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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBER OF PNC BUNDELKEHAND HIGHWAYS PRIVATE LIMITED

~ Report on the standalone Ind AS Financial Statements

We have audited the accompanying standalone Ind AS financial statements of PNC BUNDELKHAND
HIGHWAYS PRIVATE LIMITED ("the Company”), which comprise the Balance Sheet as at March 31, 2018,
the Statement of Profit and Loss, including the statement of Other Comprehensive Income, the Cash Flow
statement and the Statement of Changes in Equity for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Comparny's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”)with respect to the preparation of these standalone Ind AS financial statements that
give a true and fair view of the state of affairs (financlal position), profit o loss (financial performance
including other comprehensive income), cash flows and changes In equity of the Company in accordance
with accounting principles generally accepted in India, including the Indian Accounting Standards (ind AS)
specified under section 133 of the Act., read with Rule 7 of the Companies {Accounts) Amendment Rules,
2016and the Companies (Indian Accounting Standards) Amendment Rules, 2016. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selectlon and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financlal control that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Ind AS financial statements that
give @ true and fair view and are free from material misstatement, whether due to fraud or error,

Auditor's Responsibility

Our respensibility is to express an opinion on these standalone Ind AS financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the Rules
made there under. We conducted our audit of the standalone Ind AS financial statements in accordance
with the Standards on Auditing, issued by the Institute of Chartered Accountants of India, as specified
under Section 143{10) of the Act. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtaln reasonable assurance about whether the financial statements are
frea from material misstaternent.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the standalone ind AS financial statements, whether
due to fraud or error, In making those risk assessments, the auditor considers internal financial contral
r ’rm the Company’s preparation of the standalone Ind AS financial statements that give a true and
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purpose of expressing an opinion on whether the Company has In place an adequate internal financial
controls system over financial reporting and the effectiveness of such controls], An audit also includes
evaluating the appropriateness of accounting policles used and the reasonableness of the accounting
estimates made by the Company's Directors, as well as evaluating the overall presemtation of the
standalone Ind AS financial statements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the standalone Ind AS financial statements.

Dpinion

in our opinion and to the best of our information and according to the explanations given to us, the
standalone Ind AS financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2018, its loss including other comprehensive income,
its cash flows and the changes In equity for the year ended on that date.

Report on Other Legal and Regulatory Reguirements

1. As required by the Companies {Auditor's report) Order, 2016 (“the Order”] lssued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A"
a statement on the matters specified in paragraphs 2 and 4 of the Order.

2. As required by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

(0] In our opinion, proper books of account, as required by law have been kept by the Company so far as
it appears from our examination of those books;

(] The Balance Sheet, Statement of Profit and Loss Including the Statement of Other Comprehensive
income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

{d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Amendment Rules, 2016and the Companies (Indian Accounting Standards) Amendment Rules, 2016.

(&) On the basis of written representations received from the directors as on March 31, 2018 , and taken
an record by the Board of Directors, none of the directors is disqualified as on March 31, 2018 , from
being appointed as a director in terms of section 164 (2} of the Act;

{(fi With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure B" to this
report;

{g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Amendment Rules, 2017, in our opinion and to the best of cur
information and according to the explanations given to us:

i, There is no Pending litigation against the company.



ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For RMA & Assoclates LLP
Chartered Accountants
FRN-000978MN/NSO0062

CA Rahul Vashishtha
Pariner
M.No. 098711

Place: New Dalhi
Date: 21.05.2018




“Annexure A” to the Independent Auditors’ Report

Referred to In paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of our
report of even date to the financial statements of the Company for the year ended 31" March, 2018:;

1

2]

3)

4)

5)

7)

{a) The Company has maintained proper records showing full particutars, including quantitative
detalls and situation of fixed assets:

(b) The Fived Assets have been physically verified by the management In a phased manner,
designed to cover all the items over a period of three years, which in our opinion, is
reasonable having regard to the size of the company and nature of Its business. Pursuant to
the program, a portion of the fixed asset has been physically verified by the management
during the year and no material discrepancies between the books records and the physical
fixed assets have been noticed.

(c} No immovable property is held in the name of the company; hence this clause is not
applicabla.

There is na Inventory in the company, henoe clause 2{a} and 2{b)} is not applicable.

The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability partnerships or other parties covered in the Register maintained under section 185 of
the Act. Accordingly, the provisions of clause 3 (iii} (a) to (c) of the Order are not applicable to
the Company.

In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Companiles Act, 2013 in respect of
loans, investments, guarantees, and security.

The Company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the
deposits accepted from the public are not applicable.

As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried
on by the company.

{a) According ta information and explanations given to us and on the basis of our examination of
the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Provident Fund, Employees State Insurance, Incomae-Tax,
Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, Cess and any other
statutory dues with the appropriate authorities and there are no arrears of outstanding statutory
dues on the last day of the financlal year concerned (31.03.2018) for a period of more than six
manths from the date they became payable.
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g)

10)

1)

12)

13)

14)

(b} According to the information and explanation given to us, there are no dues of income tax,
sales tax, service tax, duty of customs, duty of excise, value added tax outstanding on account of
any dispuie.

In our opinion and according to the information and explanations given to us, the Company has not
defaulted in the repayment of dues to banks.

Based on the audit procedures performed and information and explanations given to us by the
management, the company has not raised moneys raised by way of initlal public offer or further
public offer (including debt Instruments) an term loans .Hence the provisions of clause 3{ix) of the
Order are not applicable to the company.

Based upon the audit procedures performed and the information and sxplanations given by the
management, we report that no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the year.

Based upon the audit procedures parfermed and the information and explanations given by the
management, the managerial remuneration has been pald or provided In accordance with the
requisite approvals mandated by the provisions of section 197 read with Schedule V to the
Companies Act.

The Company is not a Midhi Company. Hence this clause is not applicable on it.

In gur opinion, all transactions with the related parties are in compliance with section177 and 188 of
Companies Act, 2013 and the details have been disclosed in the Financial Statements as required by
the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review. Accordingly, the
provisions of clause 3 [xiv) of the Order are not applicable to the Company and heénce not
commented upon.



18) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not
applicable to the Company.

18} In cur opinion, the company is not required to be registered under section 45 1A of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 [xvi) of the Order are not
applicable to the Company.

For RMA & Associates LLP
Chartered Accountonts
FRN-D00978N,/NS00062

(W Umw

CA Rahul Vashishtha & ey Daihi 13 |
Parcner ._._'..'\... . "__Fj-:l'
B No. 098711 a\ - ’ ,f

Place: Mew Dekhi
Date; 21.05 2018



“Annexure B" to the Independent Auditor's Report of ewen date on the Standalone Financial
Statements of PNC BUNDELKHAND HIGHWAYS PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act")

We have audited the Internal fimancial controls over financial reporting of PNC BUNDELKHAND HIGHWAYS
PRIVATE UMITED as of 31st March, 2018 in conjunction with our audit of the standalone financial
statements of the Company for the yvear ended on that date.

Management's Responsibllity for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls.
These responsibilities include the design, implementation and maintenance of adequate internal
financial contrals that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting and the Standards on Auditing, issued by ICAl and
deemed to be prescribed under section 143(10} of the Companies Act, 2013, to the extent applicable to
an audit of internal financlal controls, both applicable to an audit of Internal Financial Controls and, both
tssued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financlal reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatemant of the financial statements, whether due to fraud or error.

we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.



Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles, 4
company’s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; [2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with genarally accepted accounting principles, and that receipts and expendituras of the company are
being made only in accordance with authorizations of management and directors of the company;
and (3]} provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the Inherent limitations of internal financial controls over financial reparting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may eccur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In gur opinion, the Company has, in all material respects, an adeguate internal financial controls
systern over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31th March, 2018, based on our audit procedures.

For RMA & Assoclates LLP
Chartered Accountants
FRN-000978MN/NS00062
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CA Rahul Vashishtha iy S\
Partner _' i DET 1 |
M.No. 098711 L&/
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Place of Signature: New Delhi ~reg he

Date; 21052018



PHL Bundelkhand Highways Private Limited
CIN L4530 0L 201 TPTCITES LS
Balance Sheet as at March 31, 2018

3 s at
Eo i March 31, 2018
ASSETS
(I}  MNon Current assets
{a) Financial Assets
(i} Trade receivabiles 2 £,338.36
Sub total [Non current assets) £,338.36
(2] Current assets
{a} Fnancial assets
Cash and Cash Equivalents 3 459
ib} Other Current Assets 4 THE. 22
Sub total [Current assats) 50,80
Total Aswrty TA1r917
(1]  EQUITY AND LLABILITIES
EQUITY
(3] Equity Share capital 5 17500
ib) Other Eguity [ {172.07)
Sulb total |Eguity] 5293
(2] UABILITIES
Mon - current abilities
fa] Financial Liabilities
(il Financial liabilities 7 1248
(b} Deferred Tax Liabilities (Met) :
e}  Ouher Mon Current Liablities B 337
Sub total [Non current abilities) 15.85
{3}  Current Habilities
[a) Financial labilities
(i} Trade payables 9 B,956.35
(i Other financial Habilities 10 045
(b} OCther current liabilities 11 103.59
Sub total [Current liabilities) 706029
Total Equity & Liabilities 7,129.17

Motes are integral part of the financial statements
In terms of our report of even date

For RMA E Associate LLP
Chartered Accountants
FRE-000978N/MN500062

(Pl Risht

CA Rahul Washishtha
Partrief
M. MNo.-D97ER1

Place: New Delhi
Dated:21.05.2018

N Al

On Behall af the Baard

Raao
Director
M- 03499171

-

Devendra Kumar Mahaswarl

Director
DIN- 03499179




PNC Bundelkhand Highways Private Limited
CIN [U45309DL2017PTCILES1S
Statement of Profit and Loss for the year ended on March 31 2018

Particulars Motes T
i |Revenue from Operations 12 6,338.36
I Crthwr incgame
I Total income | i ] 6,328 36
IV [Expenses :
Finance Expense - L) 120.83
Oiher Expenses 14 6 380 &1
Total Expenses (V) 6,510.43
V |Profit/{Loss) before tax (HIFIV) (172.07)
Wi |Tax expense :
Currend fax
Deferred tax
Wil | Profit/ (Loss) for the period [ V- V1) (172.07))
Wil | Other Comprehensive Income -
(i} Mo that will nat be reclassified to profit or koo
i) Income tax relating 1o above items
¥ [Total Comprehensive Income for the period [ VIl -+ V) [172.07)|
Earmifg per edquity shafe 15 {7.65)
Basic & Diluted

Motes are integral part of the financial statements
In terms of our report of even date

For RMA B Assaciate LLP
Chartered Accountants
FRN-DOISTEN NS00062

Fohutvasdanttle oo

CA Rahul Vashishtha
Partnar
M_No.-09TEE1

Kumar
Place: New Delhi Director
Dated:21.05.2018 ] DIN- 03499179



PNC Bundelkhand Highways Private Limlted

CIN :U453090L201 7PTCI 16515
Cash Flow Statemant Far The Period endad on March 31, 2018

{Amount in Lakhs|

Particulars Year Ended March 31,2018
A. | Cash Flow from Operating Acthvities
Net Profit f{Loss) before Tax & after exceptional iems <172.07
Adjustment for;
Add/{Less):
Finance Cost 120.E3
Deferred Retention Liability 3.37
Dperating Profit [ [Loss) before working capital changes -47.B8
Adjustment fa Changes in Working Capital
increase/Decrease in Trade Payable 6,956 35
Increase/Decrexie in Dther financial Liabilities 12493
IncreasefDecrease in Other ourment liabdlities 10359
Incresef/Decreae in Mon current trade recievabiles 46,338,365
Iincrese/Decrease in current trade recievables -TEE .23
Cash Generated from/[used) from operating activities -10L59
Direct Tawes Faid
m;mhgﬁmﬂmmmm -101.59
B. | Cash Flow from Irvesting Activithes
Purchase of Fixed Asset
Purchase/Sale of investment
Met Cash [ used in) / from Activities (B =
———
C. | Cash Flow from Financing Activities
Issue of share capital 225.00
Finance Cost -120.43
Hﬂmlmgjgﬁum%_m Activities [C) 10417
Net Cash Increase in cash & Cash equivalents [A+8+C) .59
Cash & Cash equivalents in beginning 2
Cash & Cash equivalents as at the end

Ir tesmis al aur report of even date

For RMA & Assoclates LLP f e
Chartered Accountants VGl
FRN-DOOSTAN/N500062 2| paw Dl f

CINNPVEY T N

iCA Rahul Washishtha
Partrer
M.No.-D97881

r,

Place: Mew Delhi
Dated:21.05.2018

RAA

Managing Director
BIN- 034599179



PNC Bundelkhand Highways Private Limited
CIN :U453090L201 7TPTCITIGHS1S

Statement of changes In equity for the year ended as on March 33, 2018

A. Equity Share Capital

[Amaunt

in Lakhs)

Az at Chamges during the year

March 31, 2017

As at
March 31, 2018

225

1X5

B. Other Equity

{Amcunt in Lakhs)

Particulars

Reserves & Surplus

Retained earnings

Total

Balance as at April 1, 2017
Profit for the yaar
Dther Comprehensive Income

{17207}

{17207

Total comprehensive inoome for the year

(rraom

{172.07}

Balance 35 at March 31, 7018

[172.07)

jir.ory

Motes are integral part of the financial siatements
in terms of our report of even date

For RMA & Associale LLP
Chortered Accommbonts
FRMW-O009 T RN NSO00ED

f ﬂ,i oL Uﬁbﬁﬂ-#‘d’

Cia Rahul Vashishtha
Pariner
M.No.-097881

Place: New Delhl
Dated:71.05. 2018

On Behif of the Board




PNL Bundelkhamd Highways Private Limited
CIN :LHE300DEA0ITPTCNLAS1S

Shprifcant Adctounting Polloes

[Company Dheerviear

The company has been awarded Fowr Laning of thassi-Khajursho section {pig-1) from lom 0000 § 76, 3jexisitng fom 1063 Kanpur Jhansi Ssction b kn
BZ-10 of NH -75/ 76 in the state of UP/MP Annuity Modalunsdsr NHEP phase-lil on Hybrid Annelty Model

I[Compandesiindian accousting standardfides, 2015] and other rebevant provision of the act.
The financial statement upto year ended 31 51 march 2006 were prepared in sccordance with the accousting standarnds natifed under
cismpaniesancounting standardi@Rules 2006{x amended] and ather pelévan] provition of the Act.

These timancial statements are the frst finencal statements of the comparry undes Ind A5,

IHIIHWWM
These Financiald ctatemenrts bt repared an o hivharicsl covt hasis except for Certabn agiets RiliabEtie measured at falr vadue.

2 Sigrificant Accounting polices sdogited by company in prepration of financial scatemems

[Financial instruments

A financiz nstrument is any CONLIAC Thal gieed rise to & ol dadet of one entity and a financiad Hability ar equity ebrument of another entity
Tenanciaks At

Initial recogrdtion ardl messuremend

Al financlal assets ane recogniced itially a1 L value plas, in ithe cee of financial zveets not rocorded at fair value through profin o koo, Trenston costy
that are dinectly attributabie 1o the acgueciteon of The financial s,

For purpases of subsequent mesturement, firemcal assets are dleasified in threr ategonies
(i} Financial Aseat T aenortised el

(il|Financial Asset AL Fair Valee thiough D)

{nilFinandal fsset at Fair value throsgh PEL

Financlal Azset at amoriied oo
& 'Hmancial Azset’ k& measured at the amortised cost if both the foBowing conditioes ane met:

) The assel is beld within a business moded whose obiective i= 1o bold assets Tor collecting contractual cash flows,

il
b} Cowtractual terms of the asset ghe rise on spocified dates (o cidh Moaws thal sse solely paryments of prindipal and interest [S89() on the principal amount
aulstanding.
AdTer initial measurement, such firgnoal assets are subtequently measured at amostised cost wsing the effective intenest rate [EIR) method. Amanised cost)
5 calculated by taking into account any discaun or premium on scguisition snd fees or costs that are an integral part of the EIR. The EIR amartisatian is
included in finance intoma in the profit or loss.

Financial Asset at Falr vadue through DO

A 'Finandial Adset’ i chidiifed & 8 the FVTOCE i Both of the followsng criberia are met

7] The abjpctre of the business modal i@ schiswoed bath by collscting contrsctual cish lows snd selling the Francal

assets, amd

b} The as5er’s comlractusl cash Nows represent 5PPLAmancial Asset included within the FYTDO @tegony ane measurad initialy as well as at each reporting
date 21 fair value, Fair vakie mavemends are recagnized in the ather comprehensae income (001}

Financial Asser ak fair Valos through PEL

FWTRL is a residual ategony far FRancal &osets Any fimancial aset, which doet net maet the eriteria far

categarization as &1 amoriized cost or as FYTOL, s dassified as ot FYVTPL

I Baddition, the Broup magy &=t 00 designate a Fnancial gssal, wivich clbersiie mests amortized cost or FYTOC
. a5 2t FYTPL. Howewer, such ebection is alicwed only I dedng 50 redutes of eiminates B measurement or

ecagnition inconsiatency [referred to as ‘accounting mismateh’].

Instraemnasts
mm' mvestments in scope of Ind AS 109 are measared at fair valise. For eguity Instremenss, the comgany may make an irrevocable election 1o
fpresent in orher comgrehensive income sulicequent changes im the fair valuea. The Company mstes tuch election an an irctrament by-instrument basis.
| The claasification & made on inttial recognition and is irrevacable H the grovp decides o dassify @n eqeity instrurment as st PVTDCL, than all fair valus
changes on the instrument, excluding dividerds, are TEl:n"lhﬂ:d in Ehie G

Derognisition of Financial asset
& financial mset [or, where applcable, a part of a Sinancial asset or part of a growp of smilar Nnancial asseqs) is

T : 5 N
s T
P -'-,_
primarily derecogried when; :' ! g & ._:'l
q\/i'.i:-..-i ',|‘||

B Thé fights Lo fepeae cath flows from the asset have oxpired, or

B The group has transfemed i rghts to receive cash fiows fram the ssset or has assumed an obligation 1o pay the
recetved cash faws in full withous material defay to 3 thisd party wndar & ‘pass-threugh’ arrengement; o
ard @lther S ] BER

[a} the Company has transferred substaniially all the risks ard rewands of the aisst, oe

|t|E ha ':ME!! bt fipither transierred nor retained substantially all the ricks and rowards of the asset, but has cranstecrad control of 15

. dLL“'



imspairreent of financlal assets

In accordanoe with ind A% 105, the groug spplies expactad credil less (ECL) model For messuremant and recogniisan

of impairment loss on the lollowing financial aseis and credi risk exposure:

a} Financial #55295% that are debd insinements, ard are meassned a1 amortsed cost e.g.. koans, debl securites,
ppasits, trade receteabless and kark balance

) Finanmcial ass=ts thet are debl irstrameénts and are maasured as ar PYTOC]

hat are within the szope of ind A% 11 and bnd AS 18 [referred 1o a5 “comtraciual ievends recevables’ in these
brative Finamcial sbatementd]

| Loan comenibnsss which are nol measured a5 3t FYTPL

1) Financial guarasies contracts which are nol measur=d a4 # FYTRL

recognation of impairment boss finencial aisety gad risk seposure, the Comgpasry determines that whether
hore has been a significant inciesse #n The oreda risk sinoe initial recognition. B credit risk has not increased
significantly, 12-mansih ECL |5 ssed to proside for impasment loss. Howeyer, B credit fisk has increged syrelicanily,
e ECL i wsed. W, in 2 subsequent petiod, oedit guality of the nstrument mpeeves such that therne & oo longes a
skgnificant inorease in oredil risk since initisl recognition, Then the engity rewerts 10 reCognising impasment loss

; based on 12-moath ECL

BEL ame The cpetrtid Credit lorses resuiting from all possible defach events over the expected #e ol 3

recagnition and meaturemsnt
fimancial Habilitles are recognised imitially #l B il and, in the case of loans and bormowings and payables, net of directly stiributabile trascacion

nancial Rabilities at fair valus through profit or loss
Frasniial liakdinies at fair value through profil or loss indsde Raencial abilities held for trading and financial Babiltiesdedgrstad upom initisl recognition
a1 tair vahse through prafit or loss, Finencial Ratilites are classifipd as held fortrading if they are incurred for the purgase of reparchasing in tho near
srrn.Gains or lodes on Rabilities held for trading are recognised in the prafit or loss.

cial Uablities at Amortised Cost

or iniitkad recognition, interest-bearing keans and borrowings are subsequently measured at amonised cool wsing the EIR sathed. Gaing and losses are

gnied in profit of Ioss when the liabilities are dereongnised 2 well a5 through the EIR asnortisation process. Amortised coal bs caloufated by Laking into
L arry diSODUN O ml_mmﬂhmmM“NIMﬁﬁﬂmmmEmmﬁ includesd a5 imance costs in

3 shatemant of profit and ous.

Euararites

Tinarcial Tiability is derscognised when the abligation whder the lability is dscharged or cancelled or expires. When an existing financsal lability i
riplaced by another from the same leader on substantially different terms, or the terms of &0 existing liability are substartially modified, such an eschange
or modification i treated as the derecognithon of the original Eabifty and the recognition af a new llability. The difference in the respective carmying
amouris is recogeised In the statement of prafit or loss.

[Provisions, Contingent fiabiliies

Kerowizsons are recagniced whan the company has o present obligation (legal or constructive) as @ result of @ past &vent, 71 is probabie that an outflow of
resOUTTEs embodying econamic benefits will b required to settle the obligation and a relisbile gstimata can ba made of the amoent of the ohiigation.

I The expense relaling 1o a provision is presented in the stsement of profit and boss

i 1 efiect of the time value of money i matersd, provislons ame discounted asing @ owirent pre-tas rate that reflects, when appropriate, the risks specific
to the liabiiby, When discousiing is used, the increase in the provision dus ta the passege of time |5 recognised #s & finanoe ooit,

& pootingens lability is disclosed in casa of;

a present obigation arfsng from past events, when it is not probable that an cutflow of resources will be reguinsd to sertle the abligatian;

present gbligation ariany from past events, when no rellable estimade s possible ;
. ? -
E -. .'ll
T | LM E|
.\'.. .... 4 i

a passible abligatian arising from patt events, uniess the probsbility of outflow of resources is remaote
ions, contingent sbilities, contingeny asseds and commitments are reviesed ol each befange sheet dabe




Service Concession Agreements
The Comqany constructs & upgrades infrastructure [corstruction or upgrade sendoes| wed 10 proside 3 peblic sendon and operaes ant rEntaing that

infrastruciere {operation sernvices] for a spedfied pericd of Sime

The-e Brrampaments may include mfastiiscture used in g pubic-1o-prvsale service conoession arangement for i entine usedul he.

Urgler Appandix & 10 Wnd A5 11 — Senace Concession Arrangemsents, These arrangements are account=d (oo Baded on 1The nature of 1Be contideniion. The
Financiad assot model s used o the extent that the operator has an unconditionad contractuad right 1o receive tash or anather finamcial asset from o at the
direchan of ik grantor dor the consiruclson iérvided,

Incame from ke concedisan arrangementl earmad undee the Financul stset madel consisis ol the (i) fair value of the amount dus Fram the grantor, which
t5 deemed to be S5 walue of the consideration transferred io acguire the asset;

asvet carnied under concession agreements iy derecagnised on diepossl or when no fufure sconomic beniefits 2 expected from its future use or

ispasal,

Heyeme related to SCA
Beyvences mdated 10 cansiruction uader § tenaid CORoacihen Sriangement i recogrised bated an the stage of completion of the worek performed

Determingtion of Fsir values of trede recenablan
Thi receivable |s mestured ingially 2t faer value. it & subseguently measued ot amortsed cost, & the amount initiasy recognised plus the cumalate

mtenest on that amount minues repaymerds. The compeny Fes measured the trade recefvable at cost plus 16% Mark up inilally ak FVTPL which are
meaiued subsequently 80 pmoetised oosl

BEvEnEe renEnaton

m:nmmmmm-wmurﬂm

PapTETE ik D M. Rewenass ks measured Ft the fair valee of the consideratesn recesved oF receivalile, taomg evlo Soooum oontraciuatly detined
of payrment snd excluding takes or deties, collecied on behall of the povernment.
The company has recogntsed Finance income on the ootztassding balfzrne of trade recevables as a part of reverue from operatons.

Revrnaer for details refer (o 208 noie

interest rate (EIR). iR is the rate thsl exactly discounts the esirmated fubure cash payments of receipls. ower The sxpecied Be of ihe Tlinsscial

oF @ shorter period, where appropriate, io the gross emying amount of the financial asset o to the amortsed cost of 3 Snancial Eabday, When
i efipctine Evbenest rate, the company esthimates the expected cash fiows by conssdering 28 the oostractual e of the fmncal instrumend
for esample, prepayment, exiension, call and similer options] but does not corsider the expected onedit kises, Inberest income is included in fnance

ity Dhee slatersent of pralil and ks

[Corrent ncome Tax

LETen IO Tad assets and Babinies are measured a2 the amount expected 1o be recowered from or paid to the
aushorites. The tax rates and tax laws used 10 compule The armoent aoe thase thal are enacted o
! enacied, =t the reporiang date in (he counirees whers the Greaip speraies snd genarabes tacabls Moo,
urren incoree 1ax felaling [0 items recognesed oulside prodit or loss is recognised outside profit or loss (efther in
lather comprehisna incoms or n equityl Current 1ae flems are recognised in correlation Bo the urderiving
[rancaction esther im O or directly in eguity. Managemen! pericdically evaluie posRicens Taken i 1 (ax returns
baith respect to Ssituations n which applicatile tax regulations are suljedt to inserpeetation and establishes provisicns
. o

[Deterred Tax

finarcial reporting purposes 21 the reporting date, The Carmydng amaunt of delened 1ax assets b reviswesd 3 sach reponing date and reduced 1o the extent
that it & no lonper probable that ustficient taabls profie will be available to allow all or part of the deferred tax aset ta be wtilised Uneecognied dederred
fax 355015 are re-assessed af each reporting date and are recognised to the estent that it hes become probable that future Liaakle prafits will aliow tha
deferred tax sset o be recovensd.

Dederred tax assets and labilities are measured at the tax rates that are expecied o apply In the year when thes asset i realised o the lialaiy 5 setiied,

based on tas rates {and tax ) that have bess ensciod or sebsiamtively enacied 31 the reporiing date. Deferrad tax relating to iems recognised oulside
profit or lo=a b recognised outdide profit o kss [eithed @ other comgarehantiw incomo or in oquity]. Dederred tax items are recognised in correlation to they
wnderlying ransaction either in OC or dinectly n squity.

Deferred tax assets and deferred tax iabdities are offset if a legally enforceatie sight exsts 1o set off crent fax assets against oorrent tax Eabilities and the]
delerred anes relse 1o (he same taabls entity and the seme taoation authority.

¢ cost of :.mLu:rhun u.!'ﬂ're assel or a5 part of 1I‘n! EpeE e [ham, as amllrable
- When receivables and poysbles are stabed with the amoant of 1ax nduded
vt arngant of tax recoverable from, o payable o, the facation authorty s included 23 parl of recebwables ot
i the balance Shasl, -E

reaty for &5 infendad wse ang capitaliced at part of the cost of the 2scot. AR other hurrmulru pasts are expended i the period in 'ﬁﬂﬁ“ﬁ“ =T
Bornowing costs consist of inberest and other coets that an entilly ncurs in conmection with the borroweng of turds. Barmowing cost a.hq:i'_'lu?um ﬂlﬂﬂﬂgﬂ'
diflererces (0 Che extent raganded as am adjustment 10 The DOTToWing Costs ]




[Employes benefins

Fund: The contribution to provident Tund is n the nanene of defined condribution plan., The Compasy makes contribution to statutony provident
furd in sccardance with the Emaloyees Prosident Fund and Mescellaneous Brovidbans Act, 1953 The contribution paid or payable is recognized a5 an
expensa in the perod in which services ane rendened.

Gratulty [Funded]: Gratuity is im the nature of deflingd bensdil plan. The cost b determined usng the projecied und credit method with actuarial vakastion
being carried a1 cash at each Balence Sheet date by an independent actuary, The retirement bensBts abligation racagnized in the Balance Sheet represent
the present value of defined benefil ndiigation ay adjusted for recognized past senvice cost

gaire and losses arg recognized in hull in the othes comgrehensive incoma for the period in which they pocur

pmgloyves benefits payabie wholly within twebe months rendeding services are tlassifiod aa shor term empliyed benafis. Banedits sisch as salaries,
shar-term rompensated absences, periormance incenties stc, and the espected cost of bomus, ex-gratia se

ised guring thirpericd in which the ernployes randors rolated service.
Payments to defined contribuion retirement benefit plans are recognised a4 an expense when emplayees have rendened the seevite entitling the to the




PHC Bundelihand Highways Private Limited
CIN :U45309DL201TPTCI16515
The Financial il r

Note &; Non current Trade Receivables

{Amount in lakhs)

|Particulars As at
March 31, 2018
|Unsecured, considered good
- Trade receivable 633836
Total 6,338.36
Mote 3:Cash and Bank Balances
Cash and Cash Equivalents [Amount in lakhs)
A at
Particulars
March 31, 2018
Cash on hand 0.45
Balances with Banks
Current aoooeunt 11la
Tortal .59
Mote 4:0ther Current Assets
[Aurscmanit in Eakbvs]
Il'uﬂ:lﬂl -
March 31, 2018
Advanes other than capital advances
| Recoverable from government authorities:
- 35T Input THA.22
- TDS B WLT Receivable 2
Total | 788.22
Mote T: Other Non Current Financial llabilites
{Amount in lakhs)
Particul As at
March 31, 2018
Retentions
- Related Party 12.48
Total 12.48
Mobe B:Other Mon Current Habilities
{Amount in lakhs)
As at
Sicaians March 31, 2018
Deferred Eetention kability .37
Tokal 337
Waote %:Trade Payahles
(Amount in lakhs)
: o, 3 As at
Particulars P T, Lﬂ\,/ R
Dues to other than MSE parties TEEE
- Related party e f* | 6,956.35
Total T, o 6,056.35




Mote 10:0ther Financial Liabilities

{Amount In lakhs|

|Fmi=ulars As at
March 31, 2018
Expenses payabls 0,45
Aetention -
[Total 0.45
Mote 11:0ther Current Liabilities
[Amount in lakhs)
Particulars As at
March 31, 2018
Statuary Dues payable 103.59
Total 103.59
Nota 12: Revenud from Operation
{Amount in lakhs)
|Particulars For the year ended
March 31, 2018
JConstructicn Revenoe 6,33E36
Total 6,338.36
Note 13: Finanoe cost
{Amaunt in lakhs]
[Particulars For the year ended
March 31, 2018
| Bank Charges 120.83
Total 12083
Mate 14:0ther Expenses
{mount in lakhs]
Particulars For the year ended
March 31, 2018
Construction Expenses 6,338,356
Legal & Professicnal 40,18
Audit Fee .50
Fillimg, Feas 811
Penalty & Intt Paid 0.0
Prefiminary Exp .38 |
Total = 6,389.51



PHC Bundelkhand Highways Private Limited
CIN :U45309DL201 7PTCI16515

Mote 5 : Share Capital

As at
igaioga March 31, 2018

Authorised
1,00,00,000 (Previcus year Mil
equity Shares of Bs10/- each 1,000.00
Equity Shares - lssued, Subsoibed & paid up
30,00,000 (Previous year Mil
equity Shares of Rs10/- each 225,00
Notes 5.1
(a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting
year

As at

March 31, 2018

At the beginning of the year -
Issued during the year {Eguity Shares of Rs. 10 each allotted as fully paid up) 5
Outstanding at the end of the year (Equity Shares of Rs. 10 each allotted as fully paid up) 225
Details of Shareholders holding more Than 5% in the company No of Share in Lakh
Shiariiicidiers M A% At 31 March, 2018

Mo,
PHNC Infrahobding Limited 22.50
% of Holding 100

Rights and restrictions attached to equity shares

The Company has anly one class of equity shares having a par value of * 10 per share. Each shareholder is eligible for one
vote per share held. In case any dividend is proposed by the Board of Directors the same is subject to the approval of the

shareholders in the ensuing Annual General Meeting, except in the case of Interim Dividend,

There are no bonus shares/share Bsued for consideration other thean cash and share bouht back during the period of 1

vearimmdim}qjﬂlng ORE year.
= (U \a)
% thn

e
S A
-, i




PNC Bundelkhand Highways Private Uimited
CIN -U4530901 201 TPTCI 16515
Motes to The Financial Statements for the period Ended March 31, 201E

Maote 15 ; Earning Par share

Particulars Year ended March
31, 2018
Ha} Profitf{Loss) avsilable 1o Equity Shareholders (Rs. In lakhs) (172.07)

[ib) Weighted Average number of Equity Shares

22.50

Idc 1 Mominal valve of Equity Shares (I Es.}

10000

[(d) Basic and Diluted Earnings Per Share [[a)/{b)

(7.648)

Mote 16 : Operating Segment informathon

The Company operates in only one segment, namely "DBOT- Annuity” hence there are no reportable segments under ind AS-108
"tegment Reporting'. Hence, separate business segment infarmation is nol applicable.

The directors of the company has been identified as The Chief Operating Decision Maker [CODM). The Chief Operating Decision
Maker aleo monitors the operating results a5 one single segment for the purpose of making decisions abaut resource allocation
and performancs assessment and hence, there are no additional disclosures to be prowided other than those already provided in

the financial statements.

There is only one customer having more than 105 of the tolal revenus




. PHNC Bundelkhand Highways Private Limited
CIN U453 03DLZ0ATPTCI16SES
Motes to The Financial Statements for the perbod Ended March 31, 2018
Note 16 : Related party ransactbons
(A}  Listof related partles

{a} Parent Entity

Cramarship interest
Name Type As at
Piarch 31, 018
: = Immiediate
" f
NEC infraholdings Limited el moiany 100%
|PNC Infratech Limited |ultimate holding -
(B} Teamsactions betwesn related parties
The following irsndsctions wene canied oul with the related parties i the ordinary course of business,
[Armount in
(5r. No  |Mature of transaction M017-18
1 EPC Contract
PNC infratech Limited G,I3E36
(C } Balance Outstanding during the year
[ Arvecsivt on Lakhs)
Ax at
Sr. No |' - Murch 31, 2018
i Trade Payables
PN Infratech Limited 6,956.35
1 |Retention payalsle
PHC Infratech Lirmited 1585

(d) Terms and Conditions

The transactions with the related paties are made on term equivalent to those that prevail in arm's length transactions. The
assestment & under taken each financial year throwgh examining the financial position of the retated party and in the market n which

the related party operates. Dutstanding balances will be settlement In cash,




PMC Bundelkhand Highways Private Limited
CIN UAS3020 20 TPTCILIEE1S
Motes to The Fimanclal Statements for the period Ended March 31, 2018

Mote 17 : Falr Value Measurement
Financial instruments by category

{Amaunt in Lakks)
ol As at March 31, 2018
a Amortised Cost FVTPL F¥TOC!
Fimancial Asset
Trade recenvables i,338,34 - s
Cagh and Bank Balances [ Including Imterest sccrued) 4,58 - -
[Total Financial Assets ﬁﬁ . -
Financial Liabilities
Trade Payahles 6,556.35 = -
Expenses payables .37 . -
feranptions 13.48
Total Financial Liabliitkes 6,972.20 . -

{1} Fair Valwa Hisrarcky

This section explains the judgements and estimates made in determining the falr values of the Nnancial instremants that are massured 8t amartised cost and far which fair values are
disclosed in financial statements, To provige an indication about the refiabifity of inputs used In determining falr values, the group has classified (v financial instrurments nto three

levels prescribed under the accounting standards.

T follenwing talbka provdas the Fair value massurarnent hiararchy of Compani's aseat and fabifitlas, growped Inta Leval 1 to Laval 3 as described balow -

Level 1: Quicted (unadjusted) market prices b active markets for identical agsats or (Rabllities,

Lewel Z: Valuation techniques for which the lowest level input that is significant 1o the fair valua messurement is directly or indirectly ohaervable,
Level 3: Valuation technlgues for which the lowest level Inpaut that i significant to the falr value measurement is unobservatle




pAmount In Lakhs]

Falr Yalue Measurement usi
Carrying Value ~ Significant n&ﬁﬂlﬁﬂ_
Particulars March 31, 3048 Queted prite in ohservahla unobservable
Aptive Market inputs inputs
{Lenval 1] {Lewel 2} {Level 3)

(4] Financial Ascers and Liabilities measured at amortisad cost for which fair values sre
disclosed at March 31, 2018
(i] Financial Assets
Trade Reciovatiaon 6,338.36 6,338.36
Cash and Bank Balances | including Intersest accrued) 1,59

Total £,340.95 . 6, 338.36 -
{ii} Financial Liabilities
Trade Payahles 6,956,535
HRatention 12.48 12.48
Expenses payables 3.37

Tokal 1148 - 1248 -

{ii] Valuation techniques used to determine Fair value
Tha Compary mainzains policies and procedures to value financial assets or financlal linbilities using the best and mast relevant data avallable. The falr values of the financial assets

and llabidities are included at the amount that would be recetved 1o sell an asset or paid to transfer a Habilty In an arderly transaction Bebwean market participants at the
measurement date,

Specific valuation technigue wed to value financial instrument inchedas:
% the falr waliae af Hasneisl gossts pnd lahilitiee at armacioed qou i detarmdned sine disranrted cach flrue apakstio

Thie foflowing method and assumptions are used to estimate lair values:

The Carrying amaunts of trade payables, short term borrowings, eash and cash aguivalents, short term deposits/retentions, sapenses payabile etc. are considerad to be their fair value,
due to thelr short tenm nature.

Long-term fixed-rata and variable-rate receivabilas / borrowings are evalisated by the Company based on paramaters such as Intereas rates, specific country risk factors, credit sk and
other risk characteristics, For borrowing fair value |5 determined by using the discounted cash flow {DCF) method using discount rata that reflects the suer's barrowings rate, Risk of
mon-performance for the company is considerad to be Insgnificant in valuatian.

The fair value of trade receivables, security deposits and retentions are evaluated on parameters such 84 interest rate and cther risk factors, Falr value is being determoned by using
the discounbed cash flow [BCF)

Financlal assets and Habilties measurad st fair value and the carrying amaunt i the Fair value,




FHC Bundelkhand Highways Private Limited
ClIM :Ua53090L201 T FTCI16515
Motes to The Financial Statements for the period Ended March 31, 2018

Mote 17 : FINAMNCIAL RISK MANAGEMENT

The Company's principal financial liabilities, other than derivatives, comprise borrowings, trade and other payables. The main purpose of these fingncial liabllities is to manage finances
for the Company’s eperations. The Campany principal financial asset includes loan , trade and other recalvables, and cash and short-term deposits that arise directly from its operations.

The Company's activities are exposed to market risk, credit risk and liguidity risk.

I. Parket risk

RAarkat risk ks the risk that the Tair value of future cash flows of & financlal Instrument will Auctuate because of changes In market prices, Market prices compsise three types of risk:
currency rate risk, interest rate risk and other price risks, such as equity price risk and commodity price risk. Financial instruments affected by market risk include loans and borrowings,
depasits, iInvestments, and derfvative financial instruments.

(=)

(b)

{<)

Imterest rate risk
The company has no interest bearing loan cutstanding at the end of current year and previous year. Thus, the company I% riot exposed interest rate risk |

Foreign currency risk
The Company by nature does not operates Internationally and as the Company has not obiained any forelgn currency loans and also doesn't have any foreign currency trade
payables and foreign receivables outstanding therefore, the company Is not exposed to any foreign exchange risk,

Price Risk
The company does nat have any investments in equity and commadity at the current year end and previous year. Therefore the company is not exposed o price risk.

Credit risk

Credit risk arises from the possibility that the counterparty will default on its contractual obligations resulting in financlal loss to the company. To manage this, the Company
periodically assesses the financial reflability of customers, taking Into account the financial conditions, current economic trends, and analysis of historical bad debts and ageing of
accounts receivable.

The Company conslders the probabllity of default upan initial recognition of assets and whether there has been a significant increase in credit risk an an on geing basis through each
reporting period. To assess whether there [s significant increase in credit risk, it considers reasonable and supportive forward leoking information such as:

() Actual or expected significant adverse changes in business. rr_,;_—-:‘ Z I EL./
(i} Actual or expected significant changes in the oparating results of the counterparty. 'y & N\ k. -:',I
(Ii) Financial or economic conditions that are axpacted to tause a significant change to the counterparty's ability to meet |15 obligation - |' " II e '| gl

H

{iv) Slgnificant Increase in credit risk an other financlal instruments of the same countarparty \G el
{w} significant changes in the value of collateral supperting the ohligation or in the guality of third party guarantees or credit anhancements |2 }» A e ]



|8

The company has only one trade recievables that a company has are against the the grant to ba recieved, which is a goverment authority therefore company is not exposad Lo any
eradit risk, Credit risk on cash and cash equivalents is imited as we generally invest in deposits with banks and financial institutions with high credit ratings assigned by internaticonal
and damestic cradit rating agencias,

Liquidity Risk

Uquldlnt: risk is defined a5 the risk that company will not be able to settle or meet its obligation on time or at a reasonable price. The Company’s objective is to at al times maintain
optimum levels of quidity to meet its cash and collateral requirements. The Company's management s responsible for llguldity, funding as well as settlement management. |n
addition, processes and policles related 1o such risk are overseen by senior management. Management monitors the company's net llquidity position threugh relling, lerecast on
the bass of expected cash flows.

The tabie below provides details regarding the remalning contractual maturities of financial liabllithes at the reparting date based on contractual undiscounted payments:

{Amount in Lakhs)
Luss thin Mars than one
Ag 3t March 31, 2018 Carrying Amount On Demand yaar and less than More than 3 Years Taotal
Cne Year
thres year

Bormowings =
Trade payables B,956.35 = 6,056,235 - - B,956.35
Other Liabilities 15.85 15.85 15.85
Tatal 6,972.20 - 6,871, - . Eiﬂ-‘.l'l.m
Financing arrangements:

Thera are no undrawn facilities at the end of current year and previous years,

Mote 18 :Contigent Liabilities and Cntiu»n;n}:- MIL




PRC Bundeikhand Highways Private Limited
CIN :U45309DL2 0L TPTCILE515
Motes to The Financial Statements for the period Ended March 31, 2018

Note 19: Capital Manzgement

Risk Management

The primary objective of the Company's Capitsl Management & to maximize the sharehalder vabue and alsa maintain an optimal capital
structure to reduce cost of capital, In arder to manage the capital structure, the Company may adjust the amount of dividend paid to
shareholders, return on capital to shareholders, sue new shares or sell assets 1o reduce debts.

The Company manitors capital on the basis of following gearing ratio, which is net debt divided by total capital plus debt.

As of March 31, 201E the company had onby one class of eguity shares and has no debt, Consequent 10 the above capitad structure thiere
are no externally imposed capital requerement.




PNC Bundelichand Highways Private Limited
CIN :UAS3090L201 TPTCI16515
Notes to financial statement as at and for the year ended March 31, 2018

Mote 20 : Standards issued but not yet effective
The standard lssued, but net yet effactive up to the date of issuance of the Company financial statements is disclosed below. The

Company intends to adopt this standard when It becomes effective.

Ind AS 115 Revenua from Contracts with Customers

On March 2K, 2018, Ministry of Corporate Affairs ("MCA”) has notified the ind A5 115, Revenue from Contract with Customers. The
core principhe of the new standard i that an entity should recognize revenue to depict the transter of promised goods or serdices
to Customers in an amount that reflects the consideration to which the entity expects to be entitled in axchange for those goods or
setvices. Further the new standard requires enhanced disclosures about the nature, amount, timing and uncertainty of revenue
and cash flows arising from the entity’s coniracts with customers.

The standard permils two possible methads of transition:

= Retrospective approach - Under this approach the standard will be applied retrospectively to each prior reporting period
presented in accordance with Ind AS B - Accounting Policies, Changes in Accounting Estimates and Errors

* Retrospectively with cumulative effect of initially applying the standard recognized at the date of initial application [Cumulative
catch - up approadh)

The effective date for adoption of Ind AS 115 is financial periods beginning on or after April 1, 2018,

The effect on adoption of ind AS 115 & expected to be insignificant.

Appendix B to Ind AS 21, Foreign currency transactions and advance consideration:

On March 28, 2018, Ministry of Corporate Affairs ("MCA”) has notified the Companies (Indian Accounting Standards) Amendment
Rules, 2018 containing Appendix B to ind AS 71, Foresgn currency transactions and advance consideration which darifies the date
of the transaction for the purpose of determining the exchange rate to use on initial recognition of the refated aiset, expense or
inearme, when an entity has recewed or paid advance consideration in @ fonesign currency.

o



PNC Bundeikhand Highways Private Limited
CIM :Ua53090L2017PTC316515
Motes to financial statement as at and for the year ended March 31, 2018

Service Concession Arrangements
The company has been awarded Four Laning of Thansi-Khajuraho section (pkg-1) from km 0.00 to 76.3{exisitng km 106.3 Kanpur
Jhansi Section to km 82,10 of NH -75/76 in the state of UP/MP Annuity Modelunder NHD® phase-fl on Hybrid Annuity Model

The Einancial asset model is used to the extent that the operator has an unconditional contractual right to receive cash or
another financisl asset from or at the direction of the grantor for the constrscton sprices, Income from the conoession
arrangements eamed under the Fnancial asset modal consists of the (i) fair value of the amount due from the grantor, which i3
deemead ta be falr value of the consideration transferred to acquire the asset; i} Interest income related to the capital

investment in the propect CL/




