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INDEPENDENT AUDITOR'S REPORT

To the Members of PNC Bundelkhand Highways Private Limited

Report on the Audit of the IND AS Financial Statements

Opinion

We have audited the tND AS Financial statements of PNC Bundelkhand Highways Private Limited (the

"company'') , which comprises of IND As Balance Sheet as at 31" March 2019 , and the statement of Profit

and Loss including statement of Other comprehensive lncome, and statement of cash flows and Statement

of changes in Equity for the year then ended, and notes to the IND AS Financial Statements summary of

significant accounting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid

IND As Financial statements give the information required by the Act in the manner so required and Sive a

true and fair view in conformity with the accounting principles generally accepted in lndia, of the state of

affaars of the Company as at March 31, 2019, and the statement of Profit and Loss including Statement of

other Comprehensive lncome , and Statement of Cash Flows and Statement of Changes in Equity for the

year then ended, and notes to the IND AS Financial Statements summary of significant accounting policies

and other explanatory information.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in

the Auditor's Responsibility for The Audit of IND AS Financial Statements section of our report. We are

independent of the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered

Accountants of lndia together with the ethical requirements that are relevant to our audit of the IND As

tinancial Statements under the provisions of the companies Ad, 2013 and the Rules thereunder, and we

have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of

Ethics. we believe that the audit eviden€e we have obtained is sufficient and appropriate to provide a

basis for our opinion.

Responsibilily of Management for IND AS Flnancial Statements

The company,s Board of Directors is IND As Financial statements for the matters stated in section of

134(5) of the companies act , 2013 with respect to the preparation of these IND AS Financial

Statements that give a true and fair view of the financial position, financial performance, changes in

equity and cash flows of the company in accordance with the accounting principles generally accepted

in lndia, including the accounting Standards specified under section 133 of the Act. This responsibility

also includes maintenance of adequate accounting records in accordance with the provisions of the Act

for safeguarding of the assets of the company and for preventing and detectinS frauds and other

irregularities; selection and application of appropriate accounting policies; making iudgments and

estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
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internal financial controls, that were operating effectively for ensuring the accuracy and completeness of

the accounting records, relevant to the preparation and presentation of the financial statement that Sive

a true and fair view and are free from material misstatement, whether due to fraud or error.

ln preparing the IND AS Financial Statements, management is responsible for assessing the company's

ability to continue as going concern, disclosing, as applicable matters related to EoinE concern and usinS

the going concern basis of accounting unless management either intends to liquidate the company or to

cease operations, or has no realistic alternative but to do so

Those Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for Audit of IND AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the IND AS Financial Statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report

that includes our opinion, Reasonable assu.ance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with sAs will always detect a material misstatement when it exists.

Misstatements can arjse from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these IND AS Financial Statements.

Report on Other Legal and Regulatory Requirements
1, As required by the companies (auditor's report ) rules,2o16{"the order")issued by the central

Government of lndia in terms of the sub section (11) of the section 143 of the act , we give in the

Annexure A , a statement on the matters specifled in paragraph 3 and 4 of the order.

2. As required by Section 143(3) ofthe Act, we report that:

We have sought and obtained all the information and explanations which to the best of our

knowled8e and belief were necessary for the purposes of our audit,

a, ln our opinion, proper books of account as required by law have been kept by the Company so far

as it appears from our examination of those books.

b. The Balance Sheet, , and the statement of Profit and Loss including statement of Other

Comprehensive lncome, and statement of cash flows and statement of changes in Equity for the

year then ended, and notes to the IND AS Financial Statements summary of significant accounting

policies and other explanatory information dealt with in this report are in agreement wath the

books of accounts.

c. tn our opinion, the aforesaid IND As Financial statements comply with the AccountinS Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

20L4.

d. On the basis of the written representations received from the directors as on 31st March, 2019

taken on record by the Eoard of Directors, none of the directors is disqualified as on 31st March,

2019 from being appointed as a director in terms ofSection 154 (2) ofthe Act.

e, With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Repon in

Annexure B
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f. Withrespecttotheothermatterstobe included in Auditor's Repon in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information

and according to the explanations given to us:

i. The company has no pending litigations giving effects on its financial position as on 31't

March 2019.

ii. the Company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses

iii. there were no amounts which were required to be transferred to the lnvestor Education and

Protection Fund by the Company

For RMA & Associates LLP

Chartered Accou

FRN: 000978

CA Rahul Vashi

Partner

M.No.097881

Place of Signature: Agra

Date:22-05-2019
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"Annexure A" to the lndependant Auditors' Report

Referred to in paragraph 1 under the heading'Report on other Legal & Regulatory Requirement' of out

report of even date to the INO A5 Financial Statements of the Company for the year ended 31th

March,2019:
1.

a. The Company has maintained proper records showing full particulars, including

quantitative details and situation of fixed assets

b. The Fixed Assets have been physically verified by the management in a phased

manner, desiSned to cover all the items over a period of three years, which in our

opinion, is reasonable having regard to the size of the company and nature of its
business. Pursuant to the pro8ram, a portion of the fixed asset has been physically

verified by the management during the year and no material discrepancies between

the book's records and the physicalfixed assets have been noticed'

No immovable property is held in the name of the company; hence this clause is not

applicable.

2. There is no lnventory in the company, hence clause 2(a) and 2(b) is not applicable

3. The Company has not granted any loans, secured or unsecured to companies, firms, Limited

Liability partnerships or other parties covered in the Register maintained under section 189 of

the Act. Accordingly, the provisions of clause 3 (iii) (a) to (c) of the Order are not applicable to

the Company.

4. ln our opinion and according to the information and explanations given to us, the company has

complied with the provisions of section 185 and 186 of the companies Act, 2013 in respect of

loans, investments, guarantees, and security.

5. The Company has not accepted any deposits from the public and hence the directives issued by

the Reserve Bank of lndia and the provisions of sections 73 lo 76 ot any other relevant

provisions of the Act and the companies (Acceptance of Deposit) Rules, 2015 with regard to

the deposits accepted from the public are not applicable.

6. As informed to us, the maintenance of cost Records has not been specified by the central

Government under sub-section (1) of section 148 of the Act, in respect of the activities carried

on by the company.

According to information and explanations given to us and on the basis of our

examination of the books of account, and records, the Company has been generally

regular in depositing undisputed statutory dues including Provident Fund, Employees

State lnsurance, lncome-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise,

Value added Tax, CSS and anY other statutory dues with the appropriate authorities

and there are no arrears of outstanding statutory dues on the last day of the financial
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7. ln our opinion and according to the information and explanations given to us, the Company has

not availed any term loan from banksfinancial institutions; hence this clause is not applicable

on it.

8. ln our opinion and according to the information and explanations given to us, the company has

not availed any term loan from banks/financial institutions; hence this clause is not applicable

on it.

Based on the audit procedures performed and information and explanations given to us by the

management, the company has not raised moneys raised by way of initial public offer or further

publi;offer (including debt instruments) a term loan. Hence the provisions of clause 3(ix) of the

order are not appllcable to the company.

9

year concerned (31.03.2019) for a period of more than six months from the date they

became payable.

b. According to the information and explanation given to us, there are no tax dues

outstanding on account of dispute.

10. Based upon the audit procedures performed and the information and explanations given by the

management, we report that no fraud by the Company or on the company by its officers or

employees has been noticed or reported during the year.

11. Based upon the audit procedures performed and the information and explanations given by the

management, the managerial remuneration has been paid or provided in accordance with the

requisite approvals mandated by the provisions of section 197 read with schedule v to the

Companies Act.

12. The Company is not a Nidhi Company Hence this clause is not applicable on it'

13. ln our opinion, all transactions with the related parties are in compliance with section 177 and

1.88 of companies Act, 2013 and the details have been disclosed in the IND AS Financial

Statements as required by the applicable accounting standards

14. Based upon the audit procedures performed and the information and explanations given by

the management, the company has not made any preferential allotment or private placement

of shares or fully or partly convertible debentures during the year under review. Accordingly,

the provisions of clause 3 (xiv) of the Order are not applicable to the Company and hence not

commented upon.
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15. Based upon the audit procedures performed and the information and explanations given by

the management, the company has not entered into any non-cash transactions with directors
or persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Qrder are not
applicable to the Company.

16. ln our opinion, the company is not required to be registered under section 45 lA of the Reserve

Bank of lndia Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company.

For RMA & Associates LLP

Chartered Accounta soc
FRN:000978N/N

CA Rahul

*

Partner
M.No.097881

Place of signature: Agra
oate: 22-05-2019



,,ANNEXURE B. to the lndependent Audito/S Report of even date on the IND A5 Financial statements of

PNC Bundelkhand HighwaYs Private Limited.

Report on the lnternal Financial controls under clause (ll of sub-section 3 of section 143 of the

Companies Act, 2013 ("the Act'')

We have audited the internal financial controls over financial reponing of PNC Bundelkhand Highways Private

Limited as of March 31, 2019 in conjunction with our audit of the IND As Financial statements of the

Company for the year ended on that date.

Management's Responsibilityfor lnternal FinanGial Controls

The company's management is responsible for establishing and maintaining internal financial controls

based on these responsibilities include the design, implementation and maintenance o, adequate

internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of

its business, including adherence to company's policies, the safeguarding of its assets, the prevention and

detection of frauds and errors, the accuracy and completeness of the accounting record5, and the timely

preparation of reliable financial information, as required under the Companies Act, 2013'

AuditorY Responsibility

our responsibility is to express an opinion on the company's internal financial controls over financial

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of

lnternal Financial controls over Financial ReportinS (the "Guidance Note") and the standards on Auditin8,

issuedbylcAlanddeemedtobeprescribedundersection143(10)oftheCompaniesAct,2013,tothe
extent applicable to an audit of internal financial controls, both applicable to an audit of lnternal Financial

Controls and, both issued by the lnstitute of Chartered Accountants oI lndia Those Standard5 and the

Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain

reasonable assurance about whether adequate internal financial controls over financial reporting was

established and maintained and if such controts operated effectively in all materialrespects'

Our audit invotves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over financial reporting and their operating effectiveness. our audit of internal

financial controls over financial reporting included obtaining arl understanding of internal financial controls

over financial reportinS, assessing the risk that a material weakness exists, and testing and evaluating the

design and operiting effectiveness of internal control based on the assessed risk. The procedures selected

dependontheaudito/sjudgment,includingtheassessmentoftherisksofmaterialmisstatementofthe
IND AS Financial Statements, whethet due to fraud or error'

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the Company's internal financial controls system over financial reporting'

9
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Meaning of lnternal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable

assurance regarding the reliability of financial reporting and the preparation of IND As Financial

Statements for external purposes in accordance with generally accepted accounting principles. A
company's internalfinancial control over financial reporting includes those policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of IND

AS Financial Statements in accordance with generally accepted accounting principles, and that receipts and

expenditures of the company are being made only in accordance with authorizations of management and

directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,

use, or disposition of the company's assets that could have a material effect on the IND AS Financial

Statements.

lnherent Limitations of lnternal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial

controls over financial reporting to future periods are subject to the risk that the internal financial control

over financial reporting may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.

opinlon

ln our opinion, the Company has, in all material respects, an adequate internal financial controls system

over financial reporting and such internal financial controls over financial reporting were operating

effectively as at March 31,2019.

For RMA & Associates LLP

Chartered Accountants

FRN: 000978N/N50O062

CA Rahul V

Partner

M.No.097881

Place of Signature: Agra

Date:22-05-2019
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PNC Bundelkhand Hishwavs privat€ Limited
CIN rU453(x)D[2017PTC316515

Balance Sheet as at March 31, 2019

(Amount in Lakhs)

Particulars Notes
As at

March 31., 2019
As at

March 31, 2018

28,499.50

5,264.83

537.2r
570.00

70,444.s2

33,754.33 7,L25.5A

11,551.73

45,316.06 7,729.t7

3,264.00
L26.s4l

225.O0

772.07)

11,085.31

17,135.00

772.O4 12.48

73,626.45

0.64
207.30

10.85

28,333.36

6,9s6.3s

0.45
103.59

15.85

t1)

A5Ssls
Non Current assets
(a) FinancialAssets

(i) S€rvice concession receivable
(b) Other Non Current Assets

Sub total (Non current assets)

(2) Curent assAs
(a) Financialassets

cash and Cash Equivalents
Other Bank Balances

(b) Other Current Asses

Ssb total (Cunent ass€ts)

TotalAss€tst'r EQUITYANDUABTUTTES

EQUITY
(a) Equity Share capital
(b) Other Equity

Sub total (Equity)

(2) UABImES
Non - @nent liabilitiB
(a) FinanciatLiabjlities

(i) Borrowings
(ii) FinancialIiabitities

(b) Deferred Tax Liabitities {Net)(c) Other Non Current Liablities

Sub total (Non current liabilities)

Sub total (Current tiabilities)

2

3

6

7

8

9

10

11

72

13

19

7,060.39

Total Equ & Liabilities 45,316.05 7,729.t7Notes are forming pan of the financialstatements.

ln terms ofour report of even date

For RMA & Associates LLp
Chartered Accountants
FRN.000978N/N500062

)@,A\bl*b#^'
CA R.hulVashishtha
Partner
M.No.-097881

Tallu.i Raghupati Rao

Managing Director
orN- 0120720s

a

SulaxiAtarwal
Company Secretary

Dsendra l(umar
Maheswari

Director
0rN.03499179

oated: 22.05.2019
Place: Ag.a Dl,OrrlO-l I

Nale s,[rrlq"t

c F0

On Behatf of the Board

6,338.35

148.22

2.59

3,117.46 52.93

(3) Cuncnt llabilitiB
(a) Financial[abitities

(i) Trade payabtes
(ii) Other financial liabilities

(b) Othercurrent liabilities

. (c) Current tax liabiliw\/

4
4.7
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PNC Bundelkhand Highways private Limited
CIN :1r453O9DUI017PTC316515

Statement of Profit and loss for the pe od ended on March 31, 2019

vt

On Behalf of the Board

(Amount in Lakhs

Devendra Ku

Maheswari
Director

DtN- O:t499179

VIII

Notes are forming part of the financial statements

ln terms of our report of even date

@N

n\!nlt
Talluri Rathupati Rao

vo>0*5'lW Managint Director
DtN- 01207205\* Rahul Vashishtha

Partner
M.No.-097881

Dated; 22.O5.2019
Place: Atra

Sulaxi Atarwal
Company S€cretary tt),l,pchr,mtt

cF0

Particulars Notes
Period ended March

31,2019
Year ended

March 31, 2018

Revenue from Operations
Other income

?4,492.92

513.12
6,338.36

Total lncome r+I ) 35,005.@ 6,338.35

Expenses :

Employee Benefit Expenses
Finance Expense

Other ses

1b

L7

18

932.L7

34,017.55
120.83

6,389.61
Total nses (l 34949.56 6,510.43

ProfiV (Loss) for the period { V - Vt }
Other Comprehensive lncome
(i) ltems that will not be reclassified to profit or loss

Profit/(Loss) before tax ( t-lv)

(ii) lncome tax relati ng to above items

Tax expense
Current tax
Deferred tax

19

55.38

45.53

1772.o7!.

(772.o71

period ( )
Total Com stven nI ecom thelor +I I I I

lt72.O7lEarning per equity share
Basic & Diluted 0.14 (7.6s)

Er

rtrr IE

t
f,
lIL

For RMA & Associates LLp
Chartered Accountants
FRN-mO978N/N50OO52

A^^9P wkfl

IV

10.85

45.53



PNC Bundelkhand Highways Private Limited
Cl :U45309D12017PTG15515
cash Flow Statement Fo. The Period ended on March 3

A

2019

On Behalf of the Eoard

mount in Lakhs)

Devendra Kumar
Maheswari

Managing Director
otN- 03499179

Al'aoa,l {rr

^rr 
h esAuralt

cF0

8.

c.

ln terms ofour report of even date

For RMA & Associatei Llp
Chartered Accountants

FRr{-000978N/N500052

a,-
@1Al Wr/")#^'
CA RahulVashishtha
Partner
M.No.-097881

Talluri Raghupati Rao

Managint Director
DtN- 01207205

SulaxiAgarwal
CompanySecretary

Dated: 22.05.2019
Place: Atra

Particulars
Year Ended March

31,2019
Year Ended March

31,2018

Cash Flou from Op€rating Activities
t{et Profit /(toss} before Tax & after exceptional items
Adjustment for:
Add/(Less):

Finance Cost

Deferred Retention Liability
lnterest lncome
Op€rating Profit before ca IitaLoss)( chaworkint p

45.53

932.L\

-t72.07

120.83

3.37

-47.88

Adjustment fo Changes in Working capital
lncrease/Decrease in Trade payable

lncrease/Decrease in Other financial Liabilities
lncrease/Decrease in Other current liabilities
lncrese/Decrease in Non curent financial assets
lncrese/Decrease in currenttrade recievables
lncrese/Decrease in Other Non-current Assets
lncrese/Decrease in Other Current Assets
lncrese/Decrease in Other Bank Balances

Cash Generated from/(used) from operatint activities
Direct Taxes Paid

Net cash lncrease in cash & Cash equivalents (A+B+C)

cash used in )/ from o ctivitiesa extbefre ora Ird na Itemsry

CasNet h sedlt n trom nvest Act) ities Bn8 ( )

etN Gsh sedu n Ffaom ha) Act itiesncrnS {c)

Cash & Cash equivalents in beginning

Cash Flow from tnveding Activhies
Purchase of Fixed Asset
lnterest income
Pu.chase/Sale of lnvestment

Cash Flow from Financiry Activiti6
lssue ofshare capital
Loans raised

Finance Cost

-L9,2213A

4,476.67
-10,444.52

-570.00

6,956.35
72.93

103.59
-6,338.36

-744.22

-101.59

-L9,221.38 -101.59

513.12

5r.3.12

3,039.00
17,136.00

-932.77

225.00

-120.83
79,242.A9 L04.17

514.62
2.s9

2.59

Cash & Cash equivalents as at the end s37.2t 2.59

<!!!v )

464.53

5,670.10
11,181.70

114.56
-22,757.74

*
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As at
April 01, 2018

Changes during the year As at
March 31, 2019

225.00 3,039.00 3,264.O0

PNC Bundelkhand Highways private Limited
CIN :U453G)D12017PTC315515
Statement of changes ln equity forthe year ended as on March 31, 2Ol9

A. Equ Share Capital

B. Other Equity

Notes are form ing part of the financial statements.

ln terms of our report ofeven date

For RMA & Associates LIp
Chanered Accountants
FRN-000978N/N5mO52

(Amount in Lakhs

Managing Oirector
DtN- 01207205

SulaxiAgarwal
Company Secretary

(Amount in Lakhs)

@1n4
(i
o

Devendra Kumar
Maheshwari

Director
DrN-O349917r

CA Rahulvashishtha
Partner
M.No.-097881

Dated: 22.05.2019
Place: Agra

a tvo^oslooi
Cfo

Reserves & SurplusParti€ulars
Total

Balance as at April 1,2018
Profit for the year
Other Comprehensive lncome for the year

(172.071

45.s3
lt72.O7l

45.53

Total income for the f )

Balance as at March 31, 2Ol9 (126.54 126,s4)

re

On Behlf of the Board

Talluri Raghupati Rao
u,

6,V

Retained earninps

(

(

CA



PNC Bundelkhand Hishwavs Private [imited

CIN: U45309D 7PTC316s1s

Notes forming part of the Financial Statements

Companv information

PNC Bundelkhand Highways Private Limited The Company has been awarded Four Laning of Jhashi-Khajuraho section
(PKG-|) from km 0.00 to 76.03 (existing km 106.3 Kanpur Jhansi section to km 82.!0 oI NH-75/76 in the state of UplMp
Annuity model under NHDP (Phase-lll) on Hybrid Annuity Mode.

l.Basis of Preparation
The financial statements have been prepared to comply in all material aspects with lndian accountinB standards (lnd
AS) notified under sec 133 of the companies act 2013 (the Act) read with Companies (lndian accounting standard)
Rules, 2015 and other relevant provision of the Act and rules framed thereunder.

The Financial statements have been prepared on a historical cost basis except for certain financial assets & liabilities
measured at fair value.

2.Significant Accounting policies adopted by company in preparation of financial statements

2.1 Property, plant and equipment
Subsequent to inltial recognition, property, plant and equipment are stated at cost net of accumulated depreciation
and accumulated impairment losses, if any. Such cost includes the cost of replacing part of the plant and equipment

s- and borrowing costs for long-term construction projects if the recoBnition criteria are met. When significant parts of
plant and equipment are required to be replaced at intervals, the company depreciates them separately based on
their specific useful llves. The carrying amount of the replace part accounted for as a separate asset previously is
derecognized. Likewise, when a major inspection is performed, its cost is recognized in the carrying amount of the
plant and equipment as a replacement if the recognition crlteria are satisfied. All other repair and maintenance cost
are recognized in the statement of profit and loss when incurred. The present value of the expected cost for the
decommissioning of an asset after its use is included in the cost of the respective asset if the recognition criteria for a

provision are met.

Depreciation on property, plant and equipment is provided on written down value basis as per the rate derived on the
basis of useful life and method prescribed under schedule-ll of the companies Act, 2013.

reporting date and adjusted prospectively,if appropriate. (>

ks4

The financial statements are presented in lndian rupees (lNR) with value rounded off to the nearest lakhs with two
decimals, thereof, except otherwise indicated.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each

2



lmpairment of non-financial assets
The carrying amounts of other non-financial assets are reviewed at each balance sheet date if there is any indication of
impairment based on internal /external factors. An asset is treated as impaired when the carrying amount exceeds its
recoverable value. The recoverable amount is the greater ofthe asset's net selling prlce and value in use. ln assessing
value in use, the estimated future cash flows are discounted to the present value using a per-tax discount rate that
reflects current market assessment of the time value of money and risks specific to the assets. An impairment loss is

charged to the statement of profit and loss in the year in which an asset is identified as impaired. After impairment,
depreciation is provided on the revised carrying amount of the asset over its remaining useful life. The impairment loss
recognized in prior accounting periods is reversed by crediting to the statement of profit and loss if there has been a

change in the estimate of recoverable amount.

2.2 Service C,onc6sion Agreements
The Company constructs & upgrades infrastructure (construction or upgrade services) used to provide a public service
and operates and maintains that infrastructure (operation services) for a specified period of time.
-hese arrangements may include lnfrastructure used in a public-to-private service concession arrangement for its

\dntire useful life. Under Appendix C to lnd AS 115 - Service Concession Arrangements, these arrangements are
accounted for based on the nature of the consideration. The Financial asset model is used to the extent that the
operator has an unconditional contractual right to receive cash or another financial asset from or at the direction of
the grantor for the construction services. lf the company performs more than one service (i.e. constructlon or upgrade
services and operation services) under a single contract or arrangement, consideration received or receivable is

allocated by reference to the relative fair values of the services delivered, when the amounts are separately
identifiable.
ln the financial asset model, the amount due from the grantor meets the identification of the receivable which is
measured at fair value. lt is subsequently measured at amortized cost. The amount Initially recognized plus cumulative
interest on that amount is calculated using the effective interest method. Any asset carried under concession
agreements is derecognized on disposal or when no future economic benefits are expected from its future use or
disposal or when contractual right to the financial assets expires.

Revenue related to SCA:

Revenue related to construction under a service concession arrangement is recognized based on the stage of
completion of the work performed.

2.3 Revenue recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow and the revenue can be
reliably measured. Revenue is measured at the falr value of the consideration received or receivable, taking into
account contractually defined terms of payment and excluding taxes or duties collected on behalf of the government

except to the extent stated otherwlse.

The company has recognized Finance lncome on the outstanding balance of trade receivables as a part of revenue

from operations.

2.4 lnterBt Income
For all debt instruments measured either at amortized cost or at fair value through other comprehensive income,

interest income is recorded using the effective interest rate (ElR). lnterest income is included in finance income in the

E

statement of profit and loss.
tu *
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2.5 Taxes on lncome
Cu rrent Tax
The income tax expenses or credit for the period is the tax payable only current period's taxable income based on the
applicable income tax rate ad.iusted by changes and deferred tax assets and liabilities attributable to temporary
differences and to unused tax loses. The current tax charge is calculated on the basis of the tax laws enacted or
substantially enacted at the end of the reportlng period.

Deferred Tax
Deferred tax is provided in full, using the balance sheet approach on temporary differences between the tax bases of
assets and liabilities and their carrying amounts for financial statements at the reporting date. Deferred tax is

determined using tax rates that have been enacted or substantially enacted by the end of the reporting period and are
expected to apply when the related deferred tax assets is realized or the deferred tax liabilities is settled.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no
longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be

.--dtllized. Unrecognized deferred tax assets are re-assessed at each reporting date and are recoBnized to the extent that
it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognized in correlation to the underlying transaction
either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set olf current tax assets
against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Minimum alternative tax (MAT) credit is recognized as deferred tax asset only when and to the extent there is
convincing evidence that the company bill pay normal income tax during the specified period. such asset is reviewed at
each balance sheet date and the carrying amount of MAT credit asset is written down to the extend there is no longer
the convincing evidence to the effect that the company bill pay normal income tax during the specified period .

2.5 Forei8n currency transactions
The company's financial statements are presented in INR which is also the company's functlonal currency. Foreign

\,,.urrency transactions are recorded on initial recognition in the functional currency. Using the exchange rate at the
date of the transaction. At each balance sheet date, foreign currency monetary items are reported using the closing
exchange rate. Exchange differences that arise on settlement of monetary items or on reporting at each balance sheet
date or the companys monetary items at the closing rate are recognized as income or expenses in the period in which
they arise. Non-monetary items which are carried at historical cost denominated in a foreign currenc.y are reported
using the exchange rate at the date of transaction.

2,7 Cash and cash equivalents
Cash and cash equivalents comprise cash at bank and on hand and other short term highly liquid investments with an

original maturity of three months or less that are readily convertible to a known amount of cash and are subiect to an

insignificant risk of changes in value.

q
management.

I (> Y
For the purpose of the statement of cash flows and cash equivalents consist of cash and short-term deposits, as

defined above. Net of outstanding bank overdrafts as they are considered an lntegral part of the company's cash
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2,8 Earnings per share
Basic earnings per share are calculated by dividing the net profit or loss for the perlod attributable to equity

shareholders (after deducting preference dividends and attributable taxes) by the weighted average number of equity

shares outstanding during the period. For the purpose of calculating diluted earnings per share, the net profit or loss

for the period attributable to equity shareholders and the weighted average number of shares outstanding during the

period ;re adjusted for the effects of all dilutive potential equity shares except when the results would be antidilutive.

2.9 Provisions, Contingent liabilities and Gontingent assets

Provisions
provisions are recognized when the company has a present obligation (legal or constructive) as a result of a past event,

it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a

reliable estimate can be made of the amount of the obligation.

The expense relating to a provision is presented in the statement of profit and loss'

!-ir the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects,

when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the

passage of time is recognized as a finance cost.

provisions are reviewed at each reporting date and adjusted to reflect the current best estimates. lf it is no longer

probable that an outffow of resources embodying economic benefits will be required to settle the obligation, the

provision is reversed.

Contingent Liabilities and Contingent assets

A contingent liability is a possible obligation that arlses from past events whose existence witl be confirmed by the

occurrence or non-occurrence of one or more uncertain future events beyond the control of the company or a present

obligation which is not recognized because it is not probable that an outflow of resources will be requlred to settle the

obligatlon. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized

because it cannot be measured reliably. lnformation on contin8ent liabilities is disclosed in the notes to the financial

statements, unless the possibility of an outflow of resources embodying economic benefits is remote.

A contingent asset is a possible asset that arises from the past events and whose existence will be confirmed by the

\r )ccurrence or non-occurrence of one or more uncertain future events not within the control of the company.

Contingent assets are not recognlzed but are disclosed in the financial statements'

Provisions, contingent liabilities, contingent assets are reviewed at each reporting date.

2,10 Sales/ value added taxes paid on acquisition of assets or on incurring expenses

When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which

case, the tax paid is recognized as part of the cost of acquisition of the asset or as part of the expense item, as

applicable- When receivables and payables are stated with the amount of tax included. Thenet amount of tax

recoverable from, or payable to, the taxation authority is included as part of receivables or payables in the balance

hq
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2.12 Employee benefits
Provident Fund: The contribution to provident fund is in the nature of defined contribution plan. The Company makes

contribution to statutory provident fund in accordance with the Employees Provident Fund and Miscellaneous
Provisions Act, 1952.The contribution paid or payable is recognized as an expense in the period in which services are
rendered.

Gratuity (Fundedl: Gratuity is in the nature of defined benefit plan. The cost is determined using the projected unlt
-redlt method with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary.

\- he retirement benefits obligation recognized in the Balance Sheet represent the present value of defined benefit
obligation as adjusted for recognized past service cost Actuarial gains and losses are recognize{ in full in the other
comprehensive income for the period in which they occur.

All employee benefits payable wholly within twelve months rendering services are classified as short term employee
benefits. Benefits such as salaries, wages, short-term compensated absences, performance incentives etc., and the
expected cost of bonus, ex-gratia are recognized during the period in which the employee renders related service.

Payments to defined contribution retirement benefit plans are recognized as an expense when employees have

rendered the service entitling them to the contribution.

2.13 Financial lnstruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

Financials Asset
lnitial recotnition and measurement

.\-inanclal assets are recognized when the company becomes a party to the contractual provisions of the instrument.
The company determines the classification of its financial assets at initial recognition. All financial assets are
recognized initially at fair value plus transaction costs that are directly attributable to the acquisition of the financial
asset except for financial assets classified as fair value through profit or loss.

Subsequent measurement
Forpurposes of subsequent measuremen! financial assets are classified in three categories:
(i) Financial Asset at amortized cost
(ii)Financial Asset at Fair Value through OCI (FVTOCI)

(iii)Financial Asset at Fair value through P&L (FVTPL)

The subsequent measurement of financial asset depends on their classification. The classification depends on the
company's business model for managing the financial assets and the contractual terms of the cash flows.

FinancialAsset at amortized cost
Financial Asset' is measured at the amortized cost if both the followlng conditions are met:

9 cvYvf

2.11 Borrowing Costs
Borrowing costs directly attributable to the acquisltion, construction or production of an asset that necessarily takes a

substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of the asset. All
other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other
costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also includes exchange
differences to the extent regarded as an adjustment to the borrowing costs.
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(a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash

flows, and
(b) Cash flows represent solely for repayment of principal and interest.

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective
interest rate (ElR) method. Amortized cost is calculated by takinB into account any discount or premium on acquisition

of asset and fees or costs that are an integral part of the ElR. lncome from these financial assets is included in interest

income using the effective interest rate method.

Financial Asset at Fair value through OCI (FWOCll
'Financial Asset' is classified as at the FVTOCI if both of the following criteria are met:

(a) The objective of the business model is achieved by collecting contractual cash flows and selling the financial

assett and
(b) The asset's contrastual cash flows represent solely for repayment of principal and interest. Financial Asset

i!, included within the FWOCI category are measured initially as well as at each reporting date at fair value. Fair

value movements are recognized in the other comprehensive income (OCl).

Financial Asset at fair value through P&L

FVTPL is a residual category for Financial Assets. Any financial asset, which does not meet the criteria for
categorization as at amortized cost or as FVTOCI, is classified as at FVTPL.

ln addition, the company may elect to designate a Financial asset, which otherwise meets amortized cost or FVTOCI

criteria, as at FWPL. Howevet such electlon is allowed only if doing so reduces or eliminates a measurement or

recognition inconsistency (referred to as'accounting mismatch').

Equity lnstruments
All equiw investments in scope of lnd AS 109 are measured at fair value. The company may make an irrevocable

election to present in other comprehensive income subsequent changes in the fair value. The Company makes such

election on an instrument by-instrument basis. The classification is made on initial recognition and is irrevocable.

lf the group decides to classifu an equity instrument as at FVTOCI, then all fair value changes on the instrument,

1-rxcludinB dividends, are recognized in the OCl.

De.recognition of Financial asset
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is

primarily derecognized when:
i) The rights to receive cash flows from the asset have expired, or
ii) The company has transferred its rights to receive cash flows from the asset

iii) The company retains the contractual rights to received cash flows from the financial asset but assumes a

contractual obligation to pay cash flows to one or more recipients.

Where the company has transferred the asset, the company evaluates whether it has transferred substantially all risks

and rewards of ownership of the financial assets. ln such cases, the financial asset is derecognized. Where the entity
has not transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not

derecognized.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership
of financial assets, the financial asset is derecognized if the company has not retained control of the asset. Where the
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company has retains control of the financial asset, the asset is continued to be recognized to the extent of continuing
involvement in the financial asset.

lmpairment of financial assets

ln per lnd AS 109, the company applies expected credit loss (ECL) model for measurement and recognition of
impairment loss on the following financlal assets and credit risk exposure:

(a) Financial assets that are measured at amortized cost e-g-, loans, debt securities,
depositt trade receivables and bank balance

(b) Financial assets that are measured as at FVTOCI

(c) Lease receivables under lnd AS 17
(d) Trade receivables or any contractual right to receive cash or another financial asset that result from

transactions
that are within the scope of Ind AS 115 (referred to as 'contractual revenue receivables' in these
illustrative fi nancial statements)

\r (e) Loan commitments which are not measured as at FVTPL

(0 Financial guarantee contracts which are not measured as at FWPL

Financial Liabilities
lnitial recognition and measurement

,- iinancial liabilities are recognized when the company becomes a party to the contractual provisions of the instrument.
The company determines the classification of financial liability at inltial recognition. All financial liabilities are
recognized initially at fair value plus transaction costs that are directly attributable to the acquisition of the financial
liability except for financial liabllities classified as fair value through profit or loss.

Subsequent Measurement
For the purpose of subsequent measurement, financial liabilities are classified in two categories:

Financial Liabilities at Amortized Cost
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the
EIR method. Gains and losses are recognized in the statement of profit or loss when the liabilities are derecognized as
well as through the EIR amortization process. Amortized cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the ElR. The EIR amortization is included as
finance costs In the statement of profit and loss.

q
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For recognition of impairment loss of financial assets and risk exposure, the Company determines whether
there has been a significant increase in the credit risk since inltial recognition. lf credit risk has not increased
significantly, 12-month ECL is used to provide for impairment loss. lf credit risk has increased significantly,
lifetime ECL is used.
ln a subsequent perlod, lf credit quality of the instrument improves such that there is no longer a

significant increase in credit risk since initial recognition, then the company reverts to recognizing impairment loss

allowance based on 12-month ECL.

l-ifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a

financial instrument.
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Financial liabilities measured at fair value through prolit o. loss
Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities
designated upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for
trading if they are incurred for the purpose of repurchasing in the near term. Financial liabilities at fair value through
profit or loss are carried in the statement of financial position at fair value with changes in fair value recognized in
finance income or finance costs in the statement of profit and loss.

De-recognition
A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When
an existlng financial liability is replaced by another from the same lender on substantially different terms, or the terms
of an existing liability are substantially modified, such an exchange or modification is treated as the de-recognition of
the original liability and the recognition of a new liability. The difference in the respective carrying amounts is
recognized in the statement of profit or loss.

Eair Value Measurement

The Company measures financial instruments at fair value at each reporting date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption that
the transaction to sell the asset or transfer the liability takes place either:

- ln the principal market for the asset or liability, or
- ln the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or most advantageous market must be accessible to the company.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that
would use the asset in its highest and best use.

The entity uses valuation techniques that are approprlate in the circumstances and for which sufficient data are

-available 
to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of

unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within
the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value
measurement as a whole:

Level 1: Quoted (unadjusted) market prices in active markets for identical assets or llabilities

Level 2: Valuation techniques for which the lowest level input that is significant to the fair value measurement is

directly or indirectly observable

Level 3: Valuation techniques for which the lowest level input that is significant to the fair value measurement is

q

unobservable
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When the company receives grants of non-monetary assets. The asset and the grant are recorded at fair value
amounts and released to the statement of profit or loss over the expected useful life in a pattern of consumption of
the benefit of the underlying asset by equal annual installments.

3. Significant estimates, judgments and assumptions

\., lhe preparation of financial statements requires management to exercise judgment in applying the companys
accounting policles. lt also requires the use of estimated and assumptions that affect the reported amounts of assets,
llabilities, income and expenses and the accompanying disclosures including disclosure of continBent liabilities. Actual
results may differ from these estimates. Estimates and underlying assumptions are reviewed on an ongolng basis, with
revisions recognized in the period in which the estimates are revised and in any future periods affected.

3.1 Contingencies and Commitments
ln the normal course of business, contingent liabilities may arise from litigation and other claims against the company.
Potential liabilities that have a low probability of crystalizing or are very dlfficult to quantity reliably, are treated as

contingent liabilities. Such liabilitles are disclosed in the notes, if any, but are not provided for in the financial
statements. There can be no assurance regarding the final outcome of these legal proceedings.

3.2 lmpairment testing
i. Judgment is also required in evaluating the likellhood of collection of customer debt after revenue has been

recognized. This evaluation requires estimates to be made, including the level of provision to be made for
amounts with uncertain recovery profiles. Provisions are based on historical trends in the percentage of debts
which are not recovered, or on more details reviews of individually significant balances.

il. Determining whether the carrying amount of these assets has any indication of impairment also requires
judgment. lf an indication of impairment is identified, further judgment is required to assess whether the
carrylng amount can be supported by the net present value of future cash flows forecast to be derived from
the asset. This forecast involves cash flow projections and selecting the appropriate discount rate.

b. Accruals for tax continBencies require management to make judgments and estimates in relation to tax audit
issues and exposures.

q
q

For the purpose of fair value disclosures, the Company has determined classes of assets & liabilities on the basis of the
nature, characteristlcs and the risks of the asset or liability and the level of the fair value hierarchy as explained above.

2.11 Government G.ants
Government grants (except those existing on transition date) are recognized where there is reasonable assurance that
the grant will be received and all attached conditions will be complied with. When the grant relates to an expense
item, it is recognized as income on a systematic basis over the periods that the related costs, for which it is intended to
compensate, are expensed. When the grant relates to an asset, it is recognized as income in equal amounts over the
expected useful life of the related asset.

3.3 Taxes

a. The company's tax change is the sum of the total current and deferred tax charges. The calculation of the
company's total tax charge necessarily involves a degree of estimation and judgment In respect of certain
items whose tax treatment cannot be finally determined until resolution has been reached with the relevant
tax authority or, as appropriate, through a formal legal process.

c. The recognition of deferred tax assets is based upon whether it is more likely than not that sufficient and
suitable taxable profits will be available in the future against which the reversal of temporary differences can
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be deducted. Where the temporary differences are related to losses, the availability of the losses to offset
against forecast taxable profits is also considered. Recognition therefore involves judgment regarding the
future financial performance of the particular legal entity or Tax Company in which the deferred tax asset has

been recognized.

3.4 Fair value measurement
The fair value of financial instruments that are not traded in an active market is determined using valuation
techniques. ln applying the valuation techniques, management makes maximum use of market inputs and uses
estimates and assumptions that are, as far as possible, consistent with observable data that market participants would
use in pricing the instrument. Where applicable data is not observable, management uses its best estimate about the
assumptions that market participants would make. These estimates may vary form the actual prices that would be
achieved in an arm's length transaction at the reporting date. For details of the key assumptions (Refer notes).
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P C Bqrdalkhand Hithw.ys Private Umited
CII{ :U4530!rDU20UPTC,165I5
Iotes to Th€ Financial Staiamerts tor the oeriod .nded M.rch 31. 2019

Note 2: Non current FinancialAssets

Note 3: Other t{on current Ass€ts

ln La

in La
Particulars As at

March 31,2019
As at

M.rch 31, 2018

Recoverable from govemment authorities:
GST lnpulTax Credit

- TDS Receivable
-GST TDS Receit/dble

4,8/4.94
166.39
249.50

788_22

Total 5,264.S3 788.22

Note 4:Orh and Benk Batances
Ca5h and carh l€nts (Amount in

Note 4.1:Other Sanl Belances

Particularj Ai at
M.rch 31, 2019

As at
M..ch 31, 201a

In Term oeposits ( Original Maturity havinS more than 3 months) 570.00

570.00

Note s:Other Current Ars€ts

Not€ 9: olher on Current Finanaiat tiabilities

in ta
Particulars As at

March 31, 2019
A5at

March 31,2018

Retentions
- Related Party 112.04 12.48

Totel 112.04 L2.48

Parti(ula15

20r9
AJ at

2018

As al

- Seavice Concession Receivable 28,499.50 6,338.36

I

Pafticularl Aa at
March 31, 2019

As at
March 31,2018

ln Term Oeposits ( Ori8inat Maturity having less than 3 months)

cash on hand

aahncai with Bank
Current atcounts

4.42

61.79

475.00

0.45

2.74

otal 537.21 2.59

Particulals A5 at
March 3r., 2019

A3.t
M..ch 31, 2018

Mobilization advance to related Party
lnterest.ereivable on Mobiliration advance to related pany

Retention Recei\rable from NHA|
Accrued lnterett on Term oeposits

AdYan6 oth€. than capital advanaes
- National Secorites Oepositoraes Iimited

9,987.20
424.70

17.s0
14.85

o.27

T'IE[ 10,444.52Itir

g ft tL- Df

28,499.50 6338.35
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Particulars As at
March 31,2019

As at
M.rch 31,2018

Def erred Retention liability
Mobili2ation advance from NHAI

lnterest payable on Mobilization advancefrom NHAt

L4.LL

10J75.00
496.20

3.37

Total 11,085.31 3,37

Note 1o:Other Non Current liabilities

(Amoum i. [a

Note 11:Trade Pafables

in Lakhsl

Particulars
M.rch 31.2019

A5 at
M..dr 31, 2018

Oues to othe.than MSE parties
- Related party

6,9s6.35

Total 13,625.45 6,956.35

l{ote 12i(Xher Financial Liabilities

(Amount in l'

{ot. 13:Other Cunant Liabitities

Particulars As at
March 31,2019

A.t
M.rch 31, 2018

Expenses payable o.64 0.45

Total 0.54 0.45

Particulars As at
Maich 31,2019

As at
M.,ch 31, 2018

Statuary Oues payable 207.30 103.59

Total 207.30 103.59

ount in !a

in La

in Lelhs

Particulars Fo. th€ Period ended
March 31,2019

For th. y€.r endcd
M..ch 31,2018

Construction Revenue
Finance income on Service Concession Re(eivables

6,338.36

Total ?4,492.92 6,338.35

Note 14: Revenue from Op€ration

Ilote 15: Ctth€r thcome

l{ote 16r Employee 8€n€{it Expenses

v

Parliculars For thc Pe.iod endcd
March 31, 2019 Merch 2018

For th€ yeer ended

lnterest on Fixed Deposits
lnterest on Mobilization Mvance
lnterest on oeterred R€tention Liability

39.54
411.89

1.68

Total 513.12

Particulars

March 3 2019

For the Period ended

March:| 2018

Foa the yaar ended

Salaries & Wages

Total

q
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13,626.45

34,017.5s
475.38



l{ote 17: Finance cost

Particulars Fo, the Period ended
M..ch 31.2019

For the year end€d

lnterest Exf,enses on Term Loan

lnterest Expenses on Retention Liability
Expenses on Mobilization advance

Charges

338.22
1.58

496.20
95.11 120.83

932.11 120.83

Note 18:Oher Expenses

Particulars For the Period ended
March 31,2019

For the ycar anded
March 31,2018

Construction Expenses

Legal & P.ofessional
lndependent Engineer Fees

Fee

Site Expenses

Filling Fees

Miscelleneous Expenses

& Stationary
Prelimlnary Exp

34,017.55 6,338.35
40.18

0.s0

8.11

0.07

2.38

34,017.55 5,389.61
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PNC Bundellh.nd Hithw.ys private Limited
CIN :t 45309O12017PTC316515

Notes to The Flnancial Staiem€nts for th€ pcriod endcd March 31.2019

Note6:ShareCapital

(Amount in Lakh.)

Particulars
2019

tuat
March 2018

As at
Marah

Aulhorised
4,50,00,000 (Previous year 1,00,00,000)
equity Shares of Rs10/- each

Equity Shares - lssued, Subsc.ib€d & peld uD
3,26,rO,000 (Previous year 25,5O,OOO)

equityShares of Rs10/- each

4,500.00

3,264.00

100.00

225.00

Notes 6.1

Particulals As at
Mar.h 31, 2019

As at
March 31,2018

22,sO,W

3,03,90,0(x)

3,25,40,000

22,50,000

22,50,000

No of Equ Sha

At the b€ginning ofthe year

du ring the year (Eq uity Shares of Rs. 10 each a otted as fully pa id up)

Outsta at the end of the Shares ofRs- 10 each allotted asfu idu

Details of Sha.eholders

Righti and renaictions att ched to equity shar€9
The company has only one class of equity shares havinS a par value of ' 10 per share. Each shareholder is eligible for one vote pe. share held. In case any
dividend is proposed by the Board of Directors the same is subject to the approval ofthe shareholders in the ensuing Annual General Meetin& except in thecase of lntprim Dividend.
There are no bonus shares^hare issued for consideration other thean cash and share bouht back during the period of 1 year immediately preecedinS oneyear.

ln the event of liquidation of the company, the holders of equity shares will be entitled to rec€ive remaining asrets of the company after distribution of
eferential amount. The distribution shall be in proportion to number ofequity shares held bythe shareholders.

(> VE+fq

As at March 31,2019
No of Sha.es %H

100
As at Dec 31, 2018

No of Shares % Hold

Shareholder'5 Name

PNC lnfra holdings Limited

22,49,990 100

(a) Reconciliation of the shares outstandint.t the b€ginnintand at th€ end ofthe r€ponlng year

more Than 5% in the



PNC Bundelkhand Hithways Private Limited
CIN :U45309Dt2017PTC316515

Notes to The Financial Statements for the oeriod ended March 31. 2019

Note 7: Other Equity

Particulars
2019

As at
March 2018

As at
March

Reserve and Surplus
- Retained Earnints
Balance outstanding at the beginning of the year
Profit for the

1772.07].

45.53
Balance at the close of the

tn

Retained Earnints
This comprise company's undistributed profit after taxes.

ry
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PNC Bundelkhand Highways Private Limited
CIN :U45309DUIo17PTC316515

Notes to The Financial Statements for the period ended March 31, 2019

(Amount in Lakhs)

Parti€ulars As at
March 31,2018

Term Loan From Banks (Secured)

Unsecured loan from related party*
14,000.00

3,136,00

Total 17,135.00
*Refer note -28

Nature of security and terms of repayments for long term borrowings:-

Axis Bank Limited
(A) Nature of security -

(i) First charge on all the company's immovable assets/ movable assets ( except proiect assets), if any, both present and future.

v) First charge over all revenue and receivables of the Company's from the project or otherwise.
(iii) First charge over the rights, title and interest of the company's related to the project from all contracts, insurances, licences, in to
and other all projed agreement.
(iv) First charge over all the banks accounts ofthe Company including the Escrow account and sub accounts.
(v) First charge on all intangibles ofthe borrower save and except the project assets

(vi) A first charge by way of assignment or otherwise creation on security interest in all the right, titile, interest, benefits, claims, and
demands.
(Viii) Pledge of shares held by the promoter and or any other person aggregating to 51%

Note- The aforesaid shall be collectively referred to the "Security". The above security will rank pari passu interse amongst the Ienders

(8) Terms of Repayment
(i) 26 unequal half yearly installments commencing after 7 months from date of scheduled Commercial operation date
(ii) Rate of interest- l Year MCLR plus O.8O % p.a. ( presentty 9.55% p.a.)

(B) Terms of Repayment

(ii) Rate of interest- 1 Year MCLR plus O.8O % p.a. ( presentty 9.55% p.a.)

q I a

Note 8: Borrowings

Allahabad Bank

,A) Nature of security -

\ First charge on all the Company's immovable assets/ movable assets ( except project assets), if any , both present and future.
(ii) First charge over all revenue and receivables ofthe Company,s from the project or otherwise.
(iii) First charge over the rights, title and interest ofthe company's related to the project from all contracti insurances, licences, in to
and other all proiect agreement.
(iv) First charge over all the banks accounts of the Company including the Escrow account and sub accounts,
(v) First charge on all intangibles ofthe borrower save and except the proiect assets

(vi) A flrst charge by way of assignment or otherwise creation on security interest in all the right, titile, interest, benefits, claims, and
demands.
(Viii) Pledge of shares held by the promoter and or any other person aggregating to 51%

Note- The aforesaid shall be collectively referred to the "Security". The above security will rank pari passu interse amongst the lenders

(i) 25 unequal halfyearly installments commencing after 7 months from date of Scheduled Commercial Operation date .

c

As at March 31, 2019

t



PNC Bundelkhand Highways private t-imited
CIN :U453O9DL2017PTC315sls
Notes to The Financial Statements forthe period ended March 31,2019

Note 19.1, Tax Expenses

A. lncome Tax Expenses

(Amount in Lakhs)

B. Reconciliation of Tax Expenses and accounting profit multiplied by tndia'r Tax rate:
(Amount in Lakhs)

Particulars
Year ended March

31,2019
Year ended March

31,2018
Profit before tax

Tax at lndian tax rate of 19.24%

Deferred Tax recognised during the year

lncome Tax recognised during the year

Totaltax expenses as per prorit and loss

56.38

10.85

10.85

10.85

-E
(> Y'' w

Particulars Year ended March
31,2079

Year ended March
3t,20ta

(a) Current Tax

tax on profit for the period
MAT Credit Entitlement
Total current tax expense

(b) Deferred Tax

Decrease/lncrease in deferred tax
otal Deferred tax expenses

Total lncome tax

10.85

10.85

10.85

q
* t



PNC Bundelkhand Hithways Private Limited
CIN :U453O9DL2O17PTc316515
Notes to The Financial Statements for the period ended March 31, 2019

Note 20 : Earning Per share
(Amount in takhs except EPSI

Note 21 : Operatint Scgment lnformation
The Company operates in only one segment, namely "lnfrastructure development on Hybrid Annuity Model " hence there are no
reportable segments under lnd AS-108 'Segment Reporting'. Hence, separate business segment information is not applicable.

The directors of the company has been identified as The Chief Operating Oecision Maker (CODM). The Chief Operating Decision
Maker also monitors the operating results as one single segment for the purpose of making decisions about resource allocation
and performance assessment and hence, there are no additional disclosures to be provided other than those already provided in
;he fi nancial statements.

lv w
There is only one customer having more than LO% ofthe total revenue

q

fi

Particulars
Year ended March

31,2019
Year ended March

31, 2018
(a) Profit/(Loss) available to Equity Shareholders (Rs

(b) weighted Average number of Equity Shares

(c) Nominal value of Equity Shares (in Rs.)

(d) Basic and Diluted Earnings Per Share [(a]/(b]

ln lakhs) 45.53

326.40

10.00

1L72.07],

22.sO

10.00

0.14 (7.6s)

Y

fqa
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Note 22 : Related party transactions

(A) List of related parti€s

(a) Parent Entity

*holds 10 Equity Shares.

(B) Transactions between related parties
The following transactions were carried out with the related parties in the ordinary course of business

(Amount in Lakhs)

Sr. No
Nature oftransadion

As at
March 31,2019

As at
March 31, 2018

1

2

3

4

EPC Contnct
PNC lnfratech Limited

Utility Shift ing Contract
PNC lnfratech Limited

33,667.s0

350.04

47!.89

3,136.00

6,338.35

(C ) Balance Outstanding during the year
(Amount in Lakhs)

Sr. No
Particulars

As at
March 31,2019

As at
March 31, 2018

1

2

3

4

5

Trade Payables
PNC lnfratech Limited

Retention payable
PNC lnfratech Limited

Mobilization Advance
PNC lnfratech Limlted

Unsecured Loan
PNC lnfratech Limited

lnterest on Mobilization Advance Receivable
PNC lnf.atech Limited

726.25

9,987.20

3,136.00

424.70

6,956.35

15.85

The transactions with the related parties are made on term equivalent to those that prevail in arm's length transactions. The
assessment is under taken each financial year through examining the financial position of the related party and in the market in
which the related party operates. All Outstanding balances will be settled in cash

q

Name Type
Owner5hip lnterest

As at
March 31,2019

As at
March 31,2018

lmmediate holding

company
700% too%

Ultimate holding

I L

PNC Bundelkhand Highways Private Limited
CIN :U45309DL2017PTC316S1S

Notes to The Financial Statements for the period ended March 31, 2019

(d) Terms and C.onditions

PNC lnfra holdings Limited

PNC Infratech Limited*

lnterest on Mobilization Advance
PNC lnfratech Limited

Unsecured Loan
PNC lnfratech Limited

L3,626.45

Y s4



PNC aundelkhand Hlghway! Prlvate Llmited
CIN :U45309DL20r7PTC3165rs
Not.s toThe Flna ncla I Stst€menti for the pe.lod Ended Ma.ch 31,2019

l{ote 23 : F.lr v.lue Meeturcm.nr

Financlal lnstruments by category

Partiaulars As at March 31,2019 As at Ma.ah 31, 2018
FVIOCT Amortlsed Cost rwoct

FlnanclalAss€t
Services Concesslon Recelvable
Cash and Eank Balances

Other Bank Balances

2&499.50
s37.21

570.00

4338.36
2.59

Total FlnancialAss€ts 29,506.71 6,340.95
Fln ncl.l Llabllhle!
Eorrowlngs
Trade Payables

Expenses payables

Retentlons

17,136.@
13,626.45

11.085.31

112.04

6,9s6.3s

12.48

Total Flnencial Llabilities 41.9s9.8r 6,912,20

(ll F.lr V.lue Hl.r.rctry

The followlnStable provides the ,alr value measurement hlerarchy of Companfs asset and llabilltles, grouped lnto Levell to tevel3 as descrlbed below:-

Levell; Quoted (unadlusted)market prlaes ln actlve marketsfor ldenflcalassets or llabllt es,

[evel 2: Valuatlon technlques for whlch the lowest level lnput that ls slgniflcaat to the tatr value measurement ls dkectly or Indtreatly observable.
Level3: valuatlon tech niq ues for whlah the lowest levellnput that ls llgnlficant to the fak yalue measurement ls unobseruable

Q, F v{
A

q
\
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Particulars CaajylngValue
March 31, 2019

Fair Value Measurement uslng

quoted prlce ln
Actlve Market

(Level l)

Slgnlllcant
observable

lnputs

Itevel2l

Slgnlflcant
unob*wabla

lnputt
(Lcv.l 3l

(Al Flnanalal Alr.tr and llabllltlei meaiurcd Et amonBed coit for whlch l.t. vrtu.i
ara dlaalorad at M.rah 31,2019
(U fln n l.l Assctr
SeNIce Concesslon Recelvables

Tot l
llll Fln..rl.l Ll.bllltl..
BorrowlnSs

de Payables

Retentions
Expenses payables

Total

28,499.50 28,499.50
28,499.50 28,499.50

17.136.00

13,626.45

112.04

11,085.31

17,135.00

13,626.4s

112.04

11,085.31
41,959.81 41,959.81

(Amount ln la

in Lakhs

Particulars C.rrylntValue
March 11,2018

Falr Value M€asurement usinS

quoted prlce ln

(Levelll

SlSnltlc.nt
observable

lnputs
(Lewl 2l

SEnmc.nt
unobsewable

lnputs
(Lcvel 3l

(A) Flnanahl Aatat! and Llabllhlea ne.surad at .mortbcd coat for whlch fsl. valucr
.rr dbdoaad at March 31, 2Ol8
(l) Fln.n.l.lA!5et3
S€rvlae Conaesslon Receivablet
Other Non Current Ass€ts

Tot.l
(lU Fln .rcl.l U.bllltl.r
gotrowlngs

Tmde Payables

Retentlons
Expenses payables

Total

o338.35
744.22

6,338.35
788.22

7,L26.Sa 1,126.54

6,9s6.35
12.48

3.37

6,956.35
D.4A
3.37

6,972.20 6,972.20

(ll) Valuatlon tcahnlques ured to determlne Fal.velue

amount that would be recelved to sellan asset or paid totransfer a liabllity in an orderly transaction between market par clpants at the meaturement date.

Speclfic valuatlon technlque used to value financlal instrument includes:
> the fairvalue of flnancialassets and llabrlities at amonrsed co5t rs determined usrng discounted cash ftow anatysis l\ \\, f , Ore

B rv \" w, 
0,.Y
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Thefollotvln8 mathod.nd assumptlon! e.c used to estlmate falrvaluea:

nature,

Inslgnificant ln valuatlon.

Financialassets and llabilities measured at fair value and the carrylngamount is the fair value.

0, er/F
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PNC Bundelkhand Hlghways Prlvate Llmlted
Cl :U45309DU1017PTC316515

Notes to The Financlal Statements for the perlod Ended March 31, 2Ot9

from its operatlons.
The Company's activitles are exposed to market rlsk, credlt rlsk and llquldlty rlsk.

l. Market risk

lnvestments, and derivativefinanclal instruments.

(a) lnterest rate rlsk

which are at floatlns rates. To mitlsate lnterest rate risk. the comDanv closelv monitors market risk.

i) lnterest risk exposure As at March 31, 2019 As at March 31, 2018

Varaibale rate borrowi n8s 14,000.00

(ii) lnterest rate Sensitivity
The following table demonstrates the sensitivity to a reasonably possible change in interest ra

before tax is affected th the im of chan in interest rate of borrowin
te on that portlon of borrowing affected. Wlth all other variable held constant, the
as follows-com

(b) Forelgn currency rlsk
The company by nature does not operates internationally and as the company has not obtained any foreign currency loans and also doesn,t have any foreign currencl trade payables
and forelgn recelvables outstanding therefore, the company ls not exposed to any foreign exchante risk.

(c) Prlce RlsI
The company does not have any investments ln equity and commodlty at the current year end and previous year. Therefo/rth€@mpany is not €xposed to price risl. S

)

Particulars
lncrease/dec.ease in

basls polnts
Effect on proflt before

tax
March 31,2019

March 31,2018
+50/-s0
+50/-50

7O.0Ol-70.00

Note 24 : FINANCIAL RISX MANAGEMENT

0,
)

CA
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m.

Credlt risk

accounts recelvable.

reporting perlod. To assess whether there is significant increase in credlt risk, it considers reasonable and supportive forward looking information such as:

(i) Actual or expected significant adverse changes tn buslness.
(il) Actual or expected slgnificant changes ln the operating results of the counterparty.
(iii) Financial or economic condltlons that are expected to cause a signiflcant change to the counterparty,s abillty to meet lts obliga on
(iv) Significant lncrease in credlt rlsk an other financial instruments of the same counterparty
(v) slgnificant chanBes ln the value of collateral supponing the obllgation or in the quality of third party guarantees or credit enhancements
The company has only one trade recievables that a company has are atainst the the grant to be recleved, whlch is a goverment authority,therefore company is not exposed to any

and domestic credit ratlng agencles,

tiquldlty Rlsk

optimum levels of liquldity to meet lts cash and collateral requirements. The company's management is respoosible for llquidlty, fundlng as well as settlement manatement. ln

basls of expected cash flows,

The table below provldes details regardint the remaining contractual maturities of financial liabilities at the repor ng date based on contractual undlscounted payments:
mount in Lakh

More t n one
As at March 31,2019 Carrying Amount Less than

One Year
year and less than More than 3 Years

three vear
Total

17,136.00

13,625.45

11,197.36
L3,626.45

11,197.36

17,136.00

73,626.45

11,197.36
41,959.81 24,423.a7 17,136.00 41,959.81

(Amount in l-akhs)

CarryinS Amount On Demand
Less than
One Year

More than one
year and less than MOrethan 3 Ye.rs

three year
Total

Borrowings
Trade payables

Other Liabilities
Total

6,9s6.35
15.85

5,9s6.35

15.8s
6,972.20 5,972.20

ote 25 lcontlgent Llabilitles and Commltments ( to the extend not provlded for)- NlL prelous year NIL

)

t>
) B t4 $'.

6,972.20

[.

On Oemand

Borrowlngs
Trade payables

Other tiabilities
Total

17,136.00

As at March 31,2018

6,956.35

15.85



PNC Bundelkhand Hithways Private Limited
CIN :U45309D12017PTC315515

Notes to The Financial Statements for the period Ended March 31, 2019

Note 26: Capital Management

The primary objective of the Company's Capital Management is to maximize the shareholder value and also maintain an optimal
capital structure to reduce cost of capital. ln order to manage the capital structure, the Company may adjust the amount of
dividend paid to shareholders, return on capital to shareholders, issue new shares or sell assets to reduce debts.

Note-27 Concession arrantement- main features

i) Name of the concession PNC BundelKhand Highways (P) Limited

ii) Description of arrangements Development of Four of Jhansi Khajuraho section (pkg-1) from
km.0.00 to 76.3009 (existing km 105.300 Kanpur Jhansi section
to km 82.100) of NH-75/76 in the state of UPl MP under NHDP

phase- lll on Hybrid annuity Model.

V) Significant term of arrangemnts Period of Concession: 15 years from COD

Construdion Period :910 days

Remuneration: Annuity, lnterest, O&M
lnvestment grant from Concession grantor: Yes

lnfrastructure return to grantor at end of Concession : Yes

lnvestment and renewal obligation: No

RepricinB dates- Half yearly for O&M basis upon which
repricing or re negotiation is determined : lnflation price

index as defined in concession agreement.

Note-28 Unsecured loan of Rs 3136.00 Lakhs taken by the company from related party( Ultimate parent Company) is in lieu of
equity as per terms of Concession Agreement dated June 07, 2017 which defined "Equity" means the sum expressed in lndian

Rupees representinB the paid up equity share capital of the concessionaire for meeting the equity component of the Total Projed
Cost, and shall include Convertible instruments or other similar forms of capital, which shall compulsorily convert into equity share

capital of the company and any other interest free funds advanced by any share holders of the company meeting such equity
-lmponents.

Note-29 Under the Micro, Small and Medium Enterprises Devlopment Act, 2006, which came in to force effective from October
2,2006. Certain dislosures relating to amounts due to micro, small and medium are required to be made. As the relevant
information is not yet readily availabe and/or not confirmed by such enterprises. lt is not possible to give the required information
in the accounts. However, in view of the management, the impace of the interest if any, which may subsequently become payable

to such enterprises with the provision of the Act, would not be material and the same, if any, would be disclosed in the vear of

Note.:,o Details of loan given, investments made and guarntee given covered U/s 186 of the Companies Act,2013-
The Company is engaged in the business of providing infrastrucal facilities as specified under Schedule Vl of the Companies Act
2013, (the "Act") and hence the provision of section 186 of the Act related to loan/ gaurntees given or securities provided are not
applicable to the Company. There are no investments made by the Company during the period.
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