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To the Members of PNC BAREITLY NAINITAL HIGHWAYS PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the Standalone Financial Statements of PNC BAREILLY NAINITAL HTGHWAYS PRTVATE

LIMITED (the "company"), which comprises of Standalone Balance Sheet as at 31sr March 2021, and the
statement of Profit and Loss including statement of Other Comprehensive lncome, and statement of cash

flows and Statement of changes in Equity for the year then ended, and summary of significant accounting
policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Financial Statements give the information required by the Act in the manner so

required and give a true and fair view in conformity with the accounting principles generally accepted in
lndia, of the state of affairs of the Company as at March 31, 2021, and the statement of Profit and Loss

including Statement of Other Comprehensive lncome, and Statement of Cash Flows and Statement of
Changes in Equity for the year then ended, and summary of significant accounting policies and other
explanatory information.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Audito/s Responsibility for The Audit of Standalone Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
lnstitute of Chartered Accountants of lndia together with the ethical requirements that are relevant
to our audit of the Standalone Financial Statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion.

lnformation Other than the standalone Financial Statements and Auditor's Report Thereon

Our opinion on the Standatone Financial Statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

ln connection with our audit of the Standalone Financiat Statements, our responsibitity is to read
the other information and, in doing so, consider whether the other information is materiatly
inconsistent with the Standalone Financial Statements or our knowtedge obtained in the audit or
otherwise appears to be materiatty misstated.

lf, based on the work we have performed, we conctude that there is a materiat misstatement of
this other information, we ar-e required to report that fact. We have nothing to report in this
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INDEPENDENT AUDITOR'S REPORT

The Company's Board of Directors is responsibte for the other information. The other information
comprises the Director's report but does not include the Standatone Financiat Statements and our
auditor's report thereon.



Responsibility of Management for Standalone Financial Statements

The company's Board of Directors is responsible for the matters stated in section of 134(5) of the
companies act, 2013 with respect to the preparation of these Standalone Financial Statements that
give a true and fair view of the financial position, financial performance, changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in lndia,
including the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

ln preparing the Standalone Financial Statements, management is responsible for assessing the
company's ability to continue as going concern, disclosing, as applicable matters related to going

concern and using the going concern basls of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors arb also responsible for overseeing the company's financial reporting
process.

Auditor's Responsibilities for Audit of Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an

audito/s report that includes.our opinion. Reasonable assurance is a high level of assurance but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material

if, individually or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these Standalone Financial Statements.

We give in "Annexure A" a detaited description of Auditor's responsibitities for Audit of the
Standalone Financiat Statements.

Report on Other Legal and Regulatory Requirements
1, As required by the companies (audito/s report ) rules,2016 ("the orde/')issued by the central

Government of lndia in terms of the sub section (11) of the section 143 of the act , we give in the
Annexure B, a statement on the matters specified in paragraph 3 and 4 ofthe order.

2. As required by Section 143(3) of the Act, we report that:

a- We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. ln our opinion, proper books of account as required by law have been kept by the company

so far as it appears from our examination of those books.

c. The Balance sheet, and the statement of Profit and Loss including statement of Other

Comprehensive lncome, and statement of cash flows and Statement of changes in Equity for

the year then ended, and notes to the Standalone Financial Statements summary of significant
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accounting policies and other explanatory information dealt with in this report are in
agreement with the book of accounts.

d. ln our opinion, the aforesaid Standalone Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with of the Companies (lndian
Accounting Standards) Rules, 2015.

e. On the basis of the written representations received from the directors as on 31st March,
2021 taken on record by the Board of DirectoB, none of the directors is disqualified as on
31st March, 2021from being appointed as a director in terms of Section 1 (2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such controls, refer to our separate Report in

Annexure C

g. With respect to the other matters to be included in Audito,/s Report in accordance with Rule 11

of the companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:

i. The Company has no pending litigations giving effects on its financial position as on 31s

March 2021.

ii, The Company did not have any long-term contracts including derivative contracts for

which there were any materialforeseeable losses.

iii. There were no amounts which were required to be transferred to the lnvestor Education

and Protection Fund by the Company.

For RMA & Associates LLP

Chartered Accountants

N: 000978N/N500062

Vashishth

Partner

M.No.097881

Place of Signature: Agra

Date:21.06.2021



ANNEXURE A TO THE INDEPENDENT AUDITOR's REPORT ON EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS OF PNC BAREILLY NAINITAL HIGHWAYS PRIYATE LIMITED FOR THE YEAR
ENDED MARCH 31, 7071

As part of an audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013, we exercise professional judgment and maintain professionat
skepticism throughout the audit. We atso:

. ldentify and assess the risks of material misstatement of the Standatone Financial
Statements, whether due to fraud -or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resutting
from fraud is higher than for one resulting from error, as fraud may invotve cottusion,
forgery, intentionaI omissions, misrepresentations, or the override of internal controt.

. Obtain an understanding of internal controt retevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

. Evatuate the appropriateness of accounting policies used and the reasonabteness of
accounting estimates and retated disctosures made by management.

. Conctude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a materiat uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
abitity to continue as a going concern. lf we conctude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the retated disctosures in the
Standalone Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

. Evatuate the overal[ presentation, structure and content of the Standatone Financial
Statements, inctuding the disclosures, and whether the Standatone Financial Statements
represent the undertying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the Planned
scope and timing of the audit and significant audit findings, inctuding any significant deficiencies in
internaI controI that we identify during our audit.

FRN:000978N/N50 2

Vashishth
Partner

M.No.097881

Place of Signature: Agra

Date: 21.06.2021

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

We atso provide those charged with governance with a statement that we have comptied with
relevant ethical requirements regarding independence, and to communicate with them att
relationships and other matters that may reasonabty be thought to bear on our independence, and
where applicabte, retated safeguards.

For RlrtA & Associates LLP

Chartered Accountants



ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS OF PNC BAREILLY NAINITAL HIGHWAYS PRIVATE LIMITED FOR THE YEAR
ENDED MARCH 31, 2021

Referred to in paragraph 1 under the heading 'Report on Other LeBal & Regulatory Requirement' of our
report of even date to the Standalone Financial Statements of the Company for the year ended 31n
March,2021:

a. The Company has maintalned proper records showing full particulars, including
quantitative details and situation of fixed assets

b. The Fixed Assets have been physically verified by the management in a phased
manner, designed to cover all the items over a period of three years, which in our
opinion, is reasonable having regard to the size of the company and nature of its
business. Pursuant to the program, a portion of the fixed asset has been physically
verified by the management during the year and no material discrepancies
between the book's records and the physical fixed assets have been noticed.

c. No immovable property is held in the name of the company; hence this clause is

not applicable.

2. There is no lnventory in the company, hence clause 2(a) and 2(b) are not applicable

3. The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability partnerships or other parties covered in the Register maintained under
section 189 of the Act. Accordingly, the provisions of clause 3 (iii) (a) to (c) of the Order are
not applicable to the Company.

4. ln our opinion and according to the information and explanations given to us, the company
has complied with the provisions of section 185 and 185 of the Companies Act, 2013 in
respect of loans, investhents, guarantees, and security.

5. The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of lndia and the provisions of Sections 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with
regard to the deposits accepted from the public are not applicable.

6. we have broadly reviewed the books of account maintalned by the company pursuant to
the Rules made by the Central Government for the maintenance of the cost records under
section 148 of the Companies Act, 2013 and are of the opinion that prima facie, the
prescribed accounts and records have been made and maintained.

7. According to information and explanations given to us and on the basis of our examination
of the books of account, and records, the company has been generally regular in depositing
undisputed statutory dues including Provident Fund, Employees State lnsurance, lncome-
Tax, Sales tax, Service Tax, Duty of customs, Duty of Excise, Value added Tax, CSS and any
other statutory dues with the appropriate authorities and there are no arrears of
outstanding statutory dues on the last day of the financial year concerned (31.03.2021) for a

period of more than six months from the date they became payable.
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8. ln our opinion and according to the information and explanations given to us, the Company
has not defaulted in the repayment of dues to banks.

9. Based on the audit procedures performed and information and explanations Biven to us by
the management, the company has not raised moneys raised by way of initial public offer
or further public offer (including debt instruments).The term Loan amounts have been
applied for which they have been obtained.

10. Based upon the audit procedures performed and the information and explanations given by
the management, we report that no fraud by the Company or on the company by its officers
or employees has been noticed or reported during the year.

11. Based upon the audit procedures performed and the information and explanations given by
the management, there was no managerial remuneration paid or provided in accordance
with the requisite approvals mandated by the provisions of section 197 read with Schedule V
to the Companies Act. Therefore, clause 3 (xi) is not applicable.

12. The Company is not a Nidhi Company. Hence this clause is not applicable on it.

13. ln our opinion, all transactions with the related parties are in compliance with section 177

and 188 of Companies Act,2013 and the details have been disclosed in the Standalone

Financial Statements as required by the applicable accounting standards.

14. Based upon the audit procedures performed and the information and explanations given

by the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under review.
Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to the Company

and hence not commented upon.

15. Based upon the audit procedures performed and the information and explanations given

by the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of the
Order are not applicable to the Company.

16. ln our opinion, the company is not required to be registered under section 45 lA of the
Reserve Bank of lndia Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the
Order are not applicable to the Company.

For RMA & Associates LLP

Chartered Accountants
FRN: 000978N/N500062

\
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Vashishth

Pa rtner

Place of signature: Atra
Date:21.06.2021

M.No.097881



"ANNEXURE C" to the lndependent Audito/s Report of even date on the Standalone Financial
Statements of PNC BAREILLY NAINITAL HIGHWAYS PRIVATE tIMITED.

Report on the lnternal Financial Controls under Clause (l) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of PNC BAREIttY NAINITAL
HIGHWAYS PRIVATE LIMITED as of March 3L,2027 in conjunction with our audit of the Standalone
Financial Statements of the Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on these responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act,2013.

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance wlth the Guidance Note on Audit
of lnternal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by lCAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
lnternal Financial Controls and, both issued by the Institute of Chartered Accountants of lndia. Those

Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all

material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and

testing and evaluating the design and operating effectiveness of internal control based on the assessed

risk. The procedures selected depend on the audito/s judgment, including the assessment of the risks

of material misstatement of the Standalone Financial Statements, whether due to fraud or error.

we believe that the audit evidence we have obtained is sufficient and appropriate to provid

for our audit opinion on the Company's internalfinancial controls system ov ancial re
e a basis
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Meanint of lnternal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Standalone
Financial Statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reportin8 includes those policies and
procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
Standalone Financial Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the Standalone

Financial Statements.

lnherent Limitations of lnternal Financial Controls over Financial Reportint

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were

operating effectively as at March 31, 2021.

For RMA & Associates LLP

Chartered Accountants

FRN: 000978N/N500062

lvashishth
Partner

M,No.097881

Place of Signature: Agra

Date: 21{5-2021

*



Particulars Notes As at March 31, 2021 As at March 31, 2020

10.55
s3,073.96

2.37

9.64
54,082.48

1.15
53,086.88 s4,o93.27

r,u4.3s
960.14

18.07

234.53
9.11

2,422.56 243.64

3

4
6

6.1
7

8

ASSETS

(1) Non - Current Assets
(a) Property, plant and equipment
(b) lntangible Asset
(c) Other Non - current assets

(2) Current asrets
(a) Financialassets

(i) lnvestments
(il) Cash and cash equivalents
(iii) Other Financial Assets

Sub Total (Non current assets)

Sub Total (Current assets)

55,909.44 54,335.91Total Assets

7,460.00
(10,990.86)

7,460.00
(9,9s8.2s)

(3,s30.86) (2,498.2s)

38,743.83
2,709.70
7,293.79

32,994.72
3,622.96
1,338.93

37,956.00 42,747.3t

9,650.00
29.95

4,374.32
30.02

3.56

19,650.00
14.94

1,809.59
3.79
5.88

2L,4a430 14,087.85

9

10

11

12

5

13

L4

15

16

t7

(2) CurrentLiabilities
(a) FinancialLiabilities

(i) Eorrowings
(ii) Trade payables
(iii) Other financial Liabilities

(b) Other current Uabilities
(c) Provisions

Sub Total (Equity)

Sub Total (Non Cur.ent l-iabilityl

5ub Tolal (Current Liability)

EQUTIY ANO LIABITITIES

EqUTTY
(a) Equity share capital
(b) other equity

LIABII.ITIES
(1) Non - current Liabilities

(a) FinancialLiabilities
(i) Borrowings

(b) Provisions
(c) Deferred Tax Liability

55,909./r4 54,336.91Total Equity & Li.bilities

The aqcompanying notes form integral part offinancial statements.(1to 32)

ln termr of our.eport ot even date

For RMA & Associates LtP

Chartered Accountants
FRN-000978N/N5mO52

on Behall of Board

in Lakh

0--
Talluri Rathupati Rao

Di.ector
DtN{1207205

sh Jain

Director
otN-03499171

$
Neha Puri

CA Rahul Vashishtha
Partner
M.No. - Gr7881

Date -21.06.202L

Place- Agra Company Secretary cFo
Gupta

PNC Bareilly Nainital Highways Private Limited

CIN:U45(r0D12011PTC222043

Balance Sheet As At March 31, 2021
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PNC Bareilly Nainital Highways Private Limited
CIN:U45400DUl011PTC222043
Statement of Profit and Loss for the ended March 2021

The accompanying notes form integral part of financial statements.(1 to 32)

ln terms of our report of even date

For RMA & Associates LLP

Chartered Accountants
FRN-000978N/Ns00062

h\ Man Director
DrN-03499171

Talluri RaghupatiRao
Director

DrN-01207205

mar Gupta
cFo

CA Rahulvashishtha
Partner
M.No. - 097881 -,)p
Date -21.06.2021
Place- Agra

Neha Puri
Company Secretary

tn

Particulars Notes
Year Ended March

xt,2o2t
Year Ended March

3t,2O2O

18
19

4,672.50
76.45

3,819.28
8.26

Revenue from Operations
Other income

3,427,54

Expenses i
Employee benefit expense
Finance Cost

Depreciation and amortization expenses
Other Expenses

Total lncome ( l+ll )

20
27
22
23

349.82
3,003.56
1,011.92
1,314.85

4,689.05

24
5.2 44.79

(991.11)

5,680.15
(991.11)

6,543.91

12,716.371

12,715.371

vt

vl

Proft/(Loss) before exceptional hems & Tar
Exceptional ltems
Profit/(toss) before tax (lll-lv)
Tax expense :

Current tax
Deferred tax
MAT Credit Adjustment

Total Expenses (lv)
(m-rv)

(1,03s.30)

3.54
(0.es)

(2,822.811

11.03

12.871

vlr

v t

A
Other Comprehensive lncome
(i) ltems that will not be reclassified to profit or loss

- Actuarial Gain/( losses) on defined benefit plans

(ii) lncome tax relating to items that will not be reclassified to profit or Loss

Profit & (Lossl for the period (v-vl)

(1,032.61) (2,814.6s)Total Comprehensive lncome for the period ( Vll + Vlll)

(3.78)25 (1.39)
Earning per equity share
(1) Basic & Diluted (in Rs)

I

I

tv
286.31

4,890.70
838.13
528.77

706.44

On Behalf of Board

u
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PNC Bareilly Nainital Highways Private Limited
CIN:U4s/l{DDU011PTC222043
Cash Flow Statement for the year ended March 31, 2021,

The accompanying notes form integral part offinancial statements

ln terms of our report of even date

Jain

in Lakhs

Mah Oirector
otN{3499171

Talluri Raghupati Rao

Diredor
DlN.{11207205

CA Rahulvashishtha
Partner
M. o. - Gr7881

Date -21.05.2021
Place- Atra

Nil@}
I6ha Puri

Company secretary

Particulars Year ended March 31,
2027

Year ended March 31,
2020

A. Cash Flow from Olleratint Activities
Net Profrt /(Loss) before Tax & after exceltional items
Adjustment for:
Other non-operating income
Profit on sale of lovestments
lnterest income
Depreciation and amortization
Gain on fair valuation of mutualfunds
Other non-cash items

(41.31)
(12.09)

t,071.92
(23.04)

3.54

(991.111

(8.25)

838.13

11.03

12,776.371

operating Profit / {Loss) before working capitalchanges 2,951.56 3,015.24

(1s.00)
(2,s90.85)

915.57

lt.22l
(8.e5)

20.15
L,276.07

235.70
22.37
(3.04)

Adjustment of Changes ln Working Capital
lncrease/(Decrease) intrade payable

lncrease/(Decrease) in other current Liabilities
lncrease/{Decrease) in Provisions

lncrease/{Oecrease) in Non current assets

lncrease/(Decrease) in Current assets

1,251.09 4,505.64cash Generatedfrom/(used) from operating adiviti€s

1,251.G) 4,506.64
Direct Taxes Paid

Cash (used in l/ from operating activities before extraordinary ltems
Preliminary Exp.

1,251.09 4,505.64Cash Generated from/(used) from operatinS activities (A)

(4.31)

12.09
(3,086.96)

1,306.96

(3,029.63)

3,037.89

(1.84)
Cash Flow from lnvesting Activities
Purchase of Fixed Asset

lnterest income
Purchase of lnvestments
Sale of lnvestments

6.4211,772.2t1Net Ca5h ( used in) /from lnvesting Activities (B)

15,749.71]-
10,000.00
(3,003.s6)

(2,200.23].

2,632.0O
(4,890.70)

Cash Flow from Financing Activities
Repayment of Term Loans

Loans raised

Finance cost
1,246.73 (4,458.93)Net cash ( used in) /from Financing Activities (c)

725.61

234.53
54.13

180.40
Net Caih lncrease in cash & Cash equivalents (A+B+C)

cash & Cash uivalents in nni

234.53960.14

B

c.

Cash & Cash equivalents as at the end

For RMA & Associates LLP

Chartered Accountants
FRN-d'0978N/N5oqr2

on Eehalf of Eoard

u
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PNC Bareilly ainital Highways Private Limited
CIN :U45400DUloUPf C222O43

Statement of Change in Equity for the year ended March 31, 2021

A. Equity Share Capital
tn

B. Other Equity

The accompanying notes form an integral part of the financial statements (1 to 32)

in La

ln term of our report of even date

For RMA & Associates l-LP

Chartered Accountants
FRN-{rcOg78N/Nsofi'62

Date - 21.05.2021

Place- Agra

on Behalf on the Board

u
Director

DtN-03499171

Neha Puri
Company Secretary

Talluri Raghupati Rao

Director

DtN-{r1207205

n

q F'/cA Rahul vashishtha
Partner
M,No. - 097881 -t'q q#'".,,"

As at
April 01, 2020

Changes durint the year As at
March 31, 2021

7,460.00 7,460.00

Reserves & surplusParticulars
Retained earnings

(9,9s8.24)

(1,03s.30)

2.70

(9,9s8.24)

(1,03s.30)
2.70

Profit for the period

Other Comprehensive period

Balance as at April l, 2020

(1,032.61) (1,032.611Total comprehensive income for the period

(10,990.8s) (10,990.8s1Balance as at March 31,2021

Total



P C Bareilly Nainital Highways Private Limited
ctN No. u45400DUlottPf c222mt
2, Notes to financial statement as at and for the year ended March 31, 2021

l. Sitnificant Accountint Pollcles

Company overvlewi
The company has been awarded the work of "Four Laning (With paved shoulders) of Bareilly Almora Section of SH-37 in the state of
Uttar Pradesh of Design, Build, Finance, operate and Transfer (DBFOT) Basis" and the collected toll fees to be retain and appropriate
receivables as per the concession agreement dated 11.08.2011with Uttar Pradesh State Highwavs Authority (UPSHA)

1.8asis of Preparation

The financial statements comply in all materlal aspects with lndian accounting standards notified under sec 133 of the companies act
20f3.(the Act )[Companies(lndian accounting standard)Rules, 20151 and other relevant provision of the act.
Fhe financial statement upto year ended 31st march 2019 were prepared in accordance with the accounting standards notified under
companies(accounting standard) Rules 2006 (As Amended) and other relevant provision of the Act.
These financial statements are the first financial statements ofthe company under tnd AS.

l(alHistorical Cost convention
These Financial statements have been prepared on a historical cost basis except for the following:
Certain financial assets & Liabilities measured at fair value.

2.Significant Accounting policies adopted by company in preparation of financial statements

Property Plant & Equipment:

Under the previous lndian GAAP, property plant and equipment other than investment property were carried in the balance sheet on
the basis of historical cost. The company has regarded the same as deemed cost & presented same values in lnd- A5 complaint
financials after applying Para DS of Appendix D of lnd AS 101(First time adoption of lnd AS).

Plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. Such cost
includes the cost of replacing part of the plant and equipment and borrowing costs for long-term construction pro.iects if the
recognition criteria are met. When significant parts of plant and equipment are required to be replaced at intervals, the Group
depreciates them separately based on their specific useful lives. Likewise, when a major inspection is performed, its cost is recognised
in the carrying amount of the plant and equipment as a replacement if the recognition criteria are satisfied. All other repair and
maintenance costs are recognised in profit or loss as incurred. The present value of the expested cost for the decommissioning of an

asset after its use is included in the cost of the respective asset if the recognition criteria for a provision are met.

tlepreciation is calculated on a straight-line basis over the estimated useful lives of the assets as follows:

Plant and equipment: - L5 Years (WDV Basis)

Furniture & Fixtures-1o years

Office Equipments- 5 Years

Electric Equipments -10 Years

Computers- 3 Years

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year

end and adiusted prospectively, if appropriate.

Y
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Flnancial lnstruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity.
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Financlals Asset

lnltlal recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or
loss, transaction costs that are directly attributable to the acquisition of the financial asset.

Subsequent measurement

Flnancial Arset at fair value through P&L

FVTPL is a residual category for Financial Assets. Any financial asset, which
categorization as at amortized cost or as FWOCI, is classified as at FVTPL.

ln addition, the group may elect to designate a Financial asset, which otherwise
criteria, as at FWPL. However, such election is allowed only if doing so reduces
recognition inconsistency (referred to as'accounting mismatch').

does not meet the criteria for

meets amortlzed cost or FVTOCI

or eliminates a measurement or

Equity lnstruments
All equity investments in scope of lnd AS 109 are measured at fair value. For equity instruments, the company may make an

irrevocable election to present in other comprehensive income subsequent changes in the fair value. The Company makes such

election on an instrument by-instrument basis. The classification is made on initial recognition and is irrevocable lf the group decides

to classiry an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends, are recognized in the
ocr.
Derognisition of Financlal asset
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is

primarily derecognized when:
> The rights to receive cash flows from the asset have expired, or
> The group has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash

flows in full without material delay to a third party under a 'pass-through' arrangement; andeither
(a) the company has transferred substantially all the risks and rewards of the asset, or
(blthe Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control

of the asset

*

For purposes of subsequent measurement, financial assets are classified in three categories:
(i) Financial Asset at amortised cost
(ii)Financial Asset At Fair Value through OCI
(iii)Financial Asset at Fair value through P&L

Flnancial Asset at amortis€d cost
A'Financial Assef is measured at the amortised cost if both the following conditions are met:
a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows,
and
b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (Sppl) on
the principal amount outstanding.
After initial measurement, such tinancial assets are subsequently measured at amortised cost using the effective interest rate (ElR)
method. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
inteBral part ofthe ElR. The EIR amortisation is included in finance income in the profit or loss.

Financial Asset at Fair value through OCI
A 'Financial Asset' is classified as at the FVTOCI if both of the following criteria are met:
a) The objective of the business model is achieved both by collecting conractual cash flows and selling the financial
assets, and
b) The assefs contractual cash flows represent SPPl.Financial Asset included within the FVTOCI category are measured initially as well
as at each reporting date at fair value. Fair value movements are recognized in the other comprehensive income (OCl)

v
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lmpalrment of fi nancial assets
ln accordance vvith lnd As 109, the group applies expected credit loss (ECt) model for measurement and recognition of impairment
loss on the following financial assets and credit risk exposure:

a) Financialassets that are debt instruments, and are measured at amortised cost e.g., loans, debt securitiet deposits, trade
receivables and bank balance
b) Financial assets that are debt instruments and are measured as at FVTOCT

c) Lease receivables under lnd AS 116
d) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are within
the scope of lnd AS 115.
e) l-oan commitments which are not measured as at FVTPL

fl Financial guarantee contracts which are not measured as at FWPL
For recognition of impairment loss financial assets and risk exposure, the Company determines that whether there has been a
significant increase in the credit risk since initial recognition. lf credit risk has not increased significantly, 12-month ECL is used to
provide for impairment loss. However, if credit risk has increased significantly, lifetime EcL is used. lf, in a subsequent period, credit
quality of the instrument improves such that there is no longer a significant increase in credit risk since initial recognition, then the
entity reverts to recognizing impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial instrument.

Financlal Liabilities

lnitial recognition and measurement
All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly
attributable transaction costs.
Subs€quent Measurement

Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include tinancial liabilities held for trading and financial liabilitiesdesignated
upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held fortrading if they are incurred
for the purpose of repurchasing in the near term.Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial Liabilities at Amortised Cost
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method.
Gains and losses are recognised in profit or loss when the liabilities are derecognized as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part
of the ElR. The EIR amortisation is included as finance costs in the statement of profit and loss.

Financial guarantee

Derecognisition
A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of
a new liability. The difference in the respective carrying amounts is recognised in the statement of profit or loss.

Provisions, Contlngent liablllties

Provisions are recognised when the company has a present obligation (legal or constructive) as a result of a past event, it is probable

that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be

made ofthe amount ofthe obligation.

The expense relating to a provision is presented in the statement of profit and losslf the effect of the time value of money is material,
provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks speclfic to the liability. When

discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

rt-
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A continSent liability is disclosed ln case of;
a present obligation arising from past events, when it is not probable that an outflow of resources will be required to settle the
obligation;
a present obligation arising from past events, wheo no reliable estimate is possible;
a possible obligation arising from past events, unless the probability of outflow of resources is remote
Provisiont contingent liabilities, contingent assets and commitments are reviewed at each balance sheet date

Service Concession Agreements

The Company Operates and maintains infrastructure (operation services) used to provide a public service for a specified period of
time.
These arrangements may include lnfrastructure used in a public-to-private service concession arrangement for its entire useful life.
Under Appendix C to lnd AS 115 - Service Concession Arrangements, these arrangements are accounted for based on the nature of
the consideration. The intangible asset model is used to the extent that the company receives a right (i.e. a franchisee) to charge
users ofthe public services.
lncome from the concession arrangements earned under the intangible asset model consists of the (i) fair value of the contract
revenue, which is deemed to be fair value of the consideration transferred to acquire the asseu and (ii) payments actually received
from the users. The intangible asset is amortised over its expected useful life in a way that reflects the pattern in which the asset's

economic benefits are consumed by the company, starting from the date when the right to operate starts to be used. Based on these
principles, intangible asset is amortised on the basis of revenue earned.

Any asset carried under concession agreements is derecognized on disposal or when no future economic benefits are expected from
its future use or disposal.

oetermination of fair values

The fair value of lntangible assets as consideration for providing construction services in a service concession arrangement is

estimated by reference to fair value of the consideration transferred to acquire the asset i.e. by ascertaining the present value of the

cash outflows using an appropriate rate of return to be provided to the Grantor.

Revenue recotnition
Revenue is recognised to the extent that it is probable that the economic benefits will flow and the revenue can be reliably measured,

regardless of when the payment is being made. Revenue is measured at the fair value of the consideration received or receivable,

taking into account contractually defined terms of payment and excluding taxes or duties collected on behalf of the government-

lnterest lncome

For all debt instruments measured either at amortised cost or at fair value through other comprehensive income, interest income is

recorded using the effective interest rate (ElR). EIR is the rate that exactly discounts the estimated future cash payments or receipts

over the expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying amount ofthe financial

asset or to the amortised cost of a financial liability. When calculating the effective interest rate, the company estimates the expected

cash flows by considering all the contractual terms of the financial instrument (for example, prepayment, extension, call and similar

options) but does not consider the expected credit losses. lnterest income is included in finance income in the statement of profit and

loss.

v
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Revenue related to SCA :

Revenue related to construction under a service concession arrangement is recognised based on the stage of completion of the work
performed.
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Current lncome Tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the
reporting date in the countries where the Group operates and generates taxable income. Current income tax relating to items
recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity). Current tax
items are recognised in correlation to the underlying transaction either in OCI or directly in equity. Management periodically
evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation
and establishes provisions where appropriate.

Deferred Tax

Deferred tax is provided using the liabllity method on temporary differences between the tax bases of assets and liabilities and their
carrying amounts for financial reportin8 purposes at the reporting date. The carrying amount of deferred tax assets is reviewed at
each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow all
or part of the deferred tax asset to be utilised. UnrecoBnised deferred tax assets are re-assessed at each reportinB date and are
recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabillties are measured at the tax rates that are expected to apply in the year when the asset is realised or
the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.
Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive
income or in equity). Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.

Oeferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against
current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Tax benefits acquired as pan of a business combination, but not satisfoing the criteria for separate recognition at that date, are
recognised subsequently if new information about facts and circumstances change. Acquired deferred tax benefits recognised within
the measurement period reduce goodwill related to that acquisition if they result from new informatlon obtained about facts and
circumstances existing at the acquisition date. lf the carrying amount of goodwill is zero, any remaining deferred tax benefits are
recognised in OCI/ capital reserve depending on the principle explained for bargain purchase gains. All other acquired tax benefits
realised are recognised in profit or loss.

Sales/ value added taxes paid on acquisition of assets or on incurring expenses

When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case, the tax paid is

recognised as part ofthe cost of acquisition ofthe asset or as part of the expense item, as applicable -When receivables and payables

are stated with the amount of tax included. Thenet amount of tax recoverable from, or payable to, the taxation authority is included

as part of receivables or payables in the balance sheet.

Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial

period of time to get ready for its intended use are capitalised as part of the cost of the asset. All other borrowing costs are expensed

in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the

borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing

costs.

tzv*#a&j'/
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Employee benefits
Provident Fund: The contribution to provident fund is in the nature of defined contribution plan. The Company makes contribution to
statutory provident fund in accordance with the Employees Provident Fund and Miscellaneous Provisions Act, 1952.The contribution
paid or payable is recognized as an expense in the period in which services are rendered.

Gtatuity (Unfunded): Gratuity is in the nature of defined benefit plan. The cost is determined using the projected unit credit method
with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary. The retirement benefits
obligation recognized in the Balance Sheet represent the present value of defined benefit obligation as adjusted for recognized past
service cost. Actuarial gains and losses are recognized in full in the other comprehensive income for the period in which they occur

All employee benefits payable wholly within twelve months rendering services are classified as short term employee benellts.
Benefits such as salaries, wages, short-term compensated absencel performance incentives etc., and the expected cost of bonus, ex-

Bratia are recognised during the period in which the employee renders related service.

Payments to defined contribution retirement benefit plans are recognised as an expense when employees have rendered the service
entitling them to the contribution. n/
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PNC Barellly NainftalHlthways Private tJnited
ClNrU4S'lmDU0uPTcl22oil3
Notes to Provislonal fin.nclal stateftent for the year ended March 31, 2021

3 Plant &

Gross carryint value

nts

Ap(i|01,2020
dition during the year

Di5posal/ Adjustments
AS At Mar.h 31, 20201

Accumulated Depreclation
At April 01, 2020
Addition duringthe year

Disposal / Adjustments
AS At Marci 31, 20201

4. lntangible assets
in La

v
O/

@1"+l vr>4"'/t+

in La

Particulars
Office Electric
Equigment

Fu.niture & flxtuaes Computers Plant & Machinery Total

7.47

2.52

7.@

0.10

2.60

1.59

3.03 20.60

4.31

10.39 7,L9 4.29 3.03 24.97

5.rl8
1:s2

2.7L
0.68

1.39
0.90

1.38
0.30

10.96
3.40

6.99

3.40

3.39

3.80

2.29

2.01

1.68

1.35 10.55

t[Fti

Net carryinS value

.s at March 31, 2021

-@

AS At Mar.h 31, 20201

Total
CohcesSlonaire

RlshtsParticulals

Gaoss carrylng value
57,44t.4351,44t.43At April01,2020

Addition during the year

Disposal / Adjustments
57,447.43 57,447.43AS At March 31, 20201

3,3s8.96
1,008.52

3,358.96
1,008.52

Amoftlsatlor
At April 01, 2020
Addition duringthe year

Disposal / Adjustments
4,167.444,367.48AS At M.rch 31, 20201

53,073.96 53,073.96Net carrying t/.lue as at Mar.h 31, 2021

0- t"rra
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PNC a. rellly Nalnltal Hl8hw.yr Prlv.te Llmlted
CIN:U4Sil00DL2011PTC222O43
l{otei to llna ncl.l st.lemcnt lor the Ylar ended March 31, 2021

Note:5D€terredTa,(

5,2 Mov€ment In Deferred tax

<ln Lakht

Assets ln

b @-
(>

1-.E

*

A5 at
March 31, 2021

Ar at
March 31,2020

Paftlculars

(.1 D€fer..d Tax asse$/{Llabllltles)
Flxed Assets ( lntangibles )

lnvestments
BorrowlnSs
tixed Assets (Tangibles )

Major Malntenance
Employee Beneflts

(2,2s3.19)
(7.19)
(8.45)

0.00
936.71

(6.79)

(9,58)

0.69
700.34

(s.11)

(1,980.03)

(1,338,931 11,293,79)Net deferred tax Assets/(Liabllltles)

Fixed Ass€ts

llntancibles I

tixed Assets

{Tanrlbles }
BorowinSsParticula.s Employ€e B€nefit Maior Maintenance Total

11,980.031 0.69At Aprll01, 2020 (e.58) 1s.11) 700.34

(CharSedl/credltedi
-to proflt & loss
- to other comprehensive income

l'273.161 (0.69) (7.19) 1_22 (0.74)
(0.9s)

236.36

at March 31, 2021 12,253.19) 0.00 (7.1s1 (8.45) (6.7s1 936,7r (1,338,91)

11.293.79

-t4.19
-0.95
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PNC Bareilly Nainital Highways private Limited
CIN:U45400DU10Ufi C222043
Notes to financial statement for the year ended March 31, 2O2l

Note 6: Other Non current Assets in Lakhs

Particulars As at March 31,

2021
As at March 31,

2020
Advance Tax and TDS

WCT Receivable
Duty De sit under Protest

L.22
0.85
0.30

0.8s
0.30

Tota I 2.r7

Note 5.1: lnvestments (( in takhs

Particulars
As at March 31,

2021
As at March 31,

2020
lnvestment ln Mutual Funds

Kotak Low Duration Fund 1,844.35

L,444,35Total

Aggregate amount of Quoted investments
Aggregate market value of Quoted investments
AggreBate amount of un quoted investments

L,82r3t
7,8M.35

Cash & cash uivalents in Lakhs

As at March 31,

2021
As at March 31,

2020Particulars

139.84
798.00

22.30

224.65

9.89

Balances with bank

ln current Account
Fixed Deposit

Cash on hand

960.14 234.53Totalcash and cash equivalents

Note 8: Other current Financial Assets in Lakhs

lv
*

l),

As at March 31,
2021

As at March 31,

2020Particulars
72.72

5.9s

7.91

t.20
Short term loans and advances

Retention and security deposit with others

9.11Total

1.15

Note 7: Cash and Bank Balances

18.07

,JuZ-a+
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PNC Bareilly Nainital Highways private Limited
Cl N : U45r{,0Dt2011 yt C22ZO41
Notes to financial statement for the year ended March 31, 2021

Note 9: Share ital

Note 9.1:
(al Reconciliation of number of shares outstanding at the beginning and at the end of the reporting period:

in Lakhs

Particulars
As at March 31,

2021
As at March 31,

2020

7,500.00

7,460.00

7,500.00

7,460.00

Authorised
Equity Shares of{ l0l- each
7,50,00,000 (Previous year 7,5O,OO,OOO) equity Shares of RslO/- each

Equity Shares of{ 10/- each
7,46,00,000 (Previous year 7,46,00,000) equity Shares of RslO/- each
Total

lssued -Subscribed & Fullv Paid uo

7,460.00 7,460.00

Particulars Nos Nos
Opening
Add: lssued during the period
Less:Deductions
closing

7,46,00,000

7,46,00,000 7,46,00,000

b Details of Shareholders holdi more Than 5% in the com

Particulars
As at March 31,

2021
As at March 31,

2020
Nos Nos

PNC lnfra holdings Limited
PNC lnfratech Limited

6,96,00,000 6,96,00,000
50,00,000 50,00,000

(c tTerms and Rights attached to equity shares

The Company has only one class of equity shares having a par value of? 10 per share. Each shareholder is eligible for one vote per

share held. ln case any dividend is proposed by the Board of Directors the same is subject to the approval of the shareholders in

the ensuing Annual General Meeting, except in the case of lnterim Dividend. There are restrictions attached to Equity Shares in

relation to the term loan taken by the company pursuant to loan agreement with lenders.

There are no bonus shares/share issued for consideration other than cash and share bought back immediately preeceding Five

years.

Note 10 : Other Equity (t in takhs)
As at March 31,

2021

As at March 31,
2020Particulars

(9,9s8.2s)
(1,03s.30)

2.70

l7,L43.6O1
12,822.8L1.

8.16
(r0,990.86) (9,9s8.25)

Rerewe and Surplus

- Retained Earnings

Balance outstanding at the beginning of the year

Profit for the year

Remeasurement ofpost employment benefit obliEation Refer Note- 10.1

Balance outstanding at the close of the year

Note 10.1 : This is an item of other comprehensive lncome, recoSnised directly in retained earnings.

ul Yt

e q

7,46,00,000
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PNC Eareilly Nainital Highways Private Limited
CIN:U45400Dt2011PTC222043
Notes to financial statement for the Year ended March 31, 2021

Note 11: Non current borrowi in Lakhs

{A} Term of Repayment

Borrowings are repayable in 144 unequal monthly installments which commenced from March 2015.

(B) Assets pledged as Security
(i) A first mortgage and charge on allthe borrowers immovable propenies both present and future save and except the pro.iect assets

(ii) A first charge by way of hypothecation of the borrower movable, including cur.ent and non current assets save and except the poect assets.

(iii)Afirst charge on borrowers receivables save and exceptthe project assets.

(iv) A first charge over all the bank accounts of the borrower, the escrow account, sub accounts, major maintenance account debt service reserve

(v)Afirst charge on allthe intangible assets excluding the project assets
(vi)Afirst charge bv wav of assignment or otherwise creation of secu.iw interest in allthe rights, title, intetests,benefits,claims and demands.

(vii) Pledge ofequity shares held by the sponsor aggregating to 51%

Note- The aforesaid shall be coltectively referred to the "Security". The above Security will rank parri passu interse amongst the all lenders.

v

Particulars
As at March 31,

2021
As at March 31,

2020

32,994.12
32,994.12

41,319.83
41,319.83

2,576.OO

se(rlred
Telm Loans

From Bank

Total Non Curent Borrowings
Less : Current Maturities of Long term debt

32,9g4.r2 38,743.83Non Current Sorrowings

CI" Y.'
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PNC Ear.ilty ilalnltal Highwayi Privatc umlted
Cl :U,I5/00DI20UPTC222O43

oter to financlal statem€nt for the Year ended Mar.h 31, 2021

b/a&/(

Note 12: Non Curent kovision in L.

*The company has a constructive obligation to maintain and mana8e the revenue Senerating infrastructure doe to which it is probable that
economic resources will be required to settle the obligation. The mana8ement estimated the carrying amount of provisions of maiot
maintenance that are subiect to chan8e to actual maintenance to be held in prospective years.

Note 12.1: Movement in of Maintenance

Note 13: in ta

Note 14 : Cunent trade in La

said Act is not provided.

.includes Rs 9,650 lakhs from PNC lnfratech Umited and R5 10,000 Lakhr t om PNC Xanpur Ayodhya Tollways (P) timited respectively.(P/Y Rs

9650 Lakhs from PNc lnfratech Limitedl

u
(i

As at March 31,
fr21

As at Marah 31,

m20
ProviSion for major maintenancer
Provision for Sratuity (Refer Note-31)
Provision for leave Encashment (Refer flote,32]

3,&2.71
16.04
4.20

2,693.62
12.69
3.39

3,622.95 2,709.70Total

Particulars At at March 31,

202L
As at Ma.ch 31,

2020
2,693.62

909.10
2,45634

237.24

!,@2.77 2,693.62

Openlnt Balance at the beginning ofthe year

Addition durin8 the year
Utilired durinS the year
Reverse durint the year
ClosinS balance at the end ofthe year

As at March 31.
m2t

As at Marah 31,

2020

9,650.0019,650.00
Shon Tenn Bo,aowlngs
Unsecured Loan ftom related Parties'

19,650.m 9,650.mTotal

As at March 31,

2021
&.t t arcft 31,

24t20

14.94 29.95
Dues ofother than MSME parties

Olhers

29.95IIE4Total rc
'suppliers^eavice providers covered under Micro, Small Medium Entendses Development Act, 2m6 have not furnished the information

regardint filin8 of necessary memorandum with the appropriate authority. ln view of this, information required to b€ disclosed u/s 22 of the

Y-
Ct/
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Particulals
As at March 31,

2021

As at March 31,

2020
Current Maturities of tongTerm Debt

S€curity DepoCt
Related Pany
Others

Others Payables
Salary Payables and Other dues of Employees
Expenses Payable
lnterest Erpenses payable'

0.85
9.44

32.01
4.?6

L,762.63

2,5?6.@

o.8s
1.79

Total 1,809.69 4,174-32

l{ote 15: other Curent Financial Liabilities

Note 17. ShonTerm Provisions

Note 18: Revenue ftom

l{ote 19: Other lncone

o

",.)$)

rPayable to related party towards interest on unsecured loan taken

t{ote 16: Other Cunent Llabllities in Lakhs

ln La

in Lakh!

L-/ D,

v

Ar at March 31,

202L
As at Mar.h 3t,

2020
Statutory dues payable 3.79 30.02

3.79 30.02Total

Partiaulars

As at Mar.h 31,

2021
As at March 31,

2020

Gratuity (Refer Note- 31)
Leave Encashment (ReferNote-32)

4.33
1.55

2.32
L.24

5-88 3.55Total

Year endlng March
3t,2O2O

Paniculars
Y€ar €nding Mardr

3r, 2o2r

4,6\2.@ 3,819.28TollCollection

4,612.60 3,819.28Total

Y€ar €ndint March
3r, 2021

Year endlnt March

\,20mPartiaulars

4.26

12.09

41.31
23.04

lnttrest lncome:
From Bark

Mutual funds
Profit on sale ofMutualfunds
Gain/(los5) on fair Valuation ofMutualfunds

75.45 8.26Total

29.91
3.L4

t,762.63

Particulars

q/



PNC Bareilly Nalnital Highways Private Limited
CIN:U45rUX,DUlo11'lt C222M3
Notes to financial statement for the Year ended March 31, 2021

Note 20: Em Benefit nses in Lakhs

Particulars
Year endint March

,t,2o2L
Year ending March

tt,2020
Salaries and Wages
Contribution to EPF & Other Fund
Staffwelfare expenses

256.6t
11.65
8.04

349,42Total Employee benefit expenses

Note 2l: Finance Cost in Lakhs

Particulars
Year ending March

3,.,2O2t
Year ending March

3,.,2020

3,003.56 3,927.99
962.7 7

3,003.s6 4,A90.70Total Finance cost

Note 22: reciation and amortisation (< in takhs)

Particulars
Year endinS March

3,.,2O2t
Year ending March

3t,2O2O

3.40
1,008.52

3.06
835.07

1,0r1.92 838.13Total Depreciation and amortisation

Note 23: Other Ex enses in Lakhs

Year ending March
3,.,2021

Year endint March
3t,2O2O

Particulars

909.10
28.49

377.27

237.24
27.46

270.O7

Major Maintenance Cost

Contract paid

Other Operational Expensesl

1,314.86 524,77Total Other Expenses

r includes
o.7 5 0.7 5

o,7 5 o,75
Statutory Audit Fee

Tota I

in takhs)

Y

329.79
11.05
8.97

286.31

lnterest on
Term Loan

Unsecured Loan

0epreciation on Tangible Assets

Amortisation on lntangible Assets

lc
t ?.0--

(.L



P C Barellly Nainital Hlthways Private Llmited
CIN:U4S/mDL2011PTc222o43

Notes to fina naia I statement for the Yea. ended March 31,2021

Note 24 : Tax Erpense

A. lncomeTax Erpenses

({ ln Lakhs}

Particulais Period endint
March 31, 2021

Period endint
March 31, 2020

(a) Current tar
Curent tax on profit for the period

Total Cutrent tar erpense

(b) oefe.r€d tax

Decrease (increase) in defe.,ed tdx assets

(Decrease) increase in deferred tax Uabilities

Total Hened Tax Exp€ns6

Total lncome tax Expense

234.68

(272.631

(64.87)

l44.Ml
109.31

37.95 109.31

ft in Lakhs)

Paftiaulars
Period endint

March 31, 2021

Period endint
Ma.ch 31, 2020

Profit before tax

lncome Exempt under tax holiday

Deferred Tax recognised during th€ year

Totaltar expenses as per profit and loss

-991.11 -2,716.37

37.95 109.31

37,95

Note 25 : Eaming Pe. share (t in Lakhs ex.ept EPS)

Paniculars
Perlod ending

Marth 31, 2021

Period endint
March 31, 2020

(a) P.ofiV(l-oss) available to Equity Shareholders lRs. ln lakhs)

(b)weighted Average number of Equity shares

(c )Nominalvalue of Equity sha.es {in Rs.)

(d) Basic and Diluted Earnings Pershare [(a)/(b)

-1,035.30

746.@

rc.m

-2,a22.87

746.@

rc.m
-1,39 -3.74

Note 26: Ope,ating Setment lntormation

The Company operates in only one segment, namely "Toll Roads" hence there are no reponable s€Sments under lnd A9108 Segment Reporting'. Hence,

separ-ate business segment information is not applicable.

The board of directors of the company has been identified as The Chief Operatjng Decision Maker (CODM). The Chief Operating Oecision Maker also monitors

the operating results as one single segment for the purpose of makinB decisions about resource allocation and performance assessment and hence, there ate

no additional disclosures to be provided other than those already provided in the financial statements

No Customer individually accounted for more tha

:@l*/'"
n 10% ofthe revenue in the year ended March 31,2021and March 31, 2020

v
0-

37.95

(B) Reconciliatlon of tax erpense and accounting profit multlplied by lndla's tax rate:

1(x).31

Tax at lndian tax rate

0,
brr/



PNC Bareilly Nainital Highways Private Limited
CIN:U4s/UrcD12011fi e22U3
t{otes to financial statement for the Year ended March 31, 2021

Note 27 : Related party transactlons

(A) List of relaled parties

(al Parent Entity

Ownersh lnterest

(B) Transactions between related es in La

in Lakhs

party operates. All Outstanding balances will be settled in cash

V

Name Tvpe As at March 31,

2021
As at March 31,

2020

PNC lnfra holdings Limited
lmmediate

Holding company
93% 93./.

PNC lnfratech Limited Ultimate Holding 70/o 7yo

As at March 31,

2020
Particulars

3,000.00

10,000.00

3,000.00
962.7 r

PNC lnfratech Limited (towards Unsecured Loan)

PNC lnfratech Limited (towards lnterest on Unsecured Loan)

PNc Kanpur Ayodhya Tollways (P) Limited (towards unsecured Loan)

As at March 31,

202L
As at March 31,

2020Particulars
0.85

9,650.00
L,762.63

10,000.00

0.85
9,650.00
L,?62.63

PNC lnfratech Limited (towards Retention)
PNC lnfratech Limited (towards Unsecured Loan)

PNc lnfratech Limited (towards lnterest Payable on Unsecured Loan)

PNC Kanpur Auod.ihya Tollways (P) Limited (towards unsecured Loan)

(C l Balance Outstanding during the year

(d) Te.ms and conditions

The transactions with the related parties are made on term equivalent to those that prevail in arm's length transactions. The assessment

is under taken each financial year through examining the linancial position of the related party and in the market in which the related

c-- Y;Uslt&^+

As at March 31,

2021



PNC Bareilly Nainital Highways Private Limited
Cl N : U454OOD[2011 Pt C2220/.3
Notes to financial statement for the Year ended March 31, 2021

Note 27 : Related party transactlons

(A) List of.elated parties

(al Parent Entity

Owne lnterest

(Bl Transactions between related rties in Lakhs

(C ) Balance Outstanding during the year
in Lakhs

(d) Terms and Conditions

The transactions with the retated parties are made on term equivalent to those that prevail in arm's length transactions. The assessment

is under taken each financial year through examining the financial position of the related party and in the market in which the related

party operates. All Outstanding balances will be settled in cash. w

Y

Name Type As at March 31,
2021

As at March 31,

2020

PNC lnfra holdings Limited
lmmediate

Holding company
93./. 93%

PNC lnfratech Limited Ultimate HoldinB 7%

As at March 31,
2021

As at March 31,
2020

Particulars
3,000.00

962.77
PNC lnfratech Limited (towards Unsecured Loan)

PNC lnfratech Limited (towards lnterest on Unsecured Loan)

PNC Kanpur Ayodhya Tollways (P) Limited (towards unsecured Loan)

3,000.00

10 000.00

As at March 31,

2021
As at March 31,

2020Particulars
0.85

9,650.00
7,762.63

0.85
9,650.00
1,762.63

10,000.00

PNC lnfratech Limited (towards Retention)

PNC lnfratech Limited (towards Unsecured Loan)

PNC lnfratech Limited (towards lnterest Payable on Unsecured Loan)

PNc Kanpur Auodihya Tollways (P) Limited (towards unsecured Loanl

Y-



PNC Bar.llly t{.lnlt.l HlShw.ys Prlv.t€ llmltcd
CIl{:U45400DU101.$rTC222IX3
Not€s to fln. nclal *.tem.nt for th. Y.er.nded M.rch 3t" 2021

l{dta 28 : Falr Valua Mcasucmant

ln lrkhs

TotalFinancialLla litiet

The lollowin8 table provldes the falrvalue measurement h ierarchy of Com pany's asset and llablllti€s, grouped lnto Levell to Level3 as described below

(llt.k v.luo Hl.r..ciry

Levell: quoted (unadjusted) mark€t prices ln actlve marketsfor ldentlcalassets or llablllties.
Lavel2t Valuatlon tectnlquesfor whidr the lowest levelloputthat ls signlffc,ntto thefalrvalue meesurement lsdiredly or indirectly observable.
[ev6l3i Vrluation techniques for whirh the lowest level lnput that ls sl8nificant to the fair value measurement is unobservable

ln

1

As at March 31,2021 Ar at March 11, 2020

FVTOCT FVTOCI

Flnanclal A33!t

caih and Bank Ealan.es
Other Fln.ncial U.blllties

960.14
18.07

1,844.35

234.53
I

978.20 1,844.35 23s.73Total Flnanclal Assets

fln.n l.l u.bllltl.r
Borrowin$
Retentions
Trade payables

Otfier tlnancial Uabllities

32,994.r2
ro-29
14.94

1,809.69

38,743.83
2.64

29.95
4,374.32

34,829.04 43,150.74

tak valus Mearur€ment urlnt

Ca.ryini value
March 31, 2021

Quotcd prlce ln

(Lcvcl r)

5ltnlfl.ant

lnputs
(Lcvrl2)

SlSnlfl.ant

lnputs

Itcv€l!)

32,994.72 32,994.17

(A) linanclal Uablllthi mc.surc{ at amonlsed cost for whlch talr valu.r .rc
dh.losrd .t Mar.h 31.2021

Total

Fln.ncl.l llabllltl.s
. SorrowinEs

32,994.12 32,994.t2

D--,

\-t'



F'
6'a3i
3a
?:
9s
o=
.!. -
33o!

E

a
f.

{
=

r

s3

=

E.

a

5c,
11g;
iiF

>o
g 1--
=iil

s
9L

3

al

g

^ 2,a
[5EE
!'cl

- i"
TE EE
E',g9

+3 2eB 9

93!e-<l
6.!-A

;dB

h:g
rP !
frfir

:n"
dr
39ed
Es
ea

q=

9a

3g
*a

6- C.

E5_Fd
9E-

o_

!t

q

t
j

!e

o-d
;6

a=
62a:B3
ai
6a

I

e

I

a

!a

P? i E,E; i :. I:-5 d t

=E. 
s!

o 6 ,-'o

is 33
+E !E
EE- Egst t8E: *T

3 6 ;_E

frs= E-i
C ) e,aE 33
ot !:id i€
a e e.=
=6 { F

3B
+c 3gg 9

-!1d c6a +

Hf; i
gE i
*3
33 E
s-E e
q, ;g' q

=; r.

qE *

sP E

?E *

=4 36- 2

91. a
3A 3
:1 4€g q.

A9 ;
6.e it* e

ci f
€e d

d; a

13

-a

I

e

3

e

d

a

8

{

o.
9t

l

q.

:.

3I

\

P

9

k S
a
N
k
\r\
A

t



i3iee;
6g;?e=!E:
cEi
i:;
i s7:Ei
AEE

r3
;3

3

1

ts

i
a

P

3
i

:9ratSr x 6t
3E ti

r-! i
e 1;
6? +

€ re91-
6',?r
S'qS
6:ntg s
&6 a

ai i
o-U I

iE1
i!!: aa
ia!r
a3I:fe

7+*

^;F
9!6
*; I

g.

jt
.*
:t:
PZ

=T89
3eRF
6o
d€
-1

i:^
q!!t
F9E

es:a

ie
r.g

3EIT
<+
:a6',!1a
31

:3
:.
13
1=
3;

!3

i{
;*

i:o;

!lE
OB

?-

11
sg;;

r! 33

? d-. -

a.q+ig:2'.
a --i1'a
! 31

1p !

n t6'
!E s
i;l
6 ni._i

:435

o:

9i

5fl

:9

5s
-3
4F

f,i

i'!
el
3!
r9

*3
1a

gs

a!

{

9

a

;.

I
9>
!

3

9>
!
!

{

3
5

={
:e
e;

!r

3
g

E

=€4l

?3.
6;
5*

=

?

3

3

3

3

g

/s*

Y

€

3

l

5

g

)

g;

{

3

at

.
-'
i
i

r\

I

I

l-"



outst hdlryth.r.for., th.comp.ny ie not.xp$.d to.ry for.lan .x.hr ns. .lr k.

Prlc. Rlrt
Th. compmy do!3 not h!v. rny lnv6tmlnB ln .qulty .nd commodity .t th. .un.nt y..r .nd rnd pr.{lour y..r. Th.r.lor. tlr. comp.ny ir mt lrpor.d to prlc. .i3k.

ll. Cr.dll rhl

(il Adu.l or .xp.ct!d r8nifant rdv.ric cfi.n8.i i. burin.5i.
(ill Actull or dp..t.d 3ianllic..t ch.naG in th. op.r.tina r6ull' of th. count.ryarty.

{ill) Finln.ial or .conomic condition! th.t.rc.p.rt d toc.u3.. iiSnillc.nt .h.ra. to th. count.eldy'i .bllity to mc.l lts obll8.tion

{lv} sisnlli.a nt lnc...r. in rr.dit rl3k.n oths fln.ncl.l ln.trum.nt! ot th. r.m. .ount.rprrty
(v) risnllic.ntchang.r ln th. valu. of coll.t.r.l 3upportinS th. obli8ation or ln th. qu.lityolthird party8u.r..t.!r orcrcditenhtnc.m.nt3

hth cr.dlt ..tinas.rdgn.d by i.t.r..tiotr.l .nd domBlic cr.dit 6tinsiS€ncl.3.

lll. Uquldlty ilrt

such dsk.r.ov.rs..n by!.nior m!n.t!m.nt. M.n.t.m.nt moniton th..omp.ny's n.t llquldlty posltlon throuSh rolllnS, for.c.3t on th. b.sh ol.xp.d.d c.th flows.

A5.t M.rch 31,2021 C.rrylhaAmount OnOem.nd yc.r.nd l.ittt.n Morathan:} Ya.rr

Total

t2,994,12
14.94

1,809.69

14,94

1,809.69

32,994.12 32,994.72
14.94

1,809.69

34.818.75 1,824.54 12,994,12 34,818.75

(lln takhs)

Ar at Ma.ch 3!,2020 c.rryh8 atnoont on D.mand y.rr.nd lc$than Mor. thrtr ! Y..rs

Oth.r tl.bllltl.s
Total

41,319.83
29.95

4.t74.t2

2,576.00

29.95
4.374.32

2,760.00 35,983 83 41.319.83

29.95
4,374.32

4t,124.1O 6,9W,27 2,760.00 ,5,981-81 45,r24,10

tln.ndna .nm&rnlnt
Th. company doe3 not h.v. any undr.wn borrowln3 f.clllti.s .t th. ..d of .cponlnS perlod or pr.vious p. odr. o-

t Y

.s.iswh.thd th.rc ii siSnilicant lncr.!s! in cr.dit ri3k, itcon3id.l3 r.rron.bl. !.d rupponiv. foM.rd lookin8 intorm.tion luch ar:

?-



PNC Bareilly Nainital Highways Private Limlted
CIN:U4tux)Dl2011PTC22204:!
Notes to financial statement for the Year ended March 31,2021

The Company monitors crpital on the basis offollowing gearing ratio, which is net debt divided by total capital plus debt.

Particulars
As at

March 31.2021
As at

Mardr ,1. 2020
Debt
Cash & bank balances

Net Debt
TotalEquity
Total Equity and Net Debt

32,994.72
960.14

32,033.98
-3,530.86
28,503.13

38.743.83
234.53

38,509.30
-2,494.25
36,011.05

Net debt to debt and equity,atio (Gearing Ratio) 7L2.39% L05.94%

Notes-

(ii)Totalequity (as shown in balance sheet) includes issued capital and all other equity reserves.

(b) Loan Covenants

ln order to achieve this overall objective, the Group's capital managemeoL amongst otherthings, aims to enture that it meets financial covenants attached to
the interest-bea,ing loans and borrowings that define capital structure requirements. There have been no breaches in the financial covenants of any interest-

bearing loans and borrowing in the current period and the previous periods. Breaches in meeting the financial covenants would permit the bank to call loan5

and borrowings orchar8e some penal interest. Tilldate, the banks have not charged any penal interesG.

No changes were made in the objectives, policies or processes for managing capital during the curreht years and previot s years

*

V
-f-.D

Note:10 : Capit.l Managcoent
(a) Risk Management
The primary objective of the Company's capital Management is to maximile the shareholder value and also maintain an optimal capital strudure to reduce
cost of capital. ln order to manage the capital structure, the Company may adjust the amount of dividend paid to shareholders, return on capital to
shareholdert itsue new shares or sellassetr to reduce debts.

L
\-.'

*
o

\^



P C SerEllly ]{alnital Hlghw:ay! Priy.te Umlted
Cl1{:u4540OUXrllP rC2Z2O43

,lotaa to in ndal st temcnt tor the year endad Ma.ah 31, 2021

Note- 3l Octails of tmployee Benefit Erpensei

Thedisclosure required by INDAS -19 "€mployee Benefits" are as under
(.) Oefrcd acnefits Pl.n
The Liabilityfor Employee Gratuity isdetermined on acturial va luation usinB projeded unit credit method
The obligations a re as under-

ChanSe in defined benefit obligation 31-O3-2021 31-03-2020

0.98

15.01

13.97

7.97

-o.36
-1.20

€.35

15.01

15.01

1501

20.31

0.98

-3.29

15.01

7.67

20.37

20.17

,i.r,

1.

2.

3.

4.

1.

2.

3.

1.

2.

3.

4.

5.

5.

6.

7

B.

6.

c.

4.

5.

Oefined benefit oblitation at beginnin8 oI period
SeMce cost
a. Current service cost
b. Past s€rvice cost
c.lcain) / loss on ettlements
lnterest erpenses
cash flows
a. genefit payments from plan

b. Benefit payrnents from employer
c. S€ttlement payrnents ftom plan

d.Settlement payments from employet
Remeasurement5
a. Effect of ahan8es in demoSraphic assumptions

b. Effect of changes in financial assumptions

c. Effect of experience adiustrnents
Transler ln /Out
a. Transfer ln
b. Transfer out
Defined b€nefit obliSation at end of period

Chang€ ln falr vslue ot plan ass€B

Fair\rdlue of plan assets at beginning of period

lnterest income
cash flows
a. Total employer contdbutions
(i) Employer contributions
(ii) Employer direct benefit payments

(iii) Employer dked settlement payments

b. Participant contributions
c. Benefit paymenB from Plan assets

d. 8enefit payments from emPloyer

e. Settlement payments faom plan assets

f. settlement payments from employer
Remeasuaements

a. Retum on plan assets (exciuding interest income)

Transfer ln /Out
a. Transfer ln

b. Transler out
Fair\rdlue of plan assets at end oI period

Atnounti .ecognizad ln the Balance she€t
Defi ned benefit obliSation
Fair value of plan assets

Funded status
Effect of asset ceilin8
Net defined benefit liability (asset)

rL-

\/Y
d4L-/ l*btjfrtk



|ALM (2012-14)

Ultimate
Nil

1_91

-7.91

-7.97

15.01

7%
7%

5%
25%

50

8.95

1.97

0.98

-7.9t
1.04

13.97
8.95

-7.9L

o.2!
-7.91
-7.70

L4.49
15.57

15,50
14.55
l4.91
15.10

-o.36
-L.20
-6.35

7.91
0.98

lAtM(2012-14) Ultimate
Nil

1.67

0.98

-3.29

-3.29

20.31

-3.29

8.65

7.67

0.98

-3.29
s.36

15.01

8.65
-3.29

-7.70
-3.29

-10.99

19.70

21.08
20.99
19.78
20.29

20.45

7.67
0.98

6.50%

6.50%

25.O%

@

1.

2.

3.

4.

5.

6.

1

2

3

1.

2.

3.
4.

5.

6.

1

2

3
4

6

7

D.

1

2.

3

4.

E.

F.

G.

H.

t.

t.

Co pooenB of dctrnrd b€neit coat
SeMce cost
a. Cunent service cost
b. Past sedice cost
c. (Gain) / loss on s€ttlements
d. Total service cost
Net interest cost
a. lnterest expens€ on DBO

b. lnterest (income) on plan assets

c. Interest expense on effect of (asset ceiling)
d. Total net interest aost
Remeasurement5 (recoSnized in OCI)

a. Effect of chan8es in demo8raphic assumptions
b. Eftect of changes in financial assum ptions
c. Elfect of exp€rience adjustments
d. (Return) on plan assets (excluding interest income)
e. Changes in asset ceilinS (excluding interest income)
f. Total remeasurements included in OCI

Totaldefined benefit cost recoSniaed in P&Land OCI

Re-m€asutlment
a. Actuarial Loss/(Gain) on DBo
b. Retums above lnterest lncome

c. Change in Asset ceiling
Total Re-measurements (ocl)

Employer Exp€nse (P&L)

a. Current Service Cott
b. lnterest Cost on net DBo

c. Past Seavice Cost
d. TotalP&L Expenses

.t defined benefit lhblltty (a$€t) recon illatlon
Net defined benefit liability (asset)

tlefined benefit cost included in P&L

Total remeasurements included in ocl
a. Employer contributions
b. Employer direct benefit payments

c. Employer direct settlement payments

l,let transfer
et defined benefit liability (asset) as of end of period

Reconciliation of Oo (Reme.tu,nent)
Reco8nised in OClat the beginning ot period

Recognis€d in OCI durinS the period

Recognised in OClat the end ofthe period

analysis - DgO end of Period

Discount rate +1m basis PoinB
Discount rate -lm basis Points
salary lncrease Rate +1%

Salary lncrease Rate -1%

Attrition Rate +1%

Attrition Rate -1%

SlSnl6ta actua.ial atsumBions
Discount late Current Year

Disaount late Previous Year

Salary inqeale rate
Attrition Rate

Retirement A8e

Pre-retirement mortalitY

Disability

\I
a

v C- \/

0.98

5



7.67

3.42

196

2
8,810

2a
4

4.33
16.04
20.37

3.19

2.76
2.42
1.90
4.22

2LO

31
2

8146
29
4

2.a7

7.97

2.98
2.74
2.36
1.91
1.,t8
3.41

12.69

15.01

1.

2.

4.

6.

K.

1.

Data

No.

Av8. Age (yrsJ
Avg. Past Service (yrs.)

Avg. Sal. Mly (Rs.)

FutureS€rvice (yrs.)

Weighted ave.age duration of DBO

trDected cash f,o*3 ior iollolrlry V..r
Erpected employer contributioni / Addl. Provision l'let Year
Expecled total benefit payments
Yeaa l
Yea,2
Yea,3
Yea,4
Year 5
Next 5 yea6

Defincd benetrt oblltttion at end ot pcriod
Current Obligation
Non{urrent Obligation
Total

*

V(>IV
Y

*

L

o"



Pl{C Eareilly alnhal Highways Private Umited
Cl]{:U454U]OU01rPTC222043
t{otes to financial itatement for the year ended March 31,2020

Note- 32 Details ofCmployee 8enefit Exp€nies

Thedisclosure required by INDAS -19 "Employee Benefits" are as under
(a) Oefined Ben€fits Plan
The l-iabilityfor Employee leave Encshment is determined on actu alvaluation u5ing projected unit credit method.
The are as under-

I
tr1
* o--

v 4/'

in defned benefit obligation 31-03-2021 31-03-2020

4.63

0.43

6.t1

1.15

0.0s
-0.43
-2.74

4.63

4.6t

i.u,

s..)s

0.30

4.63

1.17

5.75

s.'rs

,.r,

1. Defined benefit obliSation at beginning of pe.iod
2. Sewice cost

a. Current service cost
b. Past service co5t
c. {Gai.) / losson reftlements

3. lnterest expenses
4. cash f,ows

a. Benefit pafnents from plan

b. Benefit payinents Irom employer
c. Settlement paymeats hom plan

d.s€ttlement payments from employer
5. Remeasurements

a. Effeclo, changes in demographic assumptions

b. Efu ofchanges in fiaancial assumptions
a, Effect of experience adjustments

6. Transfer ln /Out
a. Transrer ln
b. Traniler out

7. D€fined benefit obligation at e.d of period

Changr ln falr value of plan assets
1. Fairvalue ofplan ats€ts at besinrin8 of period

2. lnteaesl income
3. C.ash flows

a. Total employer contributions
(il Employer contributions
(iil Employer direct benefit payments

(iii) Employer direct seftlement payment!

b. Participant contributions
c. Beneit payments fom Plan assets

d. Benefit payrnents from etnployer
e. S€ttlement payments from plan asset5

f. Settlement payment5 Irom employer
4. Rem€asurement5

a. Retum on plan assels (excludinS interest income)

5. Transfer ln /out
a. Tnnsier ln

b. Transter out
6. Fairvalue o, plan assetsatend of period

B.

c. AmounE racotnlzed ln thG Balance Sheet

1. Defined benefit obli&tion
2. Fairvalue of plan assets

3. Funded status
4. Efiect of asset c4iling

5. fiet defined benefit liability (asset)

-0.3s



7%

7*
5.06

25-096

@
|ALM (2012-!l)

Ultimate
Nil

3.12

4.63

-1.54

-3.t2
-1.54

3.12

6.17
-L.54

4.50
1.77
4.15
4.51
4.4
4.62

2L0
31

1,i188

a,L46
4

r.24
3.39
4.63

0.0s
-0.43
-2.74

1.15

0.43

IrM(2012-14) 
uhimate

1.17

-0.35

-0.35

5.75

0.30

-0.35

1-12

L.L7

0.30

,0.35

7.L2

s.58
5.93
5.90
5.61
5.76
5.74

6.30%
5.50%

5.O%

25.096

@

196
32

1,848
8,810

4

1.55
4.20
5.7s

o.

t(.

Compon€ s of defin€d beneftt aost
1. s€rvice cost

a. Culrent s€rvice co't
b. Pa5t 

'ervice 
cost

c. (Gain)/ loss on settlements
d. Fotal service cost

2. Net interest cost
a. lnterest exp€nse on DEO

b. lnterest lincome) on plao assets

c. lnterest expens€ on effed of {asr€t ceilin8)
d. Total net interest cost

3. RemeasuremenB
a. Effect ofchanger in demotraphic a5suoptions
b. Ef,ect of chantes in financial aisumptions
c. EIfect of experience adjustments
d. (netuan)on plan assets (excluding interesl incofie)
e. ChanSes in assetceiling (excluding interest incomel
f. Total remeasu.ement5

4. Totaldefined benefit cort (lncluding Remeasurements)

E. Re-measurement
a. Actuarial Loss/(Gain) on DgO

b. Returns above lnterest lncome
c. Change in A$et ceilint
Total Re.measurements

F Employer Erpense (P&t)

a. Cu.rent Service Cost
b. lnterest Cost on net OBO

c. Past Service Cost

d. Total P&L Expenses (includiaB remeas!rements)

tlet denn.d ben€ftt lhbiltty (.ss€t) recoftillation
1. Net defined benefit lia bility lass€t)
2. Derined benefit cost included in P&L

3. a. Employer contributionr
b. Employer direct benefit payments

c. Employer direc settlement payments

4. Net transfer
5. Netdefined berefit liability (ass€t)asofend of period

S€nsidvlty alraly.i5 . DBO cnd of Perlod

1. oiscount rate +1@ basis Points
2. Oisaount rdte -lm basis Points
3. sala,y lncreare Rate +1%

4. Salary lncrcas€ Rate -1%

5. Anrition ttate +1%

6. Att tion Rate -1%

sitnlfi Gant acauarlal asaumPdoni
1. Discount rate Cu.rent Year

2. Discount rate Previous Year

3. Salary increas€ late
4. Attrition Rate

5. Retirement Age

G

H

t.

5. Pre.retirement mottality
7. Disability

t. Oata
1. No.

2. Avt. Age (yrs.l

3. Total [f Days

4. Avt. Sal. Mly (Rs.)

5. WeiShted ave.age duotion of DBO

[}eircd benetlt obllgadon .t end of pertod

Current ObliSation
Non{unent Obligation

Total

L
(t-.

,,*

1.15

0.43

().43

4.63
1.1?

1.17
0.30

Y
@/*r &- u/



0.96
0.74
0.63
0.46
0.36
0.94

1.15

1.18
o.97
o.72
0.57
0.45
1.14

1.171. E4ected employer contribution! / Addl. Provision Next Year

2, Expected total benefit payments

Year 1
Year2
Year3
Year4
Years

Expeded cash f,ows for

5

Y-
D-

v
s-

ft-!u


