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INDEPENDENT AUDITOR'S REPORT

UDIN: 21097881AAAAEY4768

To the Members of PNc chitradurga Highways Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone Financial Statements of PNC Chitradurga Highways Private Limited

(the "company"), which comprises of standalone Balance Sheet as at 31n March 2021, and the statement

of Profit and Loss including statement of Other Comprehensive lncome, and statement of cash flows and

Statement of changes in Equity for the year then ended, and summary of significant accounting policies

and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the

aforesaid Standalone Financial Statements give the information required by the Act in the manner so

required and give a true and fair view in conformity with the accounting principles generally accepted in

lndia, of the state of affairs of the company as at March 3L, 2o2L, and the statement of Profit and Loss

including Statement of Other Comprehensive lncome , and Statement of Cash Flows and Statement of

Changes in Equity for the year then ended, and summary of significant accounting policies and other

explanatory information.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further

described in the Auditor's Responsibility for The Audit of Standalone Financial Statements section of

our report. We are independent of the Company in accordance with the Code of Ethics issued by the

lnstitute of Chartered Accountants of lndia together with the ethical requirements that are relevant

to our audit of the Standalone Financial Statements under the provisions of the Companies Act,

2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the Code of Ethics. We believe that the audit evidence we

have obtained is sufficient and appropriate to provide a basis for our opinion.

lnformation other than the Standalone Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsibte for the other information. The other information

comprisei the Director's report but does not inctude the Standatone Financial Statements and our

auditor's report thereon.

Our opinion on the Standatone Financiat Statements does not cover the other information and we

do not express any form of assurance conclusion thereon.

ln connection with our audit of the Standatone Financial Statements, our res bitity is to read

the other information and, in doing so, consiCer whether the other info rs ma

inconsistent with the Standatone Financial Statements or our knowtedge obtai
otherwise appears to be materiatty misstated.
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lf, based on the work we have performed, we conctude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibility of Management for Standalone Financial Statements

The company's Board of Directors is responsible for the matters stated in section of 134(5) of the

companies act, 2013 with respect to the preparation of these standalone Financial Statements that

give a true and fair view of the financial position, financial performance, changes in equity and cash

flows of the company in accordance with the accounting principles generally accepted in lndia,

including the accounting Standards specified under section 133 of the Act. This responsibility also

includes maintenance of adequate accounting records in accordance with the provisions of the Act

for safeguarding of the assets of the company and for preventin8 and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making jud8ments and

estimates that are reasonable and prudent; and design, implementation and maintenance of

adequate internal financial controls, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the

financial statement that give a true and fair view and are free from material misstatement, whether

due to fraud or error.

In preparing the standalone Financial Statements, management is responsible for assessing the

company,s ability to continue as going concern, disclosing, as applicable matters related to going

concern and using the going concern basis of accounting unless management either intends to

liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial rePorting

process

Auditor's Responsibilities for Audit of Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone Financial Statements

as a whole are free from material misstatement, whether due to fraud or error, and to issue an

audito/s report that includes our opinion. Reasonable assurance is a high level of assurance but is not

a guarantee that an audit conducted in accordance with sAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered material

if, individually or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these Standalone Financial Statements.

we give in ,.Annexure A" a detailed description of Auditor's responsibilities for Audit of the

Standatone Financial Statements.

1

Report on Other Legal and Regulatory Requirements
As required by the companies (auditor's report ) rules,2016 ("the orde/') issued by the central

Government of lndia in terms of the sub section (1u of the section 143 of the act , we Sive in the

Annexure 8, a statement on the matters specified in paragraph 3 and 4 of the order'

As required by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information aFd explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

b. ln our opinion, proper books of account as required by law have been kept by the Company

so far as it appears from our examination of those books.

c. The Balance sheet, and the statement of Profit and Loss including statement of other

Comprehensive lncom-e, and statement of cash flows and Statement of changes in Equity for
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For RMA & Associates LLP

Chartered Accountants

FRN: 000978N/N500052

.a
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*

lvashishth
Partner

M,No.097881

Place of Signature: Agra

Date:21.05.2021

the year then ended, and notes to the Standalone Financial Statements summary of significant

accounting policies and other explanatory information dealt with in this report are in

agreement with the books of accounts.

d. ln our opinion, the aforesaid Standalone Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with of the Companies (lndian
Accounting Standards) Rules, 2015.

e. On the basis of the written representations received from the directors as on 31st March,
2021 taken on record by the Board of Directors, none of the directors is disqualified as on

31st March, 2021 from being appointed as a director in terms of Section 164 (2) ofthe Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in

Annexure C

g. With respect to the other matters to be included in Auditor's Report in accordance with Rule 11

of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:

i. The Company has no pending litigations giving effects on its financial position as on 3l't
March 2021.

ii. the Company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses

iii. there were no amounts which were required to be transferred to the lnvestor Education

and Protection Fund by the Company

uolAsltl4



ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS OF PNC CHITRADURGA HIGHWAYS PRIVATE LIMITED FOR THE YEAR
ENDED MARCH 31 , 2021

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

As part of an audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013, we exercise professional judgment and maintain professional
skepticism throughout the audit. We atso:

. ldentify and assess the risks of material misstatement of the Standatone Financial
Statements, whether due to fraud -or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resutting
from fraud is higher than for one resutting from error, as fraud may invotve collusion,
forgery, intentionat omissions, misrepresentations, or the override of internaI controt.

. Obtain an understanding of internal control retevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

. Evatuate the appropriateness of accounting poticies used and the reasonabteness of
accounting estimates and related disctosures made by management.

o Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
abitity to continue as a going concern. lf we conctude that a materiat uncertainty exists, we
are required to draw attention in our auditor's report to the retated disctosures in the
Standatone Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

. Evatuate the overall presentation, structure and content of the Standalone Financia[
Statements, including the disctosures, and whether the Standatone Financiat Statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the ptanned
scope and timing of the audit and significant audit findings, inctuding any significant deficiencies in
internaI contro[ that we identify during our audit.

We atso provide those charged with governance with a statement that we have comptied with
retevant ethical requirements regarding independence, and to communicate with them att
retationships and other matters that may reasonabty be thought to bear on our independence, and
where appticabte, related safeguards.

For R.^4A & Associates LLP

Chartered Accountants
FRN: 000978N/N500062

ul Vashishth
Partner

M.No.097881

Place of Signature: Agra
Date: 21.06.2021
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ANNEXURE B TO THE INDEPENDENT AUDITOR's REPORT ON EVEN DATE ON THE STANDALONE

FINANCIAL STATEMENTS OF PNC Chitradurga Highways PRIVATE LIMITED FOR THE YEAR ENDED

MARCH 31, 202'

Referred to in paragraph 1 under the heading 'Report on other Legal & Regulatory Requirement' of our
report of even date to the Standalone Financial Statements of the Company for the year ended 31't
March,2021:

1.
a. The Company does not have any fixed assets during the year therefore the

provisions of clause 3(i) (a) and 3(i) (b) are not applicable.
b. No immovable property is held in the name of the company; hence clause 3(i) (c) is

not applicable.

2. There is no lnventory in the company, hence clause 2(a) and 2(b) are not applicable.

3. The Company has not granted any loans, secured or unsecured to companies, firms,

Limited Liability partnerships or other parties covered in the Register maintained under
section 189 of the Act. Accordingly, the provisions of clause 3 (iii) (a) to (c) of the Order are

not applicable to the Company.

4. ln our opinion and according to the information and explanations Siven to us, the company

has complied with the provisions of sectlon 185 and 186 of the Companies Act, 2013 in

respect of loans, investments, guarantees, and security.

5. The Company has not accepted any deposits from the public and hence the directives

issued by the Reserve Bank of lndia and the provisions of sections 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with

regard to the deposits accepted from the public are not applicable.

6. We have broadly reviewed the books of account maintained by the company pursuant to
the
Rules made by the Central Government for the maintenance of the cost records under

Section 148 of the Companies Act, 2013 and are of the opinion that prima facie, the

Prescribed accounts and records have been made and maintained.

7. According to information and explanations Biven to us and on the basis of our examination

of the books of account, and records, the Company has been generally regular in depositlng

undisputed statutory dues including Provident Fund, Employees State lnsurance, lncome-

Tax, Sales tax, service Tax, Duty of Customs, Duty of Excise, Value added Tax, cSS and any

other statutory dues with the appropriate authorities and there are no arrears of

outstanding statutory dues on the last day of the financial year concerned (31.03.2021) for a

period of more than six months from the date they became payable.

According to the information and explanation Siven to us, there are no tax dues

outstanding on account of dispute.

g. ln our opinion and according to the information and explanations given to us, the company

has not defaulted in the repayment of dues to banks.

g. Based on the audit procedures performed and information and explanations given to us by

the management, the company has not raised moneys raised by way of initial public offer
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or further public offer (including debt instruments).The term Loan amounts have been

applied for which they have been obtained.

10. Based upon the audit procedures performed and the information and explanations Biven by

the management, we report that no fraud by the Company or on the company by its officers
or employees has been noticed or reported during the year.

11. Based upon the audit procedures performed and the information and explanations given by

the management, there was no managerial remuneration paid or provided in accordance
with the requisite approvals mandated by the provisions of section 197 read with Schedule V

to the companies Act. Therefore, clause 3 (xi) is not applicable.

12. The company is not a Nidhi Company. Hence this clause is not applicable on it.

13. ln our opinion, all transactions with the related parties are in compliance with section 177

and 188 of Companies Act, 2013 and the details have been disclosed in the Standalone
Financial Statements as required by the applicable accounting standards.

14. Based upon the audit procedures performed and the information and explanations given

by the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under review.
Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to the Company
and hence not commented upon.

15. Based upon the audit procedures performed and the information and explanations Biven
by the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of the
Order are not applicable to the Company.

16. ln our opinion, the company is not required to be registered under section 45 lA of the
Rese.ve Bank of lndia Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the
Order are not applicable to the Company.

For RMA & Associates LLP

Chartered Accountants
FRN: 0fi,978N/N500062

Urga'&4'
lVashishth

Partner
M.No.097881

Place of Signature: Agra
Date:2,-.06.202l



"ANNEXURE C" to the lndependent Auditor's RePort of even date on the Standalone Financial

Statements of PNC Chitradurga Highwayt Private Limited.

Report on the lnternal Financial Controls under Clause (ll of Sub-section 3 of Section 143 of the

Companies Act, 2013 ("the Act")

Management's Responsibility for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls

based on these responsibilities include the design, implementation and maintenance of adequate

internalfinancial controls that were operating effectively for ensuring the orderly and efficient conduct

of its business, including adherence to company's policies, the safeguarding of its assets, the

prevention and detection of frauds and errors, the accuracy and completeness of the accounting

records, and the timely preparqtion of reliable financial information, as required under the Companies

Act,2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of lnternal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards on

Auditing, issued by lCAl and deemed to be prescribed under section 143(10) of the Companies Act,

2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of

lnternal Financial Controls and, both issued by the lnstitute of Chartered Accountants of lndia. Those

Standards and the Guidance Note require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether adequate internal financial controls

over financial reporting was established and maintained and if such controls operated effectively in all

material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over financial reporting and their operating effectiveness. Our audit of

internal financial controls over financial reporting included obtaininB an understanding of internal

financial controls over financial reporting, assessing the risk that a material weakness exists, and

testing and evaluating the design and operating effectiveness of internal control based on the assessed

risk. The procedures selected depend on the audito/s judgment, including the assessment of the risks

of material misstatement of the standalone Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Company's internal financial controls system over financial reporting.

s
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We have audited the internal financial controls over financial reporting of PNC Chitradurga Hi8hways

Private Limited as of March 31, 2O2l in coniunction with our audit of the Standalone Financial

Statements of the Company for the year ended on that date.
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Meanint of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of
STANDALONE Financial Statements for external purposes in accordance with generally accepted

accounting principles. A company's internal financial control over financial reporting includes those

policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of

Standatone Financial Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of

management and dlrectors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,

use, or disposition of the company's assets that could have a material effect on the Standalone

FinancialStatements.

lnherent Limitations of lnternal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the

possibility of collusion or improper management override of controls, material misstatements due to

error or fraud may occur and not be detected. Also, proiections of any evaluation of the internal

financial controls over financial reporting to future periods are subject to the risk that the internal

financial control over financialieporting may become inadequate because of changes in conditions, or

that the degree of compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls

system over financial reporting and such internal financial controls over financial reporting were

operating effectively as at March 31,2O2f.

For RMA & Associates LLP

Chartered Accountants

FRN: 000978N/N500062

ishth

Partner

M.No.097881

Place of Signature: Agra

Date:21-06-2021



PNC Chitradu,sa Hiqhwavs private Limited
CIN :U45500DU!017PIci16a2s
Ealance Sheet as at Ma.ch 31.2021

Notes are forming part ofthe financial statements (1to 31)

ln terms of our report of even date

({ in takh

0P

Rao

On Behalf of the Soard
For RMA & Arsociater LLP

Charte,ed Accountants
FRN{00978N/Ns00062

CA RahulVashishtha
Paftner
M.No.-097881

Devendra l(umar
Maheshwari

Managlng Director

DtN-03499179 
a

Director & CFO

DtN- 01224S25

Dated: 21.06,2021
Place: Agra

Notes As at March 31,2021 As at March 3r., 2020

54,405.59
6,804.10

40,992.06
4,969.45

798.91
7,579.27

524.94
0.83

61,209.69

3.341.39
7,136.56

3L3.47
3,507.22

45,961.51

8,903.96 14,298.65

70,113.64

3,100.00
847.55

2,800.00
14.3t

3,947.55

43,475.t7
291.66

38,012.77
157.89

72.43

2,525.69

75,682.2-1

4,452.39
1,627.r5

237.57

43,766.77

L3,794.37
18.85

5,678.20

34,243.03

ASSETS

(1) Non Current Assets

{a) FinancialAssets
(i) Service Concession Receivable

(b) Other Non Current assets

Sub total (Non current assets)

(21 Orn€nt Ass€ts

(a) FinancialAssets
(i) lnvestments
(ii) Trade Receivables
(iii) Gsh and Cash Equivalents

(b) Other Current Assets

sub total (Current assets)

Total Assets
(1) EqUTTYANDUABIUTIES

EQU]rY
(a) Equity Share capital
(b) Other Equity

sub total (Equity)

(2) r.rA8[.tTtES

Non - Current Liabiliti6
(a) FinancialLiabilities

(i) Long Term Eorrowinss
(ii) Financialliabilities

(b) Other Non Current Liabilities
Sub total (Non current liabilities)

(3) ClrrentLiabilities
(a) Financialliabilities

(i) Trade payables
(ii) Other financial liabilities

(b) Other cunent liabilities
(c) Currenttaxliability

4
5

6
7

8

9

10

11

12

74
15

16
22,399.33 L9,497.44

113.& 16Total Equity & Liabilities

ft " J9.d*/,
W\. 'NPriyanla Aitwani

CompanySecretary

Particulars

Sub total (Current liabilitiesl

2

3

60,260.16

I
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Notes are forming part ofthe financial statements {1to 31)

For RMA & Associates LLP

Chaftered Accountants
FRN-000978N/NsmO62

in Lakhs

On Behalf ofthe Boa.d

@1.-l
CA RahulVashishtha
Partner
M.No.{97881

Maheshwari

Managing Director

DrN- 0:t499179

Aitwani
Company Secretary

Oirector & CFO

otN- 01224525

Datedr 21.06.2021
Place: Agra

Particulars Notes
Year ended

Maich 31, 2021
Year ended

March 37,2O2O
I

I
Revenue from Operations
Other income

L7

18
43,990.05

181.08
36,875.47

s20.83
Totallncome l+ll 44,L7r.73 37,336.29

Expentes :

Finance Cost
Other

19

20
3,433.32

3937a.44
3,009.49

34,344.89
Total 42,871.76 37,3543a

vt

v
v

Profit/(Loss) before tax (It-tv)
ax expense :

Currenttax
Deferred tax

Profit/ (Lossl for the period ( V - Vt l
Ot rer Comprehensive lncome
(i) ltems thatwill not be reclassified to profit or loss

lncome tax relati to above items

16

7,359.37

237.51

(18.09)

1,r21.86 (18.0s)

tx otal com 5ive lncome for the Vll + Vl 1,121.86 (18.09)
Earning per equiW share
Easic & Oiluted 2t 3.62 (0.06)

PNC Chitradurqa HiEhwavs private timited
CIN :U45500DL2017PTC316429
Statement of Profit and Loss for the year ended on March 31, 2021

ln terms of our report oI even date

-,M



PNC Chitradursa HiFhwavs pdvate Limited
CIN :U455q)D[2017PTCI16429
cash Flow State,Eent forthe yearended March 31,2021

(tin La

Particulars Year Ended Marah 31,
202L

Year Ended March 31,
2020

Gsh Flow from Operating Activlties
]{et Prorit /(loss] before Tax & after exceptionat items
Adjustment for:
Add/(Less):
(Gain)/loss on sale of lnvestments
(Gain)/loss on Fair valuation of Mutual funds
Finance Cost
lnterest lncome

lB2.a2)
40.37

3,433.32

1,359.37

72.11)

'23.43!
(s2.97)

3,009.49

(18.09)

M4.43
Ptofit I I chabefore 4,628,06

Adiusthent ofChanges in WorkinS epital
lncrease/Decr€ase in Trade payable

lncrease/0ecrease in Othercurrent Liabilities
lncrease/Decaease in Other non- current Liabilities
lncrease/Decrease in Non current Financial assets
lncrease/Decrease in Financial tiabilities
lncrease/Decreasein Non currentAssets
lncrease/Decrease in Current assets
lncrease/Decrease in Currenttrade receivables
Increa Decrease in Other Bank Balances

1,887.90
782.4A

1r2.43)
(13,413.53)

133.76
(1,834.64)

3,506.38

1M2.71)

L2,617.86
L,244.46

(3.s96.28)
(19,031.38)

t31.67
1,049.85
5,476.15

17,L07.Bl
905.00

Cash Generated activitiesfrom
Direct Taxes Paid

activities before extraordinaCash tn from ti Items 7

cash Flow from lnvesting Activities
Sale of lnvestments
lnterest lncome
lnvestments rchased 730.31

5,365.31
72.Lr

4,518.43

1,253.43
444.43

/ from lnvesti AdivitiesNet Cash used 2,707.11 -2,820.57

Cash Flowfrom Financing Activities
lssue ofshare capital
loan raised
lnterest nse 3.32)

300.00
5,462.40 17,0t4.\L

from Financi ActivitiesNet Cash used 2,329.@ 4,004-.52

Net Cash lncrease in aash & cash equlvalents (A+B+C)

Cash & Cash uivalents in nn
2t ,47

313.47
(63s.21)

948.68

B.

cash & Cash lents as at the end 524.94 313.47

ln terms ofour report of even date

For RMA & Assoaiates LLP

Devendra

nt

Company Se.retary

On gehalf of the Eoard

Anil

Chaatercd Accountants
FRN-000978r{/N5@052

CA Rahul Vashishtha
Paatner
M.No.{97881

Dated: 21.06.2021
Place: ASra

Maheshwari
Managing Director

DrN- 034E,179
Director & CFO

DrN- 01224525
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PNC Chitradurga Highways Private Limited
CIN :U455firDUro17PTC316429
Statement of changes ln equity for the period ended March 31, 2021

A. Shar€ (t in
As at

Ap.il 01,2020
Changes during the

PBriod

As at
March 31,2021

2,800.00 3,100.00

B. Other Equity

Notes are integral part ofthe financial statements

ln terms of our report of even date

On Behlf of the Board
For RMA & Associate Ll,P

Chartered Accountants
FRN-000978N/N50q'62

Devendra Kumar
Maheshwari

Managing Director
DrN- 03499179

Anil

in La

b
i Director & CFO

DtN- 01224525
CA Rahul Vashl
Partner
M.No.-097881 o

Aitwani
Company Secretary

r'
Dat€d: 21.06.2021
Place: Agra

Particulars Reserves & Surplus
Retained earnings Total

Balance as at April 01,2020
Profit for the period
Other Com ive lncome for the Period

(2t4.371
7,721.86

(274.31)

1,121.86

income for the 847.55 847 .55

Balance as at March 2021 u7.5s 847.55

300.00



PNc chitradurga Hithways Private LimitedThe company has been awarded six laning of chitradurga-Devangere including Bypass (
KM 189+000 to KM 260+000) of NH-48 (old NH-4) in the state of Karnataka to be executed on ttybrid Mode unoer NHDP phase-v.

1. Basis of Preparation
The financial statements have been prepared to comply in all material aspects with lndian accounting standards (lnd As) notified
under sec 133 of the companies act 2013 (the Act) read with companies (lndlan accounting standard) Rules, 2015 and other
relevant provision of the Act and rules framed thereunder.

The Financial statements have been prepared on a historical cost basis except for certain financial assets & Liabilities measured at
fair value.

The financial statements are presented in lndian rupees (lNR) with value rounded off to the nearest lakhs with two decimals,
thereof, except otherwise indicated.

2. significant Accounting policies adopted by company in preparation of financial statements

2.1 Property, plant and equipment
subsequent to initial recognition, property, plant and equipment are stated at cost net of accumulated depreciation and
accumulated impairment losses, if any. Such cost includes the cost of replacing part of the plant and equipment and borrowing
costs for long-term construction projects if the recognition criteria are met. when significant parts of plant and equipment are
required to be replaced at intervals, the company depreciates them separately based on their specific useful lives. The carrying
amount of the replace part accounted for as a separate asset previously is derecognized. Likewise, when a major inspection is
performed, its cost is recognized in the carrying amount of the plant and equipment as a replacement if the recognition criteria
are satisfied. All other repair and maintenance cost are recognized in the statement of profit and loss when incurred. The present
value of the expected cost for the decommissioning of an asset after its use is included in the cost of the respective asset if the
recognition criteria for a provision are met.

Depreciation on property, plant and equipment is provided on written down value basis as p€r the rate derived on the basis of
useful life and method prescribed under schedule- ofthe companies Act, 2013.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each reporting
date and adjusted prospectively, if appropriate.

lmpairment of non-financial assets
The carrying amounts of other non-financial assets are reviewed at each balance sheet date if there is any indication of
impairment based on internal/external factors. An asset is treated as impaired when the carrying amount exceeds its recoverable
value. The recoverable amount is the greater of the asset's net selling price and value in use. ln assessing value in use, the
estimated future cash flows are discounted to the present value using a per-tax discount rate that reflects current market
assessment of the time value of money and risks specific to the assets. An impairment loss is charged to the statement of profit
and loss in the year in which an asset is identified as impaired. After impairment, depreciation is provided on the revised carrying

.oa

PNC Chitradurga Hiphwavs private Limited

CIN: U45500Dt2017PTC3 tgzg

1. Not"r forring o"n of th" Finrn.i"l St"t"."nt, for th" 
""", "nd"d 

on Mr..h 31, 2021

Companv information

\,



amount of the asset over its remaining useful life. The impairment loss recognized in prior accounting periods is reversed by
crediting to the statement of profit and loss ifthere has been a change in the estimate of recoverable amount.

2.2 Servlce Concession Agreements
The Company constructs & upgrades infrastructure (construction or upgrade services) used to provide a public service and
operates and maintains that infrastructure (operation services) for a specified period of time.
These arrangements may include lnfrastructure used in a public-to-private service concession arrangement for its entire useful
life. under Appendix c to lnd As 115 - service concession Arrangements, these arrangements are accounted for based on the
nature of the consideration. The Financial asset model is used to the extent that the operator has an unconditional contractual
right to receive cash or another financial asset from or at the direction of the grantor for the construction services. lf the company
performs more than one service (i.e, construction or upgrade services and operation services) under a single contract or
arran8ement, consideration received or receivable is allocated by reference to the relative fair values of the services delivered,
when the amounts are separately identifiable.
ln the financial asset model, the amount due from the grantor meets the identification of the receivable which is measured at fair
value. lt is subsequently measured at amortized cost. The amount initially recognized plus cumulative interest on that amount is
calculated using the effective interest method. Any asset carried under concession agreements is derecognized on disposal or
when no future economic benefits are expected from its future use or disposal or when contractual right to the financial assets
expires.

Revenue related to SCA:

Revenue related to construction under a service concession arrangement is recognized based on the stage of completion of the
work performed

2.3 Revenue recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow and the revenue can be reliably
measured. Revenue is measured at the fair value of the consideration received or receivable, taking into account contractually
defined terms of payment and excluding taxes or duties collected on behalf of the government except to the extent stated
otherwise.

The company has recognized Finance lncome on the outstanding balance of trade receivables as a part of revenue from
operations.

2.4 lnterest lncome
For all debt instruments measured either at amortized cost or at fair value through other comprehensive income, interest income
is recorded using the effective interest rate (ElR). lnterest income is included in finance income in the statement of profit and loss.

2.5 Taxes on lncome
Current Tax
The income tax expenses or credit for the period is the tax payable only current period's taxable income based on the applicable
income tax rate adjusted by changes and deferred tax assets and liabilities attributable to temporary differences and to unused tax
loses. The current tax charge is calculated on the basis of the tax laws enacted or substantially enacted at the end ofthe reporting
period.

Deferred Tax
Deferred tax is provided in full, using the balance sheet approach on temporary differences between the tax bases of assets and
liabilities and their carrying amounts for financial statements at the reporting date. Deferred tax is determined using tax rates that
have been enacted or substantially enacted by the end of the reporting period and are expected to apply when the related
deferred tax assets is realized or the deferred tax liabilities is settled
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The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longerprobable that sufficient taxable profit will be available to allow alt or part of the deferred tax asset to be utilized. unrecognized
deferred tax assets are re-assessed at each reporting date and are recognized to the extent that it has become probable that
future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in other comprehensive
income or in equity). Deferred tax items are recognized in correlation to the underlying transaction either in ocl or directly in
equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against
current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Minimum alternative tax (MAT) credit is recognized as deferred tax asset onty when and to the extent there is convincing evidence
that the company bill pay normal income tax during the specified period. such asset is reviewed at each balance sheet date and
the carrying amount of MAT credit asset is written down to the extend there is no longer the convincing evidence to the effect
that the company bill pay normal income tax during the specified period .

2.6 ForeiSn currency transactions
The company's financial statements are presented in INR which is also the company's functional currency. Foreign currenc-!,
transactions are recorded on initial recognition in the functional currency. using the exchange rate at the date of the transaction.
At each balance sheet date, foreign currency monetary items are reported using the closing exchange rate. Exchange differences
that arise on settlement of monetary items or on reporting at each batance sheet date or ihe companys monetary items at the
closing rate are recogni2ed as income or expenses in the period in which they arise. Non-monetary items which are carried at
historical cost denominated in a foreign currency are reported using the exchange rate at the date of transaction.

2.9 Proyisions, Contingent liabilitles and contintent assets
Provisions
Provisions are recognized when the company has a present obligation (leBal or constructive) as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation.

The expense relating to a provision is presented in the statement of profit and loss.

lf the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is
recognized as a finance cost.
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2.7 Cash and cash equivalents
Cash and cash equivalents comprise cash at bank and on hand and other short term highly liquid investments with an original
maturity of three months or less that are readily convertible to a known amount of cash and are subject to an insignificant risk of
changes in value.

For the purpose of the statement of cash flows and cash equivalents consist of cash and short-term deposits, as defined above.
Net of outstanding bank overdrafts as they are considered an integral part of the company's cash management.

2.8 Earnints per share
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders (after
deducting preference dividends and attributable taxes) by the weighted average number of equity shares outstanding during the
period. For the purpose of calculating diluted earninBs per share, the net profit or loss for the period attributable to equity
shareholders and the weiShted average number of shares outstanding during the period are adjusted for the effects of all dilutive
potential equity shares except when the results would be antidilutive.
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Provislons are reviewed at each reporting date and adjusted to reflect the current best estimates. lf it is no longer probable that
an outflow of resources embodying economic benefits will be required to settle the obligation, the provision is reversed.

Contingent Uabilities and Contintent assets
A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or
non-occurrence of one or more uncertain future events beyond the control of the company or a present obligation which is not
recognized because it is not probable that an outflow of resources will be required to settle the;bligation. A contingent liability
also arises in extremely rare cases where there is a liability that cannot be recognized because it cannot be measured re,iably.
lnformation on contingent liabilities is disclosed in the notes to the financial statements, unless the possibility of an outflow of
resources embodying economic benefits is remote.

A contingent asset is a possible asset that arises from the past events and whose existence will be confirmed by the occurrence or
non-occurrence of one or more uncertain future events not within the control of the company, contingent assets are not
recognized but are disclosed in the financial statements.

Provisions, contingent liabilities, contingent assets are reviewed at each reporting date.

2.10 Sales/ value added taxes paid on acquisition of assets or on incurring expenses

When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case, the tax
paid is recognized as part of the cost of acquisition of the asset or as part of the expense item, as applicable- When receivables
and payables are stated with the amount of tax included. Thenet amount of tax recoverable from, or payable to, the taxation
authority is included as part of receivables or payables in the balance sheet.

2.11 Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for its intended use or sale are capitalized as part of the cost of the asset. All other borrowing costs are
expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection
with the borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the
borrowing costs.

2.12 Employee benefits
Provident Fund: The contribution to provident fund is in the nature of defined contribution plan. The Company makes
contribution to statutory provident fund in accordance with the Employees Provident Fund and Miscellaneous provisions Act,
1952.The contribution paid or payable is recognized as an expense in the period in which services are rendered.

All employee benefits payable wholly within twelve months rendering services are classified as short term employee benefits.
Benefits such as salaries, wages, short-term compensated absences, performance incentives etc., and the expected cost of bonus,
ex-gratia are recognized during the period in which the employee renders related service.

Payments to defined contribution retirement benefit plans are recognized as an exp ense when em ployees have rendered the
service entitling them to the contribution

@-l-l Yo>/'->'/'*

Gratuity (Funded): Gratuity is in the nature of defined benefit plan. The cost is determined using the projected unit credit method
with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary. The retirement benefits
obligation recognized in the Balance Sheet represent the present value of defined benefit obligation as adjusted for recognized
past service cost Actuarial gains and losses are recognized in full in the other comprehensive income for the period in which they
occur.
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2.13 Financial lnstruments
A financial instrument is any contract that gives rise to a financial asset of one ent ity and a financial liability or equity instrument of
another entity

Financials Asset
lnitial recognition and measurement
Financial assets are recognized when the company becomes a party to the contractual provisions of the instrument. The company
determines the classification of its financial assetsat initial recognition. Allfinancial assets are recognized initially at fair value plus
transaction costs that are directly attributable to the acquisition of the financial asset except for financial assets classified as fair
value through profit or loss.

Subs€quent measurement
For the purpose of subsequent measurement, financial assets are classified in three categoriesi
(i) FinancialAsset at amortized cost
(ii)Financial Asset at Fair Value through OCt (FVTOC|)
(iii)Financial Asset at Fair value through P&L (FVTPL)

Financial Asset at amortized cost
Financial Asset' is measured at the amortized cost if both the following conditions are met:

(a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and
(b) Cash flows represent solely for repayment of principal and interest.

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate (ElR)
method. Amortized cost is calculated by taking into account any discount or premium on acquisition of asset and fees or costs that
are an integral part of the ElR. lncome from these financial assets is included in interest income using the effective interest rate
method.

Financial Ass€l at Fair value through OCI (FVTOCD

'Financial Asset' is classified as at the FVTOCI if both of the following criteria are met:
(a) The objective of the business model is achieved by collecting contractual cash flows and selling the financial assets, and
(b) The asset's contractualcash flows represent solely for repayment of principal and interest. FinancialAsset included within

the FVTOCI category are measured initially as well as at each reporting date at fair value. Fair value movements are
recognized in the other comprehensive income (OCl).

Financial Asset at fair value through P&L
FVTPL is a residual category for Financial Assets. Any financial asset, which does not meet the criteria for categorization as at
amortized cost or as FVTOCI, is classified as at FWPL.

ln addition, the company may elect to designate a Financial asset, which otherwise meets amortized cost or FWOCI criteria, as at
FVTPL. However, such election is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency
(referred to as'accounting mismatch').

EquiW lnstruments
All equity investments in scope of lnd AS 109 are measured at fair value. The company may make an irrevocable election to
present in other comprehensive income subsequent changes in the fair value. The Company makes such election on an instrument
by-instrument basis. The classification is made on initial recognition and is irrevocable.

lf the group decides to classify an equity instrument as at FWOCI, then all fair value cha

dividends, are recognized in the OCl.

on the instrument, excluding

The subsequent measurement of financial asset depends on their classification. The classification depends on the company,s
business model for managing the financial assets and the contractual terms of the cash flows.
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De-recognition of Flnanclal asset
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily
derecognized when:

i) The rights to receive cash flows from the asset have expired, or
ii) The company has transferred its rights to receive cash flows from the assetiii) The company retains the contractual rlghts to received cash flows from the financial asset but assumes a contractuat

obligation to pay cash flows to one or more recipients.
where the company has transferred the asset, the company evaluates \rhether it has transferred substantially all risks and
rewards of ownership of the financial assets. ln such cases, the financial asset is derecognized. where the entity has not
transferred substantially all risks and rewards ofownership of the financial asset, the financial asset is not derecognized.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of financial
assets, the financial asset is derecognized if the company has not retained control of the asset. where the company has retains
control ofthe financial asset, the asset is continued to be recognized to the extent of continuing involvement in the financial asset.

lmpairment of fi nancial assets

ln per lnd As 109, the company applies expected credit loss (Ect) model for measurement and recognition of impairment loss on
the following financial assets and credit risk exposure:

(a) Financial assets that are measured at amortized cost e.g. loans, debt, securities, deposits, trade receivables and bank
balances.

(b) Financial assets that are measured as at FVTOCT

(c) Lease receivables under tnd A5 116.
(d) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions

that are within the scope of lnd As 115 (referred to as "service concessional Receivable" in these illustrative financial
statements.

(e) Loan commitments which are not measured as at FWPL
(f) Financial guarantee contracts which are not measured as at FVTPL

For recognition of impairment loss of financial assets and risk exposure, the Company determines whether
there has been a siSnificant increase in the credit risk since initial recognition. lf credit risk has not increased
siSnificantly, l2-month ECL is used to provide for impairment loss. if credit risk has increased significantly,
lifetime ECL is used.
ln a subsequent period, if credit quality of the instrument improves such that there is no longer a
si8nificant increase in credat risk since initial recoBnition, then the company reverts to recognizing impairment loss
allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a
financial instrument.

tinancial Liabilities
lnitial recognition and measurement

Financial liabilities are recognized when the company becomes a party to the contractual provisions of the instrument. The
company determines the classification of financial liability at initial recognition. All financial liabilities are recognized initially at fair
value plus transaction costs that are directly attributable to the acquisition of the financial liability except for financial liabilities
classified as fair value through profit or loss.

Subsequent Measurement
For the purpose of subsequent measurement, financial liabilities are classified in two categories:
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Flnancial Llabilities at Amortized Cost
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the EtR
method. Gains and losses are recognized in the statement of profit or loss when the liabilities are derecognized as well as through
the EIR amortization process. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees
or costs that are an inteSral part of the ElR. The EIR amortization is included as finance costs in the statement of profit and loss.

Financial liabllities measured at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated
upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are
incurred for the purpose of repurchasing in the near term. Financial liabilities at fair value through profit or loss are carried in the
statement of financial position at fair value with changes in fair value recognized in finance income or finance costs in the
statement of profit and loss.

The Company measures financial instruments at fair value at each reporting date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the
asset or transfer the liability takes place either:

- ln the principal market for the asset or liability, or
- ln the absence of a principal market, in the most advantageous market for the asset or liability.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits
by using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest
and best use.

The entity uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

Level 1: Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2: Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or
indirectly observable

Level 3: Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For the purpose of fair value disclosures, the Company has determined classes of assets & liabilities on the basis of the nature,
characteristics and the risks of the asset or liability and the level of the fair value hierarchy as explained above
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De-recotnitlon
A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing
financial liability ls replaced by another from the same lender on substantially different terms, or the terms of an existing liability
are substantially modified, such an exchange or modification is treated as the de-recognition of the original liability and the
recognition of a new liability. The difference in the respective carrying amounts is recognized in the statement of profit or loss.

Fair Value Measurement

The principal or most advantageous market must be accessible to the company.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair
value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:
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2.14 Government Grants
Government Srants (except those existing on transition date) are recognized where there is reasonable assurance that the grant
will be received and all attached conditions will be complied with. when the Brant relates to an expense item, it is recognized as
income on a systematic basis over the periods that the related costs, for which it is intended to compensate, are expensed. when
the grant relates to an asset, it is recognized as income in equal amounts over the expected useful life of the related asset.

when the company receives grants of non-monetary assets. The asset and the grant are recorded at fair value amounts and
released to the statement of profit or loss over the expected useful life in a pattern of consumption of the benefit of the
underlying asset by equal annual installments.

3. Slgniticant estimates, iudgments and assumptions
The preparation of financial statements requires management to exercise judgment in applying the company,s accounting policies.
It also requires the use of estimated and assumptions that affect the reported amounts of assets, liabilities, income and expenses
and the accompanying disclosures including disclosure of contingent liabilities. Actual results may differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis, with revisions recognized in the period in which the
estimates are revised and in any future periods affected.

3.1 Contintencies and Commitments
ln the normal course of business, contingent liabilities may arise from litigation and other claims against the company. potential
liabilities that have a low probability of crystalizing or are very difficult to quantity reliably, are treated as contingent liabilities.
such liabilities are disclosed in the notes, if any, but are not provided for in the financial statements. There can be no assurance
regarding the final outcome ofthese legal proceedings.

3.2 lmpairment testing
i. Judgment is also required in evaluating the likelihood of collection of customer debt after revenue has been recognized.

This evaluation requires estimates to be made, including the level of provision to be made for amounts with uncertain
recovery profiles. Provisions are based on historical trends in the percentage of debts which are not recovered, or on
more details reviews of individually significant balances.

ii. Determining whether the carrying amount of these assets has any indication of impairment also requires judgment. lf an
indication of impairment is identified, further judgment is required to assess whether the carrying amount can be
supported by the net present value of future cash flows forecast to be derived from the asset. This forecast involves cash
flow projections and selecting the appropriate discount rate.

3.3 Taxes

The company's tax change is the sum of the total current and deferred tax charges. The calculation of the company's total
tax charge necessarily involves a degree of estimation and judgment in respect of certain items whose tax treatment
cannot be finally determined until resolution has been reached with the relevant tax authority or, as appropriate, through
a formal legal process.

a

c.

b. Accruals for tax contingencies require management to make judgments and estimates in relation to tax audit issues and
exposures.

The recognition of deferred tax assets is based upon whether it is more likely than not that sufficient and suitable taxable
profits will be available in the future against which the reversal of temporary differences can be deducted. Where the
temporary differences are related to losseq the availability of the losses to offset against forecast taxable profits is also
considered. Recognition therefore involves judgment regarding the future financial performance of the particular legal
entity or Tax Company in which the deferred tax asset has been recognized
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3,4 Fair value measurement
The fair value of financial instruments that are not traded in an active market is determined usi ng valuation techniques. tn
applying the valuation techniques, management makes maximum use of market inputs and uses estimates and assumptions that
are, as far as possible, consistent with observable data that market partici pants would use in pricing the instrument. Where
applicable data is not observable, management uses its best estimate about the assumptions that market participants would
make. These estimates may vary form the actual prices that would be achieved in an arm's length transaction at the reporting
date. For details ofthe key assumptions (Refer note-24).
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PtlC Chits du.!. Hlnw:.ys Priy.re Ltrntt€d
O :u455UlDLlOuPTe15429
Note. to Th! flmrl.t.t St tem.nts io7 tn€ v€.r ended Mrrch 31. m2l

' Th€ amount of S€ryice concesrion rec€ivabte is net off
412,732.77 lakhsl.

Not€ 2: Non curr€nt FinancialAss€ts

M.rch 31, 2021 M.rdr 31,2O2O

Se.vice Concession Receivabte. 54,405.59 40,992_06

tt,1t05.59 40,992.06

M.rch 31, 2021 M.r.h 31, 2020
Other Mrnicas
Secoverable trom Govemm€ntAdhoritiet

GST lnpd Ta.x Credh

GSI IDS ieceivabte

5.366.34
135.08

1,3016a

3,997.00
307.36
655.10

5,81X.10 4,969.45

ote 3: oth€r on oJrrent asr€ts

Note 5: Cuiient T6de Re.eiablet

Note 5: Csrh and C.ih Equiy.lents

Cash.nd Cath Equiv.rents-

a 25,940.84 Lakhs for mil€stonet Paymen$ received trom NHAI as per conc€rsion agre€men!. {Pr€vious year

M.rch 31, 202.r M..rh 31, 2O2O
lr €.tn nts ln Md|lal tunds

Kotal Low Ouration Fund 798.91 3,341.39

798.91 3,341.39

March31,2021 M.rd 31, 2O2O
boo* value ot quoled investments
martet value ofquoted investments

Agtregate book value ofu.quoted i.vestments

786.25
798.9r

3,288.43
3,341.39

M.?dr 31, 2021 Mar.h 31,2020
seqrrcd, co6ld€r.d tood;

National Hathways Authority ot lndia 7,579.27 7.t35.56

7,579.21 7,135.55

8.LrE *,nh E nlt

h I€rm Dep6its (Oridnal atui/ty h.vin8 L€sr than 3 months)

Note 7: other Current Assets

.indudes intercn of R3 NrL Lakhs receivable from related party (Pr€vious Yea. Rs 1.077.55 Lath,

Ma.dr 31, 2021 M.rdr 31, 2020

Mobilis ion advance to related Pany'
A(tuanes other tha6 capital a(tuancet
Accrued lnteren on Fired Deposits

0.00
0.83

3,507.14
0.08

0.83 1,507,22

2027

0.39

374.56
150.00

0.39

313.09

!3.47
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P C Chhradur.a Hichwavs Pdvate llmlted
O :U455mDu017PTCtr6429
l{otes to The Financial Statementr for the vea.ehded Ma.ch 31,2021

t{ote8:Sharecapital

in La

Particulars

Authorlacd
431,00,000 (Previous year 4,31,00,@0)
equity Shares of Rs10/- each

EquityShares - lssued, Subs.rib€d & paid up
shares of each

As at
March 31,2021

As at
March 31, 2020

4,310.00

3,100.00

4,310.00

2,8@.00

Notes 8.1

(al Reconciliation ofthe shares outitandinS at the b€ginning and at the end o, the reportinS year

&at
Mar.h 31, 2021

As at
March 31, 2020

At the beSinninS ofthe year

lssued during the year Eq uity Sha res of Rs. 10 each a llotted as fully pa id up

Outsta ndin8 at the end of the vear Equity Shares of Rs.10 each altotted as fully paid up

2,80,00,000

30,m,mo

3,10,m,0@ 2,80,m,000

Details of Shareholders more than 5% in the com

As at
Mard 31,2021

Mar.h 31,2020

Rlghts and ,estrictions att ched to equity 3h.r.s
The Company has only one dass ofequitysha.et having a par\ralue of'10 per share. Each shareholderis eliSible for onevote per share held. tn cas€ any
dividend is proposed bythe Board of Oirectors the same is subiect tothe approvalofthe shareholder5 in the eniuing Annual cenerat Meetin& ercept in
the case of lnterim DMdend.

There a.e no bonus shares^hare issued for consideration otherthean (ash and share bouht back during the period of l years immediately preeceding
onevears.
ln the event of liquidation of the company, the holders of equity shares will be entitled to receive remaininS assets of the comOany after dinributaon of
preferenual amount.The distribution shall be in proportion to number of eq ulty sha res held by the shareholders.

,rrru

Shareholder's ilame

No ofShares
990 100

No ol Sharet %

PNC lnfra holdinSs Limited

990 100

2,80,00,000

/
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PNC Chitradursa Hishwavs private Limited
CIN rU45500D120r.7PTC316429
Notes to The Financial Statements for the vear ended March 31, 2O2l

Note 9: Other Equity

in La

Particulars As at
3

As at
March 31,2020

Reserve and Surplus
- Retained Earnings
Balance outstanding at the beginning of the year
Profit for the

1274.37!.
r,t27.86

(2s5.23)
(18.09)

847.55 (274.311

Retained Earnings
This comprise company's undistributed profit after taxes.
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PNC Chitradurga Highways private timited
ON :U455oODU017PTC315429
Notes to The Financial Statements for the year ended March 31, 2021

Note 10: Borrowings

({ in r-akhs

Nature of5ecurity and terms of repayments for long term borrowingsr

Union Bank of lndia
(A) Nature ofsecurity -

(i) First charge on allthe Company's immovable assets/ movable assets ( except project assets), if any , both present and future.

(ii) First cha.ge over all revenue and receivables of the Company's from the proiect or otherwise.
(iii) First charge over the rights, title and interest of the company's related to the pro.iect from all contracts, insurances, licences,
in to and otherall projed agreement.
(ivl First charge over allthe banks accounts ofthe Company including the Escrow accounts and the sub accounts.
(v) First charge on allintangibles ofthe bo.rower both present & future save and except the proiect assets

(vi) A first charge by way of assignment or otherwise creation on security interest in all the right, titile, interest, benefits, claims,
and demands.

(Viii) Pledge of shares held by the promoter and or any other person aggregating to 51% .

Note- The aforesaad shall be collectively referred to the "Security". The above security will rank Pari passu interse amongst the
Lenders,

Collate6lSc(rrrity- lL
Pe6onal/Corporate Guantee, NlL

(B) Terms of Repayment
(i) 24 unequal halfyearly installments commencing after 6 months from date of Scheduled commercial operation date .

(ii) Rate of lnterest - 1 year MCLR plus 0.55% p.a. ( Currently 8.35% p.a.)

Allahabad Bank
(A) Nature of security -

(i) First charge on all the Company's immovable assets/ movable assets ( except project assets), if any , both present and future.

(ii) First charge over all revenue and receivables ofthe Company's from the project or otherwise.
(iii) First charge over the rights, title and interest ofthe Company's related to the proiect from all contracts, insurances, licences,

in to and other all project agreement.

(iv) First charge over allthe banks accounts ofthe Company including the Escrow accounts and the sub accounts.
(v) First charge on all intangibles ofthe borrower both present & future save and except the project assets

(vi) A first charge by way of assignment or otherwise creation on security interest in all the right, titile, interest, benefits, claims,
and demands.
(Viii) Pledge of shares held by the promoter and or any other person aggregating to 51% .

Note- The aforesaid shall be colledively referred to the "Security". The above security will rank Pari passu interse amongst the
Lenders.

(B) Terms of Repayment

(i) 24 unequal hafyearly installments commencing after 6 months from date of scheduled comme
(ii) Rate of lnterest - l year MCLR plus 0.55% p.a. ( Currently 8.35% p.a,)

rcialoperation date .

k-

Particulars As at
March 31, 2021

As at
March 31, 2020

Term Loan (Secured)

Less : Current Maturities of Long term debts
TotalTerm Loan from Bank (Secured)

Unsecured loan from related party (Refer Note No.-29)

43,626.a7
4,857.16

34,775.|t
4,700.00

34,672.17

34,612,77
3,400.00

Total 43,47 5.77 34,O72.7t

V



P C Chhr.durp Hlhw.ys Prty.t Umited
Cl :t,45500OUm17PIC316aZl
ot r to TI|. ElrEndrlSt r.m€nts ior rtle Fir end€d Ma.dr 31, 2021

ot.tlr Othcr on Cun.nt Fin.nciat t'6bititi6

M.rdr 31, 2021 M.r.h 31, 2020

- Related Pany
297.65 157.89

291.65 157,E9

Itote 12r Other Non Current liabiliriet

M..d 31, 2O2t

Deferr€d Retention laabillty
72.43

72.43

ot€ 13: T6de P.Y.bles

March31,2021

Du€s lo oth€r than MSME pa.tiet
- PIC tnfrdt dr Umit.d 15,682.27

T 75,6E2.27 \r,794.31

Note l4: Oth€. Curent tin.nci.l Lia bilitiE

M.rch 31. 2021 M.rdr 31 2020

Cune,it matumies of Lont tem Debt5
lndependem [ndnaar faii Payabla
llrla.est Payable

Oth.r Payabl€i

4,851.76

053

15.91
1.10
1.85

4,852.39 18.86

1,3,794.37

Ilote ls: (xher cur.nt Liabilirier

' include5 a 1581.80 Laths towards balanc€ advanc€ against chan# of s.ope wort as per condition nipulated in Concesrion Agreement (Previous Yea,l7m.49).

Manh 31, A)21 Maich 31. m2O

Statutory Duer payable

MobilBation advance from NHAI'
lnleren payable on mobilisation advance

45.25
1,531.80

0.10

192.13
4,285.49

12m.49
0.r0

1,527.15 3,678.20

\



PNC Chitradurga Highways Private Limited
CIN : U45500DU1017 PTC3I@29
Notes to The Financial Statements for the year ended March 31, 2O2t

Particulars
Year ended

March 31, 2021

Year ended
March 31, 2020

(a) Current Tax
Current tax on profit for the period
MAT Credit Entitlement
Tax ofearliers years including MAT credit Entitlement
Total current tax expense

(b) Deferred Tax
Decrease/lncrease in deferred tax
Total Deferred tax expenses

Total lncome tax

237 .57

237.51

237.51

{ in Lakhs

(Bl Reconciliation of tax expense and accounting profit multiplied by Company,s domestic tax rate:
({ in takhs

Particulars
Year ended

March 31,2021
Year ended

March 31, 2020

1,359.37 (18.09)

39s.8s

(1s8.34)

Defered Tax recognised during the year
lncome not taxable due to Exemption U/S 80 lA of income Tax Act.
Change in rate ofTax

Profit before tax

Total tax as rofit and loss 237,51

Note 16. Tax Expenses
A. lncome Tax Expenses

,Va>/>/r/i

k

Tax using Company's domestic tax rate ol ol 29.12% | FY 2019-20- 30.9%)



P Ccillrldu.!. tLhr.Yt prty.t Uhit€d
Or :UGS00oL2017PICi1Ga29
Ilot . to Ih. Fln lld.l St t nt.nts for th€ p.rtod Ended M.rd 31, 2O2r

iot€ 17: Rclrcnua hom Opar.don

Manh31,2l)21 M.dr 31,20I)

ConJtrucdon R€v€nue
Flnanc€ incoma on ScM.e Concesrion Recevabte

39.378.44
4,611.61

:x,:x4.89
2.470.5A

43,990.05 ,6.a\5.4'

March 31, 2O2l

lnter€st on Oeposits
lnterest fiom Othert
lnteren from lncome Tar Refund
lnterest from oeferred Retetention Uabitity
hcome on redeftption of Mutualtund!
Gain lloss)on Fan Vabation of MutuatFund5

2.17
u.3t
16.46
5.64

132.82
(40.311

34.95
378.20

11.28
23.43
32.97

181.08 s20.83

Not€ l8rolher lntom€

l{ote 19: Fin.n € con

Ma.dr 31, 20t11 Mardr 31, 2020

lnt€ren on T.rm toan
lnlerest on Molrlilation A6/dnca
lrtarcst on Raenton U.bitity
aa Cha.Ses

3,271_fi
12L90

5.03
31.39

2,579.0S

384.19
11.(x
35.2r

3,433.32 3,009.49

fote 20: Othcr Expcnies

March31,2021 M'rci 31, 2O2O

Construction tup€ns€t 39,314.44 34,344.89

39374.44 34,344.89

tk"il,^/,'. k
ss-, v



PNC Chitradurga Hithways private Limited
CIN ;U45500D12017PTC315429
Notes to The Financial Statements for the year ended March 31, 2021

Note 21 : Earning Per rhare

in Lakhs

Note 22 : Op€rating Segment lnformatlon
The Company operates in only one segment, namely "lnfrastructure Devlopment on Hybrid Annuity Model" hence there are no reportable segments
under lnd A5-108 'Segment Reporting'. Hence, separate business segment information is not applicable.

The diredors of the company has been ldentified as The Chief operating oecision Maker (coDM). The chief Operating Decision Make. also monitors
the operating results as one single segment for the purpose of making decisions about resource allocation and performance assessment and hence,
there a.e no additional disclosures to be provided other than those already provided in the financial statements.

There is only one customer having more than 10% of the total revenue

Particulars As at
March 31,2021

As at
March 31,2020

(a) Profiv(Loss) available to Equity Shareholders (Rs. tn lakhs)
(b) Weighted Average number of Equity Shares

(c ) Nominal value of Equity Shares (in Rs.)

1,121.85

310.00

10.00

(18.09)

280.00

10.00
(d) Basic and Diluted Earnings Per Share [(a)/{b) 3.62 (0.06)



PNC Chitradurga Highways private t-imited
CIN :U45500OUI017pTC316429
Notes toThe Financial Statements fo, the year ended March 31,2021

Note 23 : Related party transactions

(A) List of related parties

(a) Parent Entity

lnterest

*holds 10 Equity Shares.

Name Type

2027

As at
March 3 Ma,ch 31 2020

As at

PNC lnfraholdings Limited lmmediate holding
com

700% 100v
PNC tnfratech Limited* Ultimate holdin

in Lakhs

Sr. No
Nature oftransaction

As at
March 31, 2021

As at
March 31, 2020

1

2

3

4

EPC Contract
PNC lnfratech Limited

Utility Shifting Contract
PNC lnfratech Limited

lnterest from Mobilization Advance
PNC Infratech Limited

3s,589.75

64.31

29,O73.68

5,277.2t

378.20

700.00

(C ) Balance Outstanding during the year:-

(a in takh

Sr. No
Particulars

As at
March 31, 2021

As at
March 31, 2020

1

2

3

4

5

Trade Payables
PNC Infratech Limited

Retention payable
PNC lnfratech Limited

lnterest on Mobilization advance receivable
PNC Infratech timited

Unsecured loan
PNC lnfratech Limited

Mobilization advance
PNC lnfratech timited

15,642.27

297.66

4,700.00

11,794.37

230.32

t,077.56

3,400.00

2,429.54

(d) Terms and Conditions

The transactions with the related panies are made on term equivalent to those that prevail in arm's len8th transactions. The assessment is under taken
each financial year throu8h eramining the financial position of the related party and in the market in which the related party operates. All Outstanding

'=J

balances will be senled in cash '$"/"*"'

Ownersh

(B) Traosactions between related parties
The following transactions were carried out with the related parties in the ordinary course of business.

Unse.ured (oan

PNC lnfratech Limited

3,788.69

1,300.00

lY,-'



Particulars As at March 31,2021 As at March 3 2020
Amortiied Cost FVTPt FVTOCr Amortised Cost FVTPt

FinancialAsset
Services Concession Receivable
lnvestments
Trade receivables
Cash and Bank Ealances

7,579.27

524.94

54,405.59

798.91

7,L36.56

313.47

40,992.06

3,341.39

Total FinancialAssets 4,1o4.22 55,204.50 7,450.04 44,333.45
FinanclalLiabilities
Non Current Borrowings
Other Non Current Financial Liabilities
Trade Payables

Other Financial Liabllities

43,475.11

291.66
ts,682.27
4,852.39

38,012.71
157.89

L3,794.37

18.86
FinancialLiabilities 64,301.44 51,983.84

Note 24 : Falr Value Meaiurement
on comparision by class of carrinB amount and fair value of the company's financial instruments, the carning amounts of the fnancial instruments reasonably approximates fair
value.

Financial instruments by category

({ in Lakhs

(l) Fair Value Hlerarchy

levels prescribed under the accounting standards.

The following table provides the fair value measurement hierarchy of Company's asset and liabilities, grouped into Level 1 to Level 3 as descrjbed below r

Level 1: Quoted (unadjusted) market prices in active markets for identical assets or liabilities.
Level 2: valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable
Level 3: Valuation techniques for which the lowest Ievel input that is significant to the fair value measurement is unobservable

tr^

PNC ChitradurSa Highwayr Prlvate Limited
CIN rU45500D12017PTC316429
Notes to The Financial Statements for the vear ended Mar.h 31, 2021

w

FVTOCI



in takh

in Lakhs

Particulars Carrying Value
March 31, 2020

Fair Value Measurement using

quoted price in
Active Market

(Level 1)

Signiricani
observable

inputs
(tevel2)

Sitniticant
unobservable

inputs
(l"evel3)

(A) Financial Assets and Liabilities measured at amortised
cost tor which fair values are disclosed at Ma.ch 31, 2020
(i) FinancialAssets
Services Concession Receivable

Total

{ii) Financial Llabilitiet
Non Current borrowings
Other Non Current Financial Liabilities

Total

40,992.06 40,992.06
40,992.06 40,992.06

43,475.77

157.89 157.89

43,633.01 157.89

(iil Valuation technlques used to determine Fair value

and liabilities are included at the amount that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at themeasurement date.

Ir-/-r;/

Fai, Value Measurement using

Partlculars Car,ying Value
March 31, 2021

quoted price ln
Active Market

(Levcl 1)

Sitnificant
obseivable

inputs
(tevel2)

Signiricant
unobservable

Inputs
(Level3)

54.405.59 54,405.59
s4,405.59 54,405.59

43,475.Lr
297.66

38,0r2.77
291.66

(A) Financial Assets and Llabilities measured at amortlsed
cost for which falr values are disclosed at March 31, 2021
(i) FinancialAssets
Services Concession Receivable

Total

(ii) Financial Liabilities
Non Current borrowings
Other Non Current Financial Liabilities

Total 43,766.77 38,304.37

(W



Thr followlng method and assump onj are used to estlmate tah valu$:

, due to thelr short term nature.

non-performance for the company is considered to be lnslgnllicant in valuation.

the discounted cash flow (DCF)

Financial assets and liabilities measured at fair value and the carrying amount is the fair value.

.)

r



PNC Chitradurga Highways private Limlted
CIN ;U45500DU1017PTC,16429
Notes to The Flnancial Statements for the vearended March 31.2021

NOIE 25 : FINANCIAI, RISK MANAGEMENT

l. Market risk

unt in Lakhs
0 lnterest risk exposure As at March 31,2021 As at March 31, 2020

Varaibale rate borrowi 43,626.87 34,672.71

(ii) lnterest rate Sensitivity

The following table demonstrates the sensitivity to a reasonably possible change in interest rate on that portion of borrowing affected. With all other variable held constant, thecom a it before tax is affected th h the im of chan in interest rate of borrowin as follows-

borrowings, deposits, investments, and derivative financial instruments.

(a) lnterest ratG rlsk

which are at floating rates. To mitigate interest rate risk, the company closely monitors market risk.

(b) Forelgn currency rlsk
The company by nature does not operates internationally and as the company has not obtained any foreign currency loans and also doesn,t have any foreign currencytrade payables
and foreign receivables outstanding therefore, the company is not exposed to any foreign exchange risk.

(c) Prlce Rlsk
The company does not have an

Particulars
increase/decreas€ in

basis points
Effect on profit before

tax
March 31,2021 +50/-50 278.13 / -278.73

March 3 2020 +50/-50 17 3 .06/ -17 3 .06

-o

investments in equity and commodity at the current year end and previous year. Therefore the company is not exposed to price risk.

directlv from its operations.
The Company's activities are exposed to market rlsk, .redlt rlsk and liquldlty risk.

v
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t.

Credit rlsk

accounts receivable.

The company has only one trade recievables that a company has are against the the grant to be recieved, which is a goverment authority ,therefore company is not exposed to any

and domestic credit rating agencies.

tiquidity Rlsk

optimum levels of liquidity to meet its cash and collateral requirements. The company's management is responsible for liquidity, funding as well as settlement management. ln

basis of expected cash flows.
The table below provides details regarding the remaining contractual maturities offinancial liabilities at the reporting date based on contractual undiscounted payments:

mount in Lakhs

nt in

As at March 31, 2021 Carrying Amount On Oemand
less than
One Year

More than one
year and less than

three year
More than 3 Years Total

Borrowings
Trade payables

Other Liabilities

48,326.87
rs,682.27
5,144.05

4,ASt.76
15,6A2.27
5,144.05

4,85r.76 38,623.35 48,326.a7
75,682.27

5,144.O5
69,153.20 25,578.08 4,831.75 38,623.35 69,153.20

As at March 31, 2019 CarryinS Amount On Demand
Less than
Ooe Year

Mo.e than one
year and less than

three year
More than 3 Years Total

Borrowings
rade payables

Other Liabilities
otal

34,6L2.71
73,794.31

776.76
73,794.37

776.76

4,851,.76 29,750.95 34,612.7r
13,794.37

776.76
48,583.84 13,971.13 4,851.75 29,760.95 48,583.84

Note 26 :contigent Liabirities and commitments ( to the extend not provided for)- NrL (previous year NrL)

@1"-l Vcalwlt4
t\ (



PNC Chitradurga Highways private Limited
CIN :U45500DU1017PTC316429
Notes to The Financial Statements for the year ended March 31, 2021

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the
requirements of the financial covenants, if any.The company monitors capital using a gearing ratio, which is net debt divided by
total capital plus net debt.

Note-28 Concession arrangement- main features

i) l{ame of the concession

ii) Description of arrangements

PNC Chitradurga Highways (P) Limited

Development of Six laning of Chitradurga- Devangere including
Chitradurga Bye pass Km 189.OOO to Km 260.000 of NH-48
(Old NH{) in the state of kanataka on Hybrid Annuity Mode
under NHDP Phase -V.

iii) Significant term of arrangemnts Period of Concession: 15 years from COD

Construction Period : 910 days
Remuneration: Annuity, lnterest, O&M
lnvestment grant from Concession grantor: yes

lnfrastructure return to grantor at end of Concession : yes

lnvestment and renewal obligation: No
Repricing dates- Half yearly for O&M basis upon which
repricing or re negotiation is determined ; lnflation price
index as defined in concession agreement.

Note-2g Unsecured loan of Rs 4,700.00 Lakhs taken by the company from related party( Ultimate parent Company) is in lieu of
equity as per terms of Concession Agreement dated June 14, 2017 which defined "Equity" means the sum expressed in tndian
Rupees representing the paid up equity share capital of the concessionaire for meeting the equity component of the Total project
cost, and shall include Convertible instruments or other similar forms of capital, which shall compulsorily convert into equity share
capital of the company and any other interest free funds advanced by any share holders of the company meeting such equity
components.

Note-3o Under the Micro, Small and Medium Enterprises Devlopment Act, 2006, which came in to force effective from October
2,2006. Certain dislosures relating to amounts due to micro, small and medium are required to be made. As the relevant
information is not yet readily availabe and/or not confirmed by such enterprises. lt is not possible to give the required information
in the accounts. However, in view of the management, the impact of the interest if any, which may subsequently become payable
to such enterprises with the provision of the Act, would not be material and the same, if any, would be disclosed in the year of
payment of interest.

Note-3l Details of loan given, investments made and guarntee given covered U/s 186 of the Companies Act,20l-3-
The Company is engaged in the business of providing infrastrucal facilities as specified under Schedule Vl of the Companies Act

2013, (the "Act") and hence the provision of section 186 of the Act related to loan/ gaurntees given or securities provided are not
applicable to the Company. There are no investments made by the Company during the period

U

Note 27 : Capital Management

The primary obiective of the Company's Capital Management is to maximize the shareholder value and also maintain an optimal
capital structure to reduce cost of capital. ln order to mana8e the capital structure, the company may adjust the amount of
dividend paid to shareholders, return on capital to shareholders, issue new shares or sell assets to reduce debts.

M


