrill always detect a material misstatcment
when lt exists. Misstatements can arise from fraud oa earo, and are considered material if, individuaiiy
or in the aSSregate, they could reasonably be erpected to influen.-e the economic decisions of users
taken on the basis ofthese IND AS FinancialStatements.

we tive in -Annexu,e A' a detailed descriptlon of Auditor's responslhilities for Audit ot the lnd t's
Financial Statements.

Report on Other L€tal and R€tulatory Requirements

1. As required by the companies (audito/s report ) ru1es,2015("the ordel")issued by the central
Government of lndia in terms ofthe sub section (11lofthesectionl43oftheaEt,weBiveinthe
Annerure B, a statement on the matters specified in paragraph 3 and 4 ofthe order.

2. As required by Section 143(3) ofthe Act, we report that:

a. We have sougtt and obtained all the information and explanatlons which to the best of our
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knowledte and bellef were necessaryfor the purposes ofour audit.

b. ln oua oplnion, proper books of account as required by law have been kept W the Company 5o
far as it appears faom our examination of those books.

c, The Balance Sheet, the statement of Profit and Loss includlng statement of Other
Comprehensive lncome, and statement of cash flows and Statement of changel in Equitv for
the year then end€d, and notes to the IND AS Financial Statements summary of si8nlflcant
accounting policies and other explanatory information dealt with in this report are in
a8reement with the book ofaccounts.

d. ln our opinion, the aforesaid IND AS Financial Statements comply with the Accountint
Standards specified under Section 133 of the AcL read with Rule 7 of the Companies
(Accounts) Rulet 2014.

e. On the basis ofthe written representations receked from th€ directors as on 3lst March- 2022
taken on record by the Board of Directors, none of the dlrectors ls disquallfled as or.31st
March,2022 from beh8 appointed as a di.ector in terms ofSection 164 (2lofthe Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to oua separate Report in
Annexure C. Our report expresses an unmodified opinion on the adequacy and operaflng
effectlveness ofthe Compan/s internal financial controls over financialreporting.

9. Wth respect to the other matteri to be in.luded in Audito/s Report in aGordance with Rule
11 of the Companies (Audit and Auditors) Rules,2014, in our optnton and to the best of our
informatlon and according to the explanations tiven to us:
a- The Comp6ny did not have any pending litigations which effects its financial posit;on in its

IND AS Finencial Statements.

the Company did not have any lont-term contracts includint derlva ve contracts for
which there were any material forereeable losses

there were no amounts which were required to be transferred to the lnvestor Education
and Protection Fund by the Company

d. (i) the management has represented that, to the b€st of it's knowledge and beliei other
than as discloted in the notes to the acaounts, no funds have been advan!:€d or loaned or
invested leithea from borrowed funds or share premium or any other sources oa kind of
funds) by th€ companyto or in any other person(s)or entity(ies), including foreiBn eltities
("lntermediaal$'), with the undeGtandin& whether recorded in wri ng or othe. rlse,
that the lntermediary shall, whether, dlaectly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the cornpany
('Uhimate B€neficiaries") or provide any Suarantee, security or the like on behalf of th€
Ultimate Beneflciarhs;

(il) the management has represented, that, to the best ofifs knowledge and beliei other
than as disclosed in the notes to the accounts, no funds have been received by the
company from .ny p€rson(s) or entityliesl, includint foreign enthies ("Funding Pa'ties"),
wlth the undeEtandin& whether recorded in writing or otherwise, thdt the company
shall, whether, directly or indirectly, lend or inv$t in other personr or eniities identified
in any manner whatsoever by oa on b€half of the Funding Party ('Ultlmate Beneficiaries")

b

c.
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or provide anyEuarantee, security or the like on behalfofthe Ultimate B€neficiades; and

(iiil Based on such audlt procedures that the auditor has considered reasonable and
appropriate in the circumstances, nothint has come to their noflce that has caused th€m
to believe that the repres€ntations under sub-{lause (il and (ii) contain any material
mis-statement.

e. No dividend has been decla.ed or paid during the year by the company

FoT RAJ HAR GOPAL & CO,

Chanered A.rou
FR : m2(r/{{

CA Gopal ioi5h.n
Partner

M.No.081085
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AI{I{EXURE A TO THE IT{OEPENDENI AUDTTORS REPOET O EVEN OATE OI{ THE II{D A5 FIiIAI{OAT
STAIEMENTS OF P C DEI}II I IruSTRIAI.INFRA PRNAIE UMtrED FOR lHE YEAR ENDED MARCH 3LN,2022

CA Gopal (rishan Gu

Partner

M.No, O81Ot5

Audito/s Responsibilities for the Audit of the lnd AS Financial Statements

As pan of an audit in accordance with the Standards on Auditing (Sfu) specified under Section 143(10) ofthe
Companies Act, 2013, we exercise professional judgment and maintain prolessioml skepticism throuShout
the audiL We also:

. ldentify and assess the risks of material misnatement of the lnd AS Financial Statements, whether
due to fraud -or error? design and perform audit procedures responsive to those risk, and obtain
audit evidence that is suf{icient and appropriate to pro/ide a basis for our opinlon. The risk ot not
detecting a mateaial misstetement resuking from fraud is higher than for one resultingftom eror, as
f6ud may involve collusion, forgery, intentional omissiont misrepresentations, o. the oveiride of
inteanal control.

. Obtain en undeBtanding of internal control relevant to the audit in order to design audit procedures
thatare appropriat€ in the circumstences.

. Evaluate the appaoptiateness of accoonting policies used and the reasohabl€ness of accoJnting
estimates and related disclosures made by manatement.

. Conclude on the appropriateness of management's use ofthe going concern basis of accounti t and,
based on the audlt evidence obtalned, whether a material uncertainty exists releted to events or
conditions that maycast signiricant doubt on the Company's abilityto continue as a going con.ern. tf
we conclude that a material uncertainty exists, we are required to draw attention in our aujitor,s
rcPort to the related disclosures in the lnd AS Financial Statements or, if such disclosurc.i are
lnadequate, to modify our opinion. Our conclusrons are bared on the audit evidence obtained up to
the date of our audho/s report. However, future events or conditions may cause the Comoany to
cease to continue as a goingconcern.

. Evaluate the overall pres€ntetion, structure and content ofthe tnd AS Financial StatenEnts, Includi g
the disclosures, and wirether the lnd AS Financial Statements repres€nt the underMng transectiona
and ev€nts in a mann€r that achieves fai, p,es€ntation.

We communicate with those charged with Bovernan@ regarding, amonE other matterr, the planned scope
and timing of the audit and sltnmcant audit findings, including any si8nificant deficiencies in internalconlrol
that we identify duriry our audit.

We also provide those charged with governance with a statement that we have complied with rer.vant
ethical requirements rcgardinS independence, and to communicate wrth them all relationships and othcr
matteE that may reasonably be thought to bear on our independence, and where applicable, reiateJ
safeguards.

FoT RA, HAR GOPAT &
Chartered AacountantS

FRN: OO2074N

uDtN- 22mlo8sAJRTAl.'l306

Place of Sitnature: AG.
Date: 26.05.2022
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"ANNEXURE B" TO THE INDEPENDENT AUDITOdS REPORT

Refefied to in paragraph l under the heading'Ref,ort on Other Legal & Regulatory Requirement' Liour
report bf even date to the INO AS Financial Statemen$ of the Company for the year ended 31st
Mardr,2022:

The Company has maintained proper records showinS full particulars, including
quantitative details and situation of fixed assets

b. The Fixed Assets have been physically verified bV the management in a phased
manner, design€d to cover all the items over a period of three years, which in our
opinion, is reasonable having regard to the size of the company and nature of its
business. Pursuant to the proEram, a portion of the fixed asset has been physically
verified by the management durinB the year and no material disarepancier b€tweer
the books records and the physical llxed ass€ts have been noticed.

c. No immovable property is held In the name of the company; hence thls clause is not
applicable.

d. The company has not revalued itr Prope.tv, Plant and Equipment (including Right of
Use assets) or intanSlble assets or both durlng the year.

e. No proceedings have been initlated or are pending against the company for holding
any benami property under the Benami TEnsactions (Prohibition) Ac! 1988("5 of
1988) and rules madethere under.

ii. There is no lnventory in the company, hence clause (iixal and (iixb) is not applir.ble

The Company has not made any investments in, provided any guarantee or secualty oa granted
any loans, secured ol unsecured to companies, firms, Limited Liability partnerships or other
parties covered in the Retister maintained under s€ction 189 of the Ac{. Accordiqly, the
provislons ofclaus€ 3 (iii) (a) to (0 ofthe Order are not applicable to the Company.

ln our opinion and acaoading to the information and explanations given to us, the company has
complied wlth the provirions of section 185 and 186 of the Companies Act, 2013 in respect of
loans, investments, Buarantees, and security,

The Company has not accepted anydeposits trom the publi. and hence the directives issued bV

the Reserve Bank of lndia and the provislons of Sectiont 73 lo 76 or any other relevant
provisions of th. Act and the Companies {Acceptance of Oepoiit) Rules,2015 wlth reSard to
the deposlti ac.epted from the public are not applicable.

We have broadly reviewed the Cost Records maintained by the company purstEnt to the
Companies (Cost Account Records) Rules,2014 ar amended and prescrib€d by the Cnntral
Government under sub-section (1)of Section lil8 oI the Act, and are of the opinion that prima

I

facie, the pre$ribed cost records have made and maintained

t,

t.



(a) According to information and explanations given to us and on the basis of our examination
of the book of account, and records, the Company has been tenerally regular in depositing
undisputed statutory dues including Goods & SeNice Tax, Provident Fund, Employees State
lnsurance, lnaome-Tax, Sales tax, Service Tax, outy of Customs, outy of Excise, Value added
Tax, CSS and any other statutory dues with the appropriate authorities and there ere no
arrears of outstanding statutory dues on the last day of the financial year conce:led
(31.O3.2022) for a period of more than sir mohths from the datethey b€came payable.

b) According to the infoamation and explanation given to us, there are no tax dues outstendin8
on account of dispute.

According to the records of the company examined by us and the informatlon and explanation
Slven to us:

{alThe C-ompany has not defaulted in the repayment ofterm loans to banls

(b)The company has not been declared wilfuldefauher bv any bank or financial institution or
SOVemment or any government authority.

(c) Funds rvere applied for the purpos€ for whlch the funds were obtained by the company

(d) The company has not taken any funds from any entity or person on a,:count of or to meet
the obligations of its subsidiaries, associates orioint ventures.

(e) The company ha, not Glsed any loans during the year on the pledge ot se.urities held in its
subsidiaries, joint ventures or assariate companies.

AccoadinS to the records ofthe company examined by us and the infohation and explanation
Biven to us:

(a) The company has not raised moneys rdised by way of initial publac offer or further public
offer (including debt instruments) a term loan. Hence the provisioni of ctause 3 lx) (a) of the
Order are not applicable to the company.

(b) The company has not made any preferential allotment or private placement of sharea cr
fully or partly convertible debentures during the year under review. Accordintly, the provisions

of Elause 3 (x) (b) of the Order are not appllcable to the Company and hence not commented
upon.

Based upon the audit procedures performcd and the information and explanations given h, the
management, we report that no fraud bv the company or on the company bv its omcers or
employees has been noticed or reported durint the year, therefore the provistons of clause 3
(xll(al(b) & (c) ofthe Ord€r are not applicable to the Company.

xi. The Company is not a Nidhi Company. Hence provisions ofclause 3(xiii) (a,b&c)of the Orde. are
not appliEable on the (ompany



xii

xIl

ln our opinion, all transactions with the related parties are in compliance with Section 177 and
188 of Companies Act,2013 and the details have been disclosed in the IND AS Financi:l
Statemants as requiaed bythe applicable accounting standard5.

Sased on ourexamination and the informatioh and explanations tiven to us:

(a) Internalaudit system is commensurate wlth the size and nature ofits business

(blWe have considered the internalaudit report duringthe course ofour audit

Based upon the audit procedures p€rformed and the information and explanations give.. bV

the management the company has not entered into any non-cash trdnsactions with directors
or persons connected wlth hlm. Accordlngly, the provisions ofclause 3 (xvlof the Oader are not
applicable to the Company.

(a) ln our opinion, the company is not required to be registered under section 45 tA of the
ReseNe Eank of lndia Act, 1934 and accodln8ly, the provislonr of clause 3 (xvl) ot the Order
are not applicable to the Company.

(b) Based on our examlnatlon and the intormatlon and explanationr given to us the company
has not conducted any Non-Banking Financial or Housing Finance activities wlthout a valid
Certlfcate of Reglstratlon (CoR) from the Reserve Bank of lndia as per the Reserve Bank of
lndia Act, 19:]4.

(c) The company is not a Core lnvestment Company (ClC) as defined in the retulations made by
the Reserve Bank of lndla, and accordin8lv, the provisions of clause 3 lxvi) (clof the Order are
not appllcableto the Company.

(d) The provisions ofclause 3 (xvi) (d) of the Order are not applicable to the Company

The company has not lncurred any (ash losses in the financial year and in the immediaiely
pre(eding financial year.

There has been not anv resignation of the statutory auditors during th€ year, and accordin8ly,

the provisions ofclause 3 (xviii) otthe Order are not applicable to the Company.

Accordint to the informatlon and explanation Biven to us and on the basis of the flnancial ratios,
ageint and expected dated of realisation of financial assets and payment oI financial liabilities,
other information accompanylng the financial statements, our knowledge of the Board of
oirectors and mana8ement plans and bas€d on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
unaenainly exists as on the date of the audit report that company is not capable of meetinB fu
liabilities exinint at the date of balance Eheet as and the when they fall due withln a period of
one yearfrorll the date of balance sheet.

We, however, state that this is not an assurance as to the future viab:lity of the company. We
further state that our reportin8 is based on the facts upto the date of the audit report ar i we
neitherSlve anyguarantee nor any assurance that all liabilities falling due within a period ofone
year f,om the balance sheet date, willget diich.Ged bythe company and when they falldue.

M"n



a) The company har not any unspent amount according to the compliances with second proviso

to sqb-section (5) of section 135 of the said Act and acco.din8ly the provlslo!"s of
clause 3 (xr) (a) ofthe Order are not applic.ble to the Company.

(b) The provisions of clause 3 (xr) (blofthe Order are not applicable to the Company

For RAI HAR GOPAI & CO.

Chartered

FRN: mm74ll

CA Gopal Xrlshan Gupta

Partner

M.No.081085
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"ANNEXURE c" TO THE INDCPENDENT AUDITOPS REPORT OF EVEN DATE ON THE IND AS
FINANCI.AL SIATEMEIYT OF PNC DELHI INDUSTRAL INFRA PRIVATE LIiI]TED

Rcpon on the lntcm.l FinanciEl Controls undcr Cl.us. (l) o, Sub.,section 3 of kion 143 of the
Companles Act, 2013 ('the Act')

we have Eudited the intemal financial controls over financial reporting of PNC Delhi lndusbial infra
Private Umited as of March 31, 2022 in coniunction wjth our audit ofthe tnd AS Ftnanciat Statements of
the Company for the year ended on thatdate.

Management's R€sponllblllty Ior lnte]nal Financial Controls

The ComFany's management is responsible for establithing and maintaining internal financial controls
based on there responslbllltles include the deslgn, lmplcmentation and maintenance of adequate
internal financial controls that were operdting effectively for ensurint the orderly and efficient
conduct of itr busine$, lncluding adherence to company's policies, the safe8uardlng of tts assets, the
prevention and detectlon of frauds and erors, the acauracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Acr, 2013.

AudttorC Reiponslblllty

Oua rerponsibillty ls to express an opinion on the Company's inteanalfinanclal controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
ot lntemel Finandal Controls Over Financial Reponin8 (the "Guidan e Note") and the Standards on
Audhin& issued by lC-Al and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of intemal financial controlt both applicable to an audit of
lntemal Financial Controls and, both issued by the tnstitute of Chartered Accountants of tndia. Those
Standards and the Guidance Note require that we aompiy with ethical requirements and plan:rnd
perform the audit to obtain reasonable assurance about whether adequate internalfinancial controls
over financial reportint was established and maintained and ifsuch controls operated effectively in all
material re5pects-

Our audit involves performing procedures to obtain audit evidence aboutthe adequacy of the intemal
flnancial controls system over financial reportlnt and their operating cffectiveness. Our audit of
internal financial controls over financial reportint included obtaining an understandlng of internal
flnancial rontroli over flnancial reporting, assessing the risk that a material weakness exists, and
testing and evaluatln8 the desi8n and operating effectiveness of internal control based on thc
assesred risk. The procedures selected depend on the audlto/s judgment, lncludlnt the assessmentot
the risks of materialmisstaternent ofthe IND AS FinancialStatements, whether due tofraud or error.

We believe that the audit evidence we ha\,e obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reponing,



Meanlnt ot lnte,nal Flnanclal Contrcls Over Financial Reponlng

A company's internal financial control over financial reponlng ls a process deslgned to provide
reasonable assurance reBardint the reliabllity of Iinancial reportint and the preparation of tND AS

Flnancial Statements for external pLrrpoes in accordance with generally accepted accounting
principles. A compeny's internal financial control over tinancial reporting includ€s thos€ policies and
paocedures that

(1) Pertai.r to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dlsposltlons ofthe assets ofthe company;

(2)Frovide reasonable assurance that transactions are recorded as necessaryto permit preparation of
IND AS Financial Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made onV in accordance with authorizatiorE of
mana8ement and dlrectors ofthe company; end

(3) Provide reasonable assurance regardint prevention or timely detection of unauthorized
acquisition, use, or dlsposltion ofthe company's assetl that could have a materialeffect on the IND AS
FinancialStatements.

lnhcrent limitatioB of lntemal Financl.l Cont.ols Ove, Flnanclal Reponlnt

Secause ofthe inherent limitations of internalfinancialcontrols over financial reportin& includintthe
posslbility of collurion oa improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financialcontrolovea flnancial reporting may become inadequate because ofchanges in conditions, or
that the degree of compliance with the pollcles or procedures may deteriorate.

Oplnion

ln our opinion, to the best of our information and accordint to the explanat-lons glven to us, the
Company has, ln all material respects, an adequate internal financial controls sFtem over fina4cial
reportinS and such lntcrnal financial controls over fihancial reporting were operating effectively as at
March 31,2022,

Fo, RAI HAn GOPAI & Co,

Chanered Accountants

FR : @074t{

Cl Gopal Krlshan Gupta

Pann€l

M. o,081O85
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978.91
7,379,91

71.15

1,O)7.72
1,560.5a

13.3r
2,316,53 455r,5'

2,1@.@
169.82
r71.@

686
L7.52

260.55

1,396.@
170.16
58.63

821
1001

130 51

2,721.47 2,2r3-5!

5
6

3

9
10

11

72
13

74
15

3!

t7.7
1)
13

19

161
20

t9,291.95 20,tBa.rl

?"4ry
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PNC Delhi lnduni.lhlra PdEte Limited
CIN:U452mDu011PIC222046
Staledcnt ol prollt.nd 16r for the yEarend.d Mar 31,2022

Mardr 31, 2022 March3l,202l
l Revenue f rom Op€rationr 2t

22
2,@3.50

551.78
1,145.63

328.48

tlt Tot.l lncome ( t+tt ) 4,155.27 3,tt4.lt

EmP ot€e be.efit expens€

Depr€cianon and amortiration expens€s

23
24
25

26

330.91
302.5,t

1.95

7,470.81

248.3r
513.95

6.42
1,607,15

Total Erpenses ltv) 2,062.21 2,175.24

ProflVltosl b.tor. tar llll-M

Pfi or vea. current r.x edjuetment
Prorn & {brr lorthe p€.iod (v.vr)

Other Colnprch.clv€ ln@m€
(i) lt€ms thatwillnot be reclarrified to profitorloss

' A.tuarial Gain and (losseron d.fined benefitplant
(ii) hcome tarrelatrn! toabove rtems

20

1,093.05

260.55
(18r.73)

(6.91)

717.87

130 s1
128.60

1,021.16

4_50
(1.17)

47E.7t

1-aE

{0.39)

tx Totel Comp.eh.Nlve ln@he forrh€ pcriod { vll+vrll} 1,024.a4 479.E5

Earniirp€requity share (for .ontin'r int op€lation)
(1) sasic & Diluted (in ?) 28 2.92 1.37

'

The accompanying notes form an integra pa rt ol the fina ncia I rtatements.(l to 3E)
ln Terms ot ou. repon ol eEn datE

M/s RaJ HarGop.lA comF.y
Chartered Ac@unt.dl3
FRN{O2O'4N

GO

On BehaFofthe Board

Al,a

e
i) DtN{:t49tt17t DrN{1207205

,.w\r.iro. oaros

Ddte:26-0t2022

^.ft'Y*-a.
Chhavi Ditft
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PflC Delhi lndustrialinfra Private Umhed
Clt{:U45200DUo11PTC2zzo45
Slatement of cash flow for the year ended as on M ztch 11,2022

ln l.rkh

Partlaulaas
Year Ended

March 31, 2022

Year Ended

Ma.ch 31,2O21

(40.74)

6.68
(181.77)

302.54
7.95

133s.94)

1,099.97 7r7.E7

(35.97)

6.98
(1ss.99)
513.95

5.82

/.142.49

858.69 930.15

(0.3s)

61.03
135.99

1,319.98
(124.85)

(13.73)

(308.0s)

54.70
(91s.90)

3,273.33
7aL7S
4135

2,235.73 3,897.34

40.74
(s,s36.68)
5,357.11

335.94
(7.83

36-97
(s,s36.98)
3,209.98

142.49
(9.s8t

1t9.29 12,157.121

(2,098.81)
(302.s4)

(1,894-81)
(s13.9s)

(2,im1351 12,&8.761

24.57 (668.S3)

831.46 1,505.39

837.86

Cash Flow from Operating Activities
Net Profit /lLoss) belore Tar & after €xceptional ltehs

Gain/Loss on fair valuation ofMutualFunds
Gain/Loss on sale ofMutual Funds

Oepreciation
Other non-operatinS lncome
Ope.atlng Profit / (1055) before worldng cepltalchantes

Adiunment ofChanses ln Worlint Capltal
lncrease/Decrease in trade payable
lncrease/Decrease in other curent tiabilities
lncrease/Decrease in Provlslons

hcrease/Decrease in Trade receivables
lncrease/oecrease in Non current assets

hcrease/Decrease in Current assets

cash Generated from/(used)from operating actlvhles (Al

Cash Flow from lnlestlnS Activities

lnvestments purchased

Sale of Mutualfunds
Other non-operating lncome
Purchareof FLed Asset

tlet cash ( us€d ln) / hom lnvesting activities lBl

Cash Flow from FlnanclnS Activities
RepaymentofTerm Loan5

Finaflce cost
Net cash I used inl/ f.om Elnanclng Activitles (c)

l{€t c:sh lncrease in .3sh & cash equivalents (A+B+c)

cash & Cash equivalents in be8inninB

cash & Cerh equivalents as at the end 852.53

B

c,

The accompanylng notes form an integral part of the financial statements-(1 to 38)

ln T€rms ofour report ofeven date
On Behalf of the Board

M/s Ra, Har Gopal& Company
Ch.rtered Accountants
tRN-{X}2074Il

l'-
Talluri Raghupati

Rao

Dlrector
DrN-01207205

Ill
CA Gopal xri.l6n GuptE '
Partner
M.No.081085

Manaaing Okeclor
DtN-O:t499171

c-r'lVl,
Date: 2m5-2022
Place: A€xa

Chhavl Olxit
Company Se(retary

Sa

E ft{.-
J-r*d
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Aptil l, ZO21

chanres durintthe year tuat
March11,2022

3,500.00 3,500.00

PNC Delhl tndunrlallnfia Private Llmtted
CIN:U452OODI20r1PTC222045
Statem€ni of.hanges ln equlty for the year ended Marcrl1L,2022

Ch.rteEd Accountant5
fR?{.002074

Shar€ ca

B. Other Equily

n8 notes [orm an inteSral part ofthe fin ancial sta temen ts 1 to 38)

ln Terms ofour report ol even date

M/s RaiBar Gopal& Company

<ln Lakh

On Behalf ofthe Bo.rd

({ in Lk

Managl Dkector
otN-03499171

a*.-
Talluri Raghupali Rao

DlreEtor
DtN{1207205

+

L

M,No.0a10E5

CAGopal
Partner

Dat€:
Place: A8ra

Gupta

Chhavi Dirh
Company Secretary

*9)
"3"wcFo

Reserves & SurplusPeniculart
Retalned earnlngs Total

Balance as al Aprlll,2021

Other Comprehensive lncom€

9,669.04
I,O27_16

3.33

9,559.04
t,021-16

3.33
Totalcomprehensive income for the Period L,024,44 I,O24.44

Balance as at March 31" 2022 10,593.52 10,593.52

h*



PNC Delhl r nd ustrtattnfra prtv.te Ltmtred
ctN t 452mouo11PIQ22046
2. Not€s ro financial stdtement as at and for the Far ended March 31,2022

1,Bask ol Preparation
-Ihe financial slatements complyin allmaterialaspects wirh lndian accounting srandards notifjed underse.l3j ofrhe companies
act 2013.(the act)lcompani6llndian account ng stand.rdlRutes, 2o1sl and othe. retevant provision of the act.
The linanoal statement upto yea. ended 31sr march 2019 were prepar€d in accordance wrth the accountrnt standards notified
under companies (accountint standard) Rures 2oo5(as amended) and other retevant provision oI the Act.
ftese financial statem ents are the fiEr fina ncial statements ofthe.ompany under tnd As

l(a)H irtorical cost conventior
rhese Fin ancial statementt have been preparedon a hiltoricalcost bans except for certain financiatassete & Liabititi6 mersured

Sitnifi .anl A..ounting Poli.iet

The comPanv has ben awarded th e ' Re'Developmen t and Management of Nareta rndust.iatA.ea in Dethi" and the col€cted
fee. to be retain€d and appropriate as perconcBsion arreement Dared 19_07.20t1wirh DSIOC_

2.Sitnificant A.countint poli.ies adopted bycompanyin preparation of flna nciat rrateme6ts

Property Plant & Equipment:

Underthe prevous lndian GAAP, prope.ty plantand equipment oth er ihan investmenr p.openy were carri€d in the batance sheet
on the basit of h6toricalcost. The compaoy has retarded thesame as deemed cost & presented rameyatues in Ind- Ascomptainr
financ'als after applyinE Para 05 ofAppendix o of tnd A5101(Fi6r tim€ adopnon of tnd AS).

Plant and equiPment are stated at cost, net of accumulated depre(aat on and accumulated impairment losses, if any. such cott
includes the cost of replacint part ol the plant and equipment and borowinB costs for tont-rerm consrruction projects if th€
recotnition critena are met. When significant parts of plant and equipment are required to be reptaced at intervats, rhe Group
depre.iates them tePa.ately based on thek spe.if,c usefll liv€.. Likewise, when a major 

'nspection 
is perform€d, its cost it

re$8nizd in th€ carryint amount ofthe Plant.nd equipment as a replacement if the r&otnition crite.ia are satisfied. Attother
repair and maintenance costs are recognDed in profit or toss as incurred. rhE present vatue of rhe erprted cost for the
decommissLoninS of an atset after its use is included in the cost ofthe rerpective asset if the re.oSnition cntefla for a provision are

Depreclatlon ls calculated on a str.ight.line basis ov€. the Etimared usetu ivE ofth€ asseB as fofiows:

Plant& Equipment-10 Y€ars (WOv Easis)

rurniture& fixturerl0 YeaR

Laboratory ln5truments 10 Yea.t

Office Eqlipnent- 5 Yeau

Ihe retidualvalues, usefullives and methods of depr€.iation of properry, plant and equipm€ntare reviewed at ea(h financiatyear
end and adjusted prosp€ctively, if appropriate.
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Financial I rnrum€nts
A financial instrument is any connaci that gives r e€ ro a financialasset ofone enriry and a financiat tiabitityo. equity inrtrument

hilial recolnition and measur€me6t
ror purposes ofsubsequent measurement, ftnanciatassers ar€ctas5ified in rhree catetories
li)F nancialAsset at amorrDed cost
lii)Financial Asset At rakValue through OCt
(i)FinancialAsrei at Fatvalue throuEh P&L

Flnanchl Ass€t at amortiz€d cost
A'FinancialArset'k measured ai rhe amoniued co5! it both the fottowint conditions are lrlet:
a) I}le astet is held within a busin€ss rnodel whose obiedive is to hotd assets for co e.ting contractuat ca3h ftows,

b) Con tractual terms of the asset give ri5e on specified dates to cash flows that are solerypayments of principatand rnteresr (Sppr)
on the principal amo unt outstandinB.

Afte. init almeasurement, such finantial assels a re subreq uently m eas u red at amortized cost usingthe€ffectiveinteresr rate(EtRi
method. Amortized cost is calc!lated bytaking into account any discount or premium on a(qukition and fees o..osrs that are an
integralpan ofthe ElR.Ihe EIR amortrration is nctuded in finance income in the profit or toss_

Flnanchl A5set at Fair yaluc thaough OCI

A 'Financial Asref is classified as ar the FvTOCt f borh of the fotlowint criteria are met;
a) I]le objective of the busrnets model i, achieved both by col6tins contractuat carh flows and seling the financiat

b)fteassel! contractu.lcEsh flows r€present SPPI. Financialasset inc uded within rh. FVIOCj catesoryare measu.ed inirraltyas
w€ll as at each reponing date at fair value Fa t value movements a re rEo6n ired n the othe I comp.ehensive income {oC t)

Flnanclal Asr€t at lair value throud P&L
rvrPL Is a retidual category for Frtranclal assets Any financial .sset, which does not meer rhe criteria for care8o.ilanon as at
amodired cost or as FVTOCI, is.lassified as et FWPL.
ln addition, the troup maY elect to desitnate a tinancial asset, which otherwk€ meets amonized cost or EVTOCT crireria, as at

However, su.h election is alowed on y ifdolnB so reducet orelminates a measurement or recotnition nconshrency (refered to
as'accounr n8 mishatch').

All equ ty inv€stments in scope of lnd 45 109 are m€asured at fair value. For equiry insrrum€nts, the company may make an
lrevo.able election to present in other comprehensve income subs€quent chantE in the fan vatue. The Company makes such
electron on an instrument by-inrtrument basis- rh€ classification is made on inrtral re.ognition and is irrevocabte tf the group
decides to clarsify an equity lnstrument at at FVIOCI, then all fair value chantes on the if,rtrumenL erctudint dividends, are
recognized in theOCl.

Derotnisition of Financial asset
A financial asset (or, where applicable, a part of a financia assei or part of a t.oup of simiar financiat asseB) is
primarily derccognized when:
> The rights to.eceive cash flowsfrom theasset have qphed, or
> The group has vansfe ed it' rithts to recelve cash flows from the asset or har asslmed an oblitation to pay the
rdeivedcash flows in tullwithout marerialdelay to athird party under a'pasrthrou8h'arran8ementi and either
(a)the company hastransfered subsrantially allrh€ rirk and rewardr of the ass€r, or
(b)the company har neither transferred nor rerained substantially allthe rhl(5 and reward5 ofthe asser, but has tranderred control

e

lmpairment ot financial assets
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^rtlY4 Y7



ln accordancewith lndA5109, thegroup appli€s expected cred t loss (EcL) model for meas u.ement and recotnition of impairmenr
loss on th€ followint financialassets and credrt risk exposurel
a) Financial assets that are debt insrruments, and are measured at amonized cost €.g., toans, debt secu tres, deposits, rade
receivables and bank balance
b)Flnancialassets that are debt instruments and are measured asat ryTOCt
c)Lease re.eivables under lnd AS 17
d)Trade receivabl€s orany conkactualright to receive cash o. anotherfinancialasserthat resuttfrom transactionsthat are
with in the scope of lnd aS 115 (.eferred to as tont.actualrevenue receivables'in th€se illustrative fina nciat starements )
e)Loan commitments which are not mearured as at FvrpL
f) tinanc al tuarant€e conkacts which are not measured as at ryTpL

Fo. retotnition of impairment loss financial assets and risk exposu.e, the Company determines that whether there has been a
significant increase in the credit r sk since initial reco6nit on. lfcredit risk has not inrreased significEnt y,1Z month ECL is used to
provid€ for impairment loss Howryer, if creditisk h as nc.eased sisnifica.tly, ifetime ECt is !sed. tf, in a rubsequent period, credit
qualityofthe instrument improves suchthat there is no lonEe.a siSnificant increase in credit risk 5ince initiat recotnirion, then rhe
entity reverts to recotnDing impEirment loss allowanc€ b.sed on 12 month ECL

Lifetime ECLarethe erpected cr€dit losses resultinEfrom allpossible default events overtheexpected life ofa financiat instru ment.

Einancial Liabilities
lnitial re€otnition and measurement
All financial liabilities are recognized initia ly at fak va ue and/ in the case of loair and borrowing5 and payabtes, net of directty
aft ributable transachon costs.

Subsequert M€asurement

Financial liabilities ar fan value through profit or loss
Financialliabilities at tairvalue through profitortoss include financizl habll ties held for rading and financialliabilities designated
upon initial recognition as at fairvalue through profit or loss. Financial liabilities areclassified as held for tradin6 ilthey are incurred
for the puryose of.epurchasinE in the nearterm. Gains orlosles o. iabiities heldfor tradingare recognDed in rhe profit orloss.

Finatrcial Liabllitles at Amortlred Cost
After initia I retogn ition, interest-bearing loans and borrowinErare rubsequently rneasured at amonized cost usinB the EtR method.
Gahs and losses are re.ognized in profit or lost when the liabllities ar€ derecognized as well as through the EIR amortkation
process. Amonized cost is calculated bytdking into account any discount or premium on acquisition and fees or costs that are an
intetGlpart ofthe ElR. Ih€ EIR amortization is included as finance corrs in the statement of profit and toss.

A financialliability is der€cognned when the obligaton Lrnder th€ liabiity is discharg€d or cancelled or erpires. when an existing
financial liability ir replaced by anoth€rfrom the same lender on substantialLy differe.t termr, or the terms of an existine liability
are substantially modified, such an exchange or modification is treated as the derecognition of the origiflal liEbility and the
recognition ofa new liability. fte difference in the resp€ctive carrying amounts is reco8nired in the statement of profit or loss.

Provirioni, Conting€nt liabllhles
Provhions are re.ogn zed whetrtheconrpanyhas a presentobligation (legal or construct,ve) asa resuhofa pastevent, it is probable

that anoutflow ofresources embodying economic bener ts willbe requted to settlethe ob igation and a re iabre estimatecan b€
made of the amount of the obligation,
The expense relatinS to a provision is presented in the staternent of profit and loss lf the effect of the time value of money 5

material, provisions are discounted usint a curent pr€-tax rate that refle€ts, wh€n appropriare, the risks specific to the liability,
When discountint is us€d, the ncrease in the provklon due to the palsage oftime is recognDed as afinancecost.

GOP
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A continFnt liability b d isclored in case of,
a present oblitation arising from past events, when it ir not probable that an ourflow of resou.ces will be requir€d to settle the
oblitatio.;
a prcsent obliSalion arising lrom past€vents, when no reliable Etimate is possibl€ j
a possible oblitation arising from past events, unless the probability of outflow of resources is remote

Provisions, contin8ent liabilities, contingent assets and commilmenG are reviewed at each balance ihe\et date

service Conc6sion Atr€€m€nt5
The Companyconstructs & upErade5 infrat$uclure (consrructron or upgradeservice, used to provide a publicservice and operates
and maintains that inirart.ucture (operation servlceslfor a spEified period of time.
Ihere arrangements may include hfrastructure used in apubhr to-private selvice concets'on arrantemenrfor itl entne useful ife.
UnderApp€ndix C to hd AS 115 - SeNice Concettion a.rantement5, rhese arrangeme.tr.re accountd for based on the nature
of the conrideration. The Financial arsa model is used to rhe extent that the ope.ator has an uncondilion.l contractual right to
receivecash or another financialasset from or at the di.ection of the Sranror for the construction seMces-
ln(omefrom theconression arangements earned underthe Financialasset modelconsins of the {i) fairvalu€ of theamount due
trom thegantor, which is deemedto belakval!eofth€ consrderation tranderred to acquirethe arret;
Any asset carned under concession agreements is dere(o8nized on dirpotalor when no future economic benefits are expected
from its future ureordisporal.

Revenue r€laled to sca :

Rev€nu€ relared to construction under a service concersion arrantement is recognted based on the stage of completion of the

Det€rmination oftanvalu6 of rrade re.eivabl6

Ite receivableis meaiu.ed initiallyatfarvalue.lt is subrequently measured at amortized cost, i e rhe amount initially re.ognized
plus the cum u lative inreresi on that amo!nt mrnus repayments.Ihe company has measurd the trade receivable at cost p us 15%

markup initially at ryTPLwhich are measured rub5equenllV at amorti.€d corl.

Revenu€ is rsognized to the e{ent that it is probable that the €aonomic b€nefit5 will llow and the revenue can be r€liably

measured, retardless ofwhen the payment is b€in6 made. Revenue is measured at lhe fair v€lueof the coosideration received or
rereivable, takinS into account contractu.lly defined terms of payment and ex(luding taxes or dutier collect€d on behalf of the

Ihecompany has re(osnized Finance lncome on th€outstandrnt balanceof rrade r*eivabls as a part of rsenuefrom operations

For atl debt insrruments measured either at amortized cosr or at fairvaluethrouth oth er com preh ensive ncome, interest income

is recorded using rhe effective inreren rate (tlR). EIR ls the rate that exactly discoonts the enimated future cash payments or
receipts overthe expected lileof the financial iistru ment or ashorter pe.ld, where appropriate/ to the grors carrying amount of
the financial asset or to the amo(ized cost of a fjnan6ial habiliiy. when calculatint the effective int€rest rate, the company

esrimates the €xpected cash flows byconslderinS all the contractual terms of th€ f nancralrnstrument (for example, prepaymeit,

extension, calland similar oprlons) but does not considerthe €rpected (redit lossei. lnte16t income is included in finance income

inthestatement of profitand lott.

j
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Cuiient 
'ncome 

tax assets and Labiliti€s ar€ measured at th€ amount erpeded to b€ re@ve.ed from or paid to the raxation
authorili€s The t rates and tax laws used to compute the amount are rhose that are enacred or sub6tantivety ena.ted, at the
reportint date in the counkies where th€ Group op€ratB and generatet taxable incom€. currenr income tax relating io items
re(olniled outside profit or loss is rerognDed outside profh o.loss (either in other com pr€hensive income o. in equiry). cur€nt
tax itemt are re.ognrzed in corr€lation to the underlyint transacrion either in OCr or di.ertly in equity. Mana8ement periodicaly
€valuater Positiont talen in the tax returns with rBpect to situations in which applicabte tar reEutations are subject ro
interpr€tationandestablirhes provisiolswhe.eapproprlare.

D€lE..ad Tar
Def€rred iax is provided using the liability method on temporary differences between the tax bases of assets !nd tiabitities and
thelr caftyint amounts for financial reportlng purposes at the reporting date. Tte carrying amoLrnr of deferred tar assets k
reviewed at each repo(ing date E nd reduced to the extent that it G no lonter probabl€ that sufficient taxable prof t wilt be ava itabte
to allow allo. pan of the d€fered tax as3etto be utili.ed. unre(ognized delered tat ass€rs are re-assessed at each report nB dare
and ar€ reco8nhed to the extent that it has become probable that lulure taxable profits witt attow the deferred tax astet ro be

Deferred iax astets and liabilitie5 are measur€d atthe tax rates thar are expsted ro apply in rheyear when the asset is reahzed or
the liabilitY ir tett ed, bat€d on tat rates {and tar laws)that have been enacted or substanttvety ena.ted at the repon,ng date
Defered tax relatingto itemt re.ognized outside profit or loss is recogn,red outside profit or loss {either in orher comprehenrive
in.ome or in equity). Deferred tar items a.e r$ognized in correlation ro the underlying transaction either in octor di.€.fly in

DefEred td ass€ts and defe ed tax liabilities are offset if a legally enforceable rithr exists to ser off curcnt tax assets aga'nrt
currenrtat liabilities and rhe deferred taxes relatetothe rame taxable entityand the same taxarion .uthority.
Iax b€nelits acquired as part of a business combination, but not ralisfyint the cdre.ia for separate reco8nition ar that date, are
recotnl!ed subsequently if new information about facts and cncumrtances change. Acquired deferred tax benefitr recotnired
within the measuremeni period r€duce gddwill r€lated to that acquisirio. if they result hom new information obrained about
facts and circumstances existing at the acquisition dat€. lf the canylnB amount of toodwill is zero, any remaining defened tar
benefits are reco8n ked in OCI/ capital reseNe depending on the princip e erplained fo r bargain purchase gains. Al othcr acquired
ra! benefitr reallled are re(ognired ir prolir o.losr

SalEi/ value addd taxes pald on a.qulsltlon ofassets or or ltrcurrlnt €rpenret

When the tax incured on a purchas€ of assets or services is not recoverable from rhe taxation autho.ity, in which case, rhe tax
paid is recognized as part of the cost of acquisition ofthe asset o. as part of the expense item, ar applicabl€. when rec€ivabtes and
payables are stated wlth the amount oftax inc uded- The net amount of rrx recoverabl€ fiom, or payableto, the taration authoriry
is included as part of rseivablei orpayabler in th€ balance rheer.

Eorowi.g€ost5 directly attributable to the !cqurrition, construction or produc!ion ofan asset that necessarily rakes a!ubrtantial
period of time to tet ready for its inte.ded use are capitalized as pad of rhe cost ol the asser. ALI other borowin8 cois arc
erpensed in the period io whichthqoccur. Borowintcosts consrst ofinterEt and oth€rcoststhat an entity in.u.s in conne(tion
with the borow'nt of fuids. Borowing cost also includes exchante differences to the extent r€tarded as an adjustment ro the

C",
:,

F>D

"4



Prcvident Fund: Theconrribution to provident r!nd is in the nature of defined contriburion ptan. rhe company maker €onrr,bution
to ttatutory provident fund in a€cordance with the Employees Provident Fund and Miscellaneour provisions Act, 1952.The
conkibution paid or payable is re.otn'zed as an expense in the period in which reruicer are rendered

GratqltY lfunded): Gratuity is in the natureofdefined benefitplan. Thecost is determined using the projected unitcredit melhod
with actuarial valuation beint carried at cash at each Balance Shcet date by dn independent actuary. The rerlrement benefils
obltation recognized in the Balance Sheet represent the presenr value of defined benefit ob garion as adjusted for recognized
patt 5erui.e cott Aduarial gains and lotset are recoEn ked in full in the oth er com preh enri!€ income for the period i. w I tch they

all .mployee bene{its payable wholly within twelve monthr rendennt seruicB are clasrified as shod t€rm emptoyee benefitr.
Benefit5 such assalaries, wates, shon'term compensated absencei, pc.forma nce incentives erc., an d rhe expe.ted cost ofbonur,
e-x grana are re.ognized durinS the period in whi€h the employee rendeE relared seruice.

Payments to defined contributisn retirement benefit plans are reognired ar an erpense when emDtoyees have rendered rhe
seruice entitlinE them to the contrib!tion
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P llc Oelhi r.dunn. rniia Prrv.t Ltmhed
ot rtofl n.n.hl3r4.m.nt iorrh.y....nd.d M.r.h 31, 2022

u'EEd dir.rd G..d unLrt orh€n&. or.d
12,s91.56

12,59r.56

l{ot 5: Noc Curntlnd. B.lv.bln

floi. 3: Cudnr Iat. R@tEU.t

riror. 6 : ortlr ilon (umrr 
^jaB

Not.7: Cum.t Fi..Mal r.Esimnr

lnEn lnllulu.ltlndt
1,49933

A38re8are sool va ueofquored lnve{m.nB
&3re3ate malket vrluc of quoted inwslment5
Agrcgar. bek ya k olunquor.d N.nment
A$rcsar. rmount of ldpatrm.^t on E u. ol rn6tmenE

!,504 06 4,r53.41

s.cucd rnd CoEld.Ed Good
Und$ul.d Trade R€c.'Ebl6 Co6'de.ed good

undisput.d Irad. R..o'€br.5
Undspuied lrad. Ree'rbl€s . wh'ch h*. i8nfienr i.uea. 

'n 
credn mk

Undirpd€dlrrde R€cei€bl6 credil impaned
Dsrn€d TEd. A*eNabLr - co.ld€Ed good

Disput€d TBdc nft€EabLr '*hkh hde sEnilE.nl lncreaE incredil rit
Dspur€d I6de Reeiabl6 -.redtr 

'nprr.d

&.int ol I6d. ieivabbr

Undkput€d IEd€ i@ieabh! - Conad.cd t@d
195.!a ,$,47

,95 !5

GO

i

^)-cf
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pNC Delhl ln lBrrl.li.fr. Prrrat€ Umh.d
nots b lln.n.l.l 3btd€ni for rh. y.er oded Mar6 a1, 2022

Aulhorlt€d
EquityShaes ol? r0l' each
3,sO,@,(ID {Previou5 Year 3,50,00,@1

Bsued.5uE dlb.d & F!.drv P.ld uo
tqurty share5 of { 10^ each
3,so,(D,@ (Previous Yea r 3,50,00,@O)

3,500ID 3,56.00
:t,50o.m 15OO.O0

3,5(I)_@ 3,s00 m
3,500.(b !,5ro.m

Balan..asatApril0l, 2021
Addr lssued duirng lhe year
Less: D.du.lioh5 dur nS the vear
B.l.nce.5.tM.r63r, 2022

3,50,00,0@ l,5o,oo,@

3,5o.mino 3,50,00.000

a R6oncili.rid ol number ol th.r6 ourst ndrna at th. b€dn.tn! .nrl.t rfi. end ot tt! rePonin! Far

b Detalli ofShareholdeB holdl

IlJb..h 31, ,0ll

3,50,@,C@ 3,50,00,0m

'ncluds lO Equ ly Sharer a,e held bynominee of PNC lnfraholdines Llmiled

c D.tail3ol Promor.r sher.hold.E holdlna

M.rch11,1022

PNC lnfi_aholding3 Umn€d 3,50,m,m0 3,50,@,0@
Per@nr.t. of tot.l 3h..6
PNc ln16holdinai Ljmit.d 10096

Per.edat€ dante durint the ye. r
PNC lnfraholdl^s Unhed

Th.re are no bo.us eharer/5ha.e issued fo. coniideration olherthan 65h and share bou8ht bacr inmedEre y precedhe FNe yea.e

Nore 13,1: This l! an ltem ofOthe.Comprehensire ln@me, recognised dted y in retained eamin8J

d Rkhts .nd rarrl.dod .tr!6.d ro .qu[y tlE.6
The almpany har only one cla$ ofequity lharer having a P3r Elue of ( 10 per sh.re. Each shareholder B eLigible lor one vole per rha.e
hed. rn oc any dividdd h proposed by th. Board ol oi.6roB th. sme E sub,e6 to the approElofthe shareholdeB h rhc en5uhg
Annu.l GeneEl Metin& e,.ept i. the 65e of lnte.im oividend. Tlere are renn(rons an*ned rc Equity shar$ in relation ro the teh
lan taken bY r he .om@nv.

Thi5 compris€ .ompanyl undhributed prollt afier laret

'(

9.669.04
1,021.16

331

9,189.13
,t74.15

110

Ba an< ourrtanJins at the beBi.ni.Eolthe year

Femea5uremenr ot post employment bene,it oblisation (8efer Note- 13 1)

l.l.ne outst.ndln..t th. .lote ot rhe E.r 10,693,52 9,669,04

on
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PNC Delhi lndustrialidra Private Limtted
Not6 to financi.lstatementlor tn.yerended March !1,2022

tlote 14 : Non Curenr BoEowht5

atur. ol seurity .nd terG of repaynenrs for long tsm borosin8r:,

Orl.n!.| Bznt ol Comherce

\- (B)TerEot Rep.yment

(i) 121 Unequal monthly insrallmenB .ommencing iiom D€cember 2013

s@red Long tam borowinB:

tess: Curent MaturityottongTe.m oebl (Reler Nqte No.17,1)
3,078.91
2,1@.00

4,911.72
r,896.00

9r8.91 4,071.r2

(i)Ftstchar8eonaltheCompany'simmovabreastets/movab€asseR{erceptp.otecrassets),irany,borhpreientandturure.

{ii) Fi6t charge ove.allrevenue and reeivables ofthe Compa.yS from rhe prcj€ct orotheREe.

{iii) Fitst charge orerthe rights, tille and interert of lhe Cohpanyis related tothe proF.t from atl contracrs, insurances, tien.es, in ro and
other a I preject aeremem.
(iv) Fk5t chaBe oErallthe banks aeount'otthe cohpany, the Escr*ac@unr includ,r8sub accountr.

(v)rtst char8e on allintangibles of the bo(Ner eve and except the proiecr assets.

(Vi)Pledge ofshares held by the pronoler and or any otherpecon agsreBanns b 5196.

il.

v
a0 rc( ur!
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PIC oelhl rdunri.linfE PriEte umrred
Nol6 to nn.nal.l neEment lorthey.arend.d M.rch 31,2@2

2022 2021

Provislon for Leave encashoent
15.53

2.Al
77.75 13.31

15.t JhortTem PuddoE

Note 1,: rr.de P.yabl.t

Not. 17,1 | Bomwings - Cuii.nt Maturity of tDng t rn Borowin8s

Not. 1a I Oth.r fi nan.ial liabiliti.3

ore 19: other clrem uebillrY

20?2 2021

169.81 170.16

l@.01 17o.16

Aeeing ol Trade p.y6bl6
2022 2027

5.13
L@,f6 770.76

169,89 170.15

c

7n22 2021

P.wirion for Leaw encashment
930
222

891
1,10

r1,52 10.01

2022 202r

Curent Maturities of Lons Term o€bt {retur note no 14) 2100,00 1,896.00
z.1m.m

2022 202t

EDployee setrefits payable

securirY Deposit payable

Relention Hold ot contracro6

29.94
15,32

127_@

27,O9

31,54

17:1.05 58.63

202.j2 2n21
6.86 8.21
6,86 8.21

2022 2027
Provi5ion forln@meTax 260.55 130.51

2A'.55 130.51

,)9!
Br
| ,.)



PNC Delhi hdurt iali.fra Private Limiled
Notes tofln.nchl st tement fd the ye.r ended March l!,2022

Note 21: Reve.u. Fron Operatids

Mach 37,2022 Mardr31,2021

Fimce hcome ol.nnllty recelvable

313.45
416,23
336.00
x!,87

1,505.93

312.88
428.18
309.76

56.91
1,671.87

2,503.50 2,7E5.5a

Nota 22: Oth.r ,n@D.

Ma.6 11,2!'22 Mardr 31, 2021

ProfiV(lo$) on red€mption of MdualFundr
Other non operanng income
Galn/(los!)on Fairvaluarioi of Mutual Funds

44.74
181.77
335.94

(6.68)

36.97
155.99

t42.49
(6.98)

551.78 32A,4A

Note 23: Employee Eeoefit Expenses

Contnbltion to providenl & otherfunds

20x2 Mar6 31,2021
316.07

13.33
1.51

234.65
12.45

1.21
3:Ir.91 24t-31

* lncludes a NIL Lakhs interesr on uns€cured loan taken from related party (Previour Vear < 114.94 Lath,

Note 25: Oepre.ladon and amorti2etlon

Mar.n 31, 2(J22 M.r.h 3r,2021
302,54 513.95
:t02.54 5!3.95

Mardr 31,2022 March 31,2011
Dep.eciaiion o. Tanrible Assets 7,95 6.82

7.99 6,82

\de 26: other trp.nt.s

March ll, 2022 Mrrch3l,2021
347,32

?0 56
777.U
87.75
0.67
r.92

11.43
0,84

44.ClO

142 72
46.84
79.24
o.7s

172,00
31.45

680.3r
80.99

1.16

3-42
9,21
1,85

46.00
152.25

32.28

0.75

Consumption ot 5tores and sparee

Other erpenr$-Conrract Prid

Postate and lelephone

Prinlint and stalioEry
CorDoBt€ soclal Rspo.Eibility '
Other operational e4enses
Hre charges ol Vehicles
Mls.elle.eo$ and General Expenser

1,6117,16\42O,At
GJC

rA ?2

l
l/u



PNC Delhi lnduskialinfra Private Llmited
Notes to fi nancial statement for th€ year end€d March 31,2022

Note 27 : Tar Expense

A5 at March 31,

2022
As at March 31,

202L

250 5s
,5.91

130.51

253.(A 130.51

(s8.33)

lt21.4Ol
129.54

(1.04)
(181.73) 128.50

(a) cur.enr tax
Current tax on profitforth€ year
Taxes for prior period
Total Current tax cxpense

(b) Deterred tax
Decrease (increase)rn deferred tax assets
(Decrease) increaseindefered taxtiabiliti€s
TotalDeferred T ( Expenses

71.9L 259.11

A.lncome T3r Ex

rs) Reconciliatlon oftaxexpens€ and accounting proft multiplied by tndia'sTar Bate:

As at March 31.
2022

Ar at March 31,

202L

1,093.06 737.87

260.55 205.27Tax at rndia n tax rate of 2s -17 % lF.Y.2O2O-21 29,L2%l
Tax effect ofexpenses that are not deductible in determining taxable profit

lncome tax ExemptunderS0 lA
(181.731

174.77)
128.60

Total tax €xpense5 as p€r profit and loss 71.91 259,11

Note 28: Earning Pershare

As at March 31,

2022
As at Ma.ch 31,

zo21
1,021.16

350 00
10@

478.75
350.00

10.00

Profit/iLoss) available to Equ iW Shareholders Kln Iakhs)

Particulars

(b) Weighted Average number ofEquityShares

Basi( and Dlluted Earnind b 2.92 1.37

in takhs

The Company operates in only one setment, namely "Maintenance & Operation of CEPI project" hence there are no reponable
setments under lnd45-108 'Segment RepodinE'. Hence, separate business segm ent information is not applicable.

Note 29: Operating Segment lnformation

Ihere is onlyone customerhavinS more than 10% of the totalrevenue.

GO

The Managing director of the company has been identifi€d as The Chief OperatinS Decision Maker {CODM). The Chief Operating

Decision Makeralso monitors the operatin8 results as one single seSm€nt forthe purpose ofmakinS decisions about resource allocation

and performance assessm€nt and hence, there are no additional discosures to be provided other than those already provided in the
fi n ancial statements.

\i,i 6)--
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PNC Delhi hdustrialinfra Private Llmlted
Notes to financlal statement for the year ended March 31,2022

Note 30 : Related party trangactions

(al Ust of related parties

(a) Parent Entity

Name As at
Mat.h 31,2022 March 31,2021

PNC lnfiaholdings LrmIed
lmmediate

Holding company
1W% 700%

PNC lnfratech Limited LJltimate Hoiding

lnterest

(B) Transactions between related partles
The following t.ansactions were carried out with the related parties in the ordina.ycourse ofbusiness.

1

2

ln La

lC) Balan.e Outstandinr during the year

the market in which the related party operates. All Outnanding balances will be settled in cash.

(d) Terms and Conditions

\.re transactions with the related parties are made on term equivalent to those that prevail in arm's length transactions,

The assessment is under taken each financial year through examining the financial position of the related party and in

u
8*'
\d

5r. No Nature oltransactlon
March 31,2022

As at
March 31,2021

Rem0neration

Sachin Paroliya

Chhavi Dixrt

Other
PNC lnfratech Limited 0.69

10.3

t.1z
10.54

1.32

Sr. No
Particulars March 31,2022

As at
March 31, 2021

I
PNC lnfratech timited
Othe.

PNC ln[ratech timited 0.69
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PNC Delhi rndunrlalinfra Privat€ Limhed
Not€s to financlal statem€nt as at and fortneyearended March 31,2022

Note 33 : Gpital Management
(a)Risl( Management
The p maryobjective of the company's CapitalManagement isro haximize the shareholder va tue and aho maintain an optimat
capital rtrucrure ro reduce cost of capital. ln order to manage the capitat structure, the conpany may adjurt the amount of
dividend paid ro shareholderr retu.n on capitalto shareho ders, islue new shares or selt assets to reducedebts.

TheCompany monitoE capita I on the basis oflollowinggea nB ratio,which is nerdebt divided by rorat ca pitat ptus debr

(i) Debt is defined as long-term and short-term borowings including curent matu.ilies (excludint derivatives)as descrabed in

(ii) Iotal eq uity (as shown in balance sheet) includes ksued ca pita I a nd all other equity reseruer.

lb) Loan covenants

ln order to achieve this overall objective, the GroLrpt capital mana8ement, amongst other rhings, aimr to enslre thar it meets
financialcovenants attached to the interest bearint loans and bonowinEs that define capital rtflrcr'ire requirements. Tittdate,
there has been no breach jn the financial covenats of interest bearing loans & borrowings rn the current perlod and in the

Nochangeswere madein the objeclives, policies or prccesres for ma naging capita I d unnt rhe Eurrent yeaE and previous yea6.

a-a

..1

:
F)

,tf

March 31,2022 Manh31,2021
Debt
cash & bank balances
Net Debt
TotalEquity
TotalEquity and Net Debt

3,078.91
852.53

2,216.38
74,193.52
16,409.90

4,973 72

837.36

4135.85
13,169,04
17,304.90

Net debtro debr and equity mtio (Gearing R.tiol 13.51% 23.9016



P C o.lti l.dusd.linfta Private U6lt d
Oli:(rat2qroL2ollPICUUaO5
raot6 to fiBEi.l iratsmeit lor dp ye.r .nd.d 6 M.En ! r, 2O2I

l|or. :|a o.blh ol Enrlove B.efit El!.n*t

rhedEcbsre requnedbytNoAl 19 Emptoyee BenefiG" are as undeF

The L'rbrlfiy for Employ.e g.aruiry i! der€rmined on Jcruairt vatuatrcn using prcje.t.d unn cr€dit nethod

F

2.\a

39.15

42.79

a_92

7.71

,0,6s

3).19

25.30

14.33

1.51

r3.'o

u.4o

a.t2
070

1,

2

3

1.

7

3.

5.

5.

E.

6.

a.

6.6a. l. deiEd be.ent oblt.tlon
Defl.en benefftobli8ation ar b€Binn ng or penod

.. (Garn)/ ro$on enrehehts

a. 8€nefil p.yrcnlr froh pl..
b, B€nern paFents trom emplole r
(. S.nbhstFymen& fr@ phn
dsenlenent paym.ntl ,iom €mployer

.. E le( ol changes in demogcphi. a$umptions
b. Eff.d ol.hanAetin finan.lal rslumplions
c Ettectof expenence adJustmenls

oefined benefitobli8ation at end ol period

Orn& in f.lr€lue of plan dct3
f.nv.lu€otplana5*tsatbeannin!olp. od

a. Total employer contr'bunon!
(i) tmpkrve. conributions
(ii) Ehploy€r dir€.r b{neltt p.ymenrs

{lll) EmFloyer dlrect *tuerent pavmentt
b Pa(icirantcontibutions
c Benelrt p.Yments kon pl.n a35et3

d. [enent pavmenB from Employ.r
e,senlem€nt paymenls fron plan asets
t5.nlement paym€nt5from ehp oy€r

a Rerurn on phn as*tr (excludii8 
'ntere 'n(ome)

trrvalue ofplan as*ts at end ol p€.iod

An@nt3 rBoghEed in the B.l.ne Sh..t
Mned b€nefft obliBation

N€t defined benefitl/ab'liw (aset)

39.15

19rr0

32 79
13-,ll)

u'9!.

,l

0-



4.92

8,92

7_13

-4.4,9
-l4a

-3 21
694

5.41

t.77

1,01

0.69

{,52
5.96

-3.21

4.69
l4a

-0.69

10-15

8,92
7.23 1.0r

10.15
-3.27

1,51

18.18
6.48

!.52

-5.41

9_62

-6,41
-0.52
-6 94
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