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INDEPENDENT AUDITOR'S REPORT

UDIN: 21097881tuq/UqFG3151

To the Members of PNC Bundelkhand Highways Private limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the Standalone FinancialStatements of PNC Bundelkhand Highways Private Limited (the

"company"), which comprises of Standalone Balance Sheet as at 31st Match 2027, and the statement of
Profit and Loss including statement of Other Comprehensive lncome, and statement of cash flows and

Statement of changes in Equity for the year then ended, and summary of significant accounting policies

and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Financial Statements give the information required by the Act in the manner so

required and give a true and fair view in conformity with the accounting principles generally accepted in

lndia, of the state of affairs of the Company as at March 31,2021, and the statement of Profit and Loss

including Statement of Other Comprehensive lncome, and Statement of Cash Flows and Statement of
Changes in Equity for the year then ended, and summary of significant accounting policies and other

explanatory information.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (sAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under thosc Standards are further described in

the Auditor's Responsibility for The Audit of Standalone Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the lnstitute of
Chartered Accountants of lndia together with the ethical requirements that are relevant to our audit of
the Standalone Financial Statements under the provisions of the Companies Act, 2013 and the Rules

thereunder. and we have fulfilled our other ethical responsibilities in accordance vvith these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

lnformation Other than the standalone Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsibte for the other information. The other information
comprises the Director's report but does l'rot inctude the Standatone Financial Statements and our
auditor's report thereon.

Our opinion on the Standatone Financial Statements does not cover the other information and we
do not express any form of assurance conctusion thereon.

ln connection with our audit of the Standalone Financiat Statements, our responsibitity is to read
the other information and, in doing so, consider v/hether the other information is mat
inconsistent with the Standatone Financiat Statements or orrr knowtedge obtai
otherwise appears to be materiatly misstated.
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lf, based on the work we have performed, we conctude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibility of Management for Standalone Financial Statements

Auditor's Responsibilities for Audit of StandaloneFinancial Statements

Our ob.lectives are to obtain reasonable assurance about whether the Standalone Financial

Statementsas a whole are free from material misstatement, whether due to fraud or error, and to issue

an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is not
a guarantee that an audit conducted in accordance with 5As will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these Standalone Financial Statements.

We give in "Annexure A" a detailed description of Auditor's responsibitities for Audit of the
Standalone Financiat Statements.

Report on Other Legal and Regulatory Requirements

1. As required by the companies (auditor's report) rules,2016 (,.the order")issued by the central
Government of lndia in terms of the sub section (11) of the section 143 of the Act, we Sive in the
Annexure B, a statement on the matters specified in paragraph 3 and 4 of the order.

2. As required by section 143(3) ofthe Act, we report that:

a. We have sought and obtained all the information and explanations which to
knowledge and belief were necessary for the purposes of our audit.

b. ln our opinion, proper book of account as required by law have been kept by t
far as it appears from our examination of those books.
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c The Balance Sheet,and the statement of Profit and Loss including statement of Other

The company's Board of Directors is responsible for the matters stated in section of 134(5) of the
companies act, 2013 with respect to the preparation of these Standalone Financial Statements that give

a true and fair view of the financial position, financial performance, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in lndia, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accountinB records in accordance with the provisions of the Act for
safeguarding of the assets of the company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement that give

a true and fair view and are free from material misstatement, whether due to fraud or error.

ln preparing the Standalone Financial Statements, management is responsible for assessing the
company's ability to continue as going concern, disclosing, as applicable matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process.



Comprehensive lncome, and statement of cash flows and Statement of changes in Equity for
the year then ended, and notes to the Standalone Financial Statements summary of significant
accounting policies and other explanatory information dealt with in this report are in

agreement with the books of accounts.

d. ln our opinion, the aforesaid Standalone Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with of the Companies (lndian
Accounting Standards) Rules, 2015.

e. On the basis of the written representations received from the directors as on 31st March, 2021
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2021 from being appointed as a director in terms of Section 16,4 (2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure C

g. With respect to the other matters to be lncluded in Auditor's Report in accordance with Rule 11

of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company has no pending litigations giving effects on its financial position as on 315t

March 2021.

il. the Company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses

iii. there were no amounts which were required to be transferred to the lnvestor Education

and Protection Fund by the company

For RMA & Associates LLP

Chartered Accountants

FRN: 000978N/N500o62
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hul Vashishth

Partner

M.No.097881

Place of Signature: Delhi

Date:21.05.2021
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.ANNEXURE A" TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS OF PNC BUNDELKHAND HIGHWAYS PRIVATE LIMITED FOR THE YEAR
ENDED MARCH 31 , 702'I

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

As part of an audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013, we exercise professional judgment and maintain professional
skepticism throughout the audit. We atso:

o ldentify and assess the risks of material misstatement of the StandatoneFinanciat
Statements, whether due to fraud -or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion- The risk of not detecting a materiat misstatement resutting
from fraud is higher than for one resulting from error, as fraud may invotve cotlusion,
forgery, intentionaI omissions, misrepresentations, or the override of internat controt.

. Obtain an understanding of internal control retevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and retated disclosures made by management.

. Conctude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
abitity to continue as a going concern. lf we conctude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disctosures in the
StandatoneFinancial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conctusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to
continue as a going coqcern.

. Evatuate the overatt presentation, structure and content of the Standalone Financiat
Statements, inctuding the disctosures, and whether the Standatone Financiat Statements
represent the undertying transactions and events in a manner that achieves fair
presentation.

we communicate with those charged with governance regarding, among other matters, the ptanned
scope and timing of the audit and significant audit findings, inctuding any significant deficiencies in
internat controt that we identify during our audit.

We atso provide those charged with governance with a statement that we have comptied with
retevant ethical requirements regarding independence, and to communicate with them atl
retationships and other matters that may reasonably be thought to bear on our independence, and
where appticabte, retated safeguards.

For R/vlA & Associates LLP

Chartered Accountants
FRN:000978N/N500062
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ul Vashishth

Partner
M.No.097881

Place of Signature: Dethi
Date: 21.06.2021



"ANNEXURE B" TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS OF PNC BUNDELKHAND HIGHWAYS PRIVATE LIMITED FOR THE YEAR

ENDED MARCH 31 , 2021

Referred to in paragraph 1 under the heading 'Report on Other Legal & Regulatory Requirement' of our
report of even date to the Standalone Financial Statements of the Company for the year ended 31tt
March,2021:

1.

a. The Company does not have any fixed assets during the year therefore the
provisions of c[ause 3(i) (a] and 3(i) (b) are not applicable.

b. No immovable property is held in the name of the company; hence clause 3(i)(c) is
not applicable.

2. There is no lnventory in the company, hence clause 2(a) and 2(b) are not applicable.

4. ln our opinion and according to the information and explanations given to us, the company
has complied with the provisions of section 185 and 186 of the Companies Act, 2013 in
respect of loans, investments, guarantees, and security.

5. The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of lndia and the provisions of Sections 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with
regard to the deposits accepted from the public are not applicable.

6. We have reviewed the books of account relating to materials, Labour and other items of
cost maintained by the Company as specified by the Central Government of lndia under
section 148(1) of the Companies Act, 2013 and are of the opinion that prima facie, the
prescribed accounts and records have been made and maintained. We have not made a

detailed examination of the records with a view to determine whether they are accurate

and complete.

7. According to information and explanations given to us and on the basis of our examination
of the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Provident Fund, Employees State lnsurance, lncome-
Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, CSS and any

other statutory dues with the appropriate authorities and there are no arrears of
outstanding statutory dues on the last day of the financial year concerned (31.03.2021) for a

period of more than six months from the date they became payable.

According to the information and explanation given to us, there are no tax dues

outstanding on account of dispute.

8. ln our opinion and according to the information and explanations Siven to us, the Company

has not defaulted in the repayment of dues to banks.

9. Based on the audit procedures performed and information and explanations given to us by
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3. The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability partnerships or other parties covered in the Register maintained under
section 189 of the Act. Accordingly, the provisions of clause 3 (iii) (a) to (c) of the Order are

not applicable to the Company.



the management, the company has not raised moneys raised by way of initial public offer
or further public offer (including debt instruments).The term Loan amounts have been
applied for which they have been obtained.

10. Based upon the audit procedures performed and the information and explanations given by
the management, we report that no fraud by the Company or on the company by its officers
or employees has been noticed or reported during the year.

11. Based upon the audit procedures performed and the information and explanations given by
the management, there was no managerial remuneration paid or provided in accordance
with the requislte approvals mandated by the provisions of section 197 read with Schedule V
to the Companies Act. Therefore, clause 3 (xi) is not applicable.

12. The Company is not a Nidhi Company. Hence this clause is not applicable on it.

13. ln our opinion, all transactions with the related parties are in compliance with section 177

and 188 of Companies Act, 2013 and the details have been disclosed in the
StandaloneFinancial Statements as required by the applicable accounting standards.

14. Based upon the audit procedures performed and the information and explanations given

by the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under review.
Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to the Company
and hence not commented upon.

15. Based upon the audit procedures performed and the information and explanations given

by the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of the
order are not applicable to the Company.

16. ln our opinion, the company is not required to be registered under section 45 lA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the
Order are not applicable to the Company.

For RMA & Associates l-LP

Chartered Accountants
FRN: 8N/Ns

E
ul th

Partner
M.No.097881

Place of Signature: Agra
Date:21.06.2021



"ANNEXURE C" to the lndependent Audito/s Report of even date on the Standalone Financial
Statements of PNC Bundelkhand Highways Private Limited.

Report on the lnternal Financial Controls under Clause (l) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("theAct"l

We have audited the internal financial controls over financial reporting of PNC Bundelkhand Highways
Private Limited as of March 31, 2O2l in conjunction with our audit of the Standalone Financial
Statements of the Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company's management is responsible for establishinB and maintaining internal financial controls
based on these responsibilities include the design, implementation and maintenance of adequate
interna I financia I controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act,2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of lnternal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on

Auditing, issued by lCAl and deemed to be prescribed under section 143(10) of the Companies Act,

2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
lnternal Financial Controls and, both issued by the lnstitute of Chartered Accountants of lndia. Those

Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was esiablished and maintained and if such controls operated effectively in all

materialrespects.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Company's internal financial controls system over financial reporting.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and

testing and evaluating the design and operating effectiveness of internal control based on the assessed

risk. The procedures selected depend on the auditor's judgment, including the assessment of the risks

of material misstatement of the Standalone Financial Statements, whether due to fraud orerror.

I-/



Meaning of lnternal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Standalone
tinancial Statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies and
procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
Standalone Financial Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are bein8 made only in accordance with authorizations of
management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the Standalone
Financial Statements.

lnherent Limitations of lnternal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31,2021.

For RMA & Associates LLP

Chartered Accountants

FRN: 000978N/N500052
(

ul vashishth
Partner

Place of Signature: Agra
Date: 21{6-2021
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PNC Bundelkhand Private Limited

el8 :U45309D12017PTC316515

Balance Sheet a9 at March 31,2021

Particula.s Notes As at March 31, 2021 As at March 31,2020

55,140.92
7 ,995.96

40,878.86
5,776.63

2,745.71
780.53

L,394.97
255.40

63,136.88

1,307.06
4,886.88

73.89
10,390.34

46,655.49

5,176.01 16,558.17

68,312.89 63,373.67

5,508.00

{1,135.35)

4,998.00

ls4s.42l

53,178.00
334.09

1,2"14.80

4,372.65

't4,802.00
365.59

4,676.40

4,452.58

9,015.25
1.59

0.2s

49,844.00s4,746.49

9,153.35 9,017.O9

(1)
ASSEIS
,{on Curert Assets
(a) FinancialAssets

(i) Service concession receivable
(b) Other Non Current Assets

Sub total{Non current assets)

l2l Current Ass€ts

(a) FinancialAssets

{i) lnvestments
(ii) Trade receiwbles
(iii) Cash and Cash Equivalents

(b) Other Current Assets

sub total (Current assets)

Total Assets
(1) EqUrY Ar{D UAaTUnES

EqUlTY
(a) Equity Share capital
(b) Other Equity

Sub total (Equity)

(2) UABTTmES

Non - Current Liabilities
(a) FinancialLiabiliti€s

(i) Sorrowings
(ii) Other Financial liabilitie5

(b) Other Non Current Liabilities
Sub total (Non curr€nt liabilities)

(3) Current liabilhies
(a) FinancialLiabilities

(i) Trade payables

(ii) Other financial liabilities
(b) Other current liabilities

Sub total (Current liabilities)

2

4

5

6
7

8
9

10

11

12

13

74

15

68,312.89 63,313.67Total Equity & Liabilities

Notes are forming part of the financial statements.(1 to 31)

ln term3 of our repo.t of even date

For RMA & Associater LLP

Chartered Accountants
FRN{Xr0978N/Ns00,052

On Behall ol the Eoard

cA RahulVashishtha
Partner
M.No.-Gr7881

Ya>-{u"llY"t

Asha Agarwal

Managing Director
DtN- 07353934

Su b(iASarwal

Company Secretary

oevendra Kumar
Maheshwari

Director
DrN- 03499179

Dated: 21.05.2021
Placei Agra

i,
Maheshwari

cFo

6,919.47
2,143.23

90.25
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PNC Bundelkhand Highways Private Limited
CIN :U45309Dt2017PTC316515
Statement of Profit and Loss for the year ended March 31, 2021

Notes are forming part of the financial statements.(1 to 31)

ln terms of our report of even date

For RMA & Associates LLP

Chartered Accountants
FRN-000978N/N500052

On Behalf of the Board

Devendra

ln Lakhs

f

lKi

N."W4
l*ha Agarual

4 Managing Director
DrN- 07363934

SulakxiAgarwal

Company Secretary

Maheshwari
Director

DIN- 03499179

CA RahulVashishtha
Partner
M.No.-097881

w

Dated: 21.06.2021
Place: Atra

Maheshwari
cFo

Particulars Notes
Period ended March

3t,2021
Period ended March

3L,2020
I

ll
Revenue from Operations
Other income

t7
18

32.353.34
230.28

41,060.87
514.50

Total lncome ( l+ll ) 32,s43.62 47,575.37

Exp€nses :

Finance Expense

Other Expenses

19

20
3,886.13

29,247.42
3,070.85

38,923.47
Total Expenses (lV) 33,173.55 41,994.26

(s8e.e3) (418.88)

vt
Profiv(Loss) before tax (lll-lv)
Tax expense :

Current tax
Deferred tax

(s8e.e3) (418.88)v Profit/ (Loss) for the period ( v - vl )
vlll Other Comprehensive lncome

(i) ltems that will not be reclassified to profit or loss
(ii) lncome tax relating to above items

(s89.93) (418.88)tx Total Comprehensive lncome for the period ( vll + vlll)
(0.84)(1.07)Earning per equity share

Basic & Diluted (in Rs)

@kl

It
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PNC Bundelkhand Highways private Limited
CIN :U45309OUI017PTC|r.55t5
Cash Flow Statement for the year ended March 31, 2021

Particulars Year Ended March 31,

202L
Year Ended March 31,

2020

B.

c

Cash Flow from Op€rating Adivhies
t{et Profit /(Loss) before Tax & after exceptional items
Adiustment for:
Add/(Les5):

Finance Cost

Gain/loss on sale of lnvestments
Gain/loss on Fair valuation of lnvestments
lnterest lncome

(s89.93)

3,886.13

.L42.741
4.70

(80.s6)

(418.88)

3,070.85
(6.08)

(1s.9e)

1492.44)
Profii I before worki ca I cha 3,077.s9 2,137.46

Adiustment of Changes in Working Capital
l.crease/Decrease in Trade Payable
lncreas€/Decrease in Other financial Liabilities
lncrease/Decrease in Other current liabilities
lncrease/Decrease in Non current financial assets
lncrease/Decrease in currenttrade receivables
lncrease/Decrease in Other Non-currentAssets
lncrease/Decrease in Other Current Assets

Cash Generated from/(used) from operating activities
DirectTaxes Paid

(2,09s.38)

{L,291.47)
90.00

1.t4,262.05].
4,106.3s
(2,219.33)
10,134.94

(2,4s9.36)

(4,611.21)
(6,1s4.41)

(217.90)

.72,379.36)
(4,886.88)

(s11.80)

624.t4

(2s,999.91)

cash (used in )/ from operating activities before extraordinary ltems (A) (2,4s9.36) (25,999.91)

cish flow from lnvesting Activitiet
lntere5t income
Purchase of lnvestments
Sale of lnvestments

80.s6

'703a7.74)
9,087 .7 4

492.44
(1,867.08)

582.08
t{et cash ( used inl / from lnvesting Activities (Bl (1,219.44) (792.s5)

Cash Flow from Financing Activiti6
lssue of share capital
Loans raised

Finance Cost

510.00
8,376.00

(3,885.13)

1,734.0O

27,666.00
(3,070.85)

Net cash ( used in)/ from rinancing Activities (C) 4,999.87 26,329.15

Net Cash lncrease in cash & Cash equivalents (A+B+C)

Cash & cash equivalents in beginning
1,321.08

73.89
461.t2
537.21

Cash & Cash equivalents as at the end 1,394.97

ln Lakh

h terms of our report of even date

For RMA & A5sociat6 LtP

Chartered Accountants

FRN-00m78N/N500062

lVashishtha

& c&6No1P
flasha ngarwal

ManaginS Diredor
otN- 073639:t4

On Eehalf of the Board

Partner
M.No.-097881

sulakxiAgarwal

Company Secretary
Datedr 21.06.2021
Placei Agra

Maheshwari
cFo

Lors)

73.89

>/--v.1,.\ -
/ Oevendra (umEi
I Maheshwari
L oi.*o.

DtN- 03499179t
A"*:9'

I

&w #,*4



PHC gundellh.nd Hlghw.yi P.ivate Uhhed
Cl1{ rU453BDU017PTCI16515
Statement of chan86 ln equity tor the year ended March 31, 2021

share ln Lakhs
As at

Aoril01.2020
Changes durinS th€ year As at

MarEh rl- 2021
4,998.00 510.00 5,508.00

B. Oth€r Equity

Notes areforlning part of the fina ncia I statements.{ 1 to 31)

ln tems ofour rcportoreven date
On Eehalf of the Board

ln

For RMA & Associates LLP

Chartered Acaountants
FRN-{D0978r{/r{5qr052 I,l*@,

Managing Director
DrN- 07353934

Maheshwari
Director

DtN-03499171>fu/.
Vashishtha

Partner
M.No.-097881

oated:21.06.2021
Placer Aara

Agarwal

Company Secretary

Reserves & SurplusParticulars
Retained earninls Total

Balance as at April 1, 2020
P.ofitfortheyear
Other Comprehensive lncome forthe period

(s4s.42)
(s89.93)

( s.42)
(s8s.93)

(1,135.35)Total compreh€nsive income fo. the Period (1,13s.3s)

(1,13S.35)Balanae as at March 31, 2021 (1,13s.3s)

Mahesh*arl
cFo



PNC Bundelkhand Private l-imited

CIN: U45309 Dr.2017PTC316515

1. Notes formins oart oJ the Financial Statements for the vea r ended on March 31,2021

Companv information

PNC Bundelkhand Highways Private l-imited The Company has been awarded Four Laning of Jhashi-Khajuraho section (PKG-I)
from km 0.00 to 76.03 (existing km 105.3 Kanpur Jhansi section to km 82.10 of NH-75/76 in the state of UP/MP Annuity model
unde. NHDP (Phase-lll) on Hybrid Annuity Mode.

The financial statements are presented in Indian rupees (lNR) with value rounded off to the nearest lakhs with two decimals,
thereof, except otherwise indicated.

2,Significant Accounting policies adopted by company in preparation of financial statements

2.1 Property, plant and equipment
Subsequent to initial recognition, property, plant and equipment are stated at cost net of accumulated depreciation and

accumulated impairment losses, if any. Such cost includes the cost of replacing part of the plant and equipment and borrowing
costs for long-term construction projects if the recognition criteria are met. When significant parts of plant and equipment are

required to be replaced at intervals, the company depreciates them separately based on their specific useful lives. The carryin8
amount of the replace part accounted for as a separate asset previously is derecognized. Likewise, when a ma.ior inspection is

performed, its cost is recognized in the carrying amount of the plant and equipment as a replacement if the recognition criteria
are satisfied. All other repair and maintenance cost are recognized in the statement of profit and loss when incurred. The present

value of the expected cost for the decommissioning of an asset after its use is included in the cost of the respective asset lf the
recognition criteria for a provision are met.

Depreciation on property, plant and equipment is provided on written down value basis as per the rate derived on the basis of
useful life and method prescribed under schedulell of the companies Act, 201,3.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each reporting

date and adjusted prospectively,if appropriate.

lmpairment of non-tinancial assets
The carrying amounts of other non-financial assets are reviewed at each balance sheet date if there is any indication of
impairment based on internal /e)Cernal factors. An asset is treated as impaired when the carrying amount exceeds its recoverable

value. The recoverable amount is the greater of the asset's net selling price and value in use. ln assessing value in use, the

estimated future cash flows are discounted to the present value using a per-tax discount rate that reflects current market

assessment of the time value of money and risks speciflc to the assets. An impairment loss is charged to the statement of profit

(Bl*,t th{-"a* 76 $

l.Basis of Preparatlon
The financial statements have been prepared to comply in all material aspects with lndian accounting standards (lnd AS) notified
under sec 133 of the companies act 2013 (the Act) read with Companies (lndian accounting standard) Rules, 2015 and other
relevant provision of the Act and rules framed thereunder.

The Financial statements have been prepared on a historical cost basis except for certain financial assets & Liabilities measured at
fair value.
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and loss in the year in which an asset is identified as impaired. After impairment, depreciation is provided on the revised carrying
amount of the asset over its remaining useful life. The impairment loss recognized in prior aciounting periods is reversed by
crediting to the statement of profit and loss if there has been a change in the estimate of recoverable amount.

2.2 Servlce Concession Agreements
The Company constructs & upgrades infrastructure (construction or upgrade services) used to provide a public service and
operates and maintains that infrastructure (operation services) for a specified period of time.
These arrangements may include lnfrastructure used in a public-to-private service concession arrangement for its entire useful
life. Under Appendix c to lnd As 115 - service concession Arrangements, these arrangements are accounted for based on the
nature of the consideration. The Financial asset model is used to the extent that the operator has an unconditional contractual
right to receive cash or another financial asset from or at the direction of the grantor for the construction services. tf the company
performs more than one service (i.e. construction or upgrade services and operation services) under a single contract or
arrangement, consideration received or receivable is allocated by reference to the relative fair values of the services delivered,
when the amounts are separately identifiable.
ln the financial asset model, the amount due from the grantor meets the identification of the receivable which is measured at fair
value. lt is subsequently measured at amortized cost. The amount initially recognized plus cumulative interest on that amount is
calculated using the effective interest method. Any asset carried under concession agreements is derecognized on disposal or
when no future economic benefits are expected from its future use or disposal or when contractual right to the financial assets
expires.

Revenue related to SCA:

Revenue related to construclion under a service concession arranBement is recognized based on the stage of completion of the
work performed.

2.3 Revenue recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow and the revenue can be reliably
measured. Revenue is measured at the fair value of the consideration received or receivable, taking into account contractually
defined terms of payment and excluding taxes or duties collected on behalf of the government except to the extent stated
otherwise.

The company has recognized Finance lncome on the outstanding balance of trade receivables as a part of revenue from
operations.

2.4 lnterest lncome
For all debt instruments measured either at amortized cost or at fair value through other comprehensive income, interest income

is recorded using the effective interest rate (ElR). lnterest income is included in finance income in the statement of profit and loss.

2,5 Taxes on lncome
Curreni Tax
The income tax expenses or credit for the period is the tax payable only current period's taxable income based on the applicable

income tax rate adjusted by changes and deferred tax assets and liabilities attributable to temporary differences and to unused tax

loses. The current tax charge is calculated on the basis of the tax laws enacted or substantially enacted at the end of the reporting
period.

Deferred Tax

Deferred tax is provided in full, using the balance sheet approach on temporary differences between the tax bases of assets and

llabilities and their carrying amounts for financial statements at the reporting date- Deferred tax is determined using tax rates that

have been enacted or substantially enacted by the end of the reporting period and are expected to apply when the related

deferred tax assets is realized or the deferred tax liabilities is settled.

$V*zlo/ott @
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The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longerprobable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilized. unrecognized
deferred tax assets are re-assessed at each reporting date and are recognized to the extent that it has become probable that
future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in other comprehensive
income or in equity). Deferred tax items are recognized in correlation to the underlying transaction either in OCt or directly in
equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against
current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Minimum alternative tax (MAT) credit is recognized as deferred tax asset only when and to the extent there is convincing evidence
that the company bill pay normal income tax during the specified period. such asset is reviewed at each balance sheet date and
the carrying amount of MAT credit asset is written down to the extend there is no longer the convincing evidence to the effect
that the company bill pay normal income tax during the specified period .

2.6 Foreitn currency transactions
The company's financial statements are presented in INR which is also the company's functional currency. Foreign currency
transactions are recorded on initial recognition in the functional currency. Using the exchange rate at the date of the transaction.
At each balance sheet date, foreign currency monetary items are reported using the closing exchange rate. Exchange differences
that arise on settlement of monetary items or on reporting at each balance sheet date or the company's monetary items at the
closing rate are recognized as income or expenses in the period in which they arise. Non-monetary items which are carried at
historical cost denominated in a foreign cu,rency are reported using the exchange rate at the date of transaction.

2.7 Cash and cash equivalents
Cash and cash equivalents comprise cash at bank and on hand and other short term highly liquid investments with an original
maturity of three months or less that are readily convertible to a known amount of cash and are subject to an insignificant risk of
changes in value.

For the purpose of the statement of cash flows and cash equivalents consist of cash and short-term deposits, as defined above.

Net of outstanding bank overdrafts as they are considered an integral part of the company's cash management.

2.8 Earnints per share
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders (after

deducting preference dividends and attributable taxes) by the weighted average number of equity shares outstanding during the
period. For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive
potential equity shares except when the results would be antidilutive.

2.9 Provisions, Contintent liabllities and contingent assets

Provisions
Provisions are recognized when the company has a present obligation (legal or constructive) as a result of a past event, it is

probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable

estimate can be made of the amount of the obligation.

The expense relating to a provision is presented in the statement of profit and loss.

lf the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when

appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is
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Provisions are reviewed at each reporting date and adjusted to reflect the current best estimates. lf it is no tonger probable thatan outflow of resources embodying economic benefits will be required to settle the obligation, the provision is reversed.

Contingent Liabilitles and Contingent assets
A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or
non-occurrence of one or more uncertain future events beyond the control of the company or a present obligation which is not
recognized because it is not probable that an outflow of resources will be required to settle the ;bligation. A contingent tiabi,ity
also arises in extremely rare cases where there is a liability that cannot be recognized because it cannot be measured reliably.
lnformation on contingent liabilities is disclosed in the notes to the financial statements, unless the possibility of an outflow of
resources embodying economic benefits is remote.

A contingent asset is a possible asset that arises from the past events and whose existence will be confirmed by the occurrence or
non-occurrence of one or more uncertain future events not within the control of the company. Contingent assets are not
recognized but are disclosed in the financial statements.

Provisions, contingent liabilities, contingent assets are reviewed at each reporting date

When the tax incurred on a purchase of assets or servlces is not recoverable from the taxation authority, in which case, the tax
paid is recognized as part of the cost of acquisitaon of the asset or as part of the expense item, as applicable- When receivables
and payables are stated with the amount of tax included. Thenet amount of tax recoverable from, or payable to, the taxation
authority is included as part of receivables or payables in the balance sheet.

2.12 Employee benefits
Provident Fund: The contribution to provident fund is in the nature of defined contribution plan. The Company makes

contribution to statutory provident fund in accordance with the Employees Provident Fund and Miscellaneous Provisions Act,
1952.The contribution paid or payable is recognized as an expense in the period in which services are rendered.

Gratuity (Fundedl: Gratuity is in the nature of defined benefit plan. The cost is determined using the projected unit credit method
with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary. The retirement benefits

obligation recognized in the Balance Sheet represent the present value of defined benefit obligation as adjusted for recognized

past service cost Actuarial gains and losses are recognized in full in the other comprehensive income for the period in which they
occur.

All employee benetits payable wholly within twelve months rendering services are classified as short term employee benefits.

Benefits such as salaries, wages, short-term compensated absences, performance incentives etc., and the expected cost of bonu5,

ex-gratia are recognized during the period in which the employee renders related service.

Payments to defined contribution retirement benefit plans are recognized as an expense when employees

service entitling them to the contribution.
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have rendered the

2.10 Sales/ value added taxes paid on acquisition of assets or on incurring expenses

2,11 Borrowint Costs
Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for its intended use or sale are capitalized as part of the cost of the asset. All other borrowing costs are
expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection
with the borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the
borrowing costs.

2.13 Financial lnstruments
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A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity.

Flnanclals Asset
lnitial recognition and measuiement
Financial assets are recognized when the company becomes a party to the contractual provisions of the instrument. The company
determines the classification of its financial assets at initial recognition. All financial assets are recognized initially at fair value plus
transaction costs that are directly attributable to the acquisition of the financial asset except for financial assets classified as fair
value through profit or loss.

financial assets are classified in three categories:

The subsequent measurement of financial asset depends on their classification. The classiflcation depends on the company's
business model for managing the financial assets and the contractual terms of the cash flows.

Financial Ass€t at amorti2ed cost
Financial Asset' is measured at the amortized cost if both the following conditions are met:

(a) The asset is held within a business modelwhose objective isto hold assets for collecting contractual cashflows, and
(b) Cash flows represent solely for repayment of principal and interest.

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate (ElR)

method. Amortized cost is calculated by taking into account any discount or premium on acquisition of asset and fees or costs that
are an integral part of the ElR. lncome from these financial assets is included in interest income using the effective interest rate
method.

Financial Asset at Fair value through ocl (FVTOCD

'Financial Assef is classified as at the FVTOCI if both of the following criteria are met:
(a) The objective ofthe business model is achieved by collecting contractua I cashflowsand selling the financial assets, and
(b) The asset's contractual cash flows represent solely for repayment of principal and interest. Financial Asset included within

the FVTOCI category are measured initially as well as at each reporting date at fair value. Fair value movements are

recognized in the other comprehensive income (ocl).

Flnancial Asset at lair Value throuth P&L

FVTPL is a residual category for Financial Assets. Any financial asset, which does not meet the criteria for categorization as at

amortized cost or as FWOCI, is classified as at FWPL.

tn addition, the company may elect to designate a Financial asset, which otherwise meets amortized cost or FVTOCI criteria, as at

FVTPL. However, such election is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency

(referred to as'accounting mismatch').

Equlty lnstruments
All equity investments in scope of lnd AS 109 are measured at fair value. The company may make an irrevocable election to
present in other comprehensive income subsequent changes in the fair value. The Company makes such election on an instrument

by-instrument basis. The classification is made on initial recognition and is irrevocable.

lf the group decides to classify an equity instrument as at ryTOCl, then all fair value changes on the instrument, excluding

dividends, are recognized in the ocl

$
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Subsequent measurement
torpurposes of subsequent measurement,
(i) FinancialAsset at amortized cost
(ii)Financial Asset at Fair Value through OCI (FVTOCI)

(iii)Financial Asset at Fair value through P&L (FwPL)
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De-recoBnltion of Financial ass€t
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily
derecogni2ed when:

i) The rights to receive cash flows from the asset have expired, or
ii) The company has transferred its rights to receive cash flows from the asset
iii) The company retains the contractual rights to received cash flows from the financial asset but assumes a contractual

obligation to pay cash flows to one or more recipients.
Where the company has transferred the asset, the company evaluates whether it has transferred substantially all risks and
rewards of ownership of the financial assets. ln such cases, the financial asset is derecognized. Where the entity has not
transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognized.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of financial
assets, the financial asset is derecognized if the company has not retained control of the asset. where the company has retains
control ofthe financial asset, the asset is continued to be recognized to the extent of continuing involvement in the financial asset.

lmpairment of financial assets

ln per lnd AS 109, the company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on
the following financial assets and credit risk exposure:

(a) Financial assets that are measured at amortized cost e.g. loans, debt, securities, deposits, trade receivables and bank
balances.

(b) Financial assets that are measured as at FVTOCI

(c) Lease receivables under lnd As 116
(d) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions

that are within the scope of lnd AS 115 (referred to as "Service Concessional Receivable" in these illustrative financial

statements.
(e) Loan commitments which are not measured as at FVTPL

(f) Financial guarantee contracts which are not measured as at FVTPL

For recognition of impairment loss of financial assets and risk exposure, the Company determines whether

there has been a signiticant increase in the credit risk since initial recognition. lf credit risk has not increased

significantly, 12-month ECI- is used to provide for impairment loss. if credit risk has increased significantly,

lifetime ECL is used.

ln a subsequent period, if credit quality of the instrument improves such that there is no longer a

significant increase in credit risk since initial recognition, then the company reverts to recognizing impairment loss

allowance based on 12-month ECI-.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a

financial instrument.

Financial Liabilities
lnitial recotnition and measur€ment

Financial liabilities are recognized when the company becomes a party to the contractual provisions of the instrument. The

company determines the classification offinancial liabilityat initlal recognition. All financial liabilities are recognized initiallyatfair

value plus transaction costs that are directly attributable to the acquisition of the financial liability except for financial liabilities

classified as fair value through profit or loss.

Subsequent Measurement
For the purpose of subsequent measurement, financial liabilities are classified in two categories:

Yp4
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Financial Liabilities at Amortlzed Cost
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the EtR

method. Gains and losses are recognized in the statement of profit or loss when the liabilities are derecognized as well as through
the EIR amortization process. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees
or costs that are an integral part of the ElR. The EIR amortization is included as finance costs in the statement of profit and loss.

Flnancial liabilities measured at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated
upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are
incurred for the purpose of repurchasing in the near term. Financial liabilities at fair value through protit or loss are carried in the
statement of financial position at fair value with changes in fair value recognized in finance income or finance costs in the
statement of profit and loss.

De.recognition
A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. when an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability
are substantially modified, such an exchange or modification is treated as the de-recognition of the original liability and the
recognition of a new liability. The difference in the respective carrying amounts is recognized in the statement of protit or loss.

Fair Value Measurement

The Company measures financial instruments at fair value at each reporting date

- ln the principal market for the asset or liability, or
- ln the absence of a principal market, in the most advantageous market for the asset or liability.

A fair value measurement of a non-financial asset takes into account a market participant's ability to Senerate economic benefits

by using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest

and best use.

The entity uses valuation techniques that are appropriate in the circumstances and for which suf{icient data are available to
measure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair
value hierarchy, described as follo\ rs, based on the lowest level input that is significant to the fair value measurement as a whole:

Level 1: Quoted (unadjusted) market prices in active markets for identicalassets or liabilities

Level 2: Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or

indirectly observable

Level 3: Valuation techniques for which the lowest level input that is siSnificant to the fair value measurement is unobservable

For the purpose of fair value disclosures, the Company has determined classes of assets & liabilities on the basis of the nature,

characteristics and the risks of the asset or liability and the level of the fair value hierarchy as explain
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above.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the
asset or transfer the liability takes place either:

The principal or most advantageous market must be accessible to the company.



2,14 Govemment G.ants
Government grants (except those existing on transition date) are recognized where there is reasonable assurance that the grant
will be received and all attached conditions will be complied with. when the grant relates to an expense item, it is recognized as
income on a systematic basis over the periods that the related costs, for which it is intended to compensate, are expensed. when
the grant relates to an asset, it is recognized as income in equal amounts over the expected useful life of the related asset.

When the company receives grants of non-monetary assets. The asset and the grant are recorded at fair value amounts and
released to the statement of profit or loss over the expected useful life in a pattern of consumption of the benefit of the
underlying asset by equal annual installments.

3. Slgnificant estimates, iudgments and assumptions
The preparation of financial statements requires management to exercise judgment in applying the company's accounting policies.
It also requires the use of estimated and assumptions that affect the reported amounts of assets, liabilities, income and expenses
and the accompanying disclosures including disclosure of contingent liabilities. Actual results may differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis, with revisions recognized in the period in which the
estimates are revised and in any future periods affected.

3.1 Contingencies and Commitments
ln the normal course of business, contingent liabilities may arise from litigation and other claims against the company. Potential
liabilities that have a low probability of crystalizing or are very diflicult to quantity reliably, are treated as contingent liabilities.
Such liabilities are disclosed in the notet if any, but are not provided for in the financial statements. There can be no assurance
regarding the final outcome of these legal proceedings.

3.2 lmpairment testint
i. Judgment is also required in evaluating the likelihood of collection of customer debt after revenue has been recognized.

This evaluation requires estimates to be made, including the level of provision to be made for amounts with uncertain
recovery profiles. Provisions are based on historical trends in the percentage of debts which are not recovered, or on
more details reviews of individually significant balances.

ii. Determining whether the carrying amount of these assets has any indication of impairment also requires iudgment. lf an

indication of impairment is identified, further judgment is required to assess whether the carrying amount can be
supported by the net present value of future cash flows forecast to be derived from the asset. This forecast involves cash

flow projections and selecting the appropriate discount rate.

3.3 Taxes

a. The company's tax change is the sum of the total current and deferred tax charges. The calculation of the company's total
tax charge necessarily involves a degree of estimation and judgment in respect of certain items whose tax treatment
cannot be finally determined until resolution has been reached with the relevant tax authority or, as appropriate, through
a formal legal process.

b. Accruals for tax contingencies require management to make judgments and estimates in relation to tax audit issues and

exposures.

c. The recognition of deferred tax assets is based upon whether it is more Iikely than not that sufficient and suitable taxable
profits will be available in the future against which the reversal of temporary differences can be deducted. Where the

temporary differences are related to losses, the availability of the losses to offset against forecast taxable profits is also

considered. Recognition therefore involves judgment regarding the future financial performance of the particular legal

entity or Tax Company in which the deferred tax asset has been recognized
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3.4 Falr value measurement
The fair value of financial instruments that are not traded in an active market is determined using valuation techniques. ln
applying the valuation techniques, management makes maximum use of market inputs and uses estimates and assumptions that
are, as far as possible, consistent with observable data that market participants would use in pricing the instrument. Where

applicable data is not observable, management uses its best estimate about the assumptions that market participants would
make. These estimates may vary form the actual prices that would be achieved in an arm's length transaction at the reporting
date. For details of the key assumptions (Refer note-24).
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Pr{C Bundclth.nd Hlghways priyate t-imited
Cl :U453{BDL20l7pTC3l55t5
I{oles to TIE Flnancht St tcrunts for the v€.r ended March 31. 2021

l{ote 2i l{on cureit flnanclsl a5s€ts

ln La

As at March 31,2021 A5 at March 31,2020

- Service Concessrcn Receivable. 55,1,4n.92 40,878.86

Total 55,140.92 40,878.85tThe amount of Service concessiofi recevable i5 net off 8s 16,506.02 lakhs for milestones pay,nents received from NHA| as per concession agreement
(Previous Year 24949.10).

A5 at Ma.ch 31,2021 As at M.rch 31, 2020

.l Other Adyanc6
R.coylrablc rrom govemmcm edhorhiea:
- GSf hput Tax Credit
- Advance Tax &Tax deducted at source
-Tar deducted at source- GST

5,546.30
874.77
574.90

4,777.82
166.97
831.8,t

Total 1,995.95 5,776.61

ln t6

A at March 31, 2021 As at March 31, 2020

Aggregate Boo* value oI quoted iovestments
aggregate market value of quoted investmen$
AggreSate book value ofunquoted investments
Arsecate amount of imoairment on value oI inveitments

2,713.42
2,745.77

1,291.08
1,307.06

Note4: lnvestrnents

Not€ 5: Trade Re.eivabl€s

Note 5:cash and Sank aalances
Gsh and C.rh

Note 7:Other Current Assets

ln t khs

ln Lalhs

lo Lakhs

042

73.47

Ya+

As ar March 31,2021 As at March 31,2020

lnvestments in Mutual Fundi;
Arls ultra Shon Term Mutual Fund 2,745.77 1,307.06

Total 2,715.11 1,307.06

4,885.88
Secured. Consid€red good;

Nationa I Highways Auth ority of I nd ia

Total 780.53 4,886.88

o42

1,394.55

Cash on hand

Ealances whh 8an15

L,394.97 73.89Total

As at March 31, 2021 As at March 31,2020

222.5s

0.00
32-85

0.05
9,494.33

803.@
92.35

Advaiaas odE than capllal adyana€a
- ?lational Seoiriti€s Depositori€5 Umted
Mobilization advance to related Party
lnterest receivable on Mobiliaation advanceto aelated Party

R.tention R.ceirable fron NHAI

255.ito 10,39O.34Total

@NyulJAt

Notc 3: Oth€r Non cu.rent Atrs€ts

$

45 at March 31,2021 A5 at March 31, 2020

780.53

45 at March 31,2021 As at Marrh 31,2020
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PNC Bundelkh.nd Hithways privat€ umlted
CIN :U45309DU017PTC3155r.5
Not€s to Finanaial Statements Ior the vear ended 3L,2027

Note 8: Sh.re Capital

ln

Particulari As at
March 31, 2021

As at
March 31. 2020

orised
6,50,00,000 (Previous vear 6,50,00,000)
equity Shares of Rs10/- each

EquityShares - lssued, Subicribed & paid up
5,50,80,000 {Previous year 4,99,80,00O)

Shares of Rs1 - each

6,500.00

5,508.00

6,500.00

4,998.00

Notes8.l
(a) Reconcillation oI the rhares outstanding at the beginnint and at the end ofthe reporting year

No of 5ha

Particulars As at
March 31,2021

As at
Mar.h 31, 2020

At the beginning ofthe year

lssued during the year (Equity Shares of Rs. 10 each allotted as tully paid up)

Outstandin8 at the end of the year (Equity Shares of Rs. 10 each allotted as tully paid up)

4,99,80,0@

51,00,000

5,50.80,000

3,26,40,000

1,73,40,000

4,99,80,000

Details or Shareholders more than 5% in the
Shareholder's Name

No ol Share5 % Holding
5,50,79,990

No of shares

100.00

% Holdi
4,99,79,990

As at March 3 2021

As at March 31, 2020

Rlghts and ,estrictions .tta.hcd to equlty shares-

The Company has only one class of equity shares having a par value of { 10 per share. Each shareholder is eligible for one vote per share held. ln case any

dividend is proposed by the Board of Directors the same is rubject to the approval ofthe shareholders in the entuing Annual General Meetin& except in the

case of lnterim Dividend.
There a.e no bonus shares/ghare issued for consideration other than cash ahd share bought back durinS the period of 1 year immediately preeceding one

year.

ln the event of liquidation of the company, the holders of equity shares will be entitled to receive temaining assets of the company after distribution of

&@
E,
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preferential amount. The d;stribution shall be in proportion to number ofequitv shares held by the shareholders.

YB+traAilrt-t

100

PNC lnfra holdings l-imited



Note 9; Other Equity

ln Lakhs

Retained EarninF
This comprise company's undistributed profit after taxes.

@ $ F-- a1
\;

As at
March 31,2021

As at
March 31, 2020

(s4s.42)
(s89.93)

(726.s4\
(418.88)

Reserve and surplus
- Retained EaminSs

Balance outstanding atthe beginning ofthe year

Profit for the year
(r,13s.35) (s4s.42)Balance outstanding at the close of the year

PNC Bundelkhand Highways Private Limited
CIN :U45309D12017PIC316515
Notes to The Financial Statements for the year ended March 31, 2021
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PNC Bundelkhand Hlghways private t-imited
CIN :U45309D120UPTC316S15
Notes to The Financial Statements for the year ended March31-,2OZ]-

Note 10: Borrowings

Particulars As at March 31,2021 As at March 31, 2020

Term Loan From Banks (Securedl
Less- Current maturities of Long term Debt

TotalTerm Loan from Banks
Unsecured loan from related party*

50,000.00
2,774-OO

47,886.00
5,292.OO

40,000.00

4,0,000.00
4,802.00

Total 53,178.00 44,aO2.OO

(< ln takhs

*Refer note -29

Nature of security and terms of repayments for long term borrowings:-

(A) Nature of security -

(il First charge on all the Company's immovable assets/ movable assets ( except project assets), if any, both present and future.

(ii) First charge over all revenue and receivables of the Company's from the project or otherwise.

(iii) First charge over the rights, title and interest of the Company's related to the project from all contracts, insurances, licenses, in to
and other all project agreement.
(iv) First charge over all the ba nks accounts of the Company including the Escrow accou nt and sub accounts.
(v) First charge on all intangibles of the borrower save and except the project assets

(vi) A first charge by way of assignment or otherwise creation on security interest in all the right, title, interest, benefits, claims, and

demands.

(Viii) Pledge of shares held by the promoter and or any other person aggregating to 51%

Note- The aforesaid shall be collectively referred to the "Security". The above security will rankpari passu interse amongst the lenders

(BlTerms of Repayment

Axls Bank Limited
(i) 26 unequal halfyearly installments commencing after 7 months from date of Scheduled Commercial Operation date .

(ii) Rate of interest- 1 Year MCLR plus 0.80 % p.a. ( Presently 8.25% p.a.)

lndian Bank (E-Allahabad Bank)

(i) 25 unequal halfyearly installments commencing after 7 months from date of Scheduled Commercial Operation date .

(ii) Rate of interest- 1 Year MCLR plus 0.80 % p.a. ( Presently 8.25% p.a.)

IIFCL

(i) 26 unequal half yearly installments commencing after 7 months from date of Scheduled Commercial Operation date .

(ii) Rate of interest- 1 Year MCI-&( Presently 8.45% p.a.)

,'' \ $
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P C Eundelkhand Hittway! Private Umitd
Cl rt453O9DP01rPrCr16515
l{ot6 to The financlal Statements for the year ended M.rch 31, 2021

Note lt: Other Non Current Flnancial tisbititi€s

As at March 31,2020

- Related Party 334.09 365.59

Total 334.09 365.59

ln

A5 at March 31, 2021 As at March 31, 2020

Mobilization advance from NHAI

hteren payeble on Mobiliaatlon advance from NHAI
199.40

1,075.41
3,724.N

952.m

Total L,274.U 4,676.40

Note l2:Other l{on Curr€nt liabilhiej

lYote 13:Trade Payables

Note 14:Other Finaft ial l-iabillties

Note 15:oth€r current uablliiies

w

ln La

9,015.25

ln La

Ar at March 31,2021 A5 at March 31,2020Particuhr.

6,919.87
Dues to otherthan Micro,Smalland Medium Enterprises

- PNC lnfratech Limited

Total 5,919.87 9,015.25

As at March 31,2021 As at March 31, 2020Particulars

2,r14.00
29.23 1.59

Cuurent matuinties of Lont Term debts
€rpenses payable

1.592,143.23Total

As at Mar.h 31,2020as 3t March 31,2021

90.25 0.25Statutory Oues payable

90.25 o.25Total

As at March 31,2021

U6&$fu' @ we4&



PNC Bundelkhand Highways private Limited
CIN :U45309D12017PTC!16515
Notes to The Financial Statements for the year ended March 31, 2O2l

Note 16. Tax Expenses

A. lncome Tax Expenses

ln Lakhs

B. Reconciliation ofTax Expenses and accounting profit multiplied by lndia's Tax rate:

Year ended March
3t,202t

Year ended March
3,.,2020

(a! Current Tax
Current tax on profit for the period
MAT Credit Entitlement
Total current tax expense

(b| Deferred Tax
Decrease/lncrease in deferred tax
Total Deferred tax expenses

Total lncome tax expenses

ln Lakhs

@,1,",1 *;/*xr* @ d

Year ended March
3t,2021

Year ended March
,L,2020

(s8s.e3) (418.88)

Deferred Tax recognised during the year

!ncome Tax recognised during the year

Profit before tax

Tax at lndian tax rate

Total tax expenses as per profit and loss

Particulars

yq-v4

Particulars



Particulals For tha year ended
Maich 31,2021

Construction Revenue
Finance income on Seruice Concesslon Receivables

?9,247.42
3,065.91

34,923.41
2,137.46

Total 32,353.34 41,060.87

PI{C Bundellhand HiShways private Llmhed
Clt{ :U{530!rDU017PTC316515
lYot€a to The Flnenckrl Statements lor th. year endd Mar(h 31, 2021

Note 17: ReYenue from Op€ration

Note 18: Other tncome

ilote 19: Finance cost

Note 20:Other Expenses

ln

ln

Partkul.rs
March 31,2021

For the Far end€d
Ma.ch 31, 2020

lnterest on Frxed Deposits
lntercat on tncornelar Refund
lnter6t on Mobilization Adyance
lnterest on Defeffed Retention l-iability
lncome Frcm rcdemption ofMutual Fund

6ain/lloss) on Fair valuation ot MutualFunds

11.67

80.s6

r42.74
(4.70)

Iotal 230.28 514.50

ln

57.33

421.m
14.11

5.08
15.99

V6>^->'lL
14 $
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Mar.h 31, 2021 March 31,2020
Panicuhrs

3,761.59

123.40
1.13

2,600.53
14.21

455.80
0.31

lnterest Erpenses on Term loan
tnterest Expenses on Retention l-iebilit
lnterest Spenses on Mobilization advance
Bankcharges

Total 3,846.13 3,070.85

Ma..h 31, 2021 March 3r" 2020

29,247.42 38,923.4rConstruction Expenses

29,241.42 :18,923.41Total

ctr"0 (4- g4



PNC Bundelkhand Hi8hways private Limited
CIN : U45309DU017PIC31651s
Notes to The Financial Statements for the year ended March 31, 2021

Note 21 : Earning Per share

ln Lakhs

Note 22: Operatlng Segment lnformatlon
The Company operates in only one segment, namely "lnfrastructure development on Hybrid Annuity Model " hence there are no
reportable segments under lnd AS-108 'Segment Reporting'. Hence, separate business segment information is not applicable.

The directors of the company has been identified as The Chief operating Decision Maker (CODM). The Chief Operating Decision

Maker also monitors the operating results as one single segment for the purpose of making decisions about resource allocation

and performance assessment and hence, there are no additional disclosures to be provided other than those already provided in

the financial statements.

There is only one customer having more than 10% of the total revenue

Particulars Year ended March
3L,202L

Year ended March
3,.,2020

(s89.s3)

s50.80

10.00

(418.88)

499.80

10.00

(1.07)

(a) Profit/(Loss) available to Equity Shareholders (Rs. lnlakhs)
(b) Weighted Average number of Equity Shares

(c ) Nominal value of Equity Shares (in Rs.)

(d) Basic and Diluted Earnings Per Share [(a)/(b) (0.84)

qY 04
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Note 23 : Related party trdnsactions

(A) List of related panies

(al Parent Entity

Owrership lnterest

Name Type As at
March 31, 2021

PNC lnfra holdings Limited
lmmediate holding

companY
700% 100%

PNC lnfratech Limited* ultimate holding
rholds 10 Equity Shares.

(B) Transactions betweer related parties
The following transactions were carried out with the related parties in the ordinary course of business

ln takhs

(C ) Balance Outrtanding during the year
ln Lakh

(d) Terms and Conditions

The t.ansactions with the related parties are made on term equivalent to those that prevail in a.m's length transactions. The

assessment i5 under taken each financial year through examining the financial position of the related party and in the market in

which the related party operates. All Outstanding balances will be settled in cash

$

Sr. No

Nature of transaction
As at

March 31,2021
As at

March 31, 2020

34,996.18

1,927.73

455.80

1,566.00

27,494.6L

1,788.81

123.40

490.00

1

2

3

4

EPC Contrdct
PNC lnfratech Limited

Utility 5hift ing Contract
PNC lnf.atech timited

lnterest on Mobilization Advance
PNC lnfratech Limited

Unsecured Loan
PNC lnfratech Limited

As at
March 31,2021

As at
March 31,2020

Sr. No
Particulars

9,015.25

365.59

3,525.00

4,802.00

803.60

6,919.87

334.09

5,292.OO

1

2

3

4

5 l.terest on Mobilization Advance Re6eivable

PNC lnfratech Limited

Tr.de Payables

PNC lnfratech Limited

Retention payable
PNC lnfratech Limited

Mobilization Advance
PNC lnfratech l-imited

Unsecured Loan

PNC lnfratech Limited

voz&Vw z'g Yw

PNC gundelkhand Highways private Limit€d
CIN :U45309DU017pTC31551S
t{otes to The Financial Statements for the year ended March 31, 2021

As at
March 31,2020

32.8s



Flnanclal lnrtrum€nts by cateSo.y

PNC Aundellhand HlShn.ys Prlvate Llmlted
CIN :U4s3(xrDL2017PTC316515

Notes toThc Financlal Stataments lor the yearended March 3l,2o2l

Levell: Quoted (unadiusted)market prices ln actlve marketsfor identicalassets or liabillties.

Levei 2: Valuation te.h n iques for wh ich the iowest level input that is siSnifica nt to the fa ir va lue measu rement is diredly or indiredly obseruable

$

(l) F.l. v.llE Hl....ctry

The followlnStable provldes the falr value measurement hierarchy of Company's asset and liabllltles, trouped lnto Level 1to Level3 as descrlbed below :-

ln

t-evel3: Valuation techniquesfo. which the lowest levellnputthat is slgnificant to the falr value mealurement is unobse.vable

,il
-"/

As at March 31,2021 As et Merch 31,2020
fwoclAmortised Cost Amortis€d Cost

Partlculars
FVIOCI

780.53

55,140.92

2,745.r1
4,885.88

73.89

40,878.86
1,307.06

tlnanclalA5set
Servlces Concesslon Receivable

lnvestments
Trade receivables

Ca5h and Bank Balances
2,175.S0 57,886.03 4,9&,77 42,185.93Total Flnencial Asiets

53,178.00

6,919.87
2,477.32

44,802.00

9,015,25
367.19

FlnanclalLhbllltlai
Borrowings

Trade Payables

Other fina ncial lia bllities
62,515.t9 94,l84.41fotal Financial Liablliliet

Nota 24: Falivalut Maaturemcnt

Ya4



ln Lakhs

ln La

{lilValuatlontechnlquesuiedtodetcrmlneFahvalu€

amountthatwould be received to sellan asset or paid to transfera liability in an orderly transaction between market participants at the meesurement date.

Speclflc valuation technlque used to va lue financial lnstrument includes:

> the fairvalue of financlal assets and liabilities at amoftlsed cost isdetermined u5inBdiscounted cash flow analysls U'- 04
@

s
U

/"
"9

,l

Falr value Mea5urement uslng

Car.ylngValue
March 31, 2021

quoted prlc. ln

lLevel 1l

Slgnlflcrnt
observable

inputs
lLevel2l

Slgnmcant
unobservable

lnputi
(Lcvcl 3l

55,140.92
2,745.17 2,745.71

ss,140.92

57,846.03 2,745.11 s5,140.92

55,292.00 55,292.00
s5,292.00 55,292.00

(A) Flnanclal A$ata snd Llabllltlas maasurad rt amonbad coat tor whlch falr valuca

arc dlraloccd at Ma.ch 31, 2021
(l) Fln.ncl.lA.r.tr
SeMce Concesslon Recelvables
lnvestments

Tot l
(ll) Fln.n.l.l Ll.bllltlei
BorrowinS!

lotal

Falr Value Mea5urement using

Particulars
carryinSValue
Merch 31,2020

quoted prlce ln
Actlve Mrrket

(Lev€l1l

Signiflcant

Inputs

lLev€l2l

Slgnlticant

lnputs

{L.vel3l

28,499.50 28,499.50
28,499.s0 28,499.50

44,802.00 44,802.00
44,a02.0o 44,802.00

lA) Flnancl.l A5ieB and Llabllltles me.surad at .monls.d co3t tor whlch talr values

are dlsclG.d at March 31,2020
(l) Fln.ncl.l Asset5
Serulce Concesslon Receivables

Total

llll Flna ncla I t iabllltles
BorrowinSs

Total



Th.,ollowlng method .nd aaiumptlom at€ used to ertlm.te falr va lu.s:

natute.

inslSnltlcant ln valuatlon.

FinancialassetsandliabilitiesmeasuredatfairvalueandthecarryinSamountlsthefakvalue,

a N,- s+@
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Note 25 : FINANCIAI RISK MANAG€MENT

from its operations.

The company's activities are exposed to market risk, credlt rlsk and liquidity tisk.

l. Market rlsk

deposits, investments, and derivative financial instruments.

(a) lnterest rate risk

which are at floating rates. To mitigate interest rate risk, the companv closely monitors market risk,
{ ln Lakh

(ii) lnterest rate Sensltlvlty

company's profit before tax is affected through the lmpact ofcha in interest rate of borrowing as follows-

(b) Foreign currency sk
The Company by nature does not operates internationally and as the Company has not obtained any foreign currency loans and also doesn't have any foreign currency trade payables

and foreign receivables outstanding therefore, the company is not exposed to any foreign exchange risk.

(c) Pricc Rirk
The company does not have any investments in equity and commodity at the current year end and previous year. Therefore the company is not exposed to price risk,

$
)E
l*

As at March 31, 2021 As at March 31,2020i) lnterest risk exporure

s0,000.00 40,000.00Variable rate borrowings

Particulars
increase/decrease in

basis ooints

Effect on profit befoie
tax

+50/-50
+50/'50

-2s0.00/2s0.00
-200.00/200.00

March 31,2021
March 31,2020

irod A6
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PNC Bundelkhand Hithways Private Llmited
CIN :U4S309O12017PTC316515

Notes to The Financial Slatements for the yea. ended March 31, 2021
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Credlt rlsk

accounts receivable.

reponing period. To assess whether there is significant increase in credit risk, it considers reasonable and supportive forward looking information such as:

(i) Actual or expected significant adverse changes in business.

(il) Actual or expected slSnificant changes in the operating results of the counterparty.
(iii) Financial or economlc conditions that are expect€d to cause a significant change to the counterparty's ability to meet its obligation
(iv)Significant increase in credit risk an other tinancial instruments of the same counte.party
(v) significant changes in the value of collateral supponing the obligation or in the quality of third party guarantees or credit enhancements

The company has only one trade receivables that a company has are against the the grant to be received, which is a Sovernment authority ,therefore company is not exposed to any

and domestic credit rating aSencies.

Liquidlty Rlsk

optimum levels of liquidity to meet its cash and collateral requirements. The Company's management is responsible for liquidity, funding as well as settlement management, ln

basis of expected cash flows.

The table below provides details regardinS the remaining contractual maturities offlnancial liabilities at the reponing date based on contractual undiscounted payments:

(( ln Lakhs)

As at March 31,2021 Carying Amount On Demand
Less than
One Year

More than one
yea, and le5s than

More than 3

Yeari
Total

three af
4,224.00 48,950.0055,292.00

5,919,87
363.32

2,rr4.00
6.919.87

363.32

55,292.00
6,979.87

363.32
75.19 397.19 4 00 950.00 62 575.19

({ ln l-akhs)

As at Ma,ch 31, 2020 Carryin8 Amount On Demand

More than one
year and less than

three year

More than 3
Years

Total

Borrowings

Other financial liabilities
Trade payables

Other Liabilities
Total

44,802.00
365.59

9,015.25
1.59

9,015.25
1.59

365.59
44,802.00 44,802.00

365.59
9,015.25

1.59

54,184.43 9,016.84 36S.s9

Note 26 :Contingent Liabilities and Commitments (to the extend not provided for)- NIL Previous year NIL

ftL6a $
44,802.00 54,184.43

Borrowings
Trade payables

Other tiabilities
Total

Less lhan
One Year

3 W'arR



PNC Bundelkhand Highways Private Limited
CIN :U45309DU1017PTC,16515

Notes to The Financial Statements for the year ended March 31, 2021

Note 27 : Capital Management

Note-z8 Concession arrantement- main features

il Name ofthe concession

lil tlescription of arrangements

PNC Bundelkhand Highways (P) Limited

Development of Four ofJhansi Khaiuraho section (pkg-U from
km.0.00 to 76.3009 (existing km 106.300 Kanpur Jhansi section
to km 82.100) of NH-75/76 in the state of UPl MP under NHDP
phase- lll on Hybrid annuity Model.

iii) Significant term of arrangements

Note-zg Unsecured loan of Rs 5292.00 takhs taken by the company from related party( Ultimate parent Company) is in lieu of
equity as per terms of Concession Agreement dated June 07, 2017 which defined "Equity" means the sum expressed in lndian

Rupees representing the paid up equity share capital of the concessionaire for meeting the equity component of the Total Project

Cost, and shall include Convertible instruments or other similar forms of capital, which shall compulsorily convert into equity share

capital of the company and any other interest free funds advanced by any share holders of the company meeting such equity

components.

Note3o Under the Micro, Small and Medium Enterprises Development Act, 2006, which came in to force effective from October

2,2006. Certain disclosures relating to amounts due to micro, small and medium are required to be made. As the relevant

information is not yet readily available and/or not confirmed by such enterprises lt is not possible to give the required information

in the accounts. However,in view of the management, the impact of the interest if any, which may subsequently become payable

to such enterprises with the provision of the Act, would not be material and the same, if any, would be disclosed in the year of

payment of interest.

Note-3l Details of loan given, investments made and guarantee given covered U/s 186 of the Companies Act,2013-

The Company is engaged in the business of providing infrastrucal facilities as specified under Schedule Vl of the Companies Act

2013, (the "Act") and hence the provision of section 186 of the Act related to loan/ guarantees Siven or securities provided are not

applicable to the Company. There are no investments made by the Company during the period.

($,[,^p;y""/**tt*
q* .@ $

The primary objective of the company's capital Management is to maximize the shareholder value and also maintain an optimal
capital structure to reduce cost of capital. ln order to manage the capital structure, the Company may adjust the amount of
dividend paid to shareholders, return on capital to shareholders, issue new shares or sell assets to reduce debts.

Period of Concession: 15 years from COD

Construdion Period : 910 days
Remuneration: Annuity, lnterest, O&M
lnvestment grant from Concession grantor: Yes

lnfrastructure return to grantor at end of Concession : Yes

lnvestment and renewal obligation: No
Repricing dates- Half yearly for O&M basis upon which
repricing or re negotiation is determined : lnflation price
index as defined in concession agreement.
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