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CHARTERED ACCOUNTANTS

@ RAJ HAR GOPAL & CO.
Y

INDIA
INDEPENDENT AUDITOR’S REPORT

To the Members of PNC BAREILLY NAINITAL HIGHWAYS PRIVATE LIMITED
Report on the Audit of the IND AS Financial Statements

Opinion

We have audited the Ind AS financial statements of PNC Bareilly Nainital Highways Private Limited [the
“company”), which comprises Balance Sheet as at 31st March 2025, the statement of Profit and Loss
(including statement of Other Comprehensive Income, statement of cash flows and Statement of changes in
Equity for the year then ended on that date, and notes to the Ind AS Financial Statements summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid ind AS financial statements provide the information required by the Companies Act,2013 ( the Act)
in the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies {Indian Accounting Standards) Rules, 2015,
as amended, ("Ind AS") and other accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31, 2025, and the statement of Profit and Loss including statement of Other
Comprehensive Income, and statement of cash flows and Statement of changes in Equity for the year the
ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (5As) specified under section 143{10)
of the Companies Act, 2013. Qur responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of Ind AS Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the Ind AS
Financial Statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the
financial statements.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board's Report
including Annexures to Board's Report, Business Responsibility Report, Corporate Governance and
Shareholder’s Information, but does not include the Ind AS financial statements and our auditor’s report
thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

412, Ansal Bhawan, 16, Kasturba Gandhi Marg, New Delhi - 110001« Ph. ; 41520698, 41520699 Mob. : 9810133967

E-mail : rajhargopalho@gmail. com, gkg@rhgco.in
Website : wwwi.raihargopal.com



In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard

Responsibility of Management for IND AS Financial Statements

The company’s Board of Directors is responsible for the matters stated in section of 134{5) of the Act, with
respect to the preparation of these Ind AS Financial Statements that give a true and fair view of the financial
position, financial performance, changes in equity and cash flows of the Company in accordance with the ind
AS and other accounting principles generally accepted in India. This responsibility also includes maintenance
of adeguate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Ind AS Financial Statements, management is responsible for assessing the company’s ability
to continue as going concern, disclosing, as applicable matters related to going concern and using the going
concern basis of accounting unless management either intends to liguidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for Audit of IND AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the IND AS Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
IND AS Financial Statements,

We give in “Annexure A" a detailed description of Auditor’s responsibilities for Audit of the Ind AS Financial
Statements.

Report on Other Legal and Regulatory Requirements

1. As required by the companies (auditor's report) rules,2016(“the order”) issued by the central
Government of India in terms of the sub section (11) of the section 143 of the act, we give in the




Annexure B, astatement on the matters specified in paragraph 3 and 4 of the order.

As required by Section 143(3) of the Act, we report that:

a.

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

The Balance Sheet, the statement of Profit and Loss including statement of Other Comprehensive
Income, and statement of cash flows and Statement of changes in Equity for the year then ended,
and notes to the IND AS Financial Statements summary of significant accounting policies and other
explanatory information dealt with in this report are in agreement with the books of accounts.

In our opinion, the aforesaid IND AS Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules,
2014,

On the basis of the written representations received from the directors as on 31st March, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2025 from being appointed as a director in terms of Section 164 (2) of the Act.

f.With respect to the adequacy of the internal financial controls over financial reporting of the

g.

Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure C. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

With respect to the other matters to be included in Auditor's Report in accordance with Rule 11 of

the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information

and according to the explanations given to us:

a. The Company did not have any pending litigations which effects its financial position in its IND
AS Financial Statements.

b. the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses

c. there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company

d. (i) the management has represented that, to the best of it's knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recarded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company [“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(i) the management has represented, that, to the best of it's knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the company
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from any person(s) or entity(ies), including foreign entities ("Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(iii) Based on such audit procedures that the auditor has considered reasonable and
appropriate in the circumstances, nothing has come to their notice that has caused them to
believe that the representations under sub-clause (i) and (i) contain any material mis-
statement.

No dividend has been declared or paid during the year by the company.

As per information and explanations given and based on our examination, which include test
checks, the Company has used accounting software for maintaining its books of account which
has a feature of recording audit trail (edit log) facility and the same has operated throughout
the year for all the transactions recorded in the software. Further, during the course of our
audit we did not come across any instance of audit trail feature being tampered with, and the
audit trail has been preserved by the Company as per the statutory requirements for record
retention.

For RAJ HAR GOPAL & CO.

Chartered Accountants
FRN: 002074N

L

CA Gopal Kr‘is% Gupta

Partner

M. No. 081085
UDIN: 25081085BMGYGG2053

Place of Signature: Agra
Date: 28.05.2025



ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT ON EVEN DATE ON THE IND AS FINANCIAL
STATEMENTS OF PNC BAREILLY NAINITAL HIGHWAYS PRIVATE LTD.FOR THE YEAR ENDED MARCH 31st, 2025

Auditor’'s Responsibilities for the Audit of the Ind AS Financial Statements

As part of an audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of the
Companies Act, 2013, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

Identify and assess the risks of material misstatement of the Ind AS Financial Statements, whether due to
fraud -or error, design and perform audit procedures responsive to those tisks, and obtain sudit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances,

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conciude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the Ind AS Financial Statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as a
going concern.

Evaluate the overall presentation, structure and content of the Ind AS Financial Statements, including the
disclosures, and whether the Ind AS Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify

We also

during our audit.

provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

For RAJ

Chartered Accountants
FRN: 002074N

CA Gopal Kr Gupta * o

Partner

HAR GOPAL & CO.

M. No. 081085

UDIN: 25081085BMGYGG2053
Place of Signature: Agra

Date: 28.05.2025



“ANNEXURE B” TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of our
report of even date to the IND AS Financial Statements of the Company for the year ended 31st
March,2025:

i,

a. The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets

b. The Fixed Assets have been physically verified by the management in a phased manner,
designed to cover all the items over a period of three years, which in our opinion, is
reasonable having regard to the size of the company and nature of its business. Pursuant
to the program, a portion of the fixed asset has been physically verified by the
management during the year and no material discrepancies between the book’s records
and the physical fixed assets have been noticed.

c. No immovable property is held in the name of the company; hence this clause is not
applicable.

d. The company has not revalued its Property, Plant and Equipment (including Right of Use
assets) or intangible assets or both during the year.

e. No proceedings have been initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 {45 of 1988) and
rules made there under.

There is no Inventory in the company, hence clause (ii)(a) and (ii)(b) is not applicable.

The Company has not made any investments in, provided any guarantee or security or granted any
loans, secured or unsecured to companies, firms, Limited Liability partnerships or other parties
covered in the Register maintained under section 189 of the Act. Accordingly, the provisions of
clause 3 (iii) (2) to (f) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Companies Act, 2013 in respect of
loans, investments, guarantees, and security.

The Company has not accepted any deposits from the public and hence the directives issued by the
Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of
the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits
accepted from the public are not applicable.

We have broadly reviewed the Cost Records maintained by the company pursuant to the
Companies (Cost Account Records) Rules, 2014 as amended and prescribed by the Central
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wii.

viii.

Government under sub-section (1) of Section 148 of the Act, and are of the opinion that prima
facie, the prescribed cost records have been made and maintained.

{a) According to information and explanations given to us and on the basis of our examination of
the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Goods & Service Tax, Provident Fund, Employees State
Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax,
CSS and any other statutory dues with the appropriate authorities and there are no arrears of
outstanding statutory dues on the last day of the financial year concerned (31.03.2025) for a
period of more than six months from the date they became payable.

b} According to the information and explanation given to us, there are no tax dues outstanding on
account of dispute.

According to the records of the company examined by us and the information and explanation
given to us:

(a) The Company has not defaulted in the repayment of term loans to banks.

(b) The company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(c) Funds were applied for the purpose for which the funds were obtained by the company.

(d) The company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures.

(e) The company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

According to the records of the company examined by us and the information and explanation
given to us:

(a) The company has not raised moneys raised by way of initial public offer or further public offer
(including debt instruments)a term loan. Hence the provisions of clause 3(x) (a) of the Order are
not applicable to the company.

(b) The company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year under review. Accordingly, the provisions of clause 3
(x) (b) of the Order are not applicable to the Company and hence not commented upon,

Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the year, therefore the provisions of clause 3 {xi) (a)
(b} & (c) of the Order are not applicable to the Company.




xi.

xii.

xiii.

Xiv.

XV,

xvii.

xviii,

The Company is not a Nidhi Company. Hence provisions of clause 3(xiii) {a,b&c) of the Order are not
applicable on the company.

In our opinion, all transactions with the related parties are in compliance with section 177 and 188
of Companies Act, 2013 and the details have been disclosed in the IND AS Financial Statements as
required by the applicable accounting standards.

Based on our examination and the information and explanations given to us:
(a) Internal audit system is commensurate with the size and nature of its business

(b) We have considered the internal audit report during the course of our audit.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not
applicable to the Company.

(a) In our opinion, the company is not required to be registered under section 45 IA of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company.

(b) Based on our examination and the information and explanations given to us the company has
not conducted any Non-Banking Financial or Housing Finance activities without a valid Certificate
of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of India Act, 1934.

(c) The company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India, and accordingly, the provisions of clause 3 (xvi) (clof the Order are not
applicable to the Company.

(d) The provisions of clause 3 (xvi) (d)of the Order are not applicable to the Company.

The company has not incurred any cash losses in the financial year and in the immediately
preceding financial year.

There has been not any resignation of the statutory auditors during the year, and accordingly, the
provisions of clause 3 (xviii) of the Order are not applicable to the Company.

According to the information and explanation given to us and on the basis of the financial ratios,
ageing and expected dated of realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as
on the date of the audit report that company is not capable of meeting its liabilities existing at the
date of balance sheet as and the when they fall due within a period of one year from the date of
balance sheet.

We, however, state that this is not an assurance as to the future viability of the company, We
further state that our reporting is based on th_ei facts up to the date of the audit report and we
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neither give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the company and when they fall due.

xix.  a) The company has not any unspent amount according to the compliances with second proviso to
sub-section (5) of section 135 of the said Act and accordingly the provisions of clause 3 (xx) (3) of the
Order are not applicable to the Company.

(b) The provisions of clause 3 (xx) (b) of the Order are not applicable to the Company.

For RAJ HAR GOPAL & CO.
Chartered Accountants
FRN: 002074N

CcA Gupallﬂﬂhm Gupta

Partner
M. No. 081085
UDIN: 25081085BMGYGG2053

Place of Signature: Agra
Date: 28.05.2025



“ANNEXURE C” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE IND AS
FINANCIAL STATEMENT OF PNC BAREILLY NAINITAL HIGHWAYSPRIVATE LIMITED

Report on the Internal Financial Controls under Clause (l) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of PNC Bareilly Nainital Highways
Private Limited as of March 31, 2025 in conjunction with our audit of the Ind AS Financial Statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financia! controls
based on these responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Naote on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the IND AS Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Ind AS Financial




Statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

{2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
IND AS Financial Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the IND AS Financial
Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at March 31, 2025.

For RAJ HAR GOPAL & CO.
Chartered Accountants
FRN: 002074N

e

CA Gopal Krishan Gupta
Partner

M. No. 081085

UDIN: 25081085BMGYGG2053

Place of Signature: Agra
Date: 28.05.2025



PNC Bareilly Nainital Highways Private Limited
CIN:U45400DL2011PTC222043
Balance Sheet As At March 31, 2025

ASSETS
(1) Non - Current Assets

Property, piant and equipment
Intangibie Asset

Financial assets

(i)  Other Financial assets
Other Non - current assets

(a)
(b)
(<)

nﬂ I‘f‘v ral I
g

{(2) Current assets
Financial assets
{iy  Cash and cash equivalents

(i)

(a)

Bank balances other than (i} above
Other Financial Assets

B T —

FQUITY AND LIABILITIES
EQUITY

(a)

Equity share capital

sub Tatal {F
LIABILITIES
Non - current Liabilities
(a) Financial Liabilities
(i)  Borrowings
Provisions

Deferred Tax Liabilit

Sun Total (N

E

(1)

(6]

.}_\u‘:‘;; L

(2) Current Liabilities
(a) Financial Liabilities
(i) Borrowings
(i) Trade payables
(a) Dues of micro and small enterprises
{b) Dues of crediter other than micro and small Enterprises
(iii)  Other financial Liabilities
(b) Other current Liabilities
(c) Provisions

Total [Current Liability)

17.'.1:‘.]'1: uity & ‘!"'ﬂﬁ_d“’
The accompanying notes (1-34) form integral part of financial statements.

As per our report of even date attached
For RAJ HAR GOPAL & CO.
Chartered Accountants

f o
* 2
*

CA Gopal Gupta O
Partner W‘ﬁ
M.No. - 081085
Date - 28-05-2025
Place- Agra

DDIN' 2508 QT BMGY (2653

125.05 137.30
47,893.73 49,367.67
6.00 -

12.23

127.20 120.85
1,993.27 1,698.00
131.35 301. 61

‘llaq‘

1p a2

5¢ ) B3 | 51,636.0 !J-J-l

7,460.00 7,460.00

(12 041 93)

17,878.46 23,471.08
4,325.44 3,267.28

1,514.15

2,048.23

26,897.25 24,597.30
2.26 6.59
2,590.27 2,732.80
66.49 72.78
4.27 9.68

1% 71 12.18

For and on behalf of Board of Director's of
PNC Bareilly Nainital Limited

Jain  Talluri Raghupati Rao

Managing Director
DIN-02499171

o

7 Kumas Gupia K an ]
Chief Financial Officer  Company Secretary
PAN No. APEPG2567B M.No. - A69743

Director
DIN-01207205



PNC Bareilly Nainital Highways Private Limited
CIN:U45400DL2011PTC222043

Statement of Profit and Loss for the year ended March 31, 2025

Expenses :

Employee benefit expense

Finance Cost

Depreciation and amortization expenses
Other Expar

— =

Profitf{Loss] before tax (I1-1V
Tax expense &
Current tax
Deferred tax

Other Comprehensive Income
A | (i) tems that will not be reclassified to profit or loss
- Actuaria! Gain/( losses) on defined benefit plans
(ii) Income tax relating to items that will not be reclassified to profit or
Loss

Earning per equity share

Basic & Diluted {in T

25

R CIsI3 = — —6,289.61
150.50 182.77

410.58
2,365.64
1,491.64

1.57

1,377.20

0.61

The accompanying notes {1-34} farm integral part af financial statements.

As per our report of even date attached
For RAJ HAR GOPAL & CO.

Chartered Accountants
FRN-002074N

For and on behalf of Board of Director's of

Jain
Managing Director
CA Gopal Gupta DIN-03499171
Partner - 0w
M.No. - 081085 'IJ" F
Date - 28-05-2025 l?'
Place- Agra Humar Gupia
UDIN' 250 &1edS BMGY (iln 208 3 Chief Financlal Officer

PAN No. APEPG25678

PNC Bareilly Nainital Highways Private Limited

Talluri Raghupati
Rao

Director
DIN-01207205

(_,,.—r"‘

Harthan Chatervedi
Company Secretary
M.No. - AG9743



PNC Bareilly Nainital Highways Private Limited

CiN:U45400DL2011PTC222043

statement of Change in Equity for the year ended March 31, 2025

A. Equity Share Capital

(T in Lakhs)
s ot April 01, 2024 | Changes during the year | A5 atharch 31, 2025
7,460.00 - 7,460.00
8. Other Equity

(% in Lakhs)

Balance as at April 1, 2024 (12,041.93) (12,041.93)
Profit for the year 1,169.35 1,165.35
Diher Comprahensive Income for the yiar 3.11 3.11
Total comprehensive income for the year 1,172.46 1,172.46

ch31, 2025

The accompanying notes {1-34) form integral part of financial statements

As per our repart of even date attached
For RAJ HAR GOPAL & CO.
Chartered Accountants S T

FRN-002074N ol =g

f foord
CAGopaILEFTQN{qu Vi f

Partner i P
M.No. - 081085 -/,
Date - 28-05-2025

Place- Agra

UDIN- 2. S08 (685 BMGMn(n 2053

For and on behalf of Board of Director's of

PNC Bareilly Nainital Highways

&h lain
Managing Directar
DIN-03495171

L"f’ |

Aukar Kumar Gupta
Chief Financial Officer
PAN No. APEPG2567B

ate Limited

=3

Talluri Raghupati Rao

Director
DIN-01207205

K=

Company Secretary
M.No. - AB9743



PNC Bareilly Nainital Highways Private Limited
CIN;:U45400DL2011PTC222043
Cash Flow Statement for the year ended March 31, 2025
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A. | Cash Flow from Operating Activities
Net Profit /(Loss) befare Tax & after exceptional items 1,034.17
Adjustment for:
Add/{Less):
Finance cost 2,365.64 2,570.55
Profit on sale of Investments (8.48) {77.65)
Interest income (140.42) (123.98)
Depreciation and amortization 1,491.64 1,377.20
Gain on fair valuation of mutual funds - 19.36
Other non-cash items 4.20 513
Oparating Profit / |Loss) before warking capital changes 4,746.76 4,092.71
Adjustment of Changes in Warking Capital
Increase/{Decrease) in trade payable (140.93) 145.16
Increase/(Decrease) in other current Liabilities {11.70) {18.46)
Increase/(Decrease) in Pravisions 1,063.70 1,082.12
Increase/(Decrease) in Non current assets (1.61) (3.43)
Increase/(Decrease) in Current assets 170.27 (180.05)
Cash Generated fram/f{used) from operating activities 5,826.49 5,118.05
Direct Taxes Paid - =
Cash (used in )/ from operating activities before extraordinary Items 5.826.49 5,118.05
Cash Generated from/(used) from operating activities (A) 5,826.49 5,118.05

B. | Cash Flow from Investing Activities
Purchase of Fixed Asset {9.45) (156.26)
Interest income 140.42 123.98
Investment in FDR's (301.27) -
Purchase of Investments (4,118.00) (3,476.37)
Sale of Investments 4,126.48 4,776.52
Net Cash ( used In) / from Invasting Activities (B 1161.83) 1,267.87 |

C. | Cash Flow from Financing Activities
Repayment of Term Loans (3,292.67) {3,894.50)
Loans Proceeds = =
Finance cost (2,365.64) (2.570.55)
Net Cash | used in) / from Financing Activities (C) (5,658.31) (6,465.05)|
Net Cash Increase in Cash & Cash equivalents (A+B+C) 6.35 (79.13)
Cash & Cash equivalents at beginning of the year 120.85 199.98
Cash & Cash eguivalents at the end of the year 127.20 120.85

The accompanying notes {1-34) form integral part of financial statements.

As per our report of even date attached

For RAJ HAR GOPAL & CO.
Chartered Accountants

CA Gopal l:!lﬁ'lrr:_Gupta

Partner

M.No. - 081085
Date - 28-05-2025
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PNC Bareilly Nainital Highways Private Limited
CIN NO.U45400DL2011PTC222043
Notes to financial statement as at and for the year ended March 31, 2025

1. Significant Accounting Policies

Company Overview:

The company has been awarded the work of "Four Laning (With paved shoulders) of Bareilly Almora Section of SH-37 in the state of
Uttar Pradesh of Design, Build, Finance, Operate and Transfer (DBFOT) Basis" and the collected toll fees to be retain and appropriate
receivables as per the concession agreement dated 11.08.2011 with Uttar Pradesh State Highways Authority (UPSHA)

1.Basis of Preparation

The financial statements comply in all material aspects with Indian accounting standards notified under sec 133 of the companies act
2013.(the Act )[Companies({Indian accounting standard)Rules, 2015] and other relevant provision of the act.

The financial statement upto year ended 31st march 2019 were prepared in accordance with the accounting standards notified under
companies(accounting standard) Rules 2006 (As Amended) and other relevant provision of the Act.

These financial statements are the first financial statements of the company under Ind AS.

1{a)Historical Cost convention

These Financial statements have been prepared on a historical cost basis except for the following:
Certain financial assets & Liabilities measured at fair value.

2.Significant Accounting policies adopted by company in preparation of financial statements

Property Plant & Equipment:

Under the previous Indian GAAP, property plant and equipment other than investment property were carried in the balance sheet on
the basis of historical cost. The company has regarded the same as deemed cost & presented same values in Ind- AS complaint
financials after applying Para D5 of Appendix D of Ind AS 101(First time adoption of Ind AS).

Plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. Such cost
includes the cost of replacing part of the plant and equipment and borrowing costs for long-term construction projects if the
recognition criteria are met. When significant parts of plant and equipment are required to be replaced at intervals, the Group
depreciates them separately based on their specific useful lives. Likewise, when a major inspection is performed, its cost is recognized
in the carrying amount of the plant and equipment as a replacement if the recognition criteria are satisfied. All other repair and
maintenance costs are recognized in profit or loss as incurred. The present value of the expected cost for the decommissioning of an
asset after its use is included in the cost of the respective asset if the recognition criteria for a provision are met.

Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets as follows:
Plant and equipment: - 15 Years (WDV Basis)

Furniture & Fixtures-10 years

Office Equipments- 5 Years

Electric Equipments -10 Years

Computers- 3 Years

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year
end and adjusted prospectively, if appropriate.

Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity.




Financials Asset
Initial recagnition and measurement

All financial assets are recognized initially at fair value plus, in the case of financial assets not recorded at fair value through profit or
loss, transaction costs that are directly attributable to the acquisition of the financial asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in three categories:
(i) Financial Asset at amortized cost

(ii)Financial Asset At Fair Value through OC|

(iii)Financial Asset at Fair value through P&L

Financial Asset at amortized cost

A ‘Financial Asset’ is measured at the amortized cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows,
and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on
the principal amount outstanding. ‘

Alter initial maasurement, such financial assets are subsequiently measured at amortized cost using the effective interest rate {EIR)
mathod. Amortized cast Is calculated by taking inta scoount any discount or premium on acquisition and fees or costs that are an
Integral part of the EIR. Tha EIR amortization is ingludad I fingnce income in the profit or loss,

Financial Asset at Fair value through OCI

A ‘Financial Asset’ is classified as at the FVTOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash fows and selling the financial
assets, and

b) The asset’s contractual cash flows represent SPPI. Financial Asset included within the FVTOCI category are measured initially as
well as at each reporting date at fair value. Fair value movements are recognized in the other comprehensive income (o)

Financial Asset at fair Value through P&L

FVIPL is a residual category for Financial Assets. Any financial asset, which does not meet the criteria  for
categorization as at amortized cost or as FVTOC, is classified as at FVTPL.

In addition, the group may elect to designate a Financial asset, which otherwise meets amortized cost or FVTOC)
criteria, as at FVTPL. However, such election is allowed only if doing so reduces or eliminates a measurement or
recognition inconsistency (referred to as ‘accounting mismatch’).

Equity Instruments

All equity investments in scope of Ind AS 109 are measured at fair value. For equity instruments, the company may make an
irrevocable election to present in other comprehensive income subsequent changes in the fair value. The Company makes such
election on an instrument by-instrument basis. The classification is made on initial recognition and is irrevocable If the group decides
ta classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends, are recognized in the
OCI.

Derognisition of Financial asset

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
primarily derecognized when:

P The rights to receive cash flows from the asset have expired, or

P The group has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash
flows in full without material delay to a third party under a ‘pass-through’ arrangement; and either

(a) the Company has transferred substantizlly all the risks and rewards of the asset, or

(b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control

of the asset
TR G,
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Impairment of financial assets
In accordance with Ind AS 109, the group applies expected credit loss (FCL) model for measurement and recognition of impairment
loss on the following financial assets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortized cost e.g., loans, debt securities, depaosits, trade
receivables and bank balance

b) Financial assets that are debl instruments and are measured as at FVTOC|

c) Lease recefvables under Ind AS 116

d) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are within
the scope of Ind AS 115,

&} Loan commitments which are nol measured e at FUTPL

f) Financial guarantee contracts which are not missured s af FWTPL

For recegnition of impairment loss financial assets and righ expasure, the Company determines that whether there has been a
significant increase in the eredit rsk sinee initial recognition. IF cradit risk has not increased significantly, 12-month ECL is used to
provide for impairment loss. However, if erodit risk has increased significantly, ifetime ECL & used. If, in & subsequent period, cradit
quatity of the instrument improves such that thers is no langer & significant increase in credit risk since initial recegnition, then the
entity reverts to recognizng (mgairment logs allowance based on 13-month ECL

Lifetimie ECL are the expected credit losses rasilting frem all pessible default events over the expected life of a financial instrument.

Financial Liabilities

Initial recognition and measurement

All financial liabilities are recognized initially at fair value and, in the case of lozns and borrowings and payables, net of directly
attributable transaction costs. ’

Subsequent Measurement

Financial Eabilities at fair valua through profit or loss

Financial hiabiities at fair value through predit or loss include financlal liskilities held for trading and finandal Fabilities deslpnated
upan initlal recognition ac at Fir value through profit or logs. Anancial liabilities are classified as held far trading if they are Incurred
for the purpose of repurchising In tha near term. Gains or losses on Habilities hald for trading are recognizsd in tha prafit or kase,

Financial Liabilities at Amartized Cost

Altgr inimal recognition, interest-bearing loans and borrewings are subsequently measured at amortized rost uging the EIR methad.
Gains and lpsses are recognieed in prafit e lass when the lfabilities are deracognized as well as through the EIR amartization procets,
Amortized cost is caieulated by taking inte account any disceunt or gremium an acquisition and fees ar costs that are an integrdd part
of the EIR. The EI& amartization (s Included as finance costs in the statamant of profit and loss

Financial guarantea
Derecognisition

substantially modified, such an exchange ar modification is treated as the derecognition af tha origingl liability and the recagnitien of
anew liability. The difference in the respective carrying amounts js recognized in the statement of profit or loss,

Provisions, Contingent liabilities

Prowisions ane recognized whan the company has a present obligation (legal or constructive) as a result of a past event, it is probable
that an outfléwr of resourcss emtiodying economic benefits will be required to settle the obligation and a reliable estimate can be
miscle of the amount af the obliEstion.

Tha axpense relating toa provisian is presentad in the statomant of profit and loss If the effect of the time value of money is material,
provisions are discoumled using a current pre-tax rate that reflects, when appropeiate, the riske specific to the liability. When
discaunting is used, tha increase in the provision due to the passage ol time is recognized as & linonce oosg




A contingent liability is disclosed in case of;

a prezent obligation arising from past events, when it is not probable that an outflow of resources will be required to settle the
obligatinn;

a present obligation arising from past events, when no reliable estimate is possible ;

a possible obligation arising from past events, unless the probability of outflow of resources is remote

Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balance sheet date

Service Concession Agreements

The Company Operates and maintains infrastructure (operation services) used to provide a public service for a specified period of
time.

These arrangements may Include Infrastructure used in a pubtlic-to-private service roncession arrangerment for its entire useful life
Under Appendix C to Ind A5 115 - Service Carcession Arrangaments, these arrangements are accounted for based on the naturg of
the consideratian. The intanglble asset model is used to the extent that the company racelves a right (l.e. a franchisee) to charge
users of the public services.

Income from the concession arrangements earned under the ntEngible asset model consists of the (i) Falr value of the contract
revenue, which is deemed to be fair value of the cansideration transferred ta acquire the azsel; and {fi} payments actually received
fram the wers, The Intangible asset & amartizad over its expected useful Bfe In & way that reflects the pattarn In which the assel's
Bronamic beneflts are cansumed by the company, starting from the date when the right o operate starts to be used. Based on these
principles, intangile astet is amortized on the basis of revanue sarmed.

Any asset carried under concession agreements is derecognized on disposal or when no future economic benefits are expected from
its future use or disposal.

Revenue related to SCA :

Revenue related to construction under a service concession arrangement is recognized based on the stage of completion of the work
performed.

Determination of fair values

The falr value of Intangible ascett as consideration far providing mn&truction services in a service concession arrangement is
estimated by refarance 1o fair value of the conslderatian transferred to ecquire the asset i.e. by ascertaining the present value of the
£ash outflows using an aporopriate rate of returm tu ba provided to the Grantar.

Revenue recognition

Revenire is recognized to the extent that It i prababie that the economic benafits will flow smd the revernue can be reliably measured,
regardiess of when the payment is being made, Revenus is measured at the fair value of the consideration received ar regeiwable,
taking info account contractually definad tarms af payment and excluding taxes ar dutics eabected on behalf of the governmat,

Interest Income

For all debt instruments measured either at amortized cost or at fair value through othsr compsehansive incame, interest income is
recorded using the effective interest rate (EIR). EIR is the rate that exactly discounts the estlmated future rash pofments or receipts
over the expected life of the financial instrument or a shorter period, where appropriate, ta the gress carrying amount of the financial
asset orto the amortized cost of a financial liability. When calculating the effective interest rate, the company estimates the expected
cash flows by considering all the contractual terms of the financial instrument (for example, prepayment, extension, call and similar
options) but does not consider the expected credit lesses. Interest income is included in finance income in the statement of profit and

loss.
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Current Income Tax

Current income tax assets and fiabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the
reporting date in the countries where the Group operates and generales faxable income, Currend income tax rHating to items
recognined outside profit or lass is recagnized outside profit or loss {aither in other camprahensive income ar in equity]. Cufrent tax
items are recognized B correlition to the underlying transaction efther in OCI or directhy In aquity, Masagement periodically
evaluntes positions teken in the tax returns with respect to situatians in which #pplicable tax regulations are subject to interpretation
and establishes provisions where appropriate.

Deferred Tax

Deferred tax Is provided using the lisbility method on temporary differences betwaen the tax bases of assets and liabilities and thalr
carrying amounts for financial reporting punposes at the reparting date, The carrying amount of deferred bix assets B roviawed at
each reparting date and reduced to the extant that it Is no tangar probable that sufficient taxable profit will be avalable to slow all
of part of the deferred tae asset te be utilised. Unrecopnised deferred tix asseis are re-assessed at each reporiing date and are
fecognized 1o the mxtent that It has become probable that future taxnble profite will dllow e deferred taw asset to be recovenad,

Deferred tax assets and lisbiities are measuced at the tas rates thal are expected to apply in the vear when the agsat is realised or
tha liabifity is settled, based on tax rates [and tax laws] that have baen enacted ar substantively enacted at the reporting date,
Deferred tax refating to items recognized eulside prafit ar loss |5 recognized autside prafit or loss {either in ather comprahisnsive
Income or I equity). Deferred tag items dra recognized in cosredation to the underling transaction sither b DCl or directly In equsty.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against
current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Tax banefits acquired a5 part of 3 business cambination, but nat satisfying the criteria for s2paratae recognition at that date, are
recognized subsequently if new Information about facts and arcumstances change. Arqulred deferred tas banefits recognized within
the megsurament period riduce goadwill related to that acquisition it thay result from new informarion abtained shout facts and
circumstances exsting 31 the acquisition date. If the carrying amount of goodwill is zera, any remaining deferred tax bengfits ars

recegnized in OC1/ capital reserve depending on the princleie explained for bargain purchase Edins, All other acquired tax benskits
realised are recognized in profitor los.

Sales/ value added taxes paid on acquisition of assets or on incurring expenses

When the tax incurred on a purchase ol assets or sedvices Is not recoverable from the taxation autharity, in which ease, the tax paid is
recagnized as part of the cost of acquisition of the asset or & part of the Bxpense item, as applicabie -When receivaiiies and payables
are stated with the amount of tax included. The net amount of tax recoverabie from, or payalde to, the taxetion authority is included
a5 part of receivables or payabses in the batance sheet,

Borrowing Costs

Borrawing costs directly atiributable b the atcdsition, construction or prodiction of b ascet that necessarily takes a substantial
period of ime to get ready for 18 Ftended wie are capitalised as part of the cost of the asset. Al other borrawlng casts 87 expensed
in the period in which they aerur Bofrowing costs conslst of interest and other costs that an entity Incurs in connection with tha
barrewing of funds. Borrowing cost ko includas exchange differences to the extent regarded 35 an adjustient to the borrowing
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Employee benefits

Provident Fund: The contribution to provident Tund is in the nature of definad coptritution plan. The Company makes contribution to
statutery provident fund In secordance with the Employeas Provident Fund and Miscallaneous Provisions Act, 1952.The contribution
paid or payable & racogn|zed a5 an ekpense in the period in which services ara rendored.

Gratulty (Unfunded|: Gratulty is in the nature of dafined bonefit plen. The cest is determined using the projected unit credit method
with actuarial valsation being carried 3t cash ae 2ach Balanee Sheet date by an independant actuary, The refiremant benefits
ebligation racogniced in the Balence Sheet represant the presant value of defined benelit obiigation s adjusted for recognized past
service cost. Actuarial gains and losses are recognized in full In the ather comprefionsive incame for the period In which they geeur

Al employee benelis Payable whally within twelve mimisths rendering services are classified as short term employee benefits.
Benefits such & salaries, wages, shart-term compensated absences, performance incentives etc., and the expected cost of bonus, ex-
gratia are recegnizod during the geriad in which the employas fonders rlated service,

Payments to defined cantribution retirement benefit plans are recognized as an expense when employees have rendered the service
entitling them to the contribution.




PNC Bareilly Nalnital Highways Private Limited

CiN:U45400012011PTC222043

Notes to financial statement for the year ended March 31, 2025

3. Property, Plant & [guipment's in I.H-l!h:l-]
Oifco Eluctnic Furnilyrs & ] - Hant i 5y
ffrman carrying value
AL April 01, 2024 151.35 8.03 10.65 3.03 173.06
Addition during the year 3.18 0.57 0.65 4,39 0.66 S.46
Oespossd f A jukirmesnts = . - -
A At March 31, 7035 1 B.&0 15,30 Ifll X730 1EL52
Accumulaibed Depreciation
Ak April 01, 2024 20.30 5.60 7.61 . 2,25 35.76
Additkess during the year 14,74 0.81 1.62 0.41 0.14 17.71
Lispasal f Adjustments - - - .
i ot Tarch 31, 2035 35.03 | e ¥ 041 | X BT
|Fiet arrying voloe as a% Warch 3T, 2005 ii5.ca x| 106 ] EX 130 [ 123,05
4. Intaryible assets (% in Lalkis)
) Concesshesaire
Partieaiary ; Ealtaare Teal
Righes,
Grads carrying value
A April 01, 2024 57,441.43 17.78 57,459.21
Agpition during the year . i -
5’&13 1770, 545830
-
Amortization
ALAprii 01, 2024 8,085.58 156 8,051.54
Acddmian during the year 1,471.12 2.81 1,473.93
Dl / Adjustments =
at March 31, 2025 9,560.71 4.77 5,565.47
et Carvyiag value 35 3t March 31, 2025 47 580,73 1300 EEATNE
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PNC Bareilly Nainital Highways Private Limited

CIN:U45400DL2011PTC222043

Notes to financial statement for the year ended March 31, 2025

Note : 5 Deferred Tax

5.1 The balance sewsixiies temparary differences attributable to: 1T in Lakhs)
7 TS YR
{a) Deferred Tax Aamebs| LiateHibas)
PPE (Intangibles) (3,006.77) (2,867.77
Borrowings (3.57) (4.79)
PPE (Tangibles) | (2.89) 1172
Major Maintenance 1,114.15 839.35
Employee Benefits r (15.07) (13.30)
| M2 dthered 1ax Assata /i kil [L81418)] [7.0¢1.23]]
5.2 Movement In Deferred tax [Liabilities)/Assets [T in Lekhs)
Martisdars PPEntangiblesd | PRE(Tungibles) | mevrowings .t;.mﬁ@!' . Mﬁu&" Total
At April 01, 2024 (2,867.77) (1.72) @79)f (13.20) 839.35 (2,048.23)
(Charged)/credited:- A
-to prefit & loss (139.00) (1.17) 1.22 {0.67) 274.80 135.18
to other comprehensive income - {1.09) - (1.09)
ELLE L (23] i BT WY ¥ 3 O ¥ VTR )




PNC Bareilly Nainital Highways Private Limited
CIN:U45400DL2011PTC222043
Notes to financial statement for the year ended March 31, 2025

Note 6(i) : Other Non current financial Assets (¥ in Lakhs)
o As at March 31, As at March 31,
articulars 2025 _'E-“'
Margin Money 6.00 -
(with maturity more than 1 Year at reporting date)
Total 6.00 -
Note 6[ii] : Other Non current Assets (¥ in Lakhs}
B e As at March 31, As at March 31,
artr
= 2025 2034
Advance Tax and TDS 11.93 10.27
GST Receivable 0.00 0.05
Duty Deposit under Protest 0.30 0.30
Total 12.23 10.62
Note 7: Cash & Cash Eguivalents
: As at March 31, As at March 31,
Particulars
2025 2024
Cash on hand 15.76 39.53
Balances with bank
In current Account 111 44 81.32
Total cash and cash eguivalents 127.20" 120.85

Note 7.1: Other Bank Balances

As at March 31,

As at March 31,

Particulars 2025 2029

-Term Deposit 1,993.27 1,698.00
with maturity more than 3 months but upte 12 months}

Total 1,993%27 1,698.00

Note 8: Other current Financial Assets

As at March 31,

Particulars ARatliarchiats
2025 2024

Short term loans and advances 54.14 224.40

Retention and security deposit with others 77.21 77.21

Total 131.35 301.61
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PNC Bareilly Nainital Highways Private Limited
CIN:U45400DL2011PTC222043
Notes to financial statement for the vear ended March 31, 2025

Note 9: Share Capilal {Tin Lakhs)
o e Asat March 31, As at March 31,
articulars 2025 2028

Equity Shares of T 10/- each 7,500.00 7,500.00
7,50,00,000 (Previous year 7,50,00,000) equity Shares of Rs10/- each
lssund Subscribed & Fully Paid up

Equity Shares of ¥ 10/- each 7,460.00 7,460.00
:’,lgﬁl_:lﬂl'.l [Previdus year 7|-!|E,D'EI,IJ-I}'I:I! Hul‘_l.'l Shares of Bs1fif- each

Total 7,460.00 7.460.00
Note 9.1:

(a) Reconciliation of number of shares outstanding at the beginning and at the end of the repaorting year:

Particulars Nos - Nos
Opening 7,46,00,000 7.46,00,000
Add: (ssued during the year . . .
Less:Deductions during the year = =
Cosing 7,86,00,000 7.46,00,000

{B Details of Shareholders halding more Than 5% in the company
| As at _Marchl31.

As a_!tuﬁ._l_r_ng]p],

Particulars 2025 12024

Nos q = NosT=mmts
PNC Infra Holdings Limited 6,96,00,000 6,96,00,000
PNC Infratech Limited 50,00,000 50,00,000

{cl Details of Promoter Shareholders holding _

Particulars

As at March 31,
o

TTGER Mauij_ =R,
- 1] !

s

Promoter name No. of Shares

No. of Shares

PNC Infra Holdings Limited 6,96,00,000 6,96,00,000
PNC Infratech Limited J.u.m‘.gg:l 50,00,000
Percentage of total shares i

PNC Infra Holdings Limited 93.30%, 293.30%
PNC Infratech Limited ] 6.70% 6.70%
Percenl!.n change during the year =

PNC Infra Holdings Limited 0.00% 0.00%
PNC Infratech Limited 0.00% 0.00%

{d) Terms and Rights attached to equity shares
The Company has only one class of equity shares having a par value of % 10 per share. Fach

shareholder is eligible for one vote per

share held. In case any dividend is propased by the Board of Directars, the same is subject to the approval of the shareholders in
the ensuing Annual General Meeting, except in the case of Interim Dividend. There are restrictions attached to Equity Shares in

relation to the term loan taken by the company pursuant to loan agreement with lenders

There are no bonus shares/share issued for consideration other than cash and share bought back immediately preeceding Five

years

% N



Note 10 : Other Equity

AsatMarch3l, | As at March 31,
Particulars aems 2028

Reserve and Surplus

- Retained Earnings

Balance outstanding at the beginning of the year (12,041.93) (12,498.43)
Profit for the vear 1,169.35 452.70
Remzssurement al post ey et benefit obligation (Refer Note- 10.1) 3.11 3.80
Balante oiitstanding at thi cioie of the year mu.m| 112,041.93)

Nete 10.1 : This is an item of Other Comprehensive Income, recognised directly in retained earnings.

e n
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PNC Bareilly Nainital Highways Private Limited
CIN:U454000L2011PTC222043
Notes to financial statement for the year ended March 31, 2025

Note 11; Non current barrowings N (T in Lakhs)
A o
Particulars M !tm-ﬂ‘ 3, ) A “ﬁﬁ:ﬁ,ﬂ?
2025 2024
Secured
Term Loans
From Bank 23,475.71 28,218.38
Total Non Current Borrowings 23,475.71 28,218.38
Less : Current Maturities of Long term debt 5,597.25 4,747.30
Non Current Borrowings 17,878.46 23.,471.08

(A) Term of Repayment
Borrowings are repayable in 149 unequal monthly installments which commeanced from March 2016.

{8) Assets pledged as Security

(i) A first morlgage and charge on all the borrowers immovable properties both present and future save and except the
project assets.

(ii) A first charge by way of hypothecation of the barrower movable, including current and non current assets save and except
the project assets.

(iii) A first charge on borrowers receivables save and except the project assets.

(iv) A first charge over all the bank accounts of the borrower, the escrow account, sub accounts, major maintenance account
debt service reserve account.

{v) Afirst charge on all the intangible assets excluding the project assets.

{vi) A first charge by way of assignment or otherwise creation of security interest in all the rights, title, interests,benefits,claims
and demands.

(vii) Pledge of equity shares held by the sponsor aggregating to 51% .

Note- The aforesaid shall be collectively referred to the "Security". The above Security will rank parri passu interse amongst
the all lenders.




PNC Bareilly Nainital Highways Private Limited
CIN:U454000L201 1PTC222043
Notes to financial statement for the vear ended March 31, 2025

Note 12: Non Current Provision (¥ in Lalkhs)
Particulars Asﬁ-.-.-!:ql b L83 *'i. ik
Fas :
Provision for major maintenance* 4,285.20 3,228.29
Provision for gratuity (Refer Note-31) 3930 34.57
Provision for Leave Fncashment |Refer Note _351 "_11_.94 4.42
Totai LR DTS 3,267.28

*The company has a constructive obligation to maintain and manage the revenue generating infrastructure due to which it is
probable that economic resources will be required to settle the obligation. The management estimated the carrying amount of
provisions of major maintenance that are subject to change to actua! maintenance to be held in prospective years.

Note 12.1 : Movement in proulsian of Major Maintenance

Particulars o As at -M'?E_Ch:ﬁw

:!'I.'d‘.:t:" S
Opening Balance at the beginning af the year 3,228.29 2,151.88
Addition during the year 1,056.91 1,098.01
Utilized during the year - 22.60
Reverse during the year ¥ -
Fﬂnl balance at.the end of the year 8,285 0 '-:lﬁ'ﬂﬁ'
Note 13 ; Borowings
Pariae ~ AsatMarch31, [ Asat Marfh?;li
0 2024

Short Term Borrowings
Current Maturities of | ong Term Debt 5,597.25 4,747 30
Unsecured Loan from related Parties* 21,300.00 19,850.00

Tatal WA57 25 10,337.30 |

*includes ¥ 11,300 Lakhs frem PNC Infratech Limited and ¥ 10,000 Lakhs from PNC Kanpur Ayodhya Tollways (P} Limited (PfY 3 9,85_0-
Lakhs from PNC Infratech Limited & ¥ 10,000 Lakhs from PNC Kanpur Ayodhya Tollways (P) Limited).

Note 14 : Current trade Payables

A As at March 31, As at March 31,
Particulars T el Lt e T
: Es i

Due to MSME 2.26 6.55

Dues to other parties* 2,596.27 2,732.86

ol L) Z730.95

*Includes T 2574.35 Lakhs payble to PNC infratech L mited,
*Suppliers/Service providers covered under Micro, Smali Medium Enterprises Development Act, 2006 have not furnished the

information regarding filing of necessary memorandum with the appropriate authority. In view of this, informaticn required to be
disclosed u/s 22 of the said Act is not provided.

R ReDt oo bt anie As at March 31, As at March 31,
% 2024

MSME

Less than 1 Year 2.26 6.59

1-2 Years B

2-3 Years -

More than 3 wsars . -

Total fA) : 2.267) - - a%a

Others

Less than 1 Year 21.62 190.37

1-2 Years 26.21 2,542.00

2-3 Years 2,548.13 0.45

More than 3 yaars 0.31 -

Total J&| ; 259637 | 7.732.85 |

Grand Total {C=&+H] | RS X IFYAE

P} e
: i
PR
e
£



Note 15: Other Current Financial Liabilities

Retention Money

Others Payables

Salary Payables and Other dues of Employees
Expenses Payable

Note 17 . Shart Term Provisions
Particulal

Gratuity (Refer Note- 31)

Leave Encashment (Refer Note-32)

= =0

Note 18: Revenue from aperations

Note 19: Other Incame

Interest Income:

Interest From Bank 140.42 123.98
Interest on Income Tax Refund 0.43 -
Other Income 1.17 0.50

Mutual funds
Profit on sale of Mutual funds 8.48 77.65
Gain/(loss) on fair valuation of Mutual funds - (19.38)




PNC Bareilly Nainital Highways Private Limited
CIN:UA5400DL2011PTC222043

Notes to financial statement for the year ended March 31, 2025

Note 20: Employee Benefit Expenses {¥ in Lakhs)
Year d Y d h
Particulars b EJ:IIIe March; saren: gt.:_l_!v_‘larc
21, 2035 31,2024
Salaries and Wages 379.14 390.22
Contribution to EPF & Other Fund 21.46 20.24
Staff welfare expenses 9.98 811
Total 410.58 418.5l|
Note 21: Finance Cost
d ¢ ]
e Year Ended March Year. mm_hhuh_
31, M35 31, 2024
Interest on
Term Loan 2,365.64 2,570.55
Total 2,365.64 2,570.55
Note 22; Beprediation and amortization
- Year Ended March | Year ended arch
Particulars Xl 5 EH
31, 035 2024
Depreciation on Tangible Assets 17.71 14.08
Amortization on Intangible Assets 1,473.93 1,363.12
Total 145168 1377.20
Note 23: Other Evpanses
g Year Endéd March | Year ended March
Particulars
31, 2025 31,2029
Major Maintenance Cost 1,056.91 1,099.01
Contract paid 109.82 205.08
Other Cperational Expenses* 434.06 439 87
Total 1,600.79 1,743.96
* Includes
Statutory Audit Fee 0.75 0.75
Others 0.30 -
Tatal 1.05 .75

ﬁ;:ﬁ” (5@,



PNC Bareilly Nainital Highways Private Limited
CIN:U45400DL2011PTC222043
Notes to financial statement for the year ended March 31, 2025

Note 24 : Tax Expense
A. Income Tax Expenses

= Year Ended March | Year ended March
I G 31,2025 31,2024
(@) Current tax
Current tax on profit for the year a _
Total Current tax expense N *
(b) Deferred tax
Decrease (increase) in deferred tax assets 0.05 29.66
(Decrease) increase in deferred tax Liabilities 135.13 100.93
Total Deferred Tax Expenses {135.18) (130.60)
Total Income tax Expense (135.18) {130.60)

(B} Reconciliation of tax expense and accounting profit multiplied by India's tax rate:

Particalars Year Ended March | Year ended March
31, 2025 31.2024

Profit before tax 1,034.17 322.10

Tax at Indian tax rate 25.168% (P.Y. 25.168%) - -

Income Exempt under tax holiday - -

Deferred Tax recognized during the year (135.18) (130.60)

Total tax expenses as per profit and loss {135.18) {130.60)

*Considering the present financial position and reguirement of the Indian Accounting Standard-12 on Accounting for Taxes on income,

regarding certainty/virtual certainty, Deferred tax assets has not been recognized.

Note 25 : Earning Per share

Particulars Year Ended March | ¥ ear ended March
31,2025 31,2024

(a) Profit/{Loss) available to Equity Shareholders (% In lakhs) 1,169 35 452.70

(b) Weighted Average number of Equity Shares 7,46,00,000 7,46,00,000

{c ) Nominal vaiue of Equity Shares (in I) 10.00 10.00

(d) Basic and Diluted Earnings Per Share [(a)/(b) 4 1557, 0.61

Note 26 : Operating Segment Information

The Company operates in only one segment, namely “Toll Roads” hence there are no reportable segments under Ind AS-108 ‘Segment

Reporting’. Hence, separate husiness segment information is not applicable

The board of directors of the company has been identified as The Chief Operating Decision Maker (CODM). The Chief Operating
Decision Maker also monitors the operating results as one single segment for the purpose of making decisions about resource allocation

and performance assessment and hence, there are no additional disclosures to be provided other than those already provided in the

financial statements.

No Customer individually accounted for more than 10% of the revenue in the year ended March 31, 2025 and March 31,2024

.,é._'l:-:ﬁ‘ M 3(?«——* |



PNC Bareilly Nainital Highways Private Limited
CIN:U45400DL2011PTC222043

Notes to financial statement for the year ended March 31, 2025
Note 27: Related party transactions

(A) List of related parties

{(a) Parent Entity

Ownership Interast

Name Type As at March 31, As at March 31,
2025 2024
Immediate Holdin
[PNC Infra Holdings Limited mimediate Holding 93% 93%
company
PNC Infratech Limited Ultimate Holding 7% 7%
(B) Transactions between related parties (¥ in Lakhs)

Particulars

As at March 31, 2025|As at March 31, 2024

Transaction made against EPC & Sub Contract-

PNC Infratech Limited (towards Unsecured Loan)

PNC Infratech Limited (towards EPC and others)

PNC Kanpur Highways Limited (towards Mess Advance Debit Notes)
Kanchan Chaturvedi (towards Remuneration)

Neha Puri ftawards Remuneration]

1,450.00
7.32
0.46
1.34

200.00
42.92
0.00

1.08

(C) Balance Qutstanding during the year

Particulars

At Mareh 31, 2025 As ot March 31, 2024

PNC Infratech Limited (towards EPC & Sub-Contract)

PNC Infratech Limited (towards Unsecured Loan)

PNC Kanpur Highways Limited (towards Mess Advance Debit Notes)
PNC Kanpur Ayadhya Tolkeays (P Limited [towards Unsecured Loart]

2,574.35 2,591.05
11,300.00 9,850.00

0.00 0.00
1£1,000.00 10,000.00

{d) Terms and Conditions

The transactions with the related parties are made on term equivalent to those that prevail in
assessment is under taken each financial year through examining the financia! position of the related p

which the related party operates. All Outstanding balances will be settled in cash.

arm’'s length transactions. The
arty and in the market in




PNC Bareilly Nainital Highways Private Limited

CIN:U45400DL2011PTC222043

Notes to financial statement for the year ended March 31, 2025

Note 28: Fair Vaiue Measurement

On Comparison by class of carrying ameunts and fair value of the company's financial instruments, the carrying amount of the financial instruments
reasonable approximates fair value.

Financial Assel
Investments

Cash and Bank Balances 127.20 - = 120.85
Other Financial Liabilities 131.35 - D 301.61
Total Financial Assets 258.55 = - 422.46
—_—

Financial Uabilities

Borrowings 44,775.71 = - 48,068.38
Retentions 17.39 - ® 14.87
Trade payables 2,598.52 ' - 2,739.45
Other Financial Liabilities 66.49 - - 72.78
Tatal Finandal Liabiliies 47,358.11 - = 50,895.48

(i} Fair Value Hierarchy

This section explains the judgments and estimates made in determining the fair values of the financial instruments that are measured at amortized
cost and for which fair values are disclosed in financial statements. To provide an indication about the reliability of inputs used in determining fair

values, the group has classified its financial instruments into three levels prescribed under the accounting standards.

The following table provides the fzir value measurement hierarchy of Company’s asset and liahilities, grouped into Level 1 to Level 3 as described

below :-

Level 1: Quoted {unadjusted) market prices in active markets for identical assets or liabilities.

Level 2: Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly cr indirectly ohservable.
Level 3: Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

Financial Liabilities
- Borrowings

Financial Liabilities
amortized cost for which falr values are
disclosed at March 31, 2024

measured al

4477571

- 44,775.71

4477571

- 44,775.71

Al Financial

Financial Liabilities
- Borrowings

Liabilitles

measured
amortized cost for which fair values are
disclosed at March 31. 2023

48,068.38

- 48,068.38

Total

48,068.38

- 48.068.38

N




(i1} Valuation techniques used to determine Fair value

The Company maintains policies and procedures to value financial assets or financial liabilities using tha best and most relevant data available. The
fair values of the financial assets and liabilities are included at the amount that would be received to sell an asset or paid te transfer a liability in an
orderly transaction between market participants at the measurement date.

Specific valuation technique used to value financial instrument includes:
> the fair value of financial assets and liabilities at amortized cost is determined using discounted cash flow analysis.

The following methad and assumptions are

used to estimate fair values:

The Carrying amounts of trade receivable/payables, short term borrowings, cash and cash equivalents, short term deposits/retentions, expenses
payable etc. are considered to be their fair value, due tc their shart term nature.

Long:barm lmad-rate wnd wariable rate receivablies / bormowings are eviduated by the Company based on parameters such as interest rates, specific
cowdry riak Factors, credit ritk and other risk chamacteristis. Fur emeing fair value is determined by using the discounted cash flow (DCF) method
using decou mate Ehat refiects the issuer’s borrmradig rabe, Rigk of nemperformance for the tompany is considered to be insignificant in valuation.

The fair value of retentions are evaluated on parameters such as interest rate and other risk factors. Fair value is being determined by using the
discounted cash flow {DCF).

Financial assets and liabilities measured at fair value and the carrying amount is the fair value.




PNC Bareilly Nainital Highways Private Limited
CIN:U45400D12011PTC222043
Notes to financial statement for the year ended March 31, 2025

Note 29: FINANCIAL RISK MANAGEMENT =
The Sompany's principal H=antla) Eablites, other ghan derhilives, comorke bamowings, trade and other payables. The main purpose of these

Financial Rabilities is by manage fintno for the Compaiys onermtiong. The Comgang principal financial asset includes loan , trade and other
racarthles. and cash wul saont-lenm devaisils that aris difecHe frem i nperations.

i. Market Risk

Wikt rigk Is the ik 1hat dhe Fairwalus or futurs gags flows ol o firdegial nstrament will fluciiaes Batsuge of chanpes in skl grices. Market
EFIRS Corpanem e fypes of fish: currency rate sk, interest rare prk 3nd athid grime risks, such as equlty price risk and emmadity price risk.
Fnaacal ingromen b afleckad by markat risk clodetoans and bnrerarings, daposits, mvesiments, and dartvative finzacinl insbrumanis.

The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective market risks.

[a) Interast Rate Risk

Imteresd rate sk b the sk that the fair value fwture cash flows al m financial U | vl ALl hecawss el ghanges in market interest
mEs. N O 0 aptime the Company's poslian with regard to imgrest intama and imtnres ssperses and o ENEZE % nteres Fate risk,
Ir#aicery pedfarme 2 gEmprghensive corporate inpm@st rate risk manegament by Balangiag the proportion af th faed rane Bt flzating et financial
iastruments il kel porifolio .

taln

P T T, L e
As atMarch 31, 2025
fuarbia rars Srr g 23,475.71 =

Todal banaings 23,475.71

(i) As at the end of reporting period, the company had the following variable rate borrowings and interest rate swap contracts

e i == in sk
March 31,2025 Wﬁ_ﬂ

o N E Py
AT Weighted ot Weighted oo
e o M .

averdge interest Balance 'Io:'ans average interest | Balance | - ﬁ L ul

rate (%) rate [%) i _:_aan_s__ i

Term Loan 8.90% 23,475.71 100.00% 8.90% 28,218.38 100.00%
Nel exposure to cash Tl

||'I1I:n'tl-l rate risk 23,475.71 100.00% 28,218.38 100.00%

(ii) Sensitivity
Profit/loss is sensitive to higher/lower interest expense from baorrowings as a result of changes in interest rates,

Dacrease in laphk
March 31, 2025 TMarch 31, 202
INR +50 +50
50 50

Particulars




Foreign currency risk
The Compairy daem not operates internationally and as the Company has not obtained any foreign currency loans and also doesn't have any foreign
currency timce pagables and toreign receivables outstanding therefere, the company is not exposed to any foreign exchanga risk.

Price Risk
The company does not have any investments in equity and commodity at the current year end and previous year. Therefore the company is not
exposed to price risk

Il. Credit Risk

Credd risk arises from v pomihlity that the countorparty will @zfaut an its contractual obligations resulting in financial loss to the company. To
manape ihis, the Corpany porce cally staesees e Mol reflabilfity of customers, taking into account the financial conditions, current econemic
frangs, did analysis af o ieal bed deocs sao 2 peing of socounis rassivable

The Company considers the probability of default upon initial recognition of assets and whether tnere has been a significant increase in credit risk
on an on going basis through each reporting period. To assess whether there is significant increase in credit risk, it considers reasonable and
supportive forward locking information such as:

(i} Actual or expected significant adverse changes in business.

(i) Asiun e expected signilicant chismges n the OpERMINE sty of the cfasitarparty.

(i) FAinwnclal & oo micoonditionm IRat sre 2epartad b coen 3 significam changs b3 the munterparty's akulity i meet its obligation

(iv) Sighfianl Fremce ncradit rigk sn othor i shl Imstramieniiz of (he mme counisrpary

(v) shgnificars chasgesinthe valie of coliem suzputisg e ohligation or in the qualiy of i party euaranmiess o credit enhancements.

The Esmpang's only smree of mevma & fram ol collaciion which is mostly eeliscted in cash by comppeey. and andy Iride recohabies that o
comyrany has e infaingt thas tha grant to bo recsived, whick is o government aullinifly the elons company i not wxposed BD arry ek pisk. Credit
rish @ £ddh and cach egdvalents i limiled jp wp goneri invest in dapmits with banks and fimansi| Il litin s wih Rgh grag ratieggE assigned
by infernaiinral et clomestic cradin 19 g nzencies:

I Liquidity Risk

tIquidityrk t dafired & the vk the gompgany will nob g sk to setta a meet Its ob¥gaticn o1 G or ol o reascnase grice. The Cevpsny's
objective b5t wl sl fraes mainEin eglimom Ieess of bipidity to mewt ity cash and milat=ml tequirements. The Eorspary's management s
responiitiiy far gy, fusding i well a5 sai¥ument maaagirsent. In agdiik, proeaes and pobties related 5 fuch s ars overseen kx sunigr
Manageere L Managament maaiions o cempany's g Smidity position Hirsugh ming, feewcart om i bass of sspecsig camh flows.

The table below prowgles details regarding the remaining contractual maturities of financial liabilities at the reporting date based on contractual
undiscounted payrmens:

{Tin takhs)
7 More than ==y =i
RS 'er March 32025 Carrying OnDermang Less than one year and More than 3 Tot(
Amount One Year  |less than three Years
vear
Borrowings 44,775.71 21,300.00 5,597.25 13,243.00 4,635.46 44,775.72
Trade payables 2,598.52 - 23.88 2,574.34 031 2,59853
Other Liabilities 66.49 - 66.49 - - 66.49
Toilal 47,440.73 21,300.00 5,687.62 15,3817.34 4,635.77 47,440.74
Tin Lakhs)
— More than
A5 at March 31, 2024 Carrying oDy Less than one year and Mare than 3 el
Amount One Year  |less than three Years
_Leif
Boimemangs 48,068.38 19,850.00 4,747 .20 12,040.25 11,430.83 48,068.28
Trade payables 2,739.45 a 196.96 2,542.48 - 2,739.44
Cther [igbilities 72.78 . 72.78 n - 72.78
Total 50,880.61 19,850.00 5,017.05 14,582.73 11,430.83 50,880.61

Financing arrangements
The company does not have any undrawn borrowing facilities at the end of reporting period or previous periods.



PNC Bareilly Nainital Highways Private Limited
CiN:U45400DL2011PTC222043
Notes to financial statement for the year ended March 31, 2025

Note 30: Capital Management

(a) Risk Management

The primary objective of the Company’s Capital Management is to maximize the shareholder value and a'so maintain
an optimal capital structure to reduce cost of capital. In order to manage the capital structure, the Company may
adjust the amount of dividend paid to shareholders, return on capital to shareholders, issue new shares or sell assets
to reduce debts.

The Company monitors capital on the basis of following gearing ratio, which is net debt divided by total capital plus

debt.
(¥ in Lakhs, except ratios)

i As at - As at
Particulars =]y 3
March 31, 2025
Debt 44,775.71 48,068.38
Cash & bank balances 127.20 120.8%
Net Debt 44,648.51 47,547.53
Totdl Equity (3,409.48) (4,581.93)
Total Equity and Net Debt 41,235.03 43,365.60
|Net debt to debt and equity ratio (Gearing Katia) 1.08 187!
Notes-

(i) Total equity (as shown in balance sheet) includes issued capital and all other equity réserves,
{b) Loan Covenants

In order to achieve this overall objective, the Group’s capital management, amongst other things, aims to ensure that
it meets financial covenants attached to the interest-bearing loans and borrowings that define capital structure
requirements. There have been no breaches in the tinancial covenants of any interest-bearing loans and borrowing in
the current period and the previous periods. Breaches in meeting the financial covenants would permit the bank to
call loans and borrowings or charge some penal interest. Till date, the banks have not charged any penal interests.

No changes were made in the objectives, policies or processes for managing capital during the current years and

previous years. |
lu MC\(V @—f



FNC Bareilly Nainital Highways Private Limited
CiIN:U45400DL2011PTC222043
Notes to financial statement for the year ended March 31, 2025

Note- 31: Details of Employee Benefit Expenses

The disclosure required by INDAS -19 "Employee Benefits" are as under
{a) Defined Benefits Plan

The Liability for Employee Gratuity is determinad on acturial valuation using projected unit cradit method.

The obligations are as under-

{Zin Lakhs)

A Ilihmgzin defined benefit obdigation:

March 31, 2025

March 33, 2024

l.!Defined benefit obligation at beginning of period
2.|Service cost

a. Current service cost

b. Past service cost

c. (Gain} / loss on settlements

3.[Interest expenses

4.|Cash flows

aBenefit payments from plan

b. Benefit payments from emplaoyer

c. Settlement payments from plan

d.Settlement payments from employer
5.|Remeasurements

a. Effect of changes in demographic assumptions
b. Effect of changes in financial assumptions

c. Effect of experience adjustments

6. | Transfer In /Out

g. Transfer In

b. Transfer cut

7:|Defined benefit obligation at end of period

B, iChange in fair value of plan assets
1.|Fair value of plan assets at beginning of period
2.|interest income
3.|Cash flows
a. Total employer contributions
(i) Employer contributions
(i) Fmployer direct benefit payments
(1i)) Employer direct settlement payments
b. Participant contributions
[ Benefit payments from plan assets
d, Benefit payments from employer
e. Settlement payments from plan assets
f. Settlement payments from employer
4.|Remeasurements
a. Return on plan assets (excluding interest income)
,|Tr‘ansfer In /Qut
a. Transfer In
b. Transfer out
6.|Fair value of plan assets at end of period

C. Amounts recognized in the Balance Sheet
.|Defined benefit obligation

.JFair value of plan assets

|Funded status

|Effect of asset ceiling

-[Net defined benefit liability (asset)

Ul B oW =
——

45.18

6.83

0.62
(3.87)

51.28

38.43

6.49

2.69

0.05
(2.49)

45.18

March 31, 2025

March 35,2024

March 31, 2025

March 31, 2024

51.28

51.28

51.28

45.18

A



1[).

I

b=

Loampenents of defined benefit cost
Service cost

a. Current service cost

b. Past service cost

. (Gain) / loss on settlements

d. Total service cost

.|Net interest cost

a. Interest expense on DBO

w

2w

(o2 BT, ]

W N e

b. Interest (income) on plan assets

c. Interest expense on effect of (asset ceiling)

d. Total net interest cost

Remeasurements (recognized in QCl)

a. Effect of changes in demographic assumptions

b. Effect of changes in financial assumptions

c. Effect of experience adjustments

d. [Return) on plan assets (excluding interest income)
e. Changes in asset ceiling (excluding interest income)
f. Total remeasurements included in GCI

.|Tatal defined benefit cost recognized in P&L and OCl

Re-measurement

&, Actuarial Loss/{Gain) on DBO
b. Returns above Interest Income
c. Change in Asset ceiling

Total Re-measurements (OCI)

Employer Expense (P&L)
a. Current Service Cost

b. Interest Cost on net DBC
. Past Service Cost

i Total P&L Expenses

Net defined benefit liability (asset) reconciliation

.|Net defined benefit liability (asset)

Defined benefit cost included in P&L
Takil remeasurements included in OCI
. Employer contributions

b. Employer direct benefit payments

i£. Employer direct settlement payments

INet transter
<|Net defined benefit liability (asset) as of end of period

Reconciliation of OCI (Re-measurment)

-|Recognised in OCl at the beginning of period
-|Recognised in OCl during the period
-|Recognised in GCl at the end of the period

Sensitivity analysis - DBO end of Period

March 31, 2025 March 31, 2024
6.83 6.49
6.83 6.49
3.12 2.69
3.12 2.69
0.62 0.05
(3.87) (2.49)
(3.25) (2.43)
6.70 6.75
March 31, 2025 March 31, 2024
(3.25) (2.43)
(3.25) (2.43)
March 31, 2025 March 31, 2024
6.83 6.49
3.12 2.69
5.96 9.18

March 31, 2025

March 31, 2024 |

4518 38.43
9.96 9.18
(3.25) (2.43)
51.88 45.18
March 31, 2025 March 31, 2024
(18.02) (15.58)
(3.25) (2.43)
{(21.27) (18.02)

March 31, 2025

March 31, 2024

1.[Discount rate +100 basis points 52.87 43.84
2.|Discount rate -100 basis points 49.80 46.58
3.|5alary Increase Rate +1% 52.65 46.40
4.{3alary Increase Rate -1% 49.98 44,01
5.JAttrition Rate +1% 51.26 45.16
6.|Attrition Rate -1% 51.31 45.20

; _"‘:-l"'_"_' -'|I
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Significant actuarial assumptions

March 31, 2025

March 21, 2024

1.|Discount rate Current Year 6.55% 6.96%
2.|Discount rate Previous Year 6.96% 7.00%
3 |Salary increase rate 5.0% 5.0%
4.|Attrition Rate 25.0% 2500
5.|Retirement Age 60 B¥
IALM(2012-14) IALM(2012-14)
5.|Pre-retirement mortality Ultimate Ultimate
7.|Disability Nil Nil
K. Data March 31, 2025 March_!!.‘_2024
1.[No. 178 175
2.]Avg. Age (yrs.) 33.83 32.98
3.|Avg. Past Service (yrs.) 4.12 3.68
4 |Avg. Sal. Mly (Rs.) 10,474.00 10,523.00
5.|Future Service (yrs.) 26.17 27.02
6.|Weighted average duration of DBRO 3.90 3.91
L. Defined benefit obligation at end of period March 31, 2025 March!!.‘_zoztl
Current Obligation 11.98 10.61
Non-Current Obligation 39.30 34.57
Total 51.28 45.18
M. Expected cash flows for following year March 31, 2025 March 31, 2024
L.|Expected employer contributions / Addl. Provision Next Year e 6.83 6.49
2.|Expected total benefit payments
Year 1 12.77 11.35
Year 2 10.78 9.33
Year 3 10.03 7.85
Year 4 6.72 7.11
Year 5 7.83 4.89
Next 5 years 11.54 12.89
e 2




PNC Bareilly Nainital Highways Private Limited
CIN:U45400DL2011PTC222043
Notes to financial statement far the year ended March 31, 2025

Note- 32: Details of Employee Benefit Expenses

The disclosure required by INDAS -19 “Employee Benefits" are as under
(a) Defined Benefits Plan

The Liability for Employee Leave Encashment is determined on actuarial valuation using projected unit credit method.

The obligations are as under-

A, Change in defined benefit obiigation

[ in Lakhs)

March 31, 2025

March 11, 3024

1. Defined benefit obligation at beginning of period
2. Service cost
a. Current service cost
b. Past service cost
c. (Gain) / loss on settlements
3. Interest expenses
4. Cash flows
a. Benefit payments from plan
b. Benefit payments from employer
c. Settlement payments from plan
¢.Settlement payments from employer
5. Remeasurements
a. Effect of changes in demographic assumptions
b. Effect of changes in financial assumptions
c. Effect of experience adjustments
6. Transfer In /Out
a. Transfer In
b. Transfer out
7. Defined benefit obligation at end of period

B. Change in fair value of plan assets
1. Fair value of plan assets at beginning of period
2. Interest income
3. Cash flows
a. Total employer contributions
(i} Employer contributions
(i) Employer direct benefit payments
{iii) Employer direct settlement payments
b. Participant contributions
c. Benefit payments from plan assets
d. Benefit payments from emplayer
e. Settlement payments from plan assets
f. Settlement payments from employer
4. Remeasurements
a. Return on plan assets (excluding interest income)
5. Transfer In /Oul
a. Transfer In
b. Transfer out
6. Fair value of plan assets at end of period

C. Amounts recognized in the Balance Sheat
. Defined benefit obligation
. Fairvalue of plan assets
Funded status
. Effect of asset ceiling
. Net defined benefit liability (asset)

B W N =

5.98

March &1, 2025

7.03

1.10
0.06

0.49

March 31, 2024

March 31, 2025

March 31, 2024

R i

2 n GOA

iy,

i

6.67

6.67

6.67

5.98

e N x':f.- —
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Components of defined benefit cost

. Service cost

a. Current service cost

b. Past service cost

c. {Gain) / loss on settlements
d. Total service cost

. Net interest cost

a. Interest expense on DBO

b. Interest (income) on plan assets

¢ Interest expense on effect of (asset ceiling)
d. Total net interest cost

. Remeasurements

a. Effect of changes in demographic assumptions

b. Effect of changes in financial assumptions

c. Effect of experience adjustments

d. {Return) on plan assets (excluding interest income)
e. Changes in asset ceiling (excluding interest income)
f. Total remeasurements

Tota! defined benefit cost {Including Remeasurements)

Re-measurement

a. Actuarial Loss/{Gain) on DBQ
b. Returns above Interest income
c. Change in Asset ceiling

Total Re-measurements

Employer Expense (P&L)

a. Current Service Cost

b. Interest Cost on net DBO

c. Past Service Cost

d. Total P&L Expenses (including remeasurements)

Net defined benefit liability (asset) reconciliation

- Net defined benefit liability (asset)
. Defined benefit cost included in P&L
. a. Employer contributions

b. Employer direct benefit payments
c. Employer direct settlement payments

. Net transfer
- Net defined benefit liability (asset) as of end of period

Significant actuarial assumptions

. Discount rate Current Year

. Discount rate Previous Year
. Salary increase rate

. Attrition Rate

Retirement Age

. Pre-retirement mortality
. Disahility

March 31, 2025 March 31, 2024
1.23 1.10
- 0.06
1.23 1.16
0.42 0.49
0.42 0.49
0.07 0.01
{1.02) (2.71)
(0.95) (2.70)
0.68 {1.05)

March ¥1, 2025 March 31, 2024
(0.95] (2.70)
(0.95) (2.70}

March 21, 2025 March 31, 2024
1.23 1.16
0.42 0.49
0.69 (1.05)

March 31, 2025 March 21, 2024
5.98 7.03
0.69 (1.05)
6.67 5.98

March 31, 2025 March 31, 2024
6.55% 6.56%
6.965%: 7.00%
5.0% 5.0%
25.0% 25.0%
60 60

IALM(2012-14) IALM(2012-14)

Ultimate Ultimate

Nil Nil

It



L Data I_March 31,2025 March 34, 2024
1. No. 178 175
2. Avg. Age (yrs.) 33.83 32.98
3. Total LE Days 1,401.00 1,384.00
4. Avg. Sal. Mly (Rs.) 10,474.00 10,523.00
5. Weighted average duration of DBO 3.90 391
L Defined benefit obligation at end of period March 31, 2025 March 31, 2024
Current Obligation 1.73 1.56
Non-Current Obligation 41.94 4.42
Total 6.67 5.98
1K. Expected cash flows for following year March 31, 2025 March 31, 2024
1. Expected employer contributions / Addl. Provision Next Year 1.23 1.10
2. Expected total benefit payments
Year 1 1.85 1.67
Year 2 1.45 1.30
Year 3 1.33 1.02
Year 4 0.83 0.91
Year 5 1.22 0.59
Next 5 ygars 1.06 1.54




PNC Bareilly Nainital Highways Private Limited
CIN:U45400DL2011PTC222043

Note- 33: Ratio Disclosure

The Faltenwing are anabyiical ratios for the year ended March 31,2025 and March 31, 2024

Year ended
Sr. No. Particulars March31, | March31, | variances iy, e e L
n
2025 2024 (%) s e e
Current Ratio (times}
1 |(Current Assets)/Current Liabilities excluding 0.84 0.75 11.91% -
maturities of Long term borrowings)
Debt-Equity Ratio (times)
2 [|llongterm  Borrowings Ehort-tarm  Borrowings . : = Not Applicable
Including  current  maturities  of long  term
e Sh, | + Other Equlty]
Debt Service Coverage Ratio (DSCR) {times)
3 (PBT+ Finance Cost + Depreciation + Exceptlc?nal 3 Not Applicable
ltem)/Finance Cost + Payment + Principal
repayment of Long Term Debt Excluding Pre-payment)
H 1 0
a Return on Equity Ratio (%) - . £ Not Applicable
{PATH { [Fquity Share Capital + Other Egu u
Inventory turnover Ratio (times)
5 LEast of Goods sold| EIMWENEY £ = £ Not Applicable
Cost of Goods sedd = Cost of materials consumed 4
Contract Paid + Coriruction expnnies
Tradn Receivable turnover Ratio {times)
6 - - - Not Applicable
(Revenue from operation)/(Average Trade Receivable)
Trade Payable turnover Ratio (times) Cestraet Paid has been decreased
7 0.04 0.08 >100% lby nearly 46% in comparison to
(Contract Paid)/ (Average Creditor) the previous year.
Mat Capital turnover Ratio (times) Current Assets decresed due to
C 5 " 78. i t i
8 IRevenuE=Tront operation)/(CA-CL (excluding . 15.66 876 8.82% l:r'n Investment in compariscn to
Maturity of Long term Borrowings) the previous year,
: =
g [ietProfit Ratlox) 17.32% 7.24% >100% Not Applicable
T1 4 Revenue from ogeration
Return on Capital employed (%)
10 TEIITI}A:llI' Capital employed [Caial Empiceed: Total . ! Not Applicable
#zsens - Current Liability Excluding Current Maturities of]
[Lang berm Bonrowing )
Return on Investment (%)
11 = 2.33% 0.88% >100% Not Applicable
{[PAT Tatal Assets
1)



PNC Bareilly Nainital Highways Private Limited
CIN:U45400DL2011PTC222043

Note- 34 Disclosure on CSR Expenses

[T in Lakhs)
Amount required to be spent By the company during the
! year '
2 Amount of expenditure incurred v -
3 {shartfall) Excess at the end of the year : 2
4 Total of previous years {shortfall] Excess - 2
5 Reason for shortfall Not Applicable Not Applicable
6 Nature of CSR activities Not Applicable Not Applicable
Details of related party transactions, e.g., contribution to a . .
/ |trust controlled by the company in relation to CSR Not Applicable Not Applicable
expenditure as per relevant A_c_counting Standard
Where a provision 1s made with respect to a lflabiiiy
incurred by entering into a contractual obligation, the
g movements in the provision during the year should be Not Applicable Not Applicable
shown separately

The accompanying notes (1-34) form integral part of financial statements,

As per our report of even date attached
For RAJ HAR GOPAL & CO.

Chartered Accountants
FRN-002074N

L

CA Gopal Kfishan Gupta

Partner

M.No. - 081085

Date - 28-05-2025

Place- Agra i
UpIN- 2508 (085 BMGY (n( 205 3

For and on behalf of Board of Director's of
PNC Bareilly Nainital Highways Private Limited

Mansiing

DIN-03499171

Q% Kumar Gupta

—
Jain Talluri Raghupati Rao
chor Director
DIN-DAZ07I05

— 2

n Chaturvedi
hief Financial Officer Company Secretary
PAN No. APEPG2567B M.No. - A69743



	1
	2
	3

