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Ta the Members of PNC Challakere (Karnataka) Highways Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the Ind AS Financial Statements of PNC Challakere (Karnataka) Highways
Private Limited (the “company”), which comprises of Balance Sheet as at March 31, 2025 and
the statement of Profit and Loss including statement of Other Comprehensive Income, and
statement of cash flows and Statement of changes in Equity for the year then ended, and
summary of significant accounting policles and other explanatory information.

In our oplnion and to the best of our information and according to the explanations given to
us, the aforesaid Financial Staterments give the infarmation required by the Act In the manner
so required and give a true and fairview in conformity with the accounting principles generally
aocepted in India, of the state of affairs of the Company as at March 31, 2025, and the
statement of Profit and Loss including Statement of Other Comprehensive Income , and
Statement of Cash Flows and Statement of Changes in Eguity for the year then ended, and
sumnmary of significant accounting policies and other explanatory information.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described In the Auditor's Responsibility for The Audit of Financial Statements
saction of our report. We are indepandent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Financial Statements under the provisions
of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics, We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our apinion.

Information Other than the Financial Statements and Auditor's Report Theroon
The Company's Board of Directors i responsible for the other information, The other
information comprises the Director's repart but does not include the Financial Statements and

our auditor's report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon,
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In connection with our audit of the Financial Statements, our responsibility s to read the other
information and, in doing so, consider whether the other Information is materially
inconsistent with the Financlal Statements or our knowledge obtained in the awdit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is & material misstatement
of this other Information: we are required to report that fact. We have nothing to report in
this regard.

Responsibility of Management for Financial Statements

The company's Board of Directors is responsible for the matters stated in section of 134(5)
of the companies “act, 2013 with respect to the preparation of these Financial Statements
that give a true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, induding the accounting Standards specified under section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in
accardance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maeintenance of adeguate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the Financial Statements, management Iz responsible for assessing the
company’s ability to continue as going concern, disclosing, as applicable matters related to
going concern and using the going concern basis of accounting wnless management either

intends to liguidate the Company or to cease operations, or has no realistic alternative but
to do 5o.

Those Board of Directors are also responsible for overseeing the company's financial
reporting process.

Auditor's Responsibilities for Audit of Financial Statements

Cur objectives are to obtain reasonable assurance about whether the Financial Statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
matenal misstatement when it exists. Misstaterments can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Financial Statements.

We give in "Annexure A" a detailed description of Auditor's responsibliities for Audit of the
Financial Statements.

Report on Other Legal and Regulatory Reguirements

1. As required by the compenies (auditor's report) rules,2020("the order”)issued by the
central Government of India in terms of the sub section (11) of the section 143 of the




2.

we give in the Annexure B, a statement on the matters specified In paragraph 3 and 4 of
the order.

A required by Section 143{3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the
best of our knowledge and bellef were necessary for the purposes of our audit.

In cur opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet and the statement of Profit and Loss including statement of Other
Comprehensive Income, and statement of cash flows and Statement of changes In
Equity for the year then ended, and notes to the Financial Statements summary of
significant accounting poficies and other explanatory information dealt with In this
report are in agreement with the books of accounts.

In our opinion, the aforesaid Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with of the Companies
{Indian Accounting Standards) Rules, 2015.

On the basis of the written representations received from the directors as on
March 31, 2025 taken on record by the Board of Directors, none of the directors s
disgualified as on March 31, 2025 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company  and the operating effectiveness of such controls, refer
to our separate Report in Annexure C.

With respect to the other matters to be included in Auditor’'s Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and  according to the explanations given to us;

The Comipany has disclosed the impact of pending litigations on its financial position
in its Ind AS financial statements to the Ind AS financial statements, if any.

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses,

There were no amounts which were required to be transferred to the Investor
Education and Pratection Fund by the Company,

This clause is omitted

1) The Management has represented that, to the best of its knowledge and befief,
other than as disclosed in the notes to accounts, no funds have been advanced
or loaned or invested | either from borrowed funds or share premium or any

other sources or kind of funds) by the company to or in any other person(s) or
entity{ies), including fnrefg'n entltieu.{'mtern'bzdlar-lus"] with the Lrndmtanding.




Wil.

2]

3]

directly or indirectly lend or invest in other persons or entities identified In any
manner whatsoever by or on behalf of the company(“ultimate beneficiary™) or
provide any puarantee, security or the like on behalf of the ultimate
beneficiaries;

The Management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to accounts, no funds have been received
by the company from any person(s) or entity{ies), including foreign
entities|"Funding Parties”) with the understanding, whether recorded in writing
or otherwise, that the intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company(“ultimate beneficiary”) or provide any guarantee,
security or the like on behalf of the ultimate beneficiaries; and

Based on such audit procedures that we have considered reasonable and
appropriate in the circumstances; nothing has come to our notice that has
caused us to believe that the representations under sub clause {1} and (2]
contain any material mis-statement.

The company has not declared or paid any dividend during the year.

As per Information and explanations given and based on our examination, which
include test checks ,the company has used accounting software for maintaining its
books of account which has a feature of recording audit trial (edit log) facility and
the same has operated throughout the year for all the transactions recorded in the
software .Further .during the course of our audit we did not come across any
Instance of audit trial feature being tampered with ,and the audit trial has been
preserved by the company as per the statutory requirements for record retention.

For RMA & Associates LLP

M.No.0973E1
Date:29-05-2025
Place of Signature: Agra



"ANNEXURE A" to the independent auditor's report on even date on the financial
statermnents of PNC Challakere (Karnataka) Highways Private Limited for the Year Ended
March 31, 2025.

Auditor's Responsibilities for the Audit of the Financial Statements

As part of an audit In accordance with the Standards cn Auditing (5As) specified under Section
143(10) of the Companles Act, 2013, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud -or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficlent and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud Is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the aedit in order to design
audit procedures that are appropriate in the drocumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the awdit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures In the Financial Statements or, if such disclosures are inadequate,
to modify our opinlon. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the
underlying transacthons and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, Including any significant
deficiencies in internal control that we identify during our audit.

We also provide thase charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

For RMA & Associates LLP
FRN: DOD978N /N5 phdl

okl

Date:29-05-202
Place of Signature: Agra



“ANMEXURE B" to the independent auditor's report on even date on the financial
statements PNC Challakere [Karnataka) Highways Private Limited for the Year Ended
March 31, 2025.

Referred to In paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the financial statements of the Company for
the year ended March 31, 2025:

There is no Property, Plant & Equipment in the name of the company thus clause 3
(i) {a} to {i} te] are not applicable.

There is no inventory in the company thus clause 3 (i) {a) and (i) (b} are not
applicable.

The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability partnerships or other parties covered in the Register maintained
under section 189 of the Act. Accordingly, the provisions of clause 3 (i) (2] to {f] of
the Order are not applicable to the Company.

In our apinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and 136 of the Companies
Act, 2013 In respect of Ioans, Investments, guarantees, and security.,

The Company has not accepied any deposits from the public and hence the directives
lssued by the Reserve Bank of Indla and the provisions of Sections 73 to 76 or any
other relevant provisions of the Act and the Companies (Acceptance of Ceposit)

Rules, 2015 with regard 1o the deposits accepted from the public are not applicable.

B. We have broadly reviewed the books of account maintained by the company pursuant
to the Rules made by the Central Government for the maintenance of the cost records
under sectlon 148 of the Companies Act, 2013 and are of the opinicn that prima facie,
the prescribed accounts and records have been made and maintained.

al (According to Information and explanations given to us and on the basis of our

b)

examination of the books of account, and records, the Company has been genarally
regular in depositing undisputed statutory dues including Provident Fund,
Employees State insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs,
Duty of Excise, Value added Tax, Cess and any other statutory dues with the
appropriate authorities and there are no arrears of cutstanding statutory dues on
the last day of the financial year concerned {31.03.2025) for a period of more than
six months from the date they became payable,

According to the information and explanation given to us, there are no tax dues
outstanding on account of dispute.

Mo transactions have been recorded in the books of account have been
surrendered or disclosed as income during the year in the tax assessments under
the Incame Tax Act, 1961,




10.

11.

12,

13.

14,

The company has not defaulted in repayment of loans or other
borrowings or in the payment of interast thereon to any lender,

The company is not a declared willful defaulter by any bank or financial
institution or other lender;

The term loans were applied for the purpose for which the loans were
obtained.

The funds raised on short term basis have not been utilized for long term
pPUrposes.

The company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates or joint
wentures.

The company has not raised loans during the vear on the pledge of
securities held in its subsidiaries, joint ventures or asseciate companies.

Based on the audit procedures performed and information and
explanations given to us by the management, the company has not raised
rmoneys by way of initial public offer or further public offer {including debt
instruments) term loans Hence the provisions of clause 3{x) {a) of the
Order are not applicable to the company,

Based on the audit procedure performed and information and
explanations given to us by the management, the company has not made
any preferential allotment or private placement of shares or convertible
debentures [fully, partially or cptionally convertible] during the year.
Hence the provisions of dause 3{x} (b} of the Order are not applicable to
the company.

Based upan the audit procedures performed and the information and
explanations given by the management, we report that no fraud by the Company
or on the company by its officers or employees has been noticed or reported
during the year. Hence the provisions of clause 3(xf) of the Order are not
applicable to the company.

The Company is not a Nidhl Company. Hence this clauze 3 {xii) of the order are not
applicable on It to the company.

In our opinion, all transactions with the related parties are In compliance with
section 177 and 188 of Companies Act, 2013 and the detalls have been disclosed
in the Financial Statements as required by the applicable accounting standards.

al

b)

The company has an internal audit system commensurate with the size
and nature of its Business.

The reports of the Internal Auditors for the period under audit were
considered by the statutory auditor.




15.

1E.

17,

18,

19.

20.

11.

According to the information and explanations given to us and based on our
examination of the records of the Company, the company has not entered into any
non-cash transactions with directors or persons connected with him.

In our opinion, the company is not required to be registerad under section 45 1A of
the Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi)
of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our
examination of the records of the Company, The Company has not incurred cash
losses in the Current Financial Year and also in the immediately preceding financial

year.
There has been no resignation of the statutory auditors during the year.

On the basis of the financial ratins, ageing and expected dates of realization of
financial aszetse and payment of fAnancial [labilities, other information
accompanying the financial statements, the auditor’s knowledge of the Board of
Directors and management plans, the awditor is of the opinion that no material
uncertainty exists as on the date of the audit report that company is capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due
within a peried of one year from the balance sheet date.

According to the information and explanations given to ws and based on our
examination of the records of the Company, the company is not required to comply
with the provisions of section 135 [i). Hence clause 3 {xx] is not applicable of the
Drder are not applicable to the company.

These are not a consolidated financials, Thus |, this clause is not applicable

For RMA & Associates LLP
Chartered Acoountants
FRN: 000978N/NS00062

Ch Rahul Vashishth
Partner

M.No 097881
Date: 29-05-2025
Place of Signature: Agra



"ANNEXURE C" to the independent auditor’s report of even date on the financial
statements of PNC Challakere (Karnataka) Highways Private Limited for the Year
Ended March 31, 2025.

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of PNC CHALLAKERE
(KARNATAKA) HIGHWAYS PRIVATE LIMITED as of March 31, 2025 in conjunction with our audit
of the Financial Statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls.

The Company's management Is responsible for establishing and maintaining internal
financial controls based onthese responsibilithes Include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of
reltable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Dur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financiel Controls Over Financial Reporting [the
"Guidance Mote") and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143{10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both appiicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Mote reguire that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adeguate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the intermal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
ohtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the Finandial Statements, whether due to frawd or error,

We believe that the audit evidence we have cbtalned Is sufficient and appropriate to
provide a basis for our audit opinlon on the Company's internal financial controls system
over financlial reporting.

Meaning of Internal Financial Controls Over Financial Reporting




provide reasonable assurance regarding the refiability of financial reporting and the
preparation. of Financial Statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reparting includes those policies and procedures that

[1} Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

{2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Financial Statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the Financial Statements.

Inherent Limitations of Internal Financlal Contrals Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected, Also, projections of
any evaluation of the internal financial controls over financial reporting to future periods
are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditlons, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, In all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
raparting were operating effectively as at March 31, 2025.

For RMA & Associates LLP

Date:29-05-2025
Place of Signature: Agra
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PNC Challakere (Karnataka] Highways Private Limited

CIN-U43a00DL2018PTCIZE25E
Balance Sheet as at March 31, 2025
(T In lakhs)
Az at As at
G March 31, 2025 March 11, 2024
ASSETS
[L} Mon Cwrrent Assets
{a) Financiel Assers
(i} Service Concession Receivables z 46,864.47 43,407.04
(b) Oiher Moa - Current Adsets 3 6,440.94 6,524 18
Sub Total (Non Current Assets)| 53,305.45 43,931.32
(2} Cuarrent Asseis
{@] Financial Assots
(il Investments i 1,431.449 12794
il Trade Receivables 5 3,502 94 id,604.03
(i} Cash and Cash Equivalents 6.1 1,366.21 51999
() Other Bank Balances 6.2 3,200.00 -
(b} Other Current Assets i 201.41 934,47
Sub Total (Current Assets)| o9.702.07 B, TER.AE
Total Assets 63,007.52 56,717.80
EQUITY AMND LIABILITIES
{1} Equity
{a) Eguity Share Capital 8 5,821.00 5,821,00
(b} Other Equity 2 1,982,232 1,123,323 |
Sub Total (Equity) 7,803.22 5,944.29
12} Liabilitles
Mon - Current Liabilities
fa) Financial Liabdlities
fi] Borrowings 10 4% 710.50 43,594,539
Sub Total (Non- Current Liabilities) 43 710.60 43 694 .59
i3] Current Liabilities
iz} Financial Uabilities
[} Borrowings 11 2.30:0,00 2. 200000
(i} Trade Fayables 12 5.543.35 3, 56697
{ill) Other Financial Liabllithes 13 3. 184,73 282323
(b} Other Current Liabillties i4 557.25 9.72
{e} Provisions 15 8.37 .
Sub Total [Curront Liabilitios) 11,493.70 6078492
Total Equity & LiabHities 3,007.52 56,717.80
Summary of Material Accounting Policies information 1

Thies accompanying notes 1 to 34 form an integral part of the these financial statements.

in terms of our report of even date attached

For AMIA & Associates LLP
Chartered Accountants
FRN-00097EN/MNS00062

Aakal VasbrsAy

':k“ihlﬂ Vashishtha
Partner
MLMNo.-09T7ES1

Date: 29-05-2025
Place: Agra

Far and On Behall of the Board of Directors
PNC Challakere (K] Highways Private Limited

Favan Kumar
Managing Director
DIN: 09568671

Kul Sharma
Chief Financial Officer
PAN- FOHPESTS0RK

Arl‘;rﬂmifr Rao

Director
DIN: 01224525

Jrsi Jous
Srishti Jain
Company Secretary
M.No- 57462



PNC Challakere [Karnataka] Highways Private Limited
CIN-U454000L2018PTCI36256
Statement af Profit and Loss for the Year Ended March 31, 2025

™ i lakhs)
Yeor ended Year ended
kit MoteS|  March 31,2025 | March 31, 2024
| |Revenue fram Operations 16 16,402.72 21.669.83
il |Other Incosme 17 107,14 139432
in Total Incoms | 1+ ) 16,509.86 22.903.25
IV |Expemses :
Employes Benefit Expenses 18 3A6.02 =
Irlnanu Coat 15 3,857.63 3.217.80
Other Expenses 20 11,737.91 15,155.43
Total Expenses [IV)) 15,641.56 22,375,24
V |Profit/[Loss) Before Tax {1I-IW) 868.30 53601
Vi |Taz Expanse |
|Current Tax a36 2016
Toktal Tax Expense 4,36 20,186
uu.lllmm[wu;mmnm{u'm: B58.84 [ 51585
VHI| Dther Comprehensive Incoma
i |Total Comprehensive Income for the Period [ W10+ Vi) 25054 51585
Earming Per Equity Share of fs.10/- each
Badic & Diluted | in ¥ i | 148 1.08
Summary of Material Accounting Policies infarmation 1

The acoompanying notes 1 to 34 form an integral part of the these financisl statemsnts.

in terms of our report of even date attached

For RMA & Associztes LLP
Chartered Accountants
FRN-DODSTEN/NS00062

\\U
L‘Pu ; ﬁ’l i Ill:-_\
€A Rahul Vashishtha : \\_/J,.l
Partmer o
M.No.-097881 =
Date: 29-05-2025

Place: Agra

For and On Behalf of the Beard of Directors
PNC Challakere (K] Highways Private Limited

s Y 4

Pavan Kumar Anﬂ-ﬁémn
Managing Director r
DIN: (FSEEET1 DIM: 01224525
Kuldeep Sharma Srishti Jain
Chiel Financial Officer Company Secratary
PaN- FQHPSTSEK M:Mo- 37463



PNC Challakess [Karnataka) Highways Private Limited
CIM-UISSaD00L 201 EPTCISE254
Statement of Cash Flow far the Year Ended March 31, 2025

(% in laikhs)
Year ended Year ended
AL March 31,2025 | Miarch 31, 2024
&, | Cash Flow from Operating Acthdties
Mt Profit /[Loss) Befora Tax & After Exceptional ltems BE8.20 53601
Adjustment for:
Finance Coet 385763 3,Z17.80
Interest Income [32.59) (195.53)
Profit/[Loss) an Redemption of Mutual Fursls [37.200 1E9.37)
Gﬁl\ﬂlﬂi&} Fair Viaduatian of Mutisl Fusds ll*l@!:l 1558
Operating Prodit [/ [Loss) Before Working Capital I:hin!ll 4,551.14 3,514.40
Adjustment of Changes in Waorking Capatal
Incregse/[Decrease) in Currant Trade Paysbies 1,576.38 13.148.57)
Increase)[Decrease) in Other Current LiakiFtes 527,53 {3,005, 05)
Increase [Decrease) in Mon curvent Financal Assets ERETETI]] 11,457.99)
Increasey/[Decreasa) in Non -Current Asseis 8330 1,070 85)
Increase) [Decrease) bn Current Assets 13308 190687
Increase) [Decrease) in Currént Trade Recelvables 1.101.07 {2.732.75)
Increase)|Deoreaze) in Other Financial Liabiltties 2.502.50 o ]
Increase /[Decrease) in Other Bank Balance (3. 200.004) E
Increase|Decrease) in Current Provigions B.37¥ -
Cash Genarated from{used) from Dperating ADtivities 0. 325,52 (13,554 73)
Deérech Tanes Paid [El.aﬂl 13ﬂ.15t
Cash [used in |J from Activities Refora Exir Fems a’ilﬁ.ﬁ uﬁlﬂt
B. | Cash Flow from Investing Acthvities
Purchase of Mufusl Funds |3.950.004) (318148}
Redemption of Butual Funds 3,328.70 347057
InbErest noome 32.548 195653
Mit Cash [ used in] | From Investing Activities (B) (618.71) 48484
L. | Cath Flow From Finanding Activities
Firance Cost {3.B67.63) {3.217.80}
Iesus of Share Capital - 138600
Term ioan Propeeds from Bank 8.0 12 51E1D
Uns=cured Loan from Related Party - 181400
Met Cash | used in] J From Fin Activities (€] [3,851.62) 29
Met Cash increase in Cash & Cash Equivalents (A+B8+C) B4E.22 {50188
Cash & Cash Equivalants in Bq'mnirlg E19.Cg 102188
C.Hhﬂﬂﬂ-h[quhﬂﬂ'rhuitﬂﬂ&d 1.366.21 519.‘9'5.

The accompanying nobas 1 bo 34 farm an integral part of the these financial statements,

In terma of our report of even date attsched

Far BMA B Associales LLP
Chastersd Accountants

ERN-DO078N/NS0062

ni, "\-\.'

muﬂ{wfiﬁ

;‘m.

H.lhul Vaghishiha

m.mm: il
Date: 29-05-2025
Place: Agra

For and On Behalf of the Board of Directors
PHC Challakere |B) Highways Private Limited

Managing Duractor
Din: (9568671

Dbz O1E24525

Jollsk b

Srshit] Jaim

I‘;I'Hfrh:lndn‘ Oificer Company Secretary

PéN- FOHPSTI0EE

M.No- 57462



PNC Challakare (Karnataka) Highweys Private Limited
CIM-LaSa00DL 01 EPTCI 36256

Statement of Changes In Equity for the Year Ended March 31, 2025

A. [guity Share Capital [ in Lakhs)}
Ay st Change during the Azt
Particulars April 01, 2024 year March 31, 2025
5,82,10,000 Equity Shares [®Y 5 82 100000} of Rs. 10 Each 582 1.00 - 5,821.00
As at Change during the As at
Particul
= April 01, 2023 year March 31, 2024
5,82,10,000 Equity Shares [P/ 3,93, 50,000} of fis. 10 Each 3,935.00 1, 886.00 5.821.00
B. Other Equity
(¥ in Lakhs)
Reserves & Surplus
TS Retained earnings Tatal
Balanca &% at April 1, 3034 1,173.29 1,123.29
Prodit far the Year B58.94 E58.94
Other Comprehensive Income for the Year - :
Total Comprehensive Income for the Year EGE.94 A5E.54
Balanee 34 at March 31, 2025 1,882.22 198232
(¥ in Lakhs)
Heserves B Surplus
S Retainud earnings Total
Balamee ad at Apeil 1, 2023 GO7_44 607 .44
Prafit for the Yoar Lic.as E15.85
Cher Comprehenshve Income for the Year = =
Tetal Comprehensive Income for the Year 515.85 515.85
Balance as a1 March 31, 2024 1,133.29 11¥3.9

The accompanying notes 1 to 34 form an integral part of the these financial statements,

- Interms of our repart of even date attached

For AMA & Associates LLP
Chartéred Accountants
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Company Information

FMC Challakere {Karmnataka) Highways Private Limited {the company] is domicile and incorporated in India and (1 whally cwned
subsidiary company of PMC Infraholdings Limited. The company 5 engaged In infrastructure development of “four Lanning from
Km 358.500 to Km 414.205, Challakere to Harlyur section of NH-150 A" On Hybrid Annulty model under Bharstmata Pariyodna in
the 5State of Karnataka.

1.Basis of Preparation

The financial statements have been prepared to comply in all material aspects with Indian accounting standards (ind AS) notified
under see 133 af the companies act 2013 (the Act] read with Companies (Indian sccounting standard) Rueles, 2015 and other
relevant provision of the Act and rules framed thereunder.

The Financial staternents have besn prepared on a historical cost basis excapt for certaln finandal assets & Liabifities measured at
fair value.

The flnancisl statements are presented In Indian rupees (INR) with walue rounded off to the nearest fakhs with two decimals,
thereof, acceptotherwise indicated,

2.Significant Accounting poficies adopted by company in preparation of financial statements

2.1 Property, plant and equipment

Subsgeguent to initial recognition, property, plant and equipment are stated at cost net of accumulated depreciation and
sccemilated Impairrment losses, if any. Sech cost indludes the cost of replacing part of the plant and equipment and borrowing
costs for leng-term constructhen projects f the recognition criterla are met, When significant parts of plant and equipment are
required to be replaced at intervals, the company depreciates them separately based on their specific useful Ihes, The carrying
amount of the replace part accounted for as a separate asset prevlously |s derecognized. Likewlse, when a major inzpection is
performed, its cost is recognized in the carrying amount of the plant and equipment a3s a replacement if the recognition criteris
are satlsfied, All other repair and maintenance cost are recognized in the statement of profit and loss when incurred. The present
value of the expected cost for the decommissioning of an asset after its use i included in the cost of the respective asset if the
recognition eritaria far a provision are met,

Depreciation an property, plant and equipment is provided on written down value basis 52 per the rate derived on the basls of
useful life and method preseribed under schedule-ll of the eampanies Act, 2013,

The residual values, usaful Bves and methods of depreciation of property, plant and eguipment are reviewed at each reporting
date and adjusted prospectively, If appropriate.

Impalrment of non-financial assets

The carrying amounts of other non-finandal assets ere reviewed at each balance sheet date il there i3 any ndication of
impalrment based on intemal fexternal factars. An asset 8 treated a2 impaired when the carrying ameunt excesds (13 receverable
vahse. The recoverable amount is the greater of the asset’s net selling price and walue In use. In assessing walue In use, the
estimated future cash flows are discounted to the present value using a pertax discount rate that reflects current market
essessment of the time value of money and risks spedfic to the assets. An impairment loss is charged to the statement of profit
and loss in the year in which an asset is identified as impaired. After Impairment, depreciation is provided on the revised carmying
amount of the asset over its remaining useful Ife. The iImpairment lass recognized in prior accounting periods is reversed by
crediting to the statement of profit and foss IF there has been a change In the estirmate of recoverable amount
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1.2 Senvice Concession Agreaments

The Company constructs B upgrades infrastructure (construction or upgrade services) used to prowvide a public service and
operates and maintains that infrastructure [operation sendces) for a specified period of fima.

These arangements may Include Infristructure uied in @ public-to-private dervice concession arrangement for its entire useful
life. Under Appendix C to Ind AS 115 — Service Concession Arrangements, these arrangements are accounted for based on the
nature of the consideration. The Fimancial &set model i used to the extent that the operator has an unconditional contractual
right to recelve cash or another financial asset from or at the direction of the grantor for the construction senvices. If the company
performs more than one service |le constrection or upgrade services and operation services) under a single contraft of
arrangement, conslderation received or recelvable is alocated by reference to the relative fair values of the services dellvéred,
when the amounts ame separately identifiable,

in the financial ascet model, the amount due frorm the grantor meets the identification of the recelvabie which is measured at fair
value, It is subseguently measured at amartized cost. The amount initlally recognired plus cumulative Interest on that amount is
caleulated using the effective interest method, Any asset carrled under concession egreements Is darecognized on disposal of
when no future economic benefits are expected from its future use or disposal or when contractual right to the linancial asets
BEpires,

Revenue related to SCA:
Revenue related to construction wnder a service concession amangement i recognized based on the stapge of completion of the
work performed,

2.3 Revenue recognitlon
Revenue ic recognized to the extent that it is probable that the economic benafits will Tlow and the revenue can be reliably

measured. Revenue is measured at the fair value of the consideration received or receivable, taking into aceount contractually
defined terms of payment and excluding taxes or duties collected on behalf of the government except to the extent stated
otherwise.

The company has recognized Finance Income on the outstanding bafance of trade receivables as & part of revenue from
operatlons.

1.4 Interest Inoome
For all debt instruments measured either at amortied cost or ak fair value through other comprehensive income, interest income
is recarded using the effective interest rate (EIR). Interest incomae is includad in finance income in the statement of profit and loss.

2.5 Tawes on Income

Current Tax

The income tax expenses or credit for the period i the tax payable only current period's taxable income based on the applicable
income tax rate adjusted by changes and deferred tax assats and liabilities attributable to termporany differences and to unused tax
Ioses. The current tax charge ks calculated on the basis of the tax laws enacted or substantially enacted at the end of the reporting
period.

Deferred Tax

Deferred tax is provided in Tull, wing the balance sheet approach en temporary differences between the tax bases of assets and
liabilities and their carrying amounts for financlal statements at the reporting date. Deferred tax is determined using tan rates that
have besn enacted or substantially enacted by the end of the reporting period and are expected to apply when the related
deferred tax assets |5 realized or the deferred tax liabilities is sattled,

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to ablow all or part of the deferred tax asset to be utllized. Unrecognized
deferred tax assets are re-assessed at each reporting date and are recognized to the extent that it has become probable that
future taugb_le profits will albow the deferred tax asset to be recovered,
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Deferred tax relating to items recognized outside profit or loss is recognized cutside profit or loss (either in other comprehensive
income or in equity], Deferred tax items ane recognized in correlation to the underying trensaction either in OC1 or directly in
equity

Deferred tax assets and deferred tax labllities are offset If a legally enforceable right exists to set off current tax assets againad
current tax [abilites and the deferred taxes redate to the same taxable antity and the tama taxation authority,

MEnimum alternative tax (MAT) credit B recognized as deferred tax asiet only when and to the extent there |5 convineing evidence
that the company bill pay normal income tax during the specified period. such aszet is reviewed at each balance sheet date and
the carrying amount of MAT credit asset B wiitten down to the extend there i no longer the convingng evidence to the effect
that the company bill pay normal income tax during the spécified period

2.6 Forelgn currency transacthons

The company’s finandal statements are presented in INR which is also the company’s functional currency. Foreign curmency
transactions are recorded on initial recognition in the functional currency. Using the exchange rate at the date of the transaction.
At sach balance shest date, foreign currency monetary ilems are reparted using the dosing exchange rate. Exchange differences
that arise on setement of monetary bems or on reporting at each belance shest date or the company's monetary items at the
dlosing rate are recognized as income or axpenses in the perod in which they arise. Non-monetary items which are carried at
historlcal cost denominated in a forelgn currency are reported using the exchange rate at the date of transaction,

2.7 Cash and cash equivalents
Cash and cash equivalents comprise cash at bank and on hand and other short term highly liguid investments with an originad
raturity of three months or less that are readily convertible to a known amount of cash and are subject to an insignificant risk of

changes in value,

Far the purpose of the stavement of cash flows and cash equivalents consist of cach and short-term deposits, as defined above,
Met of outstanding bank owerdrafts s they are consldered an integral part of the company's cash management,

2.8 Earnings par shara

Basic earnings per share are calculated by dividing the net profit or loss for the peried attributable to equity shareholders (after
deducting preference dividends and sttributable taxes) by the weighted average number of equity shares outstanding during the
period, For the purpose of calcwlating diluted samings per share, the net profit or loss for the period attributable to egquity
shareholders and the welghted average number of shares outstanding during the period are adjustad for the effects of all dilutive
potential equity shares except when the results would be antidilutive,

2.9 Provisions, Contingent Habilities and contingent assets

Provisions

Prawisiohs are recognized when the company has a present obligation (legal or constructive) a3 a result of a past event, it s
probable that an autflow of resources embodying econgmic benefits will be required to sattle the obligation and a reliable
estimate can be made of the amount of the obllgaten.

The expense relating te a provision |5 presented in the statement of profit and loss,

If the effect of the time valug of money Is materal, provisions are discounted wsing a current pre-tax rate that reflects, when
appropriate, the risks specific to the labiifty. When discounting Is used, the increase In the provision due te the passage of time is
recognizad as a finance cost,

Prowisions are reviewed at each reporting date and adjusted to reflect the current best estlmatas. If It s no lenger probable that
an autflow of resources embodying economic benefits will be required to settle the obligation, the provision |s reversed.

Contingent Liabilitias and Contingent assets
A :nnl:l-ngent liabdlity k= @ possible obligation that arises from past events whose existence will be confirmed by the occurmence or
TN mjp;r:m hf.pn.e or more uncertain future events beyond the control of the company or a present obligatbon which ts not
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recognized because it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability
also arises in extrermely rare cases where there i a Hability that cannot be recognized because it cannot be measured reliably.
Information on contingent Rabilities i disclosed in the notes to the financisl statements, unless the possibility of an outflow of
resaurces embodying economic benefits is remote.

A contingent asset s a possible asset that arises from the past events and whose existence will be confirmed by the ocourmence of
non-gcowrence of one or more uncertain future events not within the centrel of the company. Contingent assets are not
recognized but are disclosed in the financial statements.

Provisions, contingent llabllitles, contingent assets are reviewed at each reporting date,
2.10 Sales/ value added taxes paid on acquisition of assets or on incurring expenses

When the tax incwrred on & purchase of assets or services is not recoverable from the taxation authority, in which case, the tax
paid is recognived as part of the cost of acquisition of the asset or as part of the expense item, a3 applicable- When receivables
and payables are stated with the amount of tax inchsded. Thenet amount of tax recoverable from, or payable to, the taxation
authority is included as part of receivables or payables in the balance sheet.

211 Barrowing Costs

Barrowing cosls directly attributable to the scquisition, construction or production of an asset that necessarily takes a substantial
period of time to gak ready for its intended wse or sale are capitalized as part of the cost of the asset. All other borrowing costs are
expensed in the period in which they occur, Borrowing costs consist of interest and other costs that an entity incurs in connectlon
with the borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded a3 an adjustment to the

borrowing casts,

2.12 Employee benefits

Provident Fumd: The contribution to prowident fund is In the nature of defined contribution plan, The Company makes
contribution to statutory provident Fund in accordance with the Emiployees Provident Fund and Miscellaneous Previsions Act,
1952, The contribution paid or payable is recognized as an expense in the pericd in which services are rendered.

Gratuity [Funded): Gratuity i5 in the nature of defined benefit plan, The cost is determined using the prejected unit credit mathod
with actuarial valuation being carried at cash at each Balamce Sheet date by an independent actuary. The retirement banefits
obligation recognized in the Balance Shest represent the present value of deflned benefit obligation as adjusted for recognized
past service cost Actuarial galns and losses are recognized in full in the other comprahansive income for the perlod in which they
el

All employer benefits payable wholly within twelve months rendering services are classified as short term employee benefits.
Benefits such as salaries, wages, short-term compensated absences, performance incentives etc., and the expected cost of bonus,
exn-gratia are recognized during the period in which the employee renders refated service.

Payments to defined contributlon retirerment benefit plans are recognized as an expense when employees have rendered the
service entithng them to the contribution

2.13 Financial Instruments
A financial mstrumant is any contract that gives rise to a financial asset of one entity and a financial Bability or egquity instrument of
anothar entity.

Financials Asset
Initial recognition and measurement
Financial astats are recognized when the company becomes a party to the contractual previsions of the instrument. The company
determines the classification of 1ts financial assets at inital recognition. A&l financial assets are recopnized initially at falr value plus
transaction costs that ase directly attributable to the soquisition of the financlal esset except for financial assets classified as fair
walue through profit.or foss.

G

- w
N7 S



Subsaquent measurement
For the purpsse of subseguent measurement, finandal assets are classfied In three categories;

(i) Financial Asset at amortized cost
[ilFinancial Asset at Fair Value through OO0 (PYTOCI)
[HilFinancia Asset at Falr value through P&L [FYTPL)

The subseguent measurement of finandial asset depends on thelr classification, The classification depends on the company’s
busiress modal for managing the financial assets and the contractual terms of tha cash flows,

Financial Asset at amortized cost

Financial Asset” i measured at the amortized oot if both the fallowing conditions are met:
(8] The asset is held within a business model whose objective Is to hold assets for collecting contractual cash flows, and
(b) Cash flows represent salely for repayment of principal and Interest

After initial measurement, such finandal assets are subsequently measured at amortized cost using the effective interest rate (EIR)
mathod, Amartized cost i calculated by taking into account any discount or premium on acquisition of asset and lees or costs that
are an integral part of the EIR. lncome from these financial assets is incleded in interest income uiing the effective interest rate
method,

Financial Azset at Fair value through OC1 (FUTOCH)
‘Finencial Asset’ is classified &5 at the FYTOC! if bath of the following oriteria are mat;
(g} Theobjective of the business model is achieved by collecting contractual cash flows and selling the financial assets, and
{b) Theasset's contractual cash flows represent solely for repayment of principal and interest. Financial Assat Included within
the FWTOC! category are measured inttally as well as at each reporting date at fair value. Falr value movemeants are
recognized in the other comprehensive income (OCT).

Financial Asset at fair Value through PEL
FWTPL ic a residual category lor Fnancial Accets. Any financial aiset, which does nat meet the citeria for categorization as at
amortized cost or as FYTOC, Is elassified as at PVTPL.

In addition, the company may elect to designate a Anancial asset, which otherwlse meests amortized cost or FVTOC criterla, as at
FYTPL. However, such election is allowed only if doing so reduces or eliminates a measurement of recognition inconsistency
{referred to as "socounting mismatch').

Equity Instruments

All equity Investments in scope of Ind AS 10% are measured &% fair value. The company may make an irrevocable election to
present in other comprehensive income subsequent changes in the fair value. The Company makes such election en & Instrument
by-instrument basis. The classification is mada on initial recognition and is Irrevocable.

if the group deckdes to classify an equity instrument as at FWTOC!, then all fair walue changes on the instrument, excluding
dividends, are recognized in the OCI,

De-recognition of Finanelal asset
& Financial asset [or, where applicable, & part of a financlal asset or part of a group of similar finencial assetsh s primarily

derecognized when:
i The rights to receive cash flows from the ssset have eupired, o
B The company has transferred its fghts to recelve cash flows from the asset
(]| The campany retains the contractual nghts to received cash flows from the financlal assat but assumes a contractual
obligation to pay cash flows to one or more récipients.
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Where the company has transferred the asset, the company evaluates whether it has transferred substantially all risks and
rewnrds of ewnership of the finanoal assets. In such cases, the financial 2sset s derecognized. ‘Where the entity has not
tramsferred substantialy all nsks and rewards of ownership of the finandal asset, the finandal assat is not derecognized,

Whaere the entity has neither transferred a financial asset nor retains substantially all risks and rewards of awnership of financial
assets, the financial asset is derecognized if the company has not retained control of the assel. Where the company has retains
control of the financial asset, the asset is continued to be recognized to the extent of eantinuing imalvement in the finandal asset.

Impairment of financial assets

In per Ind AS 109, the company applies expacted credit loss [ECL) model for measurement and recognition of impairment less on
the following financial assats and credit risk exposure:
(s} Financial assets that are measured at amortized cost o.g. loans, debt, securities, deposits, trade recelvables and bank
balances.
ib) Financial assets that aré measured as at FVTOO
{e] Lezse recelvables usder bnd AS 116
id] Trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are
within the scope of Ind AS 115 [referred to as “Service Concessional Receivable”™ in these illustrative finendal statements.
i2) Loan commitments which are not maasured as at FVTPL
ifi  Financial guarantes contracts which are not meatered & af FYTPL

For recognition of impairment loss of financial assets and risk exposure, the Company determines whether there has been a
cignificant Increase in the credit risk since initial recognition. if credit risk has not increased significantly, 12-month ECL & used 1o
prowide for impalrment loss. if cradit risk has increased significantly, Bfetime ECL is used,

In a subsequent period, if credit quality of the instrument improves such that there & no longer a significant Increase In credit risk
since initial recognition, then the company réverts 1o recognlzing impairment loss allowance based on 12-month ECL.

Lifetirme ECL are the expected credit losses resulting from all possible default events over the expected life of a financial
instrument.

Financial Liabilities
Initial recognition and measurement

Finamclal llabllities are recognired when the cosmpany becomes a party 0o the contractual provisions of the nstrument. The
company determines the classification of financdal Halslity at initisl recognition, All financlal Babilitles are recognized Initially at fair
walue plus transaction costs that are directly attributable to the acguisitien of the financial liabllity except for financial liabilities
iclassified as fair value through profit or loss,

Subsequent Melsurement
For the purpose of subsequent measurement, financial labilities are dassified in bwo categories:

Financial Liabilities at Amortized Cost

After Initial recognition, Interest-bearing loans and borrowings are subsequently measured at amortized eost using the EIR
miethod. Galns and |osses are recognized in the statement of profit or loss when the liabilitles are derecognized a5 well 25 through
the EIR amortization process, Amortized cost is calculated by taking into account any discount or premium on acquisition and fees
or costs that are an integral part of the EIR. The EIR amortization i included as finance costs in the statement of profit and loss.
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Financlal labilities measwred at falr value through profit or loss

Financial llabilities at fair value throwgh prafit or loss indude financlal llabllities held for trading and financial Habilities dosignated
upon initial recognition as at fair vabhee through profit or loss. Financial lisbilities are classified as held for wading I they are
incurred for the purpose of repurchasing in the near term, Finandal lfabifties at fair value through profit or loss are carred in the
staterment of financial positien at fair velue with changes in fair value recogrized in finance Income or finance costs in the
statement of profit and loss.

Di-recognition

& financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. 'When an existing
financial Bability is replaced by another from the same lender on substantially differant terms, or the terms of an existing liabdlity
are substantially modified, such an exchange or modification & treated as the de-recognlthon of the orginal liabllity and the
recagnition of a new liability. The difference in the respective carrying emounts is recognized in the statement of proflt or loss.

Fair Value Measuremant
The Comparny measures financial instruments at falr value at each reporting date.

Fair valug is the prl'-n& that would be recaived to sall an asset or Fliiﬂ to transfer a ||:I|:|||'I‘l"p' in an ordérly transaction bitwean market
participants at the measurement date. The fair value messsremant ks based on the presumption that the transaction to dell the
asget or transfar the lability takes place either:

- In the principal mearket for the ascet or labilty, or
- In the absence of 3 princlpal market, in the most advantageous market for the asset or Habdlity.

The principal or most advantageosus market must be accessible to the company.

A fair valve measerement of 3 non-financial asset takes into account @ market participant’s ability to genérate economic benefits
by using the asset in its highest and best use or by selling it to another market participant thet weidd use the asset In Its highest
and bast use.

The entity uses valuation technigues that are appropriate in the droumstances and for which sufficlent data are available to
measure fair value, maximiring the use of relevant chserdable inputs and rinimizing the use of unehservable inputs,

All azsets and labifities for which fair value is measured or disclosed in the financial statements are categorized within the fair
walue hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

Level 1 Quoted (unadjusted) market prices in active markets for identical assets or lishilities

Level 2: Valmtion technigues for which the bowest level Input that s significant te the fair value measurerment |s directly or
indirectly ahservable

Level 3: Valuation technigues for which the lowest level input that is significant to the fair value measurement is unobservable

For the purpose of fair walue disclosures, the Company has determined classes of asiets & liabdities on the basis of the nature,
characteristics and the risks of the asset or llabilioy and the lewvel of the tair value hierarchy & explained above.

2.14 Government Grants

Government grants (except those existing on transition date) are recognized where there is reasonable assurance that the grant
will bie received and all attached conditions will be complied with. When the grant relates te an expense iferm, it is recognized as
incarmi on a systematic basis over the periods that the related costs, for which it ks Intended to compensate, are expensed. When
the grant relates to an asset, it is recognized a3 income in equal amounts over the expected useful Iife of the related asset.
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When the company réceives grants of non-monetary essets. The ssset and the grant are recorded st fair walue amounts and
released to the statement of profit or loss over the expected useful life in a pattern of consumption of the benefit of the
undertying asset by equal annual installments.

3. Significant estimates, judgments and assumptions

The preparation of finandal statements reguires management to exercise judgment in applying the company's accounting palicles.
it also requires the use of estbmated and assumptions that affect the reported amounts of assets, Hablilitdes, Income and expenses
and the accompanying disdosures including disclosure of contingent Habflitdes. Actual results may differ from these estimates,
Estimates and underlying assumptions are reviewed on an ongaing basis, with revisions recognized in the period in which the
estimates are revised and in any future pariods affected,

3.1 Contingancies and Commibments

In the normal course of buginess, contingent liabilities may arise from Ougation and other claims agalnst the company. Fotentlal
liabifities that have a low probability of crystalizing or are very difficult to guantity reflably, are treated as contingent lebilities.
Supch Habilithes are disciosed (n the notes, F any, but are not provided fos in the financial statements, There can be no assurance
regarding the finzd outcome of these legal proceadings.

1.2 impairment Mﬂﬂ
i,  Judgment is also required in evaluating the likelihood of collection of customer debt after revenue has been recognized.

This evaluation requires estimates to be made, including the fovel of provision to be made for amounts with unoertain
recovery profiles. Provisions are bated on historical trends in the percentage of debis which aré not recovered, of an
mare details reviews of individually significant balances.

i, Datermining whether the carrylng amaunt of these assets has any Indlcatian of Impairment also requires judgment. € an
indication of impalrment |5 dentified, further judgment & reqguired to assess whether the carmging amount can be
supparted by the net present value of future cash flows forecast to be derived from the asset. This forecast involves cash
flow projections and selecting the appropriate distount rate,

3.3 Tanes
a. Thecompany's tax change |s the sum of the total current and deferred tax charges. The calculation of the company's total
tax charge necessarily involees a degree of estimation and judgment in respect of certain items whose tax treatment
cannot be finally determined until resolution has been reached with the relevent tax authority or, as appropriate, throwgh
a formal legsl process.

b, Accruals for tax contingendies require management to make judgments and estimates In relation to tax audit issues and
EXPOSUTES

€. The recognition of deferred tax assets is based upon whethar it is more fikely than not that sufficent and sultable taxable
profits will be available in the futere against which the reversal of temporary differences can be deducted, Where the
temporary differences are related to losses, the availabifity of the losses to offset against forecast taxable profits is also
congidered, Recognitlon therefore involves judgment regarding the future finandal performance of the particular legal
entity or tax company in which the deferred tax asset has been recognized.

3.4 Fair value measure ment

The fabr value of fingncial instruments that are not traded in an active market Is determined using valuation techniques. in
applying the valuation technigues, management makes maximum use of market Inputs and uses estimates and assumptions that
are, a5 far as possible, consistent with observable data that market participants would use in pricing the instrument. Where
applicable data is not observable, management uses s best estimats abowt the assumptions that market partdclpints would
make. These estimates may vary form the actual prices that would e achieved In 8 arm's length trandaction &t the réeporting

date. For details of the key sssumptions (Refer note-24)
" 2
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PHC Challakere (Karnataka) Highways Private Limited

CIN-L54000L 200 BPTCIIEL 56

Motes to the Fimancial Statements for the Year Ended March 31, 2025

Mote I: Financial Assels

(T in lakh
As at As @t
oy March 11, 2025 March 31, 2024
Lervion Concession Recevables 4B R54 47 4340704
Tatal] 46 f64. a7 43,407.04
MNote 3: Other Mon Current Assets
(¥ in lakhs)
Ag at Az at
Particulars
March 31, 2025 March 31, 3024
Balamce with Government Authorities
GET input Tax Credit 20,54 5,251.408
Sequrity Deposit 3046 046
Tax deducted st Source-Income Tas 385.58 24233
Total 44058 6,504.78
MNote 4: Investments
Tin
A at Aa st
Partiogtary. March 31, 2025 March 31, 2024
Investment in Mutual Funds 1,431.49 Tivas
Tatal] 1,431.49 717.99
AL Bt A5 at
I""“""" March 31, 2025 _| March 31, 2024
Aggregate book value of guoted investments. 141650 Ta4.04
Aggregate market value of quoted Investments 1431459 TIr.53
Appregate book value of upguoted Irvestments :
ate Impairment in value of irvestments -

v O



PHC Challakere [ Kamataka) Highways Private Limited
CIN-UAEA000L20I EPTCIAE2SE

Motes to the Financial Statements for the Year Ended BMarch 31, 2025

Hote 5: Trade Receivables

{2 in lakhs)

Particulars

Asat
March 11, 2025

As at
March 31, 2024

Mational Highways Authority of india

350296

4,604.03

Total

3,501.96

4,604.03

Trade receivabla Ageing schedule

Perjod

As at
March 31, 2025

s ak
March 31, 2024

Undisputed Trade recehvables- considered good

Le<s than & Moths
& Mpoths to 1 Year
1 Year to 2 Years

2 ¥anrs Lo 3 Years
More than 3 Years

3.502.56

4,604.03

Lindisputed Trade receivables- which have significant increase

Less than & Moths
6 Moths 1o 1 Year
1 Year to 2 Years

2 Yaars to 3 Yaars
More than 3 Years

Lindisputed Trade receivables- Credit impained

Lass than & Moths
& Moths o 1 Year
1¥earto 2 Years

2 Years o 3 Yaars
bore than 3 Years

Disputed Trade recehables- considered good

Less than & Moths
& Moths ta 1 Year
1 Year to 3 Years

2 Yearsto 3 Years
BAore than 3 Years

Disputed Trade receivables- which have significant increase

Less than & Moths
& Moths [o 1 Year
1 Year to 2 Years
2 Years to 3 Years
Bdore than 3 Years

|Disputed Trade recelvables- Credit mpaired

Less than & Moths
& Mioths 1o 1 Year
1 Year o 2 Years
& Years to 3 Years
More than 3 Years




PFHC Challakere (Earmataka) Highways Private Limited
CIN-U5400DLID18PTCI 36256

Moted to the Finandisl Statements for (he Year Ended Manch 11, 2025

Note 6.1 : Cash and Cash Eguivalents

(¥ in lakhs)
AL at A4 at
Partlculars h 31, 2025 h 31,202
Balances with Banks
Current Accounts 1,366.21 519.59
Total 1,366.21 5£19.99
Mote 6.2 : Other Bank Balances
Ag at Asat
Particulars
o March 31,2025 | March 31, 2024
Fixed Deposits [Qriginal Maturity More Than 3 Months But wupto 12 3200000 *
Total 3, 200,00 =
MNote T Dther Currant Agsety
[% i kakhs)
Particulars AL Bt 1414
March 3!, 2025 March ill ik
Prepald Expenses Q.07 -
Inte=rest on W obilization Advance (Refer Note Na.23) - 13889
CGther Advances - n.o?
Tax deducted ar Source- G5T & others 172.00 19551
A Againgt Salary 0.04 .
fccrued interest on Fleed Deposit 29.30
Tatal] 201.41 9348 47




PHNC Challakere (Karnataka) Highways Private Limited
CIN-LASADDDL DI BPTCIIEZSE
Motes to the Financial Statements for the Year Ended March 31, 2025

Mote 8 : Share Capital
[T in lakhs)
particul s at As at
Ktarch 31, 2025 March 31, 2024
Buthorised
6,15,00, 000 |Previgus Year 5,15,00,000 | Equity Shares of Rs. 10/~ each B,150.00 6,150.00
Equity Shares - lssued, Subseribad & Paid up
5,82,10,00 (Previous Year 582,10, 0] Equity Shares of Rs. 10/- Each 5,821.00 5.821.00
Hotes 8.1
(a) Reconcilistion of the Sharss Outetanding 30 the Begianing and at the End of the Year
(Mo. of equily shares)
As at As At
Particulars Mtarch 31, 2025 March 31, 2024
Mo of Shares No of Shares
Opening 5,82,10,000 393, 50,000
Change during the Year - 188 50,000
Closing 5,83,10,000 .82, 10,000
{b] Details of Shares Held by Shareholders Holding More Than 5% in The Company: (Mo, of equity shares)
Mame of § As at March 31, 2025
Mo of Shares % Holdings
PNC Infratech Limited 10 -
PMC Inira Holdings Limited 5,82,05,000 100
Harma 5FPro Az at March 31, 2024
Mo of Shares % Holdingzs
PHC Infratech Limited 10 :
PHC Infra Holdings Limited 5,852,00,000 100

Rights and restrictions attached to equity

The Company has only ane class of equity shares having a par value ef T 10 per share. Each shareholder is eligible for one vate per
share held. In case any dividend is proposed by the Board of Directors the same is subject to the approval of the shareholders in
the ensulng Annwal General Meeting, except In the case of Interdm dhvidend. There are no bonus sharesfshare lssued for
contideration other than cash and share bought back during immediately preceding four years,

g8

-

x



PMC Challakere [Karnataka) Highways Private Uimited
CIN-L454000L2018PTCI36256

Naotes to the Financial Statements for the Year Ended March 31, 2025

Hote 9 : Other Equity

Retained Eamings

(¥ in lakhs)
P oPidilor m:::::.t 2025 H:rﬂﬁimﬂ
Opening Balance 1,123.29 BO7.44
Met Prafit for the Year 458.54 S15.85
[Closing Balance 1,982.22 1,123.28




PHC Challakere (Karnataka) Highways Privete Limited
CIN-LME400 DL 201 BPTCI 36256

Motes to the Finandal Statements for the Year Ended March 31, 2025

Mote 10: Non Cwrrent Borrowings

(¥ in lakhs)
Particutars Asat As &t
March 31, 2025 March 31, 2034 |
[A) Secured
Teren Loan from Bank 40 316.60 A0, 300,59
Less- Current Maturity of Long Tesm DebtiRefer Mate Mo, 11] 220000 2,200.00
38,1 16.60 38,100.55
(B} Unsecured
Unsecuned Loan from Related Party® 5.594.00 5,554.00
Tatal] 43,710.60 43,654.59

*Refer Note 23

Nature of Security and Terms of Repayments for Long Term bomowings:-

{A) Nature of Security -

{i} First charge on 2l the Compamy's immovable aseetsf movable sseets | except proiect assets), if any . both present and future,
{ii} First charge over &l révenus, recetvables and authorized Imvestmants of the Company's from the prolect of othersise,
{iii] First charge over the rights, title and Interest of the Company’s related to the prolect from all contracts, insurances, licences, in

ta and other all proiect documants.

(iv] Firgt charge over all the bapks accounts of the Company Includéng the Escrow accounts and the sub scoounts,

(v} First charge on all intangibles and uncalled capitad of the borrower both presant & future, save and except the prodect 5seis,

{ui] A Miret eharge by way of assignment or otharwlise creation on security Interest in all the right, title, Intevest, benefits, claims, and

demand in the prasect documents

(W] Pledpe of shared of 51% of the issued, paid and voting eguity share capital held by the promoter 91 fisal settlerment date
subi=ct to conditions stipulatad In Concesshan Agreement and prior written approval of NHAI,

Mate- The aforesaid shall be collectively referred to the "Security”. The abowe security will rank parl passu Interse amang the

Collateral Security- NiL
Personal/Corporate Guarantes- Nil

Terms of Bepayments for Long Term Barmowings:-
(B} Term« of Repayment

{Iy Secured Loan |5 repayable in 27 structured half wearly Wstalments commencing after 7 months from date of scheduled

commarclal operation date,

(i) Unsecured koan taken i interedt free and shall be repayable sublect to prior approval of lenders after comphydng the comditions

a5 stipulated in thair sanction.

Mate 11: Current Borrowings

(% In lakhs)
As at Az at
otz March 31,2025 | March 31, 2024
(&) Secured
Currenk Maturity of Long Term Dabts 1.200.00 2,200.00
Total 2,200.00 2,200.00

4 B



PNC Challakere (Karnataks) Highways Privabe Limited

CIN-U4 540000 2 BFTCIZ6T5E

Motes to the Financlal Statemants for the Year Ended March 31, 2025

Mate 12: Trade Payables

{¥ in lakhs)

T ll'lir::; ;:mi Hhr::‘&“m'l

Total outstamding dues of micro, small and madium entereprises® ' .
Total cutstanding dues of creditos other than micro, small and mediem entereprises # 5,543.35 3,566.97
Total 5,543.15 3,566.97

* The disclosure in respect of the amount payable to enterprises which have provided poads and services to the Campany and which
gualify under the delinition of micre and small enterprises as defined under Micro, Small and Medium Development Act 2006 kas
been made in the fnancial staterment a5 at March 31, 2025 based on the nformation received and available with the comparmy. On
the basis of such information, no interest is payalble 1o any microsrmall and medium enterprises. Auditors have relied upon the

informations provided by the Campany.

#includes ¥ 5538.20 Lakhs payable to related party, [F¥ ¥ 3566.95) -Refer Note No. 23
The Comparny 's asposure to currency and liquidity risks related to the trade payahls is disclsed note no-25

(2 in lakhs)
AL at As at
Fent Pyl At S Farjod March 31, 2025 _| March 31, 2024
Oto 1 Yesr - -
1 Year to £ Years -
v 2 Yearsio 3 Years -
_ Maore than 3 Yedrs - -
Total
Oto 1l Year 5. 543.35 3,566.97
1 Year 1o 2 Years - =
s 4 Yearsto 3 Years - .
More than 3 Years - -
Total 5. 54505 3,566.97
Otol Year -
LS 1 Year o 2 Years - -
oy E 2 Yearsto 3 Years - .
Mare than 3 Years - -
'I'ﬂ:.l_l a -
Ote 1 Yesr - -
tad-Oth 1 Year to I Years . -
[Dlse 4 Years o 3 Years -
Mora than 3 Years B -
Total - -
Bote 13: Dther Financial Liakilities
[T i Lakches)
AL &t As at
PR March 31, 2025 | March 31, 2024
Lalary Payable E.45 155
Other Payables 2.500.78 14.48
Retention Payable to Related Party® 2E7.56 263.11
Audit Fee Payable - 0.68
Bonus Payabie Ajc 057 >
Proyesion af income Tax 9.36 -
Takal 3.184.73 282.23
*Anfar note 15




PHLE Challakere (Karnataka) Highways Private Limited

CIN-La 540001201 BPTCI36256

Motes to the Financial Statements for the Year Ended March 31, 202%

Mote 14: Other Cwrrent Liabilities

{% In lakhs)
Particad s at HAsat
March 31, 2025 March 31, 2024
Stasutory Duss Payable 557.25 150
Mational Highways Authority of India (Towards Interest on Mobilization Advancs) - 2582
Tatal 557.25 29.72
MNote 15%: Provisians
(¥ in Lakha)
Particu Az at Az at
i March 31,2025 | March 31, 2024
Prowvision For Expenses 837
Total a3z
Mote 16: Revenue from Dperation
{¥ in lakhs)
Year ended Yoar eandod
FarHess March 31,2025 | March 31, 2024
Construction Revenue 11,627.95 19,155.43
Interest indome from Service Concession Recelvable 477457 3.514.40
Total 16,402.72 22,669 83
Note 17: Other Income
¥ in Lakhs)
Year ended Year ended
PiEloiats March 31,2025 | March 31, 2024
Interest from Fiked Deposits 3380 .
Imterest on Mobdisation Advance 12.34 184,89
Imterést on Income Tax Refuend 10.01 D78
Profitf{Loss) on Redesmption of Mutual Funds 3700 6537
Gainf{Loss) Fair Yaluation of Mutual Fund 14,599 (25.59)
Total| 107.14 239.42
Mote 1B: Employes Banefit Expenses
(¥ in lakhs)
Year ended Year ended
o March 31, 2025 | March 31, 2024
Salary & Wapes 35.74 :
EPF comtribution D28 -
Total] 36.07 -




PMC Challakers (Kamataka] Highways Private Limited
CIN-LI454000 L0 18PTCIZE2SE
Motes to the Financial Statemants for the Yoar Ended March 31, 3025

Maote 19: Firance cost
(¥ in lakhs)
Particula Year ended Year ended
i March 31, 2025 | March 31, 2024
Interest on Term loan 3. 845.09 313413
interest Expenses on Maobilization Advance 1810 92.30
Bank Charges .44 1.37
Total| 3,867.63 3,217.80
Mota - Other Expenses
[T iim lakhs)
Year ended Year ended
Py March 31,2025 | Masch 31, 2024
Conttruction Expenzes® 11,677.95 15,155.43
Audit Fees 1.40 =
Interret Charges 021
Power & Fuel 8.02
Legal & Professional Expanses 1020
Prirting & Sationery 0.1
Electricity Charges B.37 -
Penalty & Intt Paid 1.32 =
IE Fess Exparmes B4.54
Other Site Expenses 12.04 -
Medical Expanises 003
Insurance Changes. 0.01 -
Mok Telephone Exp 0.6 -
GAT Expanses 0.09 -
F & M - Plant & Machimany 0.54 -
Labour Cess AT
Total 11,737.91 19,155.43

*Exceuted by related pary
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PNC Challakere (Karmataka) Highways Private Limited
CIN-U45300DL201EPTCAIE25E
Notes io the Financial Statements for the Year Ended March 31, 2025

Note 21: Earning Per Share

(¥ in Lakhs Except no. of shares & EPS)

Particali Year Ended Year Endhad
March 31, 2025 March 31, 2024
i) Profitf|Loss) available 1o Equity Shareholders {T bn lakhs) ESA.94 515.85
ib] Welghted Average nuember of Equity Shares 5 B2 10,000 4,758,21.421
(c ] Nominal value of Equity Shares (in Tj 10.00 10.00
{(d) Basic and Diluted Exrnings Per Share [[a)/(b) (in T) 1.48 1.08]

Mate 23: Operating Segrment Infarmation

The Company operates in only one segment, nemely “infrastrecture development on Hybrid Model™ hence there are no reporiable
segments under ind A%-108 “Segment Reporting”, Hence, separate business segment Information is not applicable,

The directors of the company has been Identified as The Chief Operating Decision Maker [CODM). The Chief Operating Decislon Maker
alo monitors the operating results &8 one single segment for the purpote of making decisions about resource aliocation and
performance assessment and hence, there are no additional disclosures to be provided other than those already prowided in the

financial statements.

By~



PHNC Challakere [Karnataka) Highways Privaie Limited
CIN-UAS400D 20 IBPTCI 6256
Mates to the Financial Statements for the Year Ended March 31, 2025

Mote 23: Related Party Transactions
{A] LUstof Related Parties

(&) Parent Entity 4
Dwmerthip Interesg
Mame Type Az at A al
March 31, 2025 March 31, 2024
immeadiate
PHL Infra Haldings Limited Holding Company 100 1005
PHC Infratech Limited® Ultirnate Holding =

* Holds 10 Equity Shares.

(B} Transactions Between Aelated Parties
The fallowing transactions were carried out with the related parties in the ordinary course of business during the Year-

(¥ in Fakhs)
Year ended Year ended
Sr. Mo Mature of Transaction 31, March 31, 2024
1 Unsecured Loan taken
PNC Infratech Limited - 1,E14.00
r EFC Contract & Others
FivC Infratech Limited B, 73545 1915543
1 |Mobilizsthen Advanoe Ad|usted
PNC imfratech Limited - 4,073 33
4  |Interest Income on Mobiliation Advance Given
PHC Infratech Limited 12,34 184.B9
5 Share Capital
PNC Infra Holdings Limited - 1. BE6.O0
(C ) Balance Chutstanding at the End of the Period:-
(% in lakhs)
Asg a1 As at
f Particula
i i March 31,2025 | March 31, 2024
1 Unsecured Loan
PHC infratech Limited 5.584.00 5 594 .00
2  |Trade PFayables
PRC infratech Limited 5 538 20 3,566.95
3  |Retention Payable
PHC infratech Limited 26756 26311
5 Interast on Advance Receivables
PNC infratech Limited - T38.90
(D) Com an to Ky Managerial Parsonnel [Tin
Year ended Year ended
Sr. Na Eey Managerial Pa nel
vt s March 31,2025 | March31, 2024
1 |Scishti Jain 1,44 1.44
(E} Terms and Conditions

The transacticng whﬂﬂ:[e related parties are made on term equivalent to those thal prevail in arm's length transactions. The
assessmBnt 50N der &  each financial year through examining the financial position of the related party and In the markat
in whickf Mfeda-.ed ?mﬂpﬂmu All Qutstanding balances will be settied in cash.

@jt“'
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PN Challakere [Karmataka) Highways Private Limited
CIN-U45400 M 201 BPTCRRG256
Motes to the Flrancisd Statememts for the Year Ended March 31, 2025

Mote 24: Fair Valuse Measuremant
Oin Comparlson by class of carrylng ameunits and Fair valuee of the company's financial instruments, the carying amount of the finandal instruments reasonabla approsimates Fair value,

Financial instruments by Calegory

(¥ in Lakha)
T, A5 at March 31, 2025 =k Az at March 31, 2024
Armarilsed Cost FVTFL FTO0 Amortised Cost FVTPL FUTOC]
Financial Assets
Lervice Concession Recelvalbles 4G, BEA 4T - - A3 A07.04 -
InfeesEmEnts 1,4%1.49 . T2TA39 =
Trade Recelvakles 3,507 06 - - 4,604,039 - -
Cash and Bank Balances 1,366.21 - - 519.58 - .
Total Financial Assats 51,7363 143149 - 48,531.06 71499 =
Financial Liakdlithes
Borrowings @5 91060 = 45,834.59 = =
Trade Payables 5.543.35 - - 3.566.97 . =
Oiher Financial Liabilities 3,184.73 . . X223 - =
Total Financial Liahilithes 54, B3E BE . . 449 743,70 - -

{5} Fair Value Hierarchy
This section explaing the judgements and estmates made in determening the fair values of the financal instruments that are measured ab @mortised cost and for which falr valees are disclosed in financisl

ataternents. Te provide an indication abowt the reliabllity of imputs wsed in determining fair values, the group has dassified its financial Instruments imto three levels presoibed under the sccownting standards.
The fallewing table provides the fakr value measurement hisrarchy of Company's asset and linbiditees, grouped imto Level 1 o Level 3 a5 deseribed below (-

Lewel 1=  Guoted {unadjusted) market prices in active markets for identical assets or liabilities.
Lewal 2= Valuation technigquas for which the lowest level input that is significant to the fair value messurement is directly or indirectly obserable.
Le=wel B: Valuation techniques for which the lowest level inpust that s significant to the fair value measurement is unobsereable.

(% in Lakhg)
Falr Value mm;uig
Carrying Value it .
Particulars Tuoted Price in Observabis Unaobservable
farch 31, 2025 Active Market bpists Inputs
{Lowal 1) fLovel 2] [Lewal 3)

[A)} Fimancial Assats and Liabilities Measured st Amortised Cost
Tor which Fair Values sre Ditclossd st March 31, 205

[i] Financial Assets
Service Concession Receivables 45, 864.47 £ A6, BEAAT
5 Tatal 46, 564,47 5 6, B6A.A7
[ii} Financial Liabilities
Barrowings 45,910.60 . 45 510,60 -
Total| 45,910.60 = 45 910,60 =

Y3 Y @




PAC Challakere [Kamataka) Highways Private Umited
DIN-UaSS0GDL 20 BRPTCATESE
Motes to the Financial Statements for the Year Ended March 31, 2025

[ in Lakhs)
Particulars '::":“"’;: Guoted pricain | obsarvable unobservable
, Active Markat Inguts imputs
[Level 1) [Level 2} [Leved 3)

{4} Fimamcial Assets amd Liabilities Measured at Amaortised Cost)
for Which Falr Values are Disclosed at March 31, 2024

{1} Financial Assets
service Concession Recpivaibles A3, 407 04 . 43.407.04
Total| 43.407.04 = 43.407.04 z
[#) Financial Uabifitles
Barrowing = 45,854.58 : 45,804.50 =
Total 45 854.59 = 45,894 55 *

(&) valuation Technigues Used to Deteoming Fair Value
The Company mamtairs policies and procedures to value firenclal assets or financial labilities using the best and most relevant data svailable. The fEir valises of the financkal assets ard liabilities are included at the

amount that would be received o sall an asset or pald bo transfer & linkdity in an crderdy tramsaction bethween market participants at the measurement date.
The Following Method and Assumptions are Used to Estimate Falr Values;
The Camrging amounts of trade payables, short term barrowings, cash and cash equivalents, short term depositsfretentions, expensed payable st sre considenad fo be their fair value | dise 1o their short term

nature,
Larg:term fiwed-rata and varinble-rate receivables / borrovdngs are evaluated by the Company based on parameters such as interest rates, specific country risk factors, credit sk and o1her risk characteristecs. Far

lborrowing fair vahe 5 determaned by using the discourtted cash flow (DCF) method using discount rate. that reflects the ssuer's borrowings rate. Risk of non-perfarmance for the comgany B considered to be
insignificant im valuatian

The fair value of trade recaivables, security deposits and retentions ane evaluated on perameters such as intenest rate ard other risk factors. Fair value 1s being determined by using the dscouned cash law {DCF)
Financial azsets and liabilites measured at falr vabue and the carnying amaunt i3 the fair valua,

@ 9 B




PHC Challakere (Karnataka | Highways Private Limited
CIM-LM54000L20 1BPTCI36256
Notes to the Financial Statements for the Year Ended Marnch 31, 2025

Mote 25: FINAMOAL RISK MANAGEMENT

The Compary's principal financial llabilities, other than derivatives, comprise borrowings, trade and other payables. The maln purpose of these financial Babilities is to manage

finances for the Company's operations. The Company principal financial asset includes loan , trade and other recelvables, and cash and short-term degosits that arise directhy
fram ikl dpérations.

The Company's activities are exposed to Market Rish, Credit Risk and Liguldity Risk,

I Barket Rigk

Market risk 15 the risk that the fair value or fulune cash flows of a financlal instrument will flectuate because of changes In markst prices. Market prices camprise thres types

of risks currency rafe risk, inberest rate risk and other price risks, such as equity price risk and eommodity grice risk Financial instruments affected by market risk include loans
and borrowings, deposits, imestrmants, and derivative financial ratruments.

(8] Interest Hate Risk
Intarest rate risk is company’s cash flow and profit on sccount of mavement In market interest rates. For the company interest risk arises mainly from intenest bearing
borroewimgs which ane at floating rates, To mitigate interest rate risk, the company closely monitors market risk.

It Bizk
Particulars

[Variable Rate Borrowings

[} Imterast Rate Sonsithity

The folipwng table demanstrates the sensitivity to a reasonably posséble change in interest rate an that portion of borrowing affected. With all other variable held constant,
the compamy's profit before tax is affected through the impact of change in interest rate of berrowing a3 follows-

[ im Lakhs}
imcrease fdecrease | Effect on profit

Particulars —In basis points |

haarch 31,2025 +50/-50 -201.58/201.58

March 31,3024 +50/-50 -201.50,/201.50

b} Fareign Currency Risk

The Commipany by natiene does nat operates internationally snd a5 the Compary has not obtaired any foreign currency leans and also doasn't have any forelgn currency trade
payables and foreign recelvables cutsianding therefore, the company is not exposed to any foresgn exchange risk.

(e} Price Risk e
The company exposune (o price risk arises from Irl'-jﬂm!ﬁ_ﬂf
shart period of time. T,

al fund at the current year end. These investments are actively traded in the rmarket and are held o
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PMC Challakere (Karmataka) Highways Private Limited
CEN-LAS300DLI0IRPTCII625H
Notes to the Fimandlal Statemants for the Year Ended March 31, 2025

Credit Risk

Credit sk arises from the possibility that the counerparty will default on ks contractual obligations resulting in financiad kess to the comparry, To marage this, the Company
periodically assesses the fimancial reliability of customers, taking Into account the financial conditions, current economic trends, and amalysi of historcal bad debis ard ageing
of abcaunts recehvable,

The comparny kes anly ene trede recekvablos that 8 company has are sgainst the the grant to be mestved, which is 8 governmant authority themfore compary ls not exposed
to ary crodit risk. Credit risk on cash and cash equivalents |5 Bmited as we generally invast in deposits with banks and financial institutions with high credit ratings assigned by
imternatioral and domestic ored® rating agenches.

Liguidity Risk
Liguidity risk is defired as the risk that company will not be able to senle or meet its obligation en ke or a1 a reasonable price. The Compary’s objective 15 1o at all times
maintain optimum keveds of Bquidity 1o meet its cash and collateral requirements. The Company’s managemant Is responsible for liquidity, funding as well as settlement
management. in addition, processes and policles related 1o such risk are owerseen by senior maragement, Management monitors the company's net liquidity pasition through
rolling, forecast on the basis of expecied cash flows,

The tabls below provides detalls regarding the remalalng contractual matisrities of financial llabHites at the reporting date based on comtractial undiscounted payments:

(T in Lakhs)
Lesis than More than one
As at March 31, 2025 Carnying Amouant On Dermand year and less than  More than 3 Years Total
O Yoar
three years
Borrowings &3, 316.50 - 1.200.00 A4,.730.00 33,306.60 40,316.60
Trade Pavables 5,543.35 - 5.543.35 - - 5,543,235
Citheer Liakilities 3,184.73 = 3. 184.73 - = a.m.]g-
Tatal 49,044, 58 - 10,928.08 4,730.00 33,386.60 49,044 .58
(T in Lakhs]
it thas More than one
Ag at March 31, 2024 Carrying Amourt On Demand e Vanr yoar and less than More than 3 Years Total
three years
Borrowings 40,300.59 - 1,200.00 #,620000 33.480.55 40,300,559
Trade payables 3,566.97 = 3.566.97 - - 3,566,497
Oithar Linhilities 282,23 - 282,73 - - 28233
Tatal 44,149.75 = B,045.20 4.620.00 33 480,59 4,149.79
Mote 26: Contngent Liabdites and Commétments | fo the extend not provided for)s
{% in Lakhs)
Asat A el
ren 4 March33,2025 | March 31, 2024
['L'ﬁﬂ-l.lr!enl Liahility-Bank Erum_Eetlmmd by Liltimate hodding e, PNC infratech Limited on behalf of the Compary) . ETE.50
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PHC Chaflakere (Karnataka) Highwrays Private Limited
CiN-L 540001 2018FTCII6256
Mates ta the Fimanclal Statements for the Year Ended March 31, 2035

Note 27: Capital Managemant

The primary objective of the Comparmy's Capital Management & 1o maximite the shareholder value and also mamntain an optimal
capital stracture to reduce cost of capial. In oroer 1o manage the capital structure, the Company may adfust the amount of dhidand
paid o shareholders, return on capital o shareholders, issue new shares or sell assets to reduce debts,

The Company manages s capital structure and makes ad|ustment in light of changes In stanomic condition and the requifements of
the financial covenanss, if any. The Company monitars capital using a gearing ratio, which is net debt divided by total capital plus ather
equiby.

[T in kakhs)
B at Agat
Parthculars ARk

Total Borrowings [ewcluding unsecured boan taken From refated party refer Nate Mo-23) 40,316.60 40,300,549
Less- Cash & Cash Equivalents 1,366.21 519.99
Adjusted Net Deba (A) 38,950.39 39,780.61
Eguity Share Capital [Inchuding unsecured loan taken from relzted party refer Mote Mo-23) 11,415.00 11,415.00
Othes Eguity 198222 113320
Total Equity (B) 13,397.22 12,518.29
Adjusted net Debt to Eguity ratio (A/8] 791 117

Note 26: Concession Arrangements- Main Features
i} Name of the Concession PMNC Challakers (Karnataka) Highways (P} Limited

i} Description of Armmangements Development of four laneng from kme 358500 1o km 414205
Challakerg to Haryur section of MH-1508 "0in Hybrid Anmuity
hodel” under Bharatmala Pariyajna in the state of Karmataka,

i} Sigmificant Term of Arrangements Period af Concessian: 15 years fram COD
Construction Period @ T30 days
Rermuneration: Annaity, interest, DR
Ineestment grant from Concession grantor: Yes
infrastmicture return to grantor at end of Concession @ Yes
Ineestrmiertt and renewad obligation: Mo
Repricing dates- Half yaarly for O&M basis upon which
repricing o re negatistion is determined ¢ Inflation price
index a4 defined in concessian agreement.

Note 28: Unsecured Ioan of T5,554.00 Lakhs taken by the company from related partyl Ultimate Pasent Compary] is in lieu of equity
B4 e berrms &f Coancession Agreement dated Juby 16,2018 which & inksrest freg.

Mote 30: Detads of ban given, investments made and guarantee gheen coverad LUys 186 of the Compankas Act, 2013,

The Company i4 engaged (A the business of providing Infrastrucal facilities as specified wndar Schadule 1 of the Companias Act 2013,
[the "Act") and hence the provision of section 186 of the Act related to loan/ guarantees ghwen or securithes provided are not applicable
to the Company. There are no investments made by the Cornpany during the period,

Mote-31 Flgures for the previous perod have been segroupped frearranged whersever netemany to confirm the current year

- o ¢ oy




PRC Chaflakers [Karnataka) Highways Private Limited

CiM 1 UASR03DL2 0 EFTCI0ATSL

Fotes o The Finandal Statements for the Year Ended March 31, 2025

Mote 32 -The disclosure is requared by INDAS-19 " Employee Benefits” are as under-
The Liabdity for Emgloyes Gratuity i deteremined on acturial valuation using Projected unit credit methad.

The obligation are as undar-
Table 1: Member Data Statistics
‘ For the year ending
g3 Bl 31032025 31032024
1 Number of Employess 33 =
2 |Normsl Retirement Age B a
3 |awerape Age finvrs) 31.61 -
4 |dverage Past Service (im yra] 1.0 =
& |Awerage Marthly Salary {in Resh 12,355 =
& |Futuma Service [in yre) 2839 .
7__[Weighted Average duration of DBO 189 =
Table I: Benelits Valued
1 |EREIHID All perrmanent employoes
1 |Gratuity Salary Bazic Monthly Salary
3 T Cl:l'rq:||='l.:d.'p|=lr.'|.uf.1&'-‘|l:5. service of 6
manths & above Is rounded as ona year
4 Jl'al.'n'l.ir:'u.rn- vesting period 5 Years of contimeous s=rvice
Mormal Betirement Benefit 1526 Service * Gratuty Salary, subject to

6 |Ewth.."tﬂﬁhlllt5' in Sarvice Benafit
Leaving Servics Banefit

20,00,000,-

Same as normial retirement benefit
IF leawes after 5 vears of continuous serviced

MNormal Retirement Berefil
If leaves before 5 wyears of CONTiNUOS]

Table 3: Significant Actuarial Assumptions

il;rr the year uﬂr‘
5.No. Particu
.y 31-03-2015 31-03-2024
1 |Discouwnt Rate G,55% 0,00
1 |Expected Return on Flan Assats 0.00% (sl iup
3 |Salary Excalation Rate (p.a.] =00 0,00
4 |Atirition Rate (pua} 25.00% Q.00
5 |Morality Raie 100% of LAl 12-14 0% al Bl o
Mo explicit Mo exalich
5§ |Disability Rate
i assumptions mumpﬁnm

W ¢ b
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PHC Challakers (Kammataka) Highways Private Limited
OIN 2 5203 0L016PTCIDETS]
Motes to The Finandal Statements for the Year Ended March 31, 2025

Vakiation Disclosure Talles
Takls 4; in Dafined Renshi i@ (¥ in Lakha)
M'ﬁ: Mfﬂ
3-Mp: Pacticuless 31032025 31-03-2024
1 |Defined benefit cbligation at beginning of year
2 [Servioe Coss -
a. Current service cost 045 =
b, Past senvice cost - vested 141 .
C. Past servioe cast - unwested £
3 |interest expenses
4 [Cagh Nl
&. Benefit paymants fram plan
I, Benefir payments from employer -
5 |Actuanial Gains and Losses
2 Effect of changes in demographic assumptions -
b. Effiect of changes in financial assumptions -
. Effect of experience adjustments .
6 |Transles in /Ot
& Transhar In . -
b Transfer out - -
7 ll:!flmd benedit chbiigation at end of year 1.85 =
Bifurcation of the present value of chiigation st the end of the year (% in Lakhs)
Particulars 3103-2025 31-03-2024
Lurrgnt Obfigations Q.40
Nar-Current Obligations 145
Totad Ciligation 186
Table 51 Change in Fair Value of Plan Assets
{¥ in Lakhs)
feud 01-04-2024 To 01-04-202% T
R i 31-03-2035 31-03-2024
1 |Fair value of plan asses st beginning of yeas
2 |Other Adjustrments .
4 |Charges and Tapes . -
4 |Eepected return on plan assets . -
g |Cashffows
a. Tatal employer's contribation
(1] Employer contributions =

(&] Employer direct benefit payments
b. Benefit payments from plan assets

c. Benefit payments from employer
arial Gaing and Lodies on Plan Asiets




PMC Challakers [Karmataka) Highways Frivats Limited
CIN = LMSZ03 D201 6PTCIT51
Mobas to The Financlal Statements for the Year Ended March 31, 2025

Table & Amounts recognized in the Ralance Sheet

(¥ i Lakhs)
01-04-2024 Ta 01-04-2023 To
£.Ho. Particulars lm_@ TR T Y]
1 |pefined benefit obligation 188 =
1 |Fair value of plan astefs - -
3 |Funded status - Defict) (Surplus) LEE
4 |Effect of asset ceiling -
5 |Met delined benefit - |Liability)/ Asset [1.85h
Tahle 7: Net Perlodic banafit cost recognized in the Profit and Loss
(¥ iin Lakhs]
01-04-2024 Ta 01-04-2023 To
5.Na, Particulars 31.83.3098 31.03-2024
1 |Cusrent Sefvice Cogt 045 -
2 |bersst Experis - Obdigation - -
3 |mterest {Income) - Flan Assets -
4 |Pac Serdce Cost L4l s
5 [Met Perigdic benefit cost recognized inthe F& L 186 -
Table 8: Re-mesdurement
_ (¥ in Lakhs}
01-04-2024 To 01-04-2023 Ta
S.Na, Particulars 31032025 3032028
1 |Actuasial |Gaint)y Losses on obfgations
7 |Return on Plan Adsets, exeluding armount recognized in the net interest axpensa - -
3 |Change in Asset Cejling - -
4 |Re-measurement Cost) (Credin) for the year - -
Table 9; Balance Sheet Reconcillistian
{¥ in Lakhs)
01-04-2024 Ta 01-04-2023 To
s FarGmay 31-03-2025 31-03-2024
1 |Matdefined benafit (liability)] asset at beginning of year :
7 |Unrecognized past service cos; at the beginning of the year -
3 |Experse In the P& L {1.86) .
4 |Tatal Remeasurements included in OO - -
5 |Emgployers Total Contributicn - -
& |Met transier .
T |Unrecognised past service cast 8t the end of the year - -
& |Mat defined Denefit [Aability] asset as at end of year (1L BE) -




PHEC Challakars [Karnataka) Highways Frivate Limited
CIM : U45203DL2016PTCI04T5L
Motes to The Finandal Statements for the Year Ended March 31, 3035

Tableld: Expected Future Cashflows & Discontinuance Liabdlity

(¥ im Lakhs)
1 |Espected empleyer contributions M year 045
|2 |Discontinuance liability 285
5.Mo Maturity Profde of Defined Benefit Obligation it
Paymant
1 2026 .43
Z 2027 0,34
3 2028 .29
4 2020 022
g 2030 .18
& 2031 - 2035 0.71
Table 11: Recognistion of Past Service Cost
01-0:4-2024 Ta 01-0a3-2023 T
i Ao 31-03-7025 #1-03-2004
1 |Wnrecognized Past Service Cost{Credit] as at the beginning of the vear - -
7 |Past Service Cost [Credit) for the year 141 -
3 |Past Service [Cost)f Credit recognized during the year {141}
4 |Unrecognized Past Service CostfiCradit) as at the end of vear .
Table 12: Major Categories of Plan Assets(as a % of total Plan Assets)
For the year anding
g At Lategones 31032025 31032024
1 |Govermement of india Securities 0,005 DuD05
7 IState Govermmient Ssourities 0,00 DL
3 |High Cuality Corporate Bonds 0.00% DLO0%
4 |Equity shares of listed companies 0. 00 0.00%
5 |Property .00 0.00%
E |Spedal Deposit Scheme 0005 0.00%
T |Funis managed by Imsuner 000 fileis
E |Cthers (o specify) 0.00% 0.00%
9 _|Tota 0.00% D.00%

Tabls 13: Sensitivity of Dofined Banafit Obligation [DEO]) to key assumptians

The finamciad results are senditive 1o the actuarial assumptions. The changes to the Defined Benefit Obligations for inorease and

decrease from assumed escalation, withdrawal ard discount rates are n belaw:

5o, Scenario DBO Wariation
1 |Urder Base Scensris 1.B6 0.00%
2 |Salary Increase Rate - Plus 100 Bagis Points 192 3.37%
3 |Salary increade Rate - MEnud 100 Batis Pointd 180 -3, 18%
4 |'Withdrawal Rate - Plus 100 Bazis Poants 185 DE1%
§  |withdrawal Rate - MBnus 100 Basis Pairts 1LE7 0,63
&  |Discount Rate - Flus 100 Basks Points 1719 -3.555%
7 |Discpount Rake - Mines 10D Basis Points 153 384%

Q@ @



PNE Challakers [Karnataks) Highways Private Limited
CIN : ULAST0GDLI01GPTCIDATSL
Wates 1o The Finamcial Siatements for the Year Ended March 31, 2025

Tabila 14: Risk Exposure
Prendsicn of a defined benafit schame poses centain risks & companies take on uncertain long term obligations to make fulure penzion

payments as follows:

[ [Lability Risks

Risk If there &5 a mismatch In tha duration
of the assets relative fo the Eshilities, By
matching duration with the defined benelit
liakilities, the compary Is successfully able
o neutralize valuation swings caused by
|imt=rest  rate | mowemenis.  Hence

companies are encouraged 1o adopt asset-
lakility managemarnt.

Variations in the discounmt rate used o
compute the prasent value of the Babilities
L hi Discount Rate Risk may seem small, but in practice can have &
lip'liﬁﬂnl. impact an the defned besefit
liabilitins.

Simce price inflation and salary growth ane
linked sconoenically, they are combined lor
often result in higher future defined
benelit popments resulting in @ higher
present  wvalue of liabiities espedislly
ungxpected salary Increases prowvided at
management s discretion may  lesd o
edtimation unienainties increasing this
Tish.

[ Assat-Liabdity Mismatch Risk

Lt Future Sadary Escalation and Inflation Risk -

T |Unkinded Plan B
This represents unmanaged risk and & growing liability, There is an inherent risk here that the company may default on paying|
the benefits in adverse circumstances. Funding the plan removes volatifty from the balance sheet and better manages defined|

¢
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PNC Challakere {Karnataka) Highways Private Limited

CIM ; LASF0IDLI01EPTCI04TS]
Motes to The Financial Statements for the Year Ended March 31, 2025

Mete 33 : The disclosure is required by INDAS-19 “Employee Benefits" are as under-

The liakility for Employes Leave Plan is detereminded on acturial valuation wsing Projected wunit credit method.

Table 1: Member Data Statistics

For the Year ending
i aabegigle 31-03-2025 31-03-2024
1 [Number of Employees 13
2 |Normal Retirement Age B0
3 verage Age (kn yra) 3161
4 [average Monthly Encashment Salary 12,355
5 [Total Leave balance (in days) 316
6 |Weighted Average duration of DBO .89
Tabla 2: Banefits Valued
1 |Type of Plan Other Long Term Benefits
2 [Mormal Retirement Age &0
3 |Salary for calculation of leave encashmant Basic
4 {Salary for calculation of leave svailment Mot Usagd
£ [Typeaf leave valued Privilege Laave
6 (Capon beave aocumuiation 45 days
T Encashment during employment Mot Allowead
8 |Days in a month (for calculations) 30 days
9 |Normal Retirement Benefit 1/30 x salary x number of unused
10 jDeath in Service Benedit Same as normal retirement
11 [Leawving Service Berefit LSame as normal retirement
12 jAvailment Pattern A,
13 [Emcashment in serdos - Patiern HA
Table 3: Significant Actuarial Assumptions
For the Year ending
i ozt 31-03-2025 31032028
r Disoount Hate 6555% Q.00%
2  |Espected Return on Flan Assets 0.00% Q.00
3  |Salory Escalation Rate (p.a.] 5.00% 0.00%
F Attritlon Rate (p.2.] 2500 0.0
5 Maortalty Rate 100% IALM 2012- MA
[ Disability Rate Mo explicit MA

4~ e




PHC Challakors (Karnataka) Highways Private Umited
CIM : 52030 0L6PTCI0TSE

Motes to Tha Financlal Statements for the Year Ended March 31, 2025

Valuation Disclosure Tables

Tahle 4; Change In Defined Benefit Obligation {2 In Lakhs)
01-04-2024 To 01-04-2023 To
e F3 M Yo 31-03-2025 31-03-2024
1 |[Defined benafit obligation at baginning of year H
2 |Servics cost -
a, Current service cost 1.27 =
b, Past sarvice cost - vested 2 =
c. Past senice cost - urnested -
3 |interast espances =
4 fCash flows
a. Benafit payments from plan =
b, Banefit payments from employer 3 3
5  |Actuarial Gains and Losses -
a. Effect of changes in demographic sisumations -y .
b, Effect of changes in financial assuemptions - .
c, Effect of experience aljustmernts o :
6  |Transfer in fOut v
a. Transfer In . .
b. Transfer out i <
7 |Defined benefit obligation at end of year 1.27 .
Bifurcation of the present value of abligation at the end of the year
(¥ in Lakhs)
| Particulars 31-03-2025 31-03-2024
Current Obligations 0.34 -
Mon-Current Ohligations 0.93
Total Obligation 1.37 *
Table 5 Change In Falr Value of Plan Assets
O1-04-2024 To 01-04-2023 Tor
5.HNo, For the Year 31032025 31.03-2024
1 |Falr value of plan assets at beginning of year 5 &
2 |Other Adjustments E
3 Charges and Taxes &
4 Expected return on plan eesats L L
5 Cazhflows
8. Total employer's contribution
(i} Emgployer contributions - 4

[ii} Ermpdoyer direct benefit payments

b. Benafit payments from plan assets

€. Benefit payments from employer
Actuarial Gang and Losses on Plan Assets
6 |a. Effect of changes in financial assumptions
b, Effect of expenence adjustments

7 |Transfer In fOut

&, Transfer In

b. Transfer out

Fair value of plan assets at end of vear
Actual Retwrn On Plan Assets

o e




PNE Challakere (Karataka) Highways Private Limited
CIN : UAS203DL2016PTC304751
Motes to The Financial Statements for the Year Ended March 31, 2025

Table 6: Amounts recognized in the Balance Sheat

(€in Lakhs)
01-04-2024 To 01-04-2033 Ta
el FOrthe Teus 31-03-2025 31032024
1 Defined benefit obligation 1.27 =
2 Faér value of plan assets - -
3 Funded status - Deficit! [Surplus) 127
4 |Actuarial [Gains) and Losses - an Obligations
5 lactuadial Gains and (Losses) - on Plan Assets - -
6 |Metdefined benefit - {Liability]/ Asset [1.27]
Talbde 7: Met Periodic benafit eost recognited in the Profit and Loss
{¥in Lakhs)
D1-04-0024 Ta O1-04-2023 To
e SN 31-03-2025 31032024
1  |Cwfrent Service Cost 127 -
2 [imterest Expense - Obligation -
5 |interest |income] - Plan Assets - -
4  |Past Service Cost - -
5  [Actuarial (Gains) and Losses - on Obligations -
6  |Acruasial Gains and (Lossas) - on Flan Assets - -
7 |NetPeriodic benefit cost recognized in the P & L 137
Table 8: Balanoe Sheet Reconcilliation
(¥ in Lakhs)
01-04-2024 To 01-04-2023 Ta
E.Ma. = For the Year 11-03-2025 31-03-2024
1 |Merdefined benefit (liability] asset at beginning of yaar -
2 |[Expenseinthe PR L 11.27)
3 |Ernployer's Total Contribution -
4  |Mattransfer -
& |Met defined banefit (liskility] asset as st and of year {127}
Table 9: Expected Future Cashflows & Discontinuance Liakility
{% in Lakhs)
1 Expected amployer contributions Mext year 1.37
5.No Maturity Profile of Defined Benefit Obligation Expactuct Benuti
Payment
1 2025 036
i Z02% 027
5 2027 021
4 2024 .16
g 029 013
B 2030 - 2034 .33
7 beyand 2034 .14




PNC Challakers [Karnataka) Highways Private Limited
O US5203DL201EPTCI04T51
Motes to The Financial Staternents for the Year Ended March 31, 2025

Table 10: Major Categorias of Plan Assets{as a % of total Plan Assets)

For the Year ending
LN, A Catngoine 31.03-2025 31-03-2024
i Gowermment of India Securities QL0 .00,
2 State Government Securitics DLmOA 0.00%
1  High Quality Corparate Bomnds Um0 0.00%
4  Equity shares of listed companias OO0 0.00%
5 Property 0L 0.00%
6  Special Deposit Scheme QUi L00%
T Funds managed by Insures OO 0.00%
B Dthers (o specify) QL 0.00%
9 T-I:IL_'H LD 0.0 %

Table 11: Sensitivity of Defined Benefit Obligation [DBO) to key assumptions
The fimancial results are sensitive to the sctuarlal essumptions. The changes to the Defined Benefit Obligations for Increase

5.Ma, Scenario Dao Varlation
| Under Base Scenaris 1.27 0.00%
2 |%alary Increase Rate - Plus 100 Basis Points 131 2.68%
3 Zalary Increase Rate - Minus 100 Basis Points 1.24 -2.54%
4  |‘withdrawal Rate - Plus 100 Basks Polnts .38 0.20%
5 Withdrawal Rate - Mines 100 Banis Paints 1.27 hL21%
& Disoount Rate - Plus 100 Basks Points 1.24 ST
T |Biscount Rate - Minus 100 Basis Points 131 3.15%




PHNC Challakere (Eamataka) Highways Prevate Limirbed
CON- LSS TR PTCI AR5
Rebed 1o The Financial Statements for the Year Ended March 13, 2025

Mg 34 Ratlos
The I'u-lhwlu Bre ini!ﬂlml Fakiag fos MEMM H.i'rl:h]i.!ﬂ.‘.‘.'i-md M!LHI.H
Yoar anded
g ez = = —— Caplanation regarding
Particulars
N March 31, [March 31, [ Varianees | ovianen if 525%
2025 caa (%)
1 |Curvent Ratio (times|
[Current assets divided by current ablities ) 0.84 aas (2184} Wot Applcatie
[Long-bemm bosTowings. Shori-ierm bosrowings and currest maturities of long term
Berrgaings excluding ustecured borsreing 1aken gnd ciotitanding from ulimate hold 201 3.4 (6. 25} Mo Agpdecatyie
companyiie PHC infratech Umited) divided by total eguity Inchifieg unsacured loan
I:alnn:l'rnmmmh:llg Lofmpany
3 |Debt Service Coverage Ratio [times) —
[Profit before Interest. Tax and Exceptional fem deided by interest Expencas togsshas 1.22 osa| 77 D""'mh“_“::’"""
with precipsl repayrnent of Long-Lesm Boncraings) scackootn od oo
4 |Retsm on Egulty Ratio
s LAI% ALK 55.60 Qe 1 increase i prafi
[Peofl after Tax divided by Total Equity, total equity sbo inciedes ensecured loan taken -L¥ after tax during the year
from uitimate holding company Le. from PNC Infratesch Limited)
5 [inwentory Tumowsr Ratko [tmes)
b or Siads oM dhvidac by Mostum impery) A HA NA. Mo
of Goods sold = Cost of material consumed + Coniract Paid + Construction )
npEnsas)
¥ [Teols Bahioibior Tt Baby s , a3 oss | (adaE ::::ﬂﬁl:ﬁmntl
|Revenue from operation divided by Average Trade Recehvabls including service [ ! 3
OnCEL iGN fecsyahiie) P
| Perehase dhvided by Averags Creditor] 155 173 {3L55) ORI SR
8 |Het Cagdtal Turnover Ratio [times] Du (-] ve woking
|Revenue from operation deided by working capitaifeorking capital rofers to net corent [9.16] 44,27 =100 1 “hl
arvivad Aftar reducing curnent Hab ks | b
8 |Met Profit Ratio (%) ; ;
S e saun | 22m | >an0 |Puetommcise inprofd
Profic afier Tax dvided by Remnise fram operatkan) afier s during the yaar
0.10% 7AT% 24.74 Kol Applicable
D b imcrease in prof
1 35% 0.51% 901 bt iy

The acoompanying netes 1o 34 farm an ialegral part of the these financal statements,
in teres of eur Fepot of even date sitachd

Far &nd On Bebalf of the Bosrd of Direcion
PHIC Challakenrs (K] Highways Privats Limitod
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Managing Directar
DN DASEBETL DiN: 1224525
o
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PAN- FQHPSTS08X MK 5T4ET



