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INDEPENDENT AUDITOR'S REPORT
I
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To the Members of PNC Delhi lndustrial lnfra Private Limited

Report on the Audit of the IND AS Financial Statements

Opinion

We have audited the IND AS Financial Statements of PNC Delhi lndustrial lnfra Private Limited (the

"company") , which comprises of IND AS Balance Sheet as at 31st March2O2O, and the statement of Profit and
Loss including statement of Other Comprehensive lncome , and statement of cash flows and Statement of
changes in Equity for the year then ended, and notes to the IND AS Financial Statements summary of significant
accounting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid

IND AS Financial Statements give the information required by the Act in the manner so required and give a true

and fair view in conformity with the accounting principles generally accepted in lndia, of the state of affairs of

the Company as at March 37, 2020, and the statement of Profit and Loss including Statement of Other

Comprehensive lncome , and Statement of Cash Flows and Statement of Changes in Equity for the year then

ended, and notes to the IND AS Financial Statements summary of significant accounting policies and other

explanatory information.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in

the Auditor's Responsibility for The Audit of IND AS Financial Statements section of our report. We are

independent of the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered
Accountants of lndia together with the ethical requirements that are relevant to our audit of the IND AS

Financial Statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we

have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.

tnformation Other than the IND AS Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsibte for the other information. The other information
comprises the Director's report but does not inctude the IND AS Financial Statements and our auditor's
report thereon.

Our opinion on the IND AS Financial Statements does not cover the other information and we do not
express any form of assurance conctusion thereon.

ln connection with our audit of the IND AS Financial Statements, our responsibitity is to read the other
information and, in doing so, consider whether the other information is materiatty inconsistent with the
IND AS Financial Statements or our knowtedge obtained in the audit or otherwise appears to be materially
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lf, based on the work we have performed, we conctude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for IND AS Financial Statements

The company's Board of Directors is IND AS Financial Statements for the matters stated in section of
134(5)of thecompanies aclr,2OL3 with respect tothepreparationof these lNDASFinancialstatements
that give a true and fair view of the financial position, financial performance, changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in lndia, including
the accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preVenting and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

ln preparing the IND AS Financial Statements, management is responsible for assessing the company's
ability to continue as going concern, discl,psing, as applicable matters related to going concern and using

the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for Audit of IND AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the IND AS Financial Statements as a
whote are free from materiat misstatemqnt, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high [eve[ of assurance but is not a guarantee
that an audit conducted in accordance with SAs witt atways detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they coutd reasonabty be expected to inftuence the economic decisions of users taken on the
basis of these IND AS Financial Statements.

We give in "Annexure A" a detaited description of Auditor's responsibilities for Audit of the IND AS

Financiat Statements.

Report on Other Legal and Regulatory Rgquirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central
Government of lndia in terms of sub-section (11) of section 143 of the Act, we give in "Annexure B"
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent appticabte.

2. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained att the information and exptanations which to the best of our
knowledge and betief were necessary for the purposes of our audit.

b. ln our opinion, proper books of iccount as required by taw have been kept by the Company
so far as it appears from our examination of those books.

c. The Batance Sheet, and the statement of Profit and Loss, and statement of cash flows for the
year then ended, notes to the IND AS Financial Statements, summary of significant accounting
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policies and other exptanatory information dealt with in this report are in agreement with the
books of accounts.

d. ln our opinion, the aforesaid IND AS Financiat Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with of the Companies (lndian
Accounting Standards) Rutes, 2015

e. On the basis of the written representations received from the directors as on March 31 ,2020
taken on record by the Board of Directors, none of the directors is disquatified as on March
31 ,2020 from being appointed as a director in terms of Section '164 (2) of the Act.

f. With respect to the adequary of the interna[ financial controts over financial reporting of the
Company and the operating effectiveness of such controts, refer to our separate Report in
"Annexure C".

g. With respect to the other matters to be included in Auditor's Report in accordance with
Rute 11 of the Companies (Audit and Auditors) Rutes, 2014, in our opinion and to the best of
our information and according to the exptanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
IND AS Financia[ Statements - Refer to note 35 to the IND AS Financiat Statements.

ii. the Company did not have any long-term contracts inctuding derivative contracts for which
there were any material foreseeable losses.

iii. there were no amounts which were required to be transferred to the lnvestor Education
and Protection Fund by the Company.

For RlrlA & Associates LLP

Chartered Accountants
FRN: 000978N/N500062

o/*YA't
CA Rahul Vashishth

Partner
i4.No.097881

Place of Signature: Agra

Date:22-06-2020

New Dethi* *
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ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE IND AS FINANCIAL
STATEMENTS OF PNC DELHI INDUSTRIAL TNFRA PRIVATE LIMITED FOR THE YEAR ENDED A{ARCH 31,
2020

Auditor's Responsibilities for the Audit of the IND AS Financial Statements

As part of an audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Companies Act, 2013, we exercise professional judgment and maintain professiona[ skepticism
throughout the audit. We atso: i:

. ldentify and assess the risks of material misstatement of the IND AS Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resutting from error, as fraud may invotve cotlusion, forgery, intentional omissions,
misrepresentations, or the override of internal controt.

r Obtain an understanding of interna[ contro[ relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

. Evatuate the appropriateness of accounting poticies used and the reasonabteness of accounting
estimates and retated disctosures made by management.

. Conctude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's abitity to continue as a
going concern. lf we conctude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the retated disctosures in the IND AS Financial Statements or,
if such disctosures are inadequate, to modify our opinion. Our conctusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

o Evatuate the overatl presentation, structure and content of the IND AS Financial Statements,
including the disctosures, and whether the IND AS Financiat Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the ptanned

scope and timing of the audit and significant audit findings, inctuding any significant deficiencies in
internal control that we identify during our audit.

We atso provide those charged with governance with a statement that we have complied with retevant
ethicat requirements regarding independence, and to communicate with them a[[ retationships and other
matters that may reasonabty be thought to bear on our independence, and where appticabte, related
safeguards.

For RlrtA & Associates LLP

Chartered Accountants
FRN: 000978N/N500062

0-lAl vd>A$r-A?
CA Rahul Vashishth

Partner
Irt.No.097881

Place of Signature: Agra

Date:22-06-2020

New Dehi* *
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ANNEXURE B TO INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE IND AS FINANCIAL
STATEMENTS OF PNC DELHI INDUSTRIAL INFRA PRIVATE LIMITED FOR THE YEAR ENDED A,IARCH 31,
20zo

Referred to in paragraph i. under the heading 'Report on other Legal & Regulatory Requirement, of our
report of even date to the IND As Financial statements of the company for the year ended 3lst
March,2020:

1)

a. The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

b. The Fixed Assets have been physically verified by the management in a phased
manner, designed to cover all the items over a period of three years, which in our
opinion, is reasonable having regard to the size of the company and nature of its
business. Pursuant to the program, a portion ofthe fixed asset has been physically
verified by the management during the year and no material discrepancies between
the book's records and the physical fixed assets have been noticed.

c. No immovable property is held in the name of the company; hence this clause is not
appltca ble.

There is no lnventory in the company, hence clause 2(a) and 2(b) is not applicable.

The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability partnerships or other parties covered in the Register maintained under section 189
of the Act. Accordingly, the provisions of clause 3 (iii) (a) to (c) of the Order are not applicable
to the Company.

ln our opinion and according to the information and explanations given to us, the company
has complied with the provisions of section 185 and 186 of the Companies Act, 2013 in
respect of loans, investments, guarantees, and security.

The Company has not accepted any deposits from the public and hence the directives issued

by the Reserve Bank of lndia and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to
the deposits
accepted from the public are not applicable.

As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities
carried
on by the company.

According to information and explanations given to us and on the basis of our examination of
the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Provident Fund, Employees State lnsurance, lncome-Tax,
Sales tax, SeNice Tax, Duty of Customs, Duty of Excise, Value added Tax, CSS and any other
statutory dues with the appropriate authorities and there are no arrears of outstanding

statutory dues on the last day of the financial year concerned (31.03.2020) for a period of
more than six months from the date they became payable.

a. According to the information and explanation given to us, there are no tax dues

outstanding on account of dispute.

2)

3)

4l

s)

6)

7l

8) ln our opinion and according to the information and explanations given



has not defaulted in the repayment of dues to banks.

9) Based on the audit procedures performed and information and explanations given to us by
the management, the company has not raised moneys raised by way of initial public offer or
further public offer (including debt instruments) a term loan. Hence the provisions of clause
3(ix) ofthe Order are not applicable to the company.

10) Based upon the audit procedures performed and the information and explanations given by
the management, we report that no fraud by the Company or on the company by its officers
or employees has been noticed or reported during the year.

11) Based upon the audit procedures performed and the information and explanations given by
the management, there was no managerial remuneration paid or provided in accordance with
the requisite approvals mandated by the provisions of section 797 read with Schedule V to
the Companies Act. Therefore clause 3(xi) is not applicable.

12) The Company is not a Nidhi Company. Hence this clause is not applicable on it.

13) ln our opinion, all transactions with the related parties are in compliance with section 177 and

188 of Companies Act, 2013 and the details have been disclosed in the IND AS Financial

Statements as required by the applicable accounting standards.

14) Based upon the audit procedures performed and the information and explanations given by

the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under review.
Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to the Company

and hence not commented upon.

15) Based upon the audit procedures performed and the information and explanations given by

the management, the company has not entered into any non-cash transactions with

directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of the
Order are not applicable to the Company.

16) ln our opinion, the company is not required to be registered under section 45 lA of the

Reserve Bank of lndia Act, 1934 a nd accordingly, the provisions of clause 3 (xvi) of the Order

are not applicable to the Company.

For Ri{A & Associates LLP
Chartered Accountants
FRN: O0O978N/N500062

Q"l"lu
CA Rahul Vashishth
Partner
M.No.097881
Ptace of Signature: Agra
Date:22-06-2020



ANNEXURE C TO INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE IND AS FINANCIAL
STATEMENTS OF PNC DELHI INDUSTRIAL INFRA PRIVATE LIAAITED FOR THE YEAR ENDED I,IARCH 31,
2020

[Referred to in paragraph'l(f) under'Report on Other Legal and Regutatory Requirements'in the
I ndependent Auditors' Report. l

Report on the lnternal Financial Controls under Clause (l) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act")

We have audited the internal financial controts over financial reporting of PNC Agra lndustrial lnfra
Private Limited as of March 31,2020 in conjunction with our audit of the IND AS Financia[ Statements of
the Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company's management is responsibte for establishing and maintaining internal financial controts
based on these responsibitities inctude the design, imptementation and maintenance of adequate
interna[ financial controts that were operating effectivety for ensuring the orderly and efficient conduct
of its business, inctuding adherence to company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timety preparation of reliabte financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibitity is to express an opinion on the Company's interna[ financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of lnternal Financial Controts Over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by lCAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicabte to an audit of internal financia[ controts, both appticabte to an audit of lnternal
Financia[ Controts and, both issued by the lnstitute of Chartered Accountants of lndia. Those Standards
and the Guidance Note require that we compty with ethicat requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financiat controts over financial
reporting was estabtished and maintained and if such controts operated effectively in atl material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financiat reporting and their operating effectiveness. Our audit of interna[
financial controls over financial reporting inctuded obtaining an understanding of internal financial
controts over financial reporting, assessing the risk that a material weakness exists, and testing and
evatuating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, inctuding the assessment of the risks of material
misstatement of the IND AS Financial Statements, whether due to fraud orerror.

We betieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of lnternal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonabte assurance regarding the retiabitity of financial reporting and the preparation of IND AS

Financia[ Statements for external purposes in accordance with generatty accepted accounting
principtes. A company's internal financial control over financial reporting includes those poticies and
procedures that



('l) Pertain to the maintenance of records that, in reasonable detait, accurately and fairty reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonabte assurance that transactions are recorded as necessary to permit preparation of
IND AS Financial Statements in accordance with generally accepted accounting principtes, and that
receipts and expenditures of the company are being made onty in accordance with authorizations of
management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a materia[ effect on the IND AS Financial
Statements.

lnherent Limitations of !nternal Financii^l Controls Over Financial Reporting

Because of the inherent limitations of internal financia[ controts over financia[ reporting, inctuding the
possibitity of cottusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Atso, projections of any evatuation of the internal
financial controls over financia[ reporting to future periods are subject to the risk that the internal
financiat control over financial reporting may become inadequate because of changes in conditions, or
that the degree of comptiance with the poticies or procedures may deteriorate.

Opinion t

ln our opinion, the Company has, in atl material respects, an adequate internat financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2020.

For RilA & Associates LLP

Chartered Accountants
FRN: 000978N/N500062

vc >A'$'/-t/12

Rahul Vashishth
Partner

1r1.No.097881

Place of Signature: Agra
Date:22-06-2020

New Delhi
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PNC Delhi lndustrialinfra Private Limited

Cl N : U45200DL2OLLPT C222O46

Balance Sheet as at March 3,.,2O2O

Pa rticula rs Notes As at
March 31,2020

As at
March 31,2019

42.86

15,759.91

40.33

L6,973.27

L5,802.77 17,0L3.6t

t,677.40
2,226.3t
1,506.39

L7.8t
154.51

8,67L.71

185.76

8.78

47.82

5,592.40 8,914.06

2t,395.t7 25,927.67

3,500.00

9,189.18

3,500.00

3,914.99

12,689.18 7,4L4.99

4,972.53

1,431.55

t4.47

6,651.34

1,750.58

t7.66
6,418.55 8,419.59

478.2t
7,768.L2

11.00

7.54

22.57

7,600.00

72.63

2,367.34

32.40

5.11

15.61

2,287.M 10,093.09

25,927.67

ASSETS

(1) Non-currentassets
(a) Property, plant and equipment
(b) Financial assets

(i) Trade receivables

Sub Total (Non Current Assets)

(2) Current assets

(a) Financial assets

(i) lnvestments
(il) Trade receivables
(ili) Cash and cash equivalents
(v) Other Financial Assets

(b) Other current assets

Sub Total (Current Assets)

Total Assets ( A+B )

EQUITY AND LIABILITIES

EQUIW
(a) Equity share capital
(b) Other equity

Sub Total (Equity)

UABtUTtES

(1) Non - current liabilities
(a) Financialliabilities

(i) Borrowings
(b) Deffered Tax Liability
(c) Provisions

Sub Total (Non Current Liability)

(2) Currentliabilities
(a) Financialliabilities

(i) Borrowings
(ii) Trade payables

(iii) Other financial liabilities
(b) Other current liabilities
(c) Provisions
(d) Current tax liability

sub Total (Current Liability)

Total Equity & Liabilities

6

7

8

9

10

11

L2

13

L4

15

15

L7

18

19

15.1

20

3-4

5

2L,395.L7

tn

On Behalf of the Board

Talluri Raghupati

Rao

Director
DtN-03499171

Jain

Director

0^y) ?.v,
Sachin P6r6liyaChhavi Dixit

Company Secretary

The accompanying notes an

ln Terms of our report of even date

For RMA & Associates LLP

Chartered Accountants
FRN-000978N/N500062

CA Rahul Vashishtha

Partner
M.No.097881

part statementS

U

Nerv Delhi

cFo
Date: 22.06.2020

Place:Agra



PNC Delhi lndustrialinfra Private Limited

Cl N :U45200DL2OI7PT C222O46

Statement of profit and loss for the Period ended on March 3L,2020
(Amount in Lakhs)

Particulars Note Period ended on
March 31,2020

Period ended on
March 31,2019

Revenue from Operations

Other income

2,951.99

6,260.s0

3,006.01

10.11

ill Total lncome ( l+ll ) 9,212.49 3,016.12

IV Expenses :

Employee benefit expense

Finance Cost

Depreciation and amortization expenses

Other Expenses

23

24

25

26

249.44

844.50

6.44

2,715.54

204.02

1,653.39

3.75

1,067.86

Total Expenses (lV) 3,215.93 2,929.O2

VI

vil

vilt

Profit/(Loss) before tax (lll-lV)

Tax expense :

Current tax

Deferred tax

Prior year current tax adjustment

Profit & (Loss) for the period (V-Vl)

Other Comprehensive lncome

(i) ltems that will not be reclassified to profit or loss

- Acturial Gain and (losses) on defined benefit plans

(ii) lncome tax relating to above items

20

74.7

5,996.56

I,047.72
(320.68)

87.10

16.76

82.02

64.89

5,269.52

6.31

(1.64)

(75.s6)

2.2s

(0.70)

IX Total Comprehensive lncome for the period ( Vll+Vlll) 5,274,19 (7s.02)

Earning per equity share (for continuing operation)
(1) Basic & Diluted 28 15.06 (0.22l.

The accompanying notes form an integral part of the financial statements

ln Terms of our report of even date

For RMA & Associates LLP

Chartered Accountants

FRN-000978N/N500052

CA Rahul Vashishtha

Partner

M.No.097881

Date:22.05.2020

Place:Agra

On Behalf of the Board

0-
Talluri Raghupati

Rao

Director

DrN-0120720s DrN-03499171

Jain

Director

,r2,
Chhavi Dixit

Company Secretary

?ry,
Sachin Pafzdiya

cFo

New Delhi* *

@M'f
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Particulars

Year Ended

March 31,2020

Year Ended

March 31,2019

A.

B.

c.

Cash Flow from Operating Activities

Net Profit /(toss) before Tax & after exceptional items

Adjustment for:

Add/(Less):

lnterest received

Gain/Loss on fair valuation of Mutual Funds

Gain/Loss on sale of Mutual Funds

Finance cost

Depreciation

Other non-operating lncome

Other non-cash items

Operating Profit / (Loss) before working capital changes

Adjustment fo Changes in Working Capital

lncrease/Decrease in trade payable

lncrease/Decrease in other current Liabilities

lncrease/Decrease in Provisions

lncrese/Decrease in Trade recievables

lncrease/Decrease in Current assets

Cash Generated from/(used) from operating activities

Direct Taxes Paid

Cash Generated from/(used) from operatinS activities (A)

Cash Flow from lnvesting Activities

lnterest received

lnvestments purchased

Sale of Mutual funds

Other non-operating lncome

Purchase of Fixed Asset

Net Cash ( used in) / from lnvesting Activities (B)

Cash Flow from Financing Activities

Repayment of Term Loans

Loan raised

Finance cost

Net Cash ( used in) / from Financing Activities (C)

Net Cash lncrease in cash & Cash equivalents (A+B+C)

Cash & Cash equivalents in beginning

Cash & Cash equivalents as at the end

5,996.56

(204.60)

(3s.s6)

(21.83)

844.50

6.44

(s,998.s1)

87.10

(10.11)

1,653.39

3.75

l7s.40l
587.00 L,654.73

405.57

( 1,662.03)

6.20

7,658.77

(t2s.72],

23.8t

520.19

3.2r
('797.901

s.27

6,869.80 1,509.31

6,869.80 1,s09.31

204.60

(2,802.83)

1,182.83

5,998.51

(8.s7)

10.11

(23.46l

4,574.t4 (13.3s)

(9,278.81)

(844.s0)

(276.00)

500.00

(1,5s3.39)

(10,123.31) (1,429.39)

1,320.63 66.57

185.76 119.19

1,s06.39 18s.76

PNC Delhi lndustrialinfra Private Limited

CIN :U45200D12011PTC222046

Statement of cash flow for the year ended as on March tt,2O2O

The accompanying notes form an integral part of the financial statements

ln Terms of our report of even date

For RMA & Associates LIP

Chartered Accountants

FRN-000978N/O000sN

\)
hul Vashishtha

Partner

M.No.097881

Date:22.06.2020

Place: Agra

.rrd ?ry
Sachin Pardliy'a

Talluri Raghupati

Bao
Director

DI

Chhavi Dixit

Company Secretary

On Behalf of the Board

(Amount in takhs)

Jain

Director

DrN-03499171

cFo



PNC Delhi lndustrialinfra Private limited
C I N : U45 200 D Lz0tlfi C222O 46

Statement of changes ln equity for the year ended as on March 3L,2020

A. Share Ca

B. Other Equity

The accompanying notes form an integral part of the financial statements.

ln Terms of our report of even date

(Amount in takhs)

Talluri Raghupati Rao

Director
DrN-01207205

ChhaviDixit

Company Secretary

On Behalf of the Board

(Amount in takhs)

Jain

Director

DrN-03499171

cFo

For RMA & Associates LLP

Chartered Accountants

FRN-000978N/00005N

CA Rahul Vashishtha

Partner

M.No.097881

Date:22.05.2020
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1:

As at
April 1, 2019

Changes during the year As at
March 3L,2020

3,500.00 3,500.00

Particulars
Reserves & Surplus

Retained earnings Total

Balance as at April t,2Ol9
Profit for the year

Other Comprehensive lncome

3,914.99

5,269.52

4.67

3,914.99

5,269.52

4.67

Total comprehensive income for the Period 5,274.t9 5,214.L9

Balance as at March 31-,2020 9,189.18 9,189.18
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PNC Delhi lndustrialinfra Private Limited
cr N u 45 200 D La0LLPT C222046

2. Notes to financial statement as at and for the year ended March 31, 2020

Significant Accounting Policies

Company Overview:
The company has been awarded the "Re-Development and Management of Narela lndustrial Area in Delhi" and the collected fees
to be retained and appropriate as per concession agreement Dated 19.07.2011 with DSllDC.

l.Basis of Preparatio

The financial statements comply in all material aspects with lndian accounting standards notified under sec 133 of the companies
act 2013.(the Act )[Companies(lndian accounting standard)Rules, 2015] and other relevant provision of the act.
The financial statement upto year ended 31st march 2019 were prepared in accordance with the accounting standards notified
under companies (accounting standard) Rules 2006(as amended) and other relevant provision of the Act.
These financial statements are the first financial statements of the company under lnd AS.

1(a)Historical Cost convention
These Financial statements have been prepared on a historical cost basis except for Certain financial assets & Liabilities measured
at fair value.

2.Significant Accounting policies adopted by company in preparation of financial statements

Property Plant & Equipment:

Under the previous lndian GAAP, property plant and equipment other than investment property were carried in the balance sheet
on the basis of historical cost. The company has regarded the same as deemed cost & presented same values in lnd- AS complaint
financials after applying Para D5 of Appendix D of lnd AS 101(First time adoption of lnd AS).

Plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. Such cost
includes the cost of replacing part of the plant and equipment and borrowing costs for long-term construction projects if the
recognition criteria are met. When significant parts of plant and equipment are required to be replaced at intervals, the Group
depreciates them separately based on their specific useful lives. Likewise, when a major inspection is performed, its cost is

recognized in the carrying amount of the plant and equipment as a replacement if the recognition criteria are satisfied. All other
repair and maintenance costs are recognized in profit or loss as incurred. The present value of the expected cost for the
decommissioning of an asset after its use is included in the cost of the respective asset if the recognition criteria for a provision
are met.

Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets as follows:

Plant & Equipment-10 Years (WDV Basis)

Furniture & Fixtures-10 Years

Vehicles- 8 Years

Laboratory Instruments-10 Years

Office Equipment- 5 Years

Computers- 3 Years

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year
end and adjusted prospectively, if appropriate

F
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Financial lnstruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument
of another entity

lnitial recognition and measurement
For purposes of subsequent measurement, financial assets are classified in three categories:
(i) Financial Asset at amortized cost
(ii)Financial Asset At Fair Value through OCI

(iii)Financial Asset at Fair value through P&L

Financial Asset at amortized cost
A 'Financial Asset' is measured at the amortized cost if both the following conditions are met:
a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows,
and
b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI)

on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate
(ElR) method. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that
are an integral part of the ElR. The EIR amortization is included in finance income in the profit or loss.

Financial Asset at Fair value through OCI

A 'Financial Asset' is classified as at the FVTOCI if both of the following criteria are met:
a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial
assets, and

b) The asset's contractual cash flows represent SPPl.Financial Asset included within the FVTOCI category are measured initially as

well as at each reporting date at fair value. Fair value movements are recognized in the other comprehensive income (OCl)

Financial Asset at fair Value through P&L
FVTPL is a residual category for Financial Assets. Any financial asset, which does not meet the criteria for categorization as at
amortized cost or as FVTOCI, is classified as at FVTPL.

ln addition, the group may elect to designate a Financial asset, which otherwise meets amortized cost or FVTOCI criteria, as at
FVTPL.

However, such election is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency (referred to
as'accounting mismatch').

Equity lnstruments
All equity investments in scope of ]nd AS 109 are measured at fair value. For equity instruments, the company may make an

irrevocable election to present in other comprehensive income subsequent changes in the fair value. The Company makes such

election on an instrument by-instrument basis. The classification is made on initial recognition and is irrevocable lf the group
decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends, are
recognized in the OCl.

Derognisition of Financial asset
A financial asset (or, where applicable, a part of a financial asset or pirt of a group of similar financial assets) is

primarily derecognized when:
) The rights to receive cash flows from the asset have expired, or
) The group has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the
received cash flows in full without material delayto a third party under a 'pass-through'arrangement; and either
(a) the Company has transferred substantially all the risks and rewards of the asset, or
(b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred
control of the asset

lmpairment of financial assets
ln accordance with lnd AS 109, the group applies expected credit loss (ECL) model for measurement and recognition of
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impairment loss on the following financial assets and credit risk exposure:
a) Financial assets that are debt instruments, and are measured at amortized cost e.9., loans, debt securities,deposits, trade
receivables and bank balance
b) Financial assets that are debt instruments and are measured as at FWOCI

c) Lease receivables under lnd AS 17

d) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are within
the scope of lnd AS 115 (referred to as'contractual revenue receivables'in these'illustrativefinancial statements)
e) Loan commitments which are not measured as at FVTPL

f) Financial guarantee contracts which are not measured as at FVTPL

For recognition of impairment loss financial assets and risk exposure, the Company determines that whether there has been a

significant increase in the credit risk since initial recognition. lf credit risk has not increased significantly, 12-month ECL is used to
provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. lf, in a subsequent period,
credit quality of the instrument improves such that there is no longer a significant increase in credit risk since initial recognition,
then the entity reverts to recognizing impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial
instrument.

Financial Liabilities
lnitial recognition and measurement
All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings and payables, net of directly
attributable transaction costs.

Subsequent Measurement

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held fortrading and financial liabilities designated
upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are
incurred for the purpose of repurchasing in the near term. Gains or losses on liabilities held for trading are recognized in the profit
or loss.

Financial Liabilities at Amortized Cost
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the EIR

method. Gains and losses are recognized in profit or loss when the liabilities are derecognized as well as through the EIR

amortization process. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the ElR. The EIR amortization is included as finance costs in the statement of profit and loss.

Financial guarantee

Derecognisition

A financial liability is derecognized when the obligation underthe liability is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability
are substantially modified, such an exchange or modification is treated as the derecognition of the original liability and the
recognition of a new liability. The difference in the respective carrying amounts is recognized in the statement of profit or loss.

Provisions, ContinBent liabilities
Provisions are recognized when the company has a present obligation (legal or constructive) as a result of a past event, it is

probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation.
The expense relating to a provision. is presented in the statement of profit and loss lf the effect of the time value of money is

material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability.
When discounting is used, the increase in the provision due to the passage of time is recognized as a finance cost.

o u
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A contingent liability is disclosed in case of;
a present obligation arising from past events, when it is not probable that an outflow of resources will be required to settle the
obligation;
a present obligation arising from past events, when no reliable estimate is possible ;

a possible obligation arising from past events, unless the probability of outflow of resources is remote

Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balance sheet date

Service Concession Atreements
The Company constructs & upgrades infrastructure (construction or upgrade.services) used to provide a public service and
operates and maintains that infrastructure (operation services) for a specified period of time.
These arrangements may include lnfrastructure used in a public-to-private service concession arrangement for its entire useful
life.
Under Appendix C to lnd AS 115 - Service Concession Arrangements, these arrangements are accounted for based on the nature
of the consideration. The Financial asset model is used to the extent that the operator has an unconditional contractual right to
receive cash or another financial asset from or at the direction of the grantor for the construction services.
lncome from the concession arrangements earned under the Financial asset model consists of the (i) fair value of the amount due
from the grantor, which is deemed to be fair value of the consideration transferred to acquire the asseq
Any asset carried under concession agreements is derecognized on disposal or when no future economic benefits are expected
from its future use or disposal.

Revenue related to SCA :

Revenue related to construction under a service concession arrangement is recognized based on the stage of completion of the
work performed

Determination of fair values of trade receivables

The receivable is measured initially at fair value. lt is subsequently measured at amortized cost, i.e. the amount initially recognized
plus the cumulative interest on that amount minus repayments. The company has measured the trade receivable at cost plus 16%

markup initially at FVTPL which are measured subsequently at amortized cost.

Revenue recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow and the revenue can be reliably
measured, regardless of when the payment is being made. Revenue is measured at the fair value of the consideration received or
receivable, taking into account contractually defined terms of payment and excluding taxes or duties collected on behalf of the
government.

The company has recognized Finance lncome on the outstanding balance of trade receivables as a part of revenue from
operations.

lnterest lncome
For all debt instruments measured either.at amortized cost or at fair value through other comprehensive income, interest income
is recorded using the effective interest rate (ElR). EIR is the rate that exactly discounts the estimated future cash payments or
receipts over the expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying amount of
the financial asset or to the amortized cost of a financial liability. When calculating the effective interest rate, the company
estimates the expected cash flows by considering all the contractual terms of the financial instrument (for example, prepayment,
extension, call and similar options) but does not consider the expected credit losses. lnterest income is included in finance income
in the statement of profit and loss
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Current lncome Tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities. The tax rates and tax laws used to compute the amount are those tiat are enacted or substantively enacted, at the
reporting date in the countries where the Group operates and generates taxable income. Current income tax relating to items
recognized outside profit or loss is recognized outside profit or loss (either in other comprehensive income or in equity). Current
tax items are recognized in correlation,to the underlying transaction either in OCI or directly in equity. Management periodically
evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to
interpretation and establishes provisions where appropriate.

Deferred Tax
Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and

their carrying amounts for financial reporting purposes at the reporting date. The carrying amount of deferred tax assets is
reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or part of the deferred tax asset to be utilized. Unrecognized deferred tax assets are re-assessed at each

reporting date and are recognized to the extent that it has become probable that future taxable profits will allow the deferred tax
asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realized or
the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.
Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in other comprehensive
income or in equity). Deferred tax items are recognized in correlation to the underlying transaction either in OCI or directly in
equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against
current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.
Tax benefits acquired as part of a business combination, but not satisfying the criteria for separate recognition at that date, are
recognized subsequently if new information about facts and circumstances change. Acquired deferred tax benefits recognized
within the measurement period reduce goodwill related to that acquisition if they result from new information obtained about
facts and circumstances existing at the acquisition date. lf the carrying amount of goodwill is zero, any remaining deferred tax
benefits are recognized in OCI/ capital reserve depending on the principle explained for bargain purchase gains. All other acquired
tax benefits realized are recognized in profit or loss.

Sales/ value added taxes paid on acguisition of assets or on incurring expenses

When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case, the tax
paid is recognized as part of the cost of acquisition of the asset or as part of the expense item, as applicable- When receivables
and payables are stated with the amount of tax included. Thenet amount of tax recoverable from, or payable to, the taxation
authority is included as part of receivables or payables in the balance sheet.

Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarilytakes a substantial
period of time to get ready for its intended use are capitalized as part of the cost of the asset. All other borrowing costs are
expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection
with the borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the
borrowing costs
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Employee benefits
Provident Fund: The contribution to provident fund is in the nature of defined contribution plan. The Company makes

contribution to statutory provident fund in accordance with the Employees Provident Fund and Miscellaneous Provisions Act,

1952.The contribution paid or payable is recognized as an expense in the period in which services are rendered.

Gratuity (Funded): Gratuity is in the'nature of defined benefit plan. The cost is determined using the projected unit credit method
with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary. The retirement benefits
obligation recognized in the Balance Sheet represent the present value of defined benefit obligation as adjusted for recognized
past service cost. Actuarial gains and losses are recognized in full in the other comprehensive income for the period in which they
occur

All employee benefits payable wholly within twelve months rendering services are classified as short term employee benefits.
Benefits such as salaries, wages, short-term compensated absences, performance incentives etc., and the expected cost of bonus,

ex-gratia are recognized during the period in which the employee renders related service.

Payments to defined contribution retirement benefit plans are recognized as an expense when employees have rendered the
service entitling them to the contribution
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PNC Delhi lndustrialinfra Private Limited

Notes to financial statement for the year ended March 31, 2020

Note 3: Property Plant & Equipment

Note 4: lntangible Assets

(Amount in

F%

in Lakhs)

Particulars Plant & equipment
Laboratory
lnstruments

Office equipment Vehicles Computers
Furniture &

fixtures
Total

24.84

0.03

19.33 5.41

0.41

2.94

8.52

o.28 0.41 53.20

8.97

24.87 19.33 s.83 11.46 0.28 0.41 62.17

0.8s

0.45

0.26

0.01

0.05

0.04

t2.87

5.44

2.45

3.02

5.27

1.84

2.99

1.08

0.09s.47 8.10 4.08 1.30 o.27

Gross carrying value

At April 01, 2019

Addition during the year

Disposal / Adjustments

At March 31,2020

Accumulated Depreciation

At April 01, 2019

Addition during the year

Disposal / Adjustments

At March 3t,2020

42.86Net carrying value as at March 31, 2020 19.40 7,..23 1.75 10.15 0.00 0.32

Particulars Website Software Total

0.93 3.06 3.99

0.93 3.06 3.99

0.93 3.06 3.99

0.93 3.06 3.99

Gross carrying value

At April 01, 2019

Addition during the year

Disposal / Adjustments

At March 31, 2020

Amortisation
At April 01, 2019

Addition during the year

Disposal / Adjustments

At March 31,2020

Net carrying value as at March 31, 2020

New Delhi
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Particulars
As at

March 31,2020
As at

March 31,2019

Unsecured considered Good unless otherwise stated
Trade Receivables 15,759.91 76,973.27

Total L5,759.9L t6,973.27

PNC Delhi lndustrialinfra Private Limited
Notes to financial statement for the year ended March 31, 2020

Note 5: Non- Current Trade receivables

Note 6: Current Financial lnvsetment

Note 7; Current Trade Recievables

Note 8 : Cash and Bank Balances

and cash nts

Note 9: Other Current financial assets

Note 10 : Other current assets

tn

(Amount in Lakhs)

tn

ln

nt in

tn

q

?Y-

Particulars
As at

March 31,2020
As at

March 31,2019

lnvestment in Mutual Fund

Kotak Low Duration Fund 7,677.40

Total L,677.40

Particulars
As at

March 31,2020
As at

March 31,2019

Aggregate Book Value of quoted investments

Aggregate market value of quoted investments

Aggregate book value of unquoted investments

AgBregate amount of imparment on value of investments

1,641.83

1,677.40

Particulars
As at

March 31,2020
As at

March 31,2019

Unsecured considered Good unless otherwise stated
Trade Receivables 2,226.31 8,677.71

Total 2,226.3! 8,67L.7L

Pa rtic u la rs
As at

March 31,2020
As at

March 31,2019

Balances with bank

Cash in hand

Term Deposits

306.15

0.24

1,200.00

90.04

0.72

95.00

Total 1,505.39 185.76

Particulars
As at

March 31,2020
As at

March 31,2019

Security Deposits 77.87 8.78

Total 17.81 8.78

Particulars
As at

March 31,2020
As at

March 31,2019

Advances other than capital advance

- Advance to suppliers

-Others

Accrued lnterest on FDR

GST lnput Tax Credit

7.09

17.54

69.8s

70.o2

Ll.29
0.15

36.38

Total 154.51 47.82
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PNC Delhi lndustrialinfra Private Limited
Notes to financial statement for the year ended March 37,2O2O

Note 11: Share capital

tn

Note 11.1

a Reconciliationofnumberofsharesoutstandingatthebeginningandattheendofthereportingperiod:

b Details of Shareholders more Than 5% in the com

*includes 10 Equity Shares are held by nominee of PNC lnfra holdings Limited

I'J::'#J,,i,'[T:T1T:'HJf:;J',ff:::, having a par varue or ( 10 per share. Each sharehorder is erigibre ror one vote per share
held. ln case any dividend is proposed by the Board of Directors the same is subject to the approval of the shareholders in the ensuing Annual

General Meeting, except in the case of lnterim Dividend. There are restrictions attached to Equity Shares in relation to the term loan taken by

the company.

There are no bonus shares/share issued for consideration other than cash and share bouht back immediately preeceding Five years

Note 12: Other Equity

tn

Note 12,1 : This is an item of Other Comprehensive lncome, recognised directly in retained earnings.

c

Retained Earnings

This comprise company's undistributed profit after taxes. Yv

Particulars As at March 31.,2O2O
As at

March 31,2019

3,500.00 3,500.00

3,s00.00 3,s00.00

Authorised

Equity Shares of( L0/- each

3,50,00,000 (Previous Year 3,50,00,000)

lssued .Subscribed & Fullv Paid up

Equity Shares of { 10/- each

3,50,00,000 (Previous Year 3,50,00,000) 3,500.00 3,s00.00

Total 3,500.00 3,s00.00

Particulars Nos, Nos,

Balance as at April 01, 2019

Add: lssued during the period

Less: Deductions

Balance as at March lL,2O2O

3,s0,00,000 3,s0,00,000

3,50,00,000 3,50,00,000

Particulars
As at March 3L,2O2O

As at
March 31,2019

No of Shares No of Shares

PNC lnfra holdings Limitedt 3,50,00,000 3,50,00,000

Particulars
As at March 3L,2020 As at

March 31,2019

3,914.99

5,269.52

4.67

3,990.01

-76.56

1.55

Reserve and Surplus
- Retained Earnings

Balance outstanding at the beginning of the year

Profit for the period

Remeasurement of post employment benefit obligation

Balance outstanding at the close of the Period

(Refer Note- 11.1)

9,189.18 3,914.99
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PNC Delhi lndustrialinfra Private Limited

Notes to financial statement for the year ended March 31,2020

Note 13 : Non Current Borrowings

(Amount in

Nature of security and terms of repayments for long term borrowings:-

Orental Bank of Commerce

(A) Nature of security -

(i) First charge on all the Company's immovable assets/ movable assets ( except project assets), ifany, both present and future.

(ii) First charge over all revenue and receivables of the Company's from the project or otherwise.

(iii) First charge over the rights, title and interest of the Company's related to the project from all contracts, insurances, licences, in to and

other all project agreement.
(iv) First charge over all the banks accounts of the Company, the Escrow account including sub accounts.

(v) First charge on all intangibles of the borrower save and except the project assets

(Vi) Pledgeof shares heldbythepromoterandoranyotherpersonaggregatingto5l%

(B) Terms of Repayment

(i) 121 unequal monthly installments commencing from December 2013 U/ Y%
U u"y4

Particulars
As at March 3l,2O2O

As at
March 31,2019

Secured Long term borrowing:
Term Loans -From Oriental Bank Of Commerce

Less: Current Maturity of Long Term Debt (Refer Note No. 18)

6,652.53

1,680.00

8,L87.34

1,536.00

Total 4,972.53 6,651.34
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Note 14: Deffered Tax Liablity

The balance comprise of differnce attributable to

Note 14.1 Movement of Deferred Tax

tn

Particula rs
As at

March 31, 2020

As at
March 31, 2019

Fixed Assets (Tangibles )

Trade Receivable

Borrowings

lntangible Assets

Employee Benfit

(o.ss)

4,032.53

1.16

(2,s9s.87)

(s.72],

(0.43)

s,269.63

t.77
(3,s13.28)

(7.771

Net Deffered Tax Liablity/(Assets) 1,431.55 1,750.58

(Amount in Lakhs)

Movement ln Deferred Tax Liablity Fixed Assets Trade Receivable Borrowings Employee Benefit lntangible Assets Total

Asat 01.04.2019

Cha rged/(credited)

-to OCI

to profit and loss a/c

(0.43)

(0.13)

5,269.63

(L,237.tO],

1..77

(0.60)

(7.11)

(1.64)

3.02

(3,s13.28)

917.41

1,750.58

(1.64)

(317.401,

As at 31.03.2020 (0.ss) 4,032.53 1.16 ls.72l (2,s9s.87) 1,431.55

t) Fry

,rd
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Notes to financial statement for the year ended March 3L,2O2O
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As at
March 31,2019

As at March 31,

2020Particulars

Lt.72

2.75

13.43

4.23
Provision for Gratuity

Provision for Leave encashment
L4.47 L7.66Total

PNC Delhi lndustrialinfra Private Limited

Notes to financial statement for the year ended March 31, 2020

Note 15: Long Term Provisions tn

Note 15.1: Short Term Provisions tn

Note 16 : Short term in Lakhs)

in La

Note 17.1 :As per available records there is no suppliers/service providers covered under Micro, Small Medium Enterprise Development Act,

2006. ln view of this, information required to be disclosed u/s22 of the said Act is not given.

Note 18: other current Financial Liablities

tn

Note 19: Other Current tn

Note 20 : Current Tax in

*

As at March 31,

2020
As at

March 31, 2019
Particulars

6.46

1.08

4.06

1.05

Provision for Gratuity

Provision for Leave encashment

Total 7.54 5.11

As at March 31,

2020

As at
March 31,2019

Particu lars

Unsecured Loan

From Related Party 7,600.00

7,600.00Total Borrowings

Particulars
As at March 31,

2020

As at
March 31,2019

Due to MSME parties ( Refer Note 17.1 )
Due to other than MSME parties 478.21 72.63

72.63Total 478.2L

Particulars
As at March 31,

2020

As at
March 31,2019

1,680.00

60.92

26.80

0.40

1,s36.00

20.56

(0.00)

778.24

32.54

Current Maturities of Long Term Debt (refer note no 13)

Employee Benefits payable

Payable to employees

Expenses Payable+

Security deposits payable

Total L,768.t2 2,367.34

As at March 31,

2020

As at
March 31, 2019

Particulars

Statuary dues payable 11.00 32.40

11.00 32.40Total

Particula rs
As at March 31,

2020
As at

March 31, 2019

1,025.15
(L,047.72].

1.15

(L6.76l-

TDS and Advance Tax

Less:Provision for lncome Tax

Total l22.s7l (1s.51)

Neta Delhi
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Period ended March

3,.,2020
Period ended March

3r,2019Particulars

311.50

434.01

306.38

0.45

77.24

7,822.4r

231.31

482.51

265.31

0.88

82.73

t,943.28

CETP operation Revenue

Maintenance Revenue

Water Charges Revenue

Advertisement Revenue

Other Revenue Charges

Finance income on annuity receivable

Total 2,951.99 3,006.01

PNc Delhi lndustrialinfra Private Limited

Notes to financial statement for the year ended March 31, 2020

Note 21: Revenue From Operations

Note 22: Other lncome

Note 23: Employee Benefit Expenses

Note 24: Finance Cost

*lncludes Rs 114.94 Lakhs interest on unsecured loan taken from related party. (Previous year Rs 863.34 Lakhs)

Note 25: Depreciation and amortisation

Note 26: Other Expenses

in La

ln

nt in

ln

tn

in La

M

Particulars
Period ended March

3t,2020
Period ended March

31,2019

204.60

21.83

5,998.51

35.56

10.11lntrest From Bank

Profit/(loss) on redemption of Mutual Funds

Other non-operating income

Gain/(loss)on Fair Valuation 6f Mutual Funds

Total 6,250.s0 10.r1

Particulars
Period ended March

31,2020
Period ended March

31,20L9
Salaries and wages

Conribution to provident & other funds

Staff welfare expense

235.45

12.53

L.46

L90.27

L2.3L

1.43

Total 249.M 204.O2

Particula rs
Period ended March

31,2020
Period ended March

3r,2019
lnterest Cost* 844.50 1,6s3.39

Total 844.50 1,653.39

Particulars
Period ended March

tL,2020
Period ended March

3,.,2019

Depreciation on Tangible Assets

Amortisation of Other lntangibles

6.44 3.75

Total 6.44 3.75

Pa rticu lars
Period ended March

31,2020
Period ended March

31,2019

Power & Fuel

Consumption of Stores and spares

Other expenses-Contract Paid

Other Expenses Rent (Lease rental)

Travelling - Others

Postage and telephone
Legal expenses

Printing and stationary

Corporate Social Responsibility

Other operational expenses

Hire charges of Vehicles

Miscellaneous and General Expenses

Auditor remuneration

348.90

60.62

t,2L2.29

20.13

0.93

4.87

L9.L4,

2.52

10.70

339.44

26.47

68.79

0.75

284.55

16.r2

348.72

16.85

L.74

5.48

39.29

2.38

240.31

66.36

45.30

0.75

Total 2,115.54 1,067.85

Nerv DelhiGblA \b"l*4rk
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PNC Delhi lndustrialinfra Private Limited

Notes to financial statement for the year ended March 3L,2O2O

Note 27 : Tax Expense

A. lncome Tax in La

(B) Reconciliation of tax expense and accounting profit multiplied by lndia's tax rate:
(Amount in Lakhs)

Note 28 : Earning Per share

(Amount in Lakhs)

Note 29 : Operating Segment lnformation

The Company operates in only one segment, namely "Maintenance & Operation of CEPT project" helce there are no reportable segments

under lnd AS-L08 'Segment Reporting'. Hence, separate business segment information is not applicable.

The Managing director of the company has been identified as The Chief Operating Decision Maker (CODM). The Chief Operating Decision

Maker also monitors the operating results as one single segment for the purpose of making decisions about resource allocation and

performance assessment and hence, there are no additional disclosures to be provided other than those already provided in the financial

statements.

There is only one customer having more than 10% of the total revenue. ?ry
o

**

As at March 31,
' 2020

As at
March 31, 2019

Pa rticulars

7,047.72 16.76

64.89

L,O47.72 81.65

(319.82)

(0.86)

84.13

(2.71],

(320.58) 82,02

163.67

(a) Current tax

Current tax on profit for the period

Taxes for prior period

Total Current tax expense

(b) Deferred tax

Decrease (lncrease) in deferred tax assets

(Decrease) increase in deferred tax Liabilities

Total Deffered Tax Expenses

Total lncome tax Expense 727.O4

Particulars
As at March 31,

2020

As at
March 31, 2019

Profit before tax

Tax at lndian tax rate of 29.12% (F.Y. 2018-19-31.20%)

Taxes paid for earlier years

lncome tax Exempt under 80-lA

Minimum Alternate tax paid

Deferred Tax

s,996.s6 87.10

7,746.20 27.L8

(t746.20r,

t047.72
(320.68)

64.89

(27.78r.

76.76

82.02

Total tax expenses as per profit and loss 727.O4 L63.67

Particulars
As at March 31,

2020

As at
March 31,2019

(a) Profit/(Loss) available to Equity Shareholders (Rs. ln lakhs)

(b) Weighted Average number of Equity Shares

(c ) Nominal value of Equity Shares (in Rs.)

s,269.52

3s0.00

10.00

(76.s6)

3s0.00

10.00

(d) Basic and Diluted Earnings Per Share [(a)/(b) 15.05 (0.22)

New Dethi@/,rA v""bfietu q-}'),q
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PNC Delhi lndustrialinfra Private Limited

Notes to financial statement for the year ended March 3t,2O2O

Note 30 : Related party transactions

(A) List of related parties

(a) Parent Entity

(B) Transactions between related parties

The following transactions were carried out with the related parties in the ordinary course of business.

(Amount in Lakhs)

(C ) Balance Outstanding during the year

(Amount in Lakhs)

(d) Terms and Conditions

The transactions with the related parties are made on term equivalent to those that prevail in arm's length transactions.

The assessment is under taken each financial year through examining the financial position of the related party and in the

market in which the related party operates. All Outstanding balances will be settled in cash.

)t

Name Type

Ownership lnterest

As at March 31,

2020

As at
March 31-,zOLg

PNC lnfra holdings Limited
lmmediate

Holding company
L00% 100%

PNC lnfratech Limited ultimate Holding

Sr. No
Nature of transaction

As at March 31,

2020
As at

March 3L,2Ot9

1

2

3

Loan Received

PNC lnfratech Limited

Loan Repaid

PNC lnfratech Limited

lnterest on Unsecured Loan

PNC lnfratech Limited

7,600.00

1.L4.94

500.00

863.34

5r. No
Particu lars

As at March 31,

2020

As at March 31,

20L9

1

2

Short Term borrowing
PNC lnfratech Limited

lnterest Payable

PNC lnfratech Limited

7,600.00

777.00

Nelv Delhi
@Al vd>k,//&tr
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PNC Delhi lndustrialinfra Private Limited

Notes to financial statement as at and for the year ended March 31, 2020

Note 31 : Fair Value Measurement

Financial instruments in Lakhs)

Total Financial Liabilities

(i) Fair Value Hierarchy

standards.
The following table provides the fair value measurement hierarchy of Company's asset and liabilities, grouped into Level 1 to Level 3 as described below :-

Level 1: Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

Level2: Valuationtechniquesforwhichthelowestlevelinputthatissitnificanttothefairvaluemeasurementisdirectlyorindirectlyobservable.
Level 3: Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

tn

F%

As at March 31, 2020 As at March 31,2019
FWOCI

Particulars
Amortised Cost FVTPT FVTOCI Amortised Cost FVTPI-

Financial Asset

Long Term Trade receivables

Retentions

Short Term trade recievables

Cash and Bank Balances

16,973.27

17.8t

2,226.31

1,505.39

L6,973.27

8.78

8,671.7t

185.76

Total Financial Assets 20,723.78 25,839.52

Financial tiabilities
Long Term Borrowin8s

Trade payables

Short Term BorrowinBs

Other Financial Liabilities 88.12

5,652.53

478.2r
8,187.34

72.63

7,600.00

831.34

7,218.85 16,697.3L

Fair Value Measurement using

Particulars
Carrying Value

March 31,2020 Quoted price in

Active Market
(Level 1)

Significant

obseruable

inputs
(Level 2)

Significant'
unobseruable

inputs
(Level 3)

15,759.91 15,7s9.91

15,759.91 15,759.91

4,972.53 4,972.53

(A) Financial Assets and Liabilities measured at amortised cost for which
fair values are disclosed at March 31, 2020

(i) Financial tusets
Trade Recievables

Total

Total

(ii) Financial Iiabilities

Non Current borrowings
- Borrowings

4,972.53 4,972.53

New Delhi
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tn

(ii) Valuation technlques used to determine Fair value

and liabilities are included at the amount that wouid be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date.

The following method and assumptions are used to estimate fair values:

considered to be their fair value , due to their short term nature.

Risk of non-performance for the company is considered to be insignificant in valuation.

the discounted cash flow (DCF)

Financial assets and liabilities measuied at fair vatue and thetarrying amount is the fair value.

P %

Fair Value Measurement using

Particulars
Carrying Value

March 31, 2019 Quoted price in

Active Market
(Level U

Significant

obseruable
inputs

(tevel 2)

Significant

unobservable
inputs

(tevel 3)

L6,973.27 16,973.27

t6,97?.27 t5,973.27

6,651.34 6,651.34

(A) Financial Assets and Liabilities measured at amortised cost for which
fair values are disclosed at March 31, 2019

(i) Financial Assets

Trade Recievables

Total

Total

(iil Financial Liabilities

Non Current borrowings
- Borrowints

6,65t.34 5,551.34

Nerv Delhi* )t
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PNC Delhi lndustrialinfra Private Limited

Notes to rinancial statement as at and for the year ended March 3L,2O2O

NOIE 32 : FINANCIAL RISK MANAGEMENT

op.6llon5.Tiecompanyrdncipalfinan.ialasseri.clud$loan,tEde.ndother.€.eiEbles,and6rhandshon-t€md€posiBrlatan*diedyfrchitsopeEtions.
rhe company's actlwles are erposed to mrLt rl.l( .E.lh rtl .id llqddny rBk,

l. Market risk

Et. ,lnanclal rnst.uments h lts total poftlolb .

(i) The exposure of group borrowings to interest rate changes at the end of reporting period are as follows:
(Amount in

As at the end of the had the followi variable rate borrowings and interest rate swap contracts outstanding:

(ii) Sensitlvity

Profit/loss is sensitive to higher/lower interest expense from borrowings as a result of changes in interest rates. orzrfu4

P

Particulars
As at

March 31,2020
As at

March 31,2019

Variable rate borrowings

Fixed rate borrowings

6,652.53 8,1A7 34
7,600.00

Total borrowings 6,6s2.53 L5,787.34

Particulars

3L10312020 trl03l2oL9
Weighted average

interest rate (%)
Balance 96 of total loans

Weighted average

interest rate (%)
Balance % of total loans

Term Loan 6,652.53 100.00% 8,187.34 sl.86%

Net exposure to cash flow interest rate risk 6,6s2.s3 100.m7. 8,187.34 5L.86%

lncrease/ Decrease in Basis Points lmpact on Profit before TaxParticulars

March 31,2020 March 31, 2019 March 31, 2020 March 31,2019
INR +50

-50
+50

-50
33.26

-33.26

40.94

-40.gtr New Delhi

% erpt



outstandiigth€reioE, the compary is nol exp6.d lo any foreiSn erchanS. sk.

(c) Price Risk

The company does not have any investments in equity and commodity at the current year end and previous year. Therefore the company is notexposed to price risk.

Credit risk

reliability of customers, takinB into account the financial conditions, current economic trends, and analysis of historical bad debts and ageing of accounts receivable.

tiquidity Risk

overseen by senior management. Management monitors the company's net liquidity position through rolling, forecast on the basis of expected cash flows.

The table below provides details regarding the remaining contractual maturities of financial liabilities at the reporting date based on contractual undiscounted payments:

(Amount in takhsl

[.

il.

As at March 31,2020 Carrying Amount On Demand
Less than
One Year

More than one
year and less than More than 3 Years

three year
Total

Borrowings

Trade payables

Other Liabilities

Total

6,652.53

478.27

88.12

1,680.00

478.27

88.12

1,896.00 3,076.53 6,652.53

478.27

88.12

7,2L4.8s 2,246.33 1,896.00 3,076.s3 7,ZLA.aS

(Amount in Lakhs)

As at March 31, 2019 Carrying Amount On Demand
Less than
One Year

More than one
year and less than

three year
More than 3 Years Total

Borrowings

Trade payables

Other Liabilities

Total

75,787.34

72.63

831.34

7,600.00 1,536.00

72.63

831.34

3,576.00 3,O75.34 75,787.34

72.63

831.34

16,591.31 7,600.00 2,4t9.97 3,s76.00 3,07s.34 16,591.31

Financint arrangements:

There are no undrawn facilities at the end of current year and previous years.

New Delhi
* *
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PNC Delhi lndustrialinfra Private Limited

Notes to financial statement as at and for the year ended March 31, 2020

Note 33 : Capital Management
(a) Risk Management

The primary objective of the Company's Capital Management is to maximize the shareholder value and also maintain an optimal

capital structure to reduce cost of capital. ln order to manage the capital structure, the Company may adjust the amount of

dividend paid to shareholders, return on capital to shareholders, issue new shares or sell assets to reduce debts.

The Company monitors capital on the basis of following gearing ratio, which is net debt divided by total capital plus debt.

Notes-

(i) Debt is defined as long-term and short-term borrowings including current maturities (excluding derivatives) as described in

notes 14 and 18,

(ii) Total equity (as shown in balance sheet) includes issued capital and all other equity reserves.

(b) Loan Covenants

ln order to achieve this overall objective, the Group's capital management, amongst other things, aims to ensure that it meets
financial covenants attached to the interest-bearing loans and borrowings that define capital structure requirements. Till

date,there has been no breach in the finacial covenats of interest bearing loans & borrowings in the current period and in the
previous period .

No changes were made in the objectives, policies or processes for managing capital during the current years and previous years.

tn

.vJJ'" Y%
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Particulars
As at

March 31, 2020

As at
March 31,2019

6,652.53

1,506.39

5,746.1,4

12,689.18

17,835.32

15,787,34

185.76

15,601.58

7,474.19

23,016.57

Debt

Cash & bank balances

Net Debt

Total Equity

Total Equity and Net Debt

Net debt to debt and equity ratio (Gearing Ratio) 28.85% 67.78%

New Dethi@,,,4



PNC Delhi lndustrialinfra Private Limited

Cl N : U45200D[2 OLTPT C2224O6

Notes to financial statement for the year ended on March 31,2020

Note 34 Details of Employee Benefit Expenses

The disclosure required by IND AS -19 " Employee Benefits" are as under-

l?"',:''iff:r?:::lt '':il" sratuity is determined on acturiatvatuation usins projected unit credit method

The tions are as under:- tn

31-03-2020 31-03-2019

1.

2.

1

2

A.

5.

6.

B.

6,

c.

3.

4.

4.

5.

1.

2.

3.

4.

5.

Change in defined benefit obligation

Defined benefit obligation at beginning of period

Service cost

a. Current service cost

b. Past service cost

c. (Gain) / loss on settlements

lnterest expenses

Cash flows

a. Benefit payments from plan .

b. Benefit payments from employ'er

c. Settlement payments from plan

d.Settlement payments from employer .

Remeasurements

a. Effect of changes in demographic assumptions

b. Effect of changes in financial assumptions

c. Effect of experience adjustments

Transfer ln /Out
a. Transfer ln

b. Transfer out

Defined benefit obligation at end of period

Change in fair value of plan assets

Fair va.lue of plan assets at beginning of period

lnterest income

Cash flows

a. Total employer contributions
(i) Employer contributions
(ii) Employer direct benefit payments

(iii) Employer direct settlement payments

b. Participant contributions

c. Benefit payments from plan assets

d. Benefit payments from employer

e. Settlement payments from plan assets

f. Settlement payments from employer
Remeasurements

a. Return on plan assets (excluding interest income)

Transfer ln /Out
a. Transfer ln

b. Transfer out

Fair value of plan assets at end of period

Amounts recognized in the Balance sheet

Defined benefit obligation

Fair value of plan assets

Funded status

Effect of asset ceiling

Net defined benefit liability (asset)

1.60

26.30

2.75

8.12

-o.47

18.18

22.86

6.43

-0.33

-2.75

-1.51

5.37

o.47

26.30

-8.t2

18.18

L7.44

6.32

22.86

5.37

1.40

2.79

-0.03

t7.49

0.00

o.74

-3.04

2.30

0.31

22.86

-5.37

t7.49

At
yci,

t-,
f-
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D.

1.

2

3

4.

E.

G.

1.

2.

3.

4.

5.

6.

H

1.

2.

3.

l.

1.

2.

3.

4.

5.

6.

Components of defined benefit cost

Service cost

a, Current service cost

b. Past service cost

c. (Gain)/ loss on settlements

d. Total service cost

Net interest cost

a. lnterest expense on DBO

b. lnterest (income) on plan assets

c. lnterest expense on effect of (asset ceiling)

d. Total net interest cost

Remeasurements (recognized in OCI)

a. Effect of changes in demographic assumptions

b. Effect of changes in financial assumptions

c. Effect of experience adjustments

d. (Return) on plan assets (excluding interest income)

e. Changes in asset ceiling (excluding interest income)

f. Total remeasurements included in ocl
Total defined benefit cost recognized in P&L and OCI

Re-measurement

a. Actuarial Loss/(Gain) on DBO

b. Returns above lnterest lncome

c. Change in Asset ceiling

Total Re-measurements (OCl)

Employer Expense (P&t)

a. Current Service Cost

b. lnterest Cost on net DBO

c. Past Service Cost

d. Total P&L Expenses

Net defined benefit liability (asset) reconciliation

Net defined benefit liability (asset)

Defined benefit cost included in P&L

Total remeasurements included in OCI

a. Employer contributions

b. Employer direct benefit payments

c. Employer direct settlement payments

Net transfer
Net defined benefit liability (asset) as of end of period

Reconciliation of OCI (Re-measurment)

Recognised in OCI at the beginning of period

Recognised in OCI during the period

Recognised in OCI at the end ofthe period

Sensitivity analysis - DBO end of Period

Discount rate +100 basis points

Discount rate -100 basis points

Salary lncrease Rate +1%

Salary lncrease Rate -1%

Attrition Rate +1%

Attrition Rate -1%

6.43

6.43

1.60

o.47

1.13

-0.33

-2.75

-1.51

-o.47

-4.L2

3.44

-4.59

-o.47

-4.t2

6.43

7.L3

7.56

L7.49

7.56

-4.\2
-2.75

18.18

-2.29

-4.t2
-6.4L

25.53

27.L4

27.OL

25.63

26.25

26.36

6.32

6.32

1.40

0.31

1.09

0.00

o.74

-3.04

-0.03

-2.26

5.15

-2.29

-0.03

-2.26

6,32

1.09

7.40

15.14

7.40

-2.26

-2.79

L7.49

-0.03

-2.26

-2.29

2L.92

23.89

23.75

22.O3

22.63

23.tO

Ner,v Dethi
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K.

Signifi cant actuarial assumptions

2.

Discount rate current Year

Discount rate Previous Year

Salary increase rate

Attrition Rate

Retirement Age

3.

4.

5.

6. Pre-retirement mortality

7 Disability

1.

Data

No.

2. Avg. Age (yrs.)

3. Avg. Past Service (yrs.)

4, Avg. Sal. Mly (Rs.)

5. Future Service (yrs.)

6. average duration of DBO

benefit obligation at end of period

Obligation

Non-Current Obligation

M Expected cash flows for following year

1. Expected employer contributions / Addl. Provision Next Year

2. Expected total benefit payments

Year 1

Year 2

Year 3

Year 4

Year 5

Next 5

t.

lroz2,'y/t'1"

Y%

UD9T"

rALM (2012-14)

Ultimate

Nil

12.37

6.so%

7.OO%

s.o%

25.0%

60

113

39

4

10092

2t
2

6.46

19.84

26.30

5.37

3.70

3.94

2.44

1.93

4,75

7lo

8/o

9.0%

20.o%

60

rALM (2012-14)

Ultimate

Nit

10.00

101

39

4

9549

2l
5

4.06

18.81

22.86

4.06

3.06

3.2L

3.5s

2.3L

7.67

Nerv Delhi



PNC Delhi lndustrialinfra Private Limited

CIN:U45200D12011PTC222406

Notes to financial statement for the year ended on March 31, 2020

Note 34 Details of Employee Benefit Expenses

The disclosure required by IND AS -19 " Employee Benefits" are as under-

(a) Defined Benefit Plan

The Liability for Employee Leave Encashment is determined on acturialvaluation using projected unitcredit method
The are as under:- tn

A. Change in defined benefit obligation 31-03-2020 31-03-2019

1.

2.

3.

4.

1.

2.

3.

L
2.

3.

4.

5.

5.

6.

B.

6.

c.

4.

5.

Defined benefit obligation at beginning of period

Service cost

a. Current service cost

b. Past service cost

c. (Gain) / loss on settlements

lnterest expenses

Cash flows

a. Benefit payments from plan

b. Benefit payments from employer

c. Settlement payments from plan

d.Settlement payments from employer
Remeasurements

a. Effect of changes in demographic assumptions

b. Effect of changes in financial assumptions

c. Effect of experience adjustments

Transfer ln /Out
a. Transfer ln

b. Transfer out

Defined benefit obligation at end of period

Change in fair value of plan assets

Fair value of plan assets at beginning of period

lnterest income

Cash flows

a. Total employer contributions
(i) Employer contributions
(ii) Employer direct benefit payments

(iii) Employer direct settlement payments

b. Participant contributions

c. Benefit payments from plan assets

d. Benefit payments from employer
e. settlement payments from plan assets

f. Settlement payments from employer
Remeasurements

a. Return on plan assets (excluding interest income)

Transfer ln /Out
a. Transfer ln

b. Transfer out

Fair value of plan assets at end of period

Amounts recognlzed in the Balance Sheet

Defined benefit obligation
Fair value of plan assets

Funded status

Effect of asset ceiling

Net defined benefit liability (asset)

0.37

3.84

5.28

0.37

0.04

-0.3s

-1.88

3.84

3.84

3.84

0.35

5.28

4.43

0.48

-0.00

0.15

-0.13

s.28

5.28

5.28

New Delhi ** %F
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D.

4.

1.

2.

3.

3

7

E.

F.

G.

1.

2.

3.

4.

5.

H.

1.

2.

3.

4.

5.

6.

L

1.

2.

4.

5.

* Fry
Lrrq'

6.50%

7.OO%

s.o%

25.O%

60

rALM (2012-14)

Ultimate

Nil

-2.79

-2.t9

0.37

0.37

o.37

0.37

3.84

-1.45

0.04

-0.3s

-1.88

-2,79

-L,45

s.28

-1.45

3.73

3.94

3.93

3.75

3.84

3.83

o.37

o.37

7.00%

8.O0%

9.O%

20.o%

60

rALM (2012-14)

Ultimate

Nil

0.3s

0.3s

5.28

0.48

0.48

0.01

0.01

0.85

-0.00

0.15

-0.13

0.01

0.8s

4.43

0.85

5.11

5.47

5.44

5.14

5.27

5.30

0.48

0.35

Components of defined benefit cost

Service cost

a. Current service cost

b. Past service cost

c. (Gain) / loss on settlements

d. Total service cost

Net interest cost

a. lnterest expense on DBO

b. lnterest (income) on plan assets

c. lnterest expense on effect of (asset ceiling)

d. Total net interest cost

Remeasurements

a. Effect of changes in demographic assumptions

b. Effect of changes in financial assumptions

c. Effect of experience adjustments

d. (Return) on plan assets (excluding interest income)

e. Changes in asset ceiling (excluding interest income)

f. Total remeasurements

Total defined benefit cost (lncluding Remeasurements)

Re-measurement

a. Actuarial Loss/(Gain) on DBO

b. Returns above lnterest lncome

c. Change in Asset ceiling

Total Re-measurements

Employer Expense (P&t)

a. Current Service Cost

b. lnterest Cost on net DBO

c. Past Service Cost

d. Total P&L Expenses (including remeasurements)

Net defined benefit liability (asset) reconciliation

Net defined benefit liability (asset)

Defined benefit cost included in P&L

a. Employer contributions

b. Employer direct benefit payments

c. Employer direct settlement payments

Net transfer
Net defined benefit liability (asset) as of end of period

Sensitivity analysis - DBO end of Period

Discount rate +100 basis points

Discount rate -100 basis points

Salary lncrease Rate +1%

Salary lncrease Rate -1%

Attrition Rate +1%

Attrition Rate -1%

Signifi cant actuarial assumptions

Discount rate Current Year

Discount rate Previous Year

Salary increase rate

Attrition Rate

Retirement Age

Pre-retirement mortality

Disability

Ner,v Delhi*

@at
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Data

No.

Age (yrs.)

I LE Days

Sal. Mly (Rs.)

average duration of DBo

benefit obligation at end of period

Obligation

Non-Current Obligation

t. Expected cash flows for following year

1. Expected employer contributions / Addl. Provision Next Year

2. Expected total benefit payments

1.

2.

3.

4.

5.

Next

L

2

3

4

5

5

Yry

,yf-

113

39

904

10093

4

0.37

1.08

2.75

3.84

0.84

0.47

0.89

0.30

o.22

0.56

0.48

101

39

964

9549

5

1.05

4.23

5.28

1.05

0.89

o.76

1.84

0.30

1.03
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