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INDEPENDENT AUDITOR'S REPORT
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To the Members of PNC Chitradurga Highways Private Limited

Repart on the Audit of the Financial Statements

DOpinion

We have audited the IND AS Financial Statements of PNC Chitradurga Highways Private
Limited (the “company™), which comprises of Balance Sheet as at March 31, 2024, and the
statement of Profit and Loss including statement of Other Comprehensive Income, and
statement of cash flows and Statement of changes in Equity for the year then ended, and
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given ta
us, the aforesaid Financial Statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March
31,2024, and the statement of Profit and Loss including Statement of Other Comprehensive
Income, and Statement of Cash Flows and Statement of Changes in Equity for the year then
ended, and summary of significant accounting policies and other explanatory information.

Basis for Dpinion

We conducted our audit in accordance with the Standards on Auditing (SAs) spacified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibility for The Audit of Financial
statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the Financial Statements under
the provisions of the Companies Act, 2013 and the Rules there under, and we haye
fulfilied our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We belleve that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report Thereon
The Company’s Board of Directors is responsible for the other information. The ather

information comprises the Director’s report but does not include the Fifancial
and our auditor's report thereon,
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Cur opinion on the Financial Statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

in connection with our audit of the Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the Financial Statements or our knowledge obtained in the audit or
otherwlise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information; we are required to report that fact. We have nothing to report in
this regard.

Responsibility of Management for Financial Statements

The company’s Board of Directors is responsible for the matters stated in section of 134(5)
of the companies “act, 2013 with respect to the preparation of these Financial Statements
that give a true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section
133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities: selection and
application of appropriate accounting policles; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material
misstatemnent, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the
company's ability to continue as going concern, disclosing, as applicable matters related to
going concern and using the going concern basls of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

Those Board of Directors are also responsible for overseeing the company's financial
reporting process.

Auditor's Responsibilities for Audit of Financial Statements

Our abjectives are to obtain reasonable assurance about whether the Financial Statements
as @ whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to Influence the economic decisions of users taken on the basis of these Financial
Statements.

We give in "Annexure A" a detailed description of Auditor's responsibilities




Financial Statements.

Report on Other Legal and Regulatory Requirements

1. As required by the companies [auditor’s report) rules, 2020{"the order®)issued by the
central Government of India in terms of the sub section (11) of the section 143 of the
act, we give in the Annexure B, a statement on the matters specified in paragraph 3 and
4 of the order.

2.  As required by Section 143{3) of the Act, we report that:
a. We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

€. The Balance Sheet and the statement of Profit and Loss including statement of Other
Comprehensive Income, and statement of cash flows and Statement of changes in
Equity for the year then ended, and notes to the Financial Statements summary of
significant accounting policies and other explanatory information dealt with in this
report are In agreement with the books of accounts.

d. In our opinion, the aforesaid Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with of the Companies
{Indian Accounting Standards) Rules, 2015,

e. On the basis of the written representations received from the directors as on 31st
March, 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2024 from being appointed as a director in terms of
Section 164 (2) of the Act.

f. With respect to the adequacy of the Internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in Annexure C,

B. With respect to the other matters to be included in Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, In our opinion and to
the best of our information and according to the explanations given to us:

I The Company has disclosed the impact of pending litigations on its financial
position in its IND AS financial statements to the IND AS financial statements, if
any.

. The Company did not have any long-term contracts Inclueding derivative contracts
for which there were any material foreseeable losses,

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

b, This clause is omitted.




vil.

1)

2)

3)

The Management has represented that, to the best of its knowledge and
belief, other than as disclosed in the notes to accounts, no funds have been
advanced or loaned or Invested ( either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity(ies), including forelgn entities{“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
company(“ultimate beneficiary”™) or provide any guarantee, security or the like
on behalf of the ultimate beneficiaries;

The Management has represented that, to the best of its knowledge and
belief, other than as disclosed in the notes to accounts, no funds have been
received by the company from any person(s) or entity{ies), including foreign
entities{"Funding Parties®) with the understanding, whether recorded in
writing or otherwise, that the intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company{“ultimate beneficlary”) or provide any
guarantee, security or the like on behalf of the ultimate beneficiaries; and

Based on such audit procedures that we have considered reasonable and
appropriate in the circumstances; nothing has come to our notice that has
caused us to belleve that the representations under sub clause 1) and (2)
contain any material mis-statement.

The company has not declared or paid any dividend during the year.

As per information and explanations given and based on our examination, which
include test checks ,the company has used accounting software for maintaining its
books of account which has a feature of recording audit trial (edit log) facility and
the same has operated throughout the year for all the transactions recorded in the
software Further during the course of our audit we did not come across any
instance of audit trial feature being tampered with ,and the audit trial has been
preserved by the company as per the statutory requirements for record retention.

For RMA & Associates LLP




Annexure A to the Independent auditor's report on even date on the financial statements
of PNC Chitradurga Highways Private Limited for the year ended March 31, 2024.

Auditor's Responsibilities for the Audit of the Financial Statements

As part of an audit in accordance with the Standards on Auditing (SAs) specified under
Section 143{10) of the Companies Act, 2013, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatemnent of the Financial Statements,
whether due to fraud -or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal contral.

= Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the clrcumstances.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
refated disclosures in the Financial Statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained U
to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern,

* Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the
underlying transactions and events in a manner that achleves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

For RMA & Assoclates LLP
Chartered Accountants




Annexure B to the independent auditor's report on even date on the financial statements
of PNC Chitradurga Highways Private Limited for the year ended March 31, 2024,

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement” of our report of even date to the financial statements of the Company for
the year ended March 31, 2024;

1.  There is no Property, Plant & Equipment in the name of the company thus clause 3
(i} (a) to (i) (e) are not applicable.

2,  There is no inventory In the company thus clause 3 (i) (a) and (i) (b) are not
applicable.

3.  The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability partnerships or other parties covered in the Register maintained
under section 189 of the Act. Accordingly, the provisions of clause 3 (i) (a) to () of
the Order are not applicable to the Company.

4. In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and 186 of the Companies
Act, 2013 in respect of loans, Investments, guarantees, and security.

5. The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any
other relevant provisions of the Act and the Companies |Acceptance of Depasit)
Rules, 2015 with regard to the deposits accepted from the public are not applicable.

6. We have broadly reviewed the books of account maintained by the company pursuant
to the Rules made by the Central Government for the maintenance of the cost records
under section 148 of the Companies Act, 2013 and are of the opinion that prima facie,
the prescribed accounts and records have been made and maintained.

T
a) According to Information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund,
Employees State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs,
Duty of Excise, Value added Tax, Cess end any other statutory dues with the
appropriate authorities and there are no arrears of outstanding statutory dues on
the last day of the financial year concerned (31.03.2024) for a period of more than

six months from the date they became payable.

b) According to the information and explanation given to us, there are no tax dues
outstanding on account of dispute.

8. Mo transactions have been recorded in the books of account have been
surrendered or disclosed as income during the year in the tax assessments
the Income Tax Act, 1961,




10.

11,

14,

a. The company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to any lender.

b. The company is not a declared willful defaulter by any bank or financial
institution or other lender;

c. The term loans were applied for the purpose for which the loans were
obtained.

d. The funds raised on short term basis have not been utilized for long term
PUrpOsES.

e. The company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates or joint
ventures.

f. The company has not ralsed loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or assoclate companies.

a. Based on the audit procedures performed and information and
explanations given to us by the management, the company has not raised
moneys by way of initial public offer or further public offer (including
debt instruments) term loans Hence the provisions of clause 3(x) (a) of the
Order are not applicable to the company

b. Based on the audit procedure performed and Information and
explanations ghven to us by the management, the company has not made
any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year.,
Hence the provisions of clause 3(x] (b) of the Order are not applicable to
the company.

Based upon the audit procedures performed and the information and
explanations given by the management, we report that no fraud by the Company
or on the company by its officers or employees has been noticed or reported
during the year. Hence the provisions of clause 3(xi) of the Order are not
applicable to the company.

The Company Is not a Nidhi Company. Hence this clause 3 (xii) of the order are not
applicable on it to the company.

In our opinion, all transactions with the related parties are In compliance with
section 177 and 188 of Companies Act, 2013 and the details have been disclosed
in the Financial Statements as required by the applicable accounting standards.

a) The company has an internal audit system commensurate with the size
and nature of its Business,

b} The reparts of the Internal Auditors for the peried under audit were
considered by the statutory auditor.




16.

17.

18,

19,

20,

21,

According to the information and explanations given to us and based on our
examination of the records of the Company, the company has not entered into any
non-cash transactions with directors or persons connected with him.

in owr opinion;, the company is not required to be registered under section 45 1A of
the Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (i)
of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our
examination of the records of the Company, The Company has incurred cash losses
amounting to Rs.326.53 lakhs in the Current Financial Year and there were no cash
losses in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year,

On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial Wabilities, other information
accompanying the financial statements, the auditor’s knowledge of the Board of
Directors and management plans, the auditor is of the opinion that no material
uncertainty exists as on the date of the audit report that company Is capable of
mieeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date.

The Company has complled with the provisions of the Section 135 of the
Companies Act 2013 and there is no unspent amount on CSR activity.

These are not a consolidated financials. Thus, this clause is not applicable.

For RMA B Associates LLP
Chartered Accountants
FRN: DO0O9TEN /NSODDE2




"Annexure C° to the Independent Auditor's Report of even date on the financial
statements of PNC Chitradurga Highways Private Limited for the year ended March 31,
2024,

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section
143 of the Companies Act, 2013 ("the Act™)

We have audited the intermal financial controls over financial reporting of PNC
CHITRADURGA HIGHWAYS PRIVATE LIMITED as of March 31, 2024 in conjunction with our
audit of the Financlal Statements of the Company for the year ended on that date,

Management's Responsibility for Internal Financial Controls.

The Company’s management is responsible for establishing and maintaining internal
financial controls based on these responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of Its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion an the Company’s internal financial controls aver
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Mote on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note") and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial contrals over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the Company’s internal financial controls System
over financial reporting.




Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is 2 process designed to
provide reasonable assurance regarding the refiability of financial reporting and the
preparation of Financial Statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that

{1) Pertain to the maintenance of records that, in reasonable detall, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2} provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Financial 5tatements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only In
accordance with authorizations of management and directors of the company; and

{3} Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the Financial Statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
ncluding the possibility of collusion or improper management override of controls,
material misstatements due to emor or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate,

Cipinion

In our opinion, the Company has, in all material respects, an adequate internal financial
ctontrols system aver financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2024,




PNC Chitradurga Highways Private Limited
O :L45500DL 201 TPTCI16429
Balance Sheet as at March 31, 2024

{Tin Lakhs)
As at A5 at
etk NOES | march31,2024 | March 31,2083
ASSETS
(1]  MNon Cwrrent Assets '
{a} Financlal Assets
fil  Service Concession Receivable 2 4706500 54, 5300659
(b} Other Mon Current Assets | 3,549 65 7.461.30

Sub Total (Mom Current Assets)| El!.?! ! 61,991.99

(2}  Cwrrent Asseis
la} Flaendial Assots

(i} Investrents 4 B,138.87 190116

{8} Trade Recelvables 5 6B5.53 551.61

{iE} Cash and Cash Equivalents 6.1 10820 144.29

fiv) Other Bank Balances 6.2 1,203.00 2,004.00

vl  Other financial sssets T 17379 13.89

(b) Other Current Assets 8 231 LE5
Sub Total {Current Assets)| 11,317.659 462660

Total Assets B1,933.44 E:LI.H |

(I} ECQUITY AND LIABILITIES

EQLATY
{2} Equity Share Capital o 4,302.00 4.302.00
b}  Orher Eguity : 10 1,2595.68 163221
Sub Total (Equity) 5.597.68 550421
2] LIABILITIES
Mon - Current Liabilities
{a] Financial Liabdlities
(i} Borrowings 11 49,935,09 54,772.65
{iiy Financial Lizbdlities 12 50,68 61.68
ib]  Provisions i3 1136 B.O7
Sub Total (Non Current Liabdlities) | 49,997.13 54.843.35
{3)  Current Liabilies
(8] Fnancial Liabilities
(il  Bosrowings 14 4851.76 4.851. 76
(i) Trade Payables 15 311,39 211.60
[iil) Other Financial Liahdlities 16 54,24 32.52
{b) Other Current Lliabdlities 17 108 0.77
ic] Provisions 18 L1168.16 735,33
Sub Total [Current Lisbilities) [ 5.851.99
Total Eqguity & Liabilities iﬂ!.ﬂ- EEEIE-E!_
The accompanying nates form intergral part of the these financial statements,
In terms of our report of even date attached For and on Behalf of the Board of Directors
For AMA B Associates LLP
Chartered Accountants
FRN-DRIATEN/NS00062

DiN: 05146124 DIN: 01224525

: &jr &
S

Company Secretary




PNC Chitradurga Highways Private Limited
CIN U4 550001201 7PTCILGATS
Staterment of Profit and Loss for the Year ended Manch 31, 2024

{¥ in Lakhs)
LS Year ended Year ended
FOOHE NOteS|  \tarch31,2028 | March 31,2023
I |Revemue from Operations 19 6,000.00 6, 254,72
Il |Gther income 20 478.00 205.25
m Total Income { 411 )| £ 478,08 645557
IV |Expenses
Emplayee Benelit Expenses : i 136.46 148, 50
Finance Cost 2 4,323.27 407B.57
Other Expenses E| 1.311.02 525 44
Total Expenses (IV) 5,770.75 4,751 51 |
v |Profit/[Loss) Before Tax (1H-1V) 707.34 1,780.45 |
VI [Tax Expense :
Current Tax 1.113.68 753.41
| Tax for Earlier Years (7981} 333.40
Wil [Prafity (Loss) for the Periad [ V- V1) {326.53]| B61.64
Vil | Other Comprehansive Incoma.
(i} Irems that will not be Reclasified to Profit or Loss -
(i} Incoma Tax Redating to above 1téma = =
1% [Total Comprehensive Income for the Period | VIE + Vill) (3285.53) 661.54
Earning Per Equity Share — =
Basic & Diluted {in T) 24 {0.08] 0.15

The accarmpairying notes form intergral pant of the thews financal statements,

In terms of our repart of even date attached

For RMA & Associates LLP

Charered Accountants

FRN-0009 78N NS00062 o

Lotk o Vs “m--,'{

€A Rahul Vashishtha 7 1

Partner l'(:'-. —ﬂ'"‘u \

MNo.os78Er | ,FT_?l.,,.-,.)"
- /A
A

Date:22/05/2024 N pt

Far and on Behalf of the Board of Directors




PHC Chitradurga Highways Private Limdted
CIN 1USS000LI01TPTCI L6429
Cash Flow Statement for the Year ended March 31, 2024

kn termis of our report of even date attached

Far RMA B Associates LLP
Chartered Accountants
FRM-0005TEN  N500D6T K

tﬂiﬂ‘-‘f-t o et i"'ﬂ#

€A Rahul Vashishtha "~

Partrer -
M.No.-007881 l fic
\
Wiy
Date-22/05/2024 -
Place: Agra

———
The accompanying notes form intergral part of the these financial staterments.

(% I Lakhs]
Year Ended Year Ended
it March 31. 2024 March 31, 2023
A | Cash Flow from Openating Activities
Met Profit fiLoss) before Tax & after exceptional items 707.34 1,748.45
Adjustmsant for:
AddfLess]:
{Gain jfLoss on Sale of iInvestments [195.96) {LE91]
(Gain)/Loss on Fair Valeation of Mutual Funds [102.94) (22.60)
Finance Cost i 4 33177 407857
Interast Income {173.22) 1IILIEIL
Interest income Tax Refund (601} -
Profit Befare W 4,552.52 64114
Adjustment of Changes in Working Capital |
Increase/Decroase in Trade Payable 99.79 14,593.55)
Increaza/Decrease in Other Current Liabilities .33 {4.65]
Increase/Decrease in Other Mon- Current Financial Liabilites {11.00] (480,79
Increase/Decrease in Non Current Financial Asists 746460 6,019.12
increase/Decroase in Current Financial Assets [155.50) -
increase/Decraase in Mon Curment Provisions 3.9 a.07
Increase/Decrease in Current Provisions 5783 755313
increase /Decrease in Financial Liabilities in 10.08
Increase/Decrease in Mon Current Assets 391164 1,588.13
Increase/Decreaie in Current Assets [1.66) 23.03
Increase/Decrease in Other Bank Balances {1949.00) {2.004.00))
Increate/Docrease in Current Trade Receivables {132.91) B71.40
Cash Generated From/{used) from Operating Activities — 15,918.24 7
Direct Thnes Paid {1,033 87] {1.085.81)
| Cash in |/ fram Activithes § _14.884.36 6, 74657
B. | Cash Flaw from Investing Activities
Sale of investmenits 1. FN.02 4672.79
Interest incomea 11322 112.28
Interesf infame Tax Asfund 5.01 =
Irvestmants Purchased [13,709.85] {4, 5B88.23)
Met Cash [ used Aram | Activities [5,755.63 1.1%5
C. | Cash Fiow from Financimg Activities
inberest Expanse (430907
Repayment of Barrowing {4,851 76)
Met Cash { used In) / lrom Financing Actlvities {C) {9,160.83}]
Met Cash Increase in Cash & Cash Equivalents (A+B+C) [36.10)
Cagh & Cash Equivalents in Beginning 144,29
Cash & Cash a3 at the End 108.20
———

miw""

Aitwani

a
Diirector & CFO
DiM: DL224525

b
/i‘w"i

Company Secretary



PMC Chitradurga Highways Private Limited
CIN :U45500DL201 TPTCI 16429
Statement of Changes in Equity for the Year Ended March 31, 2024

A, Equity Share Capital ' (T In Lakhs)

';‘ - Changes During the Year i g
| April 01, 2023

4,302.00 . 4,302.00
A, Equlty Share Capital [T In Lakhs)

o Changes During the Year et

L April 01, 2022 March 31,2023

4,302.00 - 4,302.00
B. Other Equity

(¥ iin Lakhs)
del Reserves & Surplus
. Retalned Earnings Total
Balance as at April 01, 2023 1,622.21 1,622.31
Profit for the Year 1326.53) (326.53)
{Other Comprehensive income Tor the Year a - -
Total Comprehensive Income for the Year 1,295.68 1,255.68
{Balance as at March 31, 2024 1,295.68 1,295.68
(% in Lakhs)
Particul Reserves B Surplus
Rotained Earnings Total
Balance as 3t April 01, 2022 86057 550,57
Profit for the Year GEL64 B61.64
Other Comprehensive income for the Year - -
| Total Comprehensive Income for the Year 1,622.21 1,622.21
Balance as at March 31, 2023 1622.71 1,622.21
The accompanying notes form intergral part of the these financial statements.
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[ KM 1894000 to KM 260+000) of NH-48 (Old NH-2) in the State of Karnataka to be executed an Hybrid Mode under NHDP Phase-
W,

1. Basis of Preparation : .
The finencial statements have been prepared to comply in all material sspects with Indian accounting standards (ind AS) notified
under sec 133 of the companies act 2013 (the Act) read with Companies (Indian accounting standard) Rules, 2015 and other
redevant provision of the Act and rules framed thereunder,

The Financial statements have been prepared on a historical cost basis except for certain financial assots & Liabdlities measured at
fair value.

The financial statements are presented in Indian rupees {INR) with value rounded off to the nearest lakhs with two decimals,
thereal, except otherwise Indicated.

2. Significant Accounting Policies adopted by Company in Preparation of Financlal Statements

2.1 Property, Plant and Equipment

Subsequent to initial recognition, property, plant and eguipment are stated at cost net of accumulated depréciation and
accumulated impairmeant losses, if any, Such cost includes the cost of replacing part of the plant and eguipment and borrowing
costs for long-term construction projects if the recognition criteria are met. When significant parts of plant and equipment are
required to be replaced at intervals, the company depreciates them separately based on their specific useful llves. The ERFTYing
amount of the replace part accounted for as a separate asset greviously |s derecognized. Likewise, when a major inspection is
performed, 1 cost is recognized in the carrying amount of the plant and equipment as a replacement if the recognition criteria
are satisfied. All other repair and maintenance cost are recognized in the statement of profit and lass when incurred. The present
value of the expected cost for the decommissioning of an asset after its use is included in the cost of the respective assat if the
recognition criteria for a provision are met.

Depreciation on property, plant and equipment s provided on written down value basis as per the rate derived on the basis of
useful life and method preseribed under schedule-Il of the companies Act, 2013,

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at sach reporting
date and adjusted prospectively, iF appropriste,

Impairment of Non-Financial Assets

The carrying amounts of other non-financial assets sre reviewed at each balanee sheet date if there ks any indication of
impairment based on internal fexternal factors. An asset is treated as impaired when the carrying smount exceeds Its recoverable
value. The recoverable amount s the greater of the asset’s net selling price and value in use. In assessing value In use, the
estimated future cash flows are discounted to the present value using @ per-tax discount rate that reflects current market
assessment of the time value of money and risks specific to the sssets, An impairment loss is charged to the statement of profit
and foss in the year in which an asset ks identified as impaired. After impalrment, depreciation Is provided on the revised carrying
amount of the asset over its remaining useful life. The impairhent loss recognized in prior accounting periods is reversed by
crediting to the statement of profit and loss if there has been o change in the estimate of recoverable amount.



2.2 Service Concesslon Agreements

The Company constructs & upgrades infrastructure (construction or upgrade services) used to provide a public service and
operates and maintains that infrastructure (operation services) for a specified period of time.

These arrangements may include Infrastructure ysed in a public-to-private service concession arrangement for its entire useful
life. Under Appendix C to Ind AS 115 - Service Concession Arrgngements, these arrangements are accounted for based on the
nature of the consideration. The Financial asset model is used to the extent that the operator has an unconditional contractual
right to receive cash or another financial asset from or at the direction of the grantor for the construction services. If the company
performs maore than one service (i.e. construction or upgrade services and operation services) under a single contract or
arrangement, consideration réceived or receivable is allocated by reference to the relative fair values of the services delivered,
when the amounts are separitely identifiable.

Im the financial asset model, the amount due from the grantor mests the [dentification of the receivable which |s measured at Tair
value, It it subsequently measured at amortized cost. The amount Initially recognized plus cumulative interest on that amount is
cabeulated wsing the effective interest method. Any asset carried under concession agreements is derecognized on disposal or
when no future economic benefits are expected from its future use or disposal or when contractual right to the financial assets
exphres.

Revenue refated to SCA:
Revenue related to construction under a service concession arrangement is recognized based on the stage of completion of the
work perfarmed.

1.3 Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow and the revenus can be reliably
measured. Revenus i measured at the fair value of the consideration received or receivable, taking into account contractually
defined terms of payment and excluding taxes or duties collebted on behalf of the government except to the extent stated
othensise,

The company has recognized Finance Income on the outstanding balance of trade receivables as a part of revenue from
operations,

1.4 Interest inoorme
For all debt instruments measured either at amortized cost or at fair value through other comprehensive income, interest income
is recorded using the effective interest rate (EIR), Interest income is included in finance incomae in the statement of profit and foss.

2.5 Tanes on income

Current Tax

The income tax expenses or credit for the period Is the tax payable only current period’s taxable income based on the applicable
Income tax rate adjusted by changes and deferred tax assets and liabilities attributable to temperary differences and te unused tax
loses. The current tax charge is calculated on the basis of the tax laws snacted or substantially enacted at the end of the reporting
period.

Deferred Tax

Deferred tax ks provided in full, using the balance shest approath on temporary differences between the tax bases of sssets and
liabdities and their carrying amounts for financial statements at the reporting date. Deferred tax is determinad using tax rates that
have besn enacted or substantially enacted by the end of the reporting period and are expected to apply when the related
deferred tax assets is realized or the deferred tax llabilities is settied.

Theurr'ﬂn;muuntnldu‘urudmnuuu.mrbﬂmdatmmﬂmmmmmmmmntmmum!mw
probable that sufficient taxable profit will be ‘avaiable to allow all or part of the deferred tax assot to be utilized. Unrecognized
deferred tax assets are re-assessed at each reporting date and are recognized to the extent that it has become probable that
Future taxable profits will allow the deferred tax asset to be recovered,
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Deferred tax refating to items recognived outside profit or loss s recognized outside profit or loss (either in other comprehensive
incoma of in equity]. Deferred tax items are recognized in correlation to the underlying transaction either in OC1 or directly in
aquity.

Deferred tax assets and deferred tax labilities are offset if a legally enforceable right exists to s&t off curment tax assets against
current tax liabilities and the deferred tases relate to the same taxable entity and the same tauation authority.

Minimum alternative tax (MAT] credit is recognized as deferred tax gsset only when and to the extent there [s convinting evidence
that the company bill pay normal income tax during the specified period. swuch asset is reviewed at each balance sheet date and
the carrying amount of MAT credit asset is written down to the extend there & no longer the convindng evidence to the effect
that the company bill pay normal income tax during the specified period |

2.6 Foreign Currency Transactions

The company's financial statements are presented In INR which is also the company's functional currency. Foreign cufrency
transactions are recorded on initial recognition in the functional currency. Using the exchange rate at the date of the transaction.
At each balance sheet date, foreign currency monetary Items are reported using the dosing exchange rate. Exchange differences
that arise on settiement of monetary ltems or on reporting at each balance sheet date or the company's monetary items at the
closing rate are recognized as income or expenses in the period in which they arise. Non-monetary iterns which are carried at
histarical eost denominated in a foreign currency are reported using the exchange rate at the date of transaction.

2.7 Cash and Cash Equivalents

Cash and cash equivalents comprise cash at bank and on hand and other short term highly liquid investments with an ariginal
maturity of three manths or less that are readily convertible to a known amount of cash and are subject to an insignificant risk of
changes in value,

For the purpose of the staterment of cash flows and cash equivalents consist of cash and short-term deposits, o5 defined above.
Net of outstanding bank overdrafts as they are considered an integral part of the company’s cash management.

2.8 Earnings per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders (after
deducting preference dividends and attributable taxes) by the weighted average number of equity shares outstanding during the
perlod. For the purpose of calculating diluted eamings per share, the net profit or loss for the period attributable to equity
sharaholders and the weighted average number of shares outstanding during the period are sdjusted for the effects of all dilutive
potential eguity shares except when the results would be antidilutive.

1.9 Provisions, Contingent Liabilities and Contingent Asseis
Provislons

Provisions are recognized when the company has a present obligation (legal or constructive) as a result of a past event, it s
probable that an outflow of resources embodying economic benefits will be required to settie the obligation and a refiable
estimate can be made of the amount of the abligation,

The expense relating to a provision is presented in the statement of profit and foss.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the lability, When discounting s used, the increase in the provision due to the passage of time is
recognired as 3 finance cost.

Provisions are reviewed &t each reporting date and adjusted to reflect the current best estimates. If it is no longer probable that
an outflow of resources embodying economic benefits will be required to settle the obligation, the provisian Is reversed.

Contingent Liabilities and Contingent assets
A contingent [Eability is @ possible obligation that arises from past events whose existence will be confirmed by the occurrence or
muﬁﬂﬁmurnmlnﬁmm EvEnld bwmd the control of the company of & présent obligation which is not
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recognized because it Is not probabile that sn outflow of resources will be required to settle the abligation. A contingent liability
also arises in extremely rare cases where there s a liability that cannot be recognized because it cannot be measured refiably.
Infarmation on contingent liabilities is disdosed In the notes to the finandal statements, unless the possibility of an outflow of
riesources embodying economic benefits is remote.

A contingent asset s a possible asset that arises from the past events and whose existence will be confirmed by the occurrence or
non-occurrence of oneé or more uncertain future events not within the control of the company. Contingent assets are not
recognized but are disdosed in the financial statements.

Provisions, contingent lfabilities, contingent assets are reviewed gt ezch reporting date.
2.10 Sales/ value added tawes paid on acquisition of assets or on incurring expenses

When the tax incurred on 8 purchase of assets or services is not recoverable from the taxation suthority, in which case, the tax
paid is recognized as part of the cost of acquisition of the asset or as part of the expense item, as applicable- When receivables
and payables are stated with the amount of tax included. Thenet amount of tax recoverable from, or payable to, the taation
authority is included as part of recelvables or payables In the balance shest.

2.11 Barrowing Costs

Borrowing casts directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for its intended use or sale are capitalized as part of the cost of the asset. All other borrowing costs are
expensed In the period in which they occur. Borrowing costs consist of Interest and other costs that an entity incurs in connection
with the borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the
borrowing costs. ‘

2.12 Employee Benefits

Provident Fund: The contribution to provident fund is In the nature of defined contribution plan. The Company makes
contribution to statutory provident fund in accordance with the Employees Provident Fund and Miscellaneous Provisions Act,
1952.The cantribution paid or payable is recognized as an expensk in the period in which services are rendered.

Gratuity {Funded]: Gratuity is in the nature of defined benefit plan. The cost is determined wsing the projected unit credit mathod
with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary. The retirement banefits
obligation recognized in the Balance Sheet represent the present value of defined benefit obligation as adjusted for recognized
past service cost Actuarial gains and losses are recognized in full in the other comprehensive incame for the periad in which they
BOour,

All employee benefits payable wholly within twelve manths rendering services are classified as short term employes benefits.
Benefits such as salaries, wages, short-term compensated absences, performance Incentives ete., and the expected cost of banus,
ex-gratia are recognized during the period In which the employes renders related service,

Payments to defined contribution retirement benefit plans are recognized as an expense when employess have rendered the
service entitling them to the contributicn.

&.13 Financial iInstruments
A financial instrument Is any contract that gives rise to a finandal asset of one entity and a financial liahdlity or equity instrument of
another entity.

Financial Azist

Initial Recognition snd Measurameant

Financial assets are recognized when the company becomes a party to the contractual provisions of the instrument. The company
determines the cdassification of its financial assets at Initial recognition, All financial assets are recognized initlally at fair valus plus
transaction codtd that are directfy attributable to the acquisition of the financial asset except for financial assets classifiad as falr

value through prefje o i .
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Subsequent Measuromant

For the purpase of subsequent measurement, financial assets are elassified in three categories;
(i} Finanicial Asset at amortized cost )

[li}Financial Asset at Fair Value through OCI {FYTDCI)

[iii}Financial Asset at Fair value through PEL [FVTPL)

The subsequent measurement of financial asset depends on their classification. The classification depends on the company’s
business model for managing the financial assets and the contractual terms of the cash flows,

Financial Asset at Amartized Cost

Financial Asset’ s measured at the amortized cost if both the following conditions are met:
(a) The asset is held within a business modael whose objective is to held assets for collecting contractual cash flaws, and
(b) Cash flows represent solely for repayment of principal and interest.

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate (EIH]
method. Amortized cost s caloulated by taking Into account any discount or premium on acquisition of asset and fess or costs that
are an integral part of the EIR. Income from these financlal assets is included in interest income using the effective interest rate
miethod.

Financlal Asset at Fair value through OCI [FVTOCI) ¥
'Financia! Asset' ks dassified as at the FVTOC! if both of the folowing criteria are met:
{a) The objective of the business moded Is achieved by collecting contractual cash flows and selling the financial assets, and
(b} The asset's contractual cash flows represent solely for repayment of principal and interest. Financia Asset induded within
the FVTOC! category are measured initially as well as at each reporting date &t fair value, Falr value movements are
recagnized in the other comprehensive incame (DCIL

Financial Asset at Falr Value through PEL
FVTPL is @ residual category for Financial Assets. Any financial asset, which does not meet the criterls for categorization as at
amartized cost or as FVTOCL is classified as at FYTPL

In addition, the company may ebect to designate a Financial asset, which otherwise meets amortized cost or FYTOCH eriteria, & at
FVTPL However, such election Is allowed only If doing so reduces or eliminates a measurement or recognition Incansistency
{referred to as “accounting mismatch’),

Equity Instruments

All equity investments In scope of Ind AS 109 are measured ot fair value. The company may make an irrevocable election to
present in other comprehensive income subsequent changes in the fair value. The Company makes such election on an instrument
by-Instrument basis. The classification is made on initial recognitipn and is irrevocable,

W the group decides to dassity an equity instrument as at FVTOCL, then all fair value changes on the Instrument, excluding
diwidends, are recognized in the OCL

De-recognition of Financial Asset
A financial asset (or, where applicable, & part of a finandial asset or part of 2 group of similar financial assets] is primarily
derecognized when!

i) The rights to recehve cash Nows from the asset hove expired, or

i3 The company has transferred its rights to recelve cash flows from the asset

ili] The company retains the comtractual rghts to recelved cash flows from the finandal asset but assumes a contractual
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Where the company has transferred the asset, the company evaluates whether It has transferred substantially all risks and
rewards of ownership of the financial assets. In such cates, the financial asset i derocognized. Where the entity hat not
transferred substantially all risks snd rewards of ownerihip of the finantial asiel, the financial 4et i not derecognized.

Where the entity has neither rransferred 2 financial azset noe retains substantially all risks and rewards of ownership of financial
gusets, the financal asset Is derecognized H the company has not retalned controd of the asset Where the company has retains
control of the financal asset, the asset Is continued to be recognized to the extent of continuing involvement in the financial asset.

impairment of Financial Assets

Iy par Ind AS 109, the company applies expected credit loss (ECL) model for measurement and recognition of Impairment loss an
the following financial assets and credit risk exposure;

{8} Financial assets that are measured at amortized cost e.g. loans, debt, securities, deposits, trade receivables and bank
balances.

{b) Financlal assets that are measured as at FYTOO -

{c] Lease recebvables under ind A5 116,

{d] Trade receivables or any contractual right to receive cash or another financial asset that result from transactions
that are within the scope of Ind AS 115 (referred to as “Service Concessional Receivable® in these illustrative financial
statements.

{e] Lean commitments which are not measured as at FYTPL

{f] Financial guarantee contracts which are not measured as &t FVTPL

For recognition of impairment less of financial assets and risk exposure, the Company determines whether there has been a
significant increase in the credit risk sinoe initial recognition. If oredit risk has not increased significantly, 12-month ECL ks used to
provide for impalrment foss. if credit risk has increased significantly, Bfetime ECL is used.

In & subsequent period, If credit quality of the instrument improves such that there i no longer a sgnificant Increase in credit risk
since initial recognition, then the company reverts to recognizing impairment loss allowance based on 12-maonth ECL.

Lifetime ECL are the esxpected credit losses resulting from &l possible default events owver the espected life of a
financial instrument.

Financial Liahdlities “
Initial Recognition and Measurement

Financial liabilities afe recognized when the company becomes a party to the contractual previsians of the instrument The
company determings the classification of financial liability at Initial recognition. AN financial liabllities are recognized Initially at falr
value plus transaction costs that are directly attributable to the acquisition of the financial Hability escept for financial liabilities
classified as fair value through profit o loss.

Subspgquant Measuremeant
For the purpose of subsequent measurement, finandal abllities are dassified in bwo categories:

Financial Liabilities at Amortized Cost

After initial recognition, interest-bearing loans and borrowings are subseguently measured at amortized cost using the EIR
method. Galns and lesses are recognized in the staterment of profit or loss when the liablities are derecognized as well as through
the EIR amartization process. Amortized cost ks caleulated by taking into account any discount or premium on acquisition and foes
or costs that are an Integral part of the EIR. The EIR amortization is included a3 finance costs in the statemant of profit and lass.

Financial Liabilities Measured at Fair Value through Profit or Loss

Financial lizbdities at fair value through profit or loss Indude financial liabilities held for trading and financial kabilities designated
upon initial recognition as at fair value through profit or loss. "Financial Fabilities are classified as held for trading i they are
Incurred for the nul‘wl-tﬂ Fﬂun:hi:lnn in the near term, Financlal liabilites st fair value through profit or loss anre carried in the
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staternent of financial position at falr value with changes in faér value recognized In finance Income oF finante costs in the
staternent of profit and loss,

De-recognition
A financial Bability |s derecognized wihen the obligation under the liability is discharged or cancelled or expires. When an existing

financial llakility i replaced by another from the same lender an substantislly different terma, or the terms of an existing liability
are substantially modified, such an exchange or medification Is treated as the de-recognition of the original Rability and the
recognition of a new liability. The difference in the respective carsying amounts is recognized in the statement of profit or loss.,

Fair Value Measurement
The Company measwres financ gl instruments at falr value ot each réporting date.

Falr value Is the price that would be received to sell an asset or paid to transfer a lability in an orderly transaction between market
participants at the measurement date. The fair value measuremnent is based on the presumption that the transaction to ssll the
asset oo transfer the liability takes place either:

- In the principal market for the asset o llability, or
- In the absence of a principal market, in the most advantageous marcket for the asset or liability.

The principal or most advantageous market must be accessible to the company.

A fair value measurement of 8 non-financial asset takes into account a market participant’s ability o generate sconomic benelits
by using the asset in its highest and best use or by selling it to another market participant that would use the ssset in is highest
and best use,

The entity uses valuation techniques that are appropriate in the circumstances and for which sufficient data are avallable to
measure fair value, maximizing the use of relevant observable Inputs and minimisng the use of unobservable inputs,

All assets and Habilites for which fair value is measured or disclosed In the financlal statements sre categorized within the fair
value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

Levef 1: Cuoted (unadjusted] market prices in active markets Tor identical sssets or liabilities

Level 2: Valuation techniques for which the lowest level Input that is significant to the fair value measurement is directly or
indirectly ochservable

Level 3: Valuation technigues for which the lowest level input that is significant to the fair value measurement |s unobservable

For the purpose of faér value disclosures, the Company has determined classes of assets & liabilities on the basis of the nature,
characteristics and the risks of the asset or liability and the level of the fair value hierarchy s explained above.

2.14 Government Grants

Government grants (except those existing on transition date) are recognized where there b reasonable assurance that the grant
will be received and all attached conditions will be complied with. When the grant relates to an expense item, it is recognized as
income on a systematic basis over the periods that the related costs, for which It & intended to compansate, are expersed. When
the grant relstes to an asset, it is recognized as income In equal amounts over the expected useful life of the related asset.

When the company receives grants of non-monetary assets, The asset and the grant are recorded at fair value amounts and
relensed to the statement of profit or loss over the expected useful [ife in a pattern of consumption of the benefit of the
underlying asset by equal annual Installmenis.




3. Significant Estimates, Judgments and Assumptions

The preparation of linancial statements requires managerment to mrdﬂ judgment in applying the cnmpmfs sccounting policies.
It akso requires the use of estimated and assumptions that affect the reported amounts of assets, labllitles, income and expenses
and the accompanying disclosures including disciosure of contingent liabilities. Actual results may differ from these estimates,
Estimates and underlying assumptions are reviewed on 2n ongoing basis, with revisions recognized in the perlod in which the
estimates are revised and in any future periods affected.

3.1 Contingencies and Commitments

In the normal course of business, contingent lisbilities may arise from litigation and other daims against the company. Potentizl
[Eabilities that have a low probability of crystalizing or are very difficult to quantity reliably, are treated as contingent liabilities.
Such liabilities are discosed in the notes, if any, but are not provided for in the financial statemaents. There can be no assurance
regarding the final outcome of these legal proceedings.

3.2 Impairment Testing
. hedgment s also required in evaluating the likelihood of collection of customer debt sfter revenue has been recognized.
This evaluation requires estimates to be made, induding the level of provision to be made for amounts with uncertain
fecovery profiles. Provislons are based on historical trends in the percentage of debts which are not recovered, or on
mone details reviews of individually significant balances.

ll.  Determining whether the carrying amount of these assets has any indication of impairment also requires judgment. If an
indication of impairment is identified, further judgment s required to assess whether the carrying amount can be
supported by the net present value of future cash flows forecast to be derived froem the asser. This forecast involves cash
fiow projections and selecting the approprate discount rate,

3.3 Taxes
a. Thecompany's tax change is the sum of the total current and deferred tax charges. The calculation of the company’s total
tax charge necessarily involves a degree of estimation and judgment in respect of certain items whose tax treatment
canmot be finally determined until resalution has been reached with the relevant tax authority or, as appropriate, through
a formal legal process.

b, Acoruais for tax contingencies require management to make judgments and estimates in relation to tax awdit issees and
EXPOSUTEs.

¢ The recognition of deferred tax assets is based upon whether it & more liely than not that sufficlent and suitable taxable
profits will be available in the future against which the reversal of temporary differences can be deducted. Where the
tempuorary differences are refated to losses, the availability of the losses to offset against forecast taxable profits Is also
considered. Recognition therefore involves judgment regarding the future financial performance of the particular legal
entity or Tax Company in which the deferred tax asset has been recognized.
3.4 Fair Value Measurement
The fair value of financial instruments that are not traded In an active market is determined using valuation technigues. In
applying the valuation techniques, management makes maximum use of market inputs and uses estimates and assumptions that
are, as far as possible, consistent with cbservable data that market participants would use in pricing the instrument. Where
applicable data |s not observable, management uses Its best estimate about the assumptions that market participants would
male. These estimates may vary form the actual prices that would be achieved in an arm's length transaction at the reporting
date. For details of the key assumptions (Refer nate-27).
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PHC Chitradurga Highways Private Limited
CIN :LASS00DLI01TPTCI16429
Hotes to The Financlal Statements for the Year Ended March 31, 2024

Note 2 Mon Current Financlal Assets

(T In Lakhs)
AL at As at
FREm— March 31,2028 |  March 31 2023
Service Concesshon Receivable 47066009 54,530.65
Total A7 06609 54,530.65
MNote 3: Dther Non Current Assets
(¥ in Lakhs)
As at A5 at
Particulars
March 31, 2024 March 31, 2023
Aecoworable from Government Authorities
GE5T input Tax Credit ¥ 2,328 82 4601 24
fAdvance Tax & TDS Recelvable 1,051.08 5%8.68
GST TS Receiwable 147.B5 1,770,312
Electricty Security Deposit 21.89 11.06
Tota 554966 T.461.30
Mote 4: Investments
(T in Lakhs]
As at As at
Parthoulars
March 31, 2024 March 31, 2023
Investments in Mutual Funds B.138.87 1,901.16
Total| B,138.87 1,90L.16
As at Asat
Particutars
March ]!.‘ 2024 Marnch 31, 2023
Apgregate book value of quoted investments B,002.24 186742
Aggregate market value of guoted Investments E 13887 1.901.16
dgpregate book value of unguoted Investments = p
Agpregate impainment in value of inwestrents . -
Mote 5: Curment Trade Recetvables
(T in Lakhs)
As at A at
Particulars
March 11, 2024 March 31, 2023
Consldered Good
Mational Highways Authority of india 685,53 552.61
=0 Total 6E5.53 552.61
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PNC Chitradurga Highways Private Limited
CIM :UAS 50000201 7PTCI16429

Notes to The Fnancial Statemenis for the Year Ended March 31, 2024

As at As at
Trade receivables Ageing schedule eriad
4 March 31, 2024 Mtarch
|Undisputed Trade Receivables- Considersd Good Less than & hoths 68553 552.61
& Moths fo 1 Year - .
1 Year to 2 Yoars - =
2 Years 1o 3 Yeary
More than 3 Years =
u Ti
niifisputed Trade receivablos- Which Hawve Significant Increase Lot this & Tkt ]
& Moths to 1 Year =
1 Yearto 2 Yesrs -
4 Years to 3 Years -
Kore than 3 Years -
|Undisputed Trade Recebeables- Credit impaired Less than & Maths - -
& Meoths to 1 Year =
1 Year to 2 Years -
2 Years to 3 Years a
Bore than 3 Years -
Disputed Trade Receivables- Considered Good Less than 6 Moths :
& Moths to 1 Year
1 Year to 2 Years -
2 Years 1o 3 Years -
More than 3 Years
Trade Receivables- Which Have i
Dtspusted Sgricans lncrama Less than 6 Moths )
& Mothd to 1 Year - =
1 Year to 2 Years o .
4 Years to 3 Years - -
More than 3 Years = ™
Disputed Trade Recelvables- Credit Impaired Less than 6 Moths . B
& Moths to I Year . 2
1 Year to I Years x =
2 Years 1o 3 Yoars =
More than 3 Years s =
Mote 6.1 Cash and Cash Equivalents
{7 in Lakhs)
Particul s at Asat
March 31, 2024 March 31, 2023
Cagh and Cash Equivalents-
Cash in Hand 055 1.69
Balanees with Banks
Current Acoounis 47.65 82.59
In Term Deposits [Oviginal maturity hawing less than 3 manths) 60,00 60,00
Totall 108.20 144 29
Mote 6.2: Dther Bank Balances
(€ in Lakhs)
Partlculars As at As at
March 31, 2024 March 31, 2023
Balances with Banks
In Term Deposits [Qriginal Maturity having More than 3 months) 2.203.00 Z.004.00
Total 2.203.00¢ 2,004.00
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PHNC Chitradurga Highways Private Limited
CIN (UASEMOLI01TPTCILEA2S

Motes to The Financial Statements for the Year Ended March 31, 2024

Note T: Other Financial Asset

(¥ i Lakhs)
Particulars A at As at
March31, 2024 | March31,2023
Accrued Interest on Flued Deposits 179.79 2389
Total 179.75| 23.89|
Hote 8: Other Current Assets
{% in Lakhsj
Particul As at As at
March 31, 224 March 31, 2033
Advances other than Capltal Advances
Advance ta Vendors 1.B8 .06
Propald Expenses .18 021
Oiher Advances i 0.26 039
Total 1.31 0.E5
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PHNC Chitradurga Highways Private Limited
CIN UM SS000LI0 TPTCA1ES2S
Motes o The Financial Statements for the Year Ended March 31, 2024

Mote 3 : Share Capital
(¥ in Lakhs)
By at As at
Particulars
March 31, 2024 March 31, 3023
Authorised
4,31,00,000 [Previous Year 4, 31,00,00) Equity Shares of Rs10/- Each 431000 4,310.00
Equlty Shared - lsued, Subsicribed & Paid up K
4,30, Presious Year 4,30,20,000] Equity Shares of Rs10/- Each 4,_302.00 4, 302,00
Motes 5.1
(a3} Reconcillation of the Shares Outstanding at the Beginning and at the End of the Reporting ¥ear
Az at Asat
Particulars
March 31, 2024 March 31, 2023
At the Beginning of the Year 4,30, 20,000 430,320,000
Issisad Durlng the Yeas
Outstanding at the End of the Year 4,30,20,000 4,30, 20,000
Detalls of Shares Held by Promaters
Asat Az at
Name of Promoter's . March 31, 2024 March 31, 2003
' Mo. of shares % Holding
PNC Infratech Liméted 10 0.00
PNC Infra Holdings Limited 4,30,15,990 100
Az at Az at
Name of Promoter's March 31, 2024 March 31, 2023
No. of shares % Holding
FRC Infratech Limited 10 DD
PRC Infra Holdings Limited 430,189,950 100

Rights and Restrictions Attached to Equity Shares

The Comparny has only one class of equity shares having & par value of ¥ 10 per share. Each shareholder is eligible for one vote per sharg
heid. In case any dividend is proposed by the Board of Directors the same s subiect to the approval of the sharshalders in the ansuing

Annual Genaral Meeting, except in the case of Interim Dividend.

There are no bonus shares/share issued for consideration other thean cash and share bouht back since the company incorporated.

in the event of liquidation of the company, the holders of equity shares will be entithed to receive remaining assets of the company after
distribution of preferential m-n-u'rt.mdl-:lrihq.-rhn shall be in prnpnrtl-nn ta number of equity shares held by the shareholders.
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PNE Chitradurga Highways Private Limited
O -U45500DL2017PTCI 16429
MNotes to The Financial Statements for the Year Ended March 31,/2024

Note 10; Other Equity

- Retained hmlrg
Az at As at
Particulars
March 31,2024 | March 31, 2023 |
Opening Balance 1,622.21 560.57
et Profit for the Year [326.53) Bb1.64
Clasing Balance 1,295.68 1,622.21




PNC Chitradurga Highways Private Limited
CIN -U455000L201 TPTCI 16429
Notes to The Financial Statements for the Year Ended March 31, 2024

Note 11: Borrowlngs

(¥ in Lakhs)
As at As at
Particulars
March 31, 2024 March 31, 2023
Socurad
Term Loan [Combéned) 48, 386,85 53,224.41
Less : Current Maturlties of Long Term Debis 4,851.76 485176
43 7165
Unsecured
Unsecured Loan from Related Party (Refer Note Mo.-31) : 6,400.00 6,400.00
Total] 4953509 54, 77TLES
Mature of security and Terms of Repayments for Long Term Borrowings:-
Union Bank of Indla
(A} Mature of Security -

{i} First charge on all the Company's immavable assets/ movable assets [ except project assets), if any , bath present and future.

(i) First charge over all revenue and receivables of the Company's from the project or otharwise,

(i#) First charge over the rights, title and interest of the Company's related to the project from all contracts, Insurances, licences, in
to and other all project agresment.

{Iw} First charge over all the banks accounts of the Company Including the Escrow accounts and the sub accounts.

[v} First charge on all intangibles of the borrower both present & future save and except the project assets,

[vi} A first charge by way of assignment or otherswise creation on securlty Interest bn all the right, titile, interest, benefits, clalms, and
demands,

[Vill] Pledge of shares held by the promoter and or any other person aggregating to 51% .

MNote- The aloresaid shall be collectively referred to the 'Seuﬂlw". The above security will rank Parl passu Interse amongst the
Lenders.

Collateral Security- NIL

Personal/Corporate Guarantee- NIL

8] Terms of Repayment
{i) 28 unequal half yearly instaliments commencing after & months from date of Scheduled commercial operation date .
(] Rate of Interest - 1 year MOLR [Currently 7.45% p.a.)

Indian (E-Allshabad Bank)
{A) Nature of security -

(I} First charge on all the Company's immovable assets/ movable assets | except project assets), if any , both present and future,

(i} First charge over all revenue and receivables of the Company's from the project or otherwise,

{iil) First charge over the rights, tithe and interest of the Company's related to the project from all contracts, Insurances, licences, in
ko and other all project agreement,

(v} First charge over all the banks accounts of the Company including the Escrow accounts and the sub accounts.

[v] First charge on all intangibles of the borrower both present & future save and except the project assats.

{vi] A first charge by way of assignment or otherwise creation on security interest in all the right, titile, interest, benefits, claims, and
demands,

(Vi) Pledge of shares held by the promater and or any other person aggregating to 51% .

Noté- The aforesaid shall be collectively relerred to the "Security”. The abowve security will rank Pari passu interse amongst the
Lenders.

|B) Terrms of Repayment

(i 24 unequal half yearly insta 5 I:H;MHE after & months from date of Scheduled commercial operation date .
(i} Rate of Interest - 1 year MCER mﬁ.«ﬂlﬁﬁ 1l+ ( Currently 7.45% p.a) )
|.- I
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PNC Chitradurga Highways Private Limited
CIN UAS5000L201TPTCII642 D

Haotes to The Financial Statements for the Year Ended March 31, 2024

Mote 12: Other Mon Currant Financial Liabilities

(¥ in Lakhs)
Particul As at Asal
March 31,2024 | March 31, 2023 |
fetentions Payable® 50,68 B1.68
Total| 50.68 G1.58
*Includes T0.00 payable to related party.[Previous year T 53.25 Lakhs)
Mate 13: Provisions
= % In Lakhs)
Particulars As at As at
March 31, 2024 March 31, 2023
Employes Benefit
Provision for Gratuity [Refer Mote-35) 8.93 600
Provision for Leave Encashment (Refer Note-36§ 243 .07
ii.36 8.07
Mote 18: Current Borrowings
[T in Lakhs)
iy xt Az at
March 31, 320248 March 31, 2023
Secured
Current Maturities of Long Term Debis 4 B51.76 485176
Totall 4,851.76 4,851.76
Mote 15: Trade Fayables
¥ ﬂ in I.ii.lu-}
A at Az at
March 31, 2024 March 31, 2023
Dures to other than MSME Partiess 311.329 211.60

Total

311.39

211.60

The discloswre in respect of the amount payable 1o enterprises which have provided goods and services to the Compary and which gualify
under the definition of micro and small enterprises as defined under Micro, Small and Medium Develepment Act 2006 has been made in
the financial staterment as at March 31, 2024 based on the Informatkon received snd available with the ompany. On the basis of such
information, no Interest is payable to any micro,small and medium enterprises. Auditors have relled upon the informations provided by the

Company.

# includes $264.55 Lakh paysble to related party.(FfY T187.47 Lakhs) Refer Note No.26

The Company 's exposure 10 currency and Bquidity risks related to the trade payable ks disclosed note no-28

Mote 16: Other Current Financial Liabilitles

¥ in Lakhs)
Particutars sy A
: March 31, 2024 March 31, 2023
independent Enginesr Fedt Payable 189.04 468
Other Payables 16.28 14.64
Salary Payable 18.05 12.29
Audit Fees Payable 0.90 .50
Total| 54.24 32.52 |
Mote 17: Other Current Liabilities
(% im LLakhs)
Particulars LY As at
March 31, 2024 March 31, 2023
Statutory Dues Payable 3.08 orr
I,_I1 | o e L\ W Total] 3.08 0.77
o, Q:/
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PHC Chitradurga Highways Private Limited
CIN :U4550000L2017PTCI16429

Motes to The Financlal Statements for the Year Ended March 31, 2024
Mote 18: Provisions

(¥ in Lakhs}
Asat AS at
Particulsrs .
L harch 31, 2024 March 31, 2023
|Employes Benefits
Provishon for Geatuity [Refer Note-35) 118 113
Provision for Leave Encashment (Refer Mote-36) 130 0.78
Others-
Provisions for Current Tax - TE3141
Provislons for Current Tam|2033-24) 1,113.68 -
Total L11E16 755.33 |
Hote 19: Revenwe from Operation
(¥ in Lakhs)
Particul Year ended Yesr ended
March 31, 2024 March 31, 2023
Construction Revenue LE2 [63.01)
Finance income on Service Concession Receivable 5.998.38 635773
i Ti 6, 0000 5,2154.72
Note 30 Other Income
(% im Lakhs)}
Year ended Year ended
March 31, 2024 March 31, 2023
Interest an Deposits 173.22 112.28
interest from income Tax Refund 601 11.46
Income on Redemption of Mutual Funds 19596 4891
Gain [Loss) on Fair Valuation of Mutual Funds 102.90 22 .60
Total) 47809 105.25
Note 21: Employee Benefit Expenses
(¥ in Lakhs)
March 31, 2024 March 31, 2023
Salaries & Wages 134,16 147.65
Contribution to Provident Fund & Other Funds 2.30 1.8%
Total| 136.46 149.50
MWoke 22: Finance Cost
(¥in Lakhs)
Particulars Year ended Year ended
March 31, 2024 March 31, 2023
Interest on Term Losn 4,320.95 4,075.42
Bank Charges 232 115
Total 43337 407657 ]
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PNC Chitradurga Highways Private Limited '
CIN :U45500012017PTCI16429

HMotes to The Anancial Statements for the Year Ended March 31, 2024
Note X3: Other Expenses

(T i Lakhs)
Year ended Year ended
Pricairy March 31, 2024 Marnch 31, 2023
|Legal & Professional 12.29 5.52
Subcontracting Expenesa 159,49 106.25
Audit Fee P .00
Other Site Expeniey 81.82 19.11
Othar Miscelleneous Expenses 511.44 10.60
Rates & Tanes o1s 081
Postage & Coustier iK1 0,16
Labour Charges ari: A4 64
Freight & Cartage Ac . 1.66 0.25
IE Fees A4/C GE.5E 5335
Construction Expenses 1.52 [63.01)
Supervision Exp 0.48 014
Printing & Stationery 0.E7 0.28
Povver & Fuel 10,74 4517
Electricity Charges 23547 235.94
Insurance Charges 0,45 0.40
Labour Cess Paid Ac 12.10 54.63
Mess Expendey .34 2.10
RAapair & Malntenance 423 0.4
Guest & Hotel Exp 0.15 1.05
MabyTelephons Exp 2.44 1.31
Office Malntenance Expenses 0.64 027
Corporate Soclal Resplonsibility Expenses® 2000 -
Trawelling Domestic 0,24 176
Wehicle Running Exp 099 39
Hire Charges 91.20 -
Rent Expénse 5.60 -
' Tatal| 1.311.02 515.84
Disclosure with regard to CSR sctivities
(¥ in Lakhs)
Year anded Year ended
3 e March 31, 2024 March 31, 2023
Amount reguired to be spant by tha dusing the year 19.39 M4
| Amount of expenditure incurrod 20,00 M&
Shortiall at the end of the yesr - MA
|Total of previc previous years shortfall - NA
{Reason for shartfal HA HA
Muture of C5R activities Promating animal i
weifare afc
Details of related party transactions, e.g., contribution to a trust controlled by the company in|
relation to C5A expenditure as per refevant Accounting Standard i i
Where a provision s made with respect to & llability incurred by entering into 3 contraciual
Ha [T

obligation, the moverments in ﬂmuwlng the year shoubd be shown separately
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PNC Chitradurga Highways Private Limited
CIN :U455000L2017PTCI16429
HNotes to The Financlal Statements for the Year Ended March 31, 2024

Mote 24 : Earning Per Share
{Rs. in Lakhs except No. of Shares & EPS)

Year ended Year endad
Purticutary March 31,2028 | March 31,2023
{al Profit/[Loss) Available ta Equity Shareholders [Rs. in Lakhs) (326.53) B61.64
(b} Weighted Average Number of Equity Shares 43,02.00,000.00 43,02 ,00,000.00
{c ) Nominal Valee of Equity Shares [in T) 10.00 10,00
(d) Basic and Diluted Earnings Per Share {{a)/[b) {in T) (0.08)) 0.15]

Mote 15 : Operating Segment Information
The Company operates in only one segment, namely “Infrastructure Deviopment on Hybrid Annuity Model® hence there are no
reportable segments under Ind AS-10B ‘Segment Reporting’. Hence, separate business segment information ks not applicable.

The directors of the company has been identified as The Chief Operating Decision Maker {CODM). The Chief Operating Decision
Maker also monitors the operating results as one single segment for the purpose of making decisions about resource allocation and
performance assessment and hence, there are no additional disclosures to be provided other than those already provided in the

There is only one Mmuﬁﬁw‘}hin 10% of the total revenue.
/% T
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PNC Chitradurga Highways Private Limited
CIN :U455000L201TPTC316429

Nates to The Financlal Statements for the Year Ended March 31, 2024

Note 26 : Related Party Transactions
{A] List of Related Parties

{a) Parent Entity
Interest
Mame Type As at As at
March 31, 2024 March 31, 2023
immediate Holding
PNC Infra Holdings Limited 100.00% 100%
Compary
PHC Infratech Limited * Ultimate Holding -
*Holds 10 Equity Shares.
(B) Transactions Between Related Parties i
The following transactions were carried out with the related parties in the ordinary course of business
(¥ in Lakhs)
Sr. Year ended Year ended
Na P o March 31,2024 | March 31, 2023
1 |[Hire Charges
PHLC infratech Limited 91.17
2 |Uutility Shifting Contract
PNC Infratech Limited 1.62 (63.01)
3 |Unsecured Loan taken
PNC Infratech Limited 7,000.00
4 |Unsecured Loan Repayment
FHC Infratech Limited 7,000.00
5 |Purchase of Material
PHC Infratech Limited 56.54
[C } Balance Dutstanding at the End of the Year:-
(¥ in Lakhs}
Sr. shcul As at As at
Na March 31, 2024 March 31, 2023
1 (Trade Payables
PMC Infratech Limited 258,55 187.47
1 |Retention Payable
PRC Infratech Limited - 53.25
3 |Unsecured Loan
PHC Infratech Limited 6,400.00 B,400.00
(D] Compensation to Key Managerlal Personnel (¥ in Lakhs)
Sr, Year ended Year ended
Me s i Sl March 31,2024 | March 31,2023
1 |Privanka Aitwani 1.47 138

(E} Terms and Conditions

The transactions with the related parthes are made on term equivalent to those that prevall in arm's length fransactions. The
assessment Is under taken e:n_:t:me:la“um through examining the financial position of the refated party and in thie market in
which the related party uplw'ﬂﬁfqhndlng balances will be setthed In cash.
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PHLC Chivradurgs Highways Private Limited
CIN S5 00DL20 1L TPTCRIGATS
Keates to The Financial Statements for the Yeser Ended March 31, 2024

Mate IT : Fair Value Messwrement
On Comparision by class.of carrying amound and fair walue of the company’s fnancial instrnements, the carrting amaousts of 1he nancial instruments reasonably approsimates fair valos

Finarcial Inttrumamns by Catagosy

N— (¥ in Lakhs)
Particulars L e A
Amortized Cost FYTPL ATOCi Amortiied Cost [ FVTOC
Firanelsl Aaust
Services Concession Recetvabile 47,066.09 . 54,530,609 -
bvestments 2 B.138.A7 - . 1,500 14
Frade Recenables 685.53 - 55261 :
Cash and Bank Balances 1,311.20 _ . 2,148.29 - :
|Tatal Financial Assets - 50,061 81 138.87 . 5713159 L0116 .
Firancial Liabieties
Man Current Borrowings 53,238.61 58,076.17
Dthver Non Current Feancial Liabities 50,68 &1.68
Trada Payables 31139 - : 21160 :
Othes Financial Linkilities 544 - - __ns - :
Total Financial Liabilities 53,654 52 - - 58.381 07 : .
{11 Falr Vahue Mierarchy

This section sxplaina the judgements and 'Il‘lﬂl'l'llill- made in determining the fale values of the financial instruments that hre measured ot amaariteed cout and for whash fair valies are discioned b financial datemens. To
provide an indication about the reliabdity of inputs used in determining fair values, the groun has cassified #ts financial instrursents inte three levels prescribed nder the accournting standars,

Tha felicring lakie provides the fair value measaremont hiesarchy of Company’s asset snd liabilities, grouped into Lewel 1 i Level 3 as described below &

Roved 11 Cueted (unijusted] maret prices in active markets for idenibcal assats or liabilites,
Level It Valuation echniues for which the lowest level inpist that is significant to the fair value measurement is drecidy or indinectly obdervable.
Leved 3: Valuation techriguat for which the lowesd level input that b significant to the fair vales measurement (5 whobserable.

[T in Lakhs)
HMW%
Carrying Walus a
Particulars . 2004 Quated Price In Derieryuble Unshiervabile
i Mctive Marioet inputs Inpuits
i {Level 1} fLevel 2) {Level 3)
| (A} Financial fssets and Lisbilities Measured gt Armortised Cost bor which Fair Vaslues are Divdlosed at)
March 31, 3024
(] Financial Assets
| Serdcel Conesdslon Becslvablo A7 D665 . A7, 066,00
'l'-n_l_lt a7 05 B Il'.ﬁlfl
{i¥] Finarcial Lisbiiities
Borroreings ' o4 THEES . 54 TRE.ES a
Trade Payables T =, Biiam 31139
Fimanclal Liabilgieg” T -1/ ﬂ W 10482 104,51

JE iy xlm A : Total 55,201.16 ; 55,0316 :
| -l-ll,‘.r. "-'i:l;_i—-.!. | I| L f
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PHNC Chitradunga Highways Frivate Limited
CIN (U5 50004 200 TPTCELEATS
Biotes 1o Tha Financial Statements for the Year Ended March ¥1, 2024

{® in Laki)
Fartieulars Corying Valin | o tedpricain |  obsenable | uncbiarvable
Barch 31, 2023
Active Market nputs imputs
{Lewel 1) {Level 2) {Level 3)
[4] Finsncial Assets and Liabilities measured o1 amartised cost for which fair values are discosed at| m—
{i] Financlal Assets
Corgmision Regvable 5453069 . 50,545.82 .
Total 5353069 : §0,549.87 :
(] Financial Labilities
58,624.41 : 55,624
21160 12
54.30 . 9430 .
S Tﬁl !'ll.ﬂ!ﬂ-l_l- . “E -

(] Valuation techniguis wisd Do determing Falr valise
The Comparry maintaing policies and procedures to value financial assets or Fnanciad liabilites usbng the best and most relevant dato avallable. The fsir vahees of the financlal assets and lisbilities e induded ot the ampisi
that would be recehved 1o sell an #5381 o pald 1o transfer a liability In an crderly transaction between market parficipanis at the messurement date.

The Tollowirg method and asemptions are used to sstbemats falr vales:
The Carfying amounts of trade payables, shart term borrowirgs. cash and cash squivalants, shor term deposits,/fetemtions, expenies payable et are considered to be their Fair value , due 1o their short Term netue.

Long-lerm fixad-rate shd varlable-rade recetvabiles f borrowingt ane ovaluated by the Company based on paramsters such as nberest rates, apecific country risk facion, credis risk and other risk characterislics. For bomowdng
fabr unlun s detoreened by using b discounted cavh Mo (DOF] method using discount rate that reflects the Bsuer's barrowings rate. Ak of ron-perfarmance fer the company s considersd 13 ba insignificant w valuation

Theet fair walue of trade receivables, security deposts and retentions arp evalusted on paramater such & intenest e and ather Fisk factors Fair value i belng determaned by using the discousled eash fow |D0F)




PMC Chitradurga Highways Private Limited
CIM :LMSS00DLI01TPTCI1EETS
MNotes to The Financial Statements for the Year Ended Marnch 31, 2004

Mote 28 : FINANCIAL RISK MANAGEMENT

The Company’s principal financial liabities, other than derivatives, comprise borrowings, trade and other payabies. The main purpose of these financial labilties is to manage finances for
the Campany's operations. The Company principal financlal asset includes loan , Services Concession recotvablese and other receivables. and cash and short-term depasits that arise

directly from its operations,
The Company's activities are exposed to Market Risk, Credit Risk and Uiguidity Risk,

I. Market Risk
Market risk i the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices. Market prices comprise thres types of risk;
currency rate risk, interest rate risk and other price risks, such as equity price risk and commadity price risk. Financial instruments affected by market risk include loans and bowrrowings,

daposits, vestments, and derivative financial instruments.

(a) interest Rate Rk
Interest rate rigk i company's cash flow and profit on account of mavement in market interest rates. For the compary interest risk arises mainky fram interest bearing bormowings
wihich are at floating rates, To mitigate interest rate risk, the company closely manitors market rsk,

(¥ in Lakhs
(1] interest Hisk Exposure | s at March 31, 2024|As at March 33, 2023
Varaibale Rate Barrowings 48,366.85 53,224.41

(i) intorest rate Semnsitivity
The following table demonstrates the sensitivity to a reasonably possible change in interest rate on that portion of borrowing affected. With all other variable held constant, the

company's profit before ta is affected through the impact of change in interest rate of borrowing as follows-

Tinla
sl Increase/decrease in]  Efoct on profit
basis paints baefore tos
March 31,2024 +50/-50 -241.93/241.93
March 31,2023 +50/-50 -266.12/266.12

(&) Foreign curroncy risk
The Comparny by nature does not operates internationally and as the Company has nat obisined any foreign currency loans. and also doesn't have any foreign currency trade payables

and foreign receivables outstanding tharefore, the company is not expased to any foreign exchange risk.

le] Price Risk
The camparny exposiene to price fdk aps £s In mutual fund ot the current year end. Thess investments are actively traded in the market and ane held Tor short period of
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PHC Chitradurga Highways Private Limited
CIN UMSS000LZD TPTCI16429
Notes to The Finandal Statements for the Year Ended March 31, 2024

Crodit risk

Credit risk arises from the possibility that the counterparty will default on its contractual obligations resulting in financial loss to the company. To manage this, the Company
periodically ussesses the financial reliability of customers, taking into account the financial conditions, current economéc trends, and analysis of historical bad dabts and ageing of
atcounts recebvable.

The company has only one trade recievables that a company has are againat the the grant to be recieved, which is a goverment autharity therefore company is not exposed ta any

eredit risk. Credit risk on cash and cash equivalents is limited as we generally invest in deposits with banks and financial institutions with high credit ratings assigned by international
and domestic credit rating agencies.

Liquidity Risk

Uuisdity risk is defined a3 the risk that company will not be able to settie or meet its obligation on time or at a reasonable price, The Company's objective is to at all timas maintain
eptimum levels of Rauidity to meet its cash and collateral requirements. The Comparny's management is responsible for liquidity, funding as well as sattlement managemsant. In
addition, processes and policies redated o such risk are oversoen by senior managament. Management monitors the company’s net liquidity position through rolling, forecsst on the

basis of expected cash flows,
Tha tabile below provides details regarding the remaining contractual maturities of financial Rabilities at the reporting date basad on contractual undiscounted payTsaTts
{% b Lakhs)
Essadl More than one year
As at March 31, 2004 Carrylng Amount On Demand and less than three | More than 3 Years Total
One Year vage
Barrowings 53, 73861 4 851.76 0,097.05 35,289 80 53,738.61
Trade payables 311.39 311.39 . . 311
Othar Liabilities 104.92 104 92 s . 104,92 |
Total 53,654.92 5,268.07 9,097.05 35,289.80 53,654.92
2 (2 in Lakhs)
e Maore than one year
As at Manch 31, 2023 Carrying Amount On Bemand Ooat- Vs and less than three | Move than 3 Years Tatal
year
(Borrowings 53,624 41 4,851.76 9,703.52 45,0613 59,624 41
[ Trade payables 711.60 21160 . - 160
Oither Liahilities 94.20 94,20 - - 94.20
Tatal 59,930.71 5,157.56 703,52 45,065,131 55,530.31
Mote 19 :Contigent Liabflities and Commitments | to the extend not provided for)-
(¥ in Lakhs)
Asat st
_ i March 31,2024 | Mareh 31,2023
La. PN Infratech Limited an behalf of the Company| [l 230,00 2,430.00

¢
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PMC Chitradurgs Highwoys Private Limited
CIM :U4550000 201 7PTCI16429
Motes to The Financlal Statements for the Year Ended March 31, 2024

Mote 30 ; Capital Management g

The primary objective of the Company’s Capital Management s to maximize the sharehclder value and also malntaln an optimal
capital structure to reduce cost of capltal. in order to mansge the capltal structure, the Company may adjust the amount of dividend
paid to shareholders, retwrn on capital to shareholders, lssue new shares or sell assets to reduce debs.

The Company manages its capital structure and makes adjustments in light of changes in etonomic conditions and the requirements
of the financial covenants, If any.The Company maonitors capital using a gearing ratio, which Is net debt divided by total capital plus
nat debt,

(T in Lakhs)
As at As at
Particulars
March 31, 2024 March 31, 2023

Total Borrowings {exdueding unsecured loan taken from related party refer Note Mo-25] A8 IB6.BS 53224 4]
Less- Cash & Cash Equivalents 2,311.20 1,148.29
Debt (A} _ 45,075.65 51,076.12
Equity Share Capital {intluding unsecuned loan taken from related party refer Note No-26) 10, 702,00 10, 702.00
Dther Equity 1,295.68 LE2221
Total Equity (8] : 11,997.68 12,3241 |
Debt to Equity ratio |A/8]) 3,84 A4.14

Mote 31 : Concession Arrangement- Main Features
il Bame of the Concession PRC Chitradurga Highways (P] Limited

ii} Description of Arrangements Devetopment of 5ix laning of Chitradusga- Devangere including
Chitradurga Bye pass Em 189.000 to Km 260.000 of NH-48
{Dild NH-4) In the state of kanataka on Hybrid Annuity Mode
under NHOP Phase -V,

i} Significant Term af Arrangemnty Period of Concesslon: 15 years from COD
Construction Period : 910 days
Remuneration: Annuity, interest, O&M
investmant grant from Concesslon grantor: Yes
infrastructure return to grantor at end of Concession : Yes
inwestmant and renewal obligation: Mo
Repricing dates- Half yearty for OEM basis upan which
repricing or re negotiation s determined : Inflation price
index as defined in concession agreement.

Note 32 : Unsecured loan of T 6,400.00 Lakhs taken by the company fram related party{ Ultimate parent Company] ks in ieu of equity
a4 por terms of Concession Agreement dsted June 14, 3017, which is interest frea,

Note : 33 Details of loan given, investments made and guarntee given covered U/fs 186 of the Companies Act.2013-

The Company |s engaged in the business of providing infrastrucal facilities as specified under Schedule VI of the Companies Act 2013,
(the "Act®) and hence the provision of section 185 of the Act related to loan/ gaurntees gheen or securities provided are not applicable
to the Company, There are no investments made by the Company during the period.

Note-34 Figures for the previous period have been regrouped /rearranged whereever necessary to confirm the current year
classification.
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PHC Chitradurga Highways Private Limited
CIN -LMSSMODLI0ATPTCI16429
Motes bo The Financial Statements for the Year Ended March 31, 2024

Mote 35 -The disclosure ks reguired by INDAS-19 * Empioyes Benefits” ane as under-

The Liability for Employes Gratuity Is deteremined on acturial valuation using Projected unit credit method.

The ohligation are ¥ wender-
Table 1: Member Data Statistics
(¥ in Lakhs)
Far the period ending
S.Mo, Partlculars =
31-03-2023 31-03-2024
1 Humber of Employees in 312
2 Mormal Retirement Age ! &0 (7]
3 Average Age [inyrs) 36.00 39,41
i Avernge Past Service (0 yrs) 3.00 5.00
5 Awerape Monthly Salary (in Rs) 13,981 17,238
[ Future Serdce (in yrs] 1343 20,58
7 Weighted Average duration of D80 3.54 .76
Table 2: Benelits Valwed
1 Eligibility All permanent employess
2 Gratuity Salary Basic Monthly Safary

3 Jervice

i Minimum vesting perhod
B Hormal Retirement Bonefit

&  |Death/Disability in Service Benefit

1 Leaving Service Bonefit

Completed years of service, service of &
months & above is rounded as one year

5 Years of contingous service
15/26" 5ervice * Gratudty Salary, subject
o H00000 .

Same as normal retirement benefit

il leaves alver 5 years of continuous
service — Normal Retirement Benefit.
if leaves bafore 5 years of continuous
service — Nil

Table 3: Significant Actuarial Assumptions

<N Farticul Far the period ending
31-03-2033 31-03-2024
i Discount Rate 7.00% 6.96%
) Expected Return on Flan Assels 0L00% 0.00%
i Salary Excalation Rate (pua.) 5. 00 5.00%
4 Attritlon Rate {p.a.) 25.00% 15,00%
c Mortality Rate : 100% of IALM 12- | 100% of IALM 12-
14 14
& Disability Rats Mo esplicit Mo explicit
assumptions assumptions




PNC Chitradurga Highways Private Uimited
CiN :Ua55000L01 TPTCI 16429

Motes to The Ananclal Statements for the Year Ended BMarch 31, 2024

Valuation Disclosure Tables
Table 4: Change in Defined Benefit Obligation
¥ 01-04-2023 01-04-2023
5.No, Partlculars. TO Ta
31.03.2023 31.03.2024
1 Defined benefit obligation at baginning of period 7.13
P | Service cost
a. Current servies cost 211 146
b Past service cast - vested 502 &
€. Past service cost - unvested ; .
3 IMLBFEST BXpEnLEs 0
4 Cash fows
a, Benefit payments from plan
|- Benefit payments from employer
5 Actuarial Gains and Losses
a. Effect of changes in demographic sssumptions {000
b. Effect of changes In financial atsumptions 2 ool
£, Effect of experiance adjustments .00 2401
G Transfer In fCut
o. Transfer In I -1
b, Transfer oul 7 =
7 Dofined benafit obligation at end of period 7.13 12.11
Biturcation of the present value of chilgation at the end of the year
Particulars 31-03-2023 31-03-2024
Current Dbligations 1.13 118
Non-Curfrént Obligations 6.00 893
Tl Cﬁrﬁ!.:lnuﬂ .13 1311
Tabla &: Change in Fair Value of Plan Assets
5 Mo, Particalars 01-04-2022 To 01-04-2023 To
31-03-2023 31-03-2024
1 Fair vadue of plan assets at beginning of period
2 |Other Adjustments = :
3 [Charges and Taxes
4 |E-rplr.1'ed return on plan pasets .
5 |Cashflows
a. Total employer's contribution
[lj Employver cantributions = =
(i} Employer direct benefit paymants = -
b. Benefit payments from plan assots E =
£, Benafit payments from employer - .
Actuarial Galns and Lodses on Plan Assets
b a, Effect of changes in financial assumptions . .
|B. Effect of eaperisnce ad|ustments = »
7 Transfer In [Out
a. Transfer In L
b Tramferout - . - . !
8 [Fair value of plafassersat gnd of period ﬂ : g
9 |Actual Return Dn Plan Assets’ | g 3 d




PHC Chitradurga Highways Private Limited
CiN 4550000201 7PTCI16415
Motes to The Financial Statements. for the Year Ended March 31, 2024

Table ¥: Amounts recognized in the Balance Sheet

01-04-2032 T 01-04-2023 Tar
i DU 31-03-2023 31-03-2024
i Dafined benefit obligation 713 12.11
i Fabr value of plan assets o "
3 Funded status - Deficit |Surplus) 7.13 12.11
4 Effect of asset celling = -
5 Mot defined benefit - (Liability)/ Asset {7.13) 1211
Table 8: Net Perlodic benefit cost recognized in the Profit and Loss
%.No. Particul . 01-04-2022 Ta 01-04-2023 To
31-03-2023 31-03-2024
1 Current Service Cost in 145
2 Interest Expends - Dbligation - 050
3 Interast (Income] - Plan Assets .
4 Pasl Service Cost S.02 =
5 Met Periodic benefit cost recognized inthe P & L 713 2986
Table 9: Re-measurement
01-04-2022 To 01-04-2023 To
i b 31-03-2023 31-03-2024
1 Actuarial (Ealns)/f Losses on obibgationg .02
2 Return on Plan Aszetd, excluding amouwnt recognized in the net interest -
3 Change in Asset Ceiling
4 Re-measurement Costd (Credit) for the year 102
Table 10: Balance Sheet Reconcilliation )
%Mo Pacticul 01-04-2022 To 01-04-2023 Ta
ot 31-03-2023 31-03-2024
i Met defined benefit (liability) asset at baginning of pericd - {7.13)
Frd Unrecognised past service oot at the beginning of the period = -
3 Expense in the PE L (.13} {2.96)
4 Total Remeasurements Included In OO0 - (.02}
5 Employer's Total Contribution = -
6 Mot transfer :
7 Unrecognised past serviee cost ot the end of the pariod - -
8 Mot dafined benafit (Rability] se4et a8 a5t end of period (r.13] {12.11}

8500,

i,
s B,



PHC Chitradurga Highways Private Umited
CIN L455000L 201 TPTCILEIZY
Notes to The Fnancial Statements for the Year Ended March 31, 2024

Table11: Expected Future Cashflows & Discontinuance Liability

| Expocted employer contributsons Nest year L4g
2 Déscontinuance liability 14.45
! Expected Beneflt
5.No ¥ear Ending March 31, Payment
fin Rz}
1 2035 3.40
2 2026 138
3 2T 1.57
4 2028 136
5 2079 L5
5 2030 - 2035 340
Table 12: Recognistion of Past Service Cost
01-04-2022 To 01-04-2023 To
% No, Particulars 31.03.2023 31-03-2024
" Unrecognired Past Service Cost/[Credit) as at the beginning of the
period
2 Past Service Cost (Credit) for the period 5.02 L
3 Past Service {Cost)/ Credit recognized during the pericd {5.02) .
4  |Unrecognized Past Service Cost/{Credit) as at the erd of period - -
Table 13: Major Categories of Plan Assets(as a % of total Plan Assets)
Faor the period ending
o e g 31032023 31-03-2024
1 Government of India Securities (LO0% 0.00%
2 State Government Securities LoD 0.00%
3 High Cuality Corporate Bonds 0.00% 0.00%
| Equity shares of listed companies 0.00% 000
5 Property 0.00% 0.00%
B Special Depadit Scheme 0.0 0.00%
7 Funds managed by Insurer 0.00% OUD0%
] Others (o specify) 0.00r% 0.00%
9 Total QLO0% 000

Table 14: Sansitivity of Defined Banefit Obligation (DBO) to key assumptions

The financial results are sensitive to the actuarial assumptions. The changes to the Defined Benefit Obligations for increase

and decrease from assumed salary escalation, withdrawal and discount rates are ghven below;
Scenario

5.No. DBEO Variation
1 Under Baso Scenaria 12.11 .00
| Salary Increasa Aate - Plus 100 Basls Polnts 12.44 1.71%
3 Safary Increasa Rate - Minus 100 Basks Points 11.80 - 585
4 Withdrawal Rate - Plus 100 Basis Points 1211 0.03%
5 Withdrawal Rate - Minus 100 Basis Points 1211 uo2%
B Dizcoisnt Bate - Ples 100 Basis Paints 11.74 =3,07%
? 12.47 2.09%

Discount Rate - ﬂmm Paints
o

.rluh 1'

%
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CIM :U4550000L2017PTCI 16425
Notes to The Financial Statements for the Year Ended March 31, 2024

Table 15: Risk Exposure

Provision of a defined benefit scheme poses certamn rlsks 85 companles take on uncertain long term obligations to make

future pension payments as follows:

[Liabiiity Risks

I Asset-Liability Mismatch Risk

Risk if there |5 a mismatch in the
duration of the assets relative to the
liabifities. By matching duration with the
defined benefit llabdities,; the company
is succossfully able to neutralize
waluation swings caused by interest rate
movements. Hence comparnies are
encouraged to adopt assat-lability

n Discount Rate Risk

Wariatsons in the discount rate wsed (o
cofnpute the present valuse of the
liabilities may seem small, but in
practice can have a significant impact on
the defined benefit llabilites,

[ Future Sakary Escalation and Inflation Risk -

Since price inflation and salary growth
are Enked econgmically, they are
combined for disdosure purpases.
Rising sataries will often fesult in higher
future dafined benefit payments
resulting in a higher present vahue of
Babilities especially unexpacied salary
increases provided at management’s
discrethon may bead to estimation
uncertainties increasing this risik.

|Unfunded Plan Risk

7 This represants unmanaged risk and a growing Hability. There i an mherent risk here that the company may

e
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MNotes to The Financlal Statements for the Year Ended March 31, 2024

Note 36 : The disclosure is required by INDAS-19 “Employee Benefits” are s under-
The liability for Employee Leave Plan is detereminded on acturial valuation using Projected unit credit method.

Tabde 1: Member Data Statistics

Pacticulars For the pariod
. 31-03-2023 !T:!-"Iﬂl-l
1 Mumber of Employess 39 a2
2 Mormal Retirement Age &0 &0
3 |Aversge Age [in yrs) 36.00 35.41
4  |Average Monthly Encashment Salary 13,981 17,239
5 Total Leave balance {in days) 710.00 740,46
6 |Weighted Average duration of DBO 3.95 3.76
Table F; Benafits Valued
| 1 Type of Plan Other Long Term Benefits
2 Mormal Retirement Age &0
3 Salary for calculation of leave encashment Baskc
4 Salary for calculation of leave svailment Mot Used
5 Type of leave valued Privilege Leave
[ Cap on leave accumulathsn 45 Days
7 Encashment during employment Mot Allowed
] Days in & month [for calculations) 30 days
9 Hormal Retirement Banafit 1/30 % salary x number of unused
leave days
10 Death in Service Benefit Same a4 normal retirement
11 Leaving Senvice Benefit Same as normal retirement
12 Availment Patbern HA
13 Encazshment in service - Pattern [ma
Table 3; Significant Actuarial Assumptions
For the pariod ending
5.No. Particulars S 31032034
1 Discount Rate 7.00% 6.96%
1 Expected Return on Man Assety 0, 00 0.00%
3 Salary Escalation Rate (p.s.) 5.00% 5.00%
4 Attrition Rate (5.a.) 25.00% 25.00%
5 “ lity Rate 1006 LaLkA 100 AL
I 2012-14 2012-14
[ mnulmﬂ h No explicit No explicit




PNC Chitradurga Highways Private Limited
CIN :U45500DL201TPTCI16429

Motes to The Financial Statements for the Year Ended March 31, 2024

Valuation DMeclosure Tablas
Table &: Change in Defined Benefit Obilgation (¥ in Lakhs)
5.No. 01-04-2022 To | 01-04-2023 To
dotyinging 31032003 | 31.03-2024
1 Defined benafit obdigation at beginning of perfod - 1.85%
2 Service cost
a. Current service cost 2.85 132
b. Past service cost - vested : 034
c, Past service cost - unvested _ =
a Interest expenses - .20
d Cash flows
a. Benefit payments from plan
b. Benefit payments from employer
5 Actuarial Gains and Lostes
a. Effect of changes in demographic assumptions 080 -
b. Effect of changes in financial assumptions {0.80) 0,00
£. Effect of experience adjustments . [0.99)
6 Transfer in /Out
& Transfer In - “
b, Transfer out - =
7 Defined benefit obligation at end of period 285 3.73
i
Bifurcation of the present value of obligation at the end of the year (¥ iin Lakhs)
Partfculars 31-03-2023 31-03-2024
Current Dbligations 078 1.30
Non-Current Obligations 2.07 2.43
Total Obligation 2.85 373
Takle 5: Change In Falr Value of Plan Assets
(¥ in Lakhs)
5.No. For the Period 01-04-2022 To | 01-04-2023 To
31-03-2023 31-03-2024
1 Fair value of plan assets at beginning of period - .
F i Other Adjustments : .
3 Charges and Taxes - -
4 Expected return on plan assets - -
5 Cashflows
o Total employer's contribution
(i) Emglayer contributicns J .
{ii) Employer direct benefit payments -
b Banofit payments from plan assets
. Banefit payments from employer
Actuarial Gains and Losses on Plan Assets
& o, Effect of changes in financial assumptions -
b. Effect of experience adjustmaents -
7 Transfer in fOut
4 Transfer In - -
b. Transfer out = 2

Fair vadue of plan aa<ets at end of period

Actual Return On Plapfssats~,
;'.4- e
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CIN :L455D0DL201TPTCI16429
Motes to The Financial Statements for the Year Ended March 31, 2024

Table 6: Amounts recognized in the Balance Sheet

(T in Lakhs)
01-08-202 To | 01-04-2023 To
5N, For the Period
31032023 | 31-03-2024
1 Defined benefit abligation LES 373
2 Fair value of plan assets - -
3 Funded status - Deficit/ (Surplus) 2.85 EW
4 Actuarial (Gains) and Losses - on Obligations - {D.9a))
5 Actuarial Gains and [Losses) - on Plan Assets - -
B Met defined benefit - [Liability]/ Asset {2.85)] {3.73)
Table 7: Net Perlodic benefit cost recognized in the Proflt and Loss
(¥ in Lakhs)
5. No. For the Period . 01-04-2022 To | 01-D4-2023To
31-03-2023 31-03-2024
1 Current Service Cost 285 1.32
F| Interest Expense - Obligation - 020
E Interest [Income) - Plan Assets a
] Past Service Cost 034
5 Actuarial (Galns) and Losses - an Obligations {0,545
& Actuarial Galns and {Losses) - on Plan Assets . :
Fi Net Periodic benefit cost recognized in the P &L 285 0.EE
Table B; Balance Sheet Reconciliation
(¥ in Lakhs)
5.No. Far the Period 01-04-2022 To | 01-04-2023 To
31-03-2023 31-03-2024
Wet defined Beneli [labillty) asset at beginning of
1 adiad - {2.85]
2 Expense in the P& L {2.85) (0.BB)
3 Employer's Totsl Contribution - -
4 Met transfer r .
L Met dafined benefit (llability) assst s at end of period (2.85) 13.73)
Table 9: Expected Future Cashflows & Discontinuance Liability
| 1 |Expected employer contributions Next year | 1.32]
Benefit
5.No Year Ending March 31, Exprrand
Payment
1 2025 1.39
2 2026 0.70
E | 2027 0.55
4 2028 0.48
5 2029 033
6 2030 - 2034 0.85
7 - beyond 2034 033
[=%] Al 1% -
| -l IL’" ' w 1 %
' . ;l_ F .-_-__.l
. ; " ’
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Motes to The Financial Statements for the Year Ended March 31, 2024

Tahble 10: Major Categories of Flan Assets{as a % of total Plan Assets)

For the period ending
i) iyt Cotagoories 31032023 | 31032074
1 Government of India Securities 0.00% 0.00%
| State Government Securities 0.0 0.00%
3 High Cuality Corporate Bonds 0.003% 000
| Equity shares of listed companies 0.0 0.00%
5 Property 0.00% 0.00%
i Special Deposit Scheme 0,005 0.00%
7 Funds managed by insurer 0.00% 0.008%
g Others (to specify) 0.008 0.00%
g Total 0.00% 0.00%

Table 11: Sensitivity of Defined Benefit Dbligation [DBO) to key assumptions
The financial results are sénsitive to the actuarial assumptions. The changes to the Defined Banefit
Chbligations for increase and decrease from assumed salary escalation, withdrawal and discount rates

are !_hnn below:

S.Na, Seenario Deo Variation
1 Under Base Scenario 373 (D0
2 Salary Increase Rate - Plus 100 Basks Palrs 182 1.79%
3 Salary Increase Rate - Minus 100 Basis Points 3.65 -2.18%
@ Withdrawal Rate - Plus 100 Basis Points 374 0.15%
L4 ‘Withdrawal Rate - Minus 100 Basis Points 3.73 .17
B Discount Rabe - Plus 100 Basis Points 354 <2 EEN
7 384 1.75%

Discouwnt Rate - Minug 100 Basis Points
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Note 37 ¢ Ratios
The following are analytical ratios for the year ended March 31, 2024 and March 31, 2073
Year ended
&r.
= — T s e ety
2074 2023 [L1]
Current Ratia (times)
oodlecizan
1 l{Current assets divided by current liablities | 1.79 on >100 hinw""u_m
(Long-term borrowings, Shori-term bormowings and current maturities of fong term|
2 |borrowkngi escluding wnsecured Barrowing teken and outstanding from 4. 432 {661 Mot Apphicatie
hoiding companyli.e. PNC infratech Limited} divided by totsl equity includeg unsecu
Debt Service Coverage Ratlo [times)
E | |nm:mmmmwﬂwmahﬁdqnmwm 0.55 bES [15.96) Nt spplicakie
of i borrowingal
Return on Equity Ratle [%)
& ({Profit after Tax divided by Total Equity, total equity also includes unsecored laan taken| (2721 537 *100 "‘";"'“'““‘“"‘“
irom wlimste I.e, fraum PRC infratesch Lisnibed) '
Turnower Ratko (times)
{Cost of Goods soid divided by Average inventory| naalica
ECﬂdMﬂ.mMMthHﬁuhﬂ Cornbruction o oo oo Lo
naey
Trade Recelvable Turncver Ratio {times)
[Revenue from operation diided by Average Trade Receivabie Irﬂudh'q
[ heabilg) L1 81 aii b.o8 Niod Applicakis
| Trade Turnower Ratko [times
s I Payable ef Ratio (times) 5 =i 200 | e o incresse m purchass
[ Purchase divided by Average Creditar) & Trade paryabiet.
Wet Capital Turnaver Ratio (times)
8 ({Reuenuse from aperation divided by working capitallworking capitad refers to met] 131 e bt Mat Apphcanly
current asse1n armhved sfter current Habilite |
Net Profit Ratio (%) o [ e
; (Profit slter Tax divided by Rewemue fram operation) (544} s —_ LAK ERDENLES.
1y |cturn o Capital employed s}
10 {[ESITOA divided by Capal employed [capital employed arived after reducing current 7.19 553 [25.00 Not Agplicatie
hes)
Return on investment (K] e Chee to increace in current
{Profit after tax/Total Assets) R o = [—

The accompanying rotes form intergral part of the Hnumulmm;nm
In teems of cur repert of even date attached
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