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INDEPENDENT AUDITOR'S REPORT

UDIN: 20087881AAAAEQS253

To the members of PNC Delhi Industrial Infra Private Limited
Report on the Audit of the IMD AS Financial Statements

Opinion

We have audited the IND AS Financial Statements of PNC Delhi Industrial Infra Private Limited (the
“company” ) , which comprises of IND A5 Balance Sheet as at 31° March 2020 , and the statement of Profit and
Loss Including statement of Other Comprehensive Income |, and statement of cash flows and Statement of
changes in Equity for the year then ended, and notes tothe IND AS Financial Statements summary of significant

accounting poficies and other explanatory infarmation,

In our oginion and to the best of our information and according to the explanations given to us, the aforesaid
IND A5 Financial statements give the Information reguired by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31, 20240, and the statement of Profit and Loss Including Statement of Cther
Comprehensive Income , and Statement of Cash Flows and Statement of Changes in Equity For the vear then
ended, and notes to the IND AS Financial Statements summary of significant accounting policies and other

explanatory Information.
Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further described in
the Auditor's Responsibility for The Audit of IND A5 Finandal 5tatements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the IND AS
Financial Statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfiled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we hawe obtalned s sufficient and appropriate to provide a
basis for our opinion.

Information Other than the IND AS Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the Director's report but does not include the IHD A5 Financlial Statements and our awditor's

report thereon,

Our opinion on the IND AS Financial Statements does not cover the other information and we do not
express any form of assurance conclusion therean.

In connection with our audit of the IND AS Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
IND AS Financial Statements or our knewledge obtalned in the audit or otherwise appears to be materially

misstated.
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If, based on the work we have performed, we conclude that there s a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for IND AS Financial Statements

The company’s Board of Directors is IMND AS Flnancial Statements for the matters stated in section of
13415) of the companies act , 2013 with respect to the preparation of these IND AS Financlal Staternents
that give a true and fair view of the financial position, financial performance, changes in equity and cash
flowss of the Company in accordance with the accounting principles generally accepted in India, including
the accounting Standards specified under section 133 of the Act This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for prﬂutmnting and detecting frawds and other Irregularities; selection
and application of appropriate accounting policles; making judgrments and estimates that are reasonable
and prudent; and design, implementation and maintenance of sdequate imternal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statement that give a true and falr view and are free
from material misstaternent, whether due to fraud or error,

In preparing the IND A5 Financial Statements, management i responsible for assessing the company’s
abllity to contlnue as goling concern, disclpsing, as applicable matters related to golng concern and using
the going concern basks of accounting unbess management either intends to Aquidate the Company or to
cease operations, or has no reallstic alternative but to do so.

Those Board of Directors are also responsible for oversesing the company’'s financlal reparting process.

Auditor's Responsibilities for Audit of IND AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the IND AS Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with 545 will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these IND AS Financial Statements.

We give in “Annexure A™ a detailed description of Auditor's respansibilities for Audit of the IND AS
Financial Statements.,

Report on Other Legal and Regulatory Requirements

1.  As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give In “Annexure B"
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.
2, As required by Section 143(3) of the Act, we report that:
a. ‘We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpeses of our audit.
1

b. In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

£. The Balance Shest, and the statement of Profit and Loss, and statement of cash flows for the
year then ended, notes to the IND A5 Finandial Statements, summary of significant accounting



policies and other explanatony information dealt with in this report are in agreement with the

books of accounts.

d. In owr opinion, the aforesaid IND AS Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with of the Companies (Indian
Accounting Standards) Rules, 2015

. On the basis of the written representations received from the directors as on March 31, 2020
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2020 from being appointed as a director in terms of Section 164 (1) of the Act.

f. With respect to the adequacy of the internal financial controds over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure C",

g. With respect to the other matters to be included in Awditor's Report in accordance with
Fule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our infarmation and according ta the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial positicn in its
IHD AS Financial Statements - Refer to note 3% to the [ND AS Financial Statements.

fl. the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.,

fl.  there were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For RMA & Assoclates LLP
Chartered Accountants
FRM: DO TERNSR006

Partner
M.Ho. 09 TEE1

Place of Signature; Agra
Date: 22-06-2020



ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE IND AS FINANCIAL
STATEMENTS OF PNC DELHI INDUSTRIAL INFRA PRIVATE LIMITED FOR THE YEAR EMDED MARCH 31,
2020

Auditor's Responsibilities for the Audit of the IND AS Financial Statements

As part of an audit in accordance with the Standards on Auditing {SAs) specified under Section 143(10)
of the Companmies Act, 2013, we exercise professional judoment and maintain professional skepticism
throughout the audit, 'l-'-l'e alsu
» |dentify and assess the risks of matemt risstatement of the IND AS Financlal Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and aobtain awdit evidence that is sufficient and appropriate to provide a basis for our opinion,
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collision, forgery, intentional omfssions,
misrepresentations, or the override of internal control.
« Ohtain an understanding of internal control refevant to the audit in order to design audit
procedures that are appropriate in the cincumstances.
+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,
# Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. I we conclude that a material uncertainty exists, we are required to draw
attention in owr awditor's report to the related disclosures in the IND AS Financial Statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report, However, future events or conditions
may cause the Company to cease to continue as a going conogm.
# Evaluakte the overall presentation, structure and content of the IND AS Financial Statements,
including the disclosures, and whether the IND AS Financial Statements represent the undertying
transactions and events in a manner that achleves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencles in
internal control that we identify during our ausdit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding Independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.,
For RMA & Associates LLP
Chartered Accountants
o FH:H OO0RTEN/NSD006 2

Fartner
M.Ho, 097881

Flace of Signature; Agra
Date; 22-D6-2020



ANNEXURE B TO INDEPENDENT AUDITOR'S REPORT OF EVEN DATE OM THE IMD AS FINANCIAL

STATEMENTS OF PNC DELHI INDUSTRIAL INFRA PRIVATE LIMITED FOR THE YEAR ENDED MARCH 31,
20320

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of our
repart of even date to the IND AS Financial Statements of the Company for the year ended 317
parch, 2020:

1)

a. The Company has maintained proper records showing full particulars, Including
quantitative details and situation of fixed assets.

b, The Fixed Assets have been physically verified by the management in a phased
manner, designed to cover all the items over a period of three years, which in our
opinion, is reasonable having regard to the size of the company and nature of Iis
business, Pursuant 1o the program, a portion of the fixed asset has been physically
verified by the management during the year and no material discrepancies between
the book’s records and the physical fixed assets have been noticed.

C.  Noimmovable property is held in the name of the company; hence this clause is not
applicable,

2] There is no Inventory in the company, hence clause 2{a) and 2{b) is not applicable.

3) The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liahility partnerships or other parties covered In the Register malntained under section 180
of the Act. Accordingly, the provisions of clause 3 (i) (a} to {c) of the Order are not applicable
to the Company.

41 Inour opinien and according to the information and explanations given to us, the company
has complied with the provisions of section 185 and 186 of the Companies Act, 2013 in

respect of loans, investments, guarantees, and security.

5} The Company has not accepted any deposits from the public and hence the directives issued
by the Reserve Bank of India and the pravisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to
the deposits
accepted from the public are not applicable.

a) As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, In respect of the activities
carried
on by the company,

71 According to information and explanations glven tous and on the basis of our examination of
the books of account, and records, the Company has been generally regular In depositing
undisputed statulory dues including Provident Fund, Employees State Insurance, Income-Tasx,
Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, C55 and any other
statutory dues with the appropriate authorities and there are no arrears of outstanding
statutory dues on the last day of the financial year concerned (31.03.2020) for a period of
more than six months from the date they became payable.

a. According to the information and explanation given to us, there are no tax dues
outstanding on account of dispute.

Bl Invour opinion and sccording 1o the information and explanations ghwen




has not defaulted in the repayment of dues to banks:

9) Based on the audit procedures perfarmed and information and explanations given to us by
the management, the company has not raised moneys raised by way of initial public offer or
further public offer (including debt instruments| a term loan. Hence the provisions of clause
3{ix} of the Order are not applicable to the company,

10] Based upon the audit procedures performed and the information and explanations glven by
the management, we report that no fraud by the Company or on the company by its officers
or employess has been noticed or reported during the yvear.

11) Based upon the audit procedures performed and the Information and explanations given by
the management, there was no managerial remuneration paid or provided in accordance with
the requisite approvals mandated by the provisions of section 197 read with Schedule V to
the Companies Act, Therefore clause 3{xi) is not applicabla.

12} The Company is not a Midhi Company. Hence this clause is not applicable on it.

13) Inour opinion, all transactions with the related parties are in compliance with section 177 and
188 of Companies Act, 2013 and the details have been disclosed in the IND AS Financial
Statements as required by the applicable accounting standards.

14) Based upon the audit procedures performed and the information and explanations given by
the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under review.
Accordingly, the provisions of clause 3 (xivp of the Order are not applicable to the Company

and hence not commented upon.

15} Based upon the audit procedures performed and the information and explanations given by
the management, the company has not entered into amy non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of the
COirder ara not applicabla to the Company,

16) In our opinion, the company is not required to be registered under section 45 A of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 {xvi} of the Order
are not applicable to the Company.,

For RMA B Associates LLP
Chartered Accountants
FRH; DDO9TEN/HS00062

CA Rahul Yashishth
Partner

M.No.09TEET

Place of Signatura: Agra
Date: 12-06-2020




ANMEXURE C TO INDEPEMDENT AUDITOR'S REPORT OF EVEN DATE ON THE IND AS FINAMCIAL
STATEMENTS OF PHC DELHI INDUSTRIAL INFRA PRIVATE LIWITED FOR THE YEAR ENDED MARCH 31,
2020

[Referred to in paragraph 1(f) under *Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors” Repart.]

Report on the Internal Financlal Controls under Clause (1) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of PHC Agra Industrial Infra
Private Limited as of March 31, 2020 in copjunction with our audit of the IND AS Financial Statements of
the Comipany for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company”'s management s responsible for establishing and maintaining internal financial controls
based on these responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the acouracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors” Responsibility

Our responsibility is to express an opinion on the Company’s intemal financial contrels over financial
reporting based on our audit. We conducted our awdit in accordance with the Guidance Hote on Audit
of Internal Financial Controls Over Financial Reporting (the "“Guidance Mote™) and the Standards on
Auditing, fesued by ICAI and deemed to be prescribed under section 143{10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both fssued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Mote require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
FE’EFEEIIE-

Our audit Involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal fimancial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstaternent of the IMD AS Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion an the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s intemal finencial control owver financial reporting 5 a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of IND AS
Financial Statements for external purposes in accordance with generally accepted accownting
principles. A companys internal financial control over financial reporting includes those policies and
procedures that R




{1} Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2} provide reasonable assurance that transactions are recorded as necessary to permit preparation of
IND AS Financial Staterments in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of

management and directors of the company; and

{3} Provide reasonable assurance regarding prevention or timely detection of unauthorzed acquisition,
use, or disposition of the company’s assets that could have a material effect on the IND AS Finandial

Statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of intérnal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
errar or fraud may occur and not be detected. Alse, projections of any evaluation of the intamal
finarcial controls over financlal reporting to future periods are subject to the risk that the intemal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may detericrate.

Opinion .

I our apinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2020,

For RMA & Associates LLP
Chartered Accountants
__I-'_FI:H: G009 TAN/NS00062

SOl \ o sl A the

i Rakiul Vashishth
Partner
M. Mo 097881

Place of Signature: Agra
Date: 22-06-2020



PG Delnl Industrialindra Privabe Lirited
CIN:UA52000L 201 1FTC 222000
Balande Sheet as at haech 31, 2020

{Amaunt in Lakha}
Particulars Makai AL at As at
March 31,2020 Merch 3, 2019
BSSETS
|E1 Mion = current ssets
{n] Property, pleat ard equipment 34 478G a0z
(b Fimanclal as5ets
i Trade recenvables 5 15 1891 16,973.37
Sub Tatal [Mon Current Assets) 15,802.77 17,013.61
|21 Current assets
|8l Fimamgiol assels
1l bmessiments B LEBTT.40
ity Teade recewables 7 2 rh 31 BEFLT
il Cash and eakh aguivalents a 150639 1857
it} Cribwer Finamclal Assoty 54 1751 aTE
[ap  Ouher current asses ji] 16451 q7.82
Suls Tartal {Curmint Asgels) 5,592.40 B,914.06
Total Assets | AB) 21,395.17 15.027.67
ECARTY AND LLABILITIES
EQILITY
lal - Equity shaene capital 11 150000 3,500,000
(B Ouher equity 12 F 18915 3,944.99
Suly Tetal {Eguity] 12 63918 7414.95
LIABALITRES
[1) Man - current Babdigies
lal Franclal abisics
{iy  Borrowings 13 4,373.53 B,651.34
(B Defared Tax Liabdiey 14 1,431.5% 1,750,585
|ch - Prowisions 15 AT 17.66
Sulbs Tertal {Nan Cusrraerl Liakslity] B,418.55 B,415.59
|21 Curienl Babaliries
[al Firanigial labities
ik Borrowings 16 - 760000
fif Trade payables 17 4TR TIES
il Other linancial Rabitieg 18 1, 7eE 1Y 236724
|b} Other current labilithes 19 110 3140
el Provesans 15.1 .54 511
[d} Current tax Bakdty an 25T 1561
Sub Totsl |Cerent Liskilitg 178744 10,093.09
Total Equity & Liabilities 21,3957 £5,8927.67

The accompanying notes farm oninkegral pact af the financial 18 emanis

In Terms af aur repeet of even dato

Far AfA & Assodiatdss LLP
Chamered Accountants
FRMN-000S TER MSOEEE

¢ZV AN

Lt Hahul Vashiskiha
Parcner
M. N, 097HEL

Date: 22.06_ 3020
Place:Aprs

Talburl Raghupatl

O Behall of the Boand

Chhawl Dizit

Company Secretany

hachin
(m ]



PHL Delthi industrialinfra Private Limited
CIN-UASH0DLI0TIFTCIE 2086
Statement of profit and loss for the Period ended on March 31, 2020

{amount in Lakhs)

Particulars Note Period ended on Feriod ended on
Wtarch 31, 2020 March 31, 2019
I |[Ravenus fram Operations 21 1851499 300601
Il |Dtheringome ! 12 &, 2E050 10011
]} Total Income [ 1= ) 9,212.49 F016.12
Iy |Ewmpenses
Employse benefit expanie i3 249,44 204.02
Finanie o 24 B44.50 1,653.39
Degraciation and amarization expensas 5 6.44 375
Other Expenses - 6 111554 106784
Total Expensces [1V) 3.215.93 1,929.02
¥ |Profitf{Loss) before tax (I1-1V] 5.995.56 B7.10
Wl |Tax expense
Current tax 20 1.047.72 LE. TG
Deferrad Lax 141 {320.68) B2.02
Prics year current tax edjustrment - £4.49
Wil |Prodit & (Loss) for the perlod {V-1) 5.269.52 [M6.58]
yill (Other Comprehansive Encome
(i) lteems that will not be reclaiified ta profit or loe
- Acturlal Gain and [losses) on deflned benefit plans 8.2 245
(] Income tax relating 1o sbove items [1.64) (0.70)
1% |[Totsd Comprehensive income for the period | Vil 527419 I:]’E..l]'l]
Earning per equily share (lor continuing eperation)
(1} Baskr & Ddured 18 15.06 (.22
The accompanying notes form an integral part of the financial statements
in Terms of gur report of oven date
On Behalf of the Board
For Rivia & Associates LLP
Chartered Actountants
FRN-D00S7EN /N500062 Qm»f
B Y Tallur Raghispati :
@l Lo )
€A Aabul Vashishtha Director Director
Farinar DAM-0120720% DIN-03499171
Mo, (97881
> '
L - ? B'r‘-gf
Date: 22.06.2020 Chkhavi Dixit Sachin Pa B
PMace:fgra Company Secretary CFO



PMC Deitd industrialisfra Private Limited

CINUAS 0L 1 PTCXXI0LE
Statement of cash Bow far the vear ended a3 on March 31, 2030
{Amaurt in Lakhs)
Waar Ervtlidd Yieas Encid
Particulary March 31,2030 March 31,2015
& |Cash Flow From Operating Activities
Met Profit /[Loss) bedore Tax & after euceptional tems 5.9096.56 A7.10
Adjuistmant for:
Hudd Y Lass]: -
InlEres] recered {20360 (ERET]
Gairy'Loss an far valuation of Mutual Funds {35.54) -
G Loy an gale of Miutusl Fangs ﬂlﬂli =
Firamce cosl #4450 1,653.39
Deareciation Bl 175
CITher nor-oEsating Incoms (5,008 51]|
dther non-cath Bems = 17500
Dparating Predit [ (Loss ) belane working capital changes SHT.00 1.654.73
Adjustment fo Changes in Waorking Capital
nirense/ e rease in brade paysble {557 2581
WncreasefDecrease in other carrent Uabiities [1,662.09) 620,19
mrreaeDecreasa in Prouisioa E.20 3.21
leeraday Daciene in Trsde resisable 165877 [707.903)
IncrenieDecraass i Cuererd 355ty (125,723 5,27
Cash Generated from{used) from oparating activitles & R68.50 1,509,331
Rirac] Tawes 2aad
Cash Generated fromy{used) from operating activities (&) &.B69.80 1,509.31
b |Cash Flow frem investing Acthities
Indaresa recalvnd 4 .ED 10.1%
|t FeALs pufchasaed [2.802.83) -
Sale af Mutual funds 1.1H2.83
Dkl nan-gperating Inpome 5.098.5E -
Purchase of Fxid Assel (897} 2348
Met Cash | umed in) / from Imvesting Activitles (2] 4,574,314 113.35)
C. |Cash Flaw fram Financing Activities
Bepavment of Terrn Loass [9.T78.81) | 27600
Loan ralsad - 00040
Finance coat [Ead.50) | 165530}
Peet Cash [ used inj /f froem Financing Activities {C) {10,173.31) |1,873.339)
Mt Cash Inorease in cash & Cash eguivalents (A+B+C) 153063 GB.57
Cash B Cash equivaents in heglnsing 185.76 115.15
Cash B Cach pguivalents as af the end 1,%05.39 1E5.76
The accompanying nedes Borm an integral paet of the inencal statemers
I Terms of aur report of even date ‘Ovi Behalf of the Board
For Rivia, & Associates LLP
Chrtered Accoantants
FAM. m,rm

@;;E:J Goades

Al No. 037881

Date:I2.06.2020
Fiaca: Agra




PMC Delbi Industrizlinfra Private Limited
CIn:U452000L201 1 PTCE 22046
Statement of changes in equity for the year ended as on March 31, 2020

A, Equity Share Capital [Amount in Lakhs)
A al Changes during the year A at
April 1, 2019 March 31, 2020

3,500.00 3,.500.00

B. Other Eguity
(Amount In Lakhs)
Particulars Resorves & Surplus
Retained earnings Total
Balance as at Apell 1, 2019 3.5914.99 3,914.99
Profit for the year C,265.53 £, 260.53
Other Comprehensive Income 4.67 447
Tatal comprehensive income for the Period 5274.19 5.274.19
Balance as at March 31, 2020 0,189.18 9,180.18
The accompanying nates form an Integral part of the financial statements
In Terms of our report of even date
On Behalf of the Board

For RE4A & Ascociates LLP
Chartered Accountants

CA Rahul Yashishtha
Fartnar
M. MNo. 09TEEL

Date:22.06.2020
Place: Agra

Tallurl Raghupatl Rao

(s

sh lain

Cérector nag Director
DIN-012072305 DIM-03493171
oyl :
Chhayvi Dixit Sachk Pa 3
Company Secretary CFO




FMC Delhi Industrialinfra Private Limited
CIN U45I000LE01IPTCZ 22046
2. Motes 1o financial statement s at and for the year ended March 31, 2020

Significant Accounting Polickes

Company Cwvorview:
The company has Been awarded the "Re-Development and Management of Marela Industrial Area in Delhi® and the collected fee:
o e retained and appropriate as per concession agreement Dated 19072011 with DSIDC,

1.Basls of Preparation

The financial statemaents comply in all materiad aspects with Indlan accounting standards notified under sec 133 of the companies
act 2013 (the Act J[Companles{indlan accounting stamcdard]Rules, 2015] and other relevant provision of the act
The financial sLatEmsnt upta wear ended 31s0 march 2019 were prepared in accordance with the accounting standards nogified
under companies (accounting  standard} Aukes  2006(as amended) and other relevant peowision of the Ao
These financial statements are the first financial statements of the company under Ind A5,

LlalHistorical Cost convention

These Financial siaternents have been prepared on a historical cost basis extept for Certain financial assets & Liabilities measured
a% Tair wvalue,

2.significant Accounting policies adopted by company in preparation of financlal statements

Property Plant & Equipment:

Urider the previows Indian GAAR, property plant and equipment othar than investment property were carried in the balance sheet
an thi basis of historical cost. The company hes regarded the same a5 deamed cost & presented same values in Ind- AS complaint
finenciat after applying Para D5 of Appendiz O of nd 4% 104 (First time adoption of Ind 45),

Plant and eguipment are stated @ oost, net of accumulated depreciation and accumulated impairment losses, iF any. Such cost
includes the cost of replacing part 'of the plant and eguipment and borrowing costs for long-term construction projects if the
recognition criteris ere met, When significant parts of plant and equipment are required to be replaced st interals, the Group
deprecistes them soparately based on their specific useful lives, Likewlse, when a major inspection & performed, its cost s
recognizad in the carryving amount of the plant and equiprent as & replacement if the recognition criteria are satishied. All other
resdir and maintenance costs a'e recognized in profit or loss as incurred. The present value of the axpected cost for the
gecommissagning of an asset after its use &5 Included in the cost of the respective asset H the recognitien criteria for & provision
are et

Depreciathon is caboulated on a straight-line basis over the estimated wseful lives of the assets as folbows:

Mart & Equipment-10 Years | WOV Basls)
Furniture & Fistures-10 Years

Wehicles- B Years

Laboratery Imstruments-10 Years

Office Eguipment- 5 Years

Compulers- 3 Yeard

The residual values, useful lives and methads of depreciation of property, plant and eguipment are reviewed at each financial year

end &l adjusted prospectively, il appropriate,
|: | fy ?




Fimancial Instruments '
A fingncial instrement ks any conteact that ghves rse oo a financial asset of one entlty and & financlsl kabiity or equity Instrument
af anather entity

initial recognition and measurerment

For purposes of subseguent measurement, fingncial assets are classified in three catepories:
{I] Financial Asset &t gmortized cost

{iijFinancial Asset At Fair Value through OC|

(li|Fimancial Azser at Fair valwe through PEL

Financial Asset at amortized cost

A CFinancial Aaset’ B mesiured at the amortized cozt if bath the fallowing conditions are met:

i) The asset is held within a business model whose oblective k5 to hold asets for collecting contractuad cash flews,
and

b Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and Interast [59P1]
an the principal amowent outstanding.

After Initlal measurement, such financlel assets are subsequently measured at amortized cost using the effective interest rate
(EIR) methad. Amortived cost s calculated by taking into account any discownt or premium on sogusition and fees or costs that
are an Integral part of the EIR. Tha EIR amortization is Included in finance income in the profit or loss,

Financial Asset at Fair waloe through OCIH

A ‘Flnancial Asset’ s classified as at the FYTOCH If both of the fellowing criteria are met

a]l The objective of the umingss model & achioved both by collecting contractual cash fiows and selling the financial
assess, and

b The asset’'s contraciual cash Mows regwresent SPPLFinancial Assel mcleded within the AVTOC category are measured initisly as
well as ot pach reporting date ot fair value, Falr value mevements are recognized in the other comprehensive Income [GC))

Financial Asset at fair Value through PEL

FUTPL Is 8 residual category for Finenckal Assers. Any financial asset, which doss net meet the ertedis lar categorization as ot
armrtized cost or a4 FYTOCL, B classified a5 21 FYTPL.

in agdition, the group may elect to designate a Financlal asset, which otherwlse meets amortized cost or FYTOCI criterla, as at
FWTPL.

Howmver, such glection is allpwed only H doing so reduces or eliminates a measwrement ar recognition inconsistency [referred o
a8 "Booouwnting rnismatch’),

Equity Instruments

Al pquily investments in sCope of Ind A5 109 are measured at fair value.  For eguity instrumants, the company may mako an
irreyocatle election to present In other comprefensive income sullsequent changes in the fasr value The Company makes such
eBClion an an nstrumant bBy-instrurment basis, The classification i made on initial recognition and is irrevocable § the group
decides to classify @ eguity Instrument a5 at FVTOC, then all fair value changes on the instrument, escluding dividends, are
recognized in the OCK,

Deragnisition of Financial asset

A ficancial asset {or, where spplicee. a part of a financial asset or pert of & group of similar financlal assets) s
prirnarily derecognized when:

= The rights 1o receive cash flows from the asset have expired, of

* The group has transferred its rights to receive cash flows from the asset or has asswned an obligation to pay the
received cash flows In full withous materia! defay to a third party under & ‘pass-through' arrangement; and either

[a) the Company has transfarred substantially afl the risks and rewards of the asset, or

[&] the Company has neither tranifecred nor retained substantially all the risks and rewards of the asset, but has transferred
rontral of the astat

Impakrmeant of financlal assets

In accordance with ind A5 109, the group appies expected credit loss (ECL) moded for meaturement and recogrition of

Q-}}E;-_.r"ﬂ-l'




irmpairment kuss an the following financial assets and credil risk exposure;

a} Financial assets that are debt instruments, and are measured ot amortized cost e.g., loans, debt securities,depasits, trade
receivables and bank balance

) Financial assats that are debt ingtrurments and are measured ag at FYTOC

] Lease recelvables under Ind &5 17

d} Trade receivables ar any contfacteal Fight 1o receive cash or another financlal asset that result from transactions that are within
the scope of ind A% 115 [referred to as “contractual revenue receivables’ in these (festrative financial statements)

&) Loan comenitrments which are not measured &s at FYTPL

] Financial guarantes contracts which are not messured 25 at FVTPL

For recognition of impairment loss financial assets and risk exposwre, the Company determines that whethers there has been a
slgnificant increase In the cradit risk since initial recognition. | cradit risk has not increased significanthy, 12-month ECL & wsed to
pronide far impairment loss. Howeeer, if eredit risk hag increased significamtly, lifetirme ECL & wsed. If, in a subsequent period,
credit quality of the instrument Improves such that there Is no longer a significant Increase in credit risk sinoe initial recognition,
then the enlily reverts [0 fEO0ERIZing impairment loss allowance basad on 12-month ECL

Lfetime ECL are the expecied credit losses resulting from all possible default events over the expected life of a finamciad
instrument

Fimangial Liabilities -

Initial recognition and measurement

All fimanciat liabilities are recognized initially at Fair vadue and, In the case of loans and borrowings and pavables, nat of directhy
attriburable transaction costs.

Subsequent Mossurameant

Fimancial llablltes at falr value through profit or loss

Fimancial liabilities at fair value through pnﬂi‘l ar lass include firancial Rabildties held for trading and fenancial liahilities degigriated
wepan initiz! recognition as at fair value theough profit or boss, Financlal labllities are classifled as held for trading IF they are
incwrred for the purpose of repurchasing in the near term. Gaing o« lnsses on liabilitses held far trading are recagnized in the profit
o loss.

Financial Liakilities at Amortized Cost

After initial recognitipn, interest-bearing lpans and borrowings are subseguently measured st amortized cost wsing the EiR
miethod. Gains and lesses are recognized in profit or loss when the lishiSties are derecognized as well as through the EIR
amortization process. Arnortized cost s caloulated by taking inte account any discownt or gremium on acguisition and fees or
costs that are an integral part of the EIB. Tha EIR amartization is included as finance cotts in the staterment -u-{pl'ﬁﬁt and bodg,

Fimancial guarantes
Derecognisition

A financial liabikry ts derecognized when the obligation under the llabdlity is discharged or cancelled or expires. When an axlsting
financial liability & replaced by another from the same lender on substantialty different terms, or the terms of an existing liability
are substantizlly modified, such an exchange or modification s treated as the derecognition of the originel lability and the
recognition of 8 new liability. The difference in the respective carfying amounts is recognized in the staterment of profit ar ks,

Provisions, Contingent liabilities

Prowisions are recognized when the comgary has a present obligation [legal or constructive] as a resuit of o past event, it &
probable that an outflow of resaurces embodying econormic benefits will be reguired to sertle the obligation and a rellabde
astimate can be made of the amount of the obligation

The expense relating to a provision (s presented In the staternent of profit and loss if the effect of the time value of monay is
material, provisions are discounted uSing & current pre-tax rate that reflects, when appropriate, the risks specific ta the liability.
‘Whan disogunting is used, the Increase In the provision due to the passage of time s recognized a a finance cost.




A cantingent Gability is disclosed in case of;

a present obligation arising from past events, when it is not probable that an outfiow of resources will be required to settle the
abiigation:

a presant abligation arising from past evants, when no reliable estimate is passible |

a possinle obligation arising from past events, unless the probahbility of outflow of resoerces is rernote

Prowmaons, contingent llabilities, contingent assets and commitments are resiewed st each belance shesat date

Service Concesshon Agreements

The Company constructs & upgrades infrastrocture |constrsction of upgrade services) wsed to provide a public service and
aperates and maintains that infrastructure {operation services] for a specified period of timae,

These arrangerments may include Infrastructure used In & public-to-private sendce concession arrengement for it entire useful
life.

Under &ppendix £ to ind AS 115% = Service Concession Arrangemarnts, these arrangemants ara accounied for basad on the nature
of the consideration. The Finencial aaet madel ls used to the estent that the operator kas an uncondition sl cantractusl rlight 1o
receiva cash or ancther financial aseet from or at the direction of the grantor for the constrisction services

Income from the concassion arrangements sarned under the Financial ascet model eansists of the (i) falr valuve of the amount due
from the grantor, which is deerned 1o be fair vabee of the consideration transferred (o acquire the asset;

Ay assel carfied under concession agreements is derecognized on disposal o when no future economic benefits are expected
frem its future use or disposal,

Resenue related to SCA :

Revenue relsted bo construction undsr & sendce concession arrengement i recopnized based on 1he stage of complation of the
wiork perionmied

Determination of falr values of trade recelvables

The receivabie is maasured initialhy at Fair value, it is subsaquently meamsered at amortized cost, (.8, the amount initially recognized
plus the cumulative interast on that amount minus repayments. The company has measured the rade receivable at cost plus 16%
marioun initially & FVTPL which are maasusied subssauently ot amortized cost.

Revenus recagnition

Apvonue is recognized to the sxtent that it i5 probable that the economic benefits will flow and the revenue can be reliably
measured, regardless of when the payment is baing made. Revenue ts measured at the fair value of the consideration recelved or
receivable, taking Into dcoount contréctually defined terma of payment and excluding tases or duties collected on behsll af the
ECVETnmEnt,

The company has recognized Finance ircome on the outsianding balance of trade receivabies as a part of revenue from
aperalions.

Interest Incame

For gl debt Instruments measured elther at amartiyed cost or at falr value through other comgeehensive Income, Interest incoms
i4 racorded wing the effective interest rate (EIR]. EIR is the rate that exactly discounts the estimated future cash payments or
roceipts over the expected life of the financial instrument or a shorter period, where appropriate, to the grass carnging amount of
the financial 245e1 o 10 the amortized cost of & Mnancial liabdlity. When calculating the effective interest rate, the company
astimates the expected cash flows by considering all the contractual terms of the financla Instrement (fior examade, prepaymeni,
axtendgian, call and simdlar nptinn:] bt does not consider the expected oredit losyes. Interest income i included in finance incoms

In the staterment of profit and loss :'.
T




Current Income Tax

Current income tax assets and liabilities are messured at the smount axpected to be recovered fram or paid te the taxation
authorities. The tax rabes and tax laws used to compute the amount are those that are enacted or substantively enacted, at the
reporting date in the countries where the Group opérates and generastes taxable income. Current incame tax relsting to iters
recognized outside profit or loss is recognized outside profit or loss (either in other comprehansive income or in eguity), Current
tax items ane recognized In correfation to the underlying trarsaction efther in OO or directly In equety, Management periodicably
evaluales positions Laken i the [ax relurns with respect 1o situations in which applicable tax regulations are subject To
interpretation and establishes provisions where approgriate,

Deferred Tax

Deferred tax is prosided using the abilty method on temporary differences between the tax bases of asse=ts and liabilities ard
their carrying amoaunts for finandal reporting purposes 8t the reporting date. The carrying amount of deferred tax assets 5
raviawnd at oach reporting date and reduced to the pxtent that it is no longer probable that sufficient taxable profis will be
awvailable to allow all ar part of the deferred tax asset to be wtilized. Unrecognized deferred tas assats are re-assessed at each
reparting dite and are recognized to the extent that it has become probabile that future taxable profits will Miow the deferred Lax
st to be recovered,

Deferrad tax asiets and liabilities are measured at the tax rates that are expected 10 spody in the year when the asset i realized or
the llability 1= settled, based on tax rates (ang tad laws) that have been enacted or substantively enacted at the reporting date,
Deferrad tax relating to items recognized outdide profit or loss is recognized outside profit or loas (elther in other comprehensive
incoma or in equity|. Deferred tax ftems are recognized in correlation o the underlying transaction either in O or directhy in
ausly,

Dederred tax sidets and deferred tax labilities sre offser it o lagally enforceable right exicts 10 sat off current tax assers against
current ta labdities and the deferred takes relate to the same taxable entity and the same taxation authority,

Tax benefits acguired as part of a business combination, but not satisfying the criteria for seperate recognition at that date, are
recognized subseguently if new information about facts and circumstances change. Acauired deferred tax bensfits recognized
within the measprement period reduce goodwlll related to that acguisition F they result from new Informatkon obtained about
facts and circumstances sdisting at the scquisition date. I the carrying amount of goodwill i rero, sy remaining deferred tay
henefits are recagnized in OCI capital reserve depending on the principle explalned for bargaln purchase gains, All gther acquirad
rax benefits realized are recognized in profit or loss,

Sales) value added taxes pald on acquisition of assets or on Incurring expenses

Wihen the taw inourred an & purchase of assels or jervices js nod recoverable fram the taswation sutherity, in which cose, the tax
pasd is recognized as part of the cost of acquisition of the asset or as part of the expense item, as applicable- When receivables
and payablas are stated with the smaount of tex Included. Themnet amount of tax recaverable fram, af pavable to, the taxation
muithasity it included as part of receivables or payables in the balance shoiet,

Barrawing Costs

Borrowing oosts directly attributabde to the acquitition, construction or production ol an asiet that necessarily takes a substantial
peviod of time o gat ready for its intended wse are capitalived a5 part of the cost of the asset. All other bormowing oosts are
Enpensed in 1he peciod i which they occur. Bormowing costs consist al interest and othes costs thal an entity inces in connection
with the borrowing of funds, Borrowing cost also indledes exchange differences to the extent regarded as an adjustrment o the

borrawing casis.




Employee benefits

Provident Fund: The contribution to provident fund is in the nature of defined contribation plan. The Company makes
contribution to statulory provident fumd @ accordance with the Employess Provident Fuond and Miscellaneous Provisiond &t
1952, The centribution pald or payable is recognized as an expanse 0 the perbod in which services are rendered.

Gratuity (Funded): Gratuity is in the nature of defined benefit plan. The cost is determined wiing the projedted unit credit method
with actuarial valuation being carried at cash 2t each Balance Sheet date by an independent actuary, The retirement benefits
ohligation recognized in the Balance Sheet represent the present value of defined benefit obligation as adjusted for recogniped
past service cost. Actuarial gains and losses are recognized in full in the other comprehensive income for the pericd in which they
aceur

All employee bensfits payable wholdly within bwelve months rendering services are dassified as ahorl term employee benefits,
Benefits such as salarles, wages, short-term compensated absences, performance incentives etc., and the expected cost of bonus,
mx-gratia are recognized during the period in which the ermployes renders related sendce

Fayments to defined contributten retivement benefit plans are recognized as an espense when employess have rendered the

service entitling them to the caniribution. C
-




PRC Delhd industrialindra Privane Limined

Hetss 1o fimancial seatement for the year ended March 31, 2020

Nets 3: Praperty Plamt & Eauiprent

\Amaunt in Lakhs|

Partioalars Flant & eguipmom Im OHice sguipmont Wehicles Computers F":Il-:f'::ia Tovtad
Gross carrying walue
AT April 01, 2089 2454 1933 5.41 a4 028 ] 53.20
(Additean guarning tha year o3 - 041 - T . 8499
Disposal ¥ Adpastments
AL March 31, 2020 1457 19,33 5,83 1146 0.28 041 EL.17
Acourmulated Deprecistion
&t April 01, 2005 145 527 2.55 [.ES 0.76 [os 12,87
Addition durnng the year im2 1,84 1,08 .45 i ] D4 .44
Dispasal f Adjustmens
&t Barch 31, 20200 47 210 4.08 130 o.27 (s ) 19.591
Nt carvging vakioe as a1 March ii.ﬁ_ﬂ} 15,40 11.23 LTS 10.16 a.0o [ E ] 42 86
Note 4 intangible Asvets

[Amaun in Lakks)
Farticulars. ‘Wehzite Software Total
Gross carrying value
At April 01, 2009 04as .06 3.0
Addivion duaring the yaar . .
Diisposal § Adpustments =
At March 31, 2020 "&F] 306 .99
Amartistion
At Aprll 01, 2009 033 3.06 3,59
Addition during the year =
Disposal ' Acdjustimsnts - - -
&t March 21, 2020 Ga3 3.0 ER- ]
Net carrging walue as at March 31, 3020 = = =

ey ?'5 5!2?:
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PHC Delhi sdustrialinles Private Limited
Mabes bo Fingnclal wistement for the yesr ended March 31, 2020

Kaole 5 Ran-Loiren) Tratde recehvables

fAmount in Lakhs)

A5 A A at
Partizulars
i March 31,2000 | March 31, 2019
Uinpecirad considarsd ool waiksid olheia e aatae
Trade Hepenyabies 15,753,591 16,8973.27
Tadal 15, 75591 1657037
Moie B Carent Financial Invsetmant
{imsount In Lakhs)
Ay at Ay at
Pastirulars
Mlarehi 31, B0 March 11, 518
Brwmsbminl in Mutusl Fosd
KoLk Loay Duraton Fund LETT.)
Teaal 1LE£77.40 -
s at Hzat
Fartioaiars
M 11, 3530 Mk 31, 2019
Aggregate Bock Valie of guitad wasstmans 1,841 .83
SERTIEATE FEri] vaisd of quahid inveslmanty 1LET7.40
Argrepgeie book value of unguoted investments -
Aparegate amount of rgareant on waks Gl ieecimii
Poota T: Currgnd Tewds Raclevablay
[Amgied is Laki|
B wt Ag
Particlang
Karch 31, 2020 Miasth 31, 2015
Unsecured considered Good unless sharwsa stated
Trade Racstvalibe 1,236.31 BET1.T1
Total 2,226.30 867171
Note 8 1 Cash and Bank Sakances
|BeCash and cash oguivalias Amaunt in IJl:H]
Pamiculas P i
®arch 31, 2020 March 30, 2005
lisbinces with bank .19 el
Caez in Fand a4 an
Tarm Duipasi L2000 95 00
Tﬂhl: 1. 50439 1E5.76
Hobe 9: Dby Cument nanclal asss
fAsTeDuiTt in Lkhs)
!Pmuuuu A Aumh
March 31, B0 March 31, 2049
SecuTRy Decssi 17.681 &7R
Tosal 17.81 8.78
Mo 10 - Diphesr cUnment assels
[zt in Lakhs)
Mg at Az at
Fartiogiars
Pelgerchs 11, 3030 March 31, 2018
Adunfecis gt Than capial b arce
- Aghrwrce b nupplars 740 :
“[Mhary 175648 1t.29
BLCTLHN Intares on FOA E9.8S (N 4
5T input Tax Cregli T ih56
Total 164.51 47T.BX

Polod
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PRC Delhi indastrialinfra Prvate Limited
Hotes te financial statement for the year onded March 31, 2020

Mote 11: Share capital

{Amount n Lakhs}
Particulars As at March 31, 2020 o
March 31, 2018
Autharized
Equity Shares af T 100- each
T 50000000 | Previgus Yesr 3,50, 00,000) 3. 50000 1,500.00
5.500.00 3. 500,00
Insund Subscrhed & Fully Paid up
Equity Snares af T 10/ each
50,000,000 (Previaus Year 3,50,00,0000 3,500.00 1. 500,00
Total 3,500,100 3.500.00
Moo= 11.1
A Reconciation of number of shares putstanding a1 the beginning and &t the end of the reporting period:
Particulars Moz, Pos.
Balance as at April 01, 2019 5000000 550,000,000
Aod: Issund durng the peried E) -
Lesa:Deductmns = =
Balance as at March 31, 2020 350,00, D05 3,50,00.000
b Details of Shareholders holding more Than 5% in the company
s at
Particula
oo Asat March 31, 2020| March 31, 2019
o of Shares Mo af 3hares
[P8C lra hnll.'.irga Limited® 350, 04,000 350,000,000

“includes IO Equity Sharas are held Ty nominés of PRC Infra holdsgs Limited
€ Rights and restrictions attached to equity shanes

The Comparny has anfy one ciass of eguity sheres having .a par value of & 10 per |huru Each shareholder s eligdio for ane voqe per share
hadd, I case ary dividend is preposed by the Beard of Directors the same iz subject 1o the approval of the shanshoiders in the ensuing &nnual
Genaral Moeting, ancapt o the case of Interim Diidend, There are restriclions. aftached to Equity Shases in reletian to the term loan taloen by

the compary.

There are no benas shargsshare issieed for consideration ather than cash and share bouht back immediately preecedng Fhve PeaTs,

Nate §3: Oher Equity

{Armcaunt in Lakhs)
Ag At March 31, 2000 B At
PHtia— March 31, 2019

Reseree and Surplus
- Retained Earningi
Balarmte ourstarding a1 the baginning af the yesr 3914 9% 3,960,
Provfit Toor thia psiod 5 2EB 5] T6.58
Rermeasurement of post emaoloyment benefit obigation [Riefer Note= 11.1) 4.57 1.6%
Balenco outstanding a1 the close of the Perdod 9,185.18 391499

Mote 12,1 : This s anitem of Other Comarghensh Income, recagnised directly in resaired sarnings,

Qe

Retained Earmings
This comprise company's undistributed profit after tases.

)

9%




PR Delhi IndustriaBnfea Private Limiged
Mes (e financlal stavement for the year ended March 31, 2020

Mote 13 ; Non Current Borravwings

{Amount in Lakhs}
R st

Particulors Ax ak March 31, 2000| March 31, 2018
Lepured Long term borrowing:
Tarm Loans -Fram Oriental Bank OF Cosmerce E&52.53 3,1587.34
Lass: Currand Maturity af Llong Term Dabt (Refar Note No. 18] 1,6R0.00 1.536.00

Total 457253 B 55134

Matuire of secarity and terms of repayrents far long term berrowings:-

Orental Bank of Commaros
[A) Mature of security -

{1} Ferst champe on all the Comaamy's immavabie assets| movable gisets | except praject assets], if any, bath present and future.,
1} First charge over all revanue ard roceivablas of the Coenpany's from the project or athersise

(iiih First charge owesr the rights, il and interest of the Comparny’s refated 1o the project from all contracts, insurances, icences. inte and
ather all projec] agresmeant.
(v} First charge creer a8 ihe banks accounts ol ibe Campary, the Escrow account including sub accownts.

(v Firz1 charge on all intangibles of the barrower save and except the project assets
(W] Pledge of shares hald by the pramioter and ar any other person aggragating o 51%

(B} Terms of Repayrment
1) 121 wnagual manthly instaliments commencing froem Decamber 2013 Qﬂl‘;" ? U‘H‘BQ

o

b et




BN Delhi Indwstrialinfra Prevate Limited
Mistes to financial seatamsnt Tar this year andsd Masch 31, 2020

mote 14 Defiered Tax Liahiing
Thie halance comprise of differnce attributabie to:

[ Amipunt in Lakhi)
Ay @l s mt
Parthatare March 3, 2020 March 31, 2019
Fised Assirts [Tangibles | {55} 1043
Trade Heceivable 4,032.53 L RSB
Borrowsng 1.14 1.#7
irtangibie Assots {3,505 81 {3,519,25)
Empioyes Berfa (5T (7.1%)
|Hl|: Deffered Tax Liahlity/| Assots) 1,431.55 1,750.58
Mote 14.1 Movement of Deferned Tax
{Ampant in Lakhs)
Binueenent In Defarred Tax Liaklity Fixed disets Trade Recsivable Barrpwings Ernployes Benefit | intangibée Assats Total
Az at 01.04.2019 [T ET] L J60.63 1.7 711) (1,513.28) 1,750.58
Charged/|creditod
<ba O] - 11.64) - [1.6:4]
=ta prodit and kass 3z i E [1,237.10} [CLEO) 102 aiy.4a1 1307.40)
s wt 3108, 2020 ms;[ 4,032.5% 116 15..7!] (2,595.87]) 1431.55
{0




P Dalki lraliigtrialinfra Private Limibed
Hetes ba Frencial stabement for the yoar ended March 31, 2000

Forde 150 Lang Term Provisaang

(AUt in Lakha )

A5 ar March 34, Az 3
|""""“"’" : 2639 March 31, 3019
Prosiskon for Gratulby 11.72 153,43
Provision for Leawe encashmenl 2.35 4,21
[ Tatal 14.47 17.66
Piate 35.1: Skart Tere Prowissons |Amaumnt in Lakie
ol A ak March 31, A at
flers March 31, 3019
Prewigian Toe Gratuiry 646 &06
Provsion lor Leave encashimenl 148 145
[ Tatal 7.54 511
Motbe 18 : Shart berm borrowings | Bt I Lk )
By an March 31, Az at
|"'"H“"“ : 2020 March 31, 3019
Unsscured Loan
Fram Aelabed Party 7 GHLOD
Tatal Barrawings x 7.600.00
Mote 17; Trads Payables
[#rngunt in Lakks)
A @1 March 31, Axat
e 02 Miarch 31, 3019
Drue o REME parties | Refor Mobe 17.1 ] -
Diie to other than MESRE parties L7031 1163
Taral 47H.2L T2.63

Hote 17.1 -&% por avedalde regords there i ng suppliacy’service providers covened undss Micrg, Small Madivs EMerprise Develapmant Agt,
2004 In wlew of thés, informatian required o be dieclosed ufs 2F of the wmid &ct s pot glsan.

Mote 18: Other Current Financial Liablicies

|A.r|'rn1.l'|tlnl..ﬂiu'

Az at March 31, A at
PN FED Sdarch 31, 7019
Currens Maturities of Long Tarm Debt |refer note no 13) 1. 680,00 1.536.00
Emnployes Baredits pavabip 26.80 .56
Payalle 10 emgioyees Q.40 [aieal)
Expenses Payabie® - 778,24
Sacniity depoitts payalile B0.92 154
Total 1, 768.12 L.567.30
Mate 1% Other Curren Lability |Anrount in Ladkds )
As at March 31, gt
Farioudiany 200 Barch 31, 2015
Staduary dwes payahble 11.08 32,40
Total 11.00 1240
Mabe 20 - Current Taa Liabdty (Asiats ) [ At i Ladin )
A3 @t March 31, Ax at
Fmtiewors 202 March §1, 2019
TO5 ard Aduance Ta 107515 1.15
L#55: P ravision Bor Income Tax (104772 unml
Total {22.57] {15.81]

(Poded

ot 3 oty

A

SO



PR Dkl fndustriainla Privige Lessiled
Mates b Rranelal statamant lar U yiar ended March 31, 7000

Mpie 21: Ardenue From Dparatons

S AMmoin in Lakis)
Paricd etadid Misrch | Period endod Msch
Particulars 11, 2030 31, biid
CETF operation Revernie 3150 23L31
Naintenanoe Reverue 34,01 ARLE]
Watar [Fange Pursen o e W 16531
Bdilg el Afermul 4% QEE
The Bevessae Charges a4 BL73
Finance income on annd iy rmeosfsabls 1,B3241 154378
Taaal 1,951,559 005,01
Mote 21 Other ncome
|Arsourd i Lakkad
Pedod anded March | Pk arded Mach
T 11, 3038 11, 2018
NSt Froon Bank F.ED 11
Frofiuilass) on redemption of Matual Funds 155 -
#tar non-aparating income E ODd 53
o e e P Wl lioes F RMulud Fuosads 3555
Tonad] & 2B 50 (LR
Kot I5; Employes Benelit [apemay
jAmcunt i Lakis)
Parisd gt Mareh | Pariod andsd Maseh
Famiulars
L5, 20 11, poLy
Salanay ard wape 1545 180 2T
Coninhulion o provedent & other tends 12.53 1131
Stall wonilare eeperae L 141
Taaal 28984 040
Mohe 34; Finpece Cosi
A i Lkt
Paricd endad March | Paricd ended Maech
Fanulars
3L 2m0 3L IOLE
Frienest Cost" B0 1553 3%
Tdai .50 1A513H
Firciutes Ay L1404 fakive inderedt on urnesor o ko Cabes Moo refaled party. (Presous vear As 86354 Likha|
Nube 75; Depracissian and emorikation
|Amguni im Lakbay
- Paricd gradad March | Period anded Math
o 1L, Imo AL LR
Depraciatian on Targile Aot 544 i
Amorination of Other Intengibies
Total .l 1.7
Morne 26 Oy Exge e s
famount in Lakns)
Prigd ended Mands | Ferlod ended Slarch
it 1, 3000 31, W§
Fuwer & Fumi A5 Pl
Corsurmgaan of Srere @vd dpaves 4 &2 1E13
O En i SE=Consbeas Pai 1.342.3% 3537
Orher Eepenses fam juesae remial) 3013 18,5
Temaellng - Oxkery 053 174
Pinduge ang (eiephans a4y 1]
L e piiiim. 19.14 IS
Brinting and suatonany 152 13
Compmeate ocial Appensiyileg i 5
Othier aper slinsd apEnies 1ia.44 a1
He'E Changes of wefschs 2647 BE. 35
Esrellansous and General Emperdes &8:79 L% v
Aurrinr meynerabnnn 0.5 ory
Toral 211554 1 067.B8




BN Dedhl industrialenfra Private Limited
Motes to fimanclal statement for the wear ended March 31, 3020

Mote 27 : Tax [npense

A Income Tax Expendes [Ameount in Lakhs)
fis at March 31, Bg at
P ullars 3
i 2020 March 31, Z019
[a} Current tan
Currenl 13 o prodit for the pasiod 104772 16.76
Taxes 107 prige period * [
Total Current tay oupense 1.0a7.72 E1l.65
{b] Deferred tax
Destrease fincrease) in delérred tax 25518 13159.82) 5413
{Decrease) increase in delerred tay Liabilitgs (0uBE) (211}
Tatal Deffered Tax Expenses (320,68 BE.02
Tatal Incorme taa Experss TI7.04 163.67
{B} Reconciliation of tax oupense and accounting profit multiplied by India’s tax rate:
[Amoumnt n Lakha)
A5 60 March 31, AL a1
Particula
i 2020 March 31, 2019
Prafit bafore fax 5,996,568 &7.10
Tax &t Indiam tax rate of 29.12% (E.Y, 201E-19-31 20} 1,746,230 27.1%
Taags pald for arer years - E48.53
incame tax Exempt under 80-14 {1746.200) [&7.28)
Binimium Alternake tax paid 10ar 2 1676
Dfarrad Tas 1320u58) g2.02
Tatal tax expenies g per profit and loss 12704 163.67
Note 28 : Earming Per share
[Amount in Lakhs)
s At Margh 31, s an
Particulars
E 2020 March 31, 2019
o) PrafitfTlass] svsisble to Equity Shareholders {R4 in lakhks) L2052 176,56
b Weighted Average numher of Equity Shares 3%3.00 350,00
it ] Momimal value of Equity Shares {in Ag.} 10.00 10.00
id] Basicand Dduted Earnings Per Share [[ak/b) 15,08 (0.22)

Mote 29 : Operating Segment Infarmation

The Company aperates in only ors segment, namaly “Maintenance & Operation of CEPT project” hende there ara no repartable segments
uider Ind 45108 ‘Segmient Reparting’. Mence, separate business segment infarmaton i4 not applicable

The hanaging direcior of the company has been lentified as The Chiel Operating Degision Makar [CO0R), The Chiel Dperating Dacksion
Maker also moniors the operating resufis as one single segment for the purpase of making dedsions about resousce allocation and
performande gssesdmsant ared Bence, there are v additional cdisclosures 10 b providad gt than thoese afreatdy provided in the fingncial

Q#V deir

statements

fhere iz anly one oustomer kawving mare than 10%: of thetaotal revenue.

ot Lenls Alhe




PNC Delhi Industrialinfra Private Limited
Motes to financial statement for the year ended March 31, 2020

Mote 30 : Related party transactions

(A]  List of related parties
fa)] Parent Entity

Owenership Intarest

Mame Type As at March 31, As at
2020 March 31, 2019
PNC Infra haldings LUimited sl 100% 100%

Holding company

PHC Infratech Limitad

Ultimate Holding

18] Transactions batwean related partios

The following transactions were carried out with the related parties in the ordinary course of business.

{Amount In Lakhs)

As at March 31,

As Bt

sk Nature of transaction 2020 March 31, 200
1 Loan Recelwed
FNC infratech Lirmited - SO0u00
2 Loan Repakd
FHC Infratech Limited 60000
3 Interest on Unsecured Loan
FNC Infratech Lirmined 114,84 EL3. 34

|C ] Balance Qutstanding during the year

{armount in Lakhs)

i Az ab March 31, Bz at March 31,
Particulars 2020 2019
1 Short Term borrowing
FHC infratech Limited 760000
2 Interest Payable
PNC infratech Limited - Y#7.00

{d] Terms and Conditions

The transactions with the related parties are made on term equivalent to those that preyail i arm's lespth ransasctions

The assessment is under taken each financial year through examining the financial position of the related party and in tha

market In which tha related party operates. All Qutstanding balances will be settled in cash. Q{

f ot




AL Deinl midesirialalra Frivate Umiced
Mot o dnercisl shaierend as 08 ard for the year seded Saerk X5, 2005

Moie AL Fair Yol Pdessurmment

Finmmcial insrurmanis By cabagorg _ [Sermourt in Lakhy)
Paarih A it March 31, 2020 Ba at Mush 21, M5
fimecer iwed Cog FNTFL PO Aamorraed Cost FNTPL TGO
K1
ong Term [rase recevahieg 1a573.27 LE 57117
rmilifeg 1{.EL Em -
i Teiim craade recursabie 1IR3 TEHH
arad Bank; fatanoey 150620 18575
ot Firsarciad Bty M, rELH - - FO L] - -
Lisibilaes -
Tyrm foiroraings LE TR 1187
I'radin payailes 4™ - 161 - -
Tt Beymowings ¥, EOLIE
& Finangisl Lkl ey .12 E31.34
T Firws razkal Uiake Firbes THAES - 16,691,531 . .
{1 Fale alen Hismmchy

Thik atinn aeplaien T udgsnenls sl edimidle mids node b mmmg the Tan values of the Toencin ssiremgnts Bed ae messuned of amorbsid coat and for wiick Teinwaloed afe datledid n fnancal
kil T proside an ndaceion aboul Te bty of npuis used is detersining Toin vaboe, Be group B claaibed sy fnancat mgumenky imio three e prose iSed gnder i scpounging

ikardlareh.

Thee Spilgsving tahie arowides the tair waker mesummest hisrichy of Company's 25507 and lisbikthes, growged imio Level | oo Levet 3 38 described Beis ©

level 1 Qarpted [unaduebed] marken grice: in gcthee markiels or idemical paeets o Haldities,
Lemwel 1 Vslgrtion b= chakgues for which the owest Tsval inpie tag is sigrificans oo the tair aales mesniremoend |5 deacty o ind Pectly obsersahia
f=vel 1 Walustioen nechrigues o which She igrase s Peseel ingun That B gn o o e Falr salie Peei s urement 15 unol serdabie

[Amiinn i
Vair Value Meawrament ukng
? ' Signicant Sgnfzant
Parsiular m VI | st peimia el unnisssrstis
1. min
Active Petarkat mgaarts
[Lwwnd 1} [ Lowewl 2| [Liwwed 1]
Fidatcdal Adseth @ Ll It maaoied @ amactivid coit for which)
rwwluss are dheciosed ot Blarch 31, 1130
Fnancol dgsets
afe Aediedbies 1%, 753,51 5 T3]
Total 15.753.51 v 15,758.91 5
Firarial larbslaae
Currant Bomowings
- Borosarsgn (R ErES ] -
[RIET] -




[Amint b Lakha )
Fair Vaiue Moaszremaent ting
Hinfican SN
Parboulars ;-;1“:; Chuaistid gracs i b i ik il iRl
B Thee AaTRED gl Wipans
flewzl 11 | Limael 3} flewsl 3
A} Firmrcial Renets aned Dbl Bies mesyred st smortised cost for which
rwnlisn arg dieckrsed @t Mardh 11, 1019
Tl Fnaniial Azsets
Trade Aedewilde Lk R haTRIr
Tiseal 18573.17 - IE971.37 -
i Tirancad Luabditiay
CASmEr e ri Dt M
Bomasings HES1 3 B,G51 34
Ttal E)E51.59 - 65134 -

i Valuakian bechsiguan v s ditismete Fai valod

The Company mainisin: policies #nd rocedures o vales Snancw? msets o Rnarc sl Balalices utng the b and mos eksvam daie sealshle, The leir selues of e fnancial ssens

andl izhifties are included ot the smount thet would be receved ba sell o aset o pald bo trarefer & Fatilly @ an ordedy trarsscion hetwern marked parlicipants at the
meEasrEmEm date,

Thie Tolowing method ssd asurmston e ied o estma e i s

The Carrying smeniy of trede peyabies, shar berm hempwisgs, cemh sod cath eqeisalenis,onrent trade reoesshia, s ferm depoaiyreiestions, saperaes prgeble =i oe
eormriered U e their fEreslie | dus in their ghort f=m netere,

Longorm Toed-rate and varialie race receivailes | BOMTosangs ars eviiusted oy tha OHMDany Dasil of pardimefiers Sech 45 Imenen races, speoiic countey nik Neoes, ored i ik
widl orifver vish charenievistion For borrosing falr value i= dotermined by wdng the discosnted cish Tow [DCF) mstbod usng oot fate et el the inaser's BomSsving riba.
ek of nansperformance oo sha comnpany |5 corsidened 10 be issigrificant in vafuarion

The: fwir welos of trade recspables, secuniy depeaits and refentions se svaluried or pammeters such 35 inteet rale ged o rak faciors. Fak wilee s helng determansd By ising
the dtecourked cah Ape [DCF)

Fisancial asseis and Babd i mesassred o1 Wk wabe and the tarndng anooi 5 1he Tak valea




PR Delhi ndustrialindra Private Limited

Moies Lo Feramcial STanEenl & al and hor che yaar ended March 31, 2020

Baorie 33 @ FINRANCIAL mISH MANAGEMENT

Thad Compamy's prncipal inantsl laklnes, other than dermatived, fomperee borrowings, trade and obfes payables The mam porprse ol these Brancal listelibes o o ranaps inanges B7 15 Company's
arerationd T Companry prndpal finencial et mcleck Ingn | rade gnd olfer receiva bles; and cosf and shori-term deposits thed arose dirscty from fs gperations

The Company'sactivities are exposed 1o market risk, oredit risk and Hguidity rsk

. Marka sk

iAot risk isthe rick that The ter value or futune cash flows of a fimarcl saarument will flucmaane Bacause of Changes in Markol proes. Market prices comprss theoe typas of sk curency rate risk, inberest rate
rigk and ofher price risks, such a5 equily prce sk and Comenclly price sk, Financis instrgmengs affected by mmarked gk inchede Icans and Dorowings, deposils, inwesmaents, and derivatlee linandal

LTt

la} Inkeress rate risk

ITenes] rabe risk 19 the risk that the fair value or future oo flows of o fimanoal sstrument will fluctuate becadse of changes I market interest rates. I cder 1o optimine the Compamy's pOSHon sith regand 10
imteness income and inqerest experses and 1o manage the interest rabe rist, tresssy performs a cowgenhgnsha conpamtes interest rate risk management by balaecing the praparian of the fiwed rate and ficating

rate financial Insirumans in Its total poeticlio

(¥ The ewxposre of group borowings 1o inlerest rate changes ot the end of reporting perod o 25 lollows:

|Aimiezed in Lakhs)
LLE T Mg at
[
i Mlarch 30, P20 Mlarch 31, B9
wariabie rain Horowings 852,51 & LEF 34
Fsidd rati Browingi - ¥ B0 )
Tokal harrosings B/E52.53 15, 7ET.34
(i} A= 1 the end of FEpOITING period, Hhe comnaey fad the following wvanabln ate borrowings and NGt (310 Swa) Coniracts oubtanding:
- . - 31/03/2030 r 31/03/201%
Particyilicy Wieightied avirage Wiighted avrage
Edarast oty ) Balarew % il tolal loans Sabaront cale ) Balance % of intal loans
Term Ledan E,B5F 53 ].CI:IMI
[Met expasure to cash fiow enterest rate risk it 5251 100,00
[t} Sanatbmry
Pl Moss i sengilive Do g flowser Filerel expesss irom borowegs & 4 el of cfunges ininferest ratea
Fartisoulars Increase] Decreass in Basis Points Impact on Frofi belore Tax
Warch 31, 2020 #darch 31, 2018 March 21, 202G March 31, 3019
INR (171 50 EER- Ak 048
=50 50 33.36 40,95




[b] Fereigm currency rick

ficl

T Compaany by nature does NOT OQeTIIES mEEnRarnnady and gt tha Comgany Nas fal abtained any Foréagn cormendy lpany and #iso dossin't hawe sy Tonesgn curfentcy Erade payaile and Tonsgn feceng blas
aubtanding theredore, the company 15 noT Esposed 10 any Foneign esthangs fsk

Price Riad
T Corigla ity 0§ A Mgl Ay INsRTmens in egquity and comemadity at bhe ourrent year snd and previous year. Thesefore the company is nof exposed to price risk

Lo vish

Credit rish srises freen the possibility that Lhe cowrvtenpaety will defaull on s concactual obligations resdging in inancial kos 0o the company, Ta masags i, e Coimpany periodicaly asse ek (the fancial
rellakiil ity of custormers, Baking into socount tha linanckal coediniong, Surmant soomeminc tands, @54 anbbsin ol historcal had debtd anit sgeing of acceass atahable,

Thed Compareg’s only soUroe ) revenue 5 Mo the annuibty which it reoeyes fram DSHDE, which is a poverment authanty 5o corrgmny 15 not eaposed to any credd risk. Credit risk on cash and cash
e |5 lniDed B8 wee pensaly wwesl in depos®iowith banks and finandal instuticns with Figh crett mtings assignad by international and domestic creds rating agencies.

Liquidity Risk )

Liguikdiny relr o dalined a5 the ek That eoiyaany will mod be able 16 seifle o mesf #s obbgation on fime or at a reasonable prioe. The Company's obgective & bo at all times maintain optimen levels of Bguidity
1 peeet 96 cash and coflateral requinemanti. The Cornpary’s management i= respanyibds for liquidity, funding = woll a5 cofthierset managomont. In addition, processes and polickes refated to. such rish are
aversis iy o managemen]. Managsment mangors the company™s nel liguissy postion through olling, Toeerart on the basis of expecied cash Rows.

The babilie blow proides detsils regarding the remaining contractual matunties of inandal lakilities 38 the mepering date based en contraciual andscouniad paymanis:

[Brmurt In Lalkha]
okl ahid Maore than nne
A3 at Mlarch 31, 2020 Carmying Amoun] On Demand wyearand less than  More than § Years Tartal
g Yooy ‘thres year
Borowings HESISL + 1,E8000 LB 10 10653 (R LT
Trade payahies 47831 - A78.17 - - arE
Cnhar Lahibties a8.12 BAH.12 . . 312
Total 1 ERES - I 2ah.00 1594000 107653 T AUAAS
! ' [Amsount imLakhs]
TR Blore ihan one
A ) Maechk 01, 2009 Caaryeng Amount i Demand Ona Year el and liss than Mo thas 3 Years Tatal
threa yaar
Borowrgs 15,787 34 7,600, 00 1,536.00 ERT ALY HA075,34 15, 7R7.34
Tende peryahles 283 7253 7EE3
hhar Labikrks H31 = 43124 H31.34
Todal 16,681 31 750000 1.4¥09 L5TE.00 LOTS. 54 16,21
Financing arrangements: CL‘,_
There ane no andrawa faciRies at she end of cemen yoar and previoos yean.




PNE Delhi Industriafinfra Private Limited
Motes bo financial statemaent as at and for the year ended March 31, 2020

Hote 33 ; Caplial Management

|a) Risk Managonment

The primary objective of the Company’s Capital Management is to maximize the shareholder value and alsg maintain an optimal
capital structure to reduce cost of capital. In order to manage the cagital structure, the Company may adjust the amount of
dividend pald to sharehalders, retum on capital to shoreholders, Eswe new shares of sell aisets 1o reduce debts.

The Company monitors capital an the basis of follwing gearing ratia, which is et debt divided by total capltal plus debs,

[Armount in Lakhks)
As at As at
Particulars March 31, 2020 March 31, 2018

Debt 5,652.53 15,787.34
Cash & bank balances 1.506.39 185,76
et Deb 5,146.14 15,601,568
Total Eguity 12.689.18 T.414.1%
Total Eguity and Net Deba 17.835.32 13.016.57
|Met dett to debt and eguity ratio (Gearing Ratio) 28.85% 67.78%|

Notes-
(i Dbt iy defined as long-termn and thort-term bordowings including cufrent maturities [exchiding derivatives) as described in
moted 14 gnd 18

(i} Tatal equity (a5 shown in batance sheot] includes issued capita! and afl othar equity reseress.
(b} Loan Covenants

in grder to achipwvs this overall objective, the Group's capital management, amongst other things, alms to ensurg that it meets
financial cowenants attached to the interest-bearing loans and borrowings that define capétal structure requirements. Till
date there has basn e Breach in the finacial covenats of inferest bearing [oans & borrowings in the current period and in the
previows pericd .

ho charges wers made in the objectives, policies or processes far managing capital during the current years and previous years,

/V QJ?“‘B‘

%



PNC Delnhi Industrialinfra Privabe Umitted
CIN:UMEI00DL20L IFTCIZZA0G

Miabis bo Tinarclal staterment for the yesr ended on March 33, 2000

Mabe B4 Devaili of Bnployes Banofit Expenaes

The disciosure requred by IND AS-10 " Emplcyee Bangdita” are ai under-

{a) Defined Benefit Flan

Trie Liakelity For Emploryes grafuity b determined an acturial valuatian using projected unit cred method .

Thi obligations 3@ as under;:-

{Amsaunt in Lakbd|

A, Change In defined banafit abligatian

. (Eain] § lows an settlemets

. |InEprest eRpensRs

4, [Cagh Moras

A, Banalit pagments fram plan

L. Bgnafli paymants froen pmpicyor

. Senlemant payments from plan
dSetllament paymants oen amplear
5, |Farmeasurempnts

b Effect of changes in Francial azsamptions
c. Effect of peperience adjustments

| Transler in fOuf

a. Tranafur fa

I, Trarwlar aut

| Defingd beradit obligaton 31 end of periad

-

B, Chanpe im fair walss of plan siiets

Faat watue of plan assets al Begiaming ol periad
o |IrtEtEs] indame

1. |Cash Mows

: Tolal ermpioyer cortributions

{1l tmployer conbrbutions

(#) Employer direct benefit payments

(i} Empidorpor direct seqthemant paymanis
b Fartcigamt oostnbetiong

¢ Epwepd |1 paymangs frcsm plan assatsy

f. Benafil papmants from ampieyer

i, Seriemipn | paymenls from plan bsets
[. Settlement poyments from employer

4, | Remeausements

Rl =

5. [ Trassior bn AOut
a. Tranghor In
1. Travwstar out
6, |Fair walue af plan agsets @ end of period

=3 Amaonings recognized in the Balanoe Sheet
1.|Defined benefit obligation
2. |Fair walue of plan assects
3, |Funded staus
4. |Effect of axset cailing
5. Mot dedined benefit Rabdity (asset)

31-03-1010

31-05-2019

1| Defined beneft obligsticns at beginning of penod

8. Effect of changes in demagraphic E55umpbcns

. Behurm on plan assets [eacheding interast imcomae)

280

B.a3

1.6

.33
275
-1.51

537
o.a7

.75

.27

18.18

1218

T4

[

000
o7s
-1 04

1,66

L
031

ra




I W R

fompanemts of defined benefit cost

Serace ool

a. Currint sesvice coat

B Past werdice cost

¢ {Gamn| / boss on setements

& Toftal service Coat

WOt inlarest cost

&, Incergst eepenie an 0BO

b IFlarekl (Beoma| om plam asmets

£, nierest expense on stfect of [asset Lailing]

& Todnl AEL inberas (osl :

Beneasurements [recogniced in OC

u, Effect of changes in demographic assumnptions

k. Effect of dranges n finandial 2ssurmptions

¢ fect of experonce adjustmends

d. [Retam] an plan assets joucloding inberest incoma)
@, Changes in asset cpiing [fachudng irderest mooms|
I Togal rerrreasunements ingludded in D0

| Tokal defined beneht ¢ recogrepes i PEL ang QL)

Ee-measurament

a. fctaarial Loss/TGan| on DE0
b Refurns above inberest income
C. Change In Asset ceilng

Togal Be- measurgmments (S0

Employer Esponss (PEL)
a, Current Sepdasg Cost

B Ingerest Cost oo nil DED
¢ st Servige Cosn

d. Toknl PEL Expenses

Mt dafined bBenefit llability {asset] reconcdliation

.| Mat defined benefi labikey (amsal]
-|Dulined bansdit cost inclodad in Fal

+| ToLad remeasumemanls wcluded in D)
&, Ermployer cantribsiics

b, Emphoyar dinect bralit papmsnty
& Erngikergar dinect ssftlamant paymints

et trenler
A Net defined benefs lobdity (daset) 25 of end of penod

Reconcifiation of OC! [Re=measurmaent}

- Recognized = OC) a1 the baginning of paried
| EEsagnivid b OC) during e persd
| Revapnived w00 a1 the end of 1he pericd

sensitivity analysls - DBO end of Period
Discownt rale +100 basis poins
Disconst! rale -100 Basis points

Salary Inereass Rate 1%

Salary Indidade Rafe 1%

Altriion Rate =1%

Aftreion Hate -1%

a1

w43

LED
047

Li3

.33
b Ay
=151
a7

-§,13
3,44

-4.55
=0.a7

-4,12

.43
113

S0

-2.21
412
-b.41

25.53
I7.14
27031
R
26.25
AN

.32

632

Lap
.31

109

Q00
a.7a
=304
4493

-i.26
515

=239
103

2.26

632
103

T80

1514

7.4
-L2h
-L73

1743

-00E
-1.3%
-3

9z
138
3.7
110
1163
2330




L Significant sckuarial assamptians
1| Bscount rate Current Year [=8-tn b
1 | Biscount rate Previous Year 700 %
3 |Salary incroase rats S0 4.0%
& LArtribion Rate 50% 20.0%
5| Retirement Age G0
ISLAA (200224 BALS 01214
G| Pre-retirement modtalgy Lilgimate Ulimate
T.| Cisabality il *i
K. [ata
1| Mo, 113 i
Z|Avg. Age fyes] 13 g
3| AR, Past Service {yrs.) 4 4
& | Ang. Sal. Wiy (Rx] O0ST 0544
5. Feftura Sevicn {yrs.| n 1
b.| Waightod aveage duration of DEQ - 5
L Defired banefit abligatian at end of period
Current Obkgban GAB 4,06
Mir-Curignl Cbibgatian 1088 1881
Taral e 11,88
I, Expected mash flows for following year
1 | Expecied employer comiributions [/ AddL Prowiskon Mei Year 1237 V00
2 | Eapecied total benefit paymonds:
fear 1 537 4,08
¥aar 2 £ ] .06
fear 3 3,54 3.21
Taar 4 144 .55
¥ear 5 193 2,31
Rt 5 s 475 .67
-



PR Dal incdustrialindra Private Limited
CIMG S 000201 IPTC22 2400
Notes to finenclal statement for the year ended om Bdarch 31, 2020

Motz 34 Dotads of Emaployoa Banafit Eapenses

The disghosiure feguined By ING AS <19 " Ensplinges Benelita”™ @e g5 umds-
[#] Defired Benefit Plan

The Liahity Far Employes Loavi Encashiment 15 determined on acturis! vatastion usng projecied un® credit method

The obligations are as under -

LAmuoaunt in Lakhs]

&, |Charge in defined benefit obligation

11-03-2020

31-01-2019

1.fDefined benef® obligation at beginning of penca
Servion cosk

a. Currend sendce cosk

bi. Past safveti Cosl

t. [Gain) [ loss on settlaments

{Inberest Fepemtes

4 LCash Mows

& Benell paymes fram plan

b, Deneft payrments from emplover

t. Lestlement payprments from plan

d.Sertiernont payreents from emnployer

S | Remaasureiranis

i Efect af changes in demographic assumptions
b, ENecy of changes in linancial assumprians

6 Bt of gwperrienie adpaiimenty

6| Trangder in fQul

b Tranilsd In

b, Tranzder out

T.jDefined benefE obligation 38 end of pemed

B Change in fair value of plan assets

1. {Fair walue of plan assats at beginsing of periad
2. [Inlaresy ineoang

3 | Cash Nows.

B. Tedl esnploper contrBulons

i} Ermglorer comiriutians

|ii] Employer drect benefil paymenls

|iilj Dmployer drect settement peyeeents

b. Paricipant confributions

t. Banefit paymoents from plan asweis

d. Benelit payments fram emploger

¢ Sattgment paymands from plan assets

I, Stigrnant pagreenls Iram esmployer

4 | Remeasuremesly

1. Beflurn on plan assets {excluding inferest incomae]
| Trangder In fOut

L Transfer In

b. Tranifer cut

Fair walug al plan assels 31 end o perod

[ Ampunts recogrized in the Balance Theet
Defined henaeft oblipation

Fair walue of plan asseots

Funded status

Effect of asiet ceiling

het diefired benefit labiiity fasseth

okl o

R

0.04
41,35
-1.88

5.44

184

1B

354

0.4
015
-3

L

5.I8




=

=

=

Companents af defired benef® oot

| BErvime cost

b Curend sersios cost

b. Past servece coss

L [Gain} § lnss on settlements
d, Toal serdioe cost

o| ML inpereEs] cosl

B Irduresl expende g DB

b interedt |incame) cn plin aseis

L. Inbevest Enperre on efect of [4aset osling)

d. Tatal net ingenest oost

Remeasuremesis

i Effoct of changes in desnographic assumptinns

b, Effecy of changes in financial assumptians

£, Effect of xparigncd adjustrents

4, (Raturn) on plan Geng [eedudng Interedl indarma]
& Chgngas in gesnt failing fescluding inlenmd intome)
I Tirtal résnapsuramans:

Tetal defined Beasdic cast (inchugding Bemedduremenls)

Re-measuremant

p. Actuaral LoessGaind on BBG
b. Aetures above Ingerest ncoop
r. .Changn in Aaset ceiling

Tatal Re-measyre manis

Employer Exparme [PRL}

b Carant Tarvica Doy

b, inmterest Coston net DO

t. Past Sereice Cost

4. Tt PEL Expenses (induding remessurements)

Kied dufinad Bavellt Nability assat)

4 | Dl enelit cost wluded in PEL

Rl

W R

=

4. Emgplyer conributians
b, Employer direit Benelit paysments
. Employer direck setlemsnt paymesnls

| Het transfer

Het dafingd benefit Babilivy |assat) as of end of period

S@riitivity gnalysis - DBOD end of Period
[iscount rate + 100 Basis points
Cocount rate - 100 basis points

Ealary Increase Rate «1%

Salary Intrease Aabe -1

Abeitaen Bate + 1%

Arriteen Rate -1%

Significant sctuarial sssamptiany
Discount rabe Current Year
Discount rate Previous Year
Saleny craze rate

Arivitosy Raqe

Beliramany Age

Pra-igtirgenanl mortaky
Desabsling

037

037

057
0a7

Q35
-1.88

-E19
145

118
£33

(ke 3
oAy

LA%

535
145

124

3173
ER: 21
3.5
17s
384
.33

£, 500

e e

5T

50%

EDH

1AL [3003-14]
Ligimate

Hi

g

0.0
a5
0.13

a1
085

ag1

Gk
rfel 3

4.43
[LF

5.11
547
S.44
b4
527
5.30

V.0

&0

G i

Finkng

EQ

I&LAY (301314
imate

LL

Qaz
foige
e




4

1Mo 113 101
2. |awg: Age [yrs.) | EL]
3.iTotaf LE Days a0g agd
A laug. Tal My [Re ) 10033 o540
5. \Waighied average dusatian of DE0 4 5
i oefined benefit abligation at end of period
Current Cihlgation 1.04 1.05
Mor-Current Oblgation 275 4.23
Tnkal 384 £.28
L Enpectod cash fiows for fodowing year
1. jExpieciid employir contributons / addl, Provision Sl Year .37 43
2. [Exgpprbind Tokal Bibnidil pasgrmanty
Yaurl .84 1.05
Vil 1 a.47 .89
Vesr 0.8y 076
Yeard .30 1.54
Years .22 .30
Mes: & pears 0.56 1.03
-



