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A RAJ HAR GOPAL & CO.
-'—t CHARTEREDACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To the Members of PNC BAREILLY NAINITAL HIGHWAYS PRIVATE LIMITED
Report on the Audit of the IND A5 Financial Statements

Dpinion

we have audited the IndAS financial statements of PNC Bareilly Nainital HighwaysPrivate Limited (the
“company” ), which comprises Balance Sheet as at 31st March 2024, the statement of Profit and Loss
{including statement of Other Comprehensive Income, statement of cash flows and Statement of changes in
Equity for the year then ended on that date, and notes to the Ind AS Financial Staternernts summary of
significant accounting policies and other explanatory information.

In our opinkon and to the best of our information and according to the explanations given to us, the
aforasaid Ind AS financial statements give the information required by the Companies Act,2013 | the Act) In
the manner so required and give a true and falr view In conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015,
as amended, ("Ind AS") and other accounting principles generzlly accepted in India, of the state of affairs of
the Company as at March 31, 2024, and the statement of Profit and Loss inclueding statement of Other
Comprehensive Incoma , and statement of cash flows and Statement of changes in Equity for the year the
ended on that date.

Basis for Opinion

Wa conducted our audit in accordance with the Standards on Auditing [SAs) spacified under section 143(10|
of the Comparies Act, 2013. Our responsibilities under those 5tandards are further described in the
Auditor's Responsibifitiesfor the Audit of Ind AS Financial Statementssectionof our report. We are
indepandent of the Company In accordance with the Code of Ethics lssued by the Institute of Chartared
Accountants of India together with the ethical requirements that are relevant to our audit of the Ind AS
Financial Statements under the provisions of the Actand the Rules thereunder, and we have fulfilled our
other ethical responsibifities in accordance with these requirements and the Code of Ethics. We beliave that
the audit evidence we have obtained is sufficient and appropriate 1o provide a basis for our opinion on the
financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
infarmation comprises the information included in the Management Discussion and Analysis, Board's Report
including Annexures to Board's Report, Business Responsibility Report, Corporate Govemance and
Sharehalder's information, but does not include the Ind AS financial statements and our auditor’s report
theraan,

Our opinion on the Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion therson.

In connection with our audit of the Ind AS financial statements, aur responsibility is to read the other
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information and, in doing <o, consider wheather the other information is materially incongistent with the
financial statements or our knowledge obtalned during the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is 2 materlal mlsstatement of this other
information, we are required to report that fact. We have nothing to report in this regard

Responsibility of Management for IND AS Financial Statements

The company's Board of Directors is responsible for the matters stated in section of 134(5) of the Act, with
respect to the preparation of these Ind AS Financlal Statements that give a true and fair view of the financial
pasition, financial performance, changes in equity and cash flows of the Company in accordance with the nd
AS and other accounting principles penerally accepted in India, This responsibility also Includes maintenance
of adeguate acoounting records in accordance with the provisians of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whather due to fraud or error.

In preparing the Ind AS Financial Statements, management is responsible for assessing the company’s ability
tocontinue as going concern, disclosing, as applicable matters relatad to going concern and using the going
concern basis of accounting unless management efther intends to liquidate the Company or to cease
ocperations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor's Responsibilities for Audit of IND AS Financial Statements

Our ohjectives are to obtain reasonable assurance about whether the IND AS Financlal Statements a6 a
whaole are free from material misstatement, whether due to fraud or error, and to [ssue an auditor’s repart
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with 5As will always detect @ material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expacted to influence the economic decisions of users taken on the basis of these
IND A5 Financial Statements.

We give in "Annexure A" 1 detalled description of Auditor’s responsibilities for Audit of the Ind AS Financial
Statements,

Report on Other Legal and Regulatory Requirements

1. As required by the companies [auditor's report ) rules,2020(*the order®)issued by the central
Government of India in terms of the sub section (11) of the section 143 of the act , we give in the
Annexure B, astatement on the matters specified in paragraph 3 and 4 of the order.




2.

As reguired by Section 143(3) of the Act, we report that:

d.

We have sought and obtained all the information and explanations which to the best of our
knowiledge and belief were neceszary for the purposes of our audit.

Ingur opinkon, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books,

The Balance Sheet, the statement of Profit and Loss including statement of Other Comprehensive
Income, and statement of cash flows and Statement of changes in Equity for the year then ended,
and notes to the IND AS Financial Statements summary of significant accounting policies and other
explanatory Information dealt with in this report are in agreement with the books of accounts.

In aur opinlon, the aforesaid IND AS Financlal Statements comply with the Accounting Standards
epecifiad under Section 133 of the Act, read with Rule 7 of the Companles [Accounts) Aulas,
2014,

On the basis of the written representations received from the directors as on 31st March, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 315t March,
2024 from being appointed as a director in terms of Section 164 (2] of the Act.

f.With respect to the adequacy of the intermal financial controls over financial reparting of the

Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure C. Our report expresses an unmodified opinion on the adeguacy and operating
effectivenass of the Company's internal financial controls over financial reporting.

With respect to the other matters to be included in Auditor's Report In accordance with Rule 11 of

the Companies [Audit and Auditors) Rules, 2014, In our opinion and to the best of our information

and according to the explanations given to us:

#.  The Company did not have any pending litigations which effects its financial position in its IND
AS Financial Statements.

b. the Company did not have any long-term contracts including derlvative contracts for which
there were any material foreseeable losses

c. there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company

d. (i) the management has represented that, to the best of it's knowledge and belief, other than
a5 disclosed In the notes 1o the accounts, no funds have been advanced or loaned or invested
[either from borrowed funds or share premium or any other sources or kind of funds] by the
company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries®), with the understanding, whether recorded In writing or otherwlse, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficlaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(ii} the management has represented, that, to the best of it's knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the company
from any personis} or entitylles), including foreign entities ("Funding Partias”), with the




understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

{iii) Based on such audit procedures that the auditor has considered reascnable and
appropriate In the circumstances, nothing has come to their notice that has caused them o
befieve that the representations under sub-clause (i) and (i) contain any materialmis-
statement.

e. Mo dividend has been declared or paid during the year by the company.

f. As per Information and explanations given and based on our examination, which include test
checks, the Company has used accounting software for maintaining its books of account which
has a feature of recording audit trall (edit log) facility and the same has operated throughout
the year for all the transactions recorded in the software. Further, during the course of our
audit we did not come across any instance of audit trail feature being tampered with, and the
audit trail has been preserved by the Company as per the statutory reguireaments for record
retention.

For RAJ HAR GOPAL & CO,
Chartered Acoountants

ka
CA Gopal JEF; Gupta
Partner

M. No. DB1085
UDIN:24081085BKATUK1265

Place of Signature: Agra
Date: 22.05.2024



ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE IND AS FINANCIAL
STATEMENTS OF PNC BAREILLY NAINITAL HIGHWAYS PRIVATE LTD.FOR THE YEAR ENDED MARCH 31st, 2024

Auditor's Responsibilities for the Audit of the Ind AS Financial Statemants

As part of an audit in accordance with the Standards on Auditing {SAs) specified under Section 143{10) of the
Companies Act, 2013, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

Identify and assess the risks of material misstatement of the Ind AS Financial Statements, whether due to
fraud -or error, design and perform audit procedures responsive to thase risks, and abtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissians, misrepresentations, or the override of internal control.

Qbtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate In the circumstances,

Evaluate the appropriatensss of accounting policies used and the reasonableness of accounting
estimates and relsted disclosures made by management.

Conciude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exicts related to events ar
conditions that may cast significant doubt an the Company's ability to continue as 2 golng cancern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's repert 1o
the related disciosures in the Ind AS Financial Statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of aur
auditor's report. However, future events or conditions may cause the Company to cease to continue as 3
Boing concern.

Evaluate the overall presentation, structure and content of the Ind A% Financial Statements, including the
disclosures, and whether the Ind AS Financial Statements represent the underlying transactions and
evenis in a mannar that achieves fair prasantation.

We communicate with those charged with governance regarding, among other matters, the planned stape and
timing of the audit and significant audit findings, including any significant deficencies in internal control thas we
identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
reguirements regarding independence, and to communicate with them afl relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

For RAJ HAR GOPAL & CO.

Chartered Actountants
FRN: DO2074N

CA Gopal Krishan Gupta

Partner

Lg

M.No. 081085

UDIN: 2408 1085BKATUK 1265
Place of Signature: Agra
Date: 22.05.2024



“ANNEXURE B" TO THE INDEPENDENT AUDITOR'S REPORT

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of our
report of even date to the IND AS Financial Statements of the Company for the year ended 3ist
March, 2024

a. [AJThe Company has maintained proper records showing full particulars, including
quantitative details and situation with respect to its property, plant and equipment.

(8] The Company has maintained proper records showing full particulars of intangible
assats.

b. The property, plant and eguipment of the company have been physically verified by the
management at regular intervals, which In our opinion is reasonable considering the size
of the company and the nature of its praperty, plant and equipment. No material
discrepancles have been noticed on such verification during the year.

€. The financial statements of the company do not carry any immovable preperties and hence
the reporting requirements under sub-clause (c) of clause (i) of paragraph 3 of the order are
not applicable.

d. The company has not revalued any of its Property, Plant and Equipment (including Right of
Use assets) or intangible assets or both during the year.

€. According to the information and explanations provided to us and on the basis af our
examination of the records of the company, we report that no proceedings have been
initiated during the year or are pending against the company as at March 31, 2024 for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made thereunder.

The Company does not have any inventory, hence clause 3(ii){a) and 3(ii){b) is not applicable,

According to the information and explanations provided to us and on the basis of sur examination
of the records of the company, we report that the company has not made any investments in, nor
pravided any guarantee or security nor granted any loans or advances in the nature of loans, 1o
companies, firms, Limited Uability Partnerships or any other parties. Hence, the reporting
requirements under clause (i} of paragraph 3 of the order are not applicable.

In our opinkon and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Companies Act, 2013 In respect of
loans, investments, guarantees, and security.

In our opinion and according to the information and explanations given 1o us, the comgpany has not
accepted any deposits during the period under audit. Consequently, the directives issued by
Reserve Bank of India and the provisions of sections 73 to 76 of the Act and the rules framed
thereunder are not applicable,




Wi. We have broadly reviewed the Cost Records maintained by the company pursiant to the
Companies (Cost Account Records) Rules, 2014 as amended and prescribed by the Central
Government under sub-section (1) of Section 148 of the Act, and sre of the opinion that prima
facie, the prescribed cost records have been made and maintained.

vii.  [AJAccording to information and explanations given to us and on the basis of aur examination of
the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Goods & Sarvice Tax, Provident Fund, Employees State
Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax,
€35 and any other statutory dues with the appropriate authorities and there are na arrears of
cutstanding statutory dues on the last day of the financial year earcermed {31.03.2024| for a
period of more than six months from the date they became payable,

(B} According to the information and explanations Eiven to us, there are no applicable statutory
dues which have not been deposited on account of any dispute.

wili.  In our opinion and according to the Information and explanations glven to us, there are no
transactions relating to previously unrecorded income that has been surrendered or dischosed as
income during the year in the tax assessments under the income Tax Act, 1961,

ix.  According to the records of the Company examined by us and the information and explanation
Biven ko us:
(a] The company has not defaclted in the repayment of term loans to banks,

{b) The company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority,

[c) Funds were applied for the purpose for which the funds were obtzined by the company,

(d) The company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures.

(2} The company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, joint venturas or assoclate companies.

.  According to the records of the Company examined by us and the information and explanation
given to us:
(3] has not raised any moneys by way of initial public offer or further public offer {Including debt
Instruments) during the year. Hence, the reporting requirements under sub-clause (a) of dause (x|
of paragraph 3 of the order are not applicable.

(B} The Company has not made any preferential allotmant or private placement of shares or fully
or partly convertible debentures during the vear under review. Accordingly, the provisions of
clause 3 {x} (b} of the Order are not applicable to the Company and hence not commented upan.

w.  Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or
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employess has been noticed or reported during the year, therefore the provisions of dlause 3 {xi] {a)
ib) & {c) of the Order are not applicable to the Company.

The Company is not a Nidhi Company. Hence provisions of clause 3{xiil) (a, b & c) of the Order are
not applicable on the company.

According to the information and explanations given to us, zll transactions entered into by tha
company with related parties are in compliance with sectien 177 and 1B8 of the Act where
applicable and the details thereof have been disclosad in the financial statements as required by the
applicable accounting standards.

The company does not falls under the provisions of the section 138 read with Rule 13 of the
Companies (Accounts) Rules 2014, tharefore provisions of clause 3 (xiv) (a&b) of the Order are not
applicable to the Company.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him, Accordingly, the provisions of clause 3 (xv) of the Order are not
applicable to the Company.

(3] In our opinion, the company is not required to be registered under section 45 1A of the Ressrve
Bank of Indla Act, 1924 and accordingly, the provisions of clause 3 (xvi} of the Order are not
applicable to the Company.

{b] Based on our examination and the infarmation and explanations given to us the company has
not conducted any Non-Banking Financial or Housing Finance activities without a valid Certificate
of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of India Act, 1934,

(c) The company is not a Core Investment Company (CIC} as defined in the regulations made by the
Reserve Bank of India, and accordingly, the provisions of clause 3 (xvi) (clof the Order are not

applicable to the Company.
(d] The provisions of clause 3 [xvi) {d) of the Order are not applicable to the Company.

The Company has not incurred cash losses in the current financial year and in the immediately
precading financial year.

There has been no resignation of statutory auditors during the year.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial Babilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncartainty exists as
on the date of the audit report indicating that the company is not capable of meeting its labilities
existing at the date of balance sheet as and when they fall due within 2 perind of one year from the
balance sheet date,




We, however, state that this is not an assurance as to the future viability of the company. Wa
further state that ouwr reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the company as and when they fall due.

w.  Provisions of section 135 of the Companies Act, 2013 are not applicable to the company and
accordingly the pravisions of clause 3 (] (akb) of the Order are not applicable to the Company.

For RAI HAR GOPAL & CO,
Chartered Accountants
FRM: DOZOTAN

w

CA Gopal
Partner
M.Nop, 0E1085

LIDIN: 2A0810RSBATUKLZES
Place of Signature: New Delhi
Date: 22.05.2024



“ANNEXURE C" TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE IND AS
FINANCIAL STATEMENT OF PNC BAREILLY NAINITAL HIGHWAYS PRIVATE LIMITED

Report on the Internal Financlal Controls under Clause (I} of Sub-saction 3 of Section 143 of the
Companies Act, 2013 ("the Act”)

We have audited the internal financial controls over financial reporting of PNC BAREILLY NAINITAL
HIGHWAYS PRIVATE LIMITED as of March 31, 2024 in conjunction with our audit of the Ind AS Financial
Statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial contrals
based on these responsibilities include the design, implementation and maintenance of adequate
Internal financial contrels that were operating effectively for ensuring the arderly and efficient conduct of
its business, including adherence to company’s policles, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timaly
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controds over Brancial
reparting based an our audit. We conducted our audit In accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial contrals, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit 1o
obtain reasonable assurance about whether adequate internal financial controls over financial TEpOrTing
was established and maintained and if such controls cperated effectively in all material respects,

Qur audit invalves performing procedures to obtain audit evidence about the adeguacy of the internal
financial controls system over financial reporting and their operating effectiveness. Dur audit of internal
financial controls over financial reporting included obtaining an understanding of intermal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, Including the assessment of the risks of material
misstatement of the IND AS Financial Staterments, whether due to fraud or error,

We believe that the audit evidence we have obtained Is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s Internal financial controls system over financial reporting.




Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial contral over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of IND AS Financial
Statements for extérnal purposes in accordance with generally accepted accounting principles. A
campany's internal financial controd over financial reporting includes those policies and procedures that:

{1) Pertain to the malntenance of records that, In reasonable detall, accurately and falrly reflect the
transactions and dispositions of the assets of the company;

{2} Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
IND AS Financial Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management end directors of the company; and

{3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the IND AS Financial

Statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting. including the
possibility of collusion or improper management override of controls, material misstatements due to
error of fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal finandal control
over financial reporting may becoma inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may dateriorate.

Opinion

In our opinion, the Company has, in all material respects, an adegquate internal financial contrals system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2024, based on the internal control over financial reparting criteria established
by the Company consldering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Ower Financial Reporting issued by the Institute of Chartered
Accountants of India.

For RAJ HAR GOPAL & CO.
Chartored Accoumtants
FRN: DO2OTAN

CA Eaﬁémﬁan Gupta
Partnar

M.No. DEL0E5

Udin: 24081085BKATUK1YES
Place of Signature: New Delhi
Date: 22.05.2024




PRC Bareilly Nainital Highways Private Limited
Clifs: 0 54000301 1PTCI 2 20N
Balance Sheet As At March 31, 2024

(1] Men - Current Assets
[a) FPropemy, plant and egaipment
(8] intangible Assel
[e] Oaher Mon - cusrent assets
Subs Tolal [Mom current assets)
{2) Currant assots
[a] Financial assets
il ireestments
il Cash anid cash eguivalents
i) Bank balarces othar than {il] abowe
liwd  Other Firancial Asse1s
Sub Total [Current esets)

(8] Egquity share capital
{b) Othar equity

Sub Total {Equity)
LIABILITIES

(L} Mon - current Lisbilities
{a] Financial Liabiitas

{ij  Barrowsngs

i) Browsiens
{c] Deberrod Tax Liability

Sub Total (Man Current Liability)

{2} Current Lizbiliios
{a) Finamcizl Lisbilities
fil  Borrowings
(i) Trade payables
[&] Dues of migro and small entenprizes
(&} Dues of creditor other than mitra and small Enterprises
(®] Other financial Labilites
ib] Crber current Lisbilites
fc}  Provisions
Sub Taotal {Eu-rut Liahility)
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mqummwﬂuﬂﬁnm statements.

In terms of aur repert of swen date

M1& Ra] Har Gopal & Company
Chartered Accountants

M. Mo, - DE1DES
Dape - 22,05 20028
Place- Agra
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[T in Lakhs)
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10,62 T.13

48 51559 50,733.10
= 124185
12085 19298
160803 1,658.00
301.51 121.56
2,120,445 326141

45000 45000
(12,041 83)| {12,498 43
4,581.03| 5,038 43
23 47108 8,61007
326728 218G ES
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2, 733,86 2503493
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PNC Bareilly Nainital Highways Private Limited

CIN:UA5400DL2011PTCZRI04E
statement of Prodlt and Loss for the year ended March 31, 2024

Cither Comprehensive IRCome
(i} ttems that will not be reclasiified 1 profit or loss
- Agtuzrial Gain/[ losses] on defined benefit plans
[ii] Incoame tax refating to ferms that will not be reclass@iad to profit or Less

e — ——

A T N e (e g TR R i

- L8 LT prETiEmsave 1
e i Lo Ll il e L R e e i

——7 &t

T L+ Wil = e
R b s I e s B

Earning per pguity share
Basic & Dihued (in T _ 24 061 {1.63))
The accormganying notes form integral part of financial statements,
in terms of gur report of even date For and on bekalf of Board of Director's of
PHC Bareflly Nalnital Highways Private Limited
M/s Raj Har Gopal B Company
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Tabluri Raghupati Rag
Managing Director Director
D-Im‘ﬂ. DIN-02207205



PHC Bareilly Nainital Highways Private Uimited
CIN:U4540000L2011PTC22 2043
Cash Flow Statement for the year ended March 31, 2024

Het Prafit /{Loss) before Tax & after exceptional items 32210 (355.97)
Adustment for;
AdofLess):
Finance oot 157055 2,500.41
Profit on sale of investments (77.65) {104.50)
Interess oo (123.98} (r8.70)
Drepreciation and amortization 1377.20 1,262.32
Gain an fair valuation of mutual funds 15.36 LB4
Orther mon-cash igems 5.13 9.4
Operating Profit / {Loss) before working capital changes 4,092.71 3,735.82
Adjustment of Changes in Waorking Capital
increase)| Decregse} in trade payable 145,16 2,548,606
increase)/| Decrease) in other curment Lishilities {13.46) 11.36
Increasef{Decrense) in Provisions 1.082.12 {2.471.37)|
Increase/{Decrease) in Mon current assets {3.43) (1.05)
Increasef|Decrease) In Current assets (180u05) {58.96)
Cash Generated from](used) from operating activities 5,118.05 3.250.42
Direct Tases Pad - :
Cash (used in )/ from operating activities before extraordinary iems 5.118.05 3,257.65
Cash Generated from)(used) from operating acthvities (&) S 18005 3 257.65
B. | Cash Flow from Inwesting Activities
Furchase of Fiwed Asset {156.26) {4.60)
Interest incoms 12388 78.70
Ornher Bank Balarces - (1.000.00)
Purchase of Investments 13,476,327} [B,E32.E2)
Eahe.iipurdham] of Inwestrnents 4 776.52 7373350
Baet Cadh [ used i) f from Imvesting Activizies (8) 1,267 .87 (£95.22)|
C. | Cagh Flow from Financing Activities
Repaymant of Term Loans 13,854 50| {BE1.E4)
Loars Procesds - =
Finance cost 12,5790.55) E.SIII.-I;]I
Net Cash [ used in} / from Financing Activities {C) 16,465.05) (3,162.06)
Het Cash Increase in Cash & Cash equivalents (A+B+C} {79.13) 1199.64)
| Cash & Cash eguivalents &1 beginning al the year 15358 395,62
Cash K Cash equivabants at tho end of the year 12085 199,98

The acenerpanying natas form integral part of fimancial staternants

in terms of cur report of even date

f/2 Raj Har Gopal & Company
Chartered Accountants
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PNC Bareilly Nainital Highways Private Limited
CIN NO.L500 DLE011PTCZI 043
Z. Motes to financial statement as at and for the year ended March 31, 2024

1. Significant Aecounting Palicies

Company Overview:

The company has been awarded the work of “Four Laning {With paved shoulders) of Barellly Almara Section of 5H-37 in the state of
Uttar Pradesh of Design, Bulld, Finance, Cperate and Transfer (DBFOT) Basis™ and the collected toll fees to be retain and appropriate
receivables as per the concession agreement dated 11.08. 2011 with Uttar Fradesh State Highways Authority [LPSHA)

1.Basis of Preparation

The financial statements comply in all material aspects with Indian accounting standards notified under sec 133 of the companias act
2013, (the Act {Companies(indian acoounting standard}Rules, 2015] and other relevant proviston of the act

The financial statemant upto year anded 3138 march 2015 were prepared in accordance with the accounting standards notified under
cornpanies|acoounting standard) Rules 2008 [As Amended| and othar relevant provision of the Act.

Thiece financial statemenis are the first financial statements of the company under Ind A5,

1{ajHistorical Cost convention

These Financial statements have been prepared on a historical cost basis except for the following:
Certain financial assets & Liabifties measured at falr value.

2.Significant Accounting policies adopted by company in preparation of financial statements

Property Plant & Equipment:

Under the prewious Indian GAAP, property plant and equipment other than investment property were carried in the balance theet on
the basis of historical cost, The company has regarded the same as deemed cost & presented same values in Ind- AS complalnt
financials after applying Para 0% of Appendix D of Ind AS 101(First time adoption of Ind AS).

PMant and equipmant are stated at cost, net of accumulated depredation and accumulated impairment losses, i any, Such cost
includes the cost of replacing part of the plant and equipment and borrowing costs for long-term construction projects if the
recoanition criterla are met. When significant parts of plant and equipment are required to be replaced at Intervals, the Group
depreciates them separately basad on their specific usaful lives. Likewise, whan a major inspection ks performed, its cost is recognized
in the carryving amount of the plant and eguipment as a replacement if the recognition critéria are satisfied. All ather repair and
mainienance costs are recognized in profit or loss as incurred. The present value of the expected cost for the decommissionsng of an
asaei after its use is incduded in the cost of the respectave assat if the recognition criteria for a provision are mat

Depreciation s calculated on a straight-line basis over the estimated useful fives of the assets as follows:

Plant and equipment; - 15 Years (WDV Basis)

Furniture & Fixtures-10 years

Office Egulpments- 5 Years

Electric Equlpments -10 Years

Computers- 3 Years

The residual values, useful lives and methods of depreciation of property, plant and eguipment are reviewed at each financial year
end and adjusted prospactively, if appropriate,

Financial Instrumanis
A financial istrument is any contract that gives rise to a financial asset of one entity and a financial ability or equity instrument of
anniher entity,

y v
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Financials Asset
Initial recognition and messurement

All financial assets are recognized nitially at fair value plus, In the ease of financial assets not recorded at fair value through profit or
Inss, transactson oests that are diractly attributahble to the acquitition of the financial asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are dassified in three categories:
{1} Financial Asset at amartized cost

{)Financial Aszet AL Fair Value through OO

{iiijFinandal Asset at Fair value through PEL

Financial Asset at amortized cost

& “Financial Asset’ is measured at the smortized costif both the following conditions are met:

g) The asset 5 held within a Business model whose objective is to hold assets for collecting contractual cash flows,
and

b} Contractuad terms of the assat give rise on specified dates to cash flows that are solety payments of principal and interest [SPPM | on
the principzl amount gutstanding,

Afver initial messurement, such financial asets are subsequently measured at amartized cost using the effective interest rate (EIR)
method. Amortized cost is calculated by taking into account any discount or premium on acguisitien and fees or costs that are an
integral part of the EIR. The EIR amortization (s induded in finance income in the profit or loss.

Financial Asset at Fair value through OCI

A ‘Flnancial Asset” ks classified as at the FUTOC I both of the following criterla are met:

&) The objective of the buosiness model iz achieved both by collecting contractual cash flows and selling the financial
assels, and

b} The zssat’'s comtractual cash flows represent SPPL. Financal Assat included within the FYTOC! category are measured initially as
well as at each reporting date at fair value. Fair value movements are recognized in the other comprehendive income (OCI)

Financlal Asset at falkr Value through PEL

FTPL s 3 residual category for Financial Assets. Any  financial asset, which does not meet the critera for
categorization as at amortized cost or as FYTOC, is classified as at FYTPL

In addition, the group may elect to designate a HFnancial asset, which otherwise meets amortlzed oost oar FYTOD)
eriteria, 8 at FVYTPL Howewer, such election & allowed only if doing so reduces or eliminates a measurement or
recognition inconsistency (referred to as “accounting mismatch’).

Equity Instruments

All equity imvestments in scope of Ind AS 109 are measured at fair value. For equity instruments, the company may make an
irrevocable ebection to present In other comprehensive income subseguent changes In the falr value, The Company makes such
election on an instrument by-instrument basls. The classification is made on Initial recognition and Is irrevocable f the group decldes
to classify an egulty instrument as at FVTOCI, then adl falr value changes on the Instrument, excluding dividends, are recognized in the
QL

Derognisition of Financial asset

A financlal asset (ov, where applicable, a part of a financial asset or part of a group of sinwlar financial assets) &
primarily derecognized when:

B The rights to receive cach flows from the asset have expired, or

b The group has transferred its rights to recelve cash flows from the asset or has assumed an obligation to pay the received cash
Fignwrs im Tull without material delay to a third party under a 'pass-through® arrangement; and either

{a] the Company has transferred substantially all the risks and rewards of the asset, or

(o} the Company has nelther transferred nor retained substantially all the risks and rewards of the asset, but has transferred controd
of the assat

n %
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Impairmant of financial assats
in accordance with ind AS 109, the group applies expected credit loss [ECL) model for measurément and recognition of impairment
loss on the following financial assets and credit risk exposure:

&} Financial assets that are debt instruments, and are measured at amortized cost &g, loans, debt securithes, deposits, trade
receivabies and bank balance

b} Financial assets that are debt instrumants and are measured as at FVTOC

c) Lease recelvables undes Ind A% 116

d) Trade receivabies or any contractual right to raceive cash or another financial asset that result from transactions that are within
the scope of Ind A5 115,

&} Loan commitments which are not measured as at FYTFL

fi Financial guarantee contracts which are not messured a2 at FYTPL

For recognition of impalirment loss financial assets and risk exposure, the Company determines that whether there has been a
significant increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12-month £CL Is used to
provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL Is used. If, in a subsequent period, credit
quality of the instrument improves such that there is no longer a significant increase in credit risk since initial recognition, than the
entity reverts to recognizing impairment loss allowance based an 12-manth ECL

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial instrument,

Financial Liabilities

Initial recognition and measuremant

Al financial liablilitles are recognized initially at fair value and, in the case of loans and borrowings and payables, net of directly
attributable transaction costs.

Subsequent Measurement

Financial labilities at fair value through peofit or loss

Financial liabilities at fair value through profit or loss include financial liabilities hedd for trading and financial Gabilities designated
upon initial recognition as at fair value through profit or loss. Financial llabdlities are classified a5 held for trading if they are incusmed
for the purpose of repurchasing i the near term. Gains or losses on Habilities held for trading are recognized in the profit or loss.

Financial Liabilities at Amortized Cost

After initial recognition, interest-bearing foans and borrowings are subsegquently measured at amortized cost using the EIR method.
Gaing and losses are recognized In prefit or loss when the Habilities are derecognized as well as through the EIR amortization process.
amortized cost is calculated by taking into account any discount or premivm on acquisition and fees or costs that are an integral part
of the EIR. Tha EIR amortization is included as finance costs in the staterment af profit and loss.

Finamcial guarantes

Derecognlsition

A financigl liakility is deracognized when the obligation under the lability is discharged or cancelled or expires. When an existing
financial lability is replaced by another from the same lender on substantially different terms, or the terms of an existing llability are
substantially modified, such an exchange or modification s reated as the derecognition of the original lizbiiity and the recognition of
& new Hability. The difference in the respective earrying amounts is recognized in the statement of profit or loss.

Provisions, Contingent abilities

Provisions are recognized when the company has a present obligation {legal or constructive) as a result of a past event, it is probable
that an outfiow of resources embodying economic benefits will be required Lo settle the obligation and a reliable estimate can be
made of the amount of the obligation,

The expense refating to a provision is presented in the statement of profit and loss If the effect of the time value of money (s material,

provisions are discounted using a current pre-tax rate that reflecis, when appropriate, the risks specific to the liability. Whan
discounting is used, the increase in the provision due to the passage of time is recognized as a finance cost.
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& contingent liabliity is dischosed in case of;

a present abligation arising from past events, when 1t Is not probable thar an outflow of resources will be required 1o settle the
chligation;

a present obligation arising from past events, when no reliable estimate is possible ;

a possible ohligation arising frem past events, unless the probability of outflow of resources is remote

Provisions, contingent liabilities, contingant assets and commitments are reviewed at each balance sheet date

sgrvice Concession AgreemeEnts

The Company Operates and maintains mfrastructure [operstion services] used to provide & public service for a specified period of
timia,

Thesa arrangements may indude Infrastructure used in @ publbc-to-private service concession arrangement for its entire useful life.
Under Appendix € to Ind AS 115 - Senvica Concassion Arrangements, {hese arranpements are accounted for based on the nature of
the consideration. The intangible asset model is used to the extent that the company recelves a right (ie. a franchisea) to charge
wsprs of the public services,

Income frorm the concession arrangements earned under the intangible asset model consists of the (i) fair value of the contract
revenue, which is deemed 1o be fair value of the consideration tronsferred to acguire the asset; and (i) payments actually received
fram the users. Tha intangible axiot ls amortized ower its eapected useful life in a way that reflects the pattern in which the asset's
economic benefits are consumed by the company, starting from the date when the right to cperate starts to be used, Based on these
principles, intangible asset is amortized on the basis of revenue earned.

Ay asset carried under concession agreemants is derecognized on disposal or when na fulure economic benefits are expected from
its future wie or disposal.

Revenue related to SCA ;
Revenue related to construction under a service concession arrangement is recognized based on the stage of completion of the woerk
performed.

Determination of fair values _
The fair value of Intangible assets as consideration for prowviding construction services in a sErvice concession arrangerment S
estimated by reference to Fair value of the consideration transferred to acguire the asset Le. by ascertaining the present value of the
cash outflows using an appropriate rate of return to be provided to the Grantor.

Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow and the revenue can be reliably measured,
regardizes of when the payment is being made. Revenue is measured at the fair value of the consideration received or receivable,
taking into account cantractualty defined terms of payment and excluding taves or duties collected on behalf of the government,

Interest Income

For all debit instruments measured either at amortized cost or at fair value through other comprahensive income, intansst inoome is
recorded using the effective interest rate [EIR). EIR is the rate that exactly discounts the estimated future cash payments or recaipls
gver the expected life of the financial instrument or a shorter period, where appropriate, 10 the gross carrying amount of the financial
asset or to the amortized cost of a finandal llability, When calculsiing the effective interest rake, the company estimates the expected
cash flows by considering all the contractual terms of the financial instrument [for example, prepayment, extension, call and similar
options) but does not consider the expected credit losses. Interest income is included In finance Income in the statement of profit and
loss.




Current Income Tax

Current Income tax aseets and liabilities are measured at the amount expected to be recovered from or paid to the taxatlon
authaoritias, The tax rates and tax laws used to compute the amount are those that are enacled or substantively enacted, at the
reporting date In the countrles where the Group operates and generaies taxable Income. Current income tix relating to items
recognized outside profit or loss ks recognized outside profit or loss either in ather comprehansive incame or in aquity], Current tay
Hems are recognized In correlation o the underlying transection either in OO or directly in eguity. Management periodically
evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject 10 interpretation
and astablishes provisions where appropriate,

Deferrod Tax

Deferred tax is provided using the lability method on temporary differences between the tax bases of assets and lHabdities and thesr
carrying amounts for financial reporting purposes at the reporting date. The carrying amount of deferred tax assets is reviewad at
each reporting date and reduced to the extent that it s no longer probable that sufficient tazable profit will be aveilable to allow =il
or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are
recopnized to the axtent that it has become probable that future taxable profits will aliow the deferred tax asset to be recovered.

Dieferrad tax assptt and llabilities are measured at the tax rates that are expected to apply in the year when the asset & realised or
the lability is settled, based on tax rates {and tax laws) that have been enacted or substantively enacted at the reporting data.
Deferred tax relating to iterns recognired outside profit or loss is recognized outside profit or loss {either in other comprehensive
income of In aquity]. Deferred tax items are recognized In correlation to the underlying transaction either in OC or directly in equity.

Deferred tax assets and deferred tax liabilities are offset i1 a legally enforceable right exists to set off current tax assets against
current tax liabilities and the deferred tawes relate 1o the tame towable entity ard the same axation authority,

Tax benefits acquired as part of a business combination, but net saticfying the criteria for saparate recognition at that date, are
recognized subsequently if new information about facts and circumstances change. Acquired deferred tax banefits recognized within
the measurement period reduce goodwill related to that acquisition if thiey result from new information obtained about facts amd
dircumstances exlsting at the acquisition date. If the carrying amount of goodwill is 2era, any remaining deferred tax benefits arg
recognized in OCl/ capital reserve depending on the princigle explained for bargain purchase gains. All other acquired tax benafits
reafised are recognized in profit or loss.

sales/ value added taxes paid on acquisition of assets or on incurring expanses

Whien the tay incurred an a purchase of assets or services is not recoverable from the taxation authority, in which case, the tax pald Is
recognized &3 part of the cost of acquisition of the asset or as part of the expense itern, a5 applicable -When receivables and payables
are stated with the amaunt of 1ax Included. The net amount of tax recoverable from, or payable to, the taxstion authority i included
as part of recelvables or payables in the balance sheat.

Borrowing Costs

Barrowing costs directly attributable to the scquistion, eanstruction or production of an asset that necessarily takes a substantzl
period of time to get ready for its Intended use are capitalised as part of the cost of the asset. All other borrowing costs are expensed
in the period in which they occur, Bormowing costs consist of inferes! and ather costs that an entity incurs in canneclion with the
borrowing of funds. Berrowing cost abso includes exchange differences to the extent regarded as an adjustment to the barfowing
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Empleyes benefits

Prowident Fund: The contribution (o prowident fund s in the nature of defined contribution plan. The Company makes contribution to
statutory providant fund in 2ccordanoe with the Employess Provident Fund and Miscellaneous Provisions Act, 1952.The conftribution
paid or payable s recognized as an expense in the period in which services are rendered.

Gratulty {Unfunded): Gratuity & in the nature of defined benafit pian. The cost is determined using the projectec unit credit method
with actuarial valuation being carreed ab cash at each Balence Sheet date by an independent actuary, The retirement benefils
obligation recognized in the Balance Sheet represent the prasent value of defined benefit obligation as adjusted for recognized past
service cost. Actuarial gains and losses are recognized in full in the ather comprahencive incomea fiar tha periad in which they ooour

All employee benefits. payable wholly within twelve months rendering services are classified as short term employes benefits.
Benefits such as salaries, wages, short-term compensated absences, performance incentives etc., and the expected cost of bonus, ex-
gratia are recognized during the pariod in which the employee renders related service,

Payments to defined contribution retirement benefit plans are recognized as an expenta whin employess have renderad the sensice
entitling them to the contribkutEn.
-
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PNC Bareilly Nainital Highways Private Limited
CIN:UA58000L2011 PTC222043

Statement of Change In Equity for the Year ended March 31, 2024

A. Equity Share Capital
(¥ in Lakhs)

7,450.00 - 7.460.00

e — e ———

Other Comprehensive Income for the periad
Total comprehensive income for the perlod

The a:-:nm.p:n'flni notes form an integral part utﬂ-emmlstalmems{l to 34)

Ini term of our report of even date For and on behatl of Board of Director's of
PINC Barellly Nainital Highways Private Limited

M/'s Raj Har Gopal & Company

Charterad Accountants { l -

FRN-DOZOTAN ith Iain Taliuri Raghupati Rao

ng Director Directlar
( DaM-0343317T1 DIN-01207205

CA Gopal Gupta -

M.Na, - 081085 ’.-f_

Date - 22.05.2024 Eumar Gupta Kanchan Chaturvedi
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Modes o financl sl statemend for the year ended Manch 51, p024

At Spri 11, 2073 0,16 L3 -
Addntion durisg The pe 1114 oy 20 01y
Disposat J AdisEtments - Al -
AS AL Maich 31, 2024 30,00 L.68
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PNC Bareilly Nainital Highways Private Limited
CiN: U4 5400 D201 1FTCZ2 2043

Notet to financial statement for the year ended March 31, 2024

“T“. e T = = - T | __ b e

1037
35T Aeceivable 0.05
' Deposit under Protest 030

=

Investment In Mutual Funds
Koiak Low Duration Fund
Mippon Uktra Short
KOICH Witra 5T

Aggregate amount of Quoted investments - 1,22280
Aggregate market value of Quoted investments - 1,241.86
| Agpregate amount of un guoted investments

Mote 7: Cash and Bank Balances

short term loans and acances T ) BT
Retention and security daposit with others T




P Bareilly Mainital Highways Private Limited
CINUASA000LI0L 1 PTCIZ204T
Metis to Bnancial siateminl for the year ended Manch 31, 2024

!ql.t'rnﬁ 13- each
15000000 [Previcus year T.50000,000) equity Shares of Rs10/- each

Equity Shares of T 104-each

I

PRC infratech Limited

[d ) Terrm and Rights attached 1o equity shares
The Comparw hai only ome class of equity shares having a par value of T 10 per shara. Each sharehodder iz eligible far ane vota par
shisre hald, In ease asy dividend is propeded by the Board of Direciors, the same ks subject 1o the agpreval af the sharebolders in
the ensuing Annual General Meeting, except In the case of interim Dividend, There are restrictions attached 1o Equity Shames in
relaticn te the terrn loan taken by the company pursuant bo loan agreement with lenders,

There are no bonus shares/share bssued for congdderation other than cash and share bought back immediately preeceding Five




PNC Bareilly Nainital Highways Private Limited
CIN-U45800DL201 1PTCY2 2043
Kotes to finandal statement for the year ended March 31, 2024




hhhﬁmhhm.ﬂﬁﬂﬁ,m

Ih Non Currert Prenvidon

Provigion for major maintersnoe*

Provision far grabuity (Refer Nofe-31)
 Provision for Leave Encashment | hote-13)

*The company has a constructive obligaticn fo maintain and manage the revesue gEBratng mirastrutiure due fo which it s probable that

eeonowie fesourced will be required o settie the obligation. The managemant axiimpted the carrying smount of provisiors of major
mainserance that 3¢ sehjec to change 1o adusl maintenance 1o be hield Ie pihos pective years.

muhwmmﬂuﬁuuﬁm T In Lakks)

Currant Batiwities of Long Term Dol
Unsaguiad Losn rem related Partie®

"’HHI &80 hﬂlﬂﬂ-ﬂtlﬁrﬂﬂh Ih&udw?lﬂ.ﬂ:ﬂ Lakhs from PHC Kanpur Ay Karpur mmrmlmmumirnlmmukm
PNE infratech Linndted & % 10, 000 Lakhs from PHE Kanpar Ayadhya Tellways [P Lisited],




Aslated
Others Payables

Salary Payablas and Other dues of Employees
Expensas Pavable
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PNC Bareilly Nainital Highways Private Limited
CIN:US5400DL2011FTCZ22043
Mates to financial statement for the year ended March 31, 2024

Note 20: Employes Benefit Ex

Salaries and Wages
Contribution to EPF & Other Fund
Elaff wellare expenses

ory KuditFes ___ = 055 GEE




FNC Barwilly Mainital Higrways Private Limited
CIN: LSS 8000L301 1PTCII2043
Motes to financial staterment for the year ended March 31, 3024

Mote 24 : Tax Expanss
A oo Ta Enpengs

(3] Current tax
Current tax on profit for the yesr - .
Total Current tax espense = 3

{b] Dieferred tax
Detrease (noreass) in delesred tax assels 366 |32 44}
| Decraase} Incrasse in Salerred ta Liabiilties 10055 [LETiE]]

Total Defernad Tax Expenses (130,50} B6147

 Tofal inc ax Lap
L W o S

Frofit before s Err R (355.57)
Tau at inSlan ta rutn 25 168% [P.Y. 25.1684) - =
Encome Exsmpt unday t3x hodday -
‘E-mﬁ-d:hhﬂh

*Considesing the present financial poaition and requirement of the indian Acoounting $tandard- 12 an Accounting For Takes on mcame, regarding camalntybvinsal
cortaingy, Dalerred tax assets has sat bown recognized,

fbote 24 - Eaming Per share

e D e et T T e B s e b = e e

[l ProfitfiLossh avariable 1o Equlty Shareholders (7 1n lakhs) S =1
| Wiesghved Average nambar of Equity Shares
|€ ) Maminal value of Eguity thares. b

N ey

el e ]

Mate ¥5 - Qperating Fegment Information

The Conspany opefates B only ong sepment, namsely “Todl Roads”™ hence there ang no reportable segments under Ind AS-108 “segment Repodting. Henie,
separate business segment information s mol applicable.

This beard of dieaion of thi compasy hag baon lantifled as The Chicf Operating Decision Maker [COBM). The Chief Operating Decision Maker also manitors jhe
operaling results & one single sepment for the purpose of making decisions abow resource abocation and perfformance assessment and Ronce, there are no
agciticnal discicsurey 10 be provided other than thoss alnesdy provided inthe Baancial statemens,

Mo Customer Bndividoally acoounted for more than 10% of the revenis in The year endsd March 31, 2024 and March 31, 2023
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PNC Bareilly Mainital Highways Private Limited
CIN:U453000DL2011PTC222043
Notes to financial statement for the year ended March 31, 2024

Note 26 : Related party transactions
{A) List of related parties
{al Parent Entity

PNC Infra Moldings Limited eretie il Holding 93% a3%
PNC Infratech Limited Ultimate Holding 7% %

(B} Transacthons between relatad parties

e _—

Transaction made against EPC & Sub Contract-

PHC Infratech limited (towards Unsecured Loan)
PFHC Infratech Limited (towards EPC and alhers)

Neha Puri (towards Remunaration)
{C ) Balance Outstanding during the year

- —

PNC Infratech Limited (towards EPC & Sub-Contract)

PNC Infratech Limited (towards Retention)
PNC Infratech Linted [towards Unsecured Loan)
PNC Kanpur Ayadhya Tellways (P] Limitad (towards Unsacured Laan)

[d] Terms and Conditions

The transactions with the related parties are made on term equivalent to those that prévail in arm’s lengih wransactions, The assessment (s
under taken each finandal year through examining tha financial position of the related party and in the market in which the related party
operates, All Qulstanding balarvces will be settled in cash,
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PR Barellly Mainizal Highways Private Limited
CIN=LMS 40004 201 1PTCEENET
Mntog e Nnase sl stalemant Faf the year &nded March 31, 2024

Mote 18 © Falr Valee Meaganement
On Comparisen by cagt af ekitving amounts and fair value of the cormpany's financiad imctrumesty, the carrying ameunt of ke finascial nstruments reasonable spprosimates falr value.

———r—
bl |H

! CAEoirsd C + =l
L e e b

45,058, 38 . - 51,062.91 .
1487 : : LM .

273945 - - 2,504,308 - -

T - - 95.40 - -

50,895 40 = 54, 700.85 - -

A1} Fale Vadue Higrarchy
This saction gsplaing (he judgrents and estimates made in determining the falr valops of the Bnanciad metruments thal are massured 8l amarticed cost asd Tor which fair values 2re disclosed In Ananclal statements. To

provide an indi eation abaut the reliabilty of inpuls used in determinsag fair values, the proup has dassified its Brancisl lnstrumants inla thres levels preserbed wnder Uhe sccownting stendards.
The dallgrwing Leble provides the fair walue messurement hicrarchy of Company’'s assetand lab#inies, grouped o Level 110 Level 3 as dedciibed bebow
Lawad 1x Dhanted {unadjoited] markel prices in active markets for identical assets oo llabilities.

Lesed 2 Waluation technicpos for which the lewsest bevel ingut thal & signilicant 1o the falr valee measurement |s divectly or indirectly abserable.
Liwed 3; Wakuation techrbques for which the lowest bowed |aput that i significant ta tee (air vaive measuremenl & uncloervable,




- Borrowings 5£1,962.93 - 51,5629 .

Totall 51,962.53 : 51,962.9) :

{¥) waluatios rechnigues used 1o determine Falr valus
Ther Cariganry miinloi re polices end procedures to vafue ranclal assets of financial FabSiies esng the best and modl relevanl Sata avallahie, The fair vaiues of the fimencal asseis and liabilites are included 31 The amount

that would be recered tr sell an #5521 or paid Lo traniler a lisbility inan créerly transaction betwesn market panicpants at 1he medsurerent date

Soecific walustion techrigue uwed to value inandal instrument snclusg
F1he falr walue of financ sl assers and liabiinies 2t amartized cost it determined wsing discounted cash low arabsi.

The follewing mathod and aisumations sre used to estimate fair valuex
The Currying amounts of irade recelvable/payables, short term bomawings, cash and cash eqeivalents, short lem deposits/retentions, expenses payable #ic. are considened 10 be their Tair value, due 1o their sharl 1em

nalure.

Lomg-term faed rate and warishio-rate receivabies | Boreowings are evaluated by the Company based om parameters such as interest rates, spesific country risk lactors, credit risk and other fsk characteristics. For
Barrawing fair vilue is determined by using the discoonted cash flow [BEF) methad wiing discount rote that reflects the lssuer's borrowings rate. Risk of non- perfoersance for the company is considered 1o be insigrilicant in
valwation

The foir value of retertions ane evaluaied on parameters such as inferest rale and other risk factors. Far value 15 being determined by using the dheounted cadh Mow (DEFL

Financial aszats ard Habilitles meanured 38 A value 5nd Lhe earrying srmoant & the falr vakin.
2, A bt
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C0%; LS AN0D4.2 00 1 FIC T B340
Py 1 Fnan|§] STe0enss ol DY The wiadd & oo Pl ol § L 2024

The Coempmany s prndi [ i i e lies, ver fsn deisisey, Do e ngs. rede nd afer pepbia. The meis purpoee of teas fizsnosl SsbiE0e [ 0 mon e Tesene o e Do Eisy |
‘omarwieea. The Dommny prscps’ ERancisl spe iecledes e | imedd §nd §oned ieceien bles, in i ol 854 9L Do deo o it Lhal e oo Siectly from & cpenetines,

L Mssher Bl
Raarket mEk i U siik LhEL Lhe der vabiie of Autuse sacs flown of o fieandal Pesremens will Mariuaie Becs s of rrarget is marel pros, et prieel comprse thren brpes of risk: curenoy rabe nak,
PiErar e ik and o Erc f, et e sy jFee il arad sty price cak. Foie il meemeni aflecbed by manis sk | rohade bean s end boirgs ings, depmity, Invenment, snd ie s e
Trrancial matramamts

Thie sereaiviny of the relevsvn orodn o kg 16 i the @TTec) of [he Ak iimesd chasge i rrae e marke! rakn

] bttt Rt Fink
Frirw rnie vk o cthe vk that e Rl vl o0 Paluie CoRd T of @ Toatial b et will fuclers betiuie of cnge s martel ishiner rebe, inoander 52 opfinioe fie Company's postien with

e 10 i i and indere] sczeno snd toomansge the e ot i ineseny e 8 Gompnslens ke Ol e ieie snk managerent by batenring the properios of U feed
agie ared oaiing rate Prancisl nairsimess o 1t poan ek




Forelgn cuney rih
The Company desi adl apsdale 8bewilaidly erd @ the Compeiy hai fol obbened afs Toisigh comesey loam end aho Sown® bave oy loegn coremny e peysbles: and lemign meablse
wrbanding Berelors, ihe company mnot sspeard I an s fardign svctang e rrd.

Prienm Blk
it o pinrry thowm o Fusam wyvy inwes b bn soeity sngd cormmaddity o Bhe ca rmernd yeer s ond previoas e, Thenelons 81 oo mpaay |y nod sepesed 1o proe sk

I Crgifs Bkk
Crail sk wiied Tioe tha samisEEy il lhe couslenparty will delau® ar it cantnctual sbbgatiam rwBng o rsnosl koox B the rompary. To maasgs B, the Compasy perinfcally smesps #s
Timaraial ye i firp of ceponens, mhisg o goocuss the fencal condition, CamesD elinomic Penda, and malves of aloddal Bad sests s ageng of sosunls receraakis.
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PNC Bareilly Nainital Highways Private Limited
CIN-UAS400D 201 1IPTCI2 2043
Motes to fingrcial stasement for the year ended barch 31, 3034

Mote 30 : Capital Management

{a] Rizsk Managemart

The primary chiectve of the Company's Capital Management ks to maximize the sharehoider value and siso maintsin an optimal capitad structune 1o reduce
cost of capital in order to monage the cepiinl sruciurs, the Compaey may adfust the srmownt of dividend paid to shareholders, return on capitad to
shareholders, iswie new shares ar sel assets 10 reduce debis,

The Commpany monitors capital on the basis of following gearing ratlo, which is net debil divided by total capital plus debi,

Net debrt to debt and equity ratio [Goaring Rallo)
[Net debt t:  ratio jGearing Ratlc

i s |mandd

[ii} Tatal equity {as shown in balance sheet} includes ssved cagital and all other equity resernes,
[b] Loan Covenants

In ordar o schieue this overall objective, the Graug's capital management, amongst other things, aims t2 ensurs thad it mests Sinancial covenants sttachod to
the imerest-bearing loans and bomawings that define capital structare requirements. There have been no breaches in the finencial covenars of any interest-
beraring loars and bomrowing in the currand peniod and the previous perieds. Bresches in mesting the finandal covenants would permit the bank 10 call loars
and borrowings or charge some penal nlenest. Tl date, the banks have not charped any penal intenests.
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Higkuy §0 fimancial stsdnment for the yoer ended March §3, 25324

Hofte- 11 Demils of Emplowee Berebd By perees

The dsclczune reguired by INDWS 13 “Emploves Benelin”™ are a8 wrder

|a] efined Benefits Plaa

“he Linbddy for Employes Gratutty & determised on actsal vakat@n cEng proacted wnat crede msthod.

The chigation o as wrnder-

| CTire Denefit ab{igation 7 egiesng of pered
I e T

A Durre Rl Doat

0. Pkt siuics Cost

- |G ) heas o ETTHYTE N
InCer o o ik

o

c Seitlement pagments from plan

i Seftlemank payreents from o phipre

E. | Rt i si raw el rits:

A, Effect of changes i demographic avssmgrions
b EMect of changes in fimanciat asnsmerion

£ Effect of v pevienos stfjastments

B | Tranater in AOut

A. Transler in

b Tradeafer ot

T.|Cefared barmarfit obfigation at end ol period

L Charige i air value &f plan eicety
Fair vitksr of plan g5aels gl beginmng o perkod
Imtareid Eogme
Carghy Figusn
a. Total emploper pontribuitans
[ Erpiosyer coeyi ridushons
[#) Englover dirers terafit paymanty
[#] Emploryer dovect setilement payrents
b Partiripant coadribationrs
C Beseft payments from plan maets
d. Berafit payments from emgployer
. STl el payieeeny froes gl hasEts
[ Sotflemant peymens from ormpioyer
4 |FismidasinesTe i
3. R 0N Bl SSRONS {RIIng INLITER IO
& | Tranafied In /0wt
. Trsaghss in
13, Tradsher gt
B |Fair vabe=ol plan essety ol e of pericd

B ek =

1€ Amoands recoprrrad in the Bxlance Sheet
1 |Deficed Denafit obligation

2 |Fair valoe of plan amets

3 |Fasidied Flatus

4 |EHect of gt ceiting

& |Mat dotineed bonafie labiley [assed)

{381}

Flarch 31, 3014

Barch 1, 323

LR
IR

&L 18

3.5
3.4

L RE




fH.

(ot [l ol el i pd

[l ol

i

"L.#EH'II.IIFEHIM wettfamoms
o Toka| sEndice cost

2| W il Sin

i ElEPEAT Sapaniks Ga DED

b INParess (iRCosse] on ELIN s

€. NG ER dabii o8 §Me0] ol | siaet ool brig)
A Total nan ist@mst coan

3| PPk o ol B [ P il in D1

4. Eftect of changses In demographic 265 ampoens

b Eftect of changes in finasis) sssampriond

i« Effecr of gapenience adjusimsits

L IMIM”IMIMMHHIHIML
. Dhanges in @t ceilng, jexciuding nteost incamed
1. Total permeasurements inchaded in OC

.| Total defined benefi st recognized in PREL and OC1

ol L TRIE

3. Acoyarial Loagffioain) an D80
k. Bturn aberew iseest lnmome
£ Ohisige in Akt eailing

Toidl Ap-maguremesty 001

ERecoygn e s O°C1 a2 the end of 1he peviod

| Seritivity snalyih - DBO mnd of Pariod
hDcou) rate + E00 Bagis painn
DRsconn rate =100 s, poangs

[ Saliry IRCrogge Fade + 1%

Talary Incroase Rate -1%
Arnrivie B s

ATHriDGm Rale <1%

| Significant wctuarisl spsumpiices
Disters rate Cunent Year
Dl rals Py ewious Year
Salary increass reie

Aitritkan Rase

Frtrpment fga

Fre-reteemen rmortality
g by

el
(0.18]

(L3 ]

March 51, 3021

3837




Date

L. p ko 175

2|y S v} B

3.} dvg. Past Sarvice [y

4. phg Sal bty (Ra ) =13 10

5. Futere Service (§rs.| :

5. 'Weighted sveags suraten of DBD 4
Defined barafit cbiigetion at end o period __Mwch 1 200 | Wiarch 31 2603
Lurrea DRiigaion 1061 5.2
HenLirrens Obdlgation M7 5.0
Tl d5.18 3|43
Exaected tash flomn for foliaming yrar | Miacch 33,2620 | Wuech3i, 2023 |

1. |Expastad enplayer sondrbutions | Addl. Provinlor Mesk Year 5] B

I | EEIROTAT TR Dt fin fLiywhenrs
Taal 1 1155 .34
Yaar 1 5.3 T4
Yaird 785 BB
Toard 711 g
Toar s 53 458
H-H!E'ﬂi‘l I!H 1135
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Katas to financial statement for the year ended March 31, 7024

Hote: 32 Ootails of Employen Bonefit Exponies

The disciosen reguired by iNDAS .19 *Employes Benafas® arm as under

{a} Defined Bemuiits Plan

Tha Liabdity for Empioyee Leave Encehment is determined on actunal valustian wsing projected unit eredié method.

The abagations e ay under-

2. Service cost
2. Current service cost
E. Past senvice coot
€. {Gain} f loss 0N sertismems
3. Inlerest axpeniss
4, Cash flowy
i. Banell payments rom plan
b, Bangfit paymanis from employer
© Settlemsent payments Troam plan
. Setthement payments from empioyer
5. AEMOAZUrRITEITGS

. Effect ol changes in Nindnclil aSsifptons
& Effect af exparienco adjustmonts
& Transfor in fOut
a. Transder in
b, Trarsler out
I Defined benefit obligation at and of perind

B. Change In fair walue of plan assets
1 Farrwalum of plan asseis ¥t beginning of period
1. Interest income
3 Cash Pows
& Total smployer contributions
(i} Employes contributions
(i} Empleyer dingct banafit paymants
{ul] Employer direct spitiompnt pagmaneg
b. Partizipant contrbutions
£ Banafit paymants from plan assats
6. Basefit payments from emplayer
. Sottlemeent paymaonts from plan assets
i Sartiament paymants from employer
4. Ramesiuremenis

5. Transfer In /Dt
B. Teamifer In
b Trarsfer out
&. Fair vaiun of plan assats af end of pennd

| Ampents recognized in the Balanoe Sheot
1 Defined benefit abligatian

2. Farvalue of plan asseks

3. Funded status

4 Effect of asset ceiling

5. Met defined beneft abdity [asset)

1. Defined beneht caligatan at beginning of period

. Effect of charges in demographic 29sumptiors

. Beturn on plam acsets jexdluding intarest incoma |

1.1 129
ks ;
G.4a9 054
0.0n 0]
rhyl | [2.84)
.08 o3
Wiarch 312024 March 33, 2023
Manih 2034 Manch 11, 2073
598 T.03
LT | T.03
5498 7.03




[ Compenents of defined benefht cout March 31, 3024 March 31, 2003
1. Servico cogt
a, Cuinrent service cost L1y 129
B PaSE Sivvd s oond GG -
C. |Gaim) J inss on sethiamants - s
o, Tt servace cost 116 129
1. Metintorest cost
3, Infeenst expanse on DEO L 054
b Intenest [imcoee] on plan aoets - 3
C bnterest expende on effect of [asset cedling) - .
d. Tolal net intarest cast 040 0ss
3, Remaasurgmanis
a, EMect af changss in dermographic sssumptiars . .
b Effisct of changes in finrancial asamptiors (iK1 [ﬂ_ﬂl-]l
c. Effact of sxparience adjusiments [271] [ra4)
o, [Raturm] on plam assets (esciuding intornst incomal - =
e, Changes In s5set calling [moluding interest mcoma) = .
I Total rempasaremanis 200} 304
4. Tatal defined bensfit oast [Iincluding Remeasurements) [1.05] {22y
E. Re-meaiurement March 31, 2024 March §i, 2023
& Aetuarial LossfiSain) on DBO [T (2020
b, RetiEnd Sbbve Inbereil Incgems - -
€. Chsnge in Acspt oeiling = 3
Total Ap-maasuremants (L7 {3.04)
F.  Employer Eupenss [PAEL] Barch 31, 2034 March 31, 2523
a. Current Service Cost 118 L9
b. Inlerest Cost on net DB0 045 .54
€. Pait Service Cosd 2 L3
d, Tobnl P&L Expasses (including remssdursmenti) {105} {122}
G.  Metdefined benefit Habillty (asset) recencillation March 31, 2024 Pdarch ¥1, 2074
L. Kot dofined Banofit Eakility laswi] 7.03 824
1. Defingd baseht cost included n PEL 1105 (1.2}
3. a. Empioyer contributicns - -
B Empioyar direct benefit paymants .
. Employer direct setfement payments
4. Met trangfer - -
5. Met delined benefit Rability (asset] a2 of end of perod %88 7.03
H Significant sctuarial asrumptions flanch 51, 2624 March 31, 2073
1. Discount rate Currgnt Year 6.36% T
2. Discouni ate Previous Year T00% o1
1, Salary increaze e 0% 5
&, Atiriton Rats 2500% b
5, Fatrumany Agw 0|
IALRA2L2-14) IR0 2-14)
1. Pre-retirement mortality Uiltimeate Lildmate
7. Digaksky il il
[ Grata March 31, 2624 March 11, 2003
L No s 185
I g Age o) 3750
3. Total LL Days L 1,745
4. vy Sal, My (R3] 10523 10,536
& Wuighled svérage duration of D80 391 393
L. Defined benefit obligation at end of period March 31, 7024 March 31, 2001
Current Obligatian 1.56 1,54
hon-Current Chligation .43 507
Total 558 T.08
C
I/ =




Ersgecied cash flows for folicwtng year harch 31, 2024 March 31, 3023
1. Expecicd emplayer contrbutions £ Addl. Prowsion Nest Fear 1.10 129
1. Expeoied tomad Benefit payrients
Year 1 LE7? 196
Tesar 2 1.30 153
Vit § 1oz L0
Viggar 4 0ol 084
Ve 5 055 (il ]
Wt 5 yars 154 14R




PMNC Bareilly Mainital Highwoys Private Limited

1 [[Currert Assets]iCurrent Liabimties excliading curtart matirites of Leag tesm 0.7% i Atar it |l tlutuial Fusids in comperision to the phevious year
Earrawings|
|Dett-Equity Ratio {times)
3 |fengtorm borowings + Short-term barrewings Induding current maturities Mot Appicatie
of long term borrowingshf Equity Shane Lapital = Other Equity]
Dbt Sorvice Cowerage Ratio [DSCR) (times)
3 [PBT# Fmance Cost + Depreciation + Daceptional itemyFinance Cost + Lesse Kot Appl cabie
Fayment = Princpal repayment of Lang Term: Debt Excheding Pre-payment |
4 |Petum on Equity Ratio (%) Mat Agplicat
PA ital # Criber | 1
s - i Mat Applicable
ol materials consumed = Comract Paid +
LONGUTRELIOD SIDETEES
. Trade Beceivable turmower Hatio [fimes] Mot Apolicati
eweriue from HAve Trade Becelvable]
o Pagnhle furnover Rate [Hmee) [Contract Poid kas been incrodased in compension to the|
3 Il:tnfmm Faid |f [Awerage Craditor) g 003 =L presious year.
|Pnt Capital turmover Ratlo (times] Curent  Asieti derresed cdee B9 0 Invesiment  in)
B liRevenwe from operationi{CA-CL [ Excluding Curvent Maturity of Long tem fi 8L .40 <157 camperison 1o the previcas year,
Met Profit Ratho (%] 7.24% 210N L0 het Apalicable
BAT | f Bevense from oparatian
Rturn on Capitsl employed (%)
4n |l EBITOA |/ Capital emploved [Capital Employed - Total Assets - Current Net Apalicable
Lahify Extlinding Curent Maturities of Long term Boerowing |
[.55% -1.25% =100 rot Apphcabie




PNC Barellly Naknital Highways Private Limitad
CIN:UASA00D LA PTCE 2043
Note Mo. 34 i- Disclasure an CSR Expenses

hnmﬂmqnﬂmd to be spant by the company during the year

LAmimnt of expenditure incurred

| [Shortfall} Excess at the end of the year

Tatal of previouws years [thartfall] Excess

Eeason for shortizi Mot Applicabe HNaot Applicabse

Mature of C5R activities Mot Applicabie Nol Applicabis
T Detadls of refated party transactions, e.g., contribution to amstmntrmed by the] Mot Applicabie Mot Applicabla

mplﬂ'.l in relation to CER diturs a5 per relevant Standard

Prowision 1 with respect to 8 Hability [neurred by entenng mto a

] r.mmctul obligatian, the masvements i the grovision during the year should be Mot Appllcabla Mot Applicabla

shiwn Separstsdy

-
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