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To the Members of PNC Bundelkhand Highways Private Limited

Report on the Audit of the Financlal Statements

Opinion

W have audited the IND AS Financial Statements of PNC Bundelkhand Highways Private
Limited [the “compary” ), which comprises of Balance Sheet as at March 31, 2025, and the
statement of Profit and Loss including statement of Other Comprehensive Income, and
staternent of cash flows and Statement of changes in Equity for the year then ended, and
summany af significant accounting policies and other explanatary information.

Inour cpinion and to-the best of our information and according to the explanations given to
us, the aforesaid Financial Statements give the information required by the Act in the
manner 5o reguired and give a true and falr view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2025, and the statement of Profit and Loss including Statement of Other Comprehenslve
Incame , and Statement of Cash Flows and Statement of Changes in Equity for the year then
ended, and summary of significant accounting policies and other explanatory information.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing [SAsz) specified
under section 143{10} of the Companies Act, 2013, QOur responsibilities under those
Standards are further described in the Auditor's Responsibility  for The Awdit of Financial
Statements section of our report. We are independent of the Company In accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together

with the ethical requirements that are relevant to our audit of the Financial Statements
under the provisions of the Companies Act, 2013 and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained Is sufficlent and
appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other Information. The aother
information comprises the Director’s report but does not include the Financial Statements

and our auditor's report thereon. 4
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Qur opinion on the Financial Statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our respansibility is to read the
ather Information and, in doing so, consider whether the other information Is materially
inconsistent with the Financial Statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other Infarmation; we are required to report that fact. We have nothing to report in

this regard.

Responsibility of Management for Financial Statements

The company's Board of Directors is responsible for the matters stated in section of 134(5)
of the companies’ act, 2013 with respect to the preparation of these Financial Statements
that give a true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company In accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section
133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the
company’s ability to continue as going concern, disclosing, as applicable matters related to
going concern and using the going concern basis of accounting unless management either
intends to Hguidate the Company or to cease operations, or has no realistic alternative but
to do so.

Those Board of Directors are also responsible for overseeing the company’s financial
reporting process,

Auditor's Responsibilities for Audit of Financial Statements

Our objectives are o obtain reasonable assurance about whether the Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an awditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but s not a guarantes that an audit conducted in accordance with SAs will always
detect 3 material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected 1o Influence the economic decisions of users taken on the basis of these Finencial
Statements.

We give in “Annexure A" a detailed description of Auditor's responsibilities for Audit of the
Financial Statements.




Report on Other Legal and Regulatory Requirements

1. As required by the companies (auditor's report) rules,2020{"the order”)issued by the
central Government of Indiz in terms of the sub section (11) of the section 143 of the
act, we give in the Annexure B, a statement on the matters specified in paragraph 3 and
4 of the order.

2. Asrequired by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b, In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

€. The Balance Sheet and the statement of Profit and Loss including statement of Other
Comprehensive Income, and statement of cash flows and Statement of changes in
Equity for the year then ended, and notes to the Financial Statements summary of
significant accounting policies and other explanatory information dealt with in this
report are In agreement with the books of acocounts,

d. In our opinion, the aforesaid Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with of the Companies
[Indian Accounting Standards) Rules, 2015.

g. On the basis of the written representations received from the directors as on March
31, 2025 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2025 from being appointed as a director in terms of
Section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial

reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in Annexure C.

g. 'With respect to the other matters to be included in Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in gur opinion and to
the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending I|itigations on its financial
position in its IND AS financial statements to the IND AS financial statements, if
any.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foresesable losses.

lii, There were no amounts which were required to be transferred to ﬂw Investor
Education and Protection Fund by the Company.

iv. This clause s omitted.




wii.

1)

2]

3]

The Management has represented that, to the best of its knowledge and
belief, other than as disclosed in the notes to accounts, no funds have been
advanced or loaned or invested ( efther from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity{ies), including foreign entities{"Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the
intermediary shall, wheather, directly or indirectly lend or imvest in other
persons or entities identified In any manner whatsoever by or on behalf of the
company(“ultimate beneficiary™) or provide any guarantee, security or the like
on behalf of the ultimate beneficlaries;

The Management has represented that, to the best of its knowledge and
belief, other than as disclosed in the notes to accounts, no funds have been
received by the company from any person(s) or entity(ies), including foreign
entities{"Funding Parties™) with the understanding, whether recorded in
writing or otherwise, that the intermediary shall, whether, directly or indirectly
lend or invest In other persons or entities identified in amy manner whatsoever
by or on behalf of the company{ultimate beneficiary®) or provide any
guarantee, security or the like on behalf of the ultimate beneficlaries; and

Based on such auwdit procedures that we have considered reasonable and
appropriate in the circumstances; nothing has come to our motice that has
caused us to believe that the representations under sub clause (1) and (2)
contain any material mis-statement.

The comparny has not declared or paid any dividend during the year,

As per information and explanations given and based on our examination, which
include test checks the company has used accounting software for maintaining its
books of account which has a feature of recording audit trial {edit log) facility and
the same has operated throughout the year for all the transactions recorded in the
software Further during the course of our audit we did not come across any
instance of audit trial feature being tampered with .and the audit trial has been
preserved by the company as per the statutory requirements for record retention.

For RMA B Associates LLP
Chartered Accountants
FRMN; DDD97BN/N500062

Date: 13-05-2025
Place of Signature: Agra



Annexure A to the Independent auditor’s report on even date on the financial statements
of PNC Bundelkhand Highways Private Limited for the year ended March 31, 2025.

Auditor’s Responsibilities for the Audit of the Financial Statements

As part of an audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act, 2013, we exercise professional judgment and
maintaln professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud -or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that ks sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations;, or the override of
internal control.

& Dbtain an understanding of intermal control relevant to the awdit in order to design
audit procedures that are appropriate in the circumstances.

= Evaluate the appropriatengss of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

s Conclude on the appropriateness of management’s use of the going concern basis of
accounting “and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Compamy”s ability to continue as a going concern. IF we conclude that @ materiai
uncertainty exists, wa are reguired to draw attention in our auditor's report to the
related disclosures in the Financial Staterments or, if such disclosures are inadeguate,
to modify cur opinkon. Qur conclusions are based on the avdit evidence obtained up
to the date of our auditor's repart. However, future events or conditions may cause
the Company to cease to continue as a going cancern.

s Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies In Internal control that we identify during our awdit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

For RMA B Associates LLP
Chartered Accountants




“aAnnexure € to the Independent Auditer's Report of even date on the financial
statements of PNC Bundelkhand Highways Private Limited for the year ended March 31,
2025,

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section
143 of the Companies Act, 2013 {“the Act”)

s We have audited the internal financial controls over financlal reporting of PNC
Bundelkhand Highways Private Limited as of March 31, 2025 in conjunction with our
audit of the Financial Statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controils.

The Company's management is responsible for establishing and maintaining internal
financial controls based onthese responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient eonduct of fts business, Including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of rellable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Dur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Mote on Audit of Intermal Financial Controls Owver Financial Reporting (the
“Guidance Mote") and the Standards on Auditing, Issued by ICAI and deemed to be
prescribed under section 143{10) of the Companies Act, 2013, to the extent applicable 1o
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
sisch controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the Internal financlal controls system owver financlial reperting and thelr operating
effectiveness, Our audit of internal financial controls over financial reporting included
obtaining an understanding of intermal financial controls over financial reporting,
assessing the risk that a materlal weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the suditor’s Judgment, including the assessment of the risks of
material misstatement of the Financial Statements, whethar due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.
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A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Financial Statements for external purposes in accordance with generally
accepted accounting principles. A company's intemnal financial control over financial
reparting includes those policies and procedures that

{1} Pertain to the maintenance of records that, in reasonable detall, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2} provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Financial Statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

(3} Provide reasonable assurance regarding prevention or timely detection of
unauthorized. acquisition, use, or disposition of the company's assets that could have a

material effect on the Financial Statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibllity of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future perlods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
eontrols system over financial reporting and such internal financial controls over financial
reparting were operating effectively as at March 31, 2025,

For RMA & Assoclates LLP
Chartered Accountants

FRN: D0D97EN/N500062
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PHC Bundelkhand Highways Private Limited
CIN (L5300 DL20ITRTCRLES1E
Balance Sheat as at March 31, 2025

{¥ In Lakhs)
As at Az at
ranan MOS|  arch 31,2028 | March 31, 2024
ASSETS
(1]  Non Current Assets
{al Property, Plant & Equipments 2 31.53 3,10
{b} Financial Assets
{ij  Serice Concession Recaivable 3 44045 47 53,102.00
[c] Other Mon Current Assets 4 2.506.99 5. 211,70
Sub Tetal (Nen Current Assets) 47 484,04 58,316.81
{2}  Current Assets
[a) Financial Ascets
fil  Inventories
{i} [Investments 5 378012 4,175.65
(i} Trade Recelvables [ 1,616.90 1,543.27
(i) Cash and Cash Equivalents 7.1 1,998.13 2581
{iw) Other Bank Balances 1.2 4315.46 441546
(v} Cther Financial Assets - 409,29 7948
i) Other Current Assets 9 97713 g26.03
Sub Total (Current Assets) 13,097.03 10,865.76
Total Assets £0,581.07 £9,182.57
{1} EQUITY AND LIABILITIES
EQLITY
[a} Eguity Share Capital B [1] 6,528.00 £,528.00
(b Other Equity 11 {329.08]] {133.52)
Sub Tatal [Equity) 6,198.92 6,378.48
(2] LIABILITIES
Mon - Current Liabilities
[a}) Fenancial Liabilities
(I} Borrowings 1z 48,151 .80 5d,983.85
(B) Provisions 13 2.05 7.65
Sub Total [Mon Current Liabilities) 48,150 85 52,391.50
13} Current Liabllities
[} Financial Liabillties
il Barrowings 14 4,832.00 4,832.00
(i) Trade Payables 15 170.21 3,88461
(i} ~Other Financial Liakilities 16 1,179.10 7141
[b) Other Current Liabilities 17 0.45 105596
[c] Provisions 18 40.53 Gi8.11
Sub Total (Current Liabilities)| 6, 22129 9,812.59
Total Equity & Liabilities | 60,581.07 B9,182.57

The accompanying notes 1 to 37 an form integral part of the these financial statements

In terms of our report of even date attached

For RMA B Assoclates LLP

Chartered Accountants.——._
FRN-000S78N/ N500062

ML Na 405219
Date:19.05.2025

Placa: Agra

For and on Behalf of the Board of Directors
PMC Bundelkhand Highways Private Limited

&z

iGazal Mittal
Managlng Director
DEN: 06836928

qE.Lni L

___-_-' L]

Abhinav Khandelwsal
Chief Financial Odficer

PAN- DNRPKS0S3E

]

'\.P'"'

Rabnwrani Rawat
Directar
DN 0254130

” /
'

Sulakod Agarwal
Company Secretary
M. No-91771



PMC Bundelkhand Highways Private Limited
CIN -UM5309 0201 TPTCILES1S
Skatement of Profit and Loss for the Year Ended March 31, 2025

(T In Lakhs]
Year ended Year ended
Fatipi NOtes | arch31,2025 | March31, 2024
I |Revenue from Operations 19 557571 7, 72458
n  |Otherincome 0 685,58 430,92
i Total Income | 1+ || 6,.261.69 B,155.50
IV |Expantas
Employee Benefit Expenses 1 101.44 BE.56
Finance Expense 22 4,427.84 474455
Depreciation & Amortization Expenses P 4.50 Q.o
COther Expencas 23 21917 2,440,209
Total Expanses (V] 535286 7.272.10
¥V |Profit/iLoss) Before Tax {IH-Iv} 908.73 B83.40
Wl |Tax Expense :
Current Tau 1,087.83 916.17
Tax Expense of Earller Years (.46 27.54
Vil |Profitf [Loss) for the Perkod [ W -¥1) (179.56) {50.30)
Vill |Other Comprehensive Income
{i} tems that will not be Reclassified to Profit or Loss
{ilj iIncome Tax Aalating to abowve lems - -
X |[Total Comprebensive Income for the period | VI = VIR [179.56) (50.20]
Earning Per Equity Shara
Basic & Diluted [In As) 24 [0.28) {0.09)

The accompanying notes 1 to 37 an form integral part of the these financial statements

In tarms of our report of aven date attachad

For RMA E Aszociates LLP
Chartered Accountants

—

FRN-ODOSTEN/NSODDEZ = = -

Partner S e
M.MNo.-405219

Date:10.05. 2025
Place: Agra

For and on Behalf of the Board of Directors
PHC Bundeikhand Highways Private Umited

~

iGazal Mittal

Managing Director
DIN: 06886928

Jlad
-..-.' -
Abhinav Bhandehwal
Chief Anancal Officer
PAN- DNRPKSDEIE

Ashwani Rawat
Director

DIN: 02941309

Sulaksi Agarwal
Company ecretary
M. No-21771



PNC Bundelkhand Highways Private Limited
CIN LS 309N 01 TPTCI 16515
Cash Flow Statement for the Year Ended March 31, 2025

The accompanylng potes L to 37 an form Integral part of the thesa financial siatements

In terms of our report of even date attached

For BEMA B Azsociates LLP
Chartered Accountants
FRN-DO0STEN /NS00062

€A Rajiv B3]

BLUNe 405110
Date:19.05, 2025
Place: Agra

Year ended Year ended
Particulers March 31, 2025 March 31, 2024
A, Cash Flow from Dperating Activities
HMet Profit fiLoss) Before Tan & Afver Exceplional Iverms 08.73 BEB3.20
Adpustment for:
Depreciation 4.50 .70
Finamnts Coat A 47784 4, 744,55
{Gain}koss on sale of investmenty 294 98) 1101.&1,
|Gain)l/loss on Fair valuation of Investmants {3.84) 137.94)
Int&rest Income {3ET.15) {ZEB.9T)
| Operating Profit / {Loss) Before Working Capital Changes 4,655.10 5,197.73
Adjustment of Changes in Working Capital
In.l;rl:.lp:.l'[ﬂ::r:;u::lir: Trade Payable [3,714.40) [£,134.53)]
increasa/[Decreasa) in Other Financial Liakilties 1107019 13,88
incresse/ [Decréase) in Other Mon Curnent Provisions 0.1 1.25
increase/{Decrease] in Other Current Provisions {8FT5E) 5222
Increasef{Decrease) in Other Current Labilities (105.51) GE 3
kncreasef| Decrease) in Mon Current Financial Assets 8,156.60 720234
increasef|{Decraase) in Current Financial Assets {3F3.80) (140751
Increase)|Decrease) in Current Trade Receivables (¥3.63) (1.11)
Increase/|Decrease) in Other Non-Curmént Assets 238589 1,691.90
increase|Decrease) In Other Current Assets (351.04} [1.05)
Increase)|Decrease) In Other Bank Balances 10 EH0 15E3,00)
Cash Generated from/{used) from Dperating Activities 10,953.22 11,556.14
Diirect Taxed Paid TE9.47 443,71
Cath [used in L-‘imm ﬂprrali" Activities Before Extraordinany [tems (A} 10,183.75 10,614.43
B. Cash Flow fram Invedting Activities
Interest Income 38715 JB8.97
Punchase af Investments |12, 2B5.00) [14,535.58)
Sale of Irvestmants 1297335 11, 700.42
Punchaseof Fxed Assats [33.04] C
Net uihiua&in!fh:m Imutlni.l:ﬂﬂl.l-u 15} ﬁ.#ﬁ [2,446.25|
C. Cash Flow from Financing Activities
Bank Term Loans Raksed - TE4.00
Regayment of Term Loan 14,832.05) {4,228.00)
Finance Cost 15,427.84) 4, 744.55)
Met Cash | used in) / frem Finaneing Activities |C] 259,29 5!-:
Met Cash Increase in Cash & Cash Equivalents [A+BC} 197232 {40.40)
Cash & Cash Eguivalents in Baginning of the year 25,81 (s
Cash & Cash @i at the End of the year p | 13 25.E1

For and on Behalf of the Bosrd of Directors
PHC Bundglkhand Highways Private Limited

@,r’i‘f}'/
Gazal Mittal

Managing Directar
DM DEEREFIE

Jebiw
—

Abhinaw Khandebwal
Chief Financial Officer

PaN- DNRPESOEIE

2

Director
DIM: 02541309

Company Secratary
M. Mo-41771



PNC Bundelkhand Highways Private Limited
CiM :U45309DL2017PTCI1651S
Statement of Changes in Eguity for the Year Ended March 31, 2025

A. Equity Share Capital (% In Lakhs)
As at A al
Ch During the Year
April 01, 2024 mAxes (nuioy March 31, 2025
6,528 .00 - b,528.00
(¥ In Lakhs)
As at As at
Cha Duir Year
April 01, 2023 RERE AR March 31, 2024
6,528.00 F &, 528.00
B. Othaer Equity
(% In Lakhs)
Reserves & surplus
Particula
- Retained Earnings Total
As at April 1, 2024 i{145.52) 149.52)
Profit for the Year {179.56)| 11?9_55}
Dther Comprehensive income for the Period -
Total Comprehensive Income for the Period (329.08 Lﬂ!-ﬂh
|Balance as at March 31, 2025 (329.08 {329.08}|
(% In Lakhs)
Reserves & Surplus
Particul
o Ratained Eamings Total
A at April 1, 2023 (B9.21) {8s.21)
Profit for the Year (E0.30) (6030
Other Comprehensive Income lor the Perlod - -
Total Comprehensive Income for the Perlad {1449.52) (149.52)
Balance as at March 31, 2024 {149.52)) {149.52)

The accompanying notes 1 1o 37 an form integral part of the these financial statements
In terms af owr report of even date attached Far and on Behalf of the Board of Directors

PN Bundelkhand Highways Private Limited

(&J’Q' /ﬁr"

For RMA & Associates LLP
Chartered Accountants Gazal Mittal Ashwanl Rawat
FRN-DOUOTEN/NS000E2 Managing Director

DiiN: 0EBEE92E nm.mun&

fbkinay Khandelwal Eu-l:ahd Agarwal
Chiel Financial fficer Company Secretary
PAMN- DNRPESDEIE M.No-41771




CIN: NEMID'IIFI'EIE‘SIE

fl Financial Statements for the r ended on March 33, 2

Company Information

PHC Bundelkhand Highways Private Limited The Company has been swarded Four Laning of Jhashi-Ehajuraho section [PEG-1)
from km 0.00 1o 76.03 {existing km 106.3 Kanpur Jhans section to km 82,10 of NH-75/76 In the state of UR/MP Annuity model
under NHDP {Phase-l) aa Hybrid Annuity Mode,

1. Basis of Preparation

The financial statéments have been prepared to comply in all material aspects with Indian accounting standards {ind AS) notified
under sec 133 of the compandes act 2013 (the Act) read with Companles (indlan accounting stendard] Rules, 2015 and other
rebevant provision of the Act and rules framed thereunder,

The Finandial statements have been prepared on a historical cost basls except for certain financial assets & Uabilities measured at
falr value.

The financial statements are presented in indian rupees (INR) with value rounded off to the nearest lakhs with o decimals,
theread, except otherwise indicated,

L. Slgnificant Accounting policies adopted by company in preparation of financial state ments

1.1 Property, plant and equipmant

Subsequent to initisl recognition, property, plant and equipment are stated at cost net of accumulsted depreciation and
accumulated impalrment losses, if any. Such cost includes the cost of replacing part of the plant and equipment and borrowing
costs for long-term construction profects if the recogaition criteria are met. When significant parts of plant and eguipment are
required to be replaced st intervals, the company depreciates them separately based on their specific usefu lives, The carrying
amount of the replace part accounted for &s & separate asset previously ls deracognized. Likewise, when a major ingpection is
performed, Its cost is recognized in the carrying amount of the plant and equipment as a replacement I the recognition eriteria
are satisfled. All other repalr and maintenance cost are recognized in the statement of profit and loss when incurred, The present
value of the espected cost for the decommissioning of an asset after its use is included in the cost of the respective asset if the
recagnition criteriz for 3 provision are met.,

Depreciation on property, plant and equipment is provided on wirithen down value basis as per the rate derved on the basis of
uselul lite and method prescribed under schedule-l of the companies Act, 2013,

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewsed at aach reporting
date and adjusted praspectively il appropriate.

Impairment of nor-financial assets

The carrying amounts of other non-financial assets are reviewed at each balance sheet date if there is any indication of
impairment based on internal fexternal fackors, An asset is treated as impaired when the carrying amount exceeds its recoverable
value, The recoversble amount is the greater of the asset's net selling price and value in use, In assessing value in use, the
estimated future cash flows are discounted to the present value using & per-tax discount rate that reflects current market
assessment of the time value of money and risks spedific to the assets. An impairment loss Is charged to the statement of profit
and Inﬁ;lu.ﬂmm In which an asset is ldentifiad as impafred. After Impalrment, degreciation s provided on the revised carmying
amagnt of the azset over its remaining useful life. The impairment loss recognized in prior accounting p:ﬂl:h:l: is reversed by
:milhhg to ﬁh,gtﬁemt of profit and boss IF there has been a change in the estimate of recoverable ama
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2.2 Service Concession Agreements

The Company constructs & upgrades infrastructure {construction or upgrade services) used to provide a puldic service and
operates and mainteing that infrestructure [operation services) for a specified period of time,

These arrangements may Incude Infrastructere used in 2 public-to-private service concession arangement for ity entire waeful
life. Under Appendix C to Ind AS 115 = Service Concession Arrangements, these amangements are accounted for based on the
nature of the consideration. The Financdial asset model is used to the extent that the operator has an unconditional contractuat
right to receive cash or anather financial asset from or at the direction of the grantor for the construction services, If the company
performs more than one service (.6, construction or upgrade services and operation services) under a single contract or
arrangemant, consideration received or recehable & allocated by reference to the relative fair values of the senvices daliverad,
wihen the armounts are separately identifiable.

in the financial asset model, the amount due from the grantor meets the identification of the receivable which i mesxsured at falr
watue. 1t is subspquently measured at amortized cost. The amount initially recognized plus cumulative interésl an that Gmownt is
calculated using the effective Interest method, Any asset carried under concession agreements i3 derecognized on disposal or
when no future economic banafits are axpected from Its future use or disposal or when contractual right to the financial ascets

ENpiTes.

Revenue related to SCA:
Revenue related to construction under a service concession arrangement 4 recognized based on the stage of completion of the
wiork parformad.

2.3 Revenue recognition

Revenue |5 recopnized to the extent that it is probable that the economic benefits will flow and the revenue can be rellably
measured, Aevenue is measured at the fair value of the consideration received of receivable; taking into account contractually
defined terms of payment and excluding taxed or duties collected on behalf of the povernmeant except to the extent stated
atherwise.

The compary has recogrized Finance Income on the outstanding balance of trade receivablas as a part of revenue from
operations.

2.4 Interest Income
For all debt Instruments measured aither at amastited cost or at fair value through other comprehensive income, inferest income
Is recorded wsing the effective interest rate [EIR] Interest income s included in finance Income in the stakement of profit and |oss.

2.5 Taxes on fncome

Current Tax

The income tax expenses o credit for the perlod Is the tax payable only current peried’s taxabde income based on tha applicable
Income tax rate adjusted by changes and deferred tax assets and liabilities attributable to temporary differences and to wnused tax
loses. The current tax charge is calculated on the basis of the tax laws enacted or substantially enacted &t the end of the reporting
period,

Dweferred Tax

Deferred tax is provided in full, using the balance sheet approach on temporary differences between the tax bases of assets and
lzbilities and their carmying amounts for financial statements at the reporting date. Deferred tax is determined using tax rabes that
have been enacted or substantially enacted by the end of the reporting period and are expected to apply when the related
deferred tax assets is realized or the deferred tax Habilities [s settied,

The carrying armnount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficent taxable profit will be available to allow all or part of the delérned tay asset Lo be utilized. Unrecognized
deferpat tlﬂlﬂﬂ.i are re-assessed at each reporting date and are recognized to the extent that it has become probable that
hmq':e.mhle profits will zllow the deferred tax asset to be recovered.
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Deferred tax relating to items recognized cutside profit or loss is recognized owislde profit or loss {elther in other comprehenshme
imcome or in equity]. Deferred tax items are recognized in commelation to the underlying transaction either in OC1 or directly in
egQuity.

Deferred tax essets and deferred tax liabilities are offset if & legally enforceable right exists to set off current tax assets against
current Tax Rabilites and the deferred taxes relate to the same taxable entlty and the same taxation authority.

Minimum alternative tax (MAT) credit is recognized as defermed tax asset onby when and to the extent there is convindng evidence
that the company bl pay normal income tix during the spedified perod. such asiet is reviewed at each balanoe sheet date and
the carrying amount of MAT credit assel i written dewn to the extend there is no longer the convindng evidence to the effect
that the compary bill pay nermal income tax during the specifled pariod ,

2.6 Foreign currency transactions

The company's firancial statements are presented in INR which is also the company's functional currency, Foreign currency
transactions are recorded on Initial recognition in the functional currency. Using the exchange rate at the date of the transaction.
At each balance sheet date, foreign currency monetary items are reported using the closing exchange rate. Exchange differences
that arise on setbement of monetary ltems or on reportng at each balance sheet date or the compary's monetary items at the
closing rate are recognized as income or expenses In the perled In which they arise. Non-monetary Items which are carried at
historical cost denominated in a foreign currency are reported using the exchange rate at the date of transaction.

2.7 Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on hand and other short term highly liguid investments with an onginal
maturity of three months or less that are readlly convertibile to 8 known amount of cesh and are subject to an Insignificant risk of
changes in valwsa.

For the purpose of the statement of cash flows and cash equivalents consist of cash and short-term deposts, as defined above.
Ket of outstanding bank everdrafts as they are considered an integral part of the company's cash management,

2.8 Earnings per share

Basic garnings per share are calculated by dividing the net profit or loss for the period attributable to equity sharehadders (after
dieducting preferencs dividends and attributable taxes) by the weighted average number of equity shares sutstanding during the
periad. For the purpese of calculating diluted eamings per share, the net profit or loss for the perlod attributable to equity
shereholders and the welghted average number of shares sutstending during the perlod ase adjusted for the effects of all dilutive
potential equity shares except when the results would be antidilutive.

2.9 Provizions, Contingent liabilities and contingent assets

Frovisians

Provisions are recopnized when the company has a present obligation (legal or constructhee) a8 & result of a past event, it &
probable that an outflow of resources embodying economic benefits will be required to sette the abligation and a reliable
estimate can be made of the amount of the obigation,

The expense relating to a proviskon |s presented In the statemeant of proflt and loss.

If the effect of the time value of money I5 material, provisions are discounted using @ current pre-tas rate that refiects, when
appropriate, the risks spacific to the lability. ‘When discounting is wsed, the Increase In the provision due to the passage of time k&
recognized as a finance cost,

Provislons are reviewed at each reporting date and adjusted to reflect the current best estimates. If it is no longer probable that
an outflow of resgurcas embodying economic benefits will be required to settle the obligation, the pravislon is reversed,

Contingent Liabilities and Contingent assets
A contingent RatAMty.is & possible obligation that arises from past events whose existence will bo confirmed by the occurrence or
nm::yﬁeﬁ&'ﬂuéqr more uncertain future events beyond the control of the company or a presentebligation which is nat



recognized because it Is not probable that an outflow of resources will b2 required to settle the obligation. A contingent liability
glso arlses In extremely rare @ses whera there |5 a llability that cannot be recognized because it cannot be measured reliably.
Information on contingent liabilities i disclosed in the notes to the financial statements, unless the possibility of an outflow of
resounces embodying economic beneflits & remote.

A contingent asset is a possible asset that arises from the past events and whaose existence will be confirmed by the oocurrence or
non-pocurmence of one or more uncertain future events not within the controd of the company. Contingent assets are not
recegnized but are disclosed in the finandial statemants.

Provisions, contingent lfabifities, contingent assets are reviewed at each reporting date.
2.10 Sales) value added taxes paid on acguisition of a5ets of on incurring expenses

When the tax incurred on a purchase of assels or services is not recoverable from the tacation autherity, in which caze, the tax
paid is recognized as part of the cost of acguisition of the asset or as part of the expense item, as applicable- When receivables
and payables sre stated with the amount of tax induded, Thenet amount of tax recoverable from, or payable to, the taxation
authority ts included as part of receivables or payables inthe balance shest

1,11 Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of ime to get ready for it intended use or sale are capitalized as part of the cost of the asset. All other borrowing costs are
cxpenced A the period in which they oceur. Barrowing caits consist of interedt pnd sther costs thot an entity incurs in connectlon
with the barrowing of funds. Bormowing cost also indudes exchange differences to the extent regarded as an adjustment to the
borrowing costs,

2.12 Employes benefits

Provident Fund: The contribution to provident fund i5 in tha natwre of defined contribution plan. The Company makes
contributien bo statutory provident fund in accordance with the Employees Provident Fund and Bliscellaneocus Provisions Act,
1552 The eontribution pald or payable ks recognized as an expense in the period in which services are rendered.

Gratulty (Funded): Gratuity Is In the nature of deflned beneflt plan. The cost s determined using the projacted unit credit method
with actuarizl valuation being carried at cash at each Balance Sheet date by an independent actuary. The retirement benefits
obligation recognized I the Balance Sheat represent the present value of defined benefit obligation as adjusted for recognized
past service cost Actuarial gains and lesses are recognized in full in the other comprehensie Income for the paried in which they
ocour,

All ermployes benefiti payable wholly within twelve months rendering services are classified as short term employes bensfits,
Benefits such as salaries, wages, shart-berm compensated absences, performance incentives etc., and the expected cost of bonus,
ax-gratia are recognized during tha pariod in which the employes rendars related senvice,

Fayments to defined contribution retirermnent benefit plans are recognized as an expense when employees have rendered the
sarvica entitling them to the contribution,

2.13 Financial Instruments
a financial instrument i any contract that gives rise o a financial asset of one entity and a financial Kability or equity instrument of
anather entity,

Financials Asset

Initial recognition and measurement

Financial assets are recognized when the company becomes 3 party to the contractual provisions of the instrument. The company
determines the dmiﬁ:ﬁbﬂn of its financial a33ets at initial recognition. Al financial assets are recognized initially at fair value phus
transaction ﬁhﬂﬂ!ﬂ! directly attributable to the acquisition of the financial asset except for financial assets classified as fair
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Subsequent measurement

Fof the purpose of sukseguent measurement, finandal assets are classified inm three categories:-
{l] Financla! Asset et amortized cost

{ii}Financial Asset at Fair Valua through OC1 {FVTOCE)

(liijFinancial Asset at Fair value through PEL {FVTPL

The sub<eguent measwrement of financlal ssset depends on thelr dassification, The classification depends on the company's
business model for managing the financial assets and the contracual terms of the cash flows.

Financial Asset at amortized cost

Finandial Asset’ s measured at the amortized cost if both the following conditions are met:
{a) The assotis held within a business model whose objective is to hold assets for collecting contractual cash fiows, and
(] Cash flews represent salely for repayment of principal and interest.

After Initla! measurement, such financlal assets are subsequently measured at amortized cost using tha effactive interast rate [EIR)
method, Amortized cost |s calculated by taking into acoount any discownt or premium an scquisition of asset and lees or costs that
are an integral part of the EIR. Income from these financial assets is induded in interest income using the effective interast rate
mithod.

Financial Asset at Fair value through OCI {(FUTOCI)
'‘FHnanclal Asset’ s classified as at the FYTOC IF both of the following oriteria are met:
{a) The objective of the business model is achieved by collecting contractual cash flows and selling the financial assets, and
{b) The asset’s contractuad cash flows represent solely for repaymant of principal and interest. Financial Asset induded within
the FYTOCH category are measured initially as well &5 at each reporting date ot fair value, Fair value movements are
recognized in the other comprehensive income (00

Financial Az<et at fair Value through PEL
FYTPL is a residual category for Flnancial Assats. Any finencial asset, which does not meet the oriteria for categorization as at
amortized cost or as FYTOCI, Is classified as at FVTPL.

In addition, the company may elect to designate a Fnanclal asset, which otherwise meets amortized cost or FYTOO criteria, a2 at
FVTPL However, such election i allowed only if deing so reduces or eliminates a measurement or recognition Inconsistency
(referred to as "accounting mismatch’),

Equity Instruments

All squity investrments in scope of Ind AS 109 are measured at fair value. The company may make an Irrevocable election to
present in ather comprehensdive income subsequent ehanges in the fair value. The Company makes such election on an nstrument
by-Enstrument basis. The dassification & made an Inltial recoprition and is irrevocable,

If the group decides to dassity an equity instrument as at FVTOC, then all fair value changes on the instrument, excluding
dividends, are recognized in the OO,

De-recognition of Financlal asset
A finzncial asset (or, where applicable, a part of a financial asset or part of a group of similar financlal assets) Is primarily
derecognized when:

il The rights to receive cash flows from the gaset have eagired, or

1] The company has transferred its fights to receive cash flows from the asset

1] The company retains the contractual dghts to recelved cash flows from the finandal asset but assumes a contractual

ghbligation to pay cash flows to one or moere recigients,

Whare the company has transferred the asset, the company evaluates whather it has transferred substaniially all risks and
rewards of twnership of the financial assets. In such cases, the financial asset is derecognized, Where the entity has not
tramferfad m‘n:tmﬂﬂlw]! risks and rewards of ewnership of the financial asset, the finencial peset is not derecognized,



Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of financia
ssaets, the financial asset s derecognized il the company has not retained control of the asset. Whers the company has relains
control ef the finandal asset, the asset is continued to be recognized to the extent of continuing Involvement in the financial asset.

impairment of financial assets

In per Ind AS 109, the company agglies expected oredit loss (ECL) model for measurement and recognition of impairmant loss on
the follewing financial assets and cradit risk exposure:
{a} Financial assets that are measured at amortized cost e.g. loans, debt, securities, deposits, trade receivables and bank
balances.
{b) Financial assets that are measured as at FATOC
{c] Leasza receivables under Ind A5 116
id) Trade recaivables or any contractwal right to receive cash or another financial asset that result from transactions
that are within the scope of Ind AS 115 (referred to as "Service Concessional Receivable” in these ilhestrative finandal
statements.
(2} Loan commitments which are not measured as at FYTPL
() Financial guarantee contracts which are not measured as at FUTPL

For recognition of impalmment foss of financlal assets and risk exposwre, the Company determines whether there has been a
significant increase kn the credit risk since initial recognition. IF credit risk has not increased significantly, 12-month ECL is used to
provide for impairment boss. if credit risk has increased significantly, lifetime ECL is usad.

In a subsequent period, if oredit quality of the instrument improves such that there is no longer a significant incraase in credit risk
since initial recognition, then the company reverts to recognizing impairment loss allowance based on 12-month ECL

Ufetime ECL are the expected credit losses resulting from all possible default events over the espectad life of a financial
Instrumeni.

Financial Liabilities
initial recognition and measurement

Financial liabllities are recognized when the company becomes a party to the contractual provisions of the instrument, The
company determines the classification of financlal Habllity at Initlad recognition. Al finandal llabilities are recognized initially at fair
wialue plus trangaction costs that are directly attributable to the scquisition of the financial liability except for financial liabilities
dassified as fair value through profit or loss,

Subsequant Measurement
For the purpose of subsequent measurement, finandal liabilities are classified in two categories:

Financlal Liabilltles at Amortlzed Cost

After inltial recognition, Interest-bearing loans and borrowings are subseguently measured at amortlzed cost wsing the EIR
method. Gains and losses are recognized In the statement of profit ar loss when the liabilities are derecognized as well as through
the EIR amaortization process. Amortized cost is calculated by taking Into account any discount or premium on acquisition and fees
or costs that are an integral part of the EIR, The EIR amartization Is Incheded as finance costs in the statement of profit and loss,

Financial fiabilities maasured at fair value through profit or loss

Financial Fabilities at fair value through profit or loss indude finandal liabilities held for trading and financial Rabilities designated
upan Initial recognition as at fair valus through profit er loss. Fnaneis HabiliGes are elassfied as held for trading If they are
incurred for the purpose of repurchasing In the near term. Financial Habilities at fair value through profit or loss are carried in the
statement of finandal position at fair value with changes in falr value recognized In finance Income or finance costs in the
statement of profit and-lose
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De-recognition
& financiad Kabdity (5 derecognlzed when the obligation under the |tabifity Is discharged or cancelled or expires, When an existing

financial liability is replaced by another from the same lender on substantially different terms, or the terms of an exsting liability
are substantially modified, such an exchange or modification 1§ treated as the de-recognition of the odiginal fabdlity and the
recognition of @ new liability, The difference in the respective carrying amounts i5 recognized in the statement of profit or loss.

Fair Value Measurement
The Company measures financal instruments at fair value a1 each reporting dabe,

Fairvalue is the price that would be recelved to sell an assetor pald to ransfer a Hability inan orderly transaction between markat
participants at the measurement date. The fabr value measurement is based on the presumption that the transaction to sell the
asset or transfer the llability takes place either;

= In the principal market for the asset or liability, or
- In the absence of a principsl market, in the most sdvantageous market for the asset or liability,

The principal or most advantageous market must be accessible to the company.

& fair valua measurement of a non-finandal asset takes into account a market participant's ability to genarate econcmic benefits
by using the asiet in its highest and best use or by selling it bo another morkel participant that weudld wse the asset in its highest
and best uge,

The entity uses wvaluathon techniques that are appropriate in the crcumstances and for which sufficient data are available to
measure falrvalue, maximizing the usa of ralevant observabla inputs and minimizing the uwse of unobsarvable inputs.

All assets and fiabilities for which fair value is measured or disdesed in the financial statements are categorized within the fair
walue hierarchy, deseribed as follows, based on the lowest lival input that is significant to the fair value maaswrement as a whaole:

Level 1 Quobed {unadjusted) market prices in active markets for identical assets or liabilities

Level 2: Valuation technigues for which the lowest Ievel input that s signiflcant to the fair value measurement Is directly or
Indirectly obzervabla

Level 3: Valuation technigues for which the lowest level Input that ks significant to the fair value measurement is unobservable

For the purpose of fair value disciosures, the Company has determined classes of assets & Eabdites on the basis of the natwre,
characteristics and the risks of the a5set or Habilty and the level of the fair value hierarchy as explainad above.

.14 Government Grants

Gowvernment grants [exceat those existing on transition date) are recegnized where thers i reasonable assurance that the grant
will B received and all sttached conditions will be complied with, When the grant relates to an expende item, it B recognited as
incoma on 2 systematic basis ower the periods that the related cosks, for which It is intended to compensate, are expensed. When
the grant relates to an assat, itis recognized as income In equal amaunts over the expected useful Bfe of the related asset.

When the company receives grants of non-monetary assets. The asset and the grant are recorded at fair valug amounts and
refeased to the statement of profit or loss over the expected uselul life in & pattern of consumption of the benefit of the
wnderhying asset by equal annual Installments.

3. Significant estimates, Judgments and assumptions
The preparaton M#ﬂn:nh requires management be exercise jwdgment in applying the company's accounting pollces.
It also I'Eq'l.ul"ﬂ’lhp (s of H‘l{ﬂmﬂ and aggumptions that affect the reported amounts of assets, liabllitles, Income and expenses



and the accompanying disciosures including disclosure of contingent Habélities: Actual results may differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongeing basis, with revisions recognized in the period in which the
astimates are revised and in any future periods affected.

3.1 Contingencies and Commitments

In ko normal course of business, contingent llabilities may arlse from litlgation and ather clalms agalnst the company. Potentiad
liabilities that have a low probability of orystalizing or are wery difficult to guantity reltably, are treated as contingent Rabalities.
Such Nabdites are disclesed in the notes, if any, but &re not provided for In the financial statements. There can be no amurance
regarding the final outoome of thess legal proceedings.

3.2 Impairment testing
i Judgment 5 also reguired in evaluating the likelihood of collection of customer debt after revenue has been recognized.
This evaluation requires estimates to be made, induding the level of provision to be made for amounts with uncertain
recovery profiles, Provisions are based on historical trends in the percentage of debts which are not recovered, or an
more details reviews of individually significant balances,
fi. Determining whether the carrying amount of these aszets has any indication of iImpalrment also requires judgment. if an
indication of impalrment s ldentified, further judgment ls required to assess whether the carrying amount can ba
supported by the net present value of futere cash flows forecast to be derfved from the asset. This forecast involves cash
flow projections and selecting the appropriate discount rate.

=

3.3 Tames
a. The company's tax change is the sum of the total current and deferred tax chasges. The calculation of the company’s total
tax charge necesgarily nvolves 3 degree of estimation and judgment in réspect of cartain ilems whose tax BPeatment
cannot be finally detesmined until resolution has been reached with the relevant tax authority o, as apprapriate, through
a farmal legal procass,

b. Accruals for tax contingencles regulre management to make judgments and estimates in relation to tax audit issues and
ENpOSUTes,

£ The recognition of deferred tax assets s based upon whether it is more likely than not that sufficient and suitable taxable
profits will be available in the future against which the reversal of temporary differences can be deducted. Where the
termporary differences are related to losses, the availability of the losses to offset agalnst forecast taxable profits is also
condidered. Recognition therefore [nvalves judgment regarding the future finandal performance of the particudar lagal
entity or Tex Company In which the deferred tax asset has been recognized,

3.4 Falr value measuremeant

The fair value of financlal Instruments that are not traded In an active market s determined using valuation techniques. In
applying the valuation technigues, management makes maximum use of market inputs and uses estimates and assumptions that
are, as far as possible, consistent with observable data that market participants would use in pricing the instrement. Where
appiicable data is not observable, management uses its best estimate about the assumptions that market participants would
make, Thete estimates may vary form the actusl prices that would be achisved in an arm’s length traniaction at the reporting
date. For details -nF‘_TJ:-_: ey #tsumptions (Refer note-27).
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PNC Bundefkhand Highways Private Limited

OO L5309 01201 7P TCILES 1S

Moies to The Financial Statements for the Year Ended Marnch 31, 2025

2. Property, Plant & Equipments _ (¥ In Lakhs)
Plant & Furniture & Office Elmctric
rticuls utess Wehicles Total
iz Equipments | Fxtures | "™ | gouipments | Equipment
Gross Camyiing Value
At April 0, 2024 1.82 0.23 e 1.BQ a3 = 4.17
Addition Durmg the Year 1634 = - 1670 3504
Dispasal | Adjustments = = L4 . -
A AT March 31, 2025 1E.16 0.23 0,03 1.80 0.13 16.70 T
Actumulsted Dipreciation
At April 01, 2024 .54 0.03 0.0 .44 a.a2 = 107
Addition During the Year 154 0.02 0.03 0.34 ooz 1.55 4.50
Daposal { Adjustments ¥ = = e = B =
A AL March 31, 2025 308 0.05 LT oye Q.05 1.55 5.58
HEt Carrying Wakie
as af Marnch 31, 2025 15.08 0.18 0.0z 1.02 .19 1515 31.63
Motes to The Financial Statements for the Year Ended Manch 31, 2024
2 : Propesty, Plant & Equipments (T In Lakhs)
Plant & Furniture & Office Electric -
Wehicles, Total
Partlculars Esiasanks Rt Computers e arts | Bkt
Gross Camrying Value
At April 0, 2023 - - - - =
Addition During the Year 1.82 0.23 0,09 1.80 13 = 4.17
Dizpasal / Adjustments = = 2 2 :
A% AL March 31, 2024 1.2 0.23 1.80 0.23 . 4.17
Accumulated Deprociation
At April 01, 3023 026 a.01 L 0.10 0.0 = 0.37
Addition During the Year Q.28 Q.02 043 034 0.02 - 070
Dispasal / Adjustmerts = - - - = - .
As A March 31, 2024 0.54 0.03 ouod hLas 0.0z - 147
Tamt Carrying value
as at BMarnch 31, 2024 —— 1.8 .20 s 136 0.21 . 3.10
R * m .
— W



PHC Bundelkhand Highways Private Limited
CIF LM 53002 A TPTCILESLS

Motes fo The Financlal Statements for the Year Ended March 31, 2028

fote 3 : Non Current Finandal Assets

T In Lakhs)
Az at i At
st March 31,2025 | March 31,2024
Service Conoedsion Recsivable 44.945.42 53,102.02
Total| 44,945,432 53,102.02
FMote 4 : Dther Non Cwrrent Assets
[T in L:hhﬂ'
Pastioulars Az at As at
March 31, 2025 Masch 31, 2024
Recoverable from Gowernmant Authorithes:
AT input Tax Credit 142620 381124
Afvance Tax & Taw Deductad 31 Sourca 105739 137621
Security for Electricity 73.40 2338
Total] ] 5. 21170
Mote 5 : Investmanis
[2 In Lakhs)
- As at &5 at
Paeioiees March 31, 2025 March 31, 2024
lirvestmernts in Mulual Funds 3, 780.12 4 17565
Total| 3,780.12 417565
(T In Laks)
Az at As at
Partioken March 31,2025 | March 31, 2024
Aggregate Book Value of Quoted Investmants 3,776.28 4,124 93
| &ggregate Market Valee of Cuoted Investments 3780.12 #,175.65
laggregate Book Value of Unguated Investments -
| Appregate Amount of Impainment on Value of Investments -
Mate 6 : Trade Receivables
[ in Lakhs)
e A% Bl A5 at
Particutary March 31,2025 | March 31, 2024
Spoured, Considered Good;
Mational Highways sathority of indis LAl6.50 154387
c Total

II'Ar."ﬁl.t.‘ml.:r
___._r.--'

1,616.90 1,543.27
4 &



PRC Bundelkhand Highwayvs Private Limited
CIM L5309 DLE01 FFTCILGSLS
Motes to The Financial Statements for the Year Ended March 31, 2025

(% In Lakhs).

Trade receivables Ageing schedule

Period

|Undisputed Trade receivables- considered good

Leds than & Maths
& Moths 1o 1 Year
1 Year 10 2 Yeard

2 Years to 3 Years
MAgre than 3 Years

March 31, 2024

1,543,727

Undisputed Trade receivables- which have significant inorease

Less than & Moths
6 Moths b 1 Year
1 Year 1o & Years

4 Years to 3 Years
Bore than 3 Years

Undisputed Trade recelvabdes- Credit impaired

Less than & Maths
& Maths 1o 1 Year
1 Year 1o 3 Years

1 Years to 3 Years
bores than 3 Years

Disputed Trade receivables- considered good

Le=z than & Moths
6 Maobhs bo 1 Year
1 Yeawr to £ Years

I Years to 3 Years
More than 3 Years

Disputed Trade receivables- which haee significant intrense

Lez than & Moths
& Moths to 1 Year
1 ¥ear to £ Years

1 ¥ears to 3 Years
Mowa than 3 Yieaes

Disputed Trade receivables- Credit impained

Less than & Moths
& Maths to 1 Year
1 Ye&r 10 2 Years

1 Yesrs to 3 Years
More than 3 Years

Mote 7 ; Cash and Bank Balances
Mota 7.1 1 Cash and Cagh Equivalents

{2 in Lakhs)

Particulars

As at
March 31,

1025

AS at
March 31, 2024

Canmh in Hand

Balances with Banks
Current Accounts
In Term Deposits | Matusity having less than 3 mentha)

4.16

593,96

110000

1.0

Tatal|

1,

$HE.13

25.81

HNote 7.2 : Other Bank Balaroes

{¥ in Lakhs)

Particulars

As ab
March 31,

L ilrL]

Az al
March 21, 2024

Fied Depasits{Mare thar FMonths]

4,

31548

4,415 46

4,315,456

41545



PHC Bundelkhand Highways Private Limited
CIN L3202 DI7PTCILGELS
Motes 1o The Finandal Statements for the Year Ended March 31, 2025

Mote B : Dther Financlal Assets [T In Lakhs)
Particul s at A5 At
March 31, 2025 March 31, 2024
Acorued Inpenest-on Tenm Deposits 409.29 7949
Total | 40229 749,40
Mate 9 : Dther Current Assels
(¥ Im Lakks)
el As at A at
2 March 31, 2025 March 31, 2029
Adwances Other than Capital Advances
Advance o Vendors £3.06 1.B%
1Prepu‘d Expnses, .19 Lo
Tax Deducted at Scurce- G5T 93387 624.13
r e Total] a37.13 BEG.0F




PHC Bundelkhand Highways Private Limited
CIN 45305 DL2017PTCI16515
Motes to The Financial Statements for the Year Ended March 31, 2025

Mote 10 ; Share Capital

(T In Lakhs)
As at As at
Yol March 31,2025 | March 31, 2024
Autharised
{6,53, 00,000 [ Previous Year 6,53, 00,000} Eguity Shaqes of Rs. 10/- Each 6,530.00 6,530.00
Equity Shares - lssued, Subscribed B Pald up
6,52, 80000 |Previows Year 6,52,80,000) Equity Shares of Rs. 10/- Each 6, 528,00 6,.528.00
Maotes 10,1
{a) Reconciliation of the shares Outstanding at the Beginnimg and at the End of the
Reporting Year
As ot As at
et March 31, 2025 March 31, 2024
At the Beglnaning of the Year 6,52.80,000 6,52.80,000
kssued During the Year -
Dutstanding at the End of the Year &,52 50,000 B, 52 20,000
Dwtails of Shares Held by Promaoters
As at
Name of Promoter's March 31, 2025
MNo.of Shares %Haldings
PHC Infratech Limited 14 =
PHE Infra Holdings Limited 6.52,73,930 100
As at
Mame of Promoter's Rtarch 31, 2024
Mo.of Sharas HeHoldings
PHL Infratech Limitad 10 -
PNC Infra Holdings Limited 6,52 79,900 100

Rights and Restrictions Attached to Equity Shares-

The Company has only one class of equity shares having a par value of ¥ 10 per share. Each shareholder ks eligible for one vote per
share hald. In case any dividend is proposed by the Board of Directors the same |s subject to the approval of the shareholders in

the ensuing Annual General Meeting, except in the case of Interim Dividend.

There are no bonus shares/share issued for consideration other than cash and share bought back since the company incorporated.

In the event of Bguldation of the company, the hodders of equity shares will b2 entktled to receive remaining assets of the company
after distribution-of preferential amount. The distribution shall be in proportion to number of equity shares held by the

u)%xﬂéﬁf_ .

b

.



PHC Bundelkhand Highways Private Limited
CIM :LUa53080L201TPTCI16515
Hotes to The Fnancial Statements for the Year Ended March 31, 2025

Mate L1: Cther Eguity
- Ratainad Earnings (T In Lakhs)
Az at Asat
ol March 31,2025 | March 31,2024
Opening Balance {149.52) (85.21)
Mat Profit for the year [179.56] {&0.30]
Other Comprehensive for the year
Clasing Balance {329.08) {145.52)
fetalned Earmnings
This comprise company's mm!:mﬁt after taxes.
A&l
o e e

»




PMC Bundalkhand Highways Private imited
CIN :U4S309DL 201 TPTCIL651S
Motes to The Financlal Statements for the Year Ended March 31, 2025

Note 12: Borrowings
[T In Lakhs)
Asat Asat
Focticulacs March 31,2025 | March 31, 2024
Secured
Term Loan a6, 711.80 5154185
Less- Current Matunties of Long Term Debt 4,838 .00 4,832 .00
Tatal 41 8759.80 45,711.85
Unsetisrsd
nserured Loan from Related Pary® 6,272.000 6,2 72.00
Total 48,151.80 51,983.85
*Refer note -32

Mature of Security and Terma of Repayments for Long Term Barrowings:-
[A] Nature of Securlty -

(1§ First charge on all the Compamy's immovable assets/ movable assets [ except project assets), if any , both presant and future,
[ii) First charge over all revenie and receivables of the Company’s fram the project or otherwise.

[} First charge over the rights, title and Interest of the Company's related to the project from all contracts, inswrances, licenses,
In to and cther afl project agreament.

[} First charge over all the banks accounts of the Company including the Escrow acoount and sub emooounts.

[} First charge on all intangibles of the bormower save and except the project assets.
[wl) A first charge by way of assignment o otherwise creation on security iInterest in all the right, thtle, interest, benefiis, clalms,

and demandi.
[¥iid} Pledge of shares held by the promoter and or any other person aggregating to 51%

Mote- The aforesaid shall be collectively referred to the “Security®. The abowe security will rank pari passu interse amongst the
lendars

[B) Terms of Repaymeant

5
(I} 26 wnegual haif yearly instalimants commencing after 7 months from date of Scheduled Commercial Operation date .

[ii} Rute of interest- 1 Year MCLR B.65% -0.15% (Presently B40% poa |

indian Bank [E-Allahabad Bank)

[A) Nature of security -

{il First cherge en all the Company's immovable assets) movable assets | except project essets), If sy , both present and future,

{li} First charge over all revenue and receivables of the Compamy's from the project or otherwise.

{iii} First charge over the rights, title and interast of the Company's related to the project from all conkracts, insurances, Boenses,
in to and ather all project agreement.

|} First charge over all the banks accounts of the Company Including the Escrow account and sulb accounts.

{v} First chasge on all intangibles of the borrower save gnd except the project astets

{wil A first charge by way of assignment or otherwise creation on security intenest in all the right, title, interest, benefits, claims,
and demands.

{Wiii) Pledae of shares heldd by the promoter and or any cther person aggregating to 51%

Mote- The aforesaid shall be collectively referred to the “Security”. The above security will rank parl passu Interse amongst the
lenders

(8] Terms of Repayment

(i) 26 unequal half yearky ingtallments commencing after 7 months from date of Scheduled Commercial Dperation date ,
{ii] Rate of interest- 1 Year MCLR 8.65% -0.15% (Presenthy 8.40% p.a.)
HFCL ; '

(i) 26 unequal hllf'.lurﬂ-iqs-ﬂ-ilnum commencing after 7 months from date of Scheduled Commerncial Operation date .
(i) Rate of intaras- Em-ﬁ‘:tq plus. 208 [Presently B.65% pa.|

e [



FRHC Bundelkband Hsghways Private Limited
CIN L5309 0LA0A TPTCIIEE1S
Neotes to The Financlad Statements for the Year Ended BMarch 31, 2025

Note 13 : Provigions

[¥ in Lakhs)
Partical A= at M at
- hiarch 31, 2025 March 31, 2024
Frovisian lor Gratisty (Rafer Note Mo.35) .23 5.59
Provision for Leave Encashment [Rafer Mote No.38) 183 105
Total| B.08 7.65 |
Moto 14 ; Current Bormmowings
[® in Laikhs)
Asat Asat
Parthoud
e March31,2025 | March 31, 2024
Current daturities of Long Term Debits 4 832.00 &, 832.00
Total| 4,832.00 4,832.00
Mate 15 ; Trade Payables
: [ in Lakhs)
AL Bl A At
Particul
= March 31,2025 | March 31, 2024
Total outstanding che=s of creditoes other than micrs, small and mediom entenpris=s¥
Ralated Party 152.33 E R ETR-F
Crthars 17.88 146 69
Total| 170.21 3,884.51

* The disclasera in respect of the amount payable 10 enterprises which have provided goods and senvices to the Company and which qualify
under the definition ol micrs and small enterprises 35 defined under Micra, Small and Madium Devalopmant Act 2006 has been made in the
financial statement as at March 31, 2025 based an the infarmation received and available with the campany, On the basis of such information,
no interest is payable to ary micno, small and medium enterprises, Auditors have relied upon the informations prosmded by the Compay.

W incldes TI719002 Lakhs payable to related party.(P/Y T50TLE] Lakhs] Refer Note no -26)

The Comgany " expasure to currency and Noukdity risks related to the trade payabie s disclosed note no-28

2 Yeari 1o 3 Years
More thin 3 Yesrs

(% in Lakhs)
Trase Pabiss Apuing Schesiie i H.It:sgﬂl 20 erd'lnkl‘:!ﬂll
|MISRAE Less than & Moths - .
& bdoths to 1 Year - -
1 ¥earto 2 Years - -
21 Years 1o X Years
Mare thsn 3 Yesrd - -
|Othars Less than 6 Moths Innzl 3,461
& Mothsto 1 Year - E
1¥earto 2 Years - =

| Desputed- MEME Less than & Moths
& hothsto 1 ear
1 Year to 2 Years
2 Years 1o ¥ Years
Mg than 2 Years

Dizputed-Orthers Lass than & Moths
& Maths to 1 Year
1 Yearto 2 Years
= 2 Yaars 10 3 Years
PAowe than 3 Years

Jesue



PNLC Bundelidhand Highways Private Limited

CIN SRS DLE01ITPTCILE51S
Moites 1o Thie Financial Siatements for the Year Ended March 31, 2025

Mote 16 : Other Financial Liabilities

(T in Lakhs)
Bgat As ak
i March 31,2035 | March 31, 2024
Galary Pavakde 1143 9.24
Reienticn Pavabie 73497 58.52
Audit Pess payahle - .50
Prosssion of imcame Tax 104783 -
Other Payable 5.87 3.25
Takal 1LEPR.18 7181
Kate 17 : Diker Current Liabilties
(% in Lakhs)
Darticulirs AS Bl A oak
March 31, 2025 March 31, 2024
Statubory Dues Payable 0.4% 595
Unsclaimd Chegque 10000
Toral| 0.45 105,96
Mete 18 Previslons
[® in Lakhs)
AL at Az at
Fasticulans March 31,2008 | March 31, 2024
Employes Banefin
Provision for Gratulty [Refer Note-35) 4,76 113
Provvision for Leave Encashment [Refer Note-356} 1031 0.1
Provision for Cuerent Taaf2023-24) r 916.17
Pronvision For Expenses 3476
40.53 918.11
Mota 19 : Reverus from Operation
[T In Lakhs)
Period erded Ag at
e March 31,2025 | March 31, 2024
Construction Revenug = 1,383 62
Finance incomes on Service Concestion Recssvabias 5.575.71 6,33L36
Total] 5575.71 7.724.58
Nate 20 : Diher Incoms
(T in La
articul Period ended s at
. - Narch 31, 2025 March 31, 2024
inferest on Fixed Deposits 366,45 ER0S
Inferest from Others 1.57 ]
Inferest on Income Tax Befund 19.14 -
Income From Redemption of Mubual Fund I04.98 104.02
Gainy{Lossh on F-Hrulmppn-uﬂhn_'u_il Funids .84 3794
i Total| BHS.08 A 430.52

R




PN Bundelichand Highways Private Limited
CIN S IS DLA0ATPTCE1E51S
Motes (o The Financial Stassments for the Year Ended Manch 31, 3025

Mode 11 : Emploves Benelil Expenses

[T In Lakihs]
Ferbod ended Asat
- March31,2025 | March 31, 2024
Satanes & 'Wages 2539 B4.54
Contribartion 1o Provident Fund & Cither Funds 206 202
Total 101.44 BE.56
Mote 2F ; Finance Cost
(¥ In Lakhz)
Bt Pesiod =nded A5 At
MWarch 31, 2025 March 31, 2024
Iterest Expenses o0 Term Loan 442381 4, 738352
Bark Charges A0 5,22
Tatal £437.84 4,744.55
Mote 23 : Other Expenses
(T in Lakhs)
Period ended Year ended
Particulars 11, 2028 31, 2004
Construction Expenses 5090 L5TE04
Travelling Domegtic + a.48
Printing B Statiomery - .20
Legal & Professional 9.40 731
indapendant Enginear Foes - ER.53
dit Fes 144 1.00
Miscellaneous Exa 234 B =
Site Experiies 139,95 63.93
Subconiracting Expenses 251.85 125,34
Ngss Expanses 313 257
Hire charges 11.13 3333
Fresght & Carage - 1.54
Labawr Charges - 115.07
Edaciricity Expenses 227.28
Bepair & Maintsirance 5 g9 1.36
Insuramce Cherges - 0.35
interret Charges - [D.B1)}
Office hsintainance Expenies - .58
Penalty & inferest Expenses - 48.11
Rates & Taxes 17,79 30.38
Porwer & Fusl 37.93 S8.06
C5R Expansa® 17.00 [
I T B13.17 2,840.29




PHC Bundelkhand Highweays Private Limited
CB -UAS 309D 201 TPTEY1EE1S
Notes to The Financlal Statemants for the Year Ended March 31, 2025

*Disclosure with regand to C5R activitles

i Pariod snded ‘Fear ended
Se e, o : harch 31, 2025 March 31, 2024
i |Amount reguired to be spent by the compary duwing the year 16,49 665
2 |Amaunt of iture incurred 17.00 B.75
3 |Shorfall at the end of the year . -
4 |Toml of presious years shortfall . 3
5 |Reason for shartfall NA A
Fromoting
& [Nature of CSR activities antanon aniwal | OT0tng skt
wallare afe,
welfare pe.
3 Datails of related party transactions, .8, contrifnaion 10 a tnast controlled by the company s i
in refation o C5R expenditure &5 per relevant Afoounting Standard
8 Where @ prowvision is madermithvespect 10 2 liabiity mcurred by entering into a contractisal m K

cbligation, the mavefmienis - h.ﬂ'mhhﬂ during the year should be shown separately

i
o I
-,
! ,
e |
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PHC Bundelikhand Highways Private Limited
CIM UA5309DL201TPTCILE51S
Motes 1o The Financial Statements for the Year Ended March 31, 2025

Note 24 : [arning Per shane

{Rs. In Lakhs encept No. of Shares & EPS)

Far tha period
Year andod
Particulars engded

March 31, 2025 IR L
{al Profit/(Loss] Avatiabla o Equity Shareholders (Rs. In lakhs) {179.56) [50.30)
{b) Weighteo Average Number of Eguity Shares &5, B0,000.00 b5, 50,000,004
ic) MNominal Valise of Equity Shares (in Ty 10.00 10,66
{di Basic and Diluted Eamings Per Share [{a)/[b] (in ¥ {2.2E) {o.09)

Mate 25 @ Operating Segrment lnformation

The Company operates in gnby one segment, namely “infrastructure development on Hybrid Anndity Model = heace there are no reportable
segments under ind AS-108 “Segment Reporting’- Hence, separate business sepment Information ks not applicable.

The directors of the company has been identified as The Chief Operating Decision Maker (CODM). The Chief Operating Deciion Maker also
maniters the aperating results as ore single segment for the purpese of making decisions about resource alocathon and performance
assessment and hence, there are no additienal disclofures to be provided other than those alneady provided in the financial statements,

There is only cne cus are than 10% of the fotal revenue

g Y,
g o
ot f

g



PMC Bundelkhand Highways Private Limited
CIf LM 53080 201 TPTCILES 1S
Motes to The Financial Statements for the Year Ended March 31, 2025

Mote 26 : Related Party Transactions

(&)  List of Related Parties

{a] Parent Entity

wnership Interast
MName Type As at March 31, As at
2025 March 31, 2024
PML infra Holdings Limited minescitat Hoking 10a0R% 100%
Company
PHC Infratech Limited® Ultimate Holding -

*Holds 10 Equity Shares.

{(B) Transactions Between Related Partles
The following transactions were carried out with the related parties in the ordinary course of business.

Year endod Year ended
A Mature of Transact
Sx-Mo i el March 31,2025 | March 31, 2024
1 EPC Contract & Others
PNC infratech Limited 1,383 22
2  |Hire Charges
PHC Infratech Limited 7.20 28,80
3 |Purchase of Material & Assets
PHC Infratach Limited 130.14 G513
[T } Balance Dutstanding at End of the Year
As at March 31 As at
: Particul ;
e = 2025 March 31, 2024
1 Trade Payablas
PHC Infratech Limited 117.82 3,719.02
2  |Unsecured Loan
PMNC Infratach Limited 6,272.00 5,272.00
(D) Compensation to Key Managerial Personnel
Year ended Year ended
Sr.N Managerial Persannel
B Ky March 31,2025 | March31, 2024
1 Sl 3 .ﬂ.ganua! 156 1.47
{E} Terms and Conditions

The transactions with the related parties are made on terrmn equivalent to thiose that prevall in arem's length transactions. The
assessmeant 5 under taken each financlal year through examining the financial position of the related party and in the market in
wihich the related party operates. All Dutstanding balances will be settbed in cash,

o

R
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FNC Bundelfichard Highways Private Limited
CIN :UAEI0aDL A TPTCRIES LS
Motes te The Firenclal Staternents for the Year Ended March 31, 2025

Moie 7 : Falr Value Measuromenk
Cin Comparizan by class of carrying amount and fair value of the cempany's financlal Instruments, the carrying amounts of the financlal instruments reasonably approximates fair vales

Fimancial instrumsants by Category

(¥ I Lalkdhs)
As o1 March 31, 2025 A3 at March 31, 2024
e Amortied Cott FUTPL FTO0 Amaortised Cost FVTPL FWTOCI
Fimaneclal Assel
Services Cancession Recernable 44,045 42 ; - 53,102.02 :
Irvstmants . 3,780.12 . . 4,175 5% -
Trade Recesabies 1,616.50 . . 1.543.27 - .
Cash and Bank Balances 6,313.58 . . 444177 . -
Total Financial Assots 52,875,50 3.780,12 - 4908655 4,175 65 .
Flrnancial Linkilities
Borrosings 51,583.80 . . §7.815.85 - §
Tradi Payables 1701 . . 3,884,561 . .
Erther Financial Liabiliters 1,175.10 . : 7101 : -
[Total Financial Uabilities 54,938.11 . : 61,772,380 = .
(i} Fair Value Hierarchy

Thits sectson explains the judpments sad estimates made In determining the fair vabaes of the inencs Instruments that are mheasuned at amartised cost and for which fair values am disclosed In
fnaneial statements. To pravide an ndication about the relability of puts used in getenmining fair values, the group hes classified 15 finarcial instruments info thres levels prescribed under the
accounting standands

The Taliowing table provides the falr value

t hierarchy of Company's asset and liabiities, growped into Level 1 to Level 3 a3 deseribed befiow -

Level 1: Guoted [unadjusted) market prices in active marets for dertical azsets or Babilithes
Level 3: Waluation technigues for which the lomast leved irput that & significant to the falr valus measerement |5 directly or indirectly ohservable,
Lervel 3; Waluation technigues for which the owvest keved Inpul that i signeficant to the fair value measuremend & unobservable

(¥ in Lakhs)
Fa¥ Valie Medsurement HE"‘
Particulars Carrying Value | o ed Pricein | Observabie Unobservable
March 31, 2025 Actie Market PR L
fLevel 1) {Level 7) {Level 3)
(&) Financial Assets and Uabities Measured at Amortised Cost for
which Falr Values sre Disclosed at March 81, 7028
{i} Financial Assets
Service Concession Recetvalles 44 945 43 - 44,945 42 -
Irvestmens 780,13 3.780.12 ; ;
Totall 2872554 8,780.12 2494542 F
{il} Financial Liabilitios
Borrowin 57,815.85 2 57,815,85 :
e Total 5781585 : 57 815,85 ==



PHC Bundalkhamd Highways Private Limited
CIA A0S0 TPTCILEELS

HNotes 1o The Financial Stanements for the Year Ended March 31, 2025

% In Lakhs)
Fadr Valua Mmmm%_
Particulars CamyingValoe | o edpricein | observable rckiprudbie
Marchaz, 202e | o il s
(Level 1) {Levei 2) (Level 3)
{A) Firancial Assets and Liabilities Measured at Amortised Cost for
which Falr Values are Disclosed at March 31, 2024
{11 Financial Assets
Sendice Concestion Rercreakilny £3,102.00 . 53,1002 .
Investrments 4,475,565 4,175.65 - -
Total| 57,277.66 4,175.65 53,102.02 .
(1) Financial Liabaities
Bomrawings 57 B15.85 57,815.85
Totall 57,815 8% . 57 81585 »

{1} Valuation Techniques Used 1o Determine Fair Valus
The Compary mamtaing polcies and procedures to value financial assets or finendal liabilities wsing the best and most relevant data avallable. The fair vatues of the financal assets and liabilites are
ncluded at the amourt that would be reostved te s¢ll an asset or pald to transfer a Babilty In an orderly transaction botween market participants at the measuwrement date.

Specfic valuation technigue wsed To walue financial instrument Ircledes:
=the fabr valoe of financial assets and labilnies at amortised cost i3 determined wusing discourted cash fow analyiis

The Fallewing Method and fAssumptions are used 1o [stimate Falr Vabues:

The Carrying amounis of trade payables, skort term borrowings, cash and cash eguivalents, shom term depositsretentions, mpenses payable oo, are considered 1o be their fair value | due to thes
short teom nature

Long-term fiwed-rate ard varisble-rate receivabiles / borrowings are evaluated by the Company based on paramesters such a3 intenest rates, specific country risk factors, credit risk and pther sk
characteristics. For horrawing fair value is dotermined by using the discounted cash fiow (DCF] method using discont rate that reflects tha lssuer's borrowings rate. Risk of non-perfarmance far the
company 15 considered o be Insygnificant In valustonr.

The lawr value of trade recesables, security depasits and retentions are evaluated on parameters such as imberest rate and other risk factors. Fair valse i3 being determined by using the discounted

caih howe [ DOF) ﬁ\A ﬁ

Fimancial assets and liabifities measured .It'l'ﬂ'_‘:-ﬂue- and the carrying amourt is the fair value.

o e



PHC Bundefkhand Highways Private Limited
CIM :LM5309DL200TPTCI16515
Motes to The Financial Statements for the Year Ended March 31, 2025

Mote 38 : FINANCIAL RISE MAMNAGEMENT

The Company’s principal financial llabilitles, other than derivatives, comprise borrowings, Service Concession receivables and other payables. The main purpose of these financial
[iabilities i to manage finances for the Company’s operations. The Company principal financial asset includes loan |, trade and other receivables, and cash and shoft-term deposits
that arise directly from its operations.

The Company’s activities are exposed o Market Risk, Credit Risk and Liguidity Rizk.

I, Market Risk
Market risk ks the risk that the fair value or future cash flows of a financial instrument will fluctuate becauss of changes In market peices. Markst prices comprise three types of risk:
currency rate risk, Interest rabe risk and other price risks, such as equity price risk and commaodily price risk. Fingnclal Instruments affected by market risk include loans and
borrowings, depasits, investments, and derivative financial instrumants.
[a} Interest Rate Risk
Interest rate risk |s company's cash Now and profit o account of movement in market interest rates. For the company interest risk arises malnly from Interest bearing

borrowings which are at floating rates. To mitigate interest rate risk, the company closely monitors market risk,

T In Lakhs)
As at As at
Gl MESEERE ok ERpom n March 31, 2025 | March 31, 2024
[Varlable rate borrowings 45,711 B0 51,543 .85
(i} Intorest Rato Sensitivity

The following table demonstrates the sensitivity to a reasonably possible change in interest rate on that portion of borrowing affected, With all other variable held constant,
the company's profit before tax is affected through the impact of change in interest rate of borrowing as follows-
(% In Lakhs)

Particulars Increase/decrease | Effect on profit

basis s before tax
March 31 2025 +50/-50 -233 55f233.56
March 31,2024 +50/-50 =357, 72/257.72

(b] Forelgn Currency Risk
The Company by nature does nal aperates imternationally and a3 the Company has nat abtalned any foreign currency loans and also doesn’t have any forelgn currency trade
payables and forelgn receivables outstanding therefore, the company s not exposed to any foreign exchange risk.

[e]  Price Risk S
The company exposure ;n-pn:gi]s,% arises from Investments in mutual fumd at the current year end, These Investments are actively traded in the market and are held for short

ety .
) ae A e B

-
o
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PNC Bundelkhand Highways Private Limited
CIN :U453090L201TPTCI16515
Motes to The Financial Statements for the Year Ended March 31, 2025

Credit Risk

Credit risk arises from the possibility that the counterparty will default on its contractual obligations resulting in financial loss to the company. To manage this, the Comparny
periodicatly assesses the financial rellability of custamers, taking Intoe account the flnanclal conditions, current economic trends, and analysis of historlcal bad debis and againg
of accounts receivalbde,

The Company considers the probabllity of default upon initial recognition of assets and whether there has been a significant Increase in credit risk on an on going basis through
each reporting period. To assess whether there s signfficant Increase In credit risk, It conslders reasonable and supporthee foresard looking Information such as:

[i] Actual er expected significant adverse changes in business.

(i} fctual cr expected sipnificant changes in the operating results of the counterparty,

[lii} Financial or economic conditions that are expected to couse a significant change 1o the counterparty’s ability to meet its obligation

[Iv} Significant increase in credit risk an other financial instruments of the same counterparty

[v] significant changes in the value of collateral supporting the obligation or in the quality of third party guarantees or credit snhancements

The company has only one trade receivables that a campany has are against the the grant to be received, which ks & government authority therefore company ks not exposed
to any credit risk. Credit risk on cash and cash equivalents i3 limited as we ganerally invest in deposits with banks and financlal institutions with high credit ratings assigned by
international and domestic credit rating agencles.

Liguidity Risk

Liguidity rigk is defined ¢ the risk that company will not be able to settle or meet its obligation on time or at a reasonable price. The Company's objective is to at all times
maintain optimum levels of liquidity to meet its cash and collateral requirements, The Company's management s responsible for Hguidity, funding a5 well as seitlement
management, In addition, processes and policies related to such risk are overseen by senior management. Management manitors the company's net liquidity position through
rafling, forecast on the basis of expected cash flows:

The table below provides details regarding the remaining contractual maturities of financial liabilities at the reporting date based on contractual undiscounted payments

_ T In Lakhs)
s Maore than Ona
A5 at March 31, 2025 Carrying Amournt On Demand PRI Year and Less than More than 3 Years Total
Three Year
Borrowings 5258340 - 4,832.00 8,664.00 38 487.80 52,583.80
Trade Payables 170.21 . 170.21 : - 170.21
Dther Linbilities 1,175.10 1,179.10 - . 1,175.10
Tatal 54,333.11 - 5,181.31 9,664.00 38,487.80 54,333.11
{7 in Lakhs)
Lass than Miore than One
As at March 31, 2024 Carrylng Amount On Demand Year and Less than More than 3 Years Tatal
Oine Year
Three Year
Borrowings e 57,815 85 - 4 B1Z2 .00 9 &b, 00 43, 315.85 5781585
Trade Payables £ s 3.EB4.61 . 3,884,651 . . 3,BB4.BL
Other Liabilitias ) 71.91 7191 71.91

Total | | 6177238 - B, TEE.53 8,664.00 43,319.85 61,772.38
4 B 5



PFMNC Bundelkhand Highways Private imited
CIN :U5305DL201TPTCILIES]S
Motes to The Financlal Statements for the Year Ended March 31, 2025

Note 29 : Contingent Liabilities and Commitments { to the extend not provided for)-

(% In Lakhs}
A5 at Az at
Pcculmy March 31, 2025 | March 31, 2024
Bank Guarantes [Issued by the Company| 10.46 1046
Bank Euannleg_gﬁued by Ultimate holding Le. PNC Infratech Limited on behalf of the Company} 1,230.00 1,230.00
=i - Tatal| 1,240.46 1,240.46




PHC Bundefkhand Highways Private Limited
CIN U453090L017PTC31A515
Motes to The Finandal Statements for the Yesr Ended March 31, 2025

Pote 30 : Capital Management

The primary objecthve of the Compary’s Capital Management Is to maximize the shareholder value and also maintaim an optimal
capitald structure to reduce cost of capital, In order to manage the capital structure, the Compary may adjust the amount of dividend
paid 1o sherehobders, return on capltal 1o sharsholders, issue new shares or sell assets to reduce debis,

The Company manages its capital structure and makes adjustments in Eght of changes in economic conditions and the requirements
of the finantal covenants, if any. The Company maniters capital using a gearing ratio, which i net debe divided by total capital plus

net debt,

[ In Lakhs Excopt Ratio)

Asz at Ag nt
g Parch 31, 2025 March 11, 2024

Total Bormpwings [excluding unsecurad lpan taken from ralsted party refer Mote No-33) 46,7118 51,543.85
[Less- Cash & Cash Equivalents 6,313.58 4.441.27
Debt (A} 40,358.71 47,102.58
Ecguly Share Capital {including unsecured loan taken fram related party refer Mote No-32) 12,800.00 12,200.00
| Other Eguity (329.08) (149.52]
Total Equity (B) 12,470.92 12,650,458
Debt to Equity Ratio (A/B) 3.4 3.72

Mote 21 ; Concession Armangement- Main Features

Development of Four of Thansi Ehajurabo section (pkg-1) from

km0L00 to 763009 [existing km 106,300 Kanpur Jhansi sectian
o ke B2.100) af MH-75/76 in the state af UPS MP undes NHDP

I} Mame of the Concesslon PNC Bundelkhand Highways [P) Limined
ii} Description of Arrangements

phiase- I on Hybeid annuity Model
lii} Significant Term of Arrangements Perind of Concescion! 15 years from COD

Construction Period : 910 days
Remuneration: Annuity, Interest, DEM

Invesument grant from Concessian Erantor: Yes

Infrastmucture return to grantor at end of Concesslon ; Yes
Investment and renewal obligation: Mo
Repricing dates- Hall yearly for D&M basia upan which

repricing or re negotiation ks determined : Inflation price
indax a5 defined in concession agreement.

Mote 32 ; Unsecured loan of ¥6272.00 Lakhs taken by the company from related party] WHimate parent Company) is in lieu of eguity

@5 pEf Terms of Concession Agreement dated Jume 07, 2007, which is interest free.

Mote 33 : Details of loan given, investments made and guarantee given covered U/ 186 of the Companies Act,2013-

The Company is engaged in the bBusiness of providing infrastrucal fadifities as specified under Schedule Vi of the Companies Act 2013,
ithe “Act”) and hence the provision of section 1B6 of the Act related to loan) guarantess given or securities provided are not

applicable to the Com

] ™

There are nd invesiments made by the Company during the period.

Nobe 34 : Figurgs for the previous period have been regrouped/rearranged, whersever necessary 1o confirm the current year

classification. (-5""
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PHC Bundelkhand Highways Private Limited
CIN :LM5309DL201TPTCILESLS
Mates 1o The Financial Statements for the Year Ended March 31, 2025

Note 5 -The disclosure is required by INDAS-19 = Employee Benefits™ are a3 under-
The Liability for Employee Gratuity is deteremined on actwrial valuation wsing Projected unit credit method,
Tha obligation are &5 undar-

Table 1: Member Data Statistics
For the year
g i 3103-2025 31.03-2024
1 Humbaer of Employees 33 i7
| Hormal Retirement Age &0 &0
1 Average Age (In yrs) 3479 3616
4 Aerage Past Sarvice (In yrs) 350 3,57
L Aerege Monthly Salary [in Rs) 15,755 11,542
& Futuire Sensiod (i yre) a0.71 I3.84
) Welghted Average duration of DBO 375 3.90
Tabile 2: Benefits Valwed

Al permanent employess
‘] Gratuity Salary Basic = DA [if Applcable)

Completed years of service, sarvice of &

3 s months & above is rounded as one year
4 Minimum vesting perlod 5 Years of continuous servios

: 15726 5ervice * Gratuity Salary, subject ko
5 Hormal Retirement Benefit 20,040,000/~

[ Death/Disability in Service Banefit same as nonmal retirernent benefic

I beaves after 5 paars of continwaus
service — Normal Retirement Sansfit,

Leasing Service Benafit
: £ I beawes before 5 years of continuous

senvice — Nil
Table 3: Significant Actuarial Assumptions
Faor the year ending
- SO 3103-2025 3103-2024

1 Discount Rate 5.55% B.98%
2 Expected Aeturn on Plan Assets 0.00% Q00%
3 Salary Excalation Rate [p.a.) 5.00% 5.00%
& | Attrition Rate {p.a.) 25.00% I5.00%

. 100% of TALM 100% off LALM

lity Ra
5 Morta rl'apﬂ. :: . 12-14 12-14
5 |osabjfyee— No axglicit Na explicit

e rd il
=] @’I/.: 1
§E= T

1
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PNC Bundeikhand Highwaws Private Limited
CIN (U4530DLI0ITFTCII6515
Motes to The Fimanclal Statements for the Year Endad March 31, 2025

Valuation Disclesure Tables T n Lakhs]
Table 4: Changa in Defined Benaflt Obligation
OI-04-2024 To 01-04-2023 T
e biissis 31-03-2025 31-03-2024
1 Defined benefit obiigation at beginning of year BAZ 5.20
7 Cervioe cost -
A. Current servioe cost 141 1.44
b Past serviDe Cost - vested -
€. Fast service Cost - urested : .
3 Imtensst expenses 047 036
a Cash flows =
a. Benefit payments from plan -
b. Benefit payments from employper
5 Actusiial Gains and Lodies =
a. Effect of changi in demographic assumiptions = =
b, Effect of changas in financial assumptions 010 0.1
jt. Effect of azperience adjustments 2.17 {0, 240
6 [ Transler in /Ot =
a. Transter In -
b. Transfer out - -
7 Defined benafit obisgation at end of year 10.59 6.82
Bifurcation of the present value of obligation at the end of the yesr [X bn Lakhs)
Particulars 31-03-2025 31-03-2024
Current ObSgations 476 1.23
Mon-Current Obligations 6.23 550
Total Dbligation 1084 6.82
Table 5: Change In Falr Value of Flan Assets
01=04-2024 To 01-04-2023 To
. P 3103-2025 31-03-2024
1 Fair value of plan assets at beginning of year -
2 Other Adjustmants
3 Charges and Taxes =
I Expacted return an plan assets
5 Cashflowes
a, Total employer's contribution
{1} Emgloyer contributions =

{il) Employer dract benefit paymants

b. Benell payments from plan asse1s

c. Benefit payments from employer
Actuarial Gains and Loszes on Flan Assets

6 & Effect of chanpes in financial assumptions
b. Effect of esperience adjustments

7 Trandfes In fOut

. Transfer In

b. Transier out
| Fair valse 8F plan asets at end of year
5 | Return On Plan Assets

L



PHC Bundelkbhand Highways Private Limited
CiN LMa53050L201FPTCI1651S
Maotes ta The Financial Statements far the Yeor Ended March 31, 2025

Table B: Amownts recognized in the Balance Sheet

(X 1n Lakhs]
D1-04-2024 To 01-04-2023 Ta
e Prtiedus 3103.2025 3103-2024
1 Defined benelit cbigation 1095 652
z Fair value of plan sssets . z
3 Funded status - Deficit) {Sunplus) L] 652
& Effect of asser cedling - .
5 Her defined benetit - (Liabiling ) Asset {1099} {6,821
Table 7: Met Periodic benefit cost recognized in the Profit and Loss
[T In Lakhs)
01-04-2024 To DL-04-2023 To
5.No. Particulars 31033008 31082008 |
1 Current Service Cost 1.41 144
2 Interest Expanse - Obdigation o047 (.36
3 Interest (Income] - Plan Assets -
F Past Service Cost - -
5 HNat Periodic benefit cost recognized inthe PEL 189 1.81 |
Tabie 8: Re-measirernent
[ tn Lakhs)
01-04-2024 To 01-04-2023 To
5.No, Farticulars 31-03-2025 51-03-2024
1 Actuarial (Galms)f Losses on obligations 2.28 {0.15)
2 Return on Plan Assets, excluding amount recognized in the nat interast . -
k' Change in Asset Ceiling - .
4 Ra-measurement Costf (Credit) for the year 228 {0.15)
Tabde 9: Balance Sheet Recondiliation
[T in Lakhs}
01-04-2024 To 01-04-2023 To
N, Faticuls 31-03-2025 31-03-2024
1 Het definad banefin (liabitty] asset at baginning of year (6823 {5200
3 Unrecagnided past servics eoat 3t the beginning of the year $ .
3 Expense in the F& L (1.83) (181}
4 Tetal Remeasuremanis included in 001 [2.28) .15
5 Employer's Totad Contribution . -
& et transfer
7 Unrecognised past service cost at the end of the year - -
B Nt defined banefit |liabilty] asset as at end of year {10.99) {&.82)
Tablelt: Expected Future Cashflows & Discomtinuance Liabdiity
T In Lakhs)
i Expacted employer contributions Nest year 1.41
2 Discontinuance llability 13.10
Expected Benefit
5.No tiaturity of Defined Banedit Chllgation =
1 Hith 5.07F
| 2027 153
3 2028 1,28
4 - 2029 1.08
5 T 2030 0.89
& F ; 31 - 2038 241



PHC Burdelichand Haghweays Privane Limited
CiN [U45309DL201 TPTCI 16515
Motes to The Financial Statements for the Year Ended March 31, 202%

Table 11: Recognistion of Past Service Cost

01-04-2024 T 01-04-2023 T
o Faridin 31.03.2025 31-03-2024
1 Unrecognired Past Service Costf|Credit) as at the beginning of the year - .
2 Past Service Cost (Cradit) for the year -
] Past Service (Cost]f Credit recognized during the year -
4 Unrecognized Past Service Cost/|Cradit) as &t tha end of year -
Talde 12: Major Categories of Plan Assetslas a % of total Plan Assets)
For the year endi
5.No. Asset Categorles = u"l <
1 Gavernment of india Segurnties 0.00% 0.00%
2 State Government Securities 0.00% 0.00%
3 High Quality Corporate Bords 0.00% OLD0%
4 Equity shares of listed companies 000% 0005
5 Property 0.00% 0L00%
B Special Deposit Scheme 0.00% 0.00%
7 Fiends managed by Insurar 0.00% 0003
8 Orthers (10 specify) 0.00% 0L00%
5 Total 0.00% .00
Table 13: Sensitivity of Defined Benefit Obligation |DBO] ta key assumptions T 10 Lakhs)

The linancial results are senditive to the actuarial assuwmpticns, The changes to the Defined Benefit Obligations for increase and

decrease fram assumed salary escalation, withdrawal and discount rates are ghven below;

5.MNo. Scenarig Doo Wariation
1 Under Bate Scenarnid 10,95 0LDO%
2 Salary Increase Rate - Plus 100 Basis Pomnts 11.23 1.26%
3 Lalary incraase Aate - Mimes 100 Basis Points 10.75 -1.16%
4 Withdrawal Rate - Plus 100 Basis Polnts 10.86 -0.25%
5 Withadrawat Rate - Minus 100 Basis Points 1101 0.24%
& _' Rate - Plus 100 Basis Points 10,61 -3 42N
7 it Rate =hifus 100 Basis Points 1115 1.56%

i..f '. H@//




PRC Bundelkhand Highways Privete Limited
CIM :U453090L201 TPTCILESLS

Motes ta The Financial Statements for the Year Ended March 31, 2025

Tahble 14: Risk Exposure

Freseision of a defined benefit scheme poses cortain risks 26 companies take on uncertain long term obligatons to make Tuture

pEnsion payments as fallows:
Tiiabality Risks 1|
Risk If thare s @ mismatch in the duration|
of the assets relative 1o the habilities. By
matching duration with the defined|
benafit  Habilities, the company IS
| psset-Labdity Msmatch Risk suceessfully able te neutralize valuation

swings caused by Interest  rate
mMOVemanis, Hence companies  are|
encouraged  to adopt  asset-labilty

Discaont Rate Ritk

mangRemgnt.

Variations In the discount rate used to|
compute  the present value of the
liabilities may seem small, but in practice
can have a sgnificant impact on 'I:I'IEI
defined benefit llabilities.

Future Salary Escalation and nflation Risk -

Since price inflation and salary growth are
linked economica®y, they are combined
for disclosure purposes. Rising salaries will
often result in higher future defined
benelis payments resulting in @ higher
present  value of labilities especialy)
unexpectad salary increases provided at

management's disoretion may lead to
esimation uncertaintes intreasing this)
risk,

Unfunded Plan Risk

better

This represants wnmanaged risk and a growkng lability. There is an inherent risk here that the company may defauly
on paying the benefits in adverse dircumstances. Funding the plan removes volatility from the balance sheet and
spdefined benefit risk through Increased returms

P i )
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PHC Bundelkhand Highways Private imited
O UAS30SDL I TPTCI1E51S

Motes 10 The Finandal Statements for the Year Ended barch 31, 2025

Note 36 ; The discloswre is required by INDAS-15 "Employee Benefits® are as under-
Tha llability for Employes Leawe Plan is detereminded on sctunial valisathon using Projected unit credit method.

Table 1: Member Data Statistics

Far tha year anding
Mo, Particulars 3105-2025 31-03-2024

1 Number of Employees 3B ar

2 Mormal Betirement fge G0 (1]

3 Average Ape (In yrs] 39,29 3616

i Awerage Manthly Encashment Salary 15,755 11,542
5 [Total Leawe balance (in days) SE2.ED E90. 28

& Waighted Awarage duration of DRO 75 3._9_I]

Tabla 2; Benefits Valued

1 Type of Plan Othar Long Term Benhits

2 Mormal Retirement Age 60

3 Salary foe caleulation of leave encashment Basic

A Salary for calculation of leave availment Mot Used

5 Type of leave valusd Privilege Leave

b Cap on leave accumalation 45 Days

7 Encashiment during employment Mot Allowed

B Days in a month (for calculations) A0 days

4 Mormal Retirement Benefit 1/30 x salary & numiber of unused leava days
10 Death in Service Banpfit | 5ame a8 narmal retirement
i1 Leaving Sarvice Benafit Lame as normal retirement
12 Availment Pattern hiA
13 Encashment in service - Pattern A

Table 3: Significant Achuarial Asssmptions
For tha year ending
i il ors 31-03-2025 31.03-2024

1 Dissount Rata B6.55% 5.96%

2 Expocted Return on Plan Asiets 10,000 0.0

3 Salary Escalation Rate (p.a.) 5.00% 5.00%

] Attrition Rate {p.a.) 25.00% 25.00%

5 Mortality Hate 100% ALM 2012-14 100% |ALM 2012-14
B Dizability ale Mo sxplicit provision N axplicit provision

Leave Avallment and Encashment Assurmnptions

B

i.l.ﬂih'nm!,m_-iln 5 )
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PNC Bundelkhand Highways Private Limited
CIN L5309 I0ITPTCI 16515
Motes to The Financial Statements for the Year Ended March 31, 2025

Valuation Dischosure Tables

Table 4; Change in Defined Benefit Obligation (¥ in Lakhs)
01-04-2024 To 01-04-2023 Ta
SN Farthe Taar 11-03-202% 31-03-2024
1 Defined benelit obligation at beginming of year 276 138
Service cost -
a. Current sarvica cost 0.50 0.78
b, Past service cost - vested - 0.16
¢, Past service cost - invested = .
| INLETest Expenses 0.19 .17
Cash flaws -
a. Benefit payments from plan -
b, Benefit paymants from emplayer -
5 Actuarial Gains and Losses -
a. Effact of changes In damographic assemptions - =
b. Effect of changes In financial assumpticns 003 0.00
t. Effect of auperignce adjustments {0.55) [@.73]
A Trarsfer In fOut -
a. Transfer in -
b, Transfer out - -
7 Defined benefit obligation at end of yéar 284 .76
Bifurcation of the present value of obligation at the end of the year (T In Lakhs]
Particulars 31-03-2025 31-03-2024
Currens Obligations 1.01 0.71
Hon-Current Obligations 1.33 .05
Total EIhIIF.'I:I-nn 2,84 .76
Tabla 5: Change In Fair Yalue of Plan Assets
01-04-2024 To 01-03-3023 Ta
i Faethe e 31-03-2025 31-03-2024
i Fair value of plan ass=ts at beginning of year -
2 Other Adjustrments - -
E | Charges and Tamas -
i Eapected return on plan assets =
5 Cashilows

2. Total employer's contribution

[i] Employer cantributions

[} Employer direct benefit paymeants

b Bemefit payments from plan gssety

¢, Banefit paymaents from employer
Artuarial Gains and Losses on Plan Assets
B a. Effect of changes in financial assumptions
. Effect of experience adjustrments

7 Transfer in /Out

&, Transher bn

b Tramnsfar out

] Fair value of lan ai5ats at end of year

5 |Actisl Rétugn On Plan Assets




PRIC Bundelkhand Highways Private Limited
CIN U530 D201 TPTCIIEELS

Notes to The Finandal Statements for the Year Ended March 31, 2025

Table &: Amaunts recognized in the Balance Sheet

¥ In Lakhs)
01-04-2024 Ta 01-0%-2023 To
5.Ma, For the Yoar 31-03-2025 $1-03-2024
1 Definad bereiit obligation .04 176
2 Fair walue of plan assets - -
3 Funded status - Daficity [Surplus] 484 2.76
4 Lactuarial (Gains) and Losses - on Dbiigations i0.9z] (0.73)
5 Actuarial Galns and [Losses) - on Plan Assets - -
B heat defined banafit - (Liability]) Azsat 11-34] [2.76)
Table 7: Met Periodic benefit cost recognized in the Profit and Loss
[% in Lakhs)
01-04-21024 To 01-04-2023 Ta
S e 31-03-2025 31.03.2004
1 Current Service Cost 0.B0 0.78
2 intenest Expense - Dbligation 049 017
L} Interast (Income] = Flan Assets . 1
4 Past Service Cost - 0.16
5 L Actuarial (Gains) and Losses - an Obligations 1092 {0.73)
G wugrial Gaing and (Losses) - an Plan Assets - -
7 Met Periodic banefit cost recognized inthe PE L o.aF 0.34
Tahle &: Balance Sheet Reconcilliation
[T InLakhs)
01-04-2024 To 01-04-2023 Ta
£ Na. For the Year 31-03-2025 31-03-7024
i Met defined benefit [Hability) assat at beginning of period |2.76) |d.38]
2 Expense in the P L |a.07} [0.38]
3 Empdoyers Total Contribution - -
4 Met transfar -
5 Met defined benefit (liabilivy) asset as at end of period |2.84) [2.76]
Tablke 9: Expocted Future Cashflows & Discontinuance Liability
[T In Lakhs)
[ 1 |Espected emplover contributions Nest vear 0.80 |
Expacted Benefit
S.Mo Maturity Profile of Defined Banofit Obligation Payment
1 2026 108
2 2027 0.52
3 2028 0.41
L 2029 0.32
5 2030 0.25
1 eIy 2031 - 2035 056
7 £ ey beyond 2035 0.

o\ s - e



PHC Bundelkhand Highways Private Limited
CIN 245309 DL 201 TPTCRLES51S
Motes to The Financal Statements for the Year Ended March 31, 2025

Table 10: Majer Categories of Plan Assetsas a % of total Plan Assats)

For the year ending
5 Mo Asiet Categories 31.08.3005 e
i Government of India Securities 0L00% 0. 0%
2 State Government Securities oL0% 0, e
k| High Guality Corporate Sonds QL00% 0.00%
4 Eguity shares of listed companias (L00% 0.0
5 Property 0.00% 0.00%
& Spacial Daposit Schema 0UD0% 0.0
7 Funds managed by Insurer L00% 0.00%
8 Ohers (ko specify] QL00% 0. 00
9 |Total 0L00% 0.00%
Tabde 11: Sensitivity of Definad Benefit Obligation (DEO) to key assumptions (% Im Lakhs]

Thee financiad results are sensitive 1o the actuarnial assumplicns. The changes to the Defined Benefit Obligations for increase
and decrease from assumed salary escalation, withdrawal and discount rates are glven below:

£ Mo, Spenario k] 20] Variation
1 Under Bass Scenario 284 Q00w
2 Salary Increase Rate - Plus 100 Basis Polnts 290 231%
3 Salary Increase Rave - Minus 100 Basis Points i.78 -1.15%
q Withdrawal Rate - Plus 100 Basis Points 284 0.11%
5 Withdrawal REEE =Minus 100 Basis Points 283 £,12%
& Discounft Pate - Phed 300 Basis Points .76 -2.60%
7 IDIscuﬁ'nﬂlate- Ninus Z00 Basis Polnts 297 2.78%
=1 pmamsd FH)
1 e | ,I’A




PHEC Bundelkhand Highways Private Limited
CIN U45309DL201TPTCI16515
Notes to The Financial Statements for the Year Ended March 31, 1025

Mote 37: Ratios
The following are analytical ratios for the yeas ended March 31, 2025 and March 31, 2024
Year ended Explanation
Sr. N Particulars March 31, | March 31, | Varlances | regarding variance if
025 2024 %) = 15%
1 wrrant Ratio [times) Dwe ty collectian from
F.- 210 1.04 10235 AR
[Cl.rrn':rt assuty drvided by current Bakilites |
1  |Debt-Equity Ratio {times) -
[Leng-term bormowings, Shart-term h:rrn'mn.p and current maturities af Iu-|1
B awings ﬂ':ll.r'ﬁ"l.l umsecired mﬂlrﬁ taken and ﬂulstir-dlr\; froem 178 407 1'-"3‘?“ Fat Applicable
holding company{ie. PRC Infratech Limied] disded by total equiny inciudi
unsecured loan takoen from ultimate holding company
3  |Debt Service Coverage Ratio [times)
|(pmr: before Interest, Tax and Exceptional item divided by Imerest Experses| 106 053 sgqa | Delodecressin
together with principal repaymant of Loag-tarm borrowings) finance costy
4 |Return on Eguity Raths (%) ;
{Profit after Tax divided by Total Equity, tatal equity also incudes unsecured Soan (L4 oagll 199e| DEtoincreasein
taken from ultemate hokding company Le- from PRC infratesch Limibed) Current ta expense.
Inventory Turnover Ratlo (times)
[-!;mt_n_fliwd.: :nH dlu'ldu-dirl,lhtr.lpurmﬂhurﬂ i NA NA A NA
Cast of Goods sold = Cost of msterials corsumed + Contract Paid + Construction)
pertits
Trade Receivable Turnover Ratio (times)
[Aevenue from operation divided by Aversge Trade Receivable inclading service] o1l 013 {15.24)] Mot Applicakle
ooncessioan receivabl
7 |Trede Payable Turnover Ratlo (timas) Due to decrease in
[Purchase divided by foverage Creditor] L G (8599} Construction Experises
8 |Met Capital Turnover Ratio jtimes) Bt e
{Revenue from operation divided by working capitaljworking capital refers ta net| oin 18.00 RS | Tt revanee
current assats arrived after reducing current labilities |
9 Mt Profit Ratio (W) Due 1o increase in
(Profit after Tax divided by Revenue from operation) 313 B | it mpes:
10 |Return on Capital Emploved (%)
(ERITDA divided by Capital employed |capital employed afwved after neducing] 082 9.48 156 Not Applicable
11 |Return on Investment (%) D= fo increase In
| 11 f Investment (%) 4300 sl anan]

. No.-05219
Crate:19.05.2025
Place: Agra
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