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codance wrh Ruh rr ol
the conpanies {Audt and AuditoEl Ruler 2014, in our opinon and ro lhe ben ot o0r
intomdion and ac.ordin3lotheexplanalioissivehro u3:

pendlis nis,nons srvhs effeds on

tii.

rhercwere a.'y mdedar lorcieabre 6ses



!eliedbythem,iasemedun4lh

r s.ed&se4a):nd 4bl B iotappt.bre

d&se3 {i ) 1a) ro &) dftheord*?re nor apprtd e io

nre (artepbme or Deposit) Rurer,,

6ovehmenr u^de,ib sed on ol ofs

&sgryi.eI.x'odyo|cunoms,outyof&.se,



Yet.omemed 131.03.r01s) ro, a

bmklrnaidar ii rurioiJ; hen.e si.

ban k/fina ic ar in"irur onrJ hen.. rh 3

eub . oturlhdud 4 debt Nrrumenr)ared rdan Hen.e rhe prcv6oEordd:e3(, ofrh€

emproyeesh*beer noticed or repon€d duins rhe yer,

the pdisonsofdaus 3 (rv)ofthe o



15. sased uroi the audlt Drocedurcs pelfomed and the inlordalion and expraialions cven bv

the 6anasemenl, lhe .ompaiy has not entered inlo anv non{a5h transacriors wirh d rddo*
.rpo6on3ro.n€ded wilh hin.Ac.ordi6sly, the prdh ons ofclause 3 (xv)otrheOrderare nor
ap0lkab. ro the Company.

r5. Inouropnion,theconpanvisnolrequn€drobercgi$eredundersedon45!Aof rheRBervd
Bank ol lndiaAct,1934and accodinsly, rh. prdislons ofdauso 3 (rvi)ofthe ordei aie not
applkable ro lhe Company,
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PNC Chitmdurca Hishway. pavate rimired rhe
n.udhE Byp*s (@ 13e+000 ro (M 260+000)

.omp:ny has been awarded s, afiig ot chircdu4: Devangere
oi N3 $ {ord NH.4)

as)nor fied under se.13r or
R!res, 201s and orher rPtevatrt

ler:|dpedl wnh hd:n a..outrt ig nand:rds (id
the (onp:na er 2013 (the Ad)read with companies (idian aeourtine nandard)
provis on orrheAd and i!lesrraned th.re!nder

.on b* s ex.epr foi cenaid tinan. r:sea & tjabtties

a,e presedtod n Indian ru0ees {rNR) with u F b!nded off rorhe iea€n bkhs wirh rwo

2.sisiifkantAftoudrirypoti.ierad ffinanciatnar€ment.

2.1 Prcpert, plantand equiema.t

r, rany such.on in.udesthe.onof repra.ifg partolthe ptanr:id equiomeni

ther specific !s.f!llves The crryns amounr ofrhe repa(
I pe ro,nFo ' o, b 4.og .2opa and equipmenr ara r€pla.emen! ifrhe rc.ogniiion djtera aresa!sfied. At orhe.rcparand matnrenance.on

I profii atrd tos when tncured Th. prcsent value of |ie .xDeded cost tdr rhe
d4o-n !oirBoldldrer.-4' ,dF,,.ca.rr,f,,d..og.,ro, ,r.lr o r

dequioment sprovidedonw itendownvatuebassasperthe6rederv€donrhe
basaof usefu rfeandfrerhodpresdb.dunderschedute.r ofrhe.onoadiesAd 2013

Ihe reridua vrues, us.fur ivesandmerhodsofdeor€.*onofproo.drp:it:trdeauiofr.nrrerevewedd€:.h
repod'ns d*e and adj!ned prospe

\f,
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lmpanmenr of non.fi nancial a$ets
rhecarryiisanountofothernon-finan.iaa$eredrovi€wed:reachbatancesheetd*eiftherccanyind.arionot
np:nmed based on inierna /en€

recoversble varue There.ovedbe:mo!nr srhesrcde.ofthea$efsnetserjngor.€andvrue nuse In$sesins
va ue n u$, the estimated furure.:sh flows ard dGcounied torhe preseitvaue usins: p4rax dn.ou.l rare lhd
rclkdr.utrerim:rkera*e$menrorrhetinev:tueofmoneyandriskrrpe.ifi.rothea$er Aninparment o$ I

aid o$ inrhe yearitrwhi.h an asser c dentified as inpaned Atlerihpa rmenr,
*ed.arryigamoud olrhe a$.r over a renain nclsefu ife. rhejnpairme o*

ds s revetred by fteditine to rhe narenenr ot prof t and ds tfrherc has b.en:

2'2seruhecon.esionAcleements
Ihecompany.of{rudr & upsrades iiianrudure konnrud on or upgdde sel ces)used ro provde a putr i.seruice

16rudur€ loperat on sed.dt tora spe.jried period ofttme.
l tJde r,"..r. trA L.eo

e dfthe consderurion. rhe Finan.:ta$et node s used ro re ertent that the
opector h.r an ln.ondtiofal.on othernnan., aser from or d the dnedion or

rhan oneserui.e {.€..oBrri on or uperade
etoftr and optrd oi stocn under a snSre .ontrad or amngemedt, .onsdentioi G.eived or recev:bte is

mount d!e fron the ciantor meea rhe,ledjfi.atjon olrhe re.eivabte wh.h s
merured d bnva ue. t iisubsequenr y medlred { anod zed.on.r

s .a.u*ed usns the .fiedive i d lidei con.eson
spoetor when no furure e.onom. benetits *e expeded from i5 fur!re usa or

d spoei orwhen.ortractuar ighrt

emenr i5 fecosired based on rhe {ase of
completion of the wo* performed

(

Revenue is r€.ogiized to rhe eftent thd ir a probabte that rhe e.onomj. benefii5 wt f ow and the rcvenue.an be
rernby merured
a..ouit.ontadua ly del ned rems ol p:ymetrt and ercrudins taxe5 or dut er coneded on beha rorthe government
ex.epiio the enentnared orhetu 3e

rhe company has re.osnted Fin:n.e rome on the outsbiditrg bran.d ofrade re.eivabes as a pan of revenue

For, debt nstruments measured either * anoni:ed con or d r:ir vaue rhrcugh other.omprcheNive n.ome,
nte,en n.one srecoded lsinstheeffedve nreren iate lE R). iter

\\{
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uti iz€d. lirecosnized delened bx ningd*dandarcre.osnredtorhe
raxabta profitswitauowthe detefed rax rsetto be rc.overcd

appkable ncone b: nte :dj!!ed by chanses:nd dereiied ta: aseG and :bi ties *ributabe ro remporary
differences and to unused bi los
rubnantia ryenaded *ihe end of |re repodiig peiod

i f!1, us ns the b.ran.e rtreer approa.h of tempoiary dilteren.os berween the rai bases of
rrying afrounr for fi:ncia . Dererred kr s
e been ensdPd or subranria lyena

expeded toa0plywhen ihe relared defercd rai a$es s reari:ed orrhe derered bx iabiit es s ser ed

gnized ourde proft or los k r€cosnized outside profit or o* (either n orher
comprcheisve'n.omeorinequtyl Defered tax nens r. re.osnized i.otrelaron ro the unde yjng rranqcrioi

Deferedb:a$eranddefercdb:tabiitieiarsofispt f a ecauyenf
asa nn.urenr Er labiir esand rhedere(edbxes reraie tothe ene

Mnmum 
'rematve 

hx {MAl .redn is re.osn?ed as derered ta
anybiroay norma n.ome br durnsrhe spe. ned pei
rry nBamourt oJ MAr nedir aser is witei down ro rhe enend rhere s no lofger

the cofvincing eviden.etothe effedrh*the conpany b I pay norma ncone kx dur ngthe spe.tned peiod

(h€omp3nr'lfinecian|NRwh.hs,so1he.onpany,s
na .urency. usnc r. €Khanse rate d th.

d:leoithe tiansadion Ar each baran.e sheet dde, foregn.unen.y

date orthe.ompan/j noietaly ir ed as ncone or *penses n the period id wh ch
hi.h:re cared ar hiiorca .ost deiominared n a forcgi.rreicy are r.ooded

u. nslhe ekhanse Ete drhe dieofhnedion

2.7 carh andcash equivalenk

oig n, maturity oft[ree morths or
id3igifcnt skofchances inva ue.

For rhe purpos. ol the starenenr
derned above Net or o!tqandins

r shortterm hshty rjqu d
resthar are resdily.onvenib e to a known amount ot.ash and a'e subted to an

of.:sh llows and .:sh equva enG .o6isr ol csh :nd sho( tem d-Apos t5, as
bank overddtu as rhey are .onjdered :n intecrl pan ol the conpanyt .ash

q
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rcmpany has a pi6ed ob tdion (reca or.oinrucrive)as a 6u t ofa p*t€vent,
itsprobabethdanoutfowofresourcesembodyiiseconon.benet6wilberequnedroserlerheobisationanda

eamounr oltha ob sation

is pr€sarted ii rhe narenent orpront aid ro$.
(

rfrhe efrect oltbe t me varu. ofmo unreduiinga.undnrprerarrarerhatrcieds,
.rorhe iabhy wh.ddn.oununs

F$aseoflihe sre.osnzedasalin.n.e.on

Prcvkionsrercvewedarea.hrepodnsd*e:ndadldedtoreredthecu.entbestestimare5rrtGnoois.r
prob:ble ihd:f ourrlow ot rerou(es embodyns economc befefiis wl be requned ro sette rhe obls*ion, the

u4ed by dividing the net proft or o* tor the period atrbucble ro sqlhy
sh*eho de^ kfterdedud ns prcference divideidr and *r bubb e h€s) byrhe weshr.d dgage number orequiry

od. For the odoose of ckulat ns d
Jo. rhe perdd arr bubbre io equity sharehordd6 and rhe weiehted:v
peiod are:djuned turrhe erreds ol rpptwhenthercsltawoutdbeantdi!(ive.

codinsent tiabiliti.s a.d conrinsent as€ts
bigaron rhd arr. iiod o*t everts whose exisrei.e wrrbe.odtnm€d byrhe

ob igdion whi.h is nor re.osni,ed b tfowofreso!rceswt be requned ro ser e rhe

be.:use t.annor be measued re iab y. Inlormar on on.ortnseit iabine5 sdis.osed trthe iorestothe fidan.:l
ndement, un esrhe po$ibiity olai ourflow orrcsources embodyifge.ofonicbetrefis a remote.

r 1ont icmt dst ls a Nslbe:setrhar arises toh rhe pa*evenr and whose er nen.€ wi I be .onfnmad by rhe
r one or mord un.edan future e

d bd are d k os€d inrhefinan.ia (*emenrs.

Provisons,.ontinseniiabhies,.oitingenraser:rercvewed:teachreponingdare.

2.10Sar€s/varueadded r.res paid ona.qukition.f asets oroi l..udinserpeises

ov.dbe tom rhe hx*ion aurhority, i whch
5 pa4 of the.on of a.qusiuon of the a$et or:s pafr of the expense rem, ar

e.eiv:bles and payabl6 are n* nduded. Thener :mouft of rr
he crdiod autho,ty s i. lded:5 paft or recevables or payables i rhe baan.e

q"
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sorowinscons dredy 4iibftbr rorcdldonofafasetth*iaces-rivhre5:
,p,.ro. p"rdr.o,d h";,.q al

L sorrowing cons.oBii ofinrerestaid other
icu6 in .onfedion wirh the bo4owinc of fund5 Botrowine .on a

ProvidentFund:rheconrbuiontoprovdpntfundsjntheniureofdelnedconrib!tionpranrhecomo:nvnarer
. o,oM.ei.mo^

on pad or oayabte is recogfredas af, expeise n the oeiod

craruity (tunded)r GEtuty is in the n*urc ofdetin.d benefit pan The con s derernjned ujne th. projeded unt
, i "d' ,4hod 4.

ob saron as adjuned for recogdz s:nd tose5 are re.ognj:ed in tur nrheorher
compreheisive income forthe peiod i whi.hrheyo(ur

ty with i twe ve moiths renderns se.vi.es are (tasifi€d ar shod term .ho ovee
be1r'r( B"T '.

e rdcosn zed dur ic th. period n wh.h rheehD ovee rende6 retared $n.e
Paymena ro defned .onr bur on r€tnemenr benefir plans re rclo

rothe cofuibut on

dth*Cives seroalnan.ia :setoroneentryand:fn:icat iab iryorequry

Initiar re.os.lrion and measurement
( mrcD *pb re EoBirad whef rhe.omp:iy becomesa p:dytothe (oniadu, p,ovG ons orthe iinrume .

$fi.aron or irs rinai.ia An fnanciar :*ets ara
recosn red intia ly:t hn value p u5 nansadioi.o* that arc d redty dributab e to the acqu sirjon of th€ ftnancia

sified ar fa rva uethroush otutir orlo$.

fn:n.:t a$er
li) r nan.ia a$et atamo^nedcoi
(i)f mr. a A$*d tu rvarr thrclgh ocr (Fwocr)
{ i)f nancia a*ar * fa rva uarhroush p&L(Fwpr)

rhe subsequent measuenert o inan.Dta$er depedds on ihe r (asiri.*ioi.lhe cta$tfidrion depends on rhe
conpany-5 bur fe$ noderror manaeinsthe riEn., asetsandrheconradua ternsofthe.ashnows

Finan.:lA5sefisneasuredarthe:mon:ed.on f borh the lo towiig.ond rionsare met: l>



k) Ihe aset is hed wnhin a businEs mode whos obied re s to hod as.s for col.dng.ortfadua cash

1b) cashfows repGsent so etv tor r

easured d amonzed co* !3itrg the erfed ve
rterednte(trR)nerhod Anodzed.ost s.acuratedbyhkinsintoa.

n nreed oad ofthe E R In.ome rron rhese fiaicn asets s nduded n inreren

fhm.brA$d d Fan€rue rhrcush oc/(FwocD
e FWOCtifboth ofthe fo tow iseiteaa are met:

(a) rheobjedveorthebusn.shodetisachievedby.otecrinscontiadua.ashfiows:ndser nsrh€rnad.al

, lb) rhe rsptt .oitadua r*h rrows represedr $tery lor rep
I in.ruded wnhid the fwo

$l!e novementsare re.ognhed n rheoth.r.omprehensve n.ome (ocr)

FWPL s a resdual .ateBory ror rnaf.ar Aser Afy tin:iciat :sei, which does ior meer rhe crteia tor

t todesen*e: fnancia a$er, wh.h orheNae heea amodhed.on or fwocl
Bowever su.h e ertioi i5 alowed only if doinc so red!.€s or elnin

reco3n t on in.on5isteicy1r.fercdro 4 accouiiinsnismd.h1.

red ar iair value. The comoaiv may mak€ an irrcvocabre
ehetuive i.ome subsequent (hanses in rhela rv:lue. The company mat* su.h
menrba5is rhecasiri.arionism:deoninti: re.osMonardisnrevo.ab.

rfth€ 8rcup deides ro.a3it r hen ati:n vaue.hafges on the inntumeni,
( rdud nedv deids. are reoenrz€d ntheoc

De rc.osnirion of Flnan.iat aser
or pad of a srdup of s m rar fmma 6ea)is

Ihecompanyh:stiaisfered t rshtroreceivecashlowsfromthe:ser
, ights to re.eived csh rlows r@n the rnancia a$er bur aslmes a

Whse the.ompany h* tansrered the as.r, the.ompanyeva uateswhether t has i:isrercd subna : valtr3rs
iDncia aseb i su.h case3,rhelinad., a*et s dere.oenred. whererhe entirv
I sks and rcwards orownebhio ofrhe fin:nc:t:set

whererhe ?nttyh:s rcirherrans subsranra ryatiskand €waidsofownerho
1d rc t..reolo to o|'f"sf|'{trer;



.ompany has rebi6.onrotofrhe fnan. at:set, rhe:set ir.ontinued ro be rc.ogn zed rd rhe exreit of.ont nu ns]nvovenedtnthefnan.iaa$et

rmparrment of f i..n.iat :$.k

rd per Ind as 10e, the company appries expeded c.ddt o$ iFcL)modetrdr medrenen
impa rne rosoitheforowinsf i:rcia aseslid(edrist<rpusue:

la) Fmmi:r *Fts d amofrred .on e.s., to:n5, debr se.uner,
depo5irs,rade re.eiv:btes and b:nk ba an.e

lbl F mi. al:sersth* ye de*ured arar rwoc
l.l Lea$ re.e y,bles underridAs 17
ld) rrade re.elvabss or any .on aspt thd re5ur from

rhat are wthn the (ope or Ind As 11s trdnred b
ir rnniive lnsnci:rndemef B)r e' b...-,

{il Fin:n.:l guaiartee codrrawhi.hare not hs:sured aj at fvrp!

the comp:fy determ nes wherhe.
ln the .redr isk sin.e injra recocntion. rr (edit rsk has not in.iea*d

le dehurr eveits ov.r rhe eipect.d ife of:

rca ",or ot fi.dy a
E(osoad nitnrydfarwuepru attrbdabetorhe&qusitonofthefii:mal
rabiityex.epttortinanci! tiabihies. as ried * ra rvarue throush prort orto$.

5uren.rt, finan.:|| abiir gsare da$ fied itwo.aresoiiej

Financiat riabiliries at Anodized con

^'"'"*{"""*."s'l;,t,"vo**m-premum of equsriod Md re6 o pan o, the flR. rhe ErR amodDiio" r. i""tra"a *rnan.e.o(sinthe n&emenrof orofir and o*

For re.qniion of tmprnmenr lo$
therc ha5 be.d a ssiif.anr iqe*e
sisnif.anny, 12 month EcL i5 ured

perod, it mdir
n rcdir isk 5ince

arowan.e b:sed on 12 nonrh rcl

p

'-w"

l/-



(

fii?n.ial tiabitities measudd ar f,irvatue rhrorsh profn or ro$
Fnai.ia rabrtiesarhnv:uerhrouchprofitorid$in.udefnanciat iabiitieshetdfdrradingadfiancaIabi!€s

re.ocnrionasdianvaruelhrough protft orlos Finan.a abitiiesareda*itied a5hetdfor
tadin3 irrhey ee inorred for the purpose of rcpr.hasing in the near rerfr. Fin:n., rab tties * tanva !e rhroughp,oftor Gs.rc GTed h the n:teoenr olrnancia portioi ar hnvaue wth charuer jn tan €tue recosnDed;

he narement of protjr and lo$

A tinm. a lbbilry a ds{osnrod whetr the obts*ion uturer the iabiiry is dis.harsed o, canceled or expires when
ced byadotherfrom the nme tenderon subn:ntia ty different t.rms, or rhe rerm5

ofan ex nrng iabrityaresubnantatynoditj€d,ru.haiex.hanseormodrfiGtionisreareda3thedere.osiironor
rh€ orsn:r rabiiry :id rhe r€cosniuon of: iew tabitty. The dffe"*. t" th" .rp*r* -,,rt"s ";-^, ,
r€co8n zed . rhe naranenr ofproftor o$.

nrumens d tanvarue dea.h reportiigddd

e re.eived to set ai a$€t or pad ro ransrera
neasurement dare. rhe fa I vc !e msasremenr

theta'sacrionrosel the*rtoianje'rhetiabiiryrakesptaceenhen

rithe p.nclparnalretforrhe aser or iabjity, or
ror lh.a$etor hb try.

s m&kd mun be a(es bte iohe.ompany

A hn vaue measureme.r of a n

wou d use rhe *set n shishenafd benure

h suf. ent d*: are
( .d cbts :9 ' % /" ldJ ..r/. rd. r.1c

Al $secandlabiire5rorwhkhranvarueirmeasuredordstosed nrhefitran.atnarementsareateBorizedwthn
rhe rar vrue hierarch, described a3 ro tows, bas€d on the rowen ryel npd rhd s sgtri,iant ro;e fair €tue

teve 1: ouoted(unadiuftd)mark€tprcesinadvema esfo,idenricatasetsortabtirer

rever2: Vallaron r€chiiques for which the towen kve/
dtedry or indtecdy obseruabte

tev€13: valuarion technques for whj.lr rhe towen teve

iabny n an ordeny transadon

anothe' mrket p icipant thd

inp!t rhar is sgnfi.anr to rh€ Gn

iput rhar s sicnifidnt to rhe ra I

\c

it, '



For the p!rp6eolGnalue dis.6ures, the company har determ ned.:$esorasers& tabiitier on the h:5is ofthe
ofrhe a$etortiab rny:nd rhe hvetofthe fanvatue hioG,.hyasexpta red above.

@moens&, lre *pssd whenr .ogni?ed*in.ome nequa amolntjoverrhe
expeded uf i!t rife of rhe rerated aset.

rhebeferitof theund.rryiisa$etbyequal:niuatinnatmenG

he s!n of the robrcurent and defeded rax chaiges. the 6tcur:Ion ofrhe
:11"' '"-' ". "''."'.' . 'd ,,,s;"' ' , . p" '.' '",;;

ough a forma legatpro.e$

/ I si8nifi ranrenimare,, judsne

' l:^"_::i:l:t :'... : . "F.".-e"":.
"'., r -t. ",-.-.0..o'' ' 'o,,..":'

1:"1:1"*-' \t,.1'hee1,_"h -e,a. m..o, "., r.."@nod,a . kj

h re nom:r.ouBe ofbus ros, c
Pdersr:birriesrharhaveaowpnbabrtyor.ryna,ingorar€wrydffituftbquniiryreiaby,aretre{ed6

s!.h t:biitjds ,e djsdosed in the nor6i r:iy, bur re not prov
.ldemenBrhere.:nbenoa$uian.eresaidinsthefina o(.on.orr

n or.unomerdebr arlerrevenue has b.€nre.qnted. rhis evatuarioi rcqures enmres ro be made, in.tudins rhe eve of o6vi!on ro b. mad€ for
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