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INDEPENDENT AUDITOR'S REPORT

UDiM: 200597281 AAAAFVILSS
To the Members of PNC Chitradurga Highways Private Limited
Report on the Audit of the IND AS Financial Statements

Opinion

We have audited the IND AS Financial Statements of PNC Chitradurga Highways Private Limited (the
"company”] , which comprises of IND A5 Balance Sheet as at 317 March 2020, and the statement of Profit
and Loss including statement of Other Comprehensive Income , and staternent of cash flows and Statement
of changes in Equity for the year then ended, and notes to the IND AS Financial Statements summary of
significant accounting policies and other explanatory information

in our opinion and to the best of our information and according to the explanations given to us, the
afiorasaid IND AS Financial Statements give the information required by the Act in the manner so reguired
and give a true and fair view in conformity with the accounting ﬁ-rinclph!s generally accepted in India, of
the state of affairs of the Company as at March 31, 2020, and the statement of Profit and Loss including
Stetement of Other Comprehensive Incomea , and Statement of Cash Flows and Statement of Changes in
Equity for the year then ended, and notes to the IND AS Financial Statements summary of significant

accounting policies and ather explanatory information,

Basis for Opinion

We conducted our audlt In accordance with the Standards on Auditing (5As) specified under section
143[10] of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor's Responsibility for The Audit of IND AS Financial Statements section of ocur report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the IND AS Financial Statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements.and the Code of Ethics, We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our opinion,
Information Other than the IND AS Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsibie for the other information. The other information
comprises the Director’s report but does not include the IND AS Financial Statements and our
auditor's report thereon.

QOur opinion on the IND AS Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

in connection with our audit of the IND AS Financial Statements, our responsibility i< to read the
other information and, in doing 5o, consider whether the other information 15 materially inconsistent
with the IHMD A% Financial Statements or our knowledge obtained in the audlt qr.nt_herwlse appears to
be materially misstated. Sl




If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for IND AS Financial Statements

The company’s Board of Directors Is IND AS Financial Statements for the matters stated in section of
134(5) of the companies act , 2013 with respect to the preparation of these IND AS Financial
Statements that give a true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act. This responsibility
#lso includes maintenance of adeguate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, Implementation and maintenance of
adequate |nternal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting recards, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due o
fraud or error,

In preparing the IND AS Financial Statements, management is responsible for assessing the company’s
ability to continue as going concern, disclosing, as applicable matters refated to going concern and
using the going concern basks of accounting unless management elther Intends to liguidate the
Company or ko cease aperations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting
process.

Auditor's Responsibilities for Audit of IND AS Financial Statements

Our objectives are (o obtain reasonable assurance about whether the IND AS Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to isswe an auditor’s
report that includes our opinion. Reasonable assurance ks a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when It
exists, Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these IND AS Financial Statements.

We give in "Annexure A" a detailed description of Auditor’s responsibilities for Audit of the IND
A5 Financial Statements.

Report on Other Legal and Regulatory Requirements
1. As required by the companies {auditor's report ) rules, 2016 (“the order”}issued by the central
Government of India in terms of the sub section (11) of the section 143 of the act , we give in the
Annexure B, astatement on the matters specified in paragraph 3 and 4 of the order.

2.  Asrequired by Section 143(3) of the Act, we report that:
a. We have sought and obtained all the information and explanations which to the best of aur
knowledge and belief were necessary for the purposes of our audit.

b. in our opinion, proper books of account as required by law have been kept by the Company s0
far as it appears from our examination of those books.
C. The Balance Sheet, and the statement of Profit and Loss including statement of Other

Comprehensive Income, and statement of cash flows and Etalcmml-nf:han“;ﬁ]_'ifgy:i_'_ﬁ'ﬂj{gr the
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year then ended, and notes to I.hl;ll"-ll] AS Financial Statements summary of significant accounting
palicies and other explanatory Information dealt with i this repart are In agreement with the

books of accounts.
d. In our opinion, the aforesaid

IND AS Financial Statements comply with the Accounting

Standards specified under Section 133 of the Ad, read with of the Companies [Indian

Accounting Standards] Rules, 2015,

€. Onthe basis of the written representations received from the directors as on 31st March, 2020
taken on record by the Board of Directors, none of the directors & disqualified a5 on 31st
bdarch, 2020 from being appointed as a director in terms of Section 164 (2} of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in

Annexwure C

g. With respect to the other matiers to be Included in Auditor's Report in accordance with Rule 11
of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company has no pending litigations giving effects on its financial position as on 31*

March 2020,

fi. the Company did not have any long-term contracts including derivative contracts for which

there were any materizl foreseeable losses

lii. there were no amounts which were required to be transferred to the Investor Education

and Protection Fund by thesCompany

Flace of Signature: Agra
Date: 22-06-2020

For RMA & Associates LLP
Chartered Accountants
FRM: DD0978N/NSD00E2

Rahul Vashishth

. Partner
\\1\ g #’jf-" M.No.097881



ANHEXURE A TO THE INDEPENDENT AUDITOR'S REPORT OMN EVEN DATE OM THE IND AS FINAMCIAL
STATEMENTS OF PHC CHITRADURGA HIGHWAYS PRIVATE LIMITED FOR THE YEAR EMDED MARCH
31, 2020

Auditor’s Responsibilities for the Audit of the IND AS Financlal Statements

As part of an audit in accordance with the Standards on Auditing {5As) specified under Section 143(10)
of the Companies Act, 2013, we exercise professional judgment and maintain professional skepticism
throughout the awdit. We also:

s |dentify and assess the risks of material misstatement of the IND AS Financial Statements,
whether due to frawd or error, design and perform awdit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may fovolve collusion, forgery, Intentional omissions,
misrepresentations, or the override of internal control,

+  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

«  Conpclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the IND AS
Fimancial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.,
However, future events or conditions may cause the Company (o cease to continue as a going
COMOETE,

+ Evaluate the overall presentation, structure and content of the IND A5 Financial Statements,
including the disclosures, and whether the IND AS Financial Statements represent the
underlying transactions and events in & manner that achieves falr presentation,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including amy significant deficlencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.
For RMA & Associates LLP
Chartered Accountants

H: D009 7EH/N300062

CA Rahul Vashishth
kN, _,,“'f-,; Partner
N M.No.097881

Place of Signature: Agra
Date: June 24, 2020
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ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE IND AS FINANCIAL
g‘:‘.ﬂ‘lil‘-EuJ;uEHTE OF PNC CHITRADURGA HIGHWAYS PRIVATE LIMITED FOR THE YEAR ENDED MARCH

Referred ta in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of our
report of even date to the IND AS Financial Statements of the Company for the year ended 31*
March, 2020:
L.
8. The Company does not have any fixed assets during the year therefore the
provisions of clause 3(i) (aJand 3{i] (b} are not applicable.
b. Noimmavable property is held in the name of the company; hence clause 3{i){c} is
not applicable.

4, There 15 no inventory in the company, hence clause 2{a) and 2{b) iz not applicable,

3. The Company has not granted any loans, secured or unsecured to compandes, firms, Limited
Lizbility partnerships or other parties covered in the Register maintained under section 189
of the Act. Accordingly, the provisions of clawse 3 (I {a) to {c] of the Order are not 2pplicable
to the Company.

4. In our opinien and according to the information and explanations given to us, the company
has complied with the provisions of saction 185 and 186 of the Companies Act, 2013 in
respect of loans, investments, guarantees, and security

5. The Company has not accepted any deposits from the public and hence the directives issued
by the Reserve Bank of India and the provisions of Sectlons 73 to 76 or any other relevant
provisions of the Act and the Companies [Acceptance of Deposit] Rules, 2015 with regard 1o
the deposits accepted from the public are not applicable.

6. We have broadly reviewed the books of account maintained by the company pursuant to the
Rules made by the Central Government for the maintenance of the cost reconds under
section 148 of the Companies Act, 2013 and are of the opinion that prima facie, the
prescribed accounts and recerds have been made and maintained.

7. According to information and éxplanations given ta us and an the basis of our examination of
the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Provident Fund, Emplovees State Insurance, Income-Tax,
Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, CS5 and any other
statutory dues with the appropriate authorities and there are no arrears of ocutstanding
statutory dues an the last day of the financial year concerned [31.03.2020) for a period of
more than six manths from the date they became payable.

a. According to the information and explanalion given to us, there are no tax dues
outstanding on account of dispute.

8. Inouropinlon and according to the information and explanations given to us, the Company
has not defaulted in the repayment of dues to banks.




11.

12

13.

14,

15.

16.

Based on the audit procedures performed and Information and explanations ghven to us by
the management, the company has not raised monays raised by way of initial public offer or
furthar public offer (including debt nstrumeants). The term Loan amounts have been applied
for which they have been obtained.

. Based upon the audit procedures performed and the infarmation and explanations given by

the management, wa report that no fraud by the Company or on the company by its officers
or employees has been noticed orreported during the year.

Based upon the audit procedures performed and the information and explanations given by
the management, there was no managerial remuneration paid or provided In accordante with
the requisite approvals mandated by the provisions of section 197 read with Schedule V to
the Companies Act. Therefore clause 3{xi) is not applicable.

The Company is not a Nidhi Company. Hence this clause is not applicable on it

In our aplnion, all transactions with the related parties are in compliance with section 177 and
188 of Companies Act, 2013 and the detafls have been disclosed in the IND AS Financlal
Statements as required by the applicable accounting standards,

Based upon the auwdit procedures performed and the information and explanations given by
the managemant, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under review.
Accardingly, the provisions of clause 3 (xiv) of the Order are not applicable to the Company

and hence not commented upon,

Rased upon the audit procedures performed and the information and explanations given by
the management, the company has not entered into any non-cash transactions with
directars ar persons connacted with him. Accordingly, the provisions of clause 3 (xv) of the

Drder are not applicable to the Company.

In our opinion, the company is not required to be registered under section 45 1A of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order
are not applicable to the Company,

For RMA & Associates LLP
Chartered Accountants
FRN: DOOSTEN/N500062

Al ol
CA Rahul Vashishth r

Partner AN
M.No. 097881 T

Place of Signature; Agra
Date: 22-06-2020



“ANNEXURE C” to the Independent Auditor's Report of even date on the IND AS Financial
Statements of
PMC Chitradurga Highways Private Limited,

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act")

We have audited the Internal financial controls over financial reporting of PNC Chitradurga Highways
Private Limited as of March 31, 2020 in conjunction with our audit of the IND AS Financial Stataments of
the Campany for the yvear ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsibde for establishing and maintaining internal financial controls
based on these responsibilities include the design, implementation and maintenance of adequate
internal financial controks that were operating effectively for ensuring the orderly and efficlent conduct
of its business, including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of rellable financlal information, a5 required under the Companies Act, 2013,

Auditors' Responsibility

Our responsibility is to express an opdnion on the Company's internal financial controls over financial
reporting based on our audit, We conducted our audit In accordance with the Guidance Mobe on Audit
of Internal Financial Controls Over Financial Reporting (the "Guldance Mote") and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143{10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Contrals and, both issued by the Institute of Chartered Accountants of India, Those Standards
and the Guidance MNote require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reparting was established and maintained and i such controls operated effectively in all material

respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial contrals system over financial reporting and their operating effectiveness, Our audit of internal
financial contrals over financlal reporting included obtaining an understanding of Internal financial
controls over financlal reporting, assessing the risk that a materlal weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatemeant of the IND AS Financial Statements, whether due to fraud or error.

We belleve that the audit evidence we have obtained is sufficient and approgpriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financlal reporting.
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Meaning of Internal Financial Controls Owver Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of IND AS

Financial Statements for external purposes in accordance with generally accepted accounting principles,
& company’s internal financial control over financial reporting Includes those policies and procedures

that

(1} Pertain to the malntenance of records that, In reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2] provide reasonable assurance that transactions are recorded as necessary to permit preparation of
INDr AS Financial Statements in accordapce with generally accepted accounting principles, and that
récelpts and expenditures of the company are being made anly in accordance with authorizations of
management and directors of the company; and

(3] Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,

use, or disposition of the company's assets that could have a material effect on the IND AS Financial
Statements.

Inherent Limitations of internal Flnarldrl Controls Over Financial Reporting

Because of the Inherent limitations of internal financlal controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inaddequate because of changes In conditions, or that the
degree of compliance with the policies or procedures may deteriorate,

Opinion

in our opinion, the Company has, in all material respects, an adequate internal financial controks system
over financial reporting and such internal financial controls over financlal reporting were operating
effectively as at March 31, 2020,

For AMA & Associates LLP
Chartered Actountants
- FRN: 0009 78N/ NS00062

L}ﬂhm

Rahul Vashishth
Partner
M.MNo.097281

Place of Signature: Agra
Date: 22-06-20020



Cirg LRSS 000L 300 TPTCE164.20
Balance Sheet &5 91 March 31, 2020
(arngunt bn Lakks)
Particulars feotes | As at March 31, 2020 As at Mawr 31, 20015
ASSETS
11 Nan Current Assets
|al Finamgial Assers
[} Seeviee Conpasson Receivable i 40,952,058 1. 960.67
il COther Mem Currerit Bssets 3 4,969, 45 049,32
Swh tatal (Mon current eizets)] 45 951.51 17,979.99
(] Current Assers
\a) Finandial Bsse1s
il Irgstments i 3.341.39 ;3
] Trade Recelvabies 5 7,136.55 29.38
lili]  Cadh and Cash Equlvalents & 313,47 948,68
liv)  Oither Bank Balancss 6.1 - 05,0
(] Daber Carrent Asiets 7 360722 9533y
Sub total (Current assats] 14, 198,65 10.866.43
Total Assets &0,260.16 18,846 .42
(1)  EQUITY &MD LIABILITEES
EQLnmy
1a] Eguity Share capital E 2.800.00 2 800.00
ib} Other Equity g [74.32) IESE.EII
Sub total [Equity) 2,535.69 2,543, 77
12} LABILITIES
Mo - Current Liakilites
(d)  Financal Liabilities
(i Lang Term Borrowings 10 3801271 6,958,603
(i} Finandal Fabilities 11 157.849 0.3
wbl  Oker Mon Current Lishilities 12 7243 66T
Suh ratal (Mon current labilities) 1B, 143,03 30,687.53
13} Current Liabilitses
tay  Fimarscidl lHabilities
i1 Trade payables 12 13, 754,37 116251
liil  Cibher firsncisl labidiies 14 1888 0.55
{b] Other carrent Eabilities 18 5,678.20 4 453,06
te]  Current tax liability 16 - -
Sub total {Current Habkilives] 19,491,448 5,615,122
Tatal Equity & Labilities 0, 260,16 I8, B46.42

For AMA & Associates LLP
Chartered Accountants
FRA-0O097EN/ NSDODEE

CA Rahul Vashishtha
PFartner
WM. -0 TEE

Cated; 22060030
Place: Agra

On Bekall of the Board

Rdanaging Dirsctor &
CRQ
Diy- DI22E525

Devamndea Kumar
Mahaskwari

Director
DiN- D30T



PMC Chitradurga Highoways Private Limited
CIN 550000 201 TRTCI 64T

Staterneni af Profit and Loss for the Pericod ended nn._l'l'lud! 31, 2020

{Amaunt in Lakhks)

Persod ended Period ended
Partlcudars Motes March 31, 2020 Mar 31, 2019
I [Hewenue from Dpesatians 17 36 BI5.47 39.973.35
1 |Sgher ircoimes 18 520.83 84736
1 Total nogme | 1] ) 37,336,219 #0.820,71
IV |Expensos !
Fnance Expirnsp 15 3.009.49 193960
Qther Expansos ik 34,344 89 35.043.36
Tatal Expenses (IV] 37,354.38 40, 982,97
W |Profit/|Loss) before tam [HI-I) {1809} [IEGI-Hil
Wl | Tax exponss
Current fax 16 - =
Daforred tax .
Wil (Prafitf (Loss) for the perlod { w-v1) (1809} [262.25)
VNIl |Other Comarahenciva Incame
{1} Items thiat will not be reclassified o prafit or I0ss -
{11} Income fao relating 1o above ams
i1 |Total Comprohansive income for the period | W8+ YEI) (1B.09) {162.26)
Earming par equity sharna
Hasle & Dilutad n JOL0E ) {058}

Mates are farming part of the fimnancial statements

Inhrminrwrrﬂmﬂmd;p."-' SE,

Ay | iy

: e
For RMA & Aspociates LLP .-" p gt
Chartared Accauntants = NewE b

FRN-DHME TEN NSD00EE

TALL,

i, Rahul Vashishtha
Partmar
P, -0 TER D

Dated 2206, 2020
Plate: Agra

On Behalf of the Board

il Krar R

Managing Director &
i al
DiN- 01228525

i K f PR -
1
Hal
W ’ﬂh}ﬂff
Y
Priyamba Altwani
Campary Secretary

Dewendra Kumar —

Eaneshwarn
Directar
M- 03495179



BN Chitradurga Highways Private Limited
CIN LS SDL I TPTCI RS 3D
Cash Flaw Seatemen For The Perfod ended an March 51, 2020

[ Hmniant b Lakba)
Biaitb i ¥ear Erld March 31, | Year Ended March 31,
dvein Finkl)
A, | Cash Flow from Operating Activities
Mt PT'D‘HIHL&II,H‘PM'I’I‘HE I'H'H'lﬂ.l:lp!lm| EHeE |EE09) JLE2 26}
Adpastmsant 10
Addf{Lews):
Gainloss om salo of lnsest ments {3343}
Gainloss an Fait valuation of Mutual Funds {52497} -
Fanance Cos 3.009.49 1,539.60
InLeres Inpame |4 43) {847 36|
ﬂﬂm:ﬁuFmﬂtHLnu]hu-hrnﬂ!hniﬂthumu R FET 92998
Agdjustment of Changes in Workkng Capital
Increase/Decreass In Trade Payabie + 12,6085 §6, 200 54|
Inedeads ' Dagraacs in Dibar curiand Liahiline 1. 244.45 |1,58093)
Incregas Decrease in Cibeer mons curment Liabilitios i:'l.EEEISIl {4,907 74|
Incregse Decrease in Man purrent Fingncial assers (18,03 0.35) 115, 250053
Increases! Deorease in Financial Labilities. 137 6T T58
Increase/Decreass in Man furient Assals |, 0dmEs |5, 134 95}
mcredde Decredss in Cunrenl assety 5.A16 1% 5, 198 a0
Increasel Decrease in Cummeni rade receivables 47,107,158 |28}
Infragse/Decreata in Clkas Bank Balances 05, 00 1905 00}
Cash Generited Fom/ lused) from operating activities {5,819 36} {27 918.72)
Duret Taens Faid |
Caih jused in |/ from operating activities before extracedinary ltems 5,81 {27.90E.72)
B | Caiks Flaey frosn Inuesling Acthatios
Sale ol Inyest merms 1.25343 -
\nteErest noome 344.43 BT 30
Investinenld purchased (458843 -
Net Cash | used in) § from Imzl-llr!l.l:ﬂvlﬂu{ll l,!_.HD.H-"-'ﬂ BAT.36
L. | Cash Flow from Finencing  Activities
Issue of shaee capital ' 2475080
Lizam raised 11,684,311 26,958 50
Enberest Experse (3,005 49 (1.93%.60]
et Cash | used im) { fram I"II'I.H:i'Ii Activities [T} B0 5 E1.505.99
Mot Cash increasa in cash & Cash equivalests (B+8+C) ; |H!-.II]| a2 sy
Chaih & Cath egeevilenis in bagaming pEhAS 05 04
Cash & Cash eguivalents as at the end 313.47 94858
e
In terma of our report af even Mj(::,.--—h.,h :
ig= ‘».,".'Id_ O Bahall af the Board
For AL & Assoclatesle 50 i
Chamered Actountants ]
FAM-O00S TSN /M500062 2,
A
a0 dv
DiIN- 01224535 DiN- 03499179
CA Rakwul Washishtha ¥
Partner 5 _ F &!:p
RN 0FTERL ! ,
Jﬁi&# g
pated: 72 062020 i ki Aitwani
Place: Agra Compary Secretany



PHE Chitradurga Highways Private Limited
CIN U4S5000L 0 TPTCI164 2D
LStatement of changes im equity for the period ended as on March 31, 2030

&, Equity Share Capital {Amiaunt in Lakhs)
s at Changes during the s at
April 01, 201% period March 31, 2020
2. 800,00 E 2, B00DD
&. Othar Equity
{Amount in Lakhs)
. Reserves & Swerplus
Particuls
g Retalned samings Tatal
[Balance a5 at April 01, 2018 [156.23) {256.23)
Prafit far the period (1R.09) 115.049)
Other Comprehandive Incarme far the Period .
Total comprehensive income for the perind [274.31) 1211.311_1
{Balance as st March 31, 2020 [274.31)] 1274.31)]
Motes are integral part of the financial statements.
b terms of our report of even .:-:- T
A TN On Behif of the Board
For RMA & Assoclate LLP | ( o= R
Chartered Accountants la | New Daty
FRN-ODDSTEN/NSDDOEZ |\ %f- .
T, T Devendra Kumar
M‘“‘-- O Faheshwarl
(JE". i : JWM HU Managing Direcior & CFO Directar
DIN- 01224525 M- 03499172

CA Rabul Vashishtha
Fartrar

1t

i ":5'
M, No. 097881 -Ii,:',uuﬂ‘i Ph&”ﬁ
o Yc‘\ =

Dated-22.06.2020 Privanks Aibwani
Plage: Agra Company Secretany



PNC Chitradurga Highways Private LimitedThe company has been awarded six laning of Chitradurga-Devangere including Bypass |
kA4 189+000 to Kk 260+000) of NH-48 [Old NH-4) in the 51ate of Karnataks to be executed on Hybrid Mode under NHDP Phase-Y.

1.Basks of Preparation

The financial statements have been prepared to comply in all material aspects with Indian accounting standards (Ind AS) notified
under se¢ 133 of the companies act 2013 {the Act) read with Companies [Indian acoounting standard] Rules, 2015 and other
refbevant provision of the Act and rules framed thersunder,

The Financial statements have been prepared on & historical cost basis except for certain fMinancial assets & Liabilities measured at
fair value.

The fmancial statements are presented in Indian repees [INR] with walue rounded off 1o the nearest lakis with Dwo decimals,
thereof, except otherwise indicated.

2 Significant Accounting policies adopted by company In preparation of financial statements.

2.1 Property, plant and eguipment

aubieguent to initial recognition, property, plant and eguipment are stated at cost net of accumulated depreclation and
accumulated impairment losses, IF any. Such cost includes the cost of replacing part of the plant and equipment and borrowing
costs for long-term constrection projects If the recognition criteria are met, Wihen signiflcant parts of plant and equipment are
required to be replaced at Intervals, the company depreciates them separately based on thelr specific uselul lives. The carrying
amount of the replace part accounted for 85 & separale assel previousty is derecognized. Likewise, when a major inspection is
perlormied, its cost 15 recognided in the carrying amount of the plant and equipment as a replacement If the recognition critsria
are satishied. All other repair and maintenance cost are recognized In the statement of profit and loss when Incurred. The present
wvalue of the expected cost for the decommissioning of an asset after Its use is Included in the cost of the respective asset if the
recognition criteria for & provision are met.

Depreciation on property, plant and eguipment = provided on written down value basis as per the rate derived on the basss of
useful ife and method prescribed under schedule-il of the companies Act, 2013,

The residual values, useful lives and methods of depreciation of property, plant and eguipment are reviewed at each reporting
date and adjusted prospectively il aporopriate,

impalrment of non-financlal assets

The carrying amounts of other non-financial assets are reviewed at each balance sheet date If there & any ondicatien of
impairment based on internal fexternal factors, An asset is treated as impaired when the carrying amount exceeds itS recoverable
value. The recoverable amount is the greater of the asset’s net selling price ang value in uUse. In assessing valug in use, the
estimated future cash flows are discounted Lo the present value using & per-tax discount rate that reftects current market
assesernent of the time value of rﬂﬂl‘l!'il' and risks specific to the assats. An impairment 1oss is charged to the statement of profit
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amount of the asset over Its remaining useful life. The impairment loss recogniized In prior accounting periods is reversad by
crediting to the statement of profit and kxss If there has been a change in the estimate of recoverabie amount.

2.2 Service Concession Agreements

The Cormpany constructs & upgrades infrastructure {oconstruction o vpgrade sendices) wsed to provide a public service and
operates and maintains that infrastructure {operation servioes) for a specified period of time,

These arrangements may Include Infrastruciure wied in a public-to-private service concession arrangement for its entire useful
life. Under Appendix C 10 Ind A5 115 — Service Concession Arrangements, these arrangements are accounted for based on the
nature of the conssderation. The Financial asset model is used to the extent that the cperator has an unconditional contractual
right o receive cash or anather financial asset from ar at the direction of the grantor for the construction services. If the company
performs more thanm one service (I8, construction or upgrade services and operation services) under a single contract or
arrangement, consideration received or receivable is allocated by reference to the relative fair values of the services delivered,
when the amounts are separately identifiable,

In the financial asset model, the amount due from the grantor meets the identification of the receivable which ks measured at falr
witluge. 16 is subseguently measured at amortized cast. The amount initially recognized plus cumulative Interest on that amount s
caloulated using the effective interest meathod. Any asset carrled under concession agreements is derecognized on disposal or
wihen no future economic benefits are expected from 115 fulure use or disposal or when contraciual right o the financial assets
BApIrgs,

Revenue refated to SCA;
Hevenue related to construction under a service concession arrangemeant is recognized based on the stage of completion of the
wiork performed.

1.3 Revenus récognition

Revenue is recognized to the extent that it is probable that the aconomic benefits will Mow and the revenue can be refiably
measured. Revenue i measured at the fair walue of the consideration received or recefvable, taking info account contractually
defined terms of payment and excluding taxes or duties collected on behalf of the povernment except 1o the extent stagted
atharwise,

The company has recognized Finance Income on fhe aulstanding balance of trade recelvables as a part af revenue from
operations

2.4 Interast Income
For all dabt instruments measured either at amortized cost or at fair value through other comprehansive income, interest income
= recordad using the effective interest rate (EER). Interest income is included in finance income in the skatement of profit and loss

1.5 Taxies o [ncome

Currant Tax :

The income tax expenses o credit for the period i the tax payable only current period’s taxable income based on the applicable
income tas rate adjusted by changes and deferred tax assets and liabilities attributable to temporary differences and to unused tax
loses, The current tax charge ks calcufated on the basis of the tax laws enacted or substantially enacted at the end of the reporting

period.

Digferrod Tax

Deferred tax is provided in full, using the balance sheet approach on temparary differences between the tax bases of assets and
liabilities and their carrying amaounts for financial statements at the reporting date. Deferred tax is determined using 1ax rates that
have been enacted or substantially enacted by the end of the reporting period and are expected to agply when the related
deferred tas assats is realized or the deferred tax liabilities is sattlad,




The carrying amount of deferred Lax assels & reviewsd at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilized. Unrecognized
deferred fax assels are re-assessed at each reporting date and are recognized to the extent that It has become probable that
future taxabbe profits will allow the deferred tax asset to be recovered.

Deferred tax relating to items recognized cutside profit or loss is recognized cutside profit or loss (either in other comprehensive
imcome ar in equity), Deferred tax items are recognized in correlation to the underlying transaction elther in OC or directly in
equity.

Deferred tax assets and deferred tax liabilities are offser if a legally enforceabde right exists to set off current tax assets against
current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Pinimum alternative tax IMAT) credit is recognized as deferred tax asset anby when and to the extest there is convincing evidence
that the company bill pay normal income tax during the specified period. vuch asset i reviewed a1 each balance sheet date and
the carrying amount of MAT credit asset is written down to the extend there is no longer the conwincing evidence to the effect
that the company bill pay normal income tax during the specified period |

4.6 Foraign currency transactians

The company's financial statements are presented in INR wihich is also the company's functional currency. Farsign currency
tramsactions are recorded on initial recognition in the functional curreney. Using the exchange rate at the date of the transaction,
At each balance sheet date, foreign currency monetary items are reported using the dosing exchange rate. Exchange differences
that arise on settlement of monetany Items of on reporting at each balance sheat date or the company’s monetary items at the
closing rate are recognided as income of expensas in the period in which they arise. Non-monatary items which are carrisd at
histidrical cost denominzted in a forelgn currency are reported using the exchange rate at the date of transaction.

2.7 Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on hand and other short term highly liquid investments with an original
maturity of three manths or less that are readily convertible to a known amount of cash and are subject to an insignificant risk of
changes in value.

For the purpode of the datement af cash Nows and cash equivalents consist of cash and short-term deposits, 25 defined above,
Met of outstanding bank overdrafts as they are considered an integral part of the company's cash management.

2.8 Earnings per share

Basic earnlngs per chare are caloulated by dividing the net profit ar loss for the period attributable 1o equity shareholders (after
deducting preference dividends and attributable taxes) by the weighted average number of equity shares outstanding during tha
pered. For the purpose of caleulating diluted earmnings per share, the net profit or loss for the period attributable to eqgulty
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive
potential equity shares except when tha results would be antidilutive.

2.9 Provislons, Contingent llabilities and contingent assets

Provisions '

Frovisions are recognized when the company has a prisent obligation (legal or constructive) a5 a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation,

The sxpense relating to a provision is presented |n the statement of prafit and loss,

If the effect of the time value of money i material, provisions are discounted using a current pre-tax rate that reflects, when
appropiate, the risks specific to the Eability, When discounting is used, the increase in the provision due to the passage of time is
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Provisions are reviewed an each reporting date and adjusted to reflect the current best estimates. If it Is no longer probable that
an outfiow of resources embodying economic benefits will be required to settle the obligation, the provision s reversed.

Cantingent Liabilities and Contingent assets

A cantingent liability is a possible chligation that arses from past svents whose existence will be confirmed by the occurrence or
non-occurrence of ong of more uncertain fulure events beyond the control of the company or a present obligation which & not
recognized because it is ol probable that an outflow of resources will be required to sattie the obligation, & contingent liabdity
#i50 arises in extremedy rare cases where thare s a liabillty that cannot be recognized because it cannot be measvred refiably,
information an contingent llabilities 15 disclosed in the notes to the financial statements, unless the possibility of an outflow of
resources embadying econamic benefits is remote,

A contingent asset s 8 possible assel that arises from the past events and whose existence will be confirmed by the occurrence or
fon-gocurrence of one or more uncertain future ewvents nof within the control of the company, Coatingent assets are not
recognized but are disclosed in the fimancial statements, ]

Prowisions, contingent liabifities, contingent assets are reviewad at each reporting date.
2.10 Sakes/ value added taxes paid on acquisition of assais or on Incurring expenses

When tha tax incurred on a purchase of assets or services is not recoverable from the taxation authority, In which casa, the tax
paid is recognized as part of the cost of acquisition of the asset or as part of the expense Item, as applicabde- When recelvables
and payables are stated with the amount of tax ncluded. Thenet amount of tax recoverable from, or pavatde to, the taxatlon
authosity B included as part of receivables or pavables in the balance sheet,

2.11 Borrowing Costs

Borrowing costs directly attributable to the acguisition, construction or production of an asset that necossarily takes a substantial
period of time to get ready for its intended use or sale are capitalized as part of the cost of the asset. All other borrowing costs are
gxpensed in the periad in which they coour, Borrowing casts consist of interest and other costs that an entity incurs in connection
with the borrowing of funds. Borrowing cost also Includes exchange differences to the extent regarded as an adjustrment ta the
borrowing costs. '

2.12 Employes benefits

Provident Fund; The contribution to provident fund is in the nature of defined contribution plan, The Company makes
contribution to statutory provident fund in accordance with the Employeas Provident Fund and Miscellanepus Provisions Ack,
1952 The contribution pald ar payable i recognized ag an expence [n the perled in which services are rendered.

Gratuity (Funded): Gratuity is in the nature of defined benefit plan. The cost i determined using the prajected unil credil method
with actuarial valuation being carried at cash at each Balance Sheat date by an independent actuary. The retirement banefits
obligation recopnized in the Balance Sheet represant the present value of defined benefit obligation as adjusted for recognized
past serviee cost Actuarial gains and losses are recognized in full in the other comprehensive inoome for the peried in which they
BCELF,

All employes benefits payable wholly within twelre months rendering services are classified as short term employee benefits.
Benefits such as salaries, wages, short-term compeansated absences, performance Incentives etc., and the expected cost of bonus,
ey-gratia ara recognized during the period in which the ermployes renders relatad service.

Bayrents to defined contribution retirement benefit plans are recognized as an expancte when employess have rendered the
servlce entitling them to the contribution.




.13 Financial Instruments

A financial instrument & any contract that gives rise to a financial ass21 of one entity and a financial liability or equity nstrument of
another entity,

Financials Assat

Initial recopnition and measurement

Financlal assets are recognized when the company Becomes o party to the contractual provisions of the mstrument. The company
determines the classification af its financial assets at initial recognition. All financial assets are recognized initially at fair value plus
trameaction costs that are directhy attributable to the acquisition of the financial asset except for financial assets classified as fair
value through profit or koss,

subsequent measurement

FiT P PO of Subsequent redsEramant, finandial assels dare classifind in three categories
{1 Financial Asset at amartized cost

{iilFinancial Asset at Fair Value through OC) {FYTOC)

{liifFinancial Asset at Fair value through PEL |FYTEL)

Thie subseguient measurement of financial asset depands on their dassification. The dassification depends on the company's
Busingss model for managing tha financial assets and the contractual terms of the cash flows.

Financial Asset at amartized cost

Financlal Asset’ s measured at the amortized cast if both the fallowing eonditions are meat:
fa] Tha asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and
{b) Cash Hows represent solaly for rapayment of principal and interest.

After initial measerement, such financlal assets are subseguently measured at amortized cost using the effactive interast rate (EIR]
méthad. Amortized cost is calculated by taking inte account any discount or premium on acquisition of asset and feas or costs that
are an integral part of the EIR. Income from these financial assets is incleded in interest income using the effective interest rate
methad,

Financial Asset at Fair value through OC1 {FYTOCT)
'Financial Azsat’ is classified as at the FYTOC If both of the following criteria are met;
{al The objective of the business model is achievied by collecting contractual cash flows and selling the financial assets, and
{b) The asset’s contractual cash flows represent solely for repayment of principal and interest, Financial Asset induded within
the FNVTOCI category are measured initially as well as at each reparting date at fair walue. Fair value movemnents are
recognized In the other comprehenske income [OC1].

Financinl Adqet at fair Value through PEL

FVTPL is 2 residual category for Financial Assats. Any financial asset, which does not maat the criteria for categorization as at
amortized cosk or as FVTOC, is classified as at FVTPL

in addition, the company may elect to designate a Financlal asset, which otherwise mesats amortized cost or FYTOC! criteria, as at
FUTPL. Howewer, such election is allowed only if doing S0 reduces or eliminafes a measurerment or recognition inconsistency
{referred 1o as "accounting mismatch'),

Equity Instruments
All eguity Investrients in scope of Ind AS LOY are measured at falr value, The company may make an Irrevocable slection to
presaent inother comprehensive income subseguent changes in the falr wvalue. The Company makes such elaction on an instrement
by-instrument basks, The classificathon is made on inltial recognition and s Irrevocabbe,

if the prosp decides to classify an eguity instrument as at FYTOCL, then all fair value cha Instrument, excluding
dividends, are recognized in the CCL,




De=recognition of Financial asset
A financial asset jor, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily
derecognized when:

i) The rights to receive cash flows from the ascet have expired, or
i} The company has transferred Its rights to receive cash flows from the asset
I} The comparny retains the contractual rights to received cash flows from the financial asset but assumes a contractual

abligation to pay cash flows to one or mare recipients.
Where the company has transferred the asset, the company evaluates whether it has translerred substantially all risks and
rivesards of ownership of the financial assets. In such cases, the financial asset is derecognized. Where the entity has not
transterred substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognized.

Whera the satity has nelther transferred a financial asset nor retalns substantially all risks and rewards of ownership of financial
assels, the linancial asset is derecognized i the company has not retained control of the asset. Where the company has retains
tontrol of the financial asset, the asset Is continued to be recognired to the extent of continuing invelvement in the financial asset.

Impalrment of financial swcets

In per Ind A% 109, the company applies expected credit loss {ECL) model for measurement and recognition of Impairment loss on
the fellowing financial assets and credit risk exposure;
1a] Financial assets that are rmeasured at amortized cost B, lnans, debt securitles,
deposits, irade recelvables and bank balance
{b) Financial assets that are measured as af FVTOC!
je) Lepde receivables under Ind A5 17
{d) Trade receivables or any contractual right to recabve cash or another financial asset that result from transactions
that are within the scope of Ind AS 115 (referred %o 85 ‘contractual revenue receivables” in  these
Hlustrative financial statements)
fe] Loan commitments which are not measured as at FYTPL
il Finangial guarantee contracts which are not measured as at FVTPEL

For recognition of impairment loss of financial assets and risk swposure, the Company determines  whether
there has been a significant imcrease in the credit risk since initial recognition, If credit risk has not Encreased
significantly, 1Z-month ECL is used b0 provide for impairment loss. . credit risk  has  increased  significantly,
lifetime ECL 15 wsed,

In @ subsequent period, W credit guality of the instrument improves such that there 5 mo longer a
significant Increase In credit risk since Initlal recognition, then the company reverts Lo recognizing impairment loss
allowance based on 12-month ECL.

Lifetime ECL are the expected credit |osses resulting from all possible default events over the expected life of a
fimancial instrument.

Flnanclal Liabllities
Initial recognition and measurement

Financial liakilities are recognized when the company becomes @ party to the contractual provisions of the instrument. The
company determines the classification of financlal liability at inltial recognition. All financial llabditles are recognized inltially at fair
value plus transaction costs that are directly attributablde to the acquisition of the financlal llability except for financial labikites
classified as falr valwe through profit or koss,

Subseguent Measurement
Far the purpesa of subseguent measurement, financial Habilities are classified in two categories:




Financial Liabilities at Amartized Cost

After initial recognition, Interest-bearing loans and borrowings are subsequently measured at amorized oost using the EIR
methad. Gains and losses are recognized in the statement of profit or loss when the liakdlities are derecognized a5 well as through
the EIR amortization process. Amortized cost |5 calculated by taking Into account any discount or premium on acguisition and fees
of costs that are an Integral part of the EIR. The EIR amartization is incleded as finance costs In the staternent of prafit and loss.

Fimancial liabilities measured at falr value through profit or loss

Financial liabilittes at fair value throwgh profit or loss incede financial llabilities held for trading and financial llabilities designated
upoe initial recognition s at fakr value through profit or loss, Financial labilites are classified a5 held for trading if they are
incurred for the purpose of repurchasing in the near term, Financial liabilities at fair value through profit or loss are carried n the
statement of financidl position at fair valee with changes in fair value recognized in fimance income or flnance costs in the
statement of profit and koss.

De-recognition )

A fenancial lability i5 derecognized when the obligation under the Rability is discharged or cancalied or expires. When an existing
financial liability & replaced by anather from the same fender on substantially different terms, or the terms of an existing liability
are substantially modified, such an exchange or modification is treated a5 the de-recognition of the original liability and the
recagniticn of 3 new liability. The difference in the respective carnying amounts is recognized in the statement of profit o loss,

Fair Value Measurement

The Company measures financial instrurnents at Tair value a1 each reporting date.

Ealr value is thie price that weould Be received to sell an asset or paid to transfer a liabifity in an orderly transaction between mar ket
participants at the measuramant date. The fair value measurement is based on the presumption that the transaction to el the

asset or transfer the liability takes place sfther:

- 1In the principal market for the asset or Hability, or
-In the absence of a principal market, in the most advantageous market for the asset or llabdlity,

The preimcipal or most advantageows market mast Be aecessible 1o the company,
& fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic banafits
by using the asset in its highest and best usae or by salling it to another market participant that would use the asset in its highest

and best use

The entity wses valuation techniguas that are appeopeiate in the circumstancas and for which sufficient data are available to
measure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

All assats and liabilitias for which fair value is measured or dicclosed In the financial staterments are categorized within the falr
value hierarchy, deccribed as follows, based on the lowest leved input that is significant te the fair value measurement a3 a whals:

Level 11 ‘Queted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2: VWaluation technigues for which the lowest level input that is significant to the fair value messurement s directly ar
indirectly observable

Lewed 3: valisation technigues for which the lewest level input that & significant to the fair value measurement is unobservable

For the purpase of fair value disclosures, the Company has determined classes of assets & liabilities on the basis of the nature,

characteristics and the risks of the asset or Hability and the level of the fair value hierarchy ﬂ abowve.
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2.11 Government Grants

Government grants (except those existing on transition date] are recognized where these |5 reasonabbe assurance that the grant
willl be received and all attached conditions will be complied with. When the grant relates 1o an expense ilermn, it is recognized as
Income on a systematic basis over the periods that the related costs, for which it is intended to compensate, are expensed, When
the grant refates to an assel, it is recognized as income in equal amounts over the expected useful life of the related asset.

‘When the company receives grants of mon-monetary assets, The asset and the grant are recorded at fair walue amounts and
relegsed (o the statement of profit or foss over the expected useful fe in-a pattern of consumption of the benefit of the
underfying asset by equal annual instaliments,

3. significant estimates, judgments and assumptions

The preparation of financial statements reguires management to exercise judgment in applying the company's accounting policies,
It al=o requires the use of estimated and assumptions that affect the reported amounts of assets, Eabilities, income and expenses
and the accompanying disclosures including disclosure of contingent HabiGties. Actual results may differ from these estimates.
Estimatas antd ynderhdng assumptions are reviewed on an ongoing basis, with revislons recognized In the period In which the
eelimatas are revised and in any future periods affected.

3.1 Contingencies and Commitmeants

I the normal course of business, contingent liabilities may arlse from litigation and other claims against the company. Potential
lkakilities that have a low probability of crystalizing or are wery difficult to quantity relfably, are treated as contingent liabilities.
Such labilities are disclosed in the notes, if any, but are not grovided for in the financlal statements. There can be no assurance
regarding the final cutcome of these legal procesdings.

3.2 Impalrment testing +

i ludgrment is also requined in evaluating the likelihood of collection of customer debt after revenue has been recognized,
This evaluation raguires estimates to be made, including the leved of provision to be mada for amounts with uncertain
recovery profiles. Provisions are based on historical trends in the percentage of debts which are not recoversd, or on
rare details rendews of individually slgnificant balances,

il Determining whether the carrying amount of thesa assats has any indication of impairmant also requires judgment, If an
indication of impairment is identified, further judgment is required to assess whether the carrying amount can be
supported by the net present value of future cash flows forecast to be dérived from the asset. This forecast insolves cash
flow propections and selecting the approprate disgaunt Fate.

1.3 Taxes
a  The company's tax change is the sum of the total current and deferred tax charges. The calculation of the company’s tatal
tax charge necessarily involves a degree of estimation and judgment in respect of certain items whose tax treatment
cannot be finally determined until resolution has been reachad with the relevant tax authority or, as appropriate, through
a formal legal process,

b. Accruals for tax contingencies require management to make judgments and estimates in relation to tax audit issues and
BXpOSUrES, "

€. The recognition of deferred tax aisets is based upon whether it is mose likely than not that sufficient and sultable taxahble
prafits will be available in the future against which the reversal of temporary differences can be deducted, Where the
temporary differences are related to losses, the availability of the losses to offset against forecast taxable profits is also
considered. Racognition therefore involves judgment regarding the future financial performance of the particular lagal
entity or Tax Company nowhich the defarred tax asset has been fecognized,

3.4 Falr value measurement
Thee fair value of financial Instruments that are not traded in an active market & determined wsing valuation technigues, in
applying the valuation technbguasd, management mokes makimum use of market inputs and uses estimates and assumptions that

are, as far aa possible, consistent with observable data that market participants woauld usewnrlmrumm- Whers
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applicable data k= not observable, management uses its best estimate about the assumptions that market participants would
make. These estimates may vary form the actual prices that would be achleved in an arm's length transactbon at the reporting
date. Far details of the key assumptions {Refer notes).
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Moie & : Share Capital

{Armaount in Lakhs
Ag at s At
Particulass March 31, 2020 Mar 31, 2019
Auithorised
4, 30.00,000 [Prestous year 200,00, 0400)
equity Shares of Rzlly- each 43100 4 00, O
Equity Sharas - Isssed, Subscribad & patd up
L B000,000 (Presiows vear 2,80,00,000] equity Shares of BL10/- sach 2 800.00 E00.00
Motes 8.1
(@) Recongibation of the shares owtsianding at the beginning and at the end of the reparting year
ok el As 3t March 31, 2020 | As atMar 31, 2019
#1 the bagirning of the wear 2. B0.00.000 32.50.000
Issued during the yesr Eguity Shares of 8. 10 each alloreed as fulty pasd up - 2A7,50.000
Outstanding at I:hn. end of the year 2,20,00,000 [ Previcus year 28000000} Equity Shares of ks, 10 each 13 3 80,00,008
aboried as fully paid ugp —
Detalts of Sharchodders holding moee Than 5% in the compamy
Asat
Shareholder’s Mame _ Maech 31, 2020
Mo of Shares - HnEdln,F
2,79,549,990 o 180
FAC Infra heldings Limited Mar 31, 2019
Mo of Shares ﬁ_'HdHFnP
2.79,99,530 100

Aights and restrictions sttached 1o squity shares

The Compadny has only ane ¢lais of equity shares having a par valee of 7 10 per share. Each sharehalder iz eligible far one vote per share held. In cae any
dividend is proposed by the Board of Directors tha sama is suhject to the approval of the sharetioldars i the snsuing &nnual Genaral Meoting, excopt in

tha case of Interim Dividend

Tnede are no Donus shares/share issued tor consideration other thasn cash and share bouht back during the period of L years immediaiely preeceding

O W8ars,

In the seent of Equidation of the compary, the holders of aquity shares will be sntitled 10 receive remaining awets of the company after distributian of

praforontial amourt, The dstribution shall be Im proportian to number of aguity shares hald by tha shareho

]
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Motes 1o The Finandal Staterments for the Perod Ended March 31, 2020

Naote B: Other Equity

{fumnaink in Lakhs]

A at A5 at
Eurticuing March 31, 2020 March 31, 2018
Reserve and Surplus
= Hetained Earnings
Balance outstanding at the beginning of the year (256.23) (93.97
Frofit far the year | 1&.0) 1162.26]
Balance uul.nmdlqlt the close of the Period {274.31) {256.23}

Retzined Earnings
This eomprise campany's unditributed prolil sfier taes,




PHC Chitradurga Highweays Private Limited
CIN ;UE550EDLZNL TPTC I 16429
Motes to The Einanclal Statements for the Period Ended March 31, 2020

Note 10; Borrowings
{Armouwnt in Lakhs|
: Az at A% Bl
Particuiery March 31, 2020 March 31, 2019
Term Logn (Sacured) ! 3461271 24,1498 60
Unsecured loan from related party ® 3, 4000 2. 7000d
Total 38,012.71 26,593.60
*[Refar Note Mo.-29)

HMature of security and terms of repayments for long term borrowings:-

Lindon Bank of India
(&) Mature ol security -

i} First chargs on all the Company's immowvable adists) movabile assets [ except project asaets], il any , both present and future,

[ilp First charge owver all revenue and receivables of the Campany's from the project or otherwise.
{1l First charge owver the rights, tithe and interest of thie Company's relatad to the pregect fraen 8il contracts, Insurances, cences,

in to and other all project agreemant,
(v First charge over afl the banks accoamts of the Company including the Escrow accounts and the sub accounts.
I} First charga on all intargibles of the borrower both present & fufure save and excepl the project assets

[wip A firsk charge by way of assignmaent or otherwise creation on security interest in all tha right, titlle, interest, benefits, clalms,
ard dermands.
[Wiil} Pledge of shares: hald by the promater and or any other person sgpregating pa S1% .

Node- The afarsiaid shall be collectively rederred to the "Security”, The abave security will rank Parl passu interse amongst tha
Laniders,

Coflateral Security- MIL

PorzonalfCorporate Guarntes- NIL

{B] Terms of Repayment
{1} 24 unegua! half yearly instaliments commencing after & months frem date of Scheduled cornmearcial operation date
{ii] Rate of Interest - 1 year MCLR plus 0.65% pa. | Currently 5.25% pa.|

ABRahabad Bank
(&) Mature of security -

{11 First charge on all the Company's Immovabie assetsy movable assets | excepl project aasets), Ifany , both present and future.

{il] First charge over all revanue and recedvalies of the Comgpamy's from the project ar otharwise,

{iii] First charge over the rights, title and Interest of the Company's related 1o the project from all contracts, insurances, licencas,
in to and gther all project agreement

{iv) First charge awar all the banks accounts af the Company incleding the Escraw accaunts and the sub sccounts,

(v] Firsl chiasge on all intangibles of the bormower both present & future save and except the project assets

(i) A first charge by way of assignment or otherwisa creation an securty interest in all the r'l.g.nl;,ﬂtlle. imterest, benefits, clalms,

and demands.
iwfiiil Pledge of shares held by tha promoter and or avy other person aggregating to 51% ,

Mote- Tha aforesaid shall be collectivaly referred to the "Security”. The above security will rank Parl passu interse amongst the
Lenders

iB] Torms of Repaymant

(i1 24 unequal ha'f yearly mstaliments commencing after & months from date of Schetluled commercial operation date .
(i) Rate of Interest - 1 year MCLR plus 0.75% poa. | Currently 9.25% pa.) ﬂ -

uJ o

“*.x
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Rzt 3o The Flnanclal Sextemasny for the Peviod Ercdad Marh 3L I

Fazie 11: [=er Ron Cuerenid Rnsecisl Dshiifise

dRmicunt in Lakdhs)]
Aa alMaich 5L 2000 | e dlPdar 31, PIaY
Feferdsom
* Maleed Farty 157 203t
ol L5788 ot
Hote L2: Giber Nar Cummeni lskiliies
CRTVEUSE I Lk
Paart i L
¥ A wifdarch 11, 323 Ay wifdar 31, 3330
[elered Srier bion i iy TEaa oy
Wicbiantion adwarce bom Kkl - 500
Toaal 4 et
e L Teagss Papn bies
{Ameunt in Lakhs|
P A tMarch 51,2000 | ks airar 51, M0e%
Dawa mo oomar thapn BAREE parmesy
+ PHL ErRLEL L V1, PLIT L IEESE
] Todal 11 PEELIT 116251
Hpin 14: Cfber Curaet Pinendsl Liabikin
[arvount in Lakhal
P g harch 5L, 2000 | Asanear 3, 2098
mzaparda-i Ergnear lam Payable 1591
imtpreis Fugpbie 110 .
Ot Bagabiei LES =L 18
Torial| 1558 [T
Roye LS ke Carvprs Lisbilbas
{ReTEaind i Lakhs|
Pevtiosleny B Mk 3k, 029 | fs avdar 31, 2009
Siahuiiony Dy paebis 19218 DT
WASbUaITA ali e 1iDem KHAL® A, 20548 100
lrtermnk b hi B 200408 ala M)
Taked Parjame o1n
= Tortal R E] 44853,
* i ke A PP0LAS Lat®s inwands baranos Bawpsce againis crangs al Sopps wort 34 percosdtarn ¥ piraneg in Concamiar Agresmesi |[Fresous feer RL)
Hong LT Aespies himm Operarion
e s Lakis)
Pestitafies) Bt Mareh S, 2008 | & arlae 31, 2019
Conpicnar: Fayen.d 34, 3124 §3 LT TR
FRBBLE PO O SeraDs ONosHe0n Apverdabie FERIE] FiR
Taial [T TA75.05
Kaim LB Cikar Incoms
L T ]
Ry A giiargh 30 2R Ax pritae JL M09
Izkeran: on Cepadin LTI 40
inreree Hgm Cehanm 7. ] Braml
1nperest roen Deleveed Rensienminn Labilrs L 1rE
Iz on recrrpEon of Wil Furdh e ] -
fimiA daf g Faer Vislusbion of Ml Funda L+ 1) "
Totel SI0LER [TERTY
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PHC Chitradurga Highways Private Limited
CIM LABS00DL201TPTCILEA2S _
Motes to The Financial Statements as at and for the Year Ended March 31, 2020

Mote 16, Tax Expenses
A, Income Tax Expenses

[Amount in Lakhs)

Farticulars year ended Year ended
March 31, 2020 March 31, 2019
[a) Current Tax
Current tax on profit for the perlod -
MAT Credit Entitlement
Tax of earlsers years inchuding MAT credit Entitlement
Total current tak expense - =
(b} Deferred Tax
Decrepe/increase in doferred tax =
Total Deferred tax expenses -
Total Incomz tax expenses -
B. Reconcillation of Tax Expenses and accounting profit multiplied by India's Tax rate:
{Amount in Lakhs)
Year endedMarch | Year endedMarch
Particullars
31, 2000 31, 2019
Prafit befors tax {18.09] {162.25)

Tax at indian tax rate

Deferred Tax recognised during the year

Income not tazable due to Exemption U/S BD A of income Tax Act.
Change In rate of Tax

Total tax expenses as per profit and loss

Eilnd o t/

o |
lll-l

%,

T

Meany Dial
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| Arreaunt in Lakia)
Farticalar Ay wiMarch 11, 2030 By iy 13, FLH
Irdinreni on Tere Limn E53.05 113430
Irtmeen o McotEimiion Asuarce B.19 BTN
IR O Rt e Lisilday iima i
Bich Chirges =1 oar
Toial 1,000,459 L RS
Aaiw T Drher Fapesn s
[Amaunt n Laki)
Particelsn
Ad #ach 31, 2030 B aitar 31, hiEy
Corainnon Fiperps. 4944 0n o nas e




PHEC Chitradurga Highways Private Limited
CIM AU55000L201TPTCI16429
Motes ko The Financial Statements for the Perlod Ended March 31, 2020

Mote 21 : Earming Per share
{amaunt In Lakhs)

A5 at March 3 Ag at March 31,
Farticulars 2020 L 2019
(2l Profit/[Loss] available 1o Equity Sharabolders (Rs, 10 lakhs) {18.05] 1162.26)
(bl Waighted Average numbsr of Equity Shares B0 I80.00
(¢ | Maminalvalue af Equity Shares [in Rs.} J.ﬂ.ﬂ 100
[d] Aasic and Diluted Earmangs Per Share [(a)/|b) Iﬂ.H]j {058}

Mote 22 ¢ Dperating Segment Infarmation
The Compary operatas In only ore segment, namaly “Infrastroctuse Devispment an Hybrid Snnuity Model” hence there are no seportable segments
under Ind AS-108 “Segmant Reporting’. Hende, separate business sapment infarmation i netl applicable,

The $ractors af the company has been dentified as The Chiaf Operating Dectsion Maker (OO0}, The Chief Operating Deciion Maker also menitors
the coeratng results as ane single segment for the purpose of making dacisions about resource aliocation and performance assesement and hence,

There ara no adeibonal distlosures vo be provided ather than those already provided in the financial statemants
#
These |5 only e Customes having mane than 10% of the total revenue. . %/ -
i i

(bl uard




PHC Chitradurga Highways Private Limited
L3N U455 00DLE01 PPTCILG42D

Wotes to The Finandal $tatements for the Period Ended March 31, 2020

Naotm 23 1 Related party transactions
|8) Lt of related parties

|2l Parent Emtity

Tipe

FHC Infrabocidings Limited

imimediate balding
camparny

Ownership Interest
BAg at s at
March 31, 2030 Barch 31, 219
100% 1004%

FHL infratech Lmited*

Ultimate holding

*holds 10 Eguity Shares.

(B} Tramsactions between related parties

Thie fofawing transachions were camiad out with the related parties in the ordinary course of business,

|Amaunt in Lskhs)

Sr.
i Mature of transaction

Az at March 31, 2020

As at March 31, 2019

1 EPC Cantract

FHC Infratech Lirmited 2807358 I8 EA0.1Z
2 |Utiliey Shifting Contract
FHC Infratech Limited 5.271.21 163,04
3 Imtasesy fram Mabilization Aduance
FMC Indratech Lirmited TR 80561
a Unsecwred Loan
PHC infratech Uimiged 700.00 2. 700.00
[C ) Balance Dutstanding dwring the year:.
{furrsoaint in Lakhs)
M= Particulars A5 gt March 31, 2020 | As a1 March 31, 2009

1 [Trade Payables
ML Infratech Limited

2 Ketention payable
PHC Infratech Limiged

3 Imtarest an Mobilization advance recaivable

FRC Infratech Limited

4q LUnsecurad Loan
PHC infratech Limited

5 Mokilization advance
FHE Infratech Limiged

13, 754,37

23032

1077056

30000

2,429.58

1,162.51

104,08

£, 70000

824431

|d] Terms and Conditions

The transactions with the related parties are made on term equivalent wo those that prevail i am's lengih ransactions. The assessment s under taken
each financial year through examining the Anancial position of the related party and in the markst in which the refated party operates. All Gutstanding

balances will be settéed in cash,

Lot A Um'@ﬁ; Sy
g\

A

1%

% VL




PHLC Chitradwnga Mighways Private Limited
Cin :Ud55000LH01 FPTCELBA2Y
Fi st fior fear E B

Moty 24 | Fair Value Measurement

O Comgarision by dlass of @amying amount and fair value of the company's financial instruments, the carriing amounts of the financial Instrumenis reasorably approcimetes fair
vilue.
Financial instruments by category

[Amourt in Lakhs)
o Ha at March 31, 2020 s xt March 31, 2019
ol Amorticed Cost FUTRL FTOC) Amortsed Cost FUTFL o0

Fimancial Asset

Services Concession Receivable #0,992.06 ) = = MasnET | 2

investments . 3,341.3% . . - -
Tradle receivabdes 7.136.56 - - 79.38 -

Cash and Bank Balarces 119,47 : £ LEEYE 2

{ither Bank Balance . - . 0%, (0

Taotal Finandlal Assats 48,447 .08 3,341,390 E 2184373 E P
Financial Linbilities

Mon Current Bomowings 38.012.71 48

Dithes Nom Cursent Fnancal Lisbilies 157,849 mzz

Trade Payables 13,704.37 . = 116251 - .
Cithesr Financial Liabéties 18.86 F : .77 s =
[ Tatal Financial Liabalities 51,963.55 - . 18,202.10 Rl = 5

(1} Falr Walue Higrarchy _
This section exglains the judgements and estimates made in determining the fair values of the financial instruments that are measured at @martised cost and far which fair vatues are
disclcsed in financial statements. To provide an indication abowt the reliabilty of inpuets used in determinang fair values, the group bas classified it financial nstruments intd three
Iewels prescribed under the abcounting standards.

The fodipwng mble provides the faér value measurement hierarchy of Company™s asset and lakdlities, grouped nio Level 1 1o Leved 3 as described below 2
Lewed 1 Quotesd {unadjusted) madost prices in active markets foe identical asests or Babilities.

Lewel & Valuation fechiniques for which the lpsest lesal input that is significant to the fair vabue seeasurement s directly or indirectly oheervable,
Lewel 3: Valuation technigues for whech the lowest lessl input that (s signifcant to the fair vidue messuréement is unabiervable, %

TN IV A wffay pad-
: | Mew Delhi .




|iurrstuind in Lakis)

Fair Value Measwerement using
Significant ~algnificant
Carrying Value
Farticulars R Tuoted price in ohiseryatle unpbservakile
J Active Market inputs inputs
{Lawel 1) Lewel 2] (Ll 3]
1#} Financial Assets snd Uabdities measuwred at amoetised)
st for which fair values are disclossd st March 31, 2020
{i] Financial Assets
Services Concession Receivatle 40,992,065 - 47,997 06 -
Total| 0,952 D6 = 40,892,086 .
{H) Financial Liabikities
Ban Curmem borrawings HE1LTY 3461271
Ssher Mon Current Financial Labiliies 15789 = 157.B9 .
Total| 34,770,650 - 34, 710,60 -
[Amount in Lakhs)
Fair Value Measurement using
Significant Significant
Carryimg Vadus
Particulars Bkt 41 i Queted prics in abcervable unabservable
o Bctive Market imputs mputd
fLawed 1) fLaval 2] fLavel 3
{A] Fimancial Assets and Lishilities measured at amortised)
cost for which fair values are disclosed at Marnch 31, 2009
{i] Fimancial Assets
Services, Concession Receivable 11,960,679 . 21,550.67 :
Todad) 11, 960.67 - 21.0960.67 -
fiii] Financial Liahilities
Immn Crment borrowings 26,598 50
Orhear Mo Cunrend Fanadial Lisbilities A0 . 222 B
Todal) 27,0168 82 - 2.2 -

{ii] Valuation techniques used to determing Falr value
The Company maéntains polickes and procedures to value financial assets or financlal fiabeites using the best and most refevant data avallable. The fair valies of the financial assets
and liabilities are indufed ot the amount that would be received fo sell an ass=t or peaid to transfer a Bability in an orderly transsction betwesn market participants at the
mezsurement date




The following method and assumptions ase wied to estimate fale ealiees:
The Carrying amounts of trade payablas, short tesm borioaings, cath and cash equevalints, thidt Lerm deposils/rétentions, eupersesd payabile etc, ane considaresd to be their fair valus
o Bue 1o thair ghort term fature,

Lang-term fmed-rate and rariable-rate repeivables / borrowings are evaluated by the Company based on parameters such as interest rates, specific couritry risk factors, credit risk and
other risk characteristics, Far bomrawing fair value & determined by using the discounted cash flow (DCF) method using discaunt rate that reflects the Issuer's borrowings rate. Alskof
nar-peripnmeance for the compary is comsiderad 1o be insignificant in valuation.

The fair value of trade recenables, securty deposéts and retentions are evaluated on parameters such as mierest rate and cther risk factors. Fair walue is being determaned by usng
the discounied cash Aow (DCF)

Financial assats and kabilitles measurad at fair vakie snd the carsging amount is the Fair value, F\/;%{




PNC Chitradurgs Highways Private Limited
CIN -UAS50000 201 7P TCI 162
Fi a the Year Ended March 31

MNote 25 : FINANCIAL RISK MANAGEMENT

The Company's principal fimancial liabilities, other than derivatives, comprise borroewings, trade and ather payables, The main purpose of these financial liabifities is to manage finances for
the Company's operations. The Company principad financial asset includes loan , Samicas Concession receivabless and other recelvablas, and cash and short-term depodits that arise

diractly firom Its operations,
The Company's activithes are emposed to market risk, credit risk and Rguidity risk

I Markat risk
Market risk is the risk that the fair vadise or future cash flows of d financial instrement will fuctuate because of changes i markes prices. Mariket prices comprise three types of risk:
currency rate risk, interest rate risk and other price risks, such as equity price risk and commedity price risk, Financial instruments affected by market risk incliede loans and borrowings,
deposits, Investments, and derivative financial instruments.

{a) Irterest rate rick
Interest rate risk s company's cash flow and profit on accownt of movement i markat interest rates, For the company Interest risk arses mainby from interest bearing borrowings
which are at flaating rates. To mitigate Interest rate risk, the company clasely monitors market rsk.

{amaunt in Lakhs)
[i} Interest risk axposura As gt March 31, 2020 | As at March 31, 2008
Waraibale rate borrawings 34,612.71 44,158 60

{i7) Imterest rate Sensithvity
The lnllnwm.a itabie dtrr'u:nrnh'-atn the sensitivity 1o a reasonably possible change in interest rate on that pertion of borrowing aﬂ’rct-:d With all other -.rana.bl-e hedd oonstant, the

Impact of change In Interest rate of borrawing s follows-
increase/decrease in | Effoct on profit before
Paticulars basis points tax

|Mam:r. 31,2020 +50/-50 173.06/-173.06
March 31,2019 50750 134,95/.134.99

(b Foreign currency risk
The Company by natuse does not operates internationally and as the Company has not abtained any forelgn currency loans and also dossn't have any foreign curreéndy trade payables
and forelgn recesvables outstanding therafore, the company is not exgosed o amy foreign exchange sk

(el Prica Risk
Thae company doas not have any investmants in equity and commodity at the current year end and.




Credit risk

Cradit rsk arises friom the podzibality thal the court erparty will default on lts contractual obligations resulting in financial loss ta the company, To manage this, the Company
perindically assesses the finamcial reliability of custamers, taking into account the financial conditions, current economic trends, and analysis of histosical bad debis and ageing of

accounts recajvable

The company has only one trade recievables that a company has are against the the grant to be recieved, which is 8 goverment sutharity therefors company & aot exposed o any
cridit risk. Cradit risk on cash and cash equivalents ks limited as we generally invest in deposits with banks and Grancial institutions with high exedit ratings asssgned by International

and domestic credit rating agencies,

Liguidity Risk

Liguidity risk is defined &s the risk that compary will pot be able to settle or meet its obligation on time or at a reasonable price. The Carmpany's abjactive is to at all thmes malntaln
optimum levals of lguidity to meet it cash and collateral requirements. The Company's management is responsible for liquidity, fumding as well as sattlement management. In
addition, processes and pelicies related to such risk are cverseen by senior management. Managament manitors the company's nat liquidity position thraegh ralling ferecast on the

basis of expacted cash Hows.

The table below provides details regarding the remaining contractual maturithes of financial liabiities at the reporting date basad on contractual undiscounted payments:

{Amount in Lakhs)

Liegs than Mt s cr
As ot March 31, 2020 Carrying Armisnt On Demarnid year aid bess than | More than 3 Years Tital
Cine ¥ @3
three yiar |
Bofrowings 3E.012.71 - 3M.012.711 80271
Trade payables 13,794.37 13.794.37 - - 13,794 57
Uaher Lighalities 176.76 176,76 : 176.76
Total 5198384 ' 13.571.13 u 38,012.71 51.953.84
(Amaoient in Lakhs]
Uit Maore than one
As at March 31, 2005 Carmying Amount On Demand PR yaar and bess than | More thaa 3 Years Tatal
throe year
Bormawings Th5EE.60 s s T, 998,50 26,9598.60
Trade payables 1,162.51 1,162.51 118251
Cther Liabibties 20.77 . 20.77 . 20,77
otal 28 1E1_BR . 1.183.28 18,181,588

Mote 26 :Contigent Liabilities and Commitments [ 1o the extend nat provided far)- NIL [Presicus Year ML)

@ﬂsﬁ L?gz&"f#




PHC Chitradurga Highways Private Limited
CIN :UMa55000L2017PTCI 16420
Notes to The Financial Stataments as at and for the Year Ended March 31, 2020

Note 27 : Capital Managemeant

The primary objective of the Company's Capital Management is o maximize the sharehoalder value and alse maintain an ogtimal
capital structure to reduce oost of capital. In order (o manage the capital structure, the Company may adjust the amount of
dividend paid to shareholders, return on capital to sharehobders, issun new shares o sofl assets 1o reduce debits,

The Company manages its capital structure and makes adjustments. in light of changes in economic conditions and the
reguirements of the financiad covenants, f any.The Company monitors capital using a gearing ratio, which is net debt divided by
total capital plus met debt.

Note-28 Concesshon arrangement- maln features
i} Name of the concession PHC Chitradurga Highways [P) Limited

il} Description of arrangements Development of Six lankng of Chitradurga- Devangere lncluding
Chitradurga By= pass Km 189.000 to Km 2E0.000 of NH-48
[CHd MH-4) in the state of kanataka on Hybrid Annuity Mode
under NHDP Phase -V,

i} Significant term of arrangemnts Peripd of Concession: 15 wears from COD
Construction Perlod © 910 days
Remuneration: Annuity, Interest, O
Imyestment grant from Concession grantor: Yas
Infrastriscture return to grantar at end of Concession | Yies
Investment and renawal abligation: No
Repricing datas- Half wearly for O& M basls upon which
repricing or re negotiation is detarmined : Inflation price
incdex a3 defined in concessien agreement,

MNote-20 Unsecured loan of Rs 3,400.00 Lakhs taken by the company fram refated party| Utimate parent Company] 65 in Hew of
souity as per terms of Concession Agreament dated June 14, 2017 which defined “Equity” means the sum expressad in Indian
Rupaes represanting the paid wp equity share capital of the concessionaire for meeting the eguity component of the Total Project
Ciagt, and shall include Canvertible instruments or other similar forms of capktal, which shall compulsorily conivert into eguity share
capital of the company and any other interest free funds advanced by any share holders of the company meeting such equity
comgonents,

Mote-30 Under the Mioro, Small and Medium Enterprises Devlopment Act, 2006, which came in 1o force effective from October
2, 2006, Certain dislosures relating to amounts due to micro, small and mediurm are required 1o be made, As the relevant
infarmation is not yet readily availabe andfor not confirmed by such enterprizes. 1t s not pessible to give the required Infarmation
in the accounts. However, in view of the management, the impact of the Interest if any, which may subseguently become payable
tasuch enterprices with the provision of the Act, would Aot be material and the same, i any, would be disclosed n the year al
paymant of interest,

Mote-31 Details of loan given, imvestments made and guarntee given covered Ufs 186 of the Companles Act,2013-

The Company is engaged in the business of providing infrastrucal facilities as specified under Schedule VI of the Companies Act
2013, {the “Act™) and hence the provision of section 166 of the Act related 1o loan/ gaurntees ghven or securities provided are not
appiicable to the Company. These are no investments made by the Company during Ahe period,




