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To the Members of PNC BAREILLY NAINITAL HIGHWAYS PRIVATE LIMITED
Report on the Audit of the Standalone Financial Statements

Opinien

We have audited the Standalone Financial Statements of PNC BAREILLY NAINITAL HIGHWAYS PRIVATE
LIMITED {the "company”], which comprises of Standalone Balance Sheet as at 319 March 2021, and the
statement of Profit and Loss including statement of Other Comprehensive Income, and statement of cash
flows and Statement of changes in Equity for the year then ended, and summary of significant accounting
policies and other explanatory information.

In our opinign and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Financial Statements give the information required by the Act In the manner 5o
reguired and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2021, and the statement of Profit and Loss
including Statement of Dther Comprehensive Income |, and Statement of Cash Flows and Statement of
Changes in Equity for the year then ended, and summary of significant accounting palicies and other
explanatory information,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (5As] specified under section
143(10) of the Companies Act, 2013, Owur responsibilities wnder those Standards are further
described in the Auditor's Responsibility for The Audit of Standalone Financial Statements section of
our repart. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants.of India together with the ethical requirements that are relevant
to our audit of the Standalone Financial Statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities In accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained i
sufficient and appropriate to provide a basis for our opinion.

Infarmation Other than the Standalone Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the Director's report but does not include the Standalone Financial Statements and our

auditor's report thereon.

QOur opinion on the Standalone Financial Statements does not cover the other information and we
do mok express any form of assurance conclusion thengon,

In connection with our audit of the Standalone Financial Statements, our responsibility is to read
the other information and, in doing so, consider whether the other information s materially
inconsistent with the Standalone Financial Statements or owr knowledge obtalned in the audit or

otherwise appears to be materially misstated.

If, based on the wark we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact, We have nothing to report in this

regard.




Responsibility of Management for Standalone Financial Statements

The company's Board of Directors is responsible for the matters stated in section of 134(5) of the
companies act, 2013 with respect to the préparation of these Standalone Financial Statements that
give a true and fair view of the financial position, financial performance, changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
intluding the accounting Standards specified under section 133 of the Act. This responsibility alsa
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and applicaticn of appropriate accounting policies; making judgments and
estimates that are reasonable and prodent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Standalone Financial Statements, management s responsible for assessing the
company’s abiity to continue as going concemn, disclosing, as applicable matters related to going
concern and using the going concern basis of accounting unless management either intends to
lkguidate the Company or 1o cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting
process.

Auditor's Responsibllities for Audit of Standalone Financial Statements

Dur objectives are to obialn reasonable assurance about whether the Standalone Financial Statements
a5 a whole are free from material misstatement, whether due to fraud or érror, and Lo Esue &n
auditor's report that includes ‘our opinicn. Reasonable assurance & a high leved of assurance but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of vsers taken on the basis of these Standalone Financial Statements.

We give in "Annexure A" & detalled description of Auditor’s responsibilities for Audit of the
Standalone Financial Statements.

Report on Other Legal and Regulatory Reguirements
1. As required by the companies {auditor's report ) rules,2016 (“the order®jissued by the central
Government of India in terms of the sub section (11} of the zection 143 of the act , we give in the
Annexure B, astatement on the matters specified in paragraph 3 and 4 of the order.

2. Asreguired by Section 143(3) of the Act, we report that:

d. We have sought and obtained all the information and explanations which to the best of our
knowledge and befief were necessary for the purposes of our audit.

b. in our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.
¢. The Balance Sheet, and the statement of Profit and Loss including statement of Other

Comprehensive Income, and statement of cash flows and Statement of changes in Equity for
the year then ended, and notes to the Standalone Financial Statements summary of significant




atcounting policies and other explanatory information dealt with in this report are in
agreement with the books of accounds.

d. In our opinion, the aforesaid Standalone Financial Statements comply with the Accounting
Standards zpecified under Sectlon 133 of the Act, read with of the Companies {Indian
Accounting Standards) Rules, 2015,

2. On the basis of the written representations recehved from the directors as on 31st March,
2021 taken on record by the Board of Directors, none of the directors is disgualified a5 on
315t March, 2021 from being appointed as a director in terms of Section 164 (2] of the Act.

f.  With respect to the adeguacy of the internal financial controls over financial repaorting of the
Company and the operating effectiveness of such controks, refer to our separate Report in

Annexure C
E. 'With respect to the other matters to be included in Auditor's Report In accordance with Rule 11

of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

infarmation and according to the explanations given to us:

i. The Company has no pending litigations giving effects on its financial position as on 31%
March 2021.

fi. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

fii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For RMA & Associates LLP
Chartered Accountants

I Washishth
Partner
M.No 0STERL

Place of Signature: Agra
Date: 21.06.2021



ANNEXURE A TO THE INDEPENDENWT AUDITOR'S REPORT ON EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS OF PNC BAREILLY HAIMITAL HIGHWAYS PRIVATE LIMITED FOR THE YEAR
ENDED MARCH 31, 2021

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

As part of an audit in accordance with the Standards on Auditing (SAs) specified under Section
143{10) of the Companies Act, 2013, we exercite professional judgment and maintain professional
skepticism throughout the audit. We also:

v |dentify and assess the risks of material misstatement of the Standalone Financlal
Statements, whether due to frasd -or error, design and perform awdit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud s higher than for one resulting from error, as frawd may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controf,

= Obtaln an understanding of internal controd relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

= Evaluate the appropriateness of accounting policies used amd the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concerm basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’'s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are reqguired to draw attention in cur auditor's report to the related disclosures in the
Standalone Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our concClusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to
continue as a going concerm.

= Evaluate the owverall presentation, structure and content of the Standalone Financial
Staterments, including the disclosures, and whether the Standalone Financial Statements
represent the underlying transactions and events in a manner that achieves fajr
presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies In
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical reqguirements regarding independence, and Lo communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.
For RMA & Associates LLP

Charterad Accountants
FRH: O009TEH/H z
I|':__‘_l. I;l.l.
! CA Vashishth

\w Partrer

M.No. D9 TEET

Place of Signature: Agra
Date: 21.06.2021



ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT ON EVEM DATE OM THE STANDALOME
FINANCIAL STATEMENTS OF PNC BAREILLY MAIMITAL HIGHWAYS PRIVATE LIMITED FOR THE YEAR
ENDED MARCH 31, 2021

Referred to in paragraph 1 under the heading Report on Other Legal & Regulatory Requirement’ of our
report of even date to the Standalone Financial Staterments of the Company for the year ended 317
March, 2021

a. The Company has maintained proper records showing full particulars, including
guantitative details and situation of fixed assets

b. The Fixed Assets have been physically verified by the management in a phased
manner, designed 1o cover all the items over a period of three years, which in our
epinion, is reasonable having regard to the size of the company and nature of its
business. Pursuant to the program, a portion of the fixed asset has been physically
verified by the management during the year and no material discrepancies
between the book's recards and the physical fixed assets have been noticed.

£. No immovable property is held in the name of the company; hence this clause is
not applicable.

Z. There is no Inventory in the company, hence clause 2(a] and 2{b) are not applicable.

3. The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability partnerships or other parties covered in the Register maintained under
section 189 of the Act. Accordingly, the provisions of clause 3 (iii) (2] to (c) of the Order are
not applicable to the Company.

4, Inouropinion and according to the information and explanations given to us, the company
has complied with the provisions of section 185 and 136 of the Companies Act, 2013 in
respect of loans, investments, guarantees, and security.

5 The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 ar any other
relevant provisions of the Act and the Companies [Acceptance of Depasit) Rules, 2015 with
ragard 1o the deposits accepted from the public are not applicable.

6. We have broadly reviewed the books of account maintained by the company pursuant fo
the Rules made by the Central Government for the maintenance of the cost records under
saction 148 of the Companies Act, 2013 and are of the opinion that prima facie, the
prescribed accounts and records have been made and maintained

7. According to information and explanations given to us and on the basis of our examination
of the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Provident Fund, Employees State Insurance, Income-
Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, C55 and any
other statutory dues with the appropriate authorities and there are no arrears of
outstanding statutory dues an the last day of the financial year concerned (31.03.2021) for a
period of more than six months from the date they became payable

a. According to the information and explanation given to us, thedg are no 'I.'aI!

cutstanding on account of dispute. (i N Fan |
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8. In our opinion and according to the information and explanations given to us, the Company
has not defaulted in the repayment of dues to banks,

8. Based on the audit procedures performed and information and explanations ghven 1o us by
the management, the company has not ralsed moneys raised by way of initial public offer
or further public offer [including debt instruments). The term Loan amounts have been
applied for which they have been obtained.

10. Based upon the audit procedures performed and the information and explanations given by
the managemeant, we report that no fraud by the Company or on the company by its officers
or employees has been noticed or reported during the year.

11. Based upon the awdit procedures performed and the information and explanations given by
the management, there was no managerial remuneration paid or provided in accordance
with the requisite approvals mandated by the provisions of section 157 read with Schedule
to the Companies Act. Therefore, clause 3 {xi) is not applicable.

12. The Company is not a Nidhi Company. Hence this clause is not applicable on it.

13. In our opinion, all transactions with the related parties are in compliance with section 177
and 188 of Companies Act, 2013 and the details have been disclosed in the Standalone

Financial Statements as required by the applicable accounting standards.

14. Based wpon the awdit procedures performed and the information and explanations given
by the management, the company has not made any preferential allotment or private

placement of shares or fully or partly convertible debenteres during the year under review.
Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to the Company

and hence not commented upon,

15. Based upon the audit procedures performed and the information and explanations given
by the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 [xv) of the
Order are not applicable to the Company.

16. In our opinion, the company is not required to be registered under section 45 1A of the
Reserve Bank of India Act, 1934 and accordingly, the prowvisions of clause 3 (xvi} of the

Order are not applicable to the Company.

For RMA & Associates LLP
Chartered Accountants
mn:m&nmmz

U hr RtAs

A Vashishth
Partner
M_No.OSTERL

Place of Signature: Agra
Date: 21.06.2021



"ANMNEXURE C° to the Independent Auditor's Report of even daté on the Standalone Financial
Staterments of PNC BAREILLY NAINITAL HIGHWAYS PRIVATE LIMITED.

Report on the Internal Financlal Controls under Clause (1) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act”)

We have audited the internal financial controls over financial reporting of PNC BAREILLY NAINITAL
HIGHWAYS PRIVATE LIMITED as of March 31, 2021 In conjunction with our sudit of the Standalone
Financial statements of the Company for the year ended on that date,

Management's Responsibility for Internal Financial Contrals

The Compamy’s managemeant is responsible for establishing and maintaining internal financial controls
based on these responsibilities include the design, implementation and maintenance of adeguate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of refiable financial information, as required under the Companies
Act, 2013.

Auditors’ Responsibility

Cwr responsibility s to express an opinion on the Company's internal financlal controls over financlal
reporting based on our audit, We conducted our audit in accordance with the Guidance Mote on Awdit
of Internal Financial Controls Ower Financial Reporting (the “Guidance Note”] and the Standards on
Auditing, issued by ICAI and deemed to be preseribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
internal Financial Controls and, both issued by the Institute of Chartered Accountants of India, Those
Standards and the Guidance Mote require that we comply with ethical requirements and plan and
perform the audit to obiain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and If such controls operated effectively in all

material respects,

Cur audit involves performing procedures to obian audit evidence about the adeguacy of the internal
financial controls systerm over financial reporting and their operating effectiveness. Our auwdit of
internal financial controls over financial reporting included obtaining an understanding of internal
financlal controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor's judgment, including the assessment of the risks
of material misstatement of the Standalone Financial Statements, whether due to fravd or enror.

We believe that the audit evidence we have obtained is suffickent and appropriate to provide a2 basis

for our audit opinion an the Company’s internal financial controfs system Wﬁ"_fj'ﬂlarhcial - I-I.;I g
[E] | i
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Meaning of Internal Finandal Controls over Financial Reporting

& company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the refiability of financial reporting and the preparation of Standalone
Financial Statements for external purposes in accordance with generally accepted accounting
principles. & company's internal financial control over financial reporting includes those policies and
procedures that

[1) Partain to the maintenance of records that, in reasonable detall, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

[2) provide reascnable assurance that transactions are recorded as necessary to permit preparation of
Standalone Financial Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and

i3] Provide reasonable assurance regarding préevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the Standalone

Financial Sfatements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may ocour and not be detected. Also, projections of any evaluation of the internal
financial controds over financlal reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system owver financial reporting and such Internal financial controls over financial reporting were
operating effectively as at March 31, 2021

For RMA B Associates LLP
Chartered Accountants
FRN: 0D0978N/N500062

Place of Signature: Agra
Date: 21-06-2021



PRC Bareilly Mainital Highways Private Limited

CIN:UA5AG00L 201 1 PTC2 22043
Balance Sheet As At BMarch 31, 2021
(€ in Lakhs)
Particulars Motes | Asal March 31, 2021 | As at March 31, 2020
ASSETS
[1} Mon - Current Asests
{a) Property, plant and equipmant 3 1055 964
fb] Infangible Asset 4 53,073596 54,082 .98
{c] Daber MNon - current assets L1 273 L.15
Swhb Total (Mom currant assets) 53,086 K2 54,083.27
[2) Currant asseds
[a} Financal assets
{ii  inwestments 6.1 14435 -
{il]  Cash and cash sguivalents 7 25014 13453
{ill] Gther Fingncial Assets 8 1807 511
Sub Total [Currant assets) ﬁ 243,64
Tetal Assets 55,903,424 ﬁ'ﬂ-
EQUITY AMD LIABILITIES
EQUITY
&) Bquity dhane capital g T.a50.00 T AG000
(b Other aguity . | [10,990.B6] E!E!.I‘EEI
Suh Total [Equity) (2.530.85) {2,498.25)
LIABIRITIES
{1} Man - cument Liabifities
&) Finansal LabilitGas
{il Borrowings i1 32,994.12 35,743.83
[ Prowisions 13 36296 2,709.70
e} Deberred Tax Liskility 5 133883 1,793 74
Sub Totad (Won Current Liability) 37,955.00 42.747.31
2] Cwrrent Lahilities
[a) Financial Liakilites
il Borrowings 13 19,650.00 0.E50.00
tH} Trade payables 14 14.94 .95
thiy - Othar financial Liabilities 15 1.B09.E9 4,374,332
(b Cther curnent Lisbilities 16 3.79 30.02
[e} Provisions 17 588 1.56
Sub Total |Currant Liability) 21 484,30 14,087.85 |
Total Equity & Liabilities 55,900,484 336.91

The accampanying nobes fonm integral part of financial statements. {1 ta 32)

in terma of our report af gven date
For RIMA & Associates LLP

Chartered Accountants
FRN-DO0978N/NSO00E2

@{J"_ S Uﬂ-}fﬁ—’f’gw

CA Rahul Vashishtha g gt

Fartner
Ml.Mo. - BITEEL

Dzte -21.06.3021
Place: Agra




PNC Bareilly Nainital Highways Private Limited

CIN-U4540000 201 1PTC222043
Statement of Profit and Loss for the year ended March 31, 2021 [T in Lakhs)
Yoar Ended March | ¥ear Ended March
Particulars Miotes 31, 2021 31, 2020
I | Revenys from Operations 18 4 512 60 3,E19. 78
i1 | Other income 19 76,45 8.26 |
i Tatal Inceme [ 1= ) i 589.05 3,E27.54
i | Expenses ;
Emplovee benefit expense 20 345482 286,31
Finance Cost Pl 3, 003.56 4,820.70
Depreciation and amortization espenses P 1.011.92 BIE.13
Other Expenses 23 1,314.85 BX8.77
Total Expenses (IV) 5 GEO.16 6,543.91
W | Profitf{Lass) before exceptional ems & Tax [11-1V] [391.11} {2,716.37)
Wi | Excaptional tems
W | Profitf{Less) before tam {15-1V) (291.11) {2.716.37)
Vi | Taw expenie :
Current tax 24 - -
Defarred tax 5.2 44,19 106 44
MAT Credit Adjstrient .
Vil | Prafit & (Loss| for the period [V-Wi] (1,085.30) [z812.81)
VHI | Ceher Comprehensive Incame
& | [1h mems that will not be reclazsified to profit or loss
= Actuarial Gainfl losses) on defined benefit plans 31-32 3.64 1103
(i} meome tax relating to iberms that will ot be reclassified to profit or Loss {.95) (2.87)
Total Comprahensive Income for the period { VIl + Vill] (1,032.61) (2,B14.65)]
Earning per eguity share
[1} Basic & Diluted [in Rs} a5 {1.39] (3.78)
The sccompanying notes Form integral part of financial statements {1 to 32)
In terms of our report of even date i0n Behalf of Board
For AMA & Associates LLP
Chartered Accountants |I+ -
FRN-000978N,/NS00062

éjﬂ;ﬁu‘-f lﬂjﬁlﬁ AL | v |

CA Rahul Vashishtha oy _- ;
Partner e, ,.*',-’
M.No. - 097881 %

Date -21.06.2021
Place- Agra

n
Man Direchor
DIN-034999171

LY

Aol
i
Meha Puni
Company Secretary

Talluri Raghupati Rao
Director

DIN-01207205

I

ar Gupta
CFD



PMC Barellly Mainital Highwoys Private Limited
CIN-AUESS00DL2011FTCI22043
Cash Flow Statement for the year ended March 31, 2021

(€ in Lakhs)
Particulars Vaar anded March 31, | Year ended March 31,
Faird Z030
A | Cash Flow from Dperating Activities
Met Profit f|Loss) before Tax & after exceptional items (9911 “1 {2,716.37)
Adjustment far:
Other nom-operating income i :
Profit on sale of Investirents (#2131} [8.26)
Interest income {12.09) .
Depreciation and amortizatian 101193 E3&.AE
Gain on faér valuation of mutual funds (23.04) .
Other non-cash tems 164 11.03
Dp.ii‘rmﬂtf [Loss) bafore ml'h:i_“npﬂ‘tiﬂmp 1_li!1_'.¢l 3015.24
Adjustment of Changes In Working Capital
increase/[ Decrease) in trade payable {15.00] 20.15
Incresse Decreaue) in ather current Liabiithss [2, 5503 86) 1.216.01
Inerease)/| Decreass) in Provistions Q1557 435.70
Increase[Deorease) in Mon Current sasets [1.22] 2257
Incraase/[ Decrease) in Currant assets {8.96] (2.04)
Cash Genarated from/[used] from operating activities 1,251.08 4.506.64
Dérect Tamas Paid
Cash [used in |/ from operating activities before extracrdinary Hems 1.251.09 A4,506, 64
Preliminary Exp.
Cash Generated from/{used) from operating activities (&) 1,251.09 4,506.64
E. | Cash Aow from Investing Activities
Purchase of Foed Asset {4.31) [1.84)
Inberest incoms 12.09 -
Purchase of Investrmeants {3,085.56] [2.025.63)
Sale of nvestmentys 1,306, 56 103789
Net Cash  used in) / from Investing Activities (B) {1,772.31) iG.42
€. | Cash Flow from Financing Activities
Repayment of Term Loans {5, a5, 11) [2,200.23)
Loans raised 10, (00,00 263200
Finance cost |3,003.56 L ]
Mgt Cash [ used in) / from Financing Activities (C) 1,246.73 [4,458.93)
Mgt Cash Increase in cash & Cash eguivalonts |A+B+C) TI5.61 54,13
Cash & Cash equivalents in beginning 13453 180.40
Cash & Cash equivslents as at the end 960,14 234.53
‘The accompadying notes form (ntegral part of financial statementy
In terms of our report of even date
Oin Behalf of Board
For RMA & Associates LLP o
Chartered Accountants |~ - 'I
FRAN-DODSTEN/NSO0062 | i o =
. { { ) bain Talluri Raghupati Rao
CF_ - -l Managirg Director Director
Ca& Rakul Washishtha DIN-02499171 DEN-01Z 0T 105
Partrser " ;
M. NG, - 097E31 § } T
4 W,
h =i
Dipte -2 1062021 Puri Gupta
Company Secretary CFO

Flace- Agra



PHNC Barellly Nalnital Highways Private Limited

CIN:UMS400DLZ011PTC222043
Statement of Change in Equity for the year ended March 31, 2021
A. Equity Share Capital
(¥ in Lakhs)
A at Changes during the year As at
April 01, 2020 March 31, 2021
7,460.00 7.460.00
B. Other Equity
(¥ in Lakhs}
Particulars Reserves B Surplus Total
Retained earnings
Balance as at April 1, 2020 (9,958 24) [9,958.24)
Profit far the period (1.03530) [1,035.30])
Other Comprehensive period 270 270
Total comprehensive income for the period [1,032.61) {1,032 61)
Balance as at March 31, 2021 {ll'.!.!!l.!—i:] un.m.asi
The accompanying notes form an integral part of the financia statements (1 o 32)
In term af our repart of even date On Behalf on the Board

For RMA & Associates LLP ...-
Chartered Accountants
FRN-00097T8N, NSM00ET Tilluri Huhupﬂi Rao

4 Director Director

Yol e r=alF | DIN-03499171 DIN-01 207205
@Té;f{mf L,W {W J's]
CA Rahul Vashishtha ' : i Tk
Partner o B B
M.Mo, - 037881 L b
MNeha Purl ar Gupta

Date - 21.06.2021 Compamny Secretary CFO

Place- Agra




PHC Bareilly Nainital Highways Private Limited
CIN NO, U4 5400 DLE01 1 PTCZ2 2043
2. Notes to financial statement as at and for the year ended March 31, 2021

1. Significant Accounting Policies

Company Dwerlew:

The company has been awarded the work of "Four Laning (With paved shoulders) of Bareilly Almora Section of 5H-37 in the state of
Uttar Pradesh of Design, Build, Finance, Operate and Transher (DBFOT) Basis™ and the collected toll fees o be retain and appropriate
receivables as per the concession agreement dated 11,08, 201 1with Uttar Pradesh State Highways Authority [UPSHA)

1.Basis of Preparation

Thee financial statements comply in all material aspects with indian accounting standards notified under sec 133 of the companies act
2013 {the Act }[Companiesiindian accounting standardjRules, 2015] and other relevant provision of the act.

The financial statement upto year ended 315t march 2019 were prepared in accordance with the accounting standards notified under
companies{accounting standard) Rules 2006 [As Amended| and other relevant provision of the Act,

These financial statements are the first financial statements of the company under Ind AS.

ila}Historical Cost convention

These Financial statements have been prepared on a historical cost basis except for the following:
Certain financial assets & Liabdlities measured a8 falr value,

2.5ignificant Accounting policies adopted by company in preparation of financial statements

Property Plant & Equipment:

Under the previous Indian GAAR, property plant and equipment other than imrestment property were carried in the balance sheet on
the basis of historical cost, The company has regarded the same g5 deemed cost & presented same values in Ind- A5 complaint
financials after applying Para DS of Appendix D of Ind AS 101[First time adoption of Ind AS).

Flant and equipment are stated at cost, net of accumulated degreciation and accumulated impairment losses, If any. Such cost
includes the cost of replacing part of the plant and equipment and borrowing costs for long-term construction projects if the
recognition criteria are met. When significant parts of plant and equipment are required to be replaced at intervals, the Group
depreciates them separately based on their specific uselul ives, Likewise, when a majir inspection is performed, its cost B recognised
in the carrying amount of the plant and equipment as a replacement if the recogmition criteria are satisfied. All other repair and
maintenance coils are recognised In profit or loss as incurred. The present value of the expected cost for the decommissioning of an
asset after its use is included In the cast of the respective asset IF the recognition criteria for a provision are met

Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets as follows:

Plant and equipmaent: - 15 Years WDV Basis)

Furnituwre & Fixtures- 10 years

Office Equipments- 5 Years

Electric Equipments -10 Years

Computers- 3 Years

The residual values, usaful lives and methods of depreciation of property, plant and eguipment are reviewed at each finandial ear
end and adjusted prospectively, if appropriate.

Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a finandial liability or equity instrument of

another entity.
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Fimancials Asset
Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or
hoss, transaction costs that are directly attributable ko the acquisition of the financial asset.

Subseguent measurement

For purposes of subsequent measurement, financial assets are classified in three categaries:
[i] Financizl Asset at amortised cost

[iifFinancial Asset At Fair Value through OC1

[iifFinanclal Asset at Fair vabue through PSL

Financial Asset at amortised cost

A ‘Financial Asset’ is measured at the amortised cost I Both the following conditions are met:

al The asset s held within a2 business model whose objective is to hold assets for coflecting contractual cash Fows,
and

b} Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interast {SPPI) on
the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR)
method. Amortised cost is calculated by taking into account any discount or premium on acgulsition and lees or costs that are an
integral part of the EIR. The EIR amortisation is included in finance income in the profit or loss.

Financial Agset at Fair value throwgh ©CI

A “Financial Asset’ is classified as at the FWTOC! if both of the following criteria are met:

a) The objective of the business model is achiewed both by collecting contractual cash flows and seling the financial
aszets, and

b} The asset’s contractual cash flows represent SPPLFinanclal Asset included within the FYTOC) category are measured initially a3 well
a5 at each reporting date at fair value. Fair value movements are recognized in the other comprehensive income [(0C1)

Financial Asset at fair Value through PEL

FVTPL 15 a residual category for Fnancial Assets. Any  financlal asset, which does not mest the eriteria  for
categorization as at amortized cost or as FYTOO, Is classified as at FVTPL.

In addition, the group may elect 1o designate a Financial asset, which otherwise meets amortized cost or FYTQC
criterla, a5 at FVTPL Howewer, such election kB allowed only F doing so reduces or eliminates a measurement os

recognition inconsistency (referred to as “accounting mismatch’),

Equity Instrumenis

All equity investrments v scope of Ind &5 109 are measured at falr walue, For equlty instruments, the company may make an
irrevocable election to present in other comprehensive Income subsequent changes in the fair value. The Company makes such
glection on an instrument by-instrument basis, The classification is made on mitisl recognition and is irrevocable If the group decides
to classify an equity Instrument as at FVTOCI, then all fair valuve changes on the imstrument, excluding dividends, are recognized in the
Ol

Derognisition of Financial asset

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
primarily derecognized when:

= The rights to receive cash flows from the as3et have expired, or

B The group has frensferred its rights to receive cash flows from the assel or has assumed an obligaton to pay the received cash
Nows in full without material defay to a third party under a "pass-through' arrangement; and either

{3) the Company has transferred substantially all the risks and rewards of the asset, or

{b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control

of the assat




impairmant of financlal assets
In accordance with ind A3 109, the group applies expacted credit loss (ECL) model for measuremant and recognition of impairment
loss on the following financial a2sets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured a1 amortised cost e.g., loans, debt securities, deposits, trade
receivables and bank balance

b} Fnancial assets that are debt instruments and are measured as at FVTOC)

c} Lease receivables under Ind AS 116

d} Trade receivables or any contractual right 1o receive cash or another financial zsset that resull fram transactions that are within
the scope of Ind A5 115,

) Loan commitments which Jre nof measurad as at FUTRL

I} Firancial guarante: contracts which are not measured as &t FYTPL

For recognition of impairment loss financial assets and risk exposure, the Company determines that whether there has been a
significant increase in the credit risk simce Initisl recognition. IF oredit risk has not increased significantly, 12-month ECL is used to
provide for impairment loss. However, if cradit risk has increased significantly, lifetime ECL is used. If, in a subsegquent period, credit
quality of the instrument improves such that there is no longer a significant increase in cradit risk since initial recognition, then the
entity rewerts to recognizing impalrment loss allowance besed on 12-month ECL

Lifetime ECL are the axpected credit losses resulting from all possible default events over the expected life of a financial instrument,

Financial Liabilities

Initial recognition and measurement

All financial llabdlities are recognised indtially at falr value and, in the chse of loans and borrowings and payables, net of directly
attributakle transaction costs.

Subsequent Measurement

Financial liabilities at falr value through profit or hoss

Financial Habilities at fair value through profit or loss indude financial liab@ites held for trading and financial Babilitiesdesignated
wpan initial recognition as at Tair value through profit or loss, Financial liabilities are classified as held fortrading if they are incurred
for the purpose of repurchasing in the near term.Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial Liabilities at Amortised Cost

After initial recognition, interest-bearing loans and bofrowangs are subsegquently measured at amortised cost using the EIR method.
Galns and losses are recognisad In profit or loss when the liabilities are derecognized as well as through the EIR amortisation process.
Ameortised cosl i calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part
of the EIR, The EIR amortisation is incleded as finance costs in the statement of profit and loss.

Financial guarantee

Derecognisition
A financial liability is derecognized when the obligation under the liability Is discharged or cancelled or expires. When an existing

financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the derecognition of the original Babifity and the recognition of
a new liability, The difference in the respective carmying amounts is recognised in the statement of profit or loss.

Provislons, Contingent liabilities

Provisions are recognised when the cormpany has a present obligation (legal or constructive) as a result of a past event, it is probable
that an outflow of resources embodying economic benefits will be reguired to settle the obligation and a reliable estimate can be
rmade of the amount of the ablgation,

The sxpense relating to a provision is presented in the statement of profit and lossi the effect of the time value of momey i material,
provisions are discounbed using a current pre-fax rate that reflects, when appropriate, the risks spedfic to the liability. When
discounting is used, the increase in the provision due to the passage of time & recognised &5 a finance cost.
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A contingent liability is disclosed in case of;

a present obligation arising from past events, when it is not probabde that 80 cutflow of resources will be required to settie the
obligation;

a present obfigation arising from past events, when no relianble estimate 5 possible ;

a possibde obligation arising from past ewvents, unless the probabifity of outfow of resources is remote

Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balance sheet date

Service Concession Agreements

The Company Operates and maintains infrastructure [operation services) used to provide a public service for a specified period af
tirme.

These arrangements may incluge Infrastructure used In a public-te-private service concession arcangement lor its entire useful life,
Under Appendix C to Ind AS 115 — Senvice Concession Arrangements, these arrangements are accounted for based on the nature of
the consideration. The intangible asset model is used to the extent that the company receives a right [Le. a franchisee) to charge
users af the public services.

income from the concession arrangements earmed under the Intangible asset model consists of the (i} fair value of the contract
revenue, which is deemed to be fair value of the consideration transferred to acquire the asset; and (i) payments actually received
from the users. The Intangible asset is amortised over its expected useful life in a way that reflects the pattern in which the asset's
economic benafits are consumed by the company, starting from the date when the right to operate starts to be used. Bated on thesa
principhes, intangible asset is amortised on the basis of revenue sarned.

Any asset carried under concession agreements I3 derecognized on disposal or when no fulure economic benefits are expected from
itz futura use or disposal,

Revenue related to SCA
Revenue related to constraction under a service concession arrangement is recognised based on the stage of completion of the work
performed.

Determination of fair values

Thie fair value of Intangible assets as consideration for providing construction services in @ service concesiion arrangement is
pstimated by reference to fair value of the consideration transferred to scquire the asset i.e. by ascertaining the present value of the
cash outflows wsing an approgriate rate of return to be provided to the Grantor.

Revenue recognition
Revenue is recognised to the extent that it is probabie that the economic benefits will flow and the revenue can be refiably measured,
regardiess of when the payment i being made. Revenue is measured at the fair value of the consideration received or receivable,

taking into account contractually defined terms of payment and excluding taxes or duties collected on behalf of the government.

Interest Income
For all debt instruments measured either at amortised cost or at fair value through other comprehensive income, interest income s
recorded using the effective interest rate (EIR). EIR s the rate that exactly discounts the estimated future cash paymants or receipts

over the expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying amount of the financial
asset or to the amortised cost of a financial Hability. When calculating the effective interest rate, the company estimates the expected

cash flows by considering adl the contractual terms of the financial instrument (for example, prepayment, extension, call and similar
options) but does not consider the expected credit losses. Interest incorme i5 included in finance income In the statement of profit and

loss.
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Current ncomea Tax

Current income tax assets and labilities are measured at the amount expected o be recovered from or paid to the taxation
authorities. The tax rates and tax laws used to compute the amount are these that are enacted or substantively enacted, at the
reporting date in the countries where the Group operates and generates taxable income. Current income tax relating to items
recognised outside profit or loss it recognised outside profit or loss [either in other comprehensive income or in equityl Current tax
bems afe recognised in corredation 1o the underlying transaction aither in OO or directly n equity. Management periodically
evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation
and establishes provisions where appropriate,

Deferred Tax

Defarred tax i provided using the ability method an lemporary differences between the tax basas of assets and llabilities and their
carrying amounts for finandial reporting purposes at the reporting date. The carrying amount of deferred tax assats s reviewed at
each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be avalable to albyw &l
or part of the deferred tax asset to be utifised. Unrecognlsed deferred tax assets are re-assessed ol each reporting date and are
recognised to the extent that it has become probabile that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and [labilitles are measured at the tax rates that are expected to apply in the year when the asset Is realised or
the liabllity is settled, based on tax rates {and tax laws] that have been enacted or substantively enacted at the reporting date.
Deferred tax relating to items recognised oulside profit or loss i recognised outside profit or loss (either in other comprehensive
imcome or in equity). Deferred tax items are recognised in corredation to the underlying transaction efther in @C1 or directly in eguity.

Deferred tax assets and deferred tax labilities are offsat if a legally enforceable right exists to set off current tax assets against
current tax labilities and the deferred tames relate to the same taxable entity and the same taxation authority.

Tax benefits acquired as part of a business combination, but not satisfying the criteria for separate recognition atb that date, are
recognised subsequently If new information abowt facts and circumstances change. Acguited deferred tax benefits recognized within
the measurement period reduce goodwill related to that acquisition If they result from new Information obtained about facts and
circumstances existing at the acquisition date. IT the carnving amount of goodwlll s zero, any remalning deferred tax benefits are
recognised in OCY capital reserve depending on the principle explained for bargain purchase gains. All other acquired tax benefits
realisad are recognised in profit or loss,

Salesf value sdded taxes pald on acguisition of assets or on Incurring expenses

when the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case, the tax paid is
recognised as part of the cost of acquisition of the asset or as part of the expense item, as applicable -When receivables and payables
are stated with the amaount of tax included. Thenet amount of tax recoverable from, or payabie to, the taxation autherity is intluded
ag part of recalvables or payables in the balance shaed,

Borrowing Costs

Borrowing costs directly attributable to the acguisition, construction or production of an asset that necessarlly takes a substantial
period of time to get ready for its intended use are capitalised as part of the cost of the assel. All ather borrowing casts are expensed
in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the
borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing
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Employee benefits

Provident Fund: The contribution to provident fund is in the nature of defined contribution plan. The Company makes contributhon to
statutory provident fund in accordance with the Employees Provident Fund and Miscellaneous Provisions Act, 1952 The contribution
paid or payable is recognized as an expense in the period in which services are rendered,

Gratuity (Unfunded): Gratuity is in the nature of defined banefit plan. The cost s determined using the projected unit credit method
with actuarial valuatkon being carried at cash at each Balance Sheet date by an independent actuary, The retirement benelits
obligation recognized in the Balance Sheet represent the present value of defined benefit obligation as adjusted Tor recognized past
service cost. Actuarkal gains and losses are recognized In full in the ather comprehensive income for the period in which they ooour

All employes benefits payable whaolly within twelve months rendering services are classified as shor term employes benefits.
Benefits such as salaries, wages, short-term compensoted absences, performance incentives etc., and the expected cost of bonus, ex-
Egratia are recognised during the period in which the employee renders related service,

Paymeants o defined contribution retirement benelit plans arié recognised as an expense whin employées have rendered the service
entitling them to the contribution. ﬂ,/
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PNC Barcilly Mainital Highways Private Limited
CINLM SR00DLIIIEFTCRE204]0

Motes to Frovisional financial statemment for the year eaded March 31, 2001

3 .Property, Plant & Equipmants (¥ in Lakhs)
Particulars Dfceblactic | o hvore & fictwws]  Computers. | Plant& Machinery Tokal
Equigment
[(Gross camrying vakup
At Apell O, 200 187 708 Z.60 103 20,60
ithon during the year Z.53 Q.10 1.69 - .31
Disposal | Adjastmsants % x = 3
At March 31, 20201 10,39 T.19 -LI_S 3,03 II.'!L
Acparrulated Depreciation
At agril 01, 2030 L4 b3 | 1.39 1.8 1096
Agdtion during the year 152 il Lan 030 180
Disposat | Adjustments - - g z -
A5 Ar March 31, 20200 B39 3._!-! iiﬂ EH 14.35
carmying value
&t a1 March 31, 2021 .40 3.80 2401 1.3% 10.55
4. Intanglbde assets
(T in Lakhs)
AS A March 21, 20200
Concessicnains
Particulars Toeal
Rights
Gross carmying valus — —
A1 ppril 01, 3320 57441 43 57.441 43
Bddetian during the year - "
Disposal / Adjustments : e
A5 At March 31, 20201 5744143 5744141
Amortisation =
At April 01, 3020 3,358 96 335856 -
Adetion during the year 1,008 52 1,008.52 /["y
Disposal | Ad|estments = .
A5 A1 March 31, 20201 4.367.48 4.367.42
Mt carrying walue as a1 March 31, 2021 53,073.96 53,071.06 fl_,/
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IPHE Barsilly Mainital Higheays Private Usited
CINAM 00201 1PFTC IR
Motes o finenclal stotement for the Tear ersled Manch 34, 2021

Mote - § Deferred Tax

[T in Lakhs)
AL at As at
Mtarch 31, 3001 March &1, 2020
(L.3%3.10) [1,580,01)
(7.19) ;
LR 196
Fimed Ausets | TangRie | oo 6D
Mlaice Maintenance L= R T 54
Employes Benefils TR [6:11)
Mot deferned baw Azsets | Lsbilities] 11, Mk 53) [1,.2540.
5.3 Biowesnerd in Deberrod 16x [ﬂ_h:ly.ﬂd.ﬂl- e ¥ & Lakhs)
Fiend Axsris Fized Aunnty
Particuliry i ibles | [Targibies ] Invexienis Borroeings Employes Benafin | Major Maintenance Total
A Apeil 0L, 2020 [3,984.03) 0.5 (3.08) EETH| ooaal (11937
iChatpedlicreiited -
o profit & oss (173,18 (:LER FEBL| 1.3 fa Ta) 236,36 PTRL|
- T e G P | TS - - - L {nos) - 2,95
AT March 31, 2031 [2.253.19] .00 [EEL]| [ [6.79] 83671 [3,338.53)
l_.|i_
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PNC Bareilly Nainital Highways Private Limited
CIN:U45000DL2011PTC222043

Notes to financial statement for the Year endod March 31, 2021

Mote &: Other Non current Assets {2 in Lakhs)
Particulars Asat March 31, As at March 31,
2021 FulFil]
Advance Tax and TDS 1.22 — =
WLT Receivable 0.85 085
Duty Depotit under Protest .30 0.30
Total 2.37 115
Mote 6.1; Investments (% in Lakhs)
Particulars As at March 31, Az at March 31,
2021 FaiFui]
Investment in Mutual Funds
Kotak Low Duration Fund 1,844,235
Total 1,844.35 .
Agprégate amount of Quated investments 1,831.31
Aggpregate market value of JQuoted investmeants 1,844.35
| Aggregate amount of un quoted Investments - -
Note 7: Cash and Bank Balances
{1) Cash & Cash Equivalents [T in Lakhs)
As at March 31, A5 at March 31,
Particulars 2021 2020
Balances with bank
In current Account 139.84 22465
Fized Deposit 7598.00 -
Cash on hand 22.30 9.89
Total cash and cash equivalents 960.14 2134.53
Mate 8 Other current Financial Assets ¥ in Lakhs
As at March 31, As at March 31,
Particulars 2021 2020
short term loans and advances 1212 7.31
Retention and security deposit with athers 5.85 1.20
ot 1807 Bl

—
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PNC Bareilly Mainital Highways Private Limited
CIN:U4540000 2011 FTC2 22043
Notes to financial staterment for the Year ended March 31, 2021

Note §; Share Capital [ in Lakhs)
As at March 31, As at March 31,

Particulars 021 2020
[Authorised

Equity Shares of ¥ 10y each 7,500.00 7.500.00
7,50,00,000 {Previous year 7,50,00,000) équity Shares of Asif)/- each

Issued Subscribed & Fully Paid up

Eguity Shares of T 10/~ each 746000 7,460.00
746,000,000 (Previous year 7,46,00,000) equity Shares of Rs10/- each

Total 7 AG0.00 7T 1]
Mote 9.1:
(a) Reconciliation of number of shares outstanding at the beginning and at tha end of the reporting period:

Particulars Mas Nos
Opening 7,46,00,000 T.406,00, 000
Ackd: Issued during the pericd - =
Less:Deductions . =
Closing 7.46,00,000 7 ,46,00,000
(b) Details of Shareholders holding more Than 5% in the company _

As at March 31, As at March 31,
Particulars 2021 200
Mos MNos
PHLC infra holdings Limited &,96,00,000 6,96,00,000

PHC Infratech Limited
[

(e ) Terms and Rights attached to equity shares

EU&EIIII' ﬂﬂﬂ'ﬂ'ﬂﬂ

The Company has only one class of equity shares having a par value of ¥ 10 per share. Each shareholder is eligible for one vote per
share held. In case any dividend is proposed by the Board of Directors the same is subject to the approval of the shareholders in
the ensuing Annual General Mesting, except in the case of interim Dividend. There are restrictions attached to Equity Shares in

relation to the term knan taken by the company pursuant to loan agreement with lenders.

There are no bonus shares/share issued for conshderation other than cash and share bought back immediately preeceding Five

YEBaTs,
Mote 10 : Other Equity ¥ In Lakhs)
As at March 31, A at March 31,

Particulars s 2020

Reserve and Surplus

- Retained Earnings

Balance outstanding at the beginning of the year {9,958.25) (7, 143,60}

Prafit for the year {1,035_30) (282x81)

Remeasurement of post employment benefit obligation Refer Note- 101 2.70 816

Balance outstanding at the close of the year (10,9590.86) §9,058.25

Naote 10,1 : This is an itemn of Other Comprehensive Income, recognised directly In retalned eamings.
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PHC Bareflly Mainital Highways Private Lirmited
CIN: L5000 L0 11 FTC 222043
Mat#s Lo financial statement for the Year ended March 31, 2021

Mote 11: Mon current borrowings. [TinLa

As at March 31, As at mﬁﬁfuﬂ
Particulars 021 020
Secured
Term Loans
From Bank 32,994,142 4131983
Total Men Current Borrowings 32.994.12 4131953
Less : Current Maturities of Long term debt - L576.00
Mon Current Borrowings 94,12 E‘HEL-H_
(&) Termn of Repayment

Borrowings are repayable in 144 unaqual manthly ingtallments whach commenced from March 2016

[B) Assets pledged s Security
(i} & first mortgage and charge on all the borrowers immavable properties both présent and Future save snd except the project assets
(i1} & first charge by way of hypothecation of the barrowar rmovable, including current snd non current assets save and except the project assets.

(i) & First charge on bornowers recetvables save and except the project azsets.
(i) A first charge over all the bank accounts of the borrowsr, the escrow stcount, sub sccounts, majer maintenance accownt debt service reserve

{w} & first charge on all the intangible assets pacluding the project assets
(il & First charge by way of assignment or othenytse creation of security interest in &l the rights, title, interests, benefits claims and demands.
{wil} Medge of equity shares held vy the sponsor aggragating 1o 51%

Mote- The aforesaid shall be collectively referred to the "Security”, The above Seourity will rank parri passu interse amongst the all lenders.

=
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PNC Basailly Naimital Highreays. Private Limited
CINUSDD L0 EPTC2 2 2047
Mates to finencial statement far the Year ended March 31, 2021

Mate 121 Non Curent Prevision ¥ in Lakhs|
Pasiculars & a1 March 31, Bs 3% March 31,
2021 Ptk
Prowision for major maintenance® 3802.71 #,693.63
Prowision for gratuity (Refer Note-31} 1604 12.69
Prouision for Loave Encaskment (Aefer Mote- 37 _ a.20 233
Tetsd 362296 2.7, 70

*The company has a constructive obligston to maintain and manage the revenun generating inlrastruciure diee 1o which 10 is probalile 1ha
Boanomec resoonced will be required to setthe the obligation. The management estimated the carrgng amount of provitions of majes

mainierance that are subject to change to actual mainte=nance (o be hield in prospective years,

Hote 12.1 : Movement in prowisios of Bajor Maimenance (¥ i Lakhs]
Partiosiars As at March 31, A5 at BMarch 31,
21 2020
Opening Bafance at the beginning of 1he year 2,653.62 £455.38
#ddition during the ymar S 10 43774
Urtilised during the yaar - -
Fevarse during the year - -
Chasing balanoe at the end of the yea 3.602.71 1.693.62
Mots 13 : Bosroraings {% In Lakis)
Farticulars A5 &t Manch 31, As Wt Madch 31,
2021 2020
Short Term Borrewing
Unsecured Loar Bram relabed Parties® 19, 650,00 9,650.00
Tatal 1%,55000 9,B50.00

*incides As 5,550 lakhs from FeC miratech Limited and Rz 10,000 Lakhs from PRC Eanper Ayodhya Tollways (P} Limited respoctivedy. (Y Rs

S50 Lakhs from PRE infratech Lienited)

Mate 14 : Current trade Payalbies {Tin Laid)
Particalars A3 a1 Barch 31, Az at March 31,
2021 2020
Dhpes of pihed than MESME pasties
Oithers 14.54 555
Total] 1854 7305 |

*Suppliers/Service providers covered under Micro, Small Medum Enterprises Devetopment Ao, 2006 have not furnished the infarmation
regarding Tiing of necessany mesmorandum with the agpropriate suthority. In view of this, information required to be dischosed uf 22 of the

saicd Act ik not providec
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Mote 15 Other Current Financial Uakilitles i 1"!'1'1
#is a1 March 31, As at March 31,
Particulars Il ETuri]
Current Matesitias of Lorg Term Debi 257600
Security Depodit
Retatid Party oS 0.85
D st S48 178
Others Payables
Salary Payables and Ciber dues of Emplovers 3201 2mai
Expenzes Papabie 4.7 3ls
Irierest Expeenses. payable® ) 1,762 63
Tatal l._..“-ﬂ I-II'H-“
*Fayabie to refaced party towards interest on wnsecured [oan Taken
Mote 16 : Other Current Liabilities {T in Lakks)
As ot March 11, s 2t March 11,
Partioslars g Tazn
atubory dues payabls 3.7 Elilnrld
Total Ny 302
R
Mode 17 . Short Term Provisions: [T im Lakhs)
As gt March 51, sk Manch 31,
Particulars A1 riarial
Gratuity {Peler Bote 31) 433 232
| LEAVE Encashaent (Referiaie-3321 LSS 1.24
Total 588 156
Moke 18: Revenue from operatiors (T im Lakhs)
Viear ending March | Year ending March
Partlouters 3, 2021 31, 2020
Todl Cotiectian 4, 61260 3,810.28
Total 4,512.60 381828 |
Maote 15: Other income T In Lakhs)
Tear ending March | Fear ending Manch
PR a1, 2021 31, 2020
Interast Intame:
From Bank 12.09
Flutusl funds
Prodif cn sakp of Mutual Fundy 41.31 e
ﬁlimlﬂu]-ﬂnhrh'mn of Mutual fundsy 23.04
To b 3
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PNC Bareilly Nainital Highways Private Limited

CIN:U45300DL2011PTIC222043
Motes to financlal statement for the Year ended March 31, 2021
MWote 30: Employee Benefit Expenses (¥ in Lakhs}
Particulars Year ending March | Year ending March
31, 2021 31, 2020
Salaries and Wages 319.79 266,61
Contribution to EPF & Other Fund 11.05 11.66
Staff welfare expanses B.97 8.04
Total Employes benefit EXpenses 349.82 2E6.31
Note 21: Finance Cost (¥ in Lakhs)
Particulars Year ending March | Year ending March
31, 2021 31, 2020
Interest on
Term Loan 3,003 56 3592799
Unsecured Loan - 62,71
Total Finance cost 3.56 4 0
Note 22: Depreciation and amortisation (% in Lakhs)
Year ending March | Year ending March
Farticulars
31, 2021 31, 2020
Depreciation on Tangible Assats .40 306
Amortsation on Intangible Assets 1,008.52 B35.07
Total Depreciation and amortisation 1£11.!1 E3E.13
Note 23: Other Expenses (¥ in Lakha)
Year ending March | Year ending March
Particuinn 31, 2021 31, 2020
Major Maintenance Cost Q09,10 23724
Contract paid 26,49 21.46
Other Operational Expenses® N 270.07
Total Other Expenses 1,314.86 5I8.77
* includes (¥ in Lakkhs)
Statutory Audit Fes Q.75 0.7%5
Total 075 .75
—
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PRE Barvilly Naisital Highways Private Limited
CIN: L5400 30 L PTCR 22 (A
Notes 1o financial statement for the Year ended March 21, 2021

Bipte 24 1 Taw Expancs

A Income Tax Expanses
{7 i Lakha}
Parlod eniding Period ending
Particul
’ o March 31, X071 March 1, 2000
(8] Currest tan
Current taw an prafit for the pancd
Total Current tax expenss
k) Deferred tax
Decroade [increase] in deferred tax asets 232 B8 (04,571
{Decrease] morease in deferred tax Labiities [37263) (44,44
Tatal Deferred Tax Expenses 37485 108,31
Total incomes tax Expense 3755 109.31
e
(8] Reconciiation of tix expense and acoounting profit multipBed by India’s tax rates
{¥ in Lakhs)
Pasiticud Pericd ending Poriod ending
March 31, 2001 Maich 31, 2020
Proft before tax o] 11 =3 71637
Tau at Indian ax a1 - .
income Exempt under tax holiday . '
Deferred Tax recognised during the year 3755 109.21
Total tan expenses a3 per profit and ko 3795 102.31
NWote 15 : Earming Per share {¥ in Lakhs except EPS)
Feriod ending Period ending
eni March 31, 2021 | Maarch 31, 2020
{a) Profity|Loss] svasable to Equity Sharehobders (B, In kakha) -1,035.30 2,822 81
i) Wasghted Average numbser of Equity Shares T46.00 TaE.00
je } Nomirnal value of Equity Shares (in Bs.) 100 10,00
«1.39 «3.78

i) Basic and Diluted Earmngs Per Share [(aki{b]

Mote 26 | Dperating Segment information

The Company opefates in anly 0be SEEMENT, Namedy “Toll Roads® kenco there are no reportable segments under Ird AS-108 “Segment Reparisng’, Henoe,

saparate busineas segment infarmatsan is net applicabie.

Tha board of directars of the company has been identfied &5 The Chiel Dpéaiing Dacision Maker [DDDM]. The Chief Operating Decision Maker also maninors
the pperating results 35 one single segment for the purpose af making decisions about (esource allpcation and performance assessment and hence, there are

nao additional disclodanes to be provided othor than those alneaty provided in the Bnancial Samements

Ma Customser individuady accounted for more than 3 of the revenue in the year ended March 31,2021 and Manch 31, 2034
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PNC Bareilly Nainital Highways Private Limited
CIN:UASID0DL20] 1PTCE X 004A
Motes ta financial statement for the Year ended March 31, 2021

Mote 27 ; Related party transactlons

(A} List of related parties
{a} Parent Entity
Ownership Interest
Name Type As at March 31, As at March 31,
1021 2020
; ; Immediate
PHLC Infra holdings Limited 93% 93%
it Holding company ¥
PHLC Infratech Limited LAtimate Holding P ™
[B) Transactions bebween related parties [T in Lakhks)
As at March 31, As at March 31,
Particulars i i
PRC Infratech Limited {towards Unsecured Loan) 3, 00000 3,000,008
PHC Infratech Limited (tewards Interest on Unsecured Loan] - 962.71
PRC Eanpur Ayvadhya Tollways (P} Limited [fowards ueiedured Loan) 1.0, CH0. CaC)
(€ } Balance Outstanding during the year
= [T in Lakhs)
As at March 31, As at Manch 31,
Particulars 2021 2020
PHC infratech Limited (towards Retention) 0.a5 Q.85
PNC Infratech Limited (towards Unsecured Loan) 9,650.00 9,650.00
PHC Infritech Limidted (lowards Interest Payable on Unsecured Loan] 1,762.63 1,762.63
{PRC Kanpur Auodjivya Tollways (P} Limited [towsrds unsecured Loanj 10,000.00 =

{d] Terms and Conditions

The transactions with the relsted garties are mads on term eguivalent to those that prevail in arm's length transactions. The assessment
is under taken each financial year through examining the financial position of the related party and in the market in which the related

party operates. All Outstanding balances will be settied in cash.

D
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PNC Bareilly Nainital Highways Private Limitad
CIN:UAS4D0DL 201 1PTCE2 2043
Motes bo financlal statement for the Year ended March 31, 2021

Mote 27 ; Related party transactions

{a) List of related parties
(a} Parent Entity
Ownership Interest
Mame Typa Az at March 31, As at March 31,
2021 2020
Imrmediate
PMC infra haldings Limited
R : Hodding company a RN
PHC Infratech Limited Ultimate Holding i ™
[B) Transactions between related parties (T in Lakhs)
Az at Mareh 31, As at March 31,
Particulars FLird S 2020
PMC Infratech Limited {towards Unsecured Loan) ] 3,000,003
PHC infratech Limited (towards Interest on Unsecured Loan} : 962.71
PHC Eanpur Apaddhya Tollways [P) Limited [Towards eniedured Ll:un:l 10, D00 e .
[C} Balance Outstanding during the year
(¥ in Lakhs)
As gt March 31, As at March 31,
2021 2020
PHC Infratech Uimited [towards Retention) 0.45 Q.85
PHC Infratech Uimited [towards Unsecured Loan) 5.650.00 9.650.00
PHC Infratech Umited [towards Interest Payable on Unsecured Laan] 1,762,623 176263
PNC Kanpur Aundjhya Tollways (P) Limited {towards unsecured Loan) 10,000.00 -

{d) Terms and Conditions

The transactions with the related parties are made on term equivalent to those that prevai in arm's length ransactions, The assessment
ks under taken each finangial year through examining the financlal position of the related party and in the market in which the retated

party operates. Al Qutstanding balances will be settied in cash.



PN Bareilly Walnfal Higheays Private Limited
CIM LIS AN, 206 FTT R 2043
Wafie 1s Anascish staternmi for 1he Yair ended fanch 51, 301

Roap 28 ¢ Fair yalue MEasuemesa

On Corgariaon by class of coarying amoumts anid Tar valos of the company's Sniecsl truaments, the carrying @mount of Mie finencisl ssiumenis rreonsie approomanes f value

(T b Lakhy]
Fanicuars st Marchs 31 3834 A5 at March 31, 2000 e
Aeraritsed Lo FRTPL FuTod ATl Gt FVTPL P
; 189408 . - -
bt ] - - 1453 .
2807 it i
i A‘ - L - -
SR ELRE o il
32854313 B MLE
1059 &
148 - o B - -
A B i - 4.5
Fa,030,04 - a3, 168,74 . .

{1 Fair Value Herarchy
Thiz seciion expling e jedgmenis and asiimases mada in delermining the fak vakeed of the Snardlal invinem ests thet sre mamured o smorkned oot and Tor which Fair values sre disdiosed in Tnaedal sisiemants. To
orovite s inadicanen aboul the refability ol mpuc used o determining lar values, the grous has dasufied is Snandal instraments ino three level pescibed wede the accmarcng sandands.

The followeng tabbe grovides tha fair vales measerement hierarchy of Company’s asest and Batdl Ries, grouped nko Level 1 io Deyel 1 s gesoribed below ;-

Lewel B Cuoied (pnsdjusted] market groes inoscsier mackets Tor ddanticel saseta cr labiitim
Lewed T Waluadon ieniques for which the lowes leved ingut that is signficant 1o the fair walue measwement s diregily or Felireciy ohservaile
Lirwed & Valuation bechriguin fer wiich the Iowest el inpot Thas is §gmihcant oo e L vales @b esingmint is unobseratie

Particulars Falr Vatus Measurement Laing e
o SgnAEant Tgrifeant
m= A I!‘l. 1. Crasted price in nhapruahle whservahie
At Pl it ingut LT
{laenl 1) {Lereni X vl 1)
|4AS Fisanclal LiskiTles sesered ol amonised cost Tor which fair values ang)|
eiacloned a4 WManth 31 2031
| linercial Lissilitien
 Berrowdn g 32,954.12
= [FLTRE] =




Particulars -
Carrging Vakse ~ Dpslwant Egalcan
Marsh 31, M0 Quotsd price in chsmmihle wrubervabibe
= [Nl 5§ fLesel (Ll 1)
[A] Finanelsd Lablived mastuned of amombed oost for wiedch Ralr values ans)
____..E.ln,.ii...ui
Firtaraial Ligilities
- Boir meings 32,054.17 - 178812
Tenai] [N, _ 33,9941

[ Vslumion technigues ustd Lo deserming Fair value
The Comgary msntaisd pebosy ad grocedurei b wilu Tindnidal &ses on Tinancal labiites vsng the Bt and most relevan data ardailabile. Tre fair values of the finandal msew @ Nabifpes wre mokaded o the
amoun that wosld Be recebeed 1o el an asset or paid bo trenafer s Nabithy in an cederly tamacton Betwees mrkel pectcigants & Se measerasen date.

Soactlic vakartion techniges wied 1o walue franoal indnemes incligdes:
» i Tadr vl of fnancial assets and Sabiliths a1 amortsed cost & determined soing dsmuniss cash Tlow anabysi

Tha Following methad and acnuseption ane ved 1o sitimate Tk vakei:

The Carrging srmoums ol wade recelvabls/payabli, sbert verm borsowings. cash and cash equivadems, shof ferm depositureientions, exeenses payable sfic are consdeied kn be their teir value, due 1o ther ol tEm
nauTe,

EEEEE-!EFEEE__.!; i3 arg cesluated by the Comparsy bassd on paramesers such a3 interer rates, gpecific coundry rak facion, credit st and ather sk chamscteriiioe Tor
g lair e o g widngy Hhe cliciuibid Carsh Mo [D0F | snithad widng didcsunt it that dallecs the Hiusr's boriowings rabe. Rl of nonperformesos for the cempany i consideted ta be iralgnifican

in valgation.

Th dair vakue & refe are il m v erd duch a% intEndil rate snd Sthee fiik Bicnee. Fai waliie b by Srosmined by aing the deossnbed cash Row |DCF) ?

Fnanda! assets and Habiltes measmrad af Baie value and Bhe carnagng smount i e by valps,

b e

L
Getikstis 0



P Rlareldy Halrinai Highways Privene Limites
CHN LML TE  PTCI IR
PoaEs 13 Pnandsl etemant for e Year saded Maec 11, 20071

Hoe 15 - FRARTLA, B550 MANAGERMENT

Thet Corvgany s Biecipsl Brmecsd Betdinies, oomer than e paived, compres bosowings, wacs end other pavasisr The mein pupcas of e Areacad WeiTus o oo marags

Fmarems for e Compaey's opseboni. Thi Compeny priscigel firercm! mmet nokdes oen | trade and othes secermablen, and cnih aed ahod-Derm depoiils thinl aste drecily fom &
TR N

Pmriet il

_.____.._r.__Er e wriky theal Thee faw value @ _._.__n_-..._"!:-u!.-___ E:_Eilt:tn!.: [eecanse of crangis o malker priet Marier poaces oo peas thees oppes of s

_.l_..q_.l.. B ridk, misnes rabg bk snd oiSer price riske, wick ap aquly pree ok eed commodiey price ek, F I.E:.un.!...l.-I affecird by markst ik inciude loens me
s .:..l..nll....l.r..lrltﬂr._l._.l_-_u.

Thas gera ity aF tha rplsvmal profi or ks Hem ks sPect of ihe Sumsd changes in reLEsctve markel saks
[ ety rai rish

Liarnpiins paetion with regard W iiereil miore sl el mpeaies anll 10 dasags e el dabe M, ki @eriiT. & (0 jrs Rnbae (ORI IRERIET Jate T

FraaagETa by b fha prpporTarn of The Trosd rebe and Sqaring rate fnancial stramsnis bs s boial portfolc




Forlgn e ey rhk

The Compeny doss not ogervies nisrmatooslly srd s ihe C haz ret ary Formgn currency loars eed alo dosn'’t tevm eny loregn cumency bede payibie ad Regs recsvalile
putrianding fkereloen, thr corrpany b 208 epenid b ey Soegn eocbmegn i

Price Ahik
The tampa=y doey ral B arry Eveilmant o equty ard commodity 8 0iE Ce el pea Bnd el piesous vear Tl elies e ramaary i e sqsed i e nide

1. eyl
Credil itk sraes Troms ihe pospiabiy Sai me counisnpary will debyuli e i corsrariu abligricm revsting in Tiarcial loo i fe compery. o maesge s, B Company persdicely ivemoe the
Enareis] el ity of cuthara, taking thes fieannal consibiont, cutnsd sesnom Enme, and asalyien o boftoncal bt et ind ageis g of sxounti imevilis

Thes (Coevpaery Corgery the grobehiiny of setaul epon intisl remgrition of meesy and whether thers has besn @ nignificant increaa s coedit ik on e on gaing b theough sach sepering pericd. Ta
avia whathar Bvers i UgNACETE increaie B crasil rab, i cozsalen eacenable @l sopgEliee Sorwa @ loski ng elorrnalioen waok as

0] Aot of EspsDed Sgrncens soverse changss i hisness

{101 Actualor espscisd sgrnificend changes in the opsating revudis of the cosmergary.

0#| T or il are repocied o cagar @ sgnficant chatge 1o e cosmergarty s abd i Do el i1 odipais

dvf Sgnifiant nircese o Ciedn neb an oLk Faeill SMDETENE Ol T e U e RETE

wl wgniieard changes in the valus of collaeral o ppering the chigaticn os in the qealiop of third party panraT pmt o o et snharcamenia

The corfiparty s coby ovios of riethae b T el cobection whith n Siatly oflecied in Cass by Dorngarry anill osly Mfe recsiva D, Than B DOmpany Ted 878 againgl 1he the grant in be recereed, which n
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vigh cred & rafing anigreed By imiemaiicneland domesie coadii raiing sgencies.
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PRC Bareilky Nainital Highways Private Limited
CINELASRD0DLI0E 1 PTC2 2 2043

Motes to finandal statement for the Year ended March 31, 2021

Maote 30 : Capital Management
|a) Risk Managemant

Thea primary ohjscthe of Tﬂémﬂ'ﬂfl Capital 'Iﬁl"il.li'l"l!l"lt s 1o meadimize the charehobdes valiss 3nd alio maintssn sn q!rHﬂ'Hl I‘.:lﬂlﬂ structure bo reduce
cost ol capisl. In arder to manage the capial structure, the Company may adjust the smownt of dividend pald to shareholders. return on capital to

tharehalders, istue new shares or sedl astets to reduce debits.

The Ceamparry monitors capital on the basis of foSowing geading ratio, which i net debrt divided by total capital plus debt.

T in Lakhs)
P As at As w1

32.994.11 3A,743.83

260.14 234.53

32,033 48 38,509.30

-3,530.86 -2 45005

28,503.13 36,011.05

L2 2ol 10E08%

[H) Total equity (as shown in balarnce sheet) fnclsdes tsued capital and all other eguity resarves.

(b] Lown Cowenants

In eedes o achieve this owerall objective, the Group's capital management, amongst other things, aimos to enswne thet i meets finencial covenents sttached ta
tha interest-bearing losns and horrewings that define capital struciure requiremants. Thers have been no breaches in the financial covenants of arry internes-
bearing loans and barrowing in the current perlod and the previows periods. Brasched in mesting the financial covenants would parmit the bank ta call loans

and Bodrawings of charge soma penal intarest. Til date, the banks haes not charged any penal intenests,

K changes wera made in tha objectives, policies o procedses for managing capital dusing the current vears and previous yaa




PHC Bareitty Nainital Highways Private Limised
CIN:LHSADODLI01 1 FTCE 22040
Mobes 10 fmandial atement for the wear emded March 31, 2031

Haote- 31 Detsils of Employes Benefit Evponies

Thee g ciorpung requined By INDAS -19 “Emplives Benalits® e a5 undss

{a} Dafirad Benefits Plan

The Liabiligy for Emglopde Gratuity is determined on achurial valuation uting projocted unit credit method,

The piligaticng khe A% unese-

[¥ i Lakh)

A

i eedined banefit

1.} Defingd benelit oblgatan & beginning of period
2. foaendine oost

B. Current service cost

b, Pt SBNADS COEL

. |Gain} £ boss on settlements

B | inb=rest sxpenses

&, [Cach Doy

2. Sevait payments from plan

0. Benelit payments from employer

o, Cettamant payfenty Fraum i

d.Sattemen] payrmients fram emglngge

& [ Hemeasuramenls

&. EMect of changes in demographic assumptions

{ii} Employer direct benefit payresnts
1B] Emplayer dinect sstlamant payments

i, | Refreasuremants

1501

TET

s

-3.29

Fisk o)

1x47

rary

17 R

1501

151

1501

15,00




o.

|H.

3

1.
i
3
4

5
&

Components of defined beneflt oot

.| SBCE Lol

a. Curment senice cost

k. Fast service cost

& [Gaind § loss on settfernents

i, Tirtal sereice comt

ML nterast Lo

a. Ingrest expensa on DEQ

b Interast {incoene| on plan akssts

€. Inberest mapanse on effect of {assat ceiing)

o, Teaal ret inperest couk

Remaasurgments {recogrized in OC1)

o Effect of changes in demographic asssmptions

b, Efect of changes in inanced assumplsons

€. Effact of seperiands JRETmants

d. {Reburs] on plan assets [exchuding interest rcome)
& Changes in azzet calling (excluding interest income|
1. Total remeaderemens inclided in OO

Total definad banafit cost recognized in PAL and OC1

Re-measurement

. Acbearist LosyTGain) on DED
b Bturns above nleresl Income
€. Chang® in 45587 ceiling

Teizl Fe-maasuremants [SC1)

Ermployer Expense [PEL)
i, Currésyl Senvicn (ot

B Isteres] Cost on ned DaD
€. Pasy Sarvice Cost
gl Tota FEL Expenses

et defired beaelit Eabiity (aset) reconciation
tieq defined benafi Kability [azet]

Defired berefit cost inchaded in AL

Total reméasuremends. mdluded in 00

a. Employer contributions

b, Ervpleryer difect baneitt payments

. Employer dinect settlement paymanti

Het transfer

Net defined Beredil labiiny (asset] 2o of end of perod

Asconciiation of OC [ Re-meaiement)
Recognised in OC1 a1 the baginning af period
hecognised in 001 during the pericd
Recognisad in OO at theend of the peviod

Saealthuity anatyss - BAO ead of Pariod
Discount rabe =100 basis points
Ciscount rake - 100 basis points

Salary Incresse Rate + 1%

| salary Increase Rate 1%

T.BT

T.B7
(.54

.65

1501

-7
-1
-10.33

157
1108
ol -
19.78
20,29
2045

E.50%
B.50
5.0
15.0%
G

LALR TS 14 Liimane

Ty

021
-T.81
7.0

1440
15.57
15.50
14,55
14492
i5.10

Y ETF

LALLM { 2012-14}
Lirimane
Wil

.
» y

%



K. Data
1.0Ne 156
Fa - Al [y} 33 1]
3. Jang. Past Sarvice [yrs.] 2 3
A g Fel. Wity (R} 880 146
5. Future Serice (yrs.) ui 19
6| Weghbed averige durslass of DRO 'l 4
- Dafined banafit obligation at end of paricd
Current Obligation FEL] 393
Hon-Carrent Obligation 6,04 12,69
Total 20.37 1500
. Expacted cash Aows for following pear
1 |Expected Hi‘ﬂ-u\!rm‘hﬂhul]-ﬂn.‘l_.f Addl, Provisicn Magl Yagr .67 T87
1. |Expected toksl beneft payments
VeEar L 1.79 158
Yaar 2 3.42 T4
Year 3 .7 135
Weat 4 .42 191
¥aar 5 190 148
Mt 5 pears 4.1 241

.-l‘_.

Y




PR Barsly Nainital Highways Prvate Limited
CIN:LSESDOD 201 IPTCIEE043
Motes to financlal statement for the year ended March 31, 2000

BMote- 31 Detiils of Employes Benefit Expenses

The disclcaan requingd by INDAS -10 "Empleyes Benefits” sre as under
{2} Defred Barafits Plan

The: Liabilgy for Emplayes Leawn Encismant i detemminged on @ctunial valuaton usng prosected anit credit method,

ﬂt&h‘mmnum
A, Chinge in defined Benefit obligation

31-03-2021

1 Delined banalit abligation ol beginmirg of periad
2. Sanenn oost
& Currenk serdice oos1
b Pest servics cost
£ |Gain) £ lass an setifamenii
i Intevest apenias
4. Cagh flows
2. Eangfh paymaenis from plan
b. Benefit payments from employer
. Sptilement payments from plan
d Sattement payments from employer
5. Remcasurements
a. Effect of changes in demographic suumptioes
b. Effect of changes in limandsl assemptiona
c. Effect of pxpenence adustiments
& Transfer In fOut
. Trassfer in
B, Teansler out
7. Defined banedt obiigation ai end of period

8. Change in falr vabee of plan asuets
1. Fabrvabee of plan assets al beginning of penod
2. IFferes) inpeme
3. Casth Tt
. Totat empécyer contrisutions
(7] Employer contributions
(i) Employer direct benefit paymeiy
(1) Empioryer direct setthement peyments
b, Particinamt contributions
. Benefit payments froem plan assets
d. Benefit payments from emplosar
& Settlement peymenis from plan assees
{. Setilermen] payments from employer
4. Bemedsurements
& Beturn on plen peis foockeding svterast SEome|
5. Transher In [0l
. Transher bn
I, Transier out
6 Falr value of plan asse14 af end of period

lc. Amounts recognized in the Balance Sheet
L. Defined benefit obligation

2, Fuir walue of plan aets

B, Funded fatus

&, Effect of axed coilng

5, Wit defined benefit liability (asset)

453

Lar

30

57%
575

TS

oS
043
=374

453

463

463

\H@A;J '@f



o, Compomnents of defined benefit cost
1. Senvce ookt
i Caarent service cost LIT LIS
s, Pa service cost . ;
£ |G| f ks o sentlemesals L
S R B Cove 117 118
1 Wt imtwrest cost
1. Intereat expense on DB 03p 0.43
b lterest (rcome] an plan sssets . =
£. Ieresl expense on efect of (s ceding) ¥ E
L Total red Wiarast cost 030 043
1. Femezmurasmionts
a. Effect of changes in demographic assamptions - .04
b Efect of changes i financial assumptians 0,43
¢ Eftpct of experience adjusiments 038 -2.74
. [Return ceh plam asoeis |excluding interest incomae) =2 E
. Changes in asset miling {exciuding interest incomae | x i
f. Total remeasuremenis 0.x% 3.13
4. Totaf defined benefit cost (Incheding Bemeanmements| L1k 154
|E Re-messuremant
& Actuarial Less/{Gain) oa DED OLES 317
b, Ruiurren gl InReres] Incomes
£ Change in Asset cailing : .
Tartad Ae-measurements 035 =1z
{F.  Employer Expanse (PEL)
. Curtend Servicn Cost 117 115
b, Incerest Cost on net D80 fuan 043
. Fast Serdice Cost = =
. Total PAL Expenses (miluding remeaseremants) 112 =1.54
& Net defired benefit labity (assat) reconcilation
1. Net defired benefit Rabillty {asset) 15 6.17
1. Delingd benelit cost mcluded in F&L L1z 1.54
i a. Employer contributions . -
b. Employer direct benelil payments -
. Employer direct setflemant paymants - J
&, Net traesfer i ,
5. Net defired Benelic Babilmy {asset) as of emd ol period 575 463
|H. Sensithity analysis - D80 end of Périad
1. Drisegund rate +100 basks points .55 .50
1. Disfoit rase 100 bass points £.91 A4 T7
B, Sadary Incease Aate +1% 5.0 .75
4, Salary Increasa Rate - 1% 5681 LR
5, Aderition Rais « 1% 5.78 64
. Ariian Race -1% 5.TH A2
L Significast actuarial assumptions
r 1. Disgesnt raie Current Year L50% ™
2. Discoumi raie Previogs Fear 650
3. Salary increase rafe 0% 5
4. smrition Rae -'L'-z
5. Estinement Age i S
£, Psp-retiresnent mortality [LEN 200 2- 145 Liimate Iinimarbe
7. Disability Rl i
» 1. r 196 2:?
L. dvg. A [yrs.) a2
3. Total LE Days ::: ;“‘“;
4. hvg. Sal Miy [Rs.} i .
5. ‘Weightod average dusation of D80
K. Defined benafit abigation ot and af pariad i e
Curneat Obagation a0 145
Hon-Current Dbligation By i
Tatal ;
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Ewpecind cash fiows for following year

1. Expected ermployer condributions [ Addl, Provasian Rt Year 117 115

2. Expected totsl bena® payments
YeEar 1 L1E Q.56
Yoar oar 0.74
Year3 or: ol
Yoar 4 057 .46
Year 5 045 .36
Mext 5 yeary FED 0.94




