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INDEFENDENT AUDITOR'S REFORT
UDIN: 20097 BB1AAMAFC1941

To the Members of PNC Bareilly Mainital Highways Private Limited

Report on the Audit of the IND AS Financial Statements

Opinion

We hawe audited the IND AS Financial Staternents of PNC Bareilly Nainital Highways Private Limited (the
“company”) , which comprises of IND AS Balance Sheet as at 31" March 2020 , and the statement of Profit
and Loss including staterment of Other Comprehensive income |, and statement of cash flows and Staternent
of changes in Equity for the vear then ended, and notes to the IND AS Financial Statements summary of
significant accounting policies and other explanatory information,

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
IND AS Financial Statements glve the Infun;'natlnn required by the Act In the manner so required and give a
trie and fair view in conformity with the accounting principles generally accepted In India, of the state of
affalrs of the Company as at March 31, 2020, and the statement of Profit and Loss including Statement of
Other Comprehensive Income | and Statement of Cash Flows and Statement of Changes in Equity for the
year then ended, and notes to the IND AS Financial Statements summary of significant accounting pelicles
and ather explanatory information,

Information Other than the IND AS Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the Director’s report but does not include the IND AS Financial Statements and our auditor’s

report thereon.

Our opinion on the IND AS Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

in conmection with our audit of the IND AS Financial Statements, our responsibility 5 to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
IMD AS Financial Statements or our knowledge obtained in the awdit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Basls for Opinion

wWe conducted our audit In accordance with the Standards on Auditing {58s5) specified under section
143110} of the Companles Act, 2013, Dur respensibilities under those Standards are further described in
the Auditor's Responsibifity for The Audit of IND AS Financial Statements section of owr report, We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered




Accountants of India together with the ethical requirements that are relevant to our audit of the IND AS
Financial Statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibfiities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained Is sufficlent and appropriate to provide a
basis for our opinion.

Responsibility of Management for IND AS Financial Statements

The compamy’s Board of Directors is IND AS Financlal Statements for the matters stated In section of
134(5) of the companies act , 2013 with respect to the preparation of these [MD AS Financial
Statemnents that ghve a true and fair view of the financial position, finandial performance, changes in
equity and cash flows of the Company In accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act. This responsibility
dlso includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the aszets of the Company and for preventing and detecting frauds and other
Irregularities; selection and application of appropriabe accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
Internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement that glve
a true and fair view and are free from material misstatement, whather due to fraud or error.

In preparing the IND AS Financial Statements, management |5 responsible for assessing the company’s
ability to continue as going concern, disclosing, as applicable matters related to going concern and using
the going concern basis of accounting wnless management either Intends to llguidate the Company or ta
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process,

Auditor's Responsibilities for Audit of IND A3 Financial Statements

Our objectives are to obtain reasonable assurance about whether the IND A5 Financial Staternents as a
whole are free from material misstatement, whether due to fraud or error; and to issue an auditor’s repart
that includes our opinion. Reasonable assurance is a high level of assurance, but s not a guarantes that an
audlt conducted In accordance with 54s will always detect a materfal misstatement when £ exists.
Misstaternents can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these IND AS Financial Statemnents,

We give in “Annexure A" a detailed description of Auditor's responsibilities for Audit of the IND AS
Financial tatements.

Report on Other Legal and Regulatory Reguirements

1. as required by the companies [zuditor's report | rules, 2020 {“the order”lissued by the central
Government of ndia in terms of the sub section (11) of the section 143 of the act , we give in the
Annexure B, astatement on the matters specified in paragraph 3 and 4 of the order.

2, Asrequired by Section 143(3) of the Act, we report that;

d. We have sought and obtained all the information and explanations which to the best of our
knowiedge and belief were necessary for the purposes of our audit.




b. In our ocpinion, proper books of account as required by law have been kept by the Company 5o
far as it appears from our examination of those books.
C. The Balamce Sheet, amd the statement of Profit and Loss Incleding statement of Other

Comprehensive Income | and staterment of cash flows and Statement of changes in Equity for the
year then ended, and notes to the IND AS Financial Statements summary of significant accounting
poficles and other expdanatory Information dealt with In this report are In agreement with the
books of accounts,

d. In our opinion, the aforesaid IND AS Financial Statements comply with the Accounting
standards specified under Sectlon 133 of the Act, read with of the Companies (Indian
Aocounting Standards] Rules, 2015.

€. Onthe basis of the written representations received from the directors as on 315t March, 2020
taken on record by the Board of Directors, none of the directors s disqualified as om 31st
March, 2020 from being appointed as a director in terms of Section 164 (2} of the Act,

f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure C

g. With respect to the other matters to be included in Auditor’s Report in accordance with Rule 11

of the Companies (Audit and Jl.udimrs] Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:

I. The Company has no pending litigations giving effects on its financial position as on 319
March 2020,

fi. the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses

fii. there were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Compary

For AMA & Associates LLP
Chartered Accountants
FRM: D00978N/NS00062

|l VarddsAlh,

Rahul Vashishth
PFartner

M.No.03TE8EL

Place of Signature; Agra 1
Date: 22-06-20020



ANNEXURE A TO THE INDEPEMDENT AUDITOR'S REPORT OM EVEN DATE OM THE IND AS FIMANCIAL
STATEMENTS OF PNC BAREILLY MAINITAL HIGHWAYS PRIVATE LIMITED FOR THE YEAR ENDED MARCH
31, 2020

Auditor's Responsibilities for the Audit of the IND AS Financial Statements

As part of an audit in accordance with the Standards on Auditing (5As) specified under Section 14310}
of the Companies Act, 2013, we exercise professional judgment and maintain professional skepticism
theoughout the audit. We also:

s [dentify and assess the risks of material misstatement of the IND AS Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion,
The risk of not detecting a material misstatemnent resulting from fraud is higher than for one
resulting from error, as fravd may involve collusion, forgery, fntentional omissions,
misrepresentations, or the override of internal contrel.

= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances,

+  Evaluate the appropriateness of accounting policies wsed and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence ohtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern, I we conclude that a material uncertainty exists, we are required to draw
atbention in our auditor’s report to the related disclosures in the IND A5 Financial Statements
or, if such disclosures are inadeguate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report, However, future events or
conditions may cause the Company to cease to continue a5 a going Concem,

¢ Evaluate the overall presentation, structure and content of the IND AS Financial Statements,
including the disclosures, and whether the IND A5 Financial Statements represent the
underlying transactions and ewvents in a manner that achieves fair presentation.

We communicate with those charged with govermance regarding, amosg other matters, the planned
scope and timing of the audit and significant auwdit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,

refated safeguards.
For RMA B Associates LLP

Chartered Accountants
FRN: DO0978N/N500062

' @fu_ﬁ U abdfra Kles

fa -,a ,‘. CA Rahul Yashishth
%[ Mew 3) ) Partner
e ) M.No.097881
N A
M&__-ﬂ"ff

Place of Signature: Agra
Date: 12-06-2020



ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE IND AS FINANCIAL
STATEMENTS OF PNC BAREILLY MAINITAL HIGHWAYS PRIVATE LIWTED FOR THE YEAR ENDED
MARCH 31, 2020

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of our
report of even date to the IND AS Financial Statements of the Company for the year ended 31
March, 2020;
1.
a. The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets
b. The Flxed Assats have been physically verified by the management in a phased
manner, designed to cover-all the items over a period of three years, which in our
opinion, is reasonable having regard to the size of the company and nature of its
business. Pursuant to the program, a portion of the fixed asset bas been physically
verified by the management during the year and no material discrepancies betwesn
the book’s records and the physical fixed assets have been noticed.,
£, Mo immovable property b held in the name of the company; hence this clause is not

applicable,
2. There is no Inventory in the company, hence clause 2{a) and 2{b] is not applicable.

3. The Company has not granted any loans, secured or unsecured to companlies, Tirms, Limited
Liahility partnerships or other parties covered in the Register maintained under saction 188

of the Act. Accordingly, the provisions of clause 3 (1li) {a) to (c) of the Order are not applicable
to the Company,

4, In our opinion and according to the information and explanations given to us, the company
has complied with the provisions of section 185 and 186 of the Companies Act, 2013 in
respect of loans, investments, guarantees, and security

5. Thie Company has not accepted any deposits from the public and hence the directives issued
by the Reserve Bank of India and the provisions of Sections 73 to 76 ar any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard 1o
the deposits accepted from the public are not applicable.

6. ‘We have broadly reviewed the books of account maintained by the company pursuant to the
Rules mada by the Central Government for the maintenance of the cost records under
section 148 of the Companies Act, 2013 and are of the opinion that prima facie, the
prescribed accounts and records have been made and malntained,

7. According to information and explanations given to us and on the basis of our examination of
the books of account, and records, the Company has been generally regular in depaositing
undisputed statutory dues including Provident Fund, Employses State Insurance, Income-Tax,
Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, €55 and any other
statutory dues with the appropriate authoritles and there are no arrears of outstanding
statutory dues on the last day of the financial year concerned (31.03.2020) for a period of
miore than six months from the date they became payabie.

a. According to the Information and explanation given to us, there are no tax dues
outstanding on account of dispute.

& In owrepinion and according to the information and explanations given 1o us, t:_][s ﬁﬂnwam'

=

has not defaulted In the repayment of dues to banks. £ TG
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Based on the audit procedures performed and information and explanations given to us by
the management, the company has not raised moneys ralsed by way of initial public offer or
further public offer (including debt instruments) a term loan. Hence the provisions of clause
3(ix) of the Order are not applicable to the company.

Based upon the audit procedures performed and the information and explanations given by
the management, we raport that no frawd by the Company or on the company by its officers
of employees has been notlced or reported during the vear.

Based upon the audit procedures performed and the information and explanations given by
the management, there was no managerial remuneration paid or provided in accordance with
the requisite approvals mandated by the provisions of section 197 read with Schedule V to
the Companies Act. Therefore clause 3({xi) is not applicable here.

The Company is not & Nidhl Company, Hence this clause is not applicable on it.

In our opinion, all transactions with the related parties are in compliance with section 177 and
168 of Companies Act, 2013 and the details have been disclosed in the IND. AS Financial
statements as required by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not made any preferential allotment or private
placemant of shares or fully or partly convertible debentures during the year undar review.
Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to the Company
and hence not commented upon.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not entered into any non-cash transactions with
directars or persans connected with him. Accordingly, the provisions of clause 3 {xv) of the
Order are not applicable to the Company.

It our opinion, the company is not required to be registered under section 45 1A of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 [xvi] of the Order
are not applicable ta the Company.

For RMWA B Associates LLP
Chartered Accountants
FRMN: 00097BN/NS00062

CA Rahul Vashishth
Partner

M.No. 087881

Place of Signature: Agra
Date: 22-06-2020




“ANNEXURE C" to the Independent Auditor’s Report of even date on the IND AS Financial Staterments of
PNC Barwilly Nainital Highways Private Limited.

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We hawve audited the internal financlal controls over finagncal reporting of PNC Barellly Nalnital Highways
Private Limited a5 of March 31, 2020 in conjunction with our audit of the IND AS Financial Statements of the
Company far the year ended on that date.

Management's Responsibility for Internal Finandal Controls

The Company’s management i responsible for establishing and malntaining Internal financial controls
based on these responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
ks business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timeky
preparation of reliable financial informatlon, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility (s to express an opinion on the Company's Intermal financlal controls over financial
reporting based on our audit, We conducted our audit in accordance with the Guidance Mote on Audit of
Imternal Financial Controls Over Financial Reporting {the "Guidance Mote"] and the Standards on Acditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an awdit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Mote require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.
L]

Our audit involves performing procedures 1o obtain awdit evidence about the adeguacy of the internal
financial contrals system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtalning an understanding of Internal financial controks
over financial reporting. assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectivensess of internal contral based on the assessed rlsk, The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
IND A5 Financkal Statements, whether due to fraud or error,

4
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting,



Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of IND A5 Financial
Statements for external purposes In accordance with generally accepted accounting principles. A
company’s Internal finenclal control owver financial reporting Includes those policies and procedures that

{1} Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

1) provide reasonable assurance that transactions are recorded as necescary to permit preparation of IND
A5 Financial Statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only In accordance with authorizatlons of management and
directors of the company; and i

(3] Provide reasonable assurance regarding prevention or timely detection of unauthorized acguisitian,
use, or disposition of the company's assets that could have a material effect on the IND AS Financial

Slatements,

inherent Limitations of Internal Financial Controls Ower Financial Reporting

Because of the inherent limitations of internal financial controls ever financial reporting, including the
passibility of collusion or improper management override of controls, material misstatements due to error

or frawd may occur and not be detected. also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control

over financial reporting may become inadequate because of changes in conditions, or that the degree of
complance with the policies or procedures may deteriorate,

Opinion

kn owr opinlon, the Company has, in all material respects, an adequate internal fimancial controls system
over financial reporting and such intermal financial controls over financlal reporting were operating
effectively s at March 31, 2020.

For Ri¥A & Associates LLP
Chartered Accountants
FRN: D0097TEN/NS00062

Uptapaiiu

Rahul Vashishth
Partmer

P No Ir5TEE1

Place of Signature: Agra i
Diate: 22-06-2020



PHC Baredlly Mainital Highways Private Limited

CIN: UM S8000L2011PTERF2043
Balasice Sheet A At March 31, 2020

{Amaoant in Lakhs)
Particulars Mated | A 8t March 31, 2020 As at March 31, 3019
ASLETS
{1} Mon - Current Assats
[a} Property, plant and sguipment i 0B 1087
(h] ntangible Assat 4 54 082 48 5 21754
iep Othar Nan - current asests E 1.15 2372
Suby Totad (Man current assets) 54 00327 54,952.14
12} Current agsels
la} Fmancal assets
il Cash and cash egquivalents T 234,53 180,40
iy Other Fingncial Azgets B 9.11 607
Sub Total [Currant assets) 24364 1HE.48
Tatal Assets 54, 336,51 55, 13861
EQUITY AND LIaBILITIES
EQUImY
[af Eguity share capital i | 746000 7446000
{b) Other equity 10 {9,958.25)| {7.143.60)]
Sub Total [Equity) [2,458.25) 316.40
LIABILITIES
11} Man - current Labilities
[a}  Fimancial Uabilities
(I Borrowings 11 e ERE] 41,312086
(b} Prowisions 12 3.9, 70 $414.00
€ Deferred Tax Lisbility 5 1,292,139 1,184 45
Sub Total (Mon Current Liability] 42,747.31 44 97(.53
§2] Current Liabilidies
|2} Financial Liabilities
[y Bormawings 13 9650000 6,550.00
(i} Trade payables 14 29495 ]
(i}  Cther financial Liabilicies 15 &,374.33 5 16E21
[p Other current Liabilities 16 3ngz 21.16
[} Frovisions 17 155 1532
Sulb Tetal {Current Liablitg] 14, 0&7 .85 985168
Tatal Equity & Lisbilities 5433691 55, 19861
The accompanying notes foern integral part of financial statements.
Im terms of our report of even date
For RMA B Associstes LLP S0 . Qn Behaifof Raand
Chartered Aecountants s
FRM-OHATENMNE00062 I | ! -
: Q 'I.J ain Talluri Raghupati Rao
@W “Wan Diractoe Directar
DIN-034549171 DIM-01 207205
Ciy Rahul Vashishiha LT
PALEr . -
M.No. - 09THEL i Lid &
Date -22.06,2020 cha Puri birman Gulpli.
Flace- Agra Company Secratary CFD



PHC Barellly Malnital Highways Private Limited
CIMCLASADD 201 1PTCI 22043
Statement of Profit and Loss fer the Perlod ended on March 31, 2020

{Amount in Lakhs)

Particalars Notes Period Ended March | Period Ended March
31, 2020 31, 115
| Revenue from Dperations 18 181928 3 790,74
Il | Dther incorme 19 B.16 B33
1] Total Imcarmsa | 1+ ) 3,827.54 3,799.11
I | Expenies ;
Employes benefis papense 20 286.31 249,25
Finance Cost 21 4,.890.70 4,651,300
Depreciation and amortization expenses 22 #3813 136.52
Other Expansis 23 52877 1,131.39
Total Expenses [IV) 6,543.91 6,768,456
V[ Profit/{Loss) before exceptional ems & Tax [Hi-Iv) {2,716.37) [2,969.35)
Wi | Exceptlong! ltems
v | Profit/[Loss) before tax (H1-1V) {2,716.37) {2,969.35)
VI | Tax expense | 24
Currant tax
Daferred tax 5.2 10G.44 207.12
MAT Credit Ad|ustment -
vil | Profit & {Loss) for the perbod (V-V} {2.822.81) {3,176.47)
Vil | Other Comprehensive iIngome
A | i) lt&ams Ehat will mot be reclassilied to poofit or koss
- Wetuarial Gain| losses) on defined benefit plans 31-32 11.03 {2.82)
{E} Income tax redating to items that will not be reclassified to profit or Loss 1Z2.87) 0.a7
Total Comprehensive Income for the period | VI + vill) i2,814.65) {3.178.42]
Earning per aquity share
11] Basic & Diluted [in Rs) 25 1:_3.?E:I {4.28]

The agopmpanying motes form Integral part of financlal statements,
In terms of cur report of even date

For RMA & Associates LLP
Chartered Accountants
FRN-ODDO7EN/NSD0062

@?{::LELLLF Ve b

Ci Rahul Vashishtha
Parper
K. Mo, - 097EE1

Jainm
Director
DiN-03499171

..-'"fu._l"l ;
Pk
Meha Pari
Company Secretary

ate -22,06.2020
Place- Agra

On Bahall of Board

Lar

Talluri Raghupati Rag

Director
DiMN-01 207205

%&ﬂ“ Gapla.
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PHC Barellly Mainitsl Highways Private Limited
CIN/UME5400DL 201 IPTCZZ2 2043 '
Canh Flow Statemnent For The Year ended March 31, 3020

{Amount in Lakhs]
Particlars Yiear ended March 51, | Fest enoed Wanch 11, |
20a0 D01
A, | Cash Faw fram Opersting Activities
Het Prodit f|Loss| before Tax & after excegtional items {2, 716.37) {2,965,35]
i bt for:
Einance cost &, H50LTD 4,551.30
Oither nor-gpardting Income - (48|
Profit on sake of Investments |2_28) {7.40|
Degrefialion and Amoerrishtisn CEESE] TAESD
Other nor-cash ibema 1103 JLEZ]
iOperating Profit £ |Loss| before warking capéital changes 301524 2407 58
Ad|ustment of Changes in Working Capital
Incraase/ Decrease in frade payable 2016 | 855005
increase/Decrease In otber currend Liabllities 1,21601 457 A7
agraase)Decrense in Pronisians . 23570 MEEET
bncreass)Decrease in Man current asseds 2157 [a.00]
Encraasey Decranse n Current a5Ees |3.04} 11.20]
Cath Ganerated framy/{used) fram oparating activities 4,506.54 2,245.87
Direct Taxes Paid
Cash |used in ) from operating activities belor extracrdinasy Nams 4,506,564 Z,245.87
Prelminary L
Cash Generated fromy{used) from operating acthities {A) 4, S06. 54 1 245,87
B. | Cash Flew from lvesting Activities
Purchase of Feed Asset (LB} 053]
Cther non-cpeating income .42
Furthsse of Mrvestments [3029.63) |EB65ET]
Sale of Investmants 3403789 LATEST
Nt Cagh | used in) [/ from Investing Activities (B} B.A7 6.84
€. | Cash Flew from Finencing Activities
Eepaymant of Term Loang |2, 200053 (L AT2.00]
Livans raized 263200 390000
Finamce cost 4. 85070} |4.551.30]
Bet Cash | used bn) Jf from Fnancing Activities (C} {4,458.93) {2,213.30)
Mot Cagh Increase in cash & Cavh squivalents [AcB+C) 5443 Az
Cash & Cash equivalentt in beginning 1B0.44 150.89
Cash & Cash eguivalents as at the end I34.53 180.40
The accompanying noges form inpegrad pan of financlal sLatements
in terens of eur rapart af dwven date
On Behalf of Bowrd

For RMA & Associates LLP
Chibrtered Accountarts
FRM-DO0E7 BN/ ME00062

(B Janfars

Partrer
M.MNo. - J57EEL

Datg -13.06.2020
PMace- Agra

Taburi Raghupatl RBao

Director
DIN-01207 205

W
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PMC Barellly Nainktal Highways Private Limited
CIN:U4ASA00DL 2011 PTC222043

Statement of Change in Equity for the period ended on March 31, 2020

A, Equlty Share Capltal
{Amount in Lakhs.)
As at Changes during the year A5 at
April 0L, 2019 Miarch 31, 2020
7.460.00 - 7.460.00

B, Dther Equity

{Amowunk In Lakhs.)

P
articulars Resarves & Surplus Total

Retalned earnings
Balance as at &pril 1, 2019 =7,143.60 =T,143.60
Proflt for the perlod -2, B22 E1 -2 B2 R1
Other Comprehensive perlod 8.16 815
Total comprehensive incame for the pariod -2, B14.65 -2,814.65
Balance as at March 31, 2020 -9,958.24 -9,958.24
The accompanying notes form an imtegral part of the financizl statemsants
In term of our report of even date On Behalf on the Board

ATREEEC,
For RMA B Associates LLP iy 1\“\-\'-
Chartered Accountants :
FRMN-0009TENSNS00062

500 Uns s REX

Partner
. No. - 097881

Date -22.06. 2020
Place- Agra

DAN-03455171

m‘*ﬁfﬁ"

Meha Puri
Company Secretary

(\..

Talluri Raghupati Rao

Director

CAN-DLZ0T 205

TR

&a\mm lupla
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PMC Barellly Nalnital Highways Private Limited
CiM N0 U4S4000L2011PTC222043
2. Notes to finoncial statement as at and for the year ended March 31, 2020

1. slgnificant Accounting Palicles

Company Overview:

The company has been awarded the work of "Four Laning [With paved shoulders) of Bareilly Almora Section of 5H-37 in the state of
Uitar Pradesh of Design, Build, Finance, Cperate and Transfer ([DBFOT) Basis™ and the coltected toll fees to be retain and appropriate
riceivables as per the concession agreement dated 11.08.2011with Uttar Pradesh State Highways Authority (UPSHA)

1.Basis of Preparation

The financial statements comply in all rmiaterial aspects with Indian accounting stendards notified ander sec 133 of the companies act
Z013.(the Act J[Companies(indian accounting standardjRubes, 2015] and other relevant provision of the act.

The financial staterment upio year ended 31st march 2019 were prepared in accordance with the accounting standards notified wnder
com panieslaccounting standard) Rules 2006 (A5 Amended) and other relevant provision of the Act

These financizl statements are the first financial staterments of the company under Ind A5

1{aiHistorical Cast conventian
Fhese Financial staternents have been prepared on a historical cost basls except for the following:
Certain financial assets & Liabilities measured at fair value,

2.5ignificant Accounting policies adopted by company in preparation of financial statements

Property Plant & Equipmient:

Under the previous Indlan GAAP, properly plant and eguipment ather than investment property were caried in the balance shesat on
the basis of historical cost, The company has regarded the same as deemed cost & presented same vafues in Ind- AS complaint
financials after applying Para 05 of Appendix D of Ind AS 101[First time adoption of Ind AS).

Planl and equipment are stoted at cost, net of sccumuiated depreciation and accumulated impairment losses, if any. Such cost
ingludes the cost of replacing part of the plant and equipment and borrowing costs for long-term construction projects if the
recognition criteria are met. When significant parts of pfant and eguipment are reguired to be replaced at Intervals, the Group
depreclates them separately based on thelr specific useful lives, Likewlse, when a major inspection is performed, Its oost is recognised
in the cannying amount of the plant and equipment & a replacement If the recognition criterda are satisflied. AN ather repair and
mainienance casts are recognied in profit or lo4s a5 incurred. The present value of the expectied cost for the decommissioning of an
assel alterits use is included in the cost of the respective assat if the recognition criteria for a provision are maet

Depreciatien Is caloulated on a stralght-line basks over the estimated useful [hrﬂl.ul' the assets as follows:

Plant and equipment: - 15 Years [WEOW Basis)

Furniture & Fixtures-10 years

Offlce Eguipments- 5 Years

Electric Equipments -10 Years

Computers- 3 Years

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year
end and sdjusted prospectively, if appropriate,

Fimancial Instruments

& financial instrument is any contract that gives rise to a financial asset of one entity and a financial lkakility or equity instrument, of
andther entity,




Financials Asset
Inktial recognition and measuramant

&l financial assets are recognised Initially at fair value plus, in the case of financial assets not recorded at fair value through profit or
toss, transacthon costs that are directly attributalble to the acquisition of the financial asset.

Subsequent measuramenl

For purposes of subsequent measurement, financial assets are classified in three categories:
(b} Financial Asset al amortised cost

fiijFinancial Asset At Fair Value through QCI

jiii JFinancial Asset at Fair wvalue through PEL

Financial Asset at amartised cost

& 'Financlal Asset” s measured at the amartised cost if both the fodlowing conditions are met:

al Tme asset B held within a business model whose objective is to hold assets for coblecting contractual cash flows,
and

B} Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest [5PP1] on
the principal amount cutstanding.

After instial measurement, such financial assets are subseguently maasured at amorticed cost using the effective interest rate {EIR)
method. Amortised cost 5 caloulated by taking into account any discount or premium on acquksitlon and fees or costs that are an
integral part of the EIR, The EIR armortiation is included in fnance income in the profit or loss.

Fimancial Asset at Fair value through OC

& Financial Asset' is classified as at the FYTOC! i both of the following criteria are met:

al The objective of the business model is achieved both by coblecting contractual cash flows and selling the fingncial
assets, and

b} The asset's contraciual cash flows represent SPRLFinancial Asset included within the FYTOCH category are measured initialky asz well
a5 at each reporting date at fair value, Fair value movements are recognized in the other comprehensive income [OC1)

Fimancial Asset at falr Value through PEL

FVTPL is a residual category for Fimancial Assets. Any  financial asset, which does nobt meet the criteria  for
categerization as at amartized cost or as FVYTOLCL, is classified as at FWTPL.

I addition, the group may elect to designate a Firancial asset, which otherwise meets amortized cost or FVTOO
criteria, as at FVTPL Howewver, such election is allowed only if doing so reduces or eliminates a measurement or
recognition inconsistency (refarred bto as “accounting misrmatch’). -

Equity Imstruments

All eguity irmvestments in scope of nd A5 109 are measured at fair value. For eguity instruments, the company may make an
irrevocalble election to present in other comprehensive income subsequent changes in the fair value. The Company makes such
afection on an instrument by-instrument basis. The classificatbon s made on indtial recognitbon and Is irrevaocable If the group decides
1o classify an equity Instrument as at FVTOCI, then all fair value changes on the Instrument, excluding dividends, are recognized in the
acr

Derognisition of Financial asset

A financial asset {or, where applicable, a part of a financial asset or part of a group of similar fenancial assets] &
primarily derecognized when:

* The rights to recetve cash flows from the asset have explred, or

* The group has transferred |5 rights to receive cash flows from the asset or has assumed an obligation to pay the recelved cash
fiows in full without material delay te @ third party under a ‘pass-through’ arrangement; and elther

f@a] the Company has translerred substantialty all the risks and rewards of the asset, or

ik} the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control
of the assat




Impairment of financial assets
In accordance with Ind AS 109, the group applies expected credit Ioss (ECL) model for measurement and recognition of Impairment
oss on the fodlowdng financlal assets and cradit risk axposure:

4] Financial assets that are debt instruments, and are measured at amortised cost .., loans, debt securities, deposits, trade
receivables and bank balance

b} Financial assets that are debt instruments and are measured as al FVTOC

c} Lease receivables under Ind AS 17

dj Trade recsivables or any contractual right to recelve cash or another financial asset that result fram transactions that are within
the scoge of Ind AS 11 and Ind A5 18 [statements referred 1o as ‘contractual revenue receivables’ In thesa ilhustrative financial)

] Loan cammitments which are not measured a3 at FYTPRL

{] Fimancial guarantee contracts which are not measured as st FVTPL

For recognition of impairment foss financial assets and risk exposure, the Company determines that whether there has been a
significant Increase In the credit risk since mitial recognition. If credit risk has not increasad significantly, 12-month ECL is wsed to
prowide for impairment loss. However, If credit risk has increased significantly, Ifetlme ECL Is used. IF, in a subseguent period, cradit
guality of the instrument improves such that there B no longer 3 significant Incréase in eredit risk since initlal recognition, then the
ontity reverts ta recognizing impairmeant loss allowance based on 12-manth ECL

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected fife of a financial instrument.

Fimancial Liabllities

Initial recognition and measurement

Al financial Habilities are recognised initially at fair value and, in the case of loans and bofrowings and payables, net of directly
attributakle tranzaction costs,

Subsequent Measurement

Fimancial liabilities at fair value through profit or loss

Fimancial liabifithes at fair value through profit or loss Include financlal liabdlities held for trading and financial lisbilitiesdesignated
upon initial recognition as at fair value through profit or loss, Financial lBakidlities are cdassifled as held fortrading if they are incurred
for the purpose of repurchasing 1n the mear term.Gains or 1osses on Babilities hedd for trading are recognised In the profit or loss.,

Financial Liabilities at Amortised Cost

After Initlal recognition, Intersst-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method.
Galne and losses are recognised in profit or lass when the labifitles are derecagnized as well as through the EIR amortisation process.
Arnorthsed eost 13 caleulated by taking inte sccount any discaunt o prémium on acquisition and feas or costs that are an Integral part
of the EIR, The EIR amartisation & included as finance costs in the statement of profit and loss.

Financial guarantes

Derecognisition

A financial Babillty |5 derecognized when the obligation under the liability iz discharged or cancelled or expires. When an existing
financial liakility is replaced by ansther from the same lender on substantislly different terms, or the terms of an existing liakility are
substantiolly modified, such an exchange or modification is treated as the derecognition of the original Bability and the recognition af
a new ability, The difference in the respective carrving amounts is recognised in the statement of profit or loss,

Provitions, Contingant llabilities

Provisicns are recognised when the company has a present obligation {legal or chnstructive) a3 a result of a past event, it is probable
that an autfiow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be
made of the amouwnt of the ocbligation.

The expense relating to a provision is presented in the statement of profit and lossif the effect of the time valee of money s material,
prowisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specHic to the Hability, When
discounting is used, the increase in the provision due to the passage of time |s recognised as a finance cost,




& contingent lability is disclosed in case of;

a present obligation arising from past events, when it is not probable that an outflow of resgurces will be required 1o settle the
obligation;

a present obligation arising from past events, when no reliabie estimate is possible ;

& possible abligation arksing fram past events, unless the probability of outflow of resources is remaote

Provisions, contingent |lbdlities, contingent assals and commitments are reviewed al gach balance sheel date

Service Concession Agreements

The Compary Operates and malntalns infrastructure (operation services) used bo provide a public serdlee for a specified perlod of
time.

Theze arrangements may include Infrastructure used in & public-to-private service concession arrangement for its entire useful life
Under Appendix C 1o Ind A5 115 — Servioe Concession Arrangements, these arrangements are accounted for based on the nature of
the considaration. The intangible asset model is used to the extent that the company recelves a right (Le, a franchisee) to charge
users of the public services.

fncome fram the concesdon arfangements earned under the intangible astet model consists af tha {i] fair value of the contract
revenue, which is deemed to be fair value of the consideration transferred to acquire the asset; and (i) payments actually received
from the users. The intangible asset is amortised over its expected useful life in a way that refiects the pattern in which the assat’s
econamic benafits are consumed by the company, starting from the date when the right to eperate starts to be used. Based on thece
principles, intangible asset is amortised on the basis of revenue earned.

Any asset carried under concession agraements is derecognized on disposal or when no future economic banefits are expacted from
its future use or disposal.

Revenue related to SCA
Revenue related to construction under a service concession arrangement is recognised based on the stage of completion of the work
performead.

Determination of fair values

The falr value of Intangible assets as consideration for providing construction Services In & sefvice CONCESSEON arrangement is
estimated by reference to fair value of the consideration translerred to acguire the assel i.e. by ascertaining the present value of the
cash cutflows using an appropriate rate of return to be provided to the Grantar,

Revenue recognition

Revenue i recogrised 1o the extent that it is probable that the economic benefits will flow and the revenue can be refiably measured,
regardiess of when the payment is being made. Revenue is measured at the fair value of the consideration received or receivable,
Laking into account contractually defined terms of payment and excluding takes or duties collected on behalf of the governmant,

Interest Incorme

For all debt instruments measurad aither at amortised cost or at fair value throdgh ather comarehensive income, interest mcamae i
recorded using the effective Interest rate [EIR), EIR is the rate that exactly discounts the estimated future cash payments or receipts
over the expected life of the financial instrument or a shorter perfod, where appropriate, to the gross carrying amount of the financial
asset or to the amortised cost of a financial liability. When calculating the effective interest rate, the company estimates the expacted
cash flows by considering all the contractual terms of the financial instrument [for example, prepayment, extension, call and similar
options) but does nat consider the expected credit losses. Interest income [s included In finance income in the statement of profit and
lass,




Current Incorme Tax

Current Income tax assefs and Babilities are measured ot the amount expected to be recovered from or paid to the taxation
authorities. The tax rates and tax laws used to computa the amount are thosa that are enacted or substantively enacted, at the
repodting date in the cowuntries where tha Group operates and generates taxable inceme, Current income fax relating to itams
recognisad outside profit or loss i recognised outside profit or loss (either In other comprehensive income or in eguity]. Current tax
iterms are recognised In correlstion to the undertying transaction either in OCI or diFrectly In equity. Management pericdically
evaluates positions taken in the tax returns with respect to situations I which applicable tax regulations are subject to Interpretation
and establishes provisions where appropriate.

Deferred Tax

Deferred tax ks provided using the liability method on temporary differances betweéen the tax bases of assets and liabilities and their
carrying amaunts for financial reporting purposes at the reporting date. The carrying amount of deferred tax assats is reviewed at
aach reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will ba available to allow all
or part of the deferred tax asset to be utifsed. Unrecognized deferred tay assets are re-assessed at each reporting date and are
recognised to the extent that it has becoeme probable that future taxable profits wdll allow the defarred tay ascet 1o be recoverad,

Deferrad tax assets and liabilivies arg measured at the tax rates that are expected to apply in the vear when the asset is realised or
thie liability 15 settled, based on tax rates |and tax laws) that have been enacted or substantively enacted at the reporting date.
Detarrad tay relating to items recognised cutskde profit or loss s recognised outside profit or loss (either in other comprehensive
fncome or in equity]. Deferred tax items are recognised in corrélation 1o the underlying transaction either in OC1 or directly in equity,

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against
current tax Fabilities and the deferred tases relate to the same taxable entity and the same tawation authorlty.

Tax banefits acqguired as part of a business combination, but not satlsfying the eriterla for separate recognition at that date, are
recognized subsequently if new information about facts and circumstances change, Acquired deferred tax benefits recognised within
the measurement period reduce goodwill refated to that acquisition if they result from new information obtained about facts and
dreumstances existing at the acgquisition date. IF the carrying amount of goodwill is zero, any remaining deferred tax benefits are
recognised in OC capital reserve depending on the principle explained for bargain purchase gains. All other acquired tax benefits
realised are recogniced in profit o loss;

Sales/ value added taxes paid on acquisition of assets or on incurring expenses

When the tax Incurred on a purchase of assets or services is not recoverable fram the taxation authority, in which case, the tax paid is
recognised as part of the cost of acquisition of the asset or as part of the expense item, as applicable -When receivables and payables
are stated with the ameunt of tax included. Thenet amount of tax recoverable from, or payabla to, the taxation authority is included
as part of receivables or payables in the balance sheet,

Borrowing Costs

Borrowing costs directly attributable to the acquisition, constructbon or production of an asset that necessarly takes & substantial
period of time to get ready for its Intended use are capitalived as part af the cost of the addet, Al other Boarfowing codts aré expenied
In the period in which they occur, Borrowing costs consist of interest and othaer ¢osts that an entity incurs in connection with the
barrewing of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing
Co%is




Emplovyes banefits
Provident Fund: The contributlon to provident fund Is in the nature of defined contributian plan. The Company makes contribution to
statutory provident fund In accordance with the Employees Provident Fund and Biscellaneous Provisions Act, 1952 The contribution

pald or payable & recognized a5 an expense in the pariod in which services are rendered,

Gratuity (Unfunded); Gratuity s in the nature of defined benefit plan. The cost is determined using the projected unit credit method
with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary, The retirement benefits
obligation recognized in the Balance Sheet represent the present value of defined benefit obligation as adjusted for recognized past
service cost, Actuarial gaing and losses are recognized in full in the other comprehensive income for the period in which they occur

Al ermployes benefits payalble wholly within twelve months rendering services are classified as short term employes beneflis.
Benefits such as salaries, wages, short-term compensated absences, performance incentives ebs,, and the expected cost of bores, ex-
gratla are recognlsed during the perod inwhich the employes renders related service,

Fayments to defined contribution retirement benefit plans are recognised as an expense when employees have rendered the service
antitling them to the contribution




PHEC Barellly Mainna Highways Private Limined
CIRLAS4000L20]1 L FTCI 22043

Motes to financlal statemant for the period ended March 31, 2020

iﬂm‘r!rl'hl! Eguipmenis {Amount in Lekhs)
; Office Ebeciric
Particula Furmi & fciur Co Plant & Mach Total
rs Eciulgmsnt wmifere 25 mputers 4.3 inery
| rais Earrying value
At April 3, 28 T.24 BB 165 108 18.76
Additon during the year Q.64 025 045 - 1.54
Dispossl | Adjustments = - - - -
A5 A1 March 31, 2020 .87 .08 1,60 303 20.50
Accumulated Daprecation
At April G, 2004 &4.07 .05 076 1.0 1.5
Additan during the yaar 141 fll = 063 0.37 306
Casgedal | Adjustmeants & - - - -
A5 Ar Bdarch 30, 3020 548 1m 135 138 10.96
Mt carrying vabie
&% at March 31, 2020 2.4a0 4,38 1.1 1.66 .54
A, ntangibbe assets
(Amouni bn Lakha)
AS At March 31, 2030
Cangessiconaine
Particulery T
Rights ‘ogal
Gross carrying value
AT Apra 01, 2015 E7.441.43 5T 441.43
Agditicn during tha ywaar : &
Dispasal [ Adjustrmenis - -
AS At March 31, 2020 5744143 57441043
Arrdrtiaition -
AT Apridl 01, 2015 252388 453380
Addition durng the pear E3E.QY 835407
Disposal [ Adjustmants -
A% At March 31, 2000 5,150.94 3,356.96
Met carrying valwe a5 at March 31, 2020 54,0¢2.48 54,083, 48
o
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FNC Bareilly Nanital Highways Private Limited
CIN-LASQ00D LT IPTER 20043

Naotes to finamcal statemaent for the periad anded March 31, 2000

Note : § Deferred Tax

5.1 The balance comprises lempersry differences attributable to: (Amnant in Lakhs)
4 A5 At i all
i o March 31, 2020 March 31, 219
(a} Defarred Tax Assets|Uakilities)
Haed Awsets { Intangdhlos -1,980.03 -1.932 04
Hormowings -0 68 1305
Hued Awsets [ Tangibées § 69 054
Major Maintenance T %4 THE 3G
Emplayee Bonefits -5.11 528
Nt deferred tan Ascets)/(Liabilitins) -1,293. 714 -1,184.48
5.2 Mowvement in Deferred tax |Labilities)/ Azsots [Ameaiant jn Lakhs)
Fimed Assels Hued Assets
Particularsy intangibles (Tangibles ) Rarrowings [mployee Benefit | Major Maintenance) Tatal
At April 0, 2009 -1,992.0:4 0.54 «13.09 -6.28 ThE.39 -1,184.48
[Charged jicredited:-
“to prodit & (o -47.04 15 3.40 1.05 <BiE05 106,44
- 1o ather comprehendive mcame - - - -1LET7 - -1.8%
At March 31, 3030 -1,980.03 0.59 -9.58 -5.11 F00.34 -1,293.7%




PHC Bareilly Mainital Highways Private Limited
CIN:U4540000L 2011 PTCI22043
Motes to financial statement for the period ended March 31, 2020

Mote 6: Other Non current Assets

{amaunt in Lakhs)

A5 at March 31, As at March 3
:F'll-_tr:uliu 2830 2019 1,
WCT Rieceivable .85 1252
Dty Depadit under Protest 0.30 11.20
Total 115 3,72
Note 7: Cash and Bank Balances
(i} Cash & Cash Equivalents (Amount In Lakhs)
As at March 31, As at March 31,
Farticulars 2020 2015
Balances with bank
In current Accnant 234.85 152.21
Cash on hand 489 28,20
Total cash and cash equivalents 234.53 1B0.40
= —
Hote B: Other current Financial Assets {Amount in Lakhs)
As at March 31, As at March 31,
Particulars 2020 2019
shart tefm loans and advances 701 4,87
Retanticn and sacurity deposit with others 1.20 1.20
Total 8,11 6.07
—l
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PHC Barellly Mainital Highways Private Limited
CHN: LA SA00DLZ1IPTCZ22043
Motes to finenckal siatement for the pericd ended March 31, 2020

Note 9 Share Capital {amount in Lakhs)
As at March 31, A at March 31,
Particulars 2020 Hoie
Authorised
Equity Shares of 10/ each 7.500000 7.500.0:0
.50, 00,000 {Previpus year 750,000,000} equity Shares of Rs10/- sach
Issund Subscribed & Fully Paid up
Equity Sharesof ° 10y- each . Foae0.00 G000
7,46,00.000 |Previous year 7,46,00,000) eguity Shares of 510/ sach
Total 7.460.00 7,460,
MNote 9.1
&) Reconcifiation of number of shares outstanding at the beginning and at the end of the reporting period;
Particulars MNos Nos
Qpening 7. A46,00,003 746,000,000
ok 1ssued during the peceod -
Less:Dreductions = .
Closing 7,4,00,000 7,46,00,000
(b} Details of Shareholders holding more Than 5% in the COHTRRAnY
As at March 31, As at March 31,

Particulars 2020 2015

Mos Mo
PHLC infra holdings Limited i6,496,00,000 2,545,000, 000
PHC Infratech Umited SO0, 000 50,050,000

[g ) Terms and Rights attached to equity shares

The Company has only one class of equity shares having & par value of * 10 per share, Each sharehadder is elgible for one vote per
ghare held. In cade any dividend is proposed by the Board of Directors the same i subjest 1o the sporoval of the sharehoddars in
ihe ensuing Arnual Gensral Mesting, sxcept in the case of Interim Dividend. Thare are restriciions atiached 1o Eguity Shares in

refatian ta the term loan taken by the company pertuant to lBan agreement with |Enderd.

Thers are no borus sharesfshare istued for condideration other than cash and whare bought back immediately preaceding Five

VErS,
Maote 10 : Other Equity {Amaurt in Lakhs)
A.:::M&mh]:l, As at March 31,

Particulars 3020 2015

Reseree and Surplus

= Retainpd Eamings

Balance autstanding at the beginning of the year {F.343.60) (3,965.18)

Frofit for the year (2.E2Z2 A1) [3.176.47)

Remeasuramant of post employmant benafit obligation  Aafer Note- 10,1 82.156 (1.95)

Balance outsianding at the close of the year (9,958.25)| {7,143.60)

Meote 131 : This is an ftem of Other Comprehensive Inceme, recognised directly In retadned samings.

\ PN



PRC Barellly Nainital Highways Private Limited
CIN-UASE0D0L 201 1PTC22 2043
Motes to financlal statament for the period ended March 21, 2020

Moto 11: Mon current borrowings {amownt in Lakhs)
&g at March 31, Az at March 31,

Particulars O30 2019
Lpcured

Tarm Loans

Fram Bank 41,319 83 43 530006
Total Nan Current Borrowings 41,319,583 43,520005
Less | Cufrent Maturites of Long term debt - 258600 2.208.00
Han Current Borrowings 38,743.83 4131306

ia| Term of Repayment
Aorrowings are repayaiie in 144 uregual monthly instafiments which commenced from March 2016

(6] Assets pledged as Securily
{11 A first morgage and charge on all the borrowers immovable properties bath present and futwre save and sxcept the project assets
11K & first charge by way of hy pothecation of the bormawer mowable, Bcludeng curment and non cUTent assets save and except the project assets,

Jiik] Afirst charge on barrowars recesvables save and excopt the prosact assats.
() & First charge over all the bank accounts of the barrawer, the escrow actount, sub accounts, major matenance account debt servioe reserve

| & first charge on all the Intangible assets escluding the project assets

[wil & first charge by way of assignment or otherwise creation of security inberest in all the rights, title, interests, banefits claims and demands,
|} Pledge of equity shases held by the sponsor aggregating to 515

Naoke- The aforesald shall be collectraby reforred to the "Sll;uTi'l'y'.'l'h: abave Security will rank parri passu mterse amangit thes Bl bepderd,




PRLC Barellly Nainital Highways Private Limited
CAN: LM SA00DL 0L EPTCI 22043

Mootes to financial statement for the period ended March 31, 2000

Mota 12 Moa Current Prowiséon [Arngant in Lakks)
Farticulars g ak March B, A a1 Barch 31,
2000 2019
Frorvizsan for maar maintenance® 2.693,63 2456 3R
Frovisian for gratuity (Refer Bote-31) 12.69 1764
Provishon Tor Lesse Encashment (Reder Noge- 33} 3.39 4.4y
Total E’HH-TD 2,474.00

*Thir comipany hias & consinscthve abligatian to maingaln and manage the rovense genemating infrastruciues due 10 whach it |5 probable that

ecomamic resoueces will be required 10 settle the obligation, The management estimaqed the canrging amount of provisions of major

mpintenance (Rl gre sulject 1o change Lo sclus mambenance 1o be held i prospective yedrs.

Bote 12.1 ; Movernent in provision of Major Maintenasce {Amount In Lakhs)
Particulars As ak March 31, As at March 31,
020 mia
{pendng Eadanie at {ha Deginnsng of the year 245638 1530.45
Augditisn during the paar 23T 34 925,92
Urirlived during the year
Rirverse during thi yea 5 <
Closing balance 31 the end af the year £,603.62 24546.30
Hofe 13 ; Bormowings (Amount in Laikchs)
Particulars Mg ak March 31, Az at March 31,
H0 kL]
Sheart Term Dosrowings
nsecured Loan from refated Party .650.00 B, ES0LE0
Tn-t.-i] B, 650,00 &,650.00
Meorw 14 : Curreng trade Payaliles [Amaund in Lakhs)
Partioulars As ai Marchk 31, &5 @i March 31,
Hi20 s
Duies of MSKIE parties T
s of oiheer than MSME parties
Aelated Party
Othars 29,55 a.79
Tl 57|

Fruppliersfiarmce prowders covered under Bicro, Small Medium Enterprises Development Act, 2006 have not furnished the information
regarding filing of necessary memarandum with ihe appropriate suthority. In wiew of this, information required to be disdased u/s 22 af 1he

aaid Aot I5-nod proadded,




Faate 15; Current Finamclal Labllities [Armoant in LakFa)
A &t March 31, s &1 March 51,
Farticulsrs 2030 FOO
Currert Maturities of Lang Tarm Delbt 2157600 220800
Security Deposit
Felated Farty 0.BS a057
Cthesn 1.79 041
Dthers Payobies
Salary Payables and Dther dues of Empiiyees 291 20,54
Expernsas Payable 314 149
et Expenses payable® I, TE2EY B9G.1%
Tortal 4,374 32 2. 168.21
“Payabie to rolated party towards interest om unsecurad lazn Takes
Mote 16 : Other Current Labilities |Amaust in Lakhs)
As at Mairch 31, A5 at March 31,
Partliculars 20 ik}
Stamiary dues pavalile pileliky 116
Tastad o0y 1116
Miote 17 . Sksart Tesrmn Prosisiond (Amaunt in Lakhg)
A5 ar March 31, A5 AT March 31,
Pasticulars Hozo FiskL)
Gratuity [Pefer Mate=- 111 233 1,33
Lesve Encashment (RelerMate-33) 1.24 1.1%
Tiwiald 356 2.52
Mate 16 Revemue from aparations |Amaunt in Lakhs)
Pesriod erding Period ending
Paticiil
LA March 31, 2020 | March 31, 2019
Toll Colection 3, BER2E 3. ra0.04
Total kA10.3% 3,77
Mata 19: Dther Incormae (Amaundg in Lakhs)
Perlod ending Peried ending
Pasticuila
e March 31, 2020 | Adarch 31, 2019
Interest Imcome:
Income Tax Refund - 0D
Plufial funads
Frdit cen sake of Mubsal funds 225 T30
Other Nan operating income {[Met of Espenses| .48
Tivtad 325 B.38
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PHC Bareilly Mainital Highways Private Limited

CIN:UASA00DLI01IPTC2 22043

Motes to finandal statement for the period ended March 31, 2020

Mate 20: Employes Benefit Expenses [Amount in Lakhs)
Period ending Perlod ending
Particulars March 31,2020 | March 31, 2019
Satarias and Wages 26661 233.21
Contribution to EPF & Other Fund 11EE 1181
Stall welfang expenses a.04 4.23
Total Employee benefit expenses 286.31 249,25
Mote 21: Finanoe Cost {Amaunt In Lakhs)
Perliod ending Period ending
Particular
Artieuar March 31,2020 | March 31,2019
Interest on
Term Loan 3,927.99 4,044.05
Lnsecured Loan 8962.71 607,25
Total Finance cost 4.B00.70 4,651.30
Mote 22: Depreciation and amortiation {Amount In Lakhs)
Period ending Period anding
Particulars
March 21, 2020 Biarch 31, 2013
Depreclation on Tangible Assets 3.06 2E7
Amartisation on Intangible Assets B35.07 73365
Total Depraclation and amartication B38.13 736.52
Mote 23: Other Expenses {Amaunt in Lakhs)
Particulars Perod ending Period ending
miarch 31, 2060 March 31, 2019
Wajor Baintenance Cost 337,24 025492
Contract paid 2146 072
Oiher Operational Expenses® 2007 174,74
Total 528.77 113139
—_— =
* includes [Amount in Lakhs)
atatulory Apdit Fee 0.75 0.75
Total 0.75 0.75




PNC Bareilly Malnital Highways Private Limited
CIN-UASS000L20A1PTCEE2043
Motis 1o Tnarsiial statement for the period ended March 31, 2020

féote 249 : Tox Expemse
A, Income Tax ENpenses

[Aemownt in Lakkhs)
Pericd ending Period ending
Particuls
i March 31, 2020 | Msrch 31, 2019
(&} Currest tax
Current tax en profit far the periad -
Tetal Current tax expense -
[} Deferred tan
Descrease [impreass] in defEred tax susets [64.27] 27351
jDecrease] increase in doferred tax Liabifities {£3.34] L8577
Total Deferred Tas Expensey 103,310 20625
Tatal Incame tax Expense 109,31 20625
1|B] Beconciliation of tas axpense and accountiag profit multipSed by Indla’s tas rate:
|Arnourt in Lakhs)
Period ending Period ending
T March 31, 2020 | March 31, 2019
Praft before ax 13, T16.37)) [2.965. 35
Tax st indlan tas rate of PEM [FY. J018-19-30098) HII.!I-h {91755}
Ecame Evempt wnder tax helday EI15.57 716.78
Tatal LAk axpansel 5y par prafit snd lods 109,31 206,25

cartairtyfvirtubl cetainty, Deferred e aidets hid nol baen recognised,

*Congdering the present financial position and mequirement of the indian Actounting Stamdard-12 on Actourting for Tases on income, regarding

Mite 25 ¢ Earmming Par shara [Amsnunt in Lakhg escopt EPS)

Period anding Poriod ending

Particulars

: March 31, 2020 March 31, 2009
[a) Profit/|Loss] avallabin to Eguity Shareholders [As in lakhs] 12,522 B 317647
|} Wisighted Average number of Equity Sharps TAEO0 TaE.00
|c b Maminal value of Equity Shares [in As b EOL0Y 10,00
[d} Basic and Ddluted Earnings Per Shas= |ialf|b) B-?I]I (9. 26}

Mate 26 : Operating Segment Information

The Compasy aperales in anly one sapment, namely “Toll Raads® hence there are no reporiable segmaents under Ind AS-108 Segment Reporting’, Hence,
spparabe busaness sepmaent mfarmatan is not :ppll:l'hl-e.

The hoard of drectars of the campany has been dentified &8 The Chiel Op=atirg Decision Maker (CODM ). The Chiel Qperating Decision Maker aisd moniors
the opesating results a5 one sengl segment for the purpese of making decisions atout resounce allocation and performance assessment and hence, there are
no additional discksunes to be provided other than thoie dlreacy provided in the Hrhm:l.nl:td'h:rn_mt!.

Mo Customes individuaiy acoounted for more Than 10% of 1he revenua in The year enced Masch 31,2080 and Marcn 31, 3019




PMC Bareilly Maknital Highways Private Limited
CIM:UA5400DL201 1 PTCRZ2043
Maotes to financial statement for the period ended March 31, 2020

Mote 27 : Related party transactions

) List of related parties

[a} Parent Entity
Ownership Interest
Mame Type As at March 31, Az at March 31,
2020 2019
: i Immediate
B fra b
KL nfra holdings Limited Hobding sompany o3 D3%
FNC Infratech Lirmitad Uitimate Haolding T 7%
(B} Transactions between related parties [Amount in Lakhs)
fs at March 31, A5 at March 31,
2020 2018
Particulars
PREC Infratech Limited {towards Unsecured Loan} 1,000,00 3.500,00
PHC infratech Limited {towards Interesy on Unsecured Loan) 962,71 E07.25

[C } Balanes Outstanding during the year

[Amount in Lakhs)

As at March 31, As at March 31,
Particulars. 2020 2019
PMC Infratech Limited (towards Retention) 0,85 40,57
PHEC Infratech Limited (tewards Unsesured Laan) 4,650.00 &, 650.00
FME Infratech Limlted {towards interest Payable on Unsecured Loan) 1,762,632 EDE.14

|d) Terrms and Conditions

The transactions with the related parties are made on term equivalent to those that prevail in arm's lenglh transactions. The assessment

Is under taken each financial year through examining the financial position of the related party and in the market in which the related

party operates, Al Cutstanding halances will be setthed in cash.

o s Log AN




PRI Eareilly Mainiial Highways Prwade Limited
CIN; LS00 201 FIC I T L
Fotes 1o lingscis! siatemant for the period anded Mach 11, 20768

Mobe T3 ; Far Yalue Measrese
On Comparizen by dars of camrying smosnts and faw wplue of the compasy’s Irancal infnemesss, the carying smown of the financial insiresenty veponsbie approsmates (e waluk

Firantlal ire namasms by cabepary [Amoues in Eﬁ_

e e #a at March 31, B30 Az 3t March 31, 2019

Antartived Doak FUTHL LLILES Armnriived FUTPL FUTOO

Flrapclel Agset
STy Depoedos 1.0 1.30 -
Catly s Bkl Balandes 23453 E EROLED - .
Total Financial Asses 235,73 - # LEL BN - -
Fima nciad Liskilinies
Bsrrdwiniii A6 T431.E3 - - 41911206
Htantigng 1,64 z 05
Trade payahles Pl a - . b ¥
Qb Farancigl Ligkileiay ﬂ-ﬂ E ER A - -
Torkal Financisl Liskilities 43,1504 - - a4, 510.00 . .
{1l Fadr Wakue Hiesaat by

This section explaint #e judgisents and sbmate made w detemmining e lar vafues of B8 hnancinl nitrusenty that e megaured ot amortised cost and for which fabr values are dsclosed & Bnawisl statessnts. To
erorside an mdication about the reflabdity of ingats used i desermining Tair values, the proup has clast fied s finanda? isstruments Mo three lesels presoribed under the accounting Wand e

Thip fedborwsing Labibke provides tho Fai value measoresant herandhy of Comparry's aset and Babiicies, groussd inbo Livee 1 oo Lieef 3 a6 dearbaed balow

Loyl B Ouoied |unsdjusted) merkes proes in actree markets for el assetsor atalties.
Ll 30 Waksation sechnigess for which the lowest level input that s siprificens so S fer value measunem e is dreody o indeeoly chsevatle.
Lz 3 Vahipkien echeigioed o which (he s leved isgue Bar i signifoam 10 T Fae el ve measuessen] s uibamnahie

{Ament in Laki)
Particuliry Fair Value Maivsreman wing
Carvying Valus Hprificant Signifizant
Masch 11, 2918 Crutied price in aliiarvilis unsimianilbie
Acthen Macket Inpuss. gt
(Ll 1] [l 2] Livenl 3]

[A] Fingacisl Labdites measured ot amarthed cost fer which isr wekoey see
ifHelasi=E @ Manch 11, 2019

Finescial Liaklites

- Barrcrin g 4131206 41,312,106
. Betenbnng 0 : ansd
Teal | 41, 553,04 . 41,893 04 2
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mature,
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Fral Barediy hesrirsl Highaays Privair linfird
e kil IOWC WD L IFT X204
Hotes ba franckl sy iemient oo the period exded Waro 33, 3020

Foe 2% : FIHARCIAL FISK PAANSOEMENT
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PMNC Bareilly Nainital Highways Private Limitad

CIN: LS00 0L M1 1 PTCEZ N3

Motes to finamcial statement fod the period ended Barch 31, 020

Note 30 : Capital Management g

() Risk Mansgement

The primary abjectre of the Compamy's Capital Management is to maximize the shareholder value and also maintain an optimal capital structwre to reduce
st of capetal iIn order 10 manage the capital structure, the Company may aciust the amount of dividend pasd to shameholders, refurm on capital 1o
sharehobders, is5ue new shares o sefl assets to reduce debls.

Tha Company monators capital on the basis of following gearing ratio, which |s net debt divided by total capital pus deby

{Armount in Lakhs)
_ As al As al
Porficulcs March 31, 2020 | March 31,2019

Dett 38, 743.83 41312.06
Cash & bank belances 33453 150,40
Net Dt 38,509 29 41,131.66
Total Equity |2.408.25)| 316.40
Total Equity and Net Debt 36,011.04 41,448 D6
Mat dobt to debt anel pquity rathe {Gearing Ratka) 108, 94% 9. 2%

ok es-

{li] Taral equity jas shown in balance sheet] incluces Bsued capital and a8 ather equity rasersas,

{b) Lown Cowpnants

in poder to achiews this overall ohiechive, the Group™s capital maragement, amongst other things, aims 1o endure that it meets financial covenants attached
ta the interest-bearing Inans and barrowings that define capital strscture requirements. There have been no breaches in the financial covenants of any
interesi-beaning loans and barrowing in the current periad and the prewious penods. Breaches in meeting the financial covenants would permit the bank 1o
call lpans and borrowings or charge some penal interest, Tl date, the banks hawe not charged any penal interests.

Ho chamges were made in the ohjectives, polices or prot&iies far managing capital dunng the current years and pravious yvears,




PHE Bareiily Maintnl Highways Private Limited
1M LUUS 80000 30 1FTC 22043
Motes to finandal statemant for the period shdad March 11, 2020
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