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INDEPENDENT AUDITOR'S REPORT

To the Members of PRC Barellly Nainital Highways Private Limited
Report on the Audit of the IND AS Financial Statemants

Cpinion

We have audited the IHD AS Financial Statements of PNC Bargilly Mainital Highways Private Limited (the
“company”| , which comprises of IND AS Balance Sheet as a1 31* March 2019 , and the statement of Prafit
and Loss including statement of Other Comprehensive income , and statement of cash fliows and Statement
of changes in Equity for the year then ended, and notes 1o the IND AS Financial Statements summary of
significant accounting policies and other explanatary information

In gur apinion and to the best of aur information and accending 1o the explanations gven (o 5, the aloresasd
MO A5 Financial Statements give the information reguired by the At in the manner £6 requirad and give &
true and fair view In conformity with the accounting principles generally accepted in India, of the state of
sHiairs of the Company 2% at March 31, 2019, and the statemens of Profit and Loss including Staternent of
Dther Comprahensive inpome , and Statement of Cash Flows and Statement of Changes in Equity for the
yoar then ended, and notes to the IND AS Financlal Staterments summary of significant BCcounting paolicies
and other explanatory information,

Basis fer Opinlon

We conducted our audit in accordance with the Standards on Auditing [585] specified under sedtion
143(10] of the Companbes Act, 2013. Our responsiilities under those trandards are further described n
the Autitor's Respomsibifity fer The Audit of IND AS Financial Statements section of gur raparL. We are
independent of the Company In sccardance with the Code of Ethics issuad by the Institute of Chartered
Accountants of india tagethar with tha ethical reguirements that are relevant to our audit of the IND AS
Financlal Staternents under the previsions of the Companies Aol, 3013 and the Rules theraunder, and we
e Tulfiiled our cther ethical responsibilities in sccordance with these reguirements and The Cope of
Etfics. Wi believe that the audit evidenos we have obtained is sufficiont and aparoarate ta provice @
basis far cur oponign

Responsibility of Management for IND AS Financial Statemanis

"""'" The comgany's Board of Directors is IND AS Financial Statements for the matters stated in section of
134(5) of the companies act , 2013 with respect fo the preparation of these MDD AS Financial
Sraternents that give a true and fair view of the financial position, financial performance, changes in
equity and cash fiows of the Company In accordance with the accounting principies generally accepted
in India, including the sccounting Standards specified under section 133 of the Act. Thas responsiblity
sisa indudes maintenance of adequate accounting records in sccordance with the pravisions of the Act
far safeguarding of the asiets of the Company and for pieventing and detecting frouds and othar
irregularities; selection and application of aporopriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implemantation and maintenance of adequate
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inbernal financial contrals, that were operating elfectively for ensuring the accuracy and completensss of

the accounting records, relevant te the preparation and presentation of the financial statement that give
a trua and fair view and are free from rraterial misstatermont, whether duee bo fraud or ermar.

in preparing the IND A5 Financial Statements; management ks responsible for assessing the company’s

abifty to continue 85 going concern, distlosing, as applicable matters related 1o going concefn and wsing
the going concern basis of accounting unbess management either intends to liquidate the Company o 1o

ceass operations, or has no realistic sltermative but to do 5o

Those Board of Dérectars are also responsible for oversesing the company's financial reporting process,

Auditor's Responsibilities for Audit of IND AS Financial Statements

L.

Z:

Dur objectives are 1o obtain reasonable assurance sbaut whather the IND AS Financial Statermsenis & a
whola are free from material misstatement, whether due fo fraud or error, and toissae an auditer's report
that includes our opinion. Reasonable assurance is @ high evel of assurance, but is nat a guarantee that an
audit conducted in acoordancs with Sés will ahways detect 3 material mistatement when it exists,
Pisstatements can arise from fraud or error and afe considered material if, individually or in 1he
aggregate; they could reasonably be expected to influence the econamic decisions of users taken on the
biasis of these IND AS Financial Staterments.

Report on Other Legal and Regulatory Requirements
As regured by the companies {suditor’s report | rules,2016("the order”)issued by the central
Gawernmient of |ndia in terms of the sub section [11) of the sectien 183 of the act , we give in the
Anfskure A, 3 statemant on the matters specifsad In paragraph 3 and 4 af the order.

Aurequired by Section 143(3] of the Act, we repar that:

We have sought and obtained all the information and ewplanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

a, Inowr opinion, proper books of account as required by law have been kept by the Company so far
2% it appears from our examination of those baaks,

b, The Balance Sheet, , and the statement of Profit and Loss including staterment of Other
Comprebensive income , and statement of cash fiows and Statement of changes in Equity for the
year then ended, and notes to the IND A5 Financial Staterments swmmary of significant accounting
policies and other explanatory information dealt with in this report are in sgreement with the
books of accounts

€. Inour opinion, the aforesaid IND AS Financlal $tatements comply with the Accounting Szancards
specified under Section 133 of the Act, read with Rule 7 of the Companies [Accounts) Rules,
2014,

d. On the basls of the written representations received from the directors 8s on 315t March, 2013
taken on record by the Board of Directors, none af the directors is disqualified as on 315t March,
201%4ram being appointed a5 a directar in terms of Section 164 (2} of the Act

@, With respest to the adequacy of the nternsl financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in

Annaxure B



f.  Withrespecttotheothermatterstobe included in Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

I.  The Company has no pending litigations giving effects on its financial position as on 31"
March 2019.

ii. the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses

lii. there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company

For RMA & Associates LLP
Chartered Accountants
FRN: 000978N/N500062

CA Rahul Vashishth
Partner
M.No0.097881

Place of Signature: Agra
Date: 20-05-2019



“Annexure A" to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requiremont” of out
repart of even date to the IND AS Financial Statements of the Company for the yes ended 3ith
hdarch, 2019

L.

a. The Company has maintained proper records showing full particulars, including
quantitative details and situation of fiked assets

b. The Fixed Assets have been physically wverified by the management in & phased
manner, designed to cover all the fems over a pariod of three years, which In our
opinion, % reasonable having regard to the size of the company and nature of s
business, Pursuant 1o the program, & portion of the fixed asset has been physically
verified by the management during the year and no material discrepancies between
the book's records and the physical fixed assets have been noticed.

c Mo immovable property is held in the name of the company; hence this clause i not
apphicable.

There Is no Inventory in the company, hence clause 2(a) and 2(b] i not appficable.

The Company has not granted any loans, secured or unsecured Lo companies, firms, Uimited
Liabifity partnerships of other parties covered in the Register maintained under section 189 of
the Act. Accordingly, the provisions of clause 3 (i) {a) to [c) of the Order are not applicable 1o
the Cornpany.

in cwr apinion and according to the information and explanations given 1o us, the company has
complied with the provisions of section 185 and 185 of the Companies Act, 1013 in respect of
Ipans, imvestrnents, guarantees, and secuily.

The Company has not accepted any depasits from the public and hence the directives issuod by
the Reserve Bank of India and the provisions of Sections 73 10 76 or any other rebevgnl
provisions of the Act and the Companigs [Acceptance of Depasit) Rules. 2015 with regard 1o
the deposits accepted from the public are not agplicable.

As informed to us, the maintanance of Cost Records has not been specified by the Central
Government under sub-section [1) of Section 148 of the Act, in respect of the activithes carried

an by the compary.

3. According to information and explanations given te us and on the basis of our
examination of the books of account, and records, the Company has baan generally
regular in depositing wundisputed statutory dues inchuding Provident Fund, Employees
State Insurance, Incoma-Tex, Sales tax, Service Tax, Duty of Customs, Duty al Excis,
Value added Tax, TS5 and any other statutory dues with the appropriate authorities
and there are no arrears of outstanding statutory dues on the last day of the financial
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year concerned [31.03.2019] for a period of more than sic months from the date they
became payable

b According to the information snd explanation given to us, there are no tax dues
outstanding on sccount of disputa.

in o opinion and sccording to the information and explanations grven to us, the Company has
not avaded sny term loan from banks/financial institutions; hence this clause is not apphcable
an it

In our opinion and according to the information and explanations given to us, the company has
not availed any term loan from banks/financial institutions; hence this dause is not applicable
o

Based on the audit procedures performed and infermation and explanations gnien 1o us by the
management, the company has not ratsed maneys raised by way of initial public offer or further
public offer (including debt instruments) a term loan, Hence the provisions of clause 3(ix] of the
Drder are not applicable 1o the campany,

Based upon the audit procedures performed and the informarion and explanatons given by the
management, we report that ne fraud by the Company or on the company by its officers or
employees has been noticed or repasted during the year,

Based wpon the audit procedures performad and the information and explanations given by the
management, the managerial remunération has been paid or provided In accordance with the
requisite approvals mandated by the provisions of section 197 read with Schedule ¥ 1o the
Companigs ACt.

The Company is not a Nidhi Company. Hence this clause is not applicable on it.

In cur opindon, all transactions with the related parties are In compliance with section 177 and
1BE of Companies Act, 2013 and the details have been disclosed in the IND AS Fimancial
Statements as required by the applicable accounting standards.

Based upon the audit procedures performed and the infarmation and explanations grven by
the management, the company hés not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year under review. Accordingly,
the provisions of clause 3 {xiv) of the Order are not applicabie to the Company and hance not
commanbisd upon,



15. Based upon the audit procedures performed and the information and explanations given by
the management, the company has not entered into any non-cash transactions with directors
or persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not
applicable to the Company.

16. In our opinion, the company is not required to be registered under section 45 IA of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company.

For RMA & Associates LLP
Chartered Accountants

FRN: 000978N/N500062 ~ - -

CA Rahul Vashishth
Partner
M.N0.097881

Place of Signature: Agra
Date: 20-05-2019



* ANNENURE B” to the independent Auditor’s Report of even date on the IND AS Financial Statemenis of
PN Barailly Mainital Highways Private Limited.

Report on the Internal Financlal Controls under Clause (I} of Sub-section 3 of Section 143 of the
Companies Act, 2013 [“the Act"]

We have audited the Internal financial controls over financial reporting of PNC Bareifly Nainital Highways
Private Limited a5 of Mareh 31 2019 in conjunction with our audit of the IND AS Financial Statements of the
Company Tor the year ended on that date,

Management's Responsibility for internal Financlal Controls

The Company's managernent b5 responsible for establishing and maintaining internal financial controky
based on these responsibilities  include the design, implementation and mainienance af afequate
internal financal eantrals that were operating effectively for ensuring the orderty and efficient conduct of
its business, including adherence te company's policies, the safeguarding of its assets, the prevention mngd
dutaction of frauds and errors, the sccuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, a3 required wnder the Comparies Adt, 2013,

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls aver financial
reparting based on our sudit. We conducted our audit in accordance with the Guidance MNobe on Mwdst af
internal Financlal Cantrols Over Financial Reporting [the "Guidance Mote™} and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143{10} of the Companées Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to-an audit aff Internal Finandal
Controds and, both issued by the Institute of Chartered Accountants of india. Those Standards and the
Guadance Mot require that we comply with ethical requirerments asd plan and parfarm the gudit to obtadn
reasonable assurance sbout whether adequate internal financizl contrals over financal reparting was
gstabliched and maintzined and i such controls operated effectively in all materialrespects.

Our audit inrvohes performing procedures to obtain audit evidence about the adeguacy of the internal
financial contrals system over financial reportng and their operating etlectiveness. Qur audit al internal
finarcial controls over financial reporting included obtaining an understanding of internal financial contrals
aver financial reporting, assessing the risk that a material wrakness exists, and testing ard evalustng the
design and operating effectiveness of internal contral based an the assossod risk, The procedures selecied
depend on the auditor's judgment, incleding the assessment of the risks ol material misstaternent of the
INE A% Financial Statements, whether due to fraud ororror.

We babeve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
aur sudit opmisn on the Company’s internal financial controls systermn over financial reparting,



Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of IND AS Financial
Statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of IND
AS Financial Statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the IND AS Financial
Statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls svstem
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2019.

For RMA & Associates LLP
Chartered Accountan_t-s

FRN: 000978N/N500062

@M U s 7t

CA Rahul Vashishth

Partner
M.No.097881

Place of Signature: Agra
Date: 20-05-2019



PHC Baredly Mainial Highways Private Limited
CINU45400 L2011 PTCIZ2043

Balance Shset Ag At March 31, 2019 [Amount kn Lakhs)
Particulars Notes | As at March 31, 2009 | As at March 31, 2018
ASKETS
(L] Mon - cwrrent asseis
() Property, plast and aguipment 3 1087 12.80
(b) Irtengible Asser 4 54.917.54 5565120
(&) Other Nan - current azeets [ 33,72 18972
Sub Total {Non carrent assefts) 54,952.14 55.683.72
(2] Current assets
[8) Financlal assets
iy Cashand cash equivalents 7 180.40 150,95
iy  Dther Firancial Assats B 607 4,28
Sub Total (Corrent assels :
I I === b L 155.26
Total Asssts 55,.]3!.'51 ' 55, =38.08
EQLITY AND LIABILITIES I
EOUITY
1] Eguity share cagital g :'.r,qan.m 7,460,080
fh] Other equity 10 -7.143 60 3,955.18
Sulb Total
otal {Equity) 316.80 3,454 82
(1] Mon - current Liabilities
{a] Fmancial Liabilities '
(i Bommowings 11 41,312.06 43,507.80
{b} Prosisicng 12 2AaTa.n0 1538 52
el Deffered Tax Liability g 1,184 48 a2
Sub Total [Non Current Liability) 44,970.53 45,024.65
i ee—
121 Curdent Liabdkiey
(s} Financlai Liafilities
{1 Bormowings 13 6,650,00 2,750.00
{l] Trade payables 14 .79 1.550.84
(i} Other financial Liabilities i% 316821 1,990 48
{B} Other curment Labibties 16 1118 17.97
kel  Provisions 17 152 1.22
L Sub Total (Current Liability) 5.851.68 1' 5,315.52
Total Equity & Lizbditles = 55,138.61 55,038.98
The secampyning notes form integral part of financlal statements,
in terms of our report of even date
On Behalf of Board

For RMA B Associstes LLP
Chartered Accountants
FRN-O0007EN /NSO0062

@uunﬁaﬁ“‘

CA Rahul Washishtha
Pariner
M. Mo, - (9 TES1

Date -2{105. 2019
Flace- Agra

Managing Director
DEN-03495175

Jo
Maha lals
Company Se<retary
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Meha laln
CFo




PMHC Barellly Malnital Highways Private Limited
CIN:U454000L201 1PTC22 2043

Statement of Profit and Loss for the year ended on March 31, 2019 {Amount In Lakhs)
Year Ended March | Year Ended March
Particulars Mot
: i 31, 2019 31, 2018
| | Revenue from Operations ig 3,750.74 4,153.22
Il | Otherincome ig 838 ig.al
i Tatal Income | ki | 3,799.11 4,165,583
I¥ | Expenses:
Employee benefit axpense 20 24925 24217
Finance Cist 21 465130 4.601.07
Depreciation and amostization expenses v 5 736.52 TE2.13
{ther Expenses 3 1,131.39 0551
Total Expenzes [IV) 6,768.46 6,620.88
V | Profit/|Loss) before exceptional items & Tax (V) -3, 553,35 -2 A51.04
¥l | Exceptional ltems
¥ | Profit/{Loss) before tax (10-1V) -2,969.35 -2,451.04
1 IT y
- ax Bxpense
Current tax
Deferrad tax 5.1 207.13 205,82
MAT Credit Adjustrment . -
Vil | Profit & (Loss) for the perlod [W-Vi) -3,176.47 -2,656.86
VI | Other Comprehensive Income
A | [i}) reerms that will not be reclassified to profit or loss
- Acturial Gaing| losses) on defined benefit plans -1.82 2.33
[ii] Income tax relating to tems that will net be 0.87 0,72
rectassified to profit or Loss
Tatal Comprehensive Income for the perfod | Vil + Wil -3,178.42 -2 B55.25
Earning per equity share
{1} Basic B Diluted {in Bs| 5 —4.26 -3.56

- = accompyning notes form integral part of financial statements

C—

In tarms of our report of even date

For RMA & Associates LLP
Chartered Accountants
FRN-D00978N/N500062

CA Rahul Vashishtha R
Partner

M.MNa, -

na7aal

Date -20.05.2019
Place- Agra

On Behalf of Board

/lk Maheshwari

Managing Director
DiN-03453179

QA
Meha Jain
Company Secretary

VI e

DiN-03433171

s 152

Meha lain
CrO



PR Bareilly Nainial Highways Private Limited
Cif: L EA000L 201 1 PTC2T 2043
Caih Flow Statement For The Period ended on March 31, 2019

{Amount in Lakhg)
Fartinslars
Al at March 31, 2019 | A= at March 31, 2018
A, | Cash Flew fram Operating Activities .l
Mt Profit f{Loss) before Tax & after sxcepticnal Rems [2.265.35 [2.848.71)
Adjustment far:
Finamn{e Cogl 185130 4.593.52
Onher non-operating intoms [0.44|
Profit an sale of investments {7.30) =
Dapraciation and amartestan TIRS2 752,13
Dribeer noe-cask mgms [2.82) £
Oparatieg Prafit |/ (Losi) befors working capltal changes 240758 2,926.53
Adjustrnent fa Change: In Working Capital
Incraagey Decresse in trade aayvable {1,550 05| 389
increase,/Decrease in othar currant Liabiktes 45727 33850
Incraase /Dacrease in Froveions 036.ET a15.08
incresn/Dacreasa in Mon current awets {4.000 -
Increase/Decrease in Curent asses {1800 .28
L"'" Cash Ganerated from/{used) from pperating activities LA 8T 45860
Direct Taoes Paid
Cxih |wted in |f from operating actvities befre estraordinary ltems 124587 4, BEH.EY
Frefminary Exp.
Cath Genarated frem/ (used) from operating activitles (A) 1,245.87 4,588 53
B, | Cash Flow fram Investing Activities
Purchase of Foed Asser [ﬂ-HI‘ |0.73]
Othar nos-aperating income 048 -
Purchasze of invesiment {2,569.67
Sale af Imeestments i.676.597 3
Met Cash | used in) [/ from lovesting Activities (B) .83 (0.73)
L. | Cash Flow trom Financing Activities
Repayment of Term Loans (L4700 [43.54)
Loam From related party 3,900.00 -
Finance cosi |4,651.30) 4, 53351}
unnntuuln].ffrmﬂmn:h!mm i2 (4,637,068
et Mt Cash Increase in cash & Cash aquivasents (A+B+C) 29,42 5000
Cash & Cash aquivalents in b-m_ 150,59 100,06
Cash & Cash equivalents as at the end 180,40 150,84
Th accompanying notes form integral part of fnancial statements
Im terms of our report of Pwen date
On Behalf of Board
For RMA & Associates LLP
Chartarad Afcouniants e
Tkt o ) —
CA Rahyl Veikiihiha . DIN-034091 79 DiN-03499171
Partnes
ML NG, - J9TER 1';1-;"
S
Cate -20.05, 2019 Mehs Lxin Neha lain
Place- Agra Company Sacretary CFO
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PNC Bareilly Nainital Highways Private Limited

CIN: U4 5400 DL2011PTIC222043

Statement of Change In Equity
A. Equity Share Capital
{Amount in Lakhs.)
As al Changes during the year Ay at
April D1, 2018 March 31, 2015
746000 - 748000
B. Other Equity
[Ameunt in Lakhs.)
Particulars Reserves & Surplus Total
Retained earnings
Balance as at April 1, 2018 -3,965.18 -3,965.18
Profit for the year -3,176.47 -3,176.47
Other Comprehensive Income -1.95 -1.95
Total comprehensive income for the year -3,178.42 -3,178.42
Balance as ot March 31, 2019 -7,143.60 -7,143.60
The accompanying notes form an integral part of the financlal statements
in term of our report of aven date Cin Behalf on the Board

For RMA & Associates LLP
Chartered Accountants

FRAN-DO097EN,/NSO0063
il (g B
Rahul Vachishtha
Partner

M.No. - 0STEEL

Date -20005.2019
Place- Agra

— I

Managing Director Director
DIN-D3499179 CHN-03499171
- ﬂ_':."'
pakes et~ RIS
Meha Jain Neha lain
Company Secratary CFO



PHC Bareilly Nainital Highways Private Limited
CIN NO.LMSA00DLI01 1PTC22 2043
Motes to financlal statement a5 at and for the year ended March 31, 2019

1. Significant Accounting Policies
Company Overdiew:

The company has been awarded the work of “Faur Laning (With paved shoulders) of Bareilly Almara Section of SH-37 in the state of
Uttar Pradesh of Design, Build, Finance, Operate and Transfer {DBEFOT) Basis” and the collacted tall fees to be ratain and Bppropriate
recelvabiles as per the concession agreement dated 11.08.2011 with Uttar Pradesh State Highways Authority {UPSHA)

1.Basis of Preparaticn

The finandial statements camply in all material aspects with Indian eccounting standards notifled under sec 133 of the companies act
2013 (the Act J[Companies(indian accounting standard) Rules, 2015 and other relevant provision of the act.

The financial statemant upto year eaded I1st march 2018 were prepared in accordance with the accounting standards notified under
companiesiaccounting standard] Rules 2006 (As Amended] and other rebevant provision of the Act.

These financial statements are the first financial statements of the company under Ind AS.

C——

1{a)Historical Cost comvention
These Financlal statements have been prapared an 3 histofical cost hasis except for the following;
Certain financial assets & Uabiities measured at fair value,

2.5ignificant Accounting policles adopted by company in preparation of financial statements

Proparty Plamt & Equipmgnt:

Unger the previous Indian GAAP, property plant and equipment other than investment property were carried in the balance sheet an
the basis of historical cost. The company has regarded the same as deemed cost & presented same values in Ind- A% cormplaing
financials after applying Para 05 of Appendix D of ind AS 101{First time adoption of ind AS),

Plant and equipment are stated at cost, net ef sccumulated depreciation and accumulated impairment losses, if any. Such cost

includes the cost of replacing part of the plant and equipment and borrowing costs for long-term construction projects i the

recognition criteria are met. When significant parts of plant and equipment are required to be replaced at intervals, the Growp

depreciates them separately based on their specific useful lives. Likewlse, when a major inspection is performad, its cost Is recognised

in the carrying amount of the plant and equipment as a replacement if the recognition criteria are satisfied, AN other repair and

maintenance costs sre recognised in profit or loss as incurred. The present value of the expected cost for the decommissioning of an
Ss—asset after its use is included in the cost of the respective 2sset if the recognition criteria for a2 provision are met.

Depreciation is calculated on a straight-line basis over the estimated useful fives of the assets as follows:
Plant and equipment: - 15 Years WOV Basis)
Furniture & Fixtures-10 years

Office Equipments- 5 ¥ears

Efectric Eqguipments -10 Yesrs

Computers- 3 Years

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewad at each financial year
end and adjusted prospectively, if appropriate.

Finandial Instruments
A financial instrurment i any contract that grves rise to & financal asset of one entity and a financial llability ar egquity mstrument of

(@) wr¥.a



Financizls Azset
Initial recognition and maasuremant

All financial assets are recagnised initially at fair value plus, in the case of finandal assets not recarded at fair velue through profit or
loss, transaction costs that are directly attributable to the acquisition of the financial asset.

Subseguent measurement

For purpases of subsequent measwerement, finandal assets are classified in three categaries:
(I} Fimancial Asset at amoriied ookl

{lijFimancial Asset At Fair Value thraugh OCI

{liljFinanclal Asset at Falr value through PEL

Financial Asset at amortised cost
A Financial Asset’ s measured at the amortised cost if both the following conditions are met;
&) The azset s held within 2 business model whote objective is to hold sssets for collecting contractual cash flows,
and
b] Contractual terms of tha asset give rice on specified dates to cash flows that are solely paymenis of principal and interest (SPPI] an
the principal amount outstanding.

i After initial measurement, such financlal assets are subsequently measured at amortised cost using the effective interest rate (EIR)
method. Amortised cost is caloulated by taking into accownt any discount or premium on acquisition and feses ar cests that are an
integral part of the EIR. The EIR amaortisation is included in finance incomie in the profit or koss.

Financial Asset 3t Fair valus through OCI

A Fimancial Asier’ is classified a5 at the PYTOC! if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial
assets, amd

b) The asset’s contractual cash flows represent SPPILFinancial Asset induded within the FVTOO catepary are measured initially as well
a5 at each reporiing date af fair vahee, Fair value moverments are recognized in the other comprehensive income [OCT)

Financlal Asset at falr Value through PEL

FWTPL = @ residuzl category for Financial Assels. Any financlal zsset, which does not meet the criteria for
categorization as at amaortized cost or as PVTOC, i5 dassified as at FVTPL

In addition, the group may elect to designate a Financial asset, which otherwise meets amertized cost or FYTOC
criteria, as at FVTPL Howewer, such election 5 allowed only if doing so reduces or eliminates a measurement or
recognition inconsistency (referred to 25 ‘accounting mismatch’),

Equity Instruments

All equity imvestments in scope of Ind AS 109 are measured &t fair value. For equity instruments, the company may make an

frrevocatde eleclion (o present in other comprehensive income subsequent changes in the fair valua. The Company makes such
e glection on an instrument by-instrument basis. The classiflication is made on initial recognition and is rrevocable if the group decides

to classify an eéquity instrument as at FVTOC, then all fair value changes on the instrument, excluding dividends, are recognized in the

o Tw

Deropnisition of Financial aswet

A financial asset (or, where applicable, 2 part of a Fnancal asset or part of a group of simiar Rnencial assets) s

primarily derecognized when:

B The rights to receive cash flows from the asset heve expiréd, or

P The group hes transferred Its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash

flows in full without material delay to a third party under a ‘pass-through’ arrangement; and either

(3} the Company has transferred substantialty all the risks and rewards of the sssat, or

(b} the Company has neither transferred nor retained substantizlly all the risks and rewards of the asset, but has transferred controd
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impairment of financial assats
In accordance with ind AS 109, the group applies expected credit logs (ECL) model for measurement and recognition of irmpairment
loss on the following financial assets and eredit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortised cost &g, loans, debt securities, deposits, trade

receivables and bank balance

b} Financial assets that are debt instruments and are maasured as at FyTOC!

£} Lease recelvables under ind AS 17

d) Trade recefvables or any contractual right to recsive cash or another financial asset that result fram transactions that are within

the scope of Ind AS 11 and Ind AS 18 [statements referrad to as ‘contractual revenue receivables’ in these iNustrative finandal)

€] Loan commitmients which are not measused as at FUTPL

f] Financial guarantee contracts which are not measured 24 at EVTEL

Far recognition of impairment loss financial assets and risk exposure, the Company detarmines that whether there has been a

significant increase in the credit risk since initial recognition. If credit risk has not increased significantly, 13-month ECL is used to

provwide for impalrment loss. However, If credit ritk has increased significanthy, lifatime ECL is used. If, In a subsequent pericd, credit

quality of the instrument improves such that there is no longer a significant increase in eredit risk sinca Initlal recognition, then the

entity reverts to recognizing impairmant loss allowance based on 12-menth ECL

Lifetime ECL are the expected credit losses resulting frem all possible default events over the expected life of a financial instrument.
k"

Financial Liabilities

Initizl recognition and measuremant

Al financial liabilities are recognised initally a2 fair value and, in the case of loans and borrowings and payables, net of directly

attributabie transaction costs.

Subsequent Measurement

Financial [iabilities at fair value through profit or logs

Financial liabilities at fair value through profit or loss indude finandal Babilitios hald for trading and financial lizbditesdesignated

upon initial recognition as at falr value through profit e lass. Financial Nabilites are classified as held fortrading if they are incurred

for the purpose of repurchasing in the near term, Gaing of losses on Babilities held for trading are recognised in the profit or loss.

Financial Liabilities at Amortised Cost

Aftar initial recognition, Interest-bearing leans and borrowings re subsequently measured at amortised cost using the EIR method,
Gains and Iaises are recognised in profit or loss when the labifities are derecognized as well as through the EIR smortisation process
Amartised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part
of the EIR. The EIR amortisation is included as finance costs in the statement of profit and boss.

“lnancial guarantes

A financial liability is desecognized when the obligation under the liability is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on Substantially different terms, or the terms of an existing liability are
substantially mocified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of
a new liability. The difference in the respective carrying amounts i recognised in the statement of profit or loss,

Provisions, Contingent liabilities

Provisions are recognised when the company has a present obligation {legal or constructive] as a result of a past event, it 4 probable
that an outflew of rescurces embadying econamic benefits will be required 1o settle the obligation and & relishle estimate ezn be
made of the amount of the obligation.

The expense relating to 2 provision is presantad in the statement of profit and lossif the effect of the time value of money Is material,
Provisioni are discounted using @ current pre-taw rate that reflects, when appropriate, the risks specific to the liability. When
discounting is used, the inorease in the providion due to the passage of time is recognised as a fingnce cost,
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A contingant liabdlity is disclosed in case of;

@ present obligation arising from past events, when it is not probable that an outflow of resources will be required to settle the
obligation;

4 present obligation arising from past events, when no reliable estimate is possible ;

@ possible obligation arising from past events, unless the probability of sutfiow of resources is remote

Provishons, contingent liabiities, contingent assets and commitments are reviewsd 31 sach balance cheat date

Service Concession Agreements

The Company Dperates and maintains infrastructure {operation services) used to provide a public service for a specified period of

kima.

These arrangements may include Infrastructure used in a public-to-private service concession arrangemient tar its entire useful life,

Under Appendix C to Ind A5 115 — Service Concession Arrangements, these arrangements are accounted far based on the nature of

the consideration. The intangible asset model is used to the extent that the COMmpany receives a right [l.e. a franchises) to charge

users of the public services,

Income from the concession arrangements eamed under the intangible asset model consists af the (i} fair value of the contract

revenue, which is deemed to be fair value of the consideration transferred 1o acquire the asset: and (ii] payments actually received

from the users. The intangibla asset is amortised over its expected useful life in a way that reflects the partern in which the asset's
—~ecanamic benafits are consumed by the company, starting from the date when the right to operate starts to be used. B3zed on thace

principles, intangible asset is amortised on the basis of revenue eamed.

Any asset carried under concession agreements Is derecognized on disposal ar when no future acenomic benefits are expected from

its future use or disposal,

Revenua relatad to SCA

Revenue related to construction under a service concession arrangement is recognised based on the stage of completion of tha wark
performed.

Cetermination of fair values

The falr value of Intangible assets as consideration for providing construction services in 8 Serice CoNCESSeN arrangement Is
#stimated by reference to fair value of the consideration transferred to acquire the asset Le. by ascertaining the present value of the
cash outflows using an appropriate rate of return to be provided ta the Grantor.

Revenua recognition
Revenue s recognised to the extent that it & probable that the sconomic benefity will ficw and the révenue can be refiabily measured,
regardigss of when the paymaent is being made. Revenue is measured at the fair value of the corsideration received or receivable,

2king Into account contraciually defined terms of payment and excluding taxes or duties collected on behaif of the government.
S’

Interest Incoms

Far all debt instruments messured elther at amortised cost o at fair value through other comprehensive income, interest income ke
recorded using the effective interest rate (EIR]. EIR is the rate that exactly discounts the estimated future cash payments or receipts
over the expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying amount of the financial
asset or to the amortised cost of a financial lizbility, When calculzting the effective interest rate, the company esfimabes the expectad
cash flows by considering all the contractual terms of the finandial instrument [for example, prepayment, extension, el and similar
options) but does nat consider the expected credit losses. Interest income is included in finance income in the statament of prafit and
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Current Income Tax

Currenl income tax assels and liabilities are messerad 3t the amount expected to be recowvered from or paid to the tawxation
authorities. The tax rates and tax lows wsed to compute the amount are those that are enacted or substantively enacted, at the
reporiing date in the countries where the Group operates and generates taxable income. Current income tax relating to items
recognised autside profit or loss is recognised outside profit or loss [either in other comprehensive incomie or in equity]. Current tax
items are recognised in cofrelstion to the underlying transaction either in OC or directly in equity, Management periodically
evaluates positions taken in the tax returns with respect to situstions in which applicable tax regulations are subject to interpretation
and estahlishes provisions where appropriate,

Deferred Tax

Deferred tax is provided uding the Hability method on temporary differences between the tax bases of assets and lizbilities and their
cafrying amounts for financial repocting purposes at the reporting date. The carrying amount of deferred tax assets is reviewed at
each réporting date and reduced 1o the extent that it is no longer probable that sufficient taxable profit will be available to allow all
or part of the deferred tay asset to be utilised, Unrecognised deferred fax 25581 are ré-asseisad at each reporting date and are
recognised to the extent that it has become probable thet future taxable profits will allow the deferred tax ksset 1o be recovered,

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply [ the year when the assst jg realised or
e thae liabdity is settled, bazed on tax rates (and taw laws) that have been snacted or substantively enacted at the reparting date.
Deferred tax refating to items recognised outside prafit or loss is recognised outside profit or loss (either in other comprehensive
Income or in equity]. Deferred tay iterms are recognised in correlation ta the underlying transaction either in OCI &7 directly in equity.

Deferred taw assets and deferred tax liabifities are offset il a legally enforceable right exists to set off current tax assets against
current tax liabilitles and the deferred tanes relate to the same taxable entity and the same taxation authority,

Tax benefits scquired a5 part of a business combination, but not satisfying the criteria for separate recognition at that date, are
recognised subsequently If new information about facts and circumstances change. Acquired deferred tax benafits recognised within
the measurement peried reduce goodwill refated to that scquisition i they result from new information cbtained about facts and
circumstances existing at the acguisiton date. If the carrying amount of goodwill &5 2ero, any remaining deferred tax benefits are
recognised in OCl/ capital reserve depending on the principle explained for bargain purchase gains, All ather acquired tax benefiis
realised are recognised in profit or loss.

Sales/ value added taxes paid on acquisition of assets or on incurring expenses

When the tas incurred on a purchase of assets or services s not recoverable from the taxation authority, in which case, the tax paid is
recognised as part of the cost of acguisition of the ssset or as part of the expense item, as applicable -When recelvables and payables
are stated with the amount of tax included. Thenet amount of tax recoveralble from, ar payable to, the taxation autharity is included

~a part of receivables or payables in the balance sheet.

Baorrowing Costs

Borrowing costs directly attributable to the soguisition, construction o produection of an assst thal necessadily takes a substantial
peripd of time to gat ready for its intended wse are capitalised 25 part of the cast of the asset. All ather barrowing costs aré eopendsd
in the period in which they ocour. Bormowing costs consist of Interest and other coqts that an entity incurs i connection with the
borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment 19 the borrowing

¢ e



Employeas banafits
Provident Fund: The contribution to provident fund is in the nature of defined contribution plan. The Company makes cantribution to

statutory provident fund in accordance with the Employees Provident Fund and Miscelianeous Provisions Act, 1952, The contribution
pald o payable is recognized as an expensa in the period in which services are rendered.

Gratuity (Funded): Gratuity @ in the nature of defined benefit plan. The cost is determined using the projected unit credit method
with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary. The refirement benefits
obligation recognived in the Balance Sheet represent the present value of defined beaefit abligation as adjusted for recognized past
service cost. Actuarial gains and losses are recognized in full in the sther comprehensive incame far the pariad in which they ocour

All employee benefits payable wholly within twelve months rendering services are classified as short term employes benefits,

Benefits such as salaries, wages, short-term compensated absences, performance incentives etc,, and the expected cost of bonus, ex-
gratia are recognised during the period In which the employee renders relsted service.

Payments to defined contribution retiremant benefit plans #re recognised as an expense when employées have rendered the sondce

entiting them 1o the cantribution,



PHE Barailly Mainital Highways Private Limited

CIN-UAS0DLI 01 1FTCIZ 203
Motes to flnancial satement &s 81 and for the yesr ended March 31, 2018
3 Property, Plant & Equipments {Aemount in Lakhs)

Partculars “:"" H':" e | Computers | Plank & Machingry Total

Gress carrying value

At Agril 01, K01% .87 6.5 1.08 L.03% 17.83
Addition during tha year nav .57 - 0.53
Disposal ! Adjusstreents - £ = -
AS At Masch 31, 3018 .34 654 1.65 3.03 18.7%
Accumulated Depredation

At April 01, 3018 1.73 140 0.33 .56 5.03
Addition during the yeasr 1.34 hES &.43 .45 287
Dispasal [ Adjustments =

AS At March 31, 2019 /.07 2.05 a7 104 7.89
Net carrying value

a3 at hanch 31, }19 317 4.7 0.89 2.02 10.87
"Hintangible assets

{Amount in Lakhs)
A% At March 31, 2019
Conessionaing
Fartioulags Total
-

iross @nrying value

AT Apeil O, 2018 57441 4% 5144143

Auidition during the year -

Disposal [/ Adjustmens -

4% At March 31, 2015 37441.43 5744143

Amortisathon .

At April 00, 2018 1,790,335 1,790.23

Addltion during the year 153.65 P

Diposal [ adjustmants > i

&5 At March 31, 2019 251359 1520 89

jﬂﬂmmunhﬂdﬁit me 54,917.54 54.917.54

L -
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FHC Bareilly hainits! Fighaays Privabe Leaged
CINC LU SS000L 207 AFTE2 2040
ke bo financiad staioment ot 81 Gnd ior the yesr ended March 31, 2009

Mobe | & Deferred Tas

5.1 The batance comgsisnt lemparany diferences arttnbaakle io: |fmoena in Lakhs)
Particulars - At
March 31, 2009 March 31, P1%
|a} Bederned Tax AssatydLinbilites)
Fimbd Assee | idangibles ) =1 533 0 41,440 800
Bormawings 1408 V16,75
Fimed Arivaty | Tanplles ) 54 i1 ]
Pre-Ciperative Exponuey - ATE
Major Menipnarce TR arzay
Ernghcsppe Banality -5 14 200
Ml dirlirreed l-.l-hﬂl..hl-lﬂﬂﬂ -1.184.48 Lk
52 Mewumneni in Dederred tax [Labilities)fdsets {Ammount I Lakha)
Fasmtl Assety Fiapd fusnt Pre-Operative
Parthiil i
T ke | rangibles | Bormowings B Employes Benefi ilpr'l..ltnlnnl Total
&t April 0, BILA -1, 443 A8 [+ -1, 78 4.78 1.0 47250 -SRI
[Chargediforadipd:-
1o profit & loss ARDLEA o 3466 -1.78 1006 HEAR -an7.12
- 1o Oifd¥ COM{EREntwe incoma - - LHT ' a7
Al areh B, 2015 -3.933,04 0.54 <1A0E - i, 2H T 39 1,184 48
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PHEC Barellly Nainital Highways Private Limited
CIN:U45400DL201 1 PTC2 22043
Motes to financial statement as at and for the year ended March 31, 2018

Note &: Other Non current Asseis

[Amount In Lakhs)

As at March 31, As at March
Sidiniain: 2019 31.2018
Advance Tax and TDS Refundable . 7.20
WLT Receivable 12.52 12.52
Duty Deposit under Protest 11.20 x
Total 13,72 19.72
R
Hote 7; Cash and Bank Balances
(I} Cash & Cash Equivalents {Amount in Lakhs)
As at March 31, As at March
Particulars 2019 31.2018
Balarices with bank
In curréent Account 152.21 133.30
LCash on hand 28.20 17.69
"= Total cash and cash equivalents 180,40 150.99
Note 8: Other current Financial Assets {Amaount in Lakhs)
As at March 31, As at March
| Particulars 013 31.2018
Short term leans and advances 487 .08
Retention and security deposit with others 1.20 1.20
Total 607 &.28

i\mlf.,
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PNC Barellly Nainital Highways Private Limited

COIN-UR58000L201 1IFTCI2 2043

Hotes to financial statement as at and far the year ended March 31, 2019

Note 8: Share Capital [Amount in Lakhs)

As at March3l, &5 ot March 31,

Particulars 19 2018
Authorisad

Equity Shares of T 10 each 7.500.00 7.500.00
7.50,00,000 {Previoes year 7,50,00,000) equity Shares of Rs10/- eachk

Isswed Subscribed & Fylly Paid up

Equity Shares of T 10/- each TA60.00 T 460,00
7,46,00,000 {Previous year 7,46,00,000) eguity Shares of Re10/- sach

Total 7460.00 7,460.00

———ee
Mote §.1:
{a] Reconciliation of number of shares cutstanding at the beginning and at the end of the reparting pesiod:
{No of Equity Shares)

Particulars Mg NS
Opening 746,000,000 7,46, 00, 000
Add: [ssued during the parisd = -
Less:Deductions = c
(Clasing 7,46,00,000 7,46,00,000

[b] Details of Shareholders halding mare Than 53 in the campany {Mo of Equity Shares)

A5 at Marchai, A5 at March 31,
Particulars 015 2018
Mos Mas
PRC infra holdings Limived 6,56,0:0,000 6,96,00,000
PR Infratech Limiied 0,00, 000 50,00,000
—_—

i) Termis and Rights attached to equity shares
The Company has anly one class of equity shares having & par vatue of 10 per share. Each charehaldar i aligibie for one wabe per
share held. In case any dividend i propased by the Board of Directors the wame & subject to the approval of the sharehalders in
the ensulng Annual General Meating, sxeapt in the case of laterim Dividend. There are restrictions attached to Equity Shares in
relation to the term loan taken by the company pursuant to loan agreement with lenders,
There are no banus shares/share issued for consideration other than cash and thare bouht back immediately preecading Five

Years.
Mate 10 : Other Equity [Armownt im Lakhs)
" Ag at Marchal, Az at March 31,

st o 2019 2008
Reserve and Surpius
- Retained Earnings
Balance gutstanding at the beginning of the year {3,965.13) (1,309.53)
Prafit for the year (3176.47) {2,656 BE)
Remeaturameant of post employment banefit obligation Refer Note- 10.1 [1.95} 1.61
Balance cutstanding at the case of the year (7.143.60) {3,565, 18|

Mote 10.1 : This is an item of Othar Comprehensive Incorme, recognised directly in retained eamings.

@
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PHC Bareilly Mainital Highways Private Limited
CIM: LM 300DLZ0L 1 PTCZ 22043
Motes to financial staterment &5 8t and for the yesr ended March 31, 2019

Mote 11! Non current borrowings | Arrsnunt in Lakhs)
As at March 31, A5 a3t March 31,

Farticulars 2019 2018

Setuired

Term Loans

Fram Bank 43,520.06 44 973 80

Tetal Mon Current Barmowings 43,520.06 44,979.80

iLess : Current Maturities of Long term debt 2208, 0 147200

Non Current Borrowings o 4131206 43,507.80

{A] Tesm of Repayment

Borrowings are repayable in 144 unequal menthly instalmants which commenced from March 2016,

B} Assets pledged as Security
{11 A first morgage and charge on all the borrowers immovable properties bath prasent and luture s and except the prafect aisets
| A first charga by way of hypothecation of the barrower movable, including current and non current assets save and pacept the project assots,

h‘ﬂll]hl’lrst charge on borrowers recceivables save and except the project assats,
{ivi A first charge over all the bank accounts af the bormower, the escrow ACCOUNT, Sul Befounts, major maintainence sccount debt service reserve

(v} A firsz charge on all the intangible assets excluding the project sssets

[wi} A& first chasge by way of assignment or otherwise craation of securitry interest in all the rights, title, interests benefits.clalms and dermancs.
[vii) Plecge of equity shares held by the sponsor aggregating to 51%

Note- The aforesaid shall be collectively refarred to the "Security”. The above Security will rank parri passu interse amongst the all lenders.

— @



PG Bareilly Nainital Highways Private Limited
O SO0 0LI01 1IFTCEZ2043
Mortes to financlal statement &5 &1 and far the year ended March 31, 2019

Mte 12 Hon furrent Provision (Amaunt in Lahi)
Particulars A at March 31, At at March 31,
2018 2018
Provision for major maintalmence" 1AL638 1,530.45
Prowision for gratulty 1264 442
Provision for Leave Sncashment _ 58 3.24
Totsl 2,474.00 1,538.62

*The company has a canstfnctive abligation to maintain and manage the revenus genevating infresirecture due to which it is probabie that

BLORAmIC rEROUrees il be requited to setile the pbligation. The masagesent estimated the carrying amaund of provisions of miajor

Faintainence that afe subject to change to actual maintnence to be hefd in prospective years.,

Fiote 11.1 | Movement in prowision of Major Maintenance {&maunt in Laiha)
Particulars B mt March 31, Az ¥t March 31,
209 018
Opering Balari #1 the beginning of the year 1,530.45 71517
Aditics during e vear 1552 E15.29
Uit during the year 4
Bvrere during the e -
Closing balance at the end af the year 1 L56.34 1,530.45
Noas £3 - Borrowings {smount in Lakks)
Partkculars Bt March 31, #i5 at March 31,
2019 1018
Shart Term BorrowSngs
Urispeuted Lian From related Party G500 2, 750000
Tatal B, 55000 275000 |
Hiete 14 Camrent trade Payabiles [t in Lakbs)
Particulars s at March 31, A at Marnch 34,
o1 Joam
Braes of MESME parties E L
Chies of other 1hen MEME parties
Ewlaned Party . 1,550.60
Cahers 879 CN-E]
Total] ) LE50

*Suppliers/Sendee providers coversd under Micre, Small Sedium Enterpriogs Development Act, 2006 have sat fumished the Information
regarding fing of necessary memarandum with the sapropeiate aothomcy, In view of Lhis, indormarion required to be disclased s 22 of the

said ALL K fot provided.

)



Mets 15: Carment Minencied Ushlitles

[Amount in Lakhs|

Az at March 51, As at March 31,
Parthculars 2015 DO1R
Current Maturitses of Lang Term Deh 1.208.00 LATEOG
Security Deposiy
Redated Pamy ans7 145 TE
Dthary Q41 %
Oarsiers Payables
salary Payabdes and Other dues of Employess 054 0.0
Expensies Payable 149 .00
IntEnest Expenses payakie® B36.19 34967
Ttad 116831 1,.000.48
“Payabie to relaied paiTy Iowards inferast on unsesused lean taken.
Mate 16 1 Other Correst Liabliies |Armsourit in Lakhs)
A3 &k March 31, &s &t Masch 51,
Particulany ik i H
Sarutory dues payable 1116 1042
Deferred Retantions an Securities . 158
Total ] 17.97
Mate 17 . Skort Tenn Provisions {Armount in Lakhs]
As at March 31, A at March 31,
Particglary a0s Fiinh |
Gnstoty 133 Qa4
Leave: Ercashment 119 .78
Total .58 112
Mate 1E: Reverue from operatians iAmaunt in Lakhs)
. i Period ending Period ending
March 31, 2019 March 31, 20d&
Tall Colkestion 37004 415323
Tetal 3, 78074 4,153,727
—
Mote 15: Dther Income {Amaunt in Lakhs)
Y Parigsd ending Period anding
i Mdarch 31, 2018 March 31, 2048
Inserest Income:
incomi Tas Refund .60
Mutual funds
Frotit on sake of Mutual funds T30 a1
Other Non oporating income (Net of Exgenges) CLAR 6.30
Trtal 8,38 16.681

¢



PNC Bareilly Nainital Highways Private Limited

CIN:UA5S400DL2011PTC22 2043

Notes to financlal statement &5 at and for the year ended March 31, 2019

Mote 20: Employes Benefit Expenses {Amaunt in Lakhs)
Period ending Period ending
Particulars March 31, 2019 Mareh 31, 2018
Salaries and Wages 23321 215.58
Contribution to EPF & Other Fund 11.81 12.98
51aff welfare expenses 4,23 361
Total Employee benefit expanses 249.25 242.17
s — i
Note 21: Finance Cost {Amount in Lakhs)
Partbculars Period ending Perlod ending
harch 31, 2019 March 31, 2018
Interést on
Term Loan 4,044.05 4,352.33
Retention Liahility - 7.55
Unsecured Loan BO7.25 241.19
Total Finance cost 4.651.30 4,601.07
—— —
Maote 21 Depreciation and amaortisation [Armount in Lakis)
Particulars Period ending Period ending
March 31, 2019 March 31, 2018
Depreclation an Tangible Assets 287 2.76
Amartisation an Intangible Assets 72365 779.37
Total Depreceiation and amartisation T36.52 7E2.13

—e———————————————

MNote 23: Other Expenses {Amount in Lakhs)
Particulars Period ending Perlod ending
harch 31, 2019 March 31, 2018

Major Maintenance Cost 9325102 B15.39
Contract paid 30.72 -

Other Operational Expenses® 174.74 180.23

Total 1,131.39 995.51

* Includes [Amount in Lakhs)

Statutory Audit Fee 0.75 0.75
Othersg - .

Total 0.75 0.75




FNC Bareily Nainttsl Highways Private Umited
CIN-UASe000L 201 1PTCII2043
Mates ta financial yiatement a4 ot and for the wesr ended March 34, 2019

Mote 24 1 Tas Exppnss

A, Iniame Tes Eipandsd
{hmicunt n Lakhs)
Period ending Period ending
Particulars

barch 11, 2019 March 31, 2008
{a) Carronmt mx
Cument 1x 30 proft BBe the periad -
Total Current tax expense = a
(] Deferred tax
Decrease [increass) in deferred tax assets 251 24844
{Decrease] incrasse in defarned tax LiabHitkes (4ES.7T] I-IEA.BI!
Total Deffered Tan Expenses 106,15 208, 54
Total Income tax Expense 10615 205,54
{E] Recontiliation of tax espense and accounting profit muitiped by india's tax rate:

[Amount in Lakks)
Period ending Period ending
Pamiculars

March 31, 2019 March 31, 2018
Profit before s -1.969.55 -2 451.05
Tax at indian tax rate of 30.95% (F.¥, 2016-17-30.9%) -517.53 -T57.97
Incoma ExesmpT undidr T3e hofday TIE TR 50 8%
Total tay axpenies ag per prafit and loss 20825 08 54

*Considering the present financial position and requirement of the Indian Accounting Stamdard-id on Arcoonting for Tases on imcoma, regarding

certainty/virtual certalinty, Deferred fax assets has mot been recognised,

Mete IS | Earning Per ihare

i March 31, 2019 March 31, 7018
{a) Profit/|Lass) avaliahle to Eguity Sharehaolders (s in lakhs] -3,176.47 2 B5E.8E
(b Welghted Average number of Equity Shars 74504 TAE.O0
it ] Nomiral wabue of Equity Shares {in Az} 10,00 10.00
(d] Baske and Diluted Exmings Per Share [(alTh) A 16 <A.56

Mots 26 Dperating Segment nformation

Thi Company coerates in only one segment, nameby "Tall Roads™ hence there are no reportable segments wndier ind A5-108 ‘Segment Reporting’. Hence,

separnte bausiness segment information s not applicabie,

The board of direciors of the company has been identified as The Chiel Cperating Decision Maker [CODM), The Chiel Dperatng Decision Maker also manitcds
the operating results as one singhe segment for the purpose of making decisions about resounce aflocation and performance assessmant and hanca, there are

nio add itkonad dischosures 10 be provided other than these alresdy prenided in the fnancia! statements.

o Customer indvidually accounted for more than 1O of the riveniee in the year ended March 3

@)

March 31. 2018

ﬁai
1

L1
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PNC Baredlly Nainital Highways Private Limited
CIN:UM5400DL201 1PTC2230483

Notes to financial statement as at and for the year ended March 31, 2018

Mote 27 ¢ Related party transactions
(A}  Listof related parties

(a) Parent Entity
Ownership Interest
Name Type As at March 31, As at
2018 March 31, 2018
PNC Infra holdings Limited Hnlﬂz':;w 53% 93%
PHC Infratech Limited Uitimate Hnldln! 75 T

= [B) Transactions between relsted parties

{Arrigunt in Lakha)

A at March 31, Ad at
2018 March 31, 2018
Partlowlars L
|Payment made against EPC & Sub Contract-
PHC infratech Limited {towards Unsecured Loan) 3.200.00 1,400.00
PRC infratech Limited (towards Interst on Unsecured Loan) BOT.25 241.19
(€ ) Balance Outstanding during the year
{Amount in Lakhs)
As at March 31, Asat
| Particulars 2019 March 31, 2018
PHC Infratech Limited {towards EPC & Sub-Cantract) - 1,550.00
PME Infratech Limited {towards Retention) A0 5T 146.78
PNC Infratech Limited (towards Undecured Loan) 6,650.00 2,750.00
A, FHC infratech Limited [towards Interest Fayable on Unsecured Loan) BS6 19 345.67

{d] Terms and Conditions

The transactions with the related parties are made on term equivalent to those that prevall in arm's length transactions. The assessment

is undar taken esch financial year through examining the finzncial position of the related p

party operates, All Dutstanding balances will be setthed in cash,

_',_#"

&

&

rty and in the market in which the related

e




PN ety Manital Highwayt Privete Limibed
;LS00 PO AP T2 22040
Babes te linencial statesmni o ai and oo fhe pear ended Manch 11, 1019

On Comparigan by class of cierying ampusds and far walue of the company's Sinandal instremerds, B carnging amaunt ol the findndial nstruoseit b afi i % DaiF vl .
Flrantial s s by stegony {hmournd in Lakha)
Fortimiars Aa it Masth 14, 2019 A% ot March 31, J6TE
dmortsind Coat FUTPEL ol Aot ied Ceal TR FWTICECN
Erancial Azpei
Securiy Depli 1.0 1.7
| St el Bank Balancey Tk L S0
| Tirtal Firsiniclal Adsets 1ELEY - 152.1% 4 #
PP I .
Firanulal Liahilities
Borawings A1, 31306 4B 07587
[ e e LG TE
Ttk puiipabile 1™ 1559.B1 #
Ol Financial dalslivis E 18870 %ﬂ-
Total Faancid Lisbilkes a4, 51104 : T BLFTEET 5 3
() Fair Yalue Higrarchy

This section eaplaing the judgesenis ond estimebes made In determining the ta% welues of the finarcial instramey thet sre mepured o8 smotaed oot and for which fak vahues aee disglosed in Framdd itatsrents. To
A dn e calbon doul the fellefdiey of npots osed in determising e walues, 1he froug has clasufed s feancs? recrumeass bvio thoae lesels prescrbed ndsr the acoounting Wendands

T ol credigg, Viddie perovsicties e Talr valus measurpment ierandiy of Comparnry's s sad lsbiises, grouped inte Leved 1 oo Level 3 as dosoribed bedow -

e 1 Doted fanadusied] market prices in sctive markets dor dengical sesety or labiliiies.
Lewed T Valuation tochrigues oo shich the kowest Iesel inpat that s dgrificant eo the ladn valee seeauremera i drecily or indeecily obasraabis
L 3: Wahsation techivicues Tar which Th keseat livel Isgun Thet s sgreficeat 1o This T val us imeasor ssant i unsisenables

(Amount in Lakka)
Parmiulars Falr Walur Mamsresant using
Carrving Vab Sigrafaanl Hgeificam
March 31, 2058 Ouoted grice in ohservable ungbserealis
Artive Market Inguiy Inputs
ILerweed 1) (leweel 1 [Lewel 3)
[A] Finarubal Liskilities meavred o svortiied oo fer which Talr value ane
dizsigand ot Mgrch 31, 20LE
Fingraial Liahiinies
- BT oraings a8 0 ar anmay -
- REfEEang 18 14010 =
Total. AEIT6.75 -

- :
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Perticulan Hair Valuo Mg aspre=wni uning
Carrying Vilue wenFaan tipifaram
Masch 31, 2008 Cheoted price in absenable b erwabie
[Lewal 1) vl 2§ [Lewvel 1)
Finaneial Uabiicey mesduned 8 smbitded cexl b which Ralr valus are)
ot Mprch 1L 2019
Fimancisl Liabiltims
- o o g 4101308 - 43,31 E
- Eeteniione A0, = anae
Tatal) 41,353, 04 - A5 B -
1] Vadumtinn fechesques useid to detenmine Fair value

The Compasy maintainy polcied pd procedures 1o vake Enaecipl gesesy o0 Bnprcisl Tabilfses uying e Bevl and mo rplevest dats svalable, TRa R walpes of the linanaal s and liabdities ane inchalid o B
HNOU Wil woubd b recsrpd 1o sl an aumet or pald 1o transier 3 Batilty @ a0 cederly transsction bebwean market participants 3 the mesuremant Sate

Sl walyiaiion Tedtnbipes wed b wales Difsirial it inclabn
= fhie far wal e of Tinancal ssety and Habiites at amortised cost s determined iing decountsd cah low analyss

Tha icliowing methad snd swsumption sre wssd o etimats Fair valuse
The Carmying ampanty of tradi recibalefpaysbles, thor wrm Bormawing, ceh eed cogh squinslers, shart term degssis/rolantiond, seperisd paysble #ic, e corsidansd 1 be ther e vabeg, Sie b Bl ihovt 1em
waiure

Long-1eam Teesu-rabe @nd wariable-rase recefvables [ Borrowings are svaluated By the Company heed on parameters such 88 imeest oaies, speofic coumy sisk factory, credit risk and other risk characerabics. For
Brroawing T walur iy detes mined by wing B ducounied cash Sow [DCT) methed utng discouit Fe That rellpcts e sauer's borromings tale. Aisk of non-perfomasce far the company is conskiered 1o B insigrificant
in valliation.

The faie walue of meientios sre evalsated on pammetery wich as inderest rate and glhes ek Fednn Par walue is berig determined by weng Be discounded cash Rose [0

Firancial maeis and lishiities meaneed at leir walue ard the carrying amount |y ghe tair wslue. \{1/_ :
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apsaticne

Bdwrien risk
Pariost b b the dhik Dl ti Ta¥ wabis o0 Roboie cisl Bonws oF § Triandel ndreme el will Tustaeby hecyine of chanpet in markel e Aleil e ooy lres Eppe of ke
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The werusl iwiry o the eelewar profi o koo dem i the @flect of The svarmed charge in respertisg maiken ks

] Ivierest anie
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s ml A
TR— Mobwerh 31, 3008 | parch 31, P00d
Nanalie 1ae berosmmgs AN S 43,500 40
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PMC Bareilly Mainital Highways Private Limited
CIN:UAS400DL2 01 1PTC 222043
Motes to financial statement as ot and for the year ended March 31, 2009

Mate 20 : Cagital Management

|=} Aisk Management

The primmary chjective of tha Company's Capital Management 5 1o maximize the shareholder value and also maintaln an optimal cagital strsciore to educe
cost of capital, In order to mansge the capital structure, the Company may adjust the amount of dividend paid 1o sharebalders, return on cagital to
sharehalders, issue new shanes or sell assets o reduce debis.

The Comipaify ifidaltord capital on the basis of folipwing pearing ratia, which is net debt divided by total capital plus dedt,

[Amount in Lakhs)
A5 ot A at
iy March 31, 2008 | March 31, 2008

|I:|-e|:| 41 31206 48,079.47
Cash & bank balances 18050 15099
Meet Debit 41,131.55 47,008 48
Total Equity 316.40 340487
Total Equity and Net Dabi 41,448.08 5142130
Net debit to delst and equity ratio |Gearing Ratio) FERTTY 03.20%

SHiotes.

{1} Total equity (&5 shown in balance sheet) inclsdes issied capital and all pther equity neserves.

(b} Loan Covenants

In order to achieve this overall objective, the Growup's capital management, amongst other things, aéms 10 ensure that it mests financial covenants attached
o me interest-bearing loans and borrowings that define apital structuse requirements. There have Bean no Breaches in the Fnsndal covenants of any
interest-bearing loans and barrawing in the current period and the previous periods. Breaches in meeting the financlal covenants would permit the bank to
call loans and barrowings or charge some panal nterest. Tl date,the banks have not charged any penal interests,

No changes wara made in the cbjectives, paliciss or processes for managing capital during the current years and PrEvIQus yRars.



PR Barellly Mainital Highways Private Limdea
CI: LA S4000L01 1PTCIZ 2043
Statement of Profit amd Lass for the year ended on March 31, 2009

Mo 131 [etails of Employes Benolit Expanses

The disdosure requirad by 18D AS -19 * Employes Benofits” are a5 endar-
{a) Defined Benefit Plan

The Lisbilty for Emalayes gratulty 5 detérmined on acturiall valuation using projected unit credic method

The abi arg Af Undsr-

Amount in

A Chasge in defined benefit ohiigatian

1. |Defined benefit obligation a beginning of period

L |Sarvice cont

& Curras] devyice oot

B Pasl senvice oot

c. {Gain} / loss an setiiements

InReresl enpinses

4, |Caih Nlows.

8. fienedit paymenis from plan

b. Bemefit payments from employer

T Sz lgmsial payments from plar

d.5ettlement paymenits IR0 mployer

S |Aemeasarements
a. Efeer of changes in demagraghic assumptions
b Effect of changes in financial assumptions

!.I.I-

&, Tatal employer cantriutiang
{i} Ernployer coniribytiona
{ii] Empioryer direct benefit payments
(iE) Employer direct sottemant payments
k. Participans eontiitians
. Benalit payments fram plan assets
A, Bacefit prymients from emplover
€. Serlement payments from plan assets
{, Sentlement payments from emgployes
4 |Remeasurements
. Retusm on plan aisels (excuding interest income)
A Tramsder dn fDut
8. Tramafer In
b. Trangher ol
|| Fair value of plan asseds at end of padod

w

= Arnounts recognized in the Balance Shest
L |Definad benefit obligation

- |Fair valus of plan assrts

3. |Funded status

4 (Effect of ases ceiing

E.{Mat defined beneft llabllity [asse)

2018-19

Z0L7-18

5346

&30

023

.00
.84

1357

13.97

13.87

L.53

.39

h1g
-0.0%
-&.65

5.36

5.35
5.36

B3R

o Y 18



io.

i

s

il el ol

| Comnpanssts of defined Banafit coat

Psvice oost

|2 CurneRt SErsce eodt

b. Past service cost

be. [Gain| f loss an sarmiaments

d. Tatalservice cos

NBE rierest oo

| bntierest ewpense on DBO

b Inperest (incoms] on plan assels

. Interest expense on effect of (asset cellingd
. Tatad perl ingaras? cost

| Remeasuremests (recagnized in OC1)

a. EHect af changes in demgraphic assumgitions

i, [ffect of changes in Fimancial assumpicns

c. Effipct of gupsdiencn adjustmants

d. {R=turn} on plan assets [sxcluding interest mcome)
& Changes in psset celiing (exchiding Interest income)
1, Tatal remeaswrements inchuded in G

| Total defined benefin cost recognized in PEL & OC1

A neasurement

& Aciuarial Loss/[Gain) on DRD
o. Returns abowve mberast scoemp
. Change in Ase] cedling

Total Re-mreparuramasnts {01

ErnplengsT Exparise (REL)
#. Current Service Cost

b. inberest Cost on net DEO
£, Pagt Service Cast
d. Tolal PEL Expenses

et defined benefit Bability [asset] reconciliztian
el defined benedl liabilicy (asse)]

Defined benef#t cast sncloded in PEL

Tatal rgmdddursments witlwded in Q01

a_ Emplover condributions

B, Ermploser diree] banalil paymantd

c. Employer direct sedtlement payments

ML Iransder

met defined benefit lability (asset) as of end of peried

Becencillation of OC1 (Re-maasurmant)
Eecogaised in OC1 2t the beginming of pericd
Ercognised in OCI during the period
Becogrised in O] a1 the end of the pericd

Seritivity arabyiis - DED snd of Period
Bincowsnt rate +100 bals pointa
Discownt rate -100 basis points

Salary Increase Aate +1%

Salary ImCrease Rate -1%
Attrition Aate +1%

Attrigion Rate -1%

&30

536
ETY
LEE

1397

LAE
el

L4753
1458
1334
1374
14.2F

L3

0.3%

=0.0%
-1.65

2.7
e

1.53
0.3%

.31

0.8%
-1.55
-1.6%

507
5.67
LR
5.10
5.4
5.43




g

all:

LHgnicent sctuarial assumptions

Dicount rate Current Year 700 B.0G%
Cizcownt rabe Previcos Year B.0Cr) 7.00a()
Salary Increass rate .08 50%
Artrition Rate 20.0%/ 20.0%

& &0

Eeliremeant Age
IALNY {2002-24) IALAE [2006-0F)

Prp-ratiremmsss moriadity LiktEmate Lt
Disability il Nil

Y- &



PHC Bareilly Manitel Highways Privete Uimibed
CiN: L SAO3DLI011FTCEE oad

Statement af Profit and Lots for the year ended on March 31, 2018

Moe 23.1 Denails of Employes Banalis Expanies

The disclosuse regquined by IND AS <15 ° Employes Banafifs” ane as under-

() Defined Barafit Man

The Liability lor Emplayes Leavs Ercishment it determined on acturial valuation wsing projected unit credit method .
The abligations are as under;-

{Bmount in Lakins)

[a
L
3

B b pa

in cefined banaft chigatian

immwm;mndw
8 il

. Currerd service gt

b PasE servios onst

(e [CSain) [/ loak on sestiements

Jinbénedd expensss

bCash flows

a. Benalit paymens from plan

b, Beanef® paymants From emploper

€. tettienent peymends from plan
d.Lettemaent paymenis from employer
Aemaasuramanis

2 EHeot of changes in demographic Rilumpbioss
. Eflect of chinges in Braacial assumptions
£, [fect of experence adjusirments
Tranader in et

a Transfarin

b, Transfer out

Defined benelit obbgation at &nd of period

Change in fair value of plam stee

Fair valoe of plan asseas at beginning of perisd
Intarest Incoma

Cash flows

& Tetil ermployer confributions

(il Empioyer contributions.

{1 Employer direct Beneftt paymants

() Ermplover dinect sartiemset payments

B. Participast canlribubiany

& Benefif peyments from plan assets

& Benefit gayments from employer

e. Setziement paymenis from plan assets

f. Sattlament paymants fram employer

R aunimants

4. Return on plam assets |excluding intenest incomal
Transfer In fOus

a. Transior ks

b Transher out

Far valie of plan assers an &nd of period

Amaunts recogrized inthe Balanos Shest
Defined benefy obligation

Far value of plan assets

Funded staius

Effesct ol asset ceiling

Net defined benafit Aahiley jasset)

J0E3-19
400

a2

0.32

.00
a.21
0.7

BAF

61T

647

AT-18
264

o.98

.18

.02
.14
0.5

403

4.07
409

4.03

A




a. Inberesk srperse on DED

C. Inerec #xpense on pifect of |assar coileg)

i [(Relerd] on plin sitets [Excluding inbénet intorme)
e. Changes in ssset ceding (escluding mierest income)
f. Total remeasuremonts

Emglayar Expensa [PRL}
&, Currger Servics Cogl

b interedt Cost on net DEO
£ Past Service Cost

d. Torad F&L Expaeiis

Met defined bensfit Rabikty [asset] reconciliataon
Wet defined benefit lability {asset)

Defined benafs cosi Induded in FEL

Tot remeasuraments

&, Employer contributiond

b, Emplicryer daect benefit paynents

. Emphoyer direct satthament paymants

5| Mot cramsfar

&.| Net gefined benafit Eability {aiset] & of end of period

o

Sarmuitivity analyshs - DBD and o Peripd
Diccpunt rate =100 bashs points
Biscount rafe -100 basis poinds

Lalary Increase Rate +1%

salary Incraase Rats -1%

Artrition Rabe + 15

Artrition AEle-1%

L ol ol

Significant actuarial assusnprions
Disppung rate Current Year
Detcaunt rafe Previous Year
Lalary incresse rate

Altritson REle

Betirement Age

R T T

B | Pre-netirement mostakty
¥, | Diszability

o83

.88

0.3

.52
-0.00

a2
0.73

083
FRL |

0.93

.53

586
6.15
618

St

PALM [2013-14)
Liimate

il - ]

058

o.i3

18

o2
<D
30

L]
L33

021

@22

0.58
.13

117

384
4.20
4.18
EE
€02
ai04

&.00%
T00%
0%
roallipd
=0

WLk (B006-05|
UHimate

o §




