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To the Members of PNC Aligarh Highways Private Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the Standalone Financial Statements of PNC Aligarh Highways Private Limited (the
“company”], which comprises of Standalone Balance Sheet as at 31 fdarch 2021, and the statement of
Profit- and Loss including statement of Other Comprehenzive Income, and statement of cash flows and
Statement of changes in Equity for the vear then ended, and summary of significant accounting policies
and other explanatory information.

In cur opinion and to the best of our information and atcording to the explanations given to us, the
aforessid Standalone Financial Statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principbes generally accepted In
India, of the state of affairs of the Company as at March 31, 2021, and the statement of Profit and Loss
including Statement of Other Comprehaensive Income |, and Statement of Cash Flows and Statement of
Changes in Equity for the year then ended. and summary of significant accounting policies and other

explanatory information,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {54s) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described In the Auditor's Responsibifity for The Audit of Standalone Financial Statements section of
our report. We are independent of the Company In 2ccordance with the Code of Ethics ssued by the
Instlbute of Chartered Accountants of Indla together with the ethical requirements that are relevant
to our audit of the Standalone Financial Statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We beleyve that the audit evidence we have obtalned is
sufficient and appropriate to provide a basis for our opinion.

Infarmation Other than the Standalone Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the Director’s report but does not include the Standalone Financial Statements amd our

auditor's report thereon,

Dur opindon on the Standalone Financial Statements does not cover the other information and we
do not express any form of assurance conclusion therecn.

Im conmection with our audit of the Standalone Financial Statements, our responsibility §s to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the Standalone Financial Statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.
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If. based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this

regard.
Responsibility of Management for Standalone Financial Statements

The company's Board of Directors is responsible for the matters stated in section of 134(5) of the
company's acl, 2013 with respect to the preparation of these Standalone Financial Statements that
give a true and fair view of the financial position, financial perfformance, changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in india,
inchuding the accounting Standards specified under section 133 of the Act. This responsibility akso
incledes malnienance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Compamy and for preventing and detecting frauds and other
irregularities; selection and application of appropriste accounting policies; making judgments and
estimates that are reasonable and predent; and design, implementation and maintenance of
adequate internal financial controlks, that weare operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
finarscial statement that give a true and fair view and are free from material misstatement, whether
due to fraud or errar

In preparing the Standalone Financial Statements, management (5 responsible for assessing the
company s ability to continue as poing concern, disclosing, as applicable matters related to going
concern and using the going concern basis of accounting unless management either intends to
liguidate the Company or to cease operations, or has no realistic alternative but to do s,

Those Board of Directors are alto respontible for eversesing the company's financial reporting
proCess.

Auditor's Responsibilities for Audit of Standalone Financial Statements

Our ohjectives are to obtain reasonable assurance about whether the Standalone Financial Statements
as a whole are free from material misstatement, whether due to frasd or error, and [0 issue an
auditar's report that includes our opinion, Reasonable assurance i5 a high level of assurance but is not
a guarantee that an audit conducted In accordance with SAs will always detect a material
misstapement when it exists, Misstatements can arise from fraud or errer and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Standalone Fenancial Statemeants,

We give in “Annexure A" 3 detailed description of Auditor™s responsibilities for Audit af the
Standalone Financial Statements.

Report on Other Legal and Regulatory Requirements
1. As required by the companies {auditor's report) rules, 2016 (“the order”) isswed by the central
Government of India in terms of the sub section [11) of the section 143 of the act, we give in the
Annexure B, astatement on the matters specified in paragraph 3 and 4 of the order,

2. Asreguired by Section 143(3) of the Act, we report that:

a. Woe have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company
so far a5 it appears from our examination of those books,
t. The Balance Sheet, and the statement of Profit and Loss including statement of Other

Comprehensive Income, and statement of cash flows and Statément of changes in Equity for



thie year then ended, and notes to the Standalone Financial Statements summary of significant
accounting policies and other explanatory Information dealt with In this report are in
agreement with the books of accounts,

d. In our opinion, the aforesaid Standatone Financkal Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with of the Companies [Indian
Accounting Standards) Rules, 2015.

e, On the basis of the written representations received from the directors as on 31st March,

2021 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2021 from being appointed as a director in terms of Section 164 (2] of the Act.

f. with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure C

E-  With respect to the gther matters to be included In Auditor's Report In accordance with Rule 11

of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:

i. The Company has no pending litigations giving effects on its financial position a3 on 31%
March 2021,

fi. the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses

i, there were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company

For RMA & Associates LLP
Charterad Accountants
FRN: DDOSTEN,/N500062
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ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE STANDALONE
FIRANCIAL STATEMENTS OF PHC ALIGARH HIGHWAYS PRIVATE LIMITEDFOR THE YEAR ENDED
MARCH 31, 2021

Auditor's Responsibilities for the Audit of the Standalone Financial 5tatements

As part of an awdit in accordance with the Standards on Auditing [SAs) specified under Section
143(10) of the Companies Act, 2013, we exercise professional judgment and maintain professional
skepticism throughout the auwdit. We also:

# |dentify and assess the risks of material misstatement of the Standalone Financial
Statements, whether due to frawd -or error, design and perform awdit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinkon. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e  Conclude on the appropriateness of management's wse of the going concern basis of
accounting and, based an the audit evidence abtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue a5 a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our awditor’s report to the related disclosures in the
Standalone Financial Statements or, i such disclosures are inadeguate, to modify our
opinion, Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company 1o cease 1o
continue a3 a going concem.

= Evaluate the owerall presentation, structure and content of the Standalone Financial
Statements, inclisding the disclosures, and whether the 5tandalone Financial Statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, InCluding any significant deficiencies in
internal control that we identify during cur awdit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical reguirements regarding independence, and 0 Ccommunicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.
Fior BRMA & Associates LLP

Chartered Accountants
FRM: 0009 TN HS00062
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ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE STANDALONE
FINAHCIAL STATEMENTS OF PHC ALIGARH HIGHWAYS PRIVATE LIMITED FOR THE YEAR ENDED
MARCH 31, 2021

Referred to in parageaph 1 under the heading "Report on Other Legal B Regulatory Requirement” of our
report of even date to the Standalone Financial Statements of the Company for the year ended 31*
March,2021:

1

a, The Company does not have any fixed assets during the year therefore the
provisions of clause 3(i) {a) and 3(i} (b} are not applicable.

b, Mo immovable property is held in the name of the company; hence clause 3{i) (¢ is
not applicable.

There is no Inventory in the company, hence clause 2{a) and 2(b) are not applicable,

The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability partnerships or other parties covered in the Register maintained under
section 189 of the Act. Accordingly, the provisions of clause 3 [iii) [a) to |c] of the Order are
not applicable to the Company.

in our opinion and according to the infermation and explanations given to us, the company
has complied with the® provisions of section 185 and 186 of the Companies Act, 2013 in
respect of loans, investments, guarantees, and security,

The Company has not accepted any deposits from the public and hence the directives
Isswed by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relevant pravisions of the Act and the Companies [Acceptance of Deposit) Rules, 2015 with
regard to the deposits accepted from the public are not applicable.

We have broadly reviewed the books of account maintained by the company pursuant to
the Rules made by the Central Government for the maintenance of the cost records under
Section 148 of the Companies Act, 2013 and are of the opinion that prima facie, the
Prescribed accounts and records have been made and maintained.,

According to information and explanations given to us and on the basis of our examination
of the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Provident Fund, Employees 5tate Insurande, Income-
Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, €55 and any
other statutory dues with the appropriate awthorities and there are no arrears of
outstanding statutory dues on the last day of the financial year concerned (31.03.2021) for a
peripd of more than six months from the date they became payable,

a, According to the information and explanation given to ws, there are no tax dues
outstanding on account of dispute.

In our opinien and according to the information and explanations given to us, the Company
has not defaulted in the repayment of dues to banks.

Based on the audit procedures performed and information and explanations given to us by
the management, the company has not raised moneys raised by way of initial public offer
or further public offer (including debt instruments). The term Loan ap'iuunz@ve _!?gen
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applied for which they hawve been obtainad.

10. Based upon the audit procedures performed and the information and explanations given by
the management, we report that no fraud by the Company or on the company by its officers
or empioyees has been noticed or reported during the year.

11. Based upon the audit procedures performed and the information and explanations given by
the management, there was no managerial remuneration paid or provided In accordance
with the requisite approvals mandated by the provisions of section 197 read with Schedule ¥V

to the Companies Act. Therefore, clause 3 (i} is not applicable.
12. The Company is not a Nidhi Company. Hence this clause s not applicable on it

13, In owr opinion, all transactions with the related parties are in compliance with section 177
and 188 of Companies Act, 2013 and the details have been disclosed in the Standalone
Financial Statements as required by the applicable accounting standards.

14, Based upon the audit procedures performed and the information and explanations given
by the management, the company has mot made any preferential alictment or private
placement of shares or fully or partly convertible debentures during the year under review.
Accordingly, the provisions of clause 3 [xiv] of the Order are not applicable to the Company
and hence not commented upan.

15. Based upon the audit procedures performed and the information and explanations given
by the management, the company has not enterad into any nan-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 [xv) of the
Order are not applicable to the Company.

16. In our cpinion, the company 5 not required to be registered under section 45 1A of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the
Order are not applicable to the Company,

For RMA & Azsociates LLP
Chartered Accountants
FRM: DOOSTEMN/NS000E2
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"ANNESURE € to the Independent Auditor's Report of even date on the Standalone Financial
Statements of PNC Aligarh Highways Private Limited.

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the intermal financial controls over financial reporting of BNC Allgarh Highways Private
Limited as of March 31, 2021 in conjunction with our audit of the Standalone Financial Statements of the
Company for the year ended on that date,

Management's Responsibility for Internal Financial Contrals

The Company's management i respansible for establishing and maintaining internal financial contrals
based on these responsibilities include the design, implementation and maintenance of adequate
Internal financial controls that were operating effectively for ensuring the crderly and efficient conduct
of its business, including adherence to company's policies, the safeguarding of itz assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013,

Auditors' Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit, We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Contrals Over Financial Reporting [the *Guidance Mote") and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143{10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable 1o an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Mobe reqguire that we comply with ethical requirements and plan and
perform the audit to abtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all

rnatertal respects.

Owr audit invalves performing procedures to obtain awdit evidence about the adequacy of the internal
financial controls system ower financial reporting and their operating effectiveness, Dur audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial contrals over financial reporting, assessing the rick that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the Standalone Financial Statements, whether dee to fraud or errar.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our sudit opinion on the Company's internal financial controls system over Hnanl:l.ﬁqgi':epﬂr‘tlng. )
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Meaning of Internal Financial Controls Over Financial Reporting

A company's nteraal fenancial contrel ever financial reporting = & process designed bo provide
reasonable assurance regarding the refiability of financial reporting and the preparation of Standalone
Financial Statements for esternal purposes in accordance with generally accepled accounting
principles. & company's internal financial control over financial reporting includes those policies and
procedures that

{1} Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

{2} provide reasonable assurance that transactions are recorded as neceszary to permit preparation of
Standakone Financial Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in sccordance with authorizations of
management and directors of the company; and

(3} Provide reasonabie assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company’s assets that could have a material effect on the Standalone
Financial Statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due o
error of froud may occur and not be detected. Ao, projections of any evaluation of the internal
financial contrals over financlal reporting to future periods are subject to the risk that the imternal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the palicies or procedures may deteriorate.

Opinion

In our opinion, the Company'has, in all material respects, an adequate internal financial controks
systern over financial reporting and such internal financial controls ower financial reporting were
operating effectively as at March 31, 2021,

For RMWiA & Associatas LLP
Chartersd Accountants
FRN: D00STEN/NS00052
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NS00 20RBPTCIR2I0S
Balance Sheet a5 at March 11,7021 ¥ in Lakns)
Particulars Notes | As ot March 31, 3021 | Asat March 31, 3020
ARSSETS
{1}  Mon Current Assets
{a) Fnancial assens
11 Servite Concession Receivabiles 2 AT 14883 51,542 a9
{of Qchar Mon Curment Azsais
[ Other Advances 3 G 525,17 B41.21
Lub total (Mon-Current asseis) 53, 773.65 34.184.10
{2  Carrent Asscts
[a] Fnancial sasess
[l I‘eestmesnts 4 T52. 78 508.41
(il Trade recewables i1 143 +
iy Cash ard Cash Equialenis 5 BH T4 5857
[wi  Bank Balanes othey than Cash amd Cash Equivalarts & - 00,00
|B] - Dker Current Assels 7 .02 4,547.14
Saib 1ot (Current asaets) B34.97 501207
Total Assets 54 60E.66 196.17
{1}  EOANTY AND LIABILITIES
EQILIMY
[a) Eguity Share Capital B 5,355.00 346300
by Other Bty 3 | B85 05] (a31A9)
Suab sl (Equity] 4,665.95 303111
{2} LIABILITIES
Kan - Current Liabilities
|a)  Fonancisd Lighilies
i Borrowings 10 A4.472.20 13,181 M0
{y Oiker Baancizl Liabesties 11 10 62 £1.24
Sub total (Mon-Cormment |iabilities) 44 A87 A2 13,303 094
(3} Comrent Lisbilities
|a) Financii Lizbilities
iy Tradse Payables 12 4,208.37 17,855 E5
(i) xtbwer firancal labisties E 0000 -
k] Othesr Current Liakditieg 14 Tdd.53 GO7S.43
Saub total [Current llabllities) 5, A50.89 7396213
Torkal Eguity & Liabilities 54, B0E b6 A0, 196.17

Mates are fanming part al the Francial SEtements (1-25)
in tarms of our report of cven date

Fosr RBAR B Assoclates LLP
Chartersd Ardoqpfantn
FRN-DOCSTEN NS00062

(Pakuf Vashus A

Partner
. o -0 TEEL

Dated:- X1.06. 3071
Place: Agra

n Behall of 1he Board

S—

Asha Agarwal
Managing Cérector
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mpany Secratany

Devyendes Kumar
sk
Director
DIN- 03459179




PNC Aligarh Highways Private Limited

CIN-LAS 2030201 EPTCI2 2305
Provisional Statement of Profit and Loss for the period ended on March 31, 2021
{% in Lakhs)
Period ended March | Period ended March
Tarie o 31, 2021 31, 2020
I |Revenue from Operations 15 40,953,790 48,508.03
Il | Other Ncome 1E J18 EO ELER T
U] Tetal ll'l:_;-ll'rl-! [ l=0 41,272.30 49 151.92
IV |Expenses |
Finance Experses 17 Pl Bl 735.38
Oither Experses 18 1881570 48,808 08
Total Expenses 1) 41,525.46 49,544 45
W |Profit/[Loss) Befare ta [NI-1V) (253.16) {392.54)|
V1 |Tax expense :
Current tax -
Dederred tax &
Wil | Prafin) [Loss) for the periad | W - W1 | {253.16] {3ad.54))
Wil | Dither Comprelensive Income
{I] iems that will not ba reclassified to prafit or oss -
(1] Imcome fas relafing to sbove item H
ix | Total Comprehensive Income for the period [ VI + yull) {253.15] (32254}
Eaming per equity share
Basic & Diluted [ &8s 19 (047 (1.13

Motas ave farming part of the Financial Statamants {1-29)

In terms of ouar report of even date

CA Rahul Vashishtha
Fartner
B No.-ITERE

Dated: 21.06.2021
Place: Agra

i0n Behall of the Board

Managing Direcior
DAN-07 363034

Dgvendra Kumar
Makashwasi
Director
Din- 03409175

NGy

Company Sacratary



PNC Aligarh Highways Private Lmited
CIN-U4S 2030 201APTCEIZ 305
Statement of Cash Flow For The Perlod ended on Marck 31, 2021

(% im Lakha)
Porticed Perind anded Manch Period ended March
31, 2024 ¥, D020
A, | Cash Aew from Dperating Activities T
Met Frofis /[Loss) bedore Tax & after enceptional items 1253.15} {30254
Agjustmesd Par
aodfLessl:
Prebminary Expense Wrtten O
Firsgae (ot 2,709.7% 73638
Ent@tes incame (154.23] (335 43}
Gainfloss on Redemption of Mubual Fands (162,121 :
Gainyloss on Falr valuation of Investments {2.25) (H.81)
Opaerating Profit / [Losi] before wosidng capital changes 1, 118.00 (elas]
Adjunitment of Changes in Woridng Capital
Ircrease/Decresis in Trade Payabies |13 67832 17 AEGED
Increxie/Ceoease in Other current Labilmes |5, 332910 B074.53
Increase/Decrease in Oiker Lishilibies AB0.RH 24.34
increase/Decrease In Trade Recoivables [Zha%)
Increase Decreass in Non -CUrrent Assets J1E S8 tal (34, 143.57)
IncrasseMecreas in curnenl Assers 5743 (a4 8713
Cash Genergted from/|ued) from opersting sctivities {30,945, 75} [15,007.82)
Direct Tases Fald
Cashi in }f from activities before extraordi Iterm | [:hl,ﬂllal.ﬂh {15,007
B. | Cash Flow from Emeesting Sctivites
Purchase ol Mutumi funds £12, 320000 (000
Sale of Mubusd funds 13,3000 -
interest ivcome 154,21 33541
Net Cash | used In f Ffrom Activities IHE IE-E-I-.I-EI
€. | Cash Flow from Finandng Activities
155 o share capHal 1.892.00 3 28800
Lideaens i daa] 31,295.50 13 03170
H[crﬂ.t fiae {2,708 :I'IE||_il (73385
MMIMI&!MHMEWIQ 3047774 m
et Cash Increase in cash & Cash squivalents {A+B+C) 223 1092
Cash & Cash equbalients in beginning 551 4550
Cash B Cash eguivalents as at the end — 5874 5651
Movbess-
1, Break wp of cash and cash squivadents are as folliows-
a} [Cash on Hand oig 018
5855 31.31
. 25,00
A 5878 56.51

1. This anove staxtement of cach fow has bees prepared undar the indirect method 25 set out in ind &% 7 © Statement of Cash Flows™ nofified unger Section

133 of the Companies Act, 2013 resd with Companies [Indian Accounting Standard) Rules, 2015

in termes of our report of even date

For RitA & Associaies LM
Chartéred Aodountants
FR PO TR R00AT

@ui Ul Mr

CA Rahul Vashishtha _L_-'

Fartmer —
M. Mo, -097BH1

Dated:- 210620010
Place: Agra

Rala

Cn Behall of the Board

Bsha Agarwal

Mamnaging Director
OiN-O7 363934

A i}j@,

Dewergira Kurmnar
Mahasraari
Direhar
BiN- 03491 T

Kumar



PMC Aligarh Highways Private Lirnited
CIN-Ua5H0DLI01APTCITINS
Statement of changes In equity for the peripd ended on March 31, 2021

A, Equity Shane Capital [T in Lakhs]
Az at Changes during the Az at
Fpril 01, 2020 yaar March 31, 2021
346300 1. 892 X} 5,155.00
B. Other Eguity
(T in Lakhs)
Particulars Reserves & Surplus
Retained earnings Tatal
Balance as at April 1, 2020 (431 _849) (431 84)
trafit for the year [253.16) [253.18]
|Other Comprehensive Income for the year - -
Total comprehensiva Income for the pariod [6E5.05] [685.05]{
Balance as at March 31,2021 {685.05) (685.05)
Motes are farrming part of the Financial Statements (1-23)
in terms of our roport of even date O Behalf of the Board
For RMA B Aszociate LLP W
Chartered Acosuntants
M HE - ; Devendra Kumar L_
FRN-DO0STEN /NS00062 - s Maheshwari
Managing Director Directos
@ ﬂ.:. q,: ,l/ AN-07363934 DiN- 03499179

CA Rahul Washishtha
Partnar

.-/II: /‘I I-
M.No.-057881 r_’/—\ . W
Dated:- 21.06.2021 ohit Kumar
CFD

PFlace: Agra rnrhml:rr



PNC Aligarh Private Lim

CIN:U45203DL2018PTC332395
1. Notes rt of the Financial s for the period ended March 31, 2021
Company information

PNC Aligarh Highways Private Limited (the Company) is domicile and Incorporated in India and is whally owned
subsidiary company of PNC Infraholdings Limited. The company is engaged in infrastructure development of "four
Lanning of Aligarh -Kanpur Section from Km_186.000 (Design Chainage 195.732) to Km 229.000 (Design Chainage
240.897) (Pkg -Il from Bhadwas - kalyanpur) of NH-91 in the state of Uttar Pradesh on Hybrid Annuity Mode under
Bharatmala Pariyojna.

1.Basis of Preparation
The financial statements have been prepared to comply In all material aspects with Indian accounting standards (Ind

AS5) notified under sec 133 of the companies act 2013 (the Act] read with Companies (Indian accounting standard)
Rules, 2015 and other relevant provision of the Act and rules framed thereunder,

The Financial statements have been prepared on a historical cost basis except for certain financial assets & Liabilities
mieasured at falr value.

The finandial statements are presented in Indian rupees [INR} with value rounded off to the nearest lakhs with bwo
decimals, thereof, acceptotherwise indicated.

2. Significant Accounting policies adopted by company in preparation of financial statements

2.1 Property, plant and equipment

Subsequent to Initlal recognition, property, plant and equipmeant are stated at cost net of accumulated depreciation
and accumulated impairment losses, IT any. Such cost includes the cost of replacing part of the plant and equipment
and borrowing costs for long-term construction projects if the recognition criteria are met. When significant parts of
plant and equipment are required to be replaced at intervals, the company depreciates them separately based on
their specific useful lives. The carrying amount of the replace part accounted for as a separate asset previously is
derecognized. Likewise, when a major inspection is performed, its cost is recognized in the carrying amount of the
plant and equipment as a replacement if the recognition criteria are satisfied. All other repair and maintenance cost
are recognized in the statement of profit and loss when incurred. The present value of the expected cost for the
decommissioning of an asset after its use Is included in the cost of tha respective asset if the recognition criteria for a

provision are met.

Depreciation on property, plant and equipment is provided on written down value basis as per the rate derived on the
basis of useful life and method prescribed under schedule-1l of the companies Act, 2013,

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each
reporting date and adjusted prospectively,if appropriate.
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Impairment of non-financial assets

The carrying amounts of other non-financial assets are reviewed at each balance sheet date if there is any indication of
Impairment based on internal fexternal factors. An asset is treated as impaired when the carrying amount excesds its
recoverable value. The recoverable amount is the greater of the asset’s net selling price and value in use. In assessing
value in use, the estimated future cash flows are discounted to the present value using & per-tax discount rate that
reflects current market assessment of the time value of manéy and risks specific to the assets. An impairment loss Is
charged to the statement of profit and loss in the year in which an asset is identified as impaired. After impairment,
depreciation is provided on the revised carrying amount of the asset over its remaining useful life. The impairment loss
recognized In prior accounting periods is reversed by crediting to the statement of profit and loss if there has been a
change in the estimate of recoverable amount.

2.2 Service Concession Agreements

The Company constructs & upgrades infrastructure (construction or upgrade services) used to provide a public service
and cperates and maintains that infrastructure (operation services) for a specified period of time.

These arrangements may include infrastructure used in a public-to-private service concession arrangement for its
entire useful life, Under Appendix C to Ind AS 115 - Service Concession Arrangements, these arrangements are
accounted for based on the nature of the consideration. The Financial asset model is used to the extent that the
operator has an unconditional contractual right to receive cash or another financial asset from or at the direction of
the grantor for the construction services. If the company performs more than one service (i.e. construction or upgrade
services and operation services) under a single contract or arrangement, consideration received or recemvable is
allocated by reference to the relative fair values of the services delivered, when the amounts are separately
identifiable.

In the financial asset model, the amount due from the grantor meets the identification of the receivable which is
mieasured at fair value. it is subsequently measured at amortized cost. The amount initially recognized plus cumulative
interest on that amount is calculated using the effective interest method. Any asset carried under concession
agreements is derecognized on disposal or when no future economic benefits are expected from its future use or
disposal or when contractual right to the financial assets expires.

Revenue related to SCA:
Revenue related to construction under a service concession arrangement is recognized based on the stage of

completion of the work performed.

2.3 Revenue recognithon

Revenue is recognized to the extent that it is probable that the economic benefits will flow and the revenue can be
reliably measured. Revenue is measured at the fair value of the consideration received or receivable, taking into
account contractually defined terms of payment and excluding taxes or duties collected on behalf of the government

except to the extent stated otherwise.

The company has recognized Finance Income on the outstanding balance of trade receivables as a part of revenue
from operations.

2.4 Interest Income
For all debt Instruments measured either at amortized cost or at fair value through other comprehensive income,

interest income is recorded using the effective interest rate (EIR). Interest income Is included in finance income in the
statement of profit and loss.
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2.5 Taxes on Income

Current Tax

The income tax expenses or credit for the period is the tax payable only current period’s taxable income based on the
applicable income tax rate adjusted by changes and deferred tax assets and liabilities attributable to termparary
differences and to unused tax loses. The current tax charge s calculated on the basis of the tax laws enacted or
substantially enacted at the end of the reporting period.

Deferred Tax

Deferred tax is provided in full, using the balance sheet approach on temporary differences between the tax bases of
assets and liabilities and their carrying amounts for financial statements at the reporting date. Deferred tax is
determined using tax rates that have been enacted or substantially enacted by the end of the reporting period and are
expected to apply when the related deferred tax assets is realized or the deferred tax liabilities is settled.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no
longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be
utilized. Unrecognized deferred tax assets are re-assessed at each reporting date and are recognized to the extent that
it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax relating to items recognized outside profit or loss i recognized outside profit or loss [either in other
comprehensive income or in equity). Deferred tax items are recognized in correlation to the underlying transaction
either in OClor directly In equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets
against current tax llabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Minimum alternative tax (MAT) credit is recognized as deferred tax asset only when and to the extent there is
convincing evidence that the company bill pay normal income tax during the specified period. such asset is reviewed at
each balance sheet date and the carrying amount of MAT credit asset is written down to the extend there is no longer
the convincing evidence to the effact that the company bill pay normal income tax during the specified period |

2.6 Foreign currency transactions

The company's financial statements are presented in INR which is also the company’s functional currency. Fareign
currency transactions are recorded on initial recognition in the functlonal currency. Wsing the exchange rate at the
date of the transaction. At each balance sheet date, foreign currency monetary items are raported using the closing
exchange rate. Exchange differences that arise on settlement of monetary items or on reporting at each balance sheet
date or the company's monetary items at the closing rate are recognized as Income or expenses in the period in which
they arise. Non-monetary tems which are carried at historical cost denominated in a foreign currency are reported
using the exchange rate at the date of transaction.

2.7 Cash and cash equivalents
Cash and cash eguivalents comprise cash at bank and on hand and other short term highly liquid investments with an

ariginal maturity of three months or less that are readily convertible to a known amount of cash and are subject to an
insignificant risk of changes in value.

For the purpose of the statement of cash flows and cash equivalents consist of cash and short-term depaosits, as
defined above. Net of outstanding bank overdrafts as they are considered an integral part of the company’s cash
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Z.8 Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders (after deducting preference dividends and attributable taxes) by the weighted average number of equity
shares outstanding during the period. For the purpose of calculating diluted earnings per share, the net profit or loss
for the period attributable to equity shareholders and the weighted average number of shares outstanding during the
period are adjusted for the effects of all dilutive potential equity shares except when the results would be antidilutive.

2.9 Provisions, Contingent liabilities and contingent assets

Provisions

Provisions are recognized when the company has a present obligation (legal or constructive) as a result of a past event,
it is probable that an cutfiow of resources embadying economic benefits will be required to settle the pbiigation and a
reliable estimate can be made of the amount of the obligation.

The expense relating to a provision is presented in the statement of profit and loss,

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that refiects,
when appropriate, the risks specific to the lability, When discounting is used, the increase in the provision due to the
passage of time is recognized as a finance cost.

Provisions are reviewed at each reporting date and adjusted to reflect the current best estimates. If it is no longer
probable that an outflow of resources embodying economic benefits will be required to settle the obligation, the
proviskon is reversad.

Contingent Liabilities and Contingent assets

A contingent liability is a possible obligation that arises from past events whose existence will be canfirmed by the
OCCcurnence or non-gccurrence of one or more uncertain future events beyond the controf of the company or a present
obligation which is not recognized because it is not probable that an outflow of resources will be required to settle the
obligation, A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized
because it cannot be measured reliably. Information on contingent labilities is disclosed in the notes to the financial
statements, unless the possibility of an outflow of resources embodying economic benefits is remate.

A contingent asset is a possible asset that arises from the past events and whose existence will be confirmed by the
occurmence orf non-occurrence of one or more uncertain future events not within the control of the company.

Contingent assets are not recognized but are dischosed in the financlal statements.
Provisions, contingent liabilities, contingent assets are reviewed at each reporting date.

2.10 Sales/ value added taxes pald on acquisition of assets or on incurring expenses

When the tax Incurred on a purchase of assets or services is not recoverable from the taxation authority, in which
case, the tax paid is recognized as part of the cost of acquisition of the asset or as part of the expense item, as
applicable- When receivables and payables are stated with the amount of tax included. Thenet amount of tax
recoverable from, or payable to, the taxation authority s included as part of receivables or payables in the balance
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2.11 Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of the asset. All
other borrowing costs are expensed in the period in which they ccour, Borrowing costs consist of interest and other
costs that an entity incurs in connection with the borrowing of funds. Borrowing cost ako includes exchange
differences to the extant regarded as an adjustment to the borrowing costs.

2.12 Employee benefits

Provident Fund: The contribution to provident fund is in the nature of defined contribution plan. The Company makes
contribution to statutory provident fund In accordance with the Employees Provident Fund and Miscellansous
Provisions Act, 1952.The contribution paid or payable is recognized as an expense in the period in which services are
renderad.

Gratuity (Funded): Gratuity is in the nature of defined benefit plan. The cost is determined using the projected unit
credit method with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary,
The retirement benefits obligation recognized in the Balance Sheet represent the present value of defined benefit
obligation as adjusted for recognized past service cost Actuarial gains and losses are recognized in full in the other
comprehensive income for the period in which they occur,

All employee benefits pavable wholly within twelve manths rendering services are classified as short term employee
benefits. Benefits such as salaries, wages, short-term compensated absences, performance incentives etc., and the
expectad cost of bonws, ex-gratia are recognized during the period in which the employee renders related service.

Payments to defined contribution retirerent benefit plans are recognized as an expense when employees have
rendered the service entitling them to the contribution,

2.13 Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or eguity
instrument of another entity.

Financials Asset

Initial recognition and measurement

Financial assets are recognized when the company becomes a party to the contractual provisions of the instrument
The company determines the classification of its financial assets at initial recognition. Al financial assets are
recognized initially at fair value plus transaction costs that are directly attributable to the acquisition of the financial
asset except for financial assets classified as fair value through profit or loss.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in  three categories:
(i} Financial Asset at amortized cost

{ii)Financial Asset at Fair Value through OC1 {FYTOCI)

(iii)Financial Asset at Fair value through PE&L (FVTPL)

The subsequent measurement of financial asset depends on their classification. The classification depends on the
company’s business model for managing the financial assets and the contractual terms of the cash flows.

Financial Asset at amortized cost
Financial Asset’ is measured at the amaortized cost if both the following conditions are met:
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{a] The asset is held within a business model whose objective is to hold assets for collecting contractual cash
flows, and
(b} Cash flows represent solely for repayment of principal and interest,

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective
interest rate (EIR) method. Amortized cost is calculated by taking into account any discount or premium on acquisition
of asset and fees or costs that are an integral part of the EIR. Income from these financial assets is included in interest
income using the effective interest rate method.

Financial Asset at Fair value through OCI {FyTOCI)
‘Financial Asset’ is classified as at the FVTOCH if both of the following criteria are met:
{a) The objective of the business mode| is achieved by collecting contractual cash flows and selling the financial
aszets, and
(b} The asset's contractual cash flows represent solely for repayment of principal and interest. Financial Asset
included within the FVTOC! category are measured initially as well as at each reporting date at fair value. Fair
value movernents are recognized in the other comprehensive income [(OCH].

Financial Asset at fair Value through P&L
FVTPL s a residual category for Financial Assets, Any financial asset, which does not meet the criteria for
categorization as at amortized cost or as AVTOCI, is classified as at FVYTPL.

In addition, the company may elect to designate a Financial asset, which otherwise meets amortized cost or FYTOC!
criteria, as at AVTPL. However, such election is allowed only If doing so reduces or eliminates a measurement or
recognition inconsistency (referred to as ‘accounting mismatch®).

Equity Instruments

&l equity Investments in scope of Ind AS 109 are measured at falr value. The company may make an irrevocable
election to present in other comprehensive income subseguent changes in the fair value. The Company makes such
election on an Instrument by-instrument basis. The classification is made on initial recognition and is irrevocable.

If the group decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument,
excluding dividends, are recognized in the OCI

De-recognition of Financial asset
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets)] is
primarily derecognized when:

i} The rights to receive cash flows from the asset have expired, or

ii) The company has transferred its rights to receive cash flows from the asset

iii) The company retains the contractual rights to received cash flows from the financial asset but assumes a

contractual cbligation to pay cash flows to one or more recipients.

Where the company has transferred the asset, the company evaluates whether it has transferred substantially all risks
and rewards of ownership of the financial assets. In such cases, the financial asset is derecognized. Where the entity
has not transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not

derecognized.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership
of financial assets, the financial asset is derecognized if the company has not retained control of the asset. Where the

C&fﬁ:_q"u/ LE.LQ‘{{?‘-*"’E&{‘: @ \Tw’tﬁé )



!:nmpanyr has retains control of the financial asset, the asset is continued ta be recognized to the extent of continuing
invohsement in the financial asset.

Impairment of financial assets

In per ind AS 108, the company applies expected credit loss (ECL) model for measurement and recognition of
impairment loss on the following financial assets and credit risk Expasure;
{a) Financial assets that are measured at amortized cost eg, loans, debt securities,
deposits, trade receivables and bank balance
{b) Financial assets that are measured as at FVTOC!
(c) Lease receivables under Ind AS 116
(d) Trade receivables or any contractual right to receive cash or another financial asset that result from
transactionsthat are within the scope of Ind AS 115 [referred to as ‘contractual revenue receivables’ in these
iflustrative financial statements)
je} Loan commitments which are not measured as at FVTPL
{f] Financial guarantee contracts which are not measured as at FYTPL

For recognition of impairment loss of financlal assets and risk exposure, the Company determines whether
there has been a significant increase in the credit risk since initial recognition. If credit risk has not increased
significantly, 12-month ECL is used to provide for impairment loss. if credit risk has increased significantly,
lifetime ECL is used,

ina subsequent period;, if credit guality of the Instrument improves such that there is no longer a
significant increase in credit risk since initial recognition, then the company reverts to recognizing impairment loss
allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a
financial instrument.

Financial Liabilities
Initial recognition and measurement

Financial liabilities are recognized when the company becomes a party to the contractual provisions of the instrument.
The company determines the classification of financial liability at initial recognition. Al financial liabilities are
racognized initially at fair value plus transaction costs that are directly attributable to the acquisition of the financial
liability except for financial liabilities classified as fair value through profit or loss.

Subsequent Measurement
For the purpose of subsequent measurement, financial liabilities are classified in two categories:

Financial Liabilities at Amortized Cost
After initial recognition, interast-bearing loans and borrowings are subsequently measured at amortized cost using the
EIR method. Gains and losses are recognized in the statement of profit or loss when the liabilities are derecognized as
well as through the EIR amortization process. Amortized cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included as
finance costs in the statement of profit and loss.
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Financial liabilities measured at falr value through profit or loss

Financial liabitities at fair value through profit or loss include financial liabilities held for trading and financial liabilities
designated upon initial recognition as at fair value through profit or loss. Financial labilities are classified as held for
trading if they are incurred for the purpose of repurchasing in the near term. Financial liabilities at fair value through
profit or loss are carried in the statement of financial position at fair value with changes in fair value recognized in
finance income or finance costs In the statement of profit and loss.

De-recognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelied or expires. When
an existing financial liability is replaced by another from the same lender on substantially different terms, or the terms
of an existing liability are substantially modified, such an exchange or modification is treated as the de-recognition of
the original liability and the recognition of 3 new liability. The difference in the respective carrying amounts is
recognized in the statement of profit or loss,

Fair Value Measurement
The Company measures financial instruments at fair value at each reporting date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The falr value measurement is based on the presumption that
the transaction to sell the asset or transfer the liability takes place either:

- In the principal market for the asset or liability, or
- In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or most advantageous market must be accessible to the company,

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate
economic benefits by using the asset in s highest and best use or by selling It to another market participant that
would use the asset in its highest and best use.

The entity uses valuation techniques that are appropriate in the circumstances and for which sufficlent data are
available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of

unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within
the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value
measurement as a whole:

Level 1: Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2: Valuation techniques for which the lowest level input that is significant to the fair value measurement is
directly or indirectly observable

Level 3: Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable

For the purpose of fair value disclosures, the Company has determined classes of assets & liabilities on the basis of the
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nature, characteristics and the risks of the asset or liability and the level of the fair value hierarchy as explained above,

2.14 Government Grants

Gowernment grants (except those existing on transition date) are recognized where there is reasonable assurance that
the grant will be received and all attached conditions will be complied with, When the grant relates to an expense
itern, it is recognized as income on a systematic basis over the periods that the related costs, fior which it is intended to
compensate, are expensed. When the grant relates to an asset, it is recognized as income in equal amounts over the
expected useful [ife of the related asset.

When the company receives grants of non-monetary assets. The asset and the grant are recorded at fair value
amounts and released to the statement of profit or loss over the expected useful life in a pattern of consumption of
the benefit of the underlying asset by equal annual installments,

3. Significant estimates, judgments and assumptions

The preparation of financial statements requires management to exercise judgment in applying the company's
accounting policies. It also requires the use of estimated and assumptions that affect the reported amounts of assats,
liabilitles, Income and expenses and the accompanying disclosures including disclosure of contingent liabilities, Actual
results may differ from these estimates. Estimates and underlying assumptions are reviewed on an ongoing basis, with
revisions recognized in the pericd In which the estimates are revised and in any future periods affected

3.1 Contingencies and Commitments

In the normal course of business, contimgent liabilitkes may arise from litigation and other claims against the company.
Potential liabilities that have a low probability of crystalizing or are very difficult to quantity reliably, are treated as
contingent fiabilities. Such liabilities are disclosed in the notes, T any, butl are not provided for in the financial
statements. There can be no assurance regarding the final outcome of these legal proceedings.

3.2 Impairment testing

. Judgment is also required in evaluating the likelihood of collection of customer debt after revenue has been
recognized. This evaluation requires estimates to be made, including the level of provision to be made for
amounts with uncertaln recovery profiles, Provisions are based on historical trends in the percentage of debts
which are not recovered, or on more details reviews of individually significant balances.

fi. Determining whether the carrying amount of these assets has any indication of impairment also requires
judgment. If an indication of impairment is identified, further judgment is required to assess whether the
carrying amount can be supported by the net present value of future cash flows forecast to be derived from
the aszet. This forecast involves cash flow projections and selecting the appropriate discount rate.

3.3 Taxes
a, The company's tax change is the sum of the total current and deferred tax charges. The calculation of the

company’s total tax charge necessarily involves a degree of estimation and judgment in respect of certain
items whose tax treatment cannot be finally determmined until resolution has been reached with the relevant

tax autharity or, as appropriate, through a formal legal process.

b. Accruals for tax contingencies require management to make judgments and estimates in relation to tax audit
issues and exposures.

. The recognition of deferred tax assets is based upon whether it is more likefy than not that sufficient and
suitable taxable profits will be available in the future against which the reversal of temporary differences can
be deducted. Where the temporary differences are related to losses, the availability of the losses to offset



against forecast taxable profits is also considered. Recognition therefore involves judgment regarding the
future financial performance of the particular legal entity or tax company in which the deferred tax assst has
been recognized.

3.4 Fair value measurement

The fair value of financial instruments that are not traded in an active market is determined wsing valuation
technigues. In applying the valuation technigues, management makes maximum use of market inputs and uses
estimates and assumptions that are, as far as possible, consistent with observable data that market participants would
use in pricing the instrument. Where applicable data is not observable, management uses it5 best estimate about the
assumptions that market participants would make, These estimates may vary form the actual prices that would be
achieved in an arm’s length transaction at the reporting date. For details of the key assumptions (Refer note no-22).
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Motes 8.1
(@] Reconcilation of the shares putstanding at thi beginnéng and at the esd of the reporting year
(Mo of Equity Shares]
Py A5 8% March 31, 2021 MHHMSI,M
AL Lhe beginning af the yest 3,46,30,000 17,50,000
tasued during the vear Equity Shares of Rs. 10 each allotted as fully pesd ug LA, 20,000 3. 2880000
Dutstanding at the end of the year Equity Shares of fs. 10 each allotted as fully paid up 5,35, 50,000 3,46, 30,003
Details of Sharehalders halding more than 5% in tha company
Sharehalder’s Mama As ak March 31, 2021 | As a1 Manch 31, 2020
o af Shares o aof Shares
PHC infra huldlrl-p LiFnited 5,35,49 500 T A5, 20, 900
% Holdings % Moldings
100 100

Fights and restrictions attached to eguity shares

The Company has ooty one class of equity shares hawing a par value of ¥ 10 par ghare, Each sharehaldar it aligible for one vote per share beld. In case any
gisddend is propased by the Board of Oirectors the same iz subject to the approval of the shareholders in the ensding Annual General Meeting, except in

the case of Interim Dividend.

There gre ne banus tharesshase ssued for consideration other than cash and share bought back durimg the periad af 1 years immediately preeceding

N year,

in ‘the event of liquidation of the company, the holder of the equity share will be ertitied fo recelve remaining assets of the compary shes the
distribution of preferariial amount. Tha distribution will be in proportion 10 nurmber of équety shares held by the sharehalders.
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Aligarh Hi @ Li

CIN-U452030LZ01BPTCI32395
Motes to the Financial Statemants for the period Ended March 31, 2021

Note % Other Eguity

{¥ in Lakhs]
Year ended March | Year ended March
Particulars 31, 2021 31, 2020
Resorve and Surplus
- Retained Earmings
Ralance autstanding at the beginning of the year [431.89) {39.35)
Peofit for the year (253,15 139!-543
Balance outstanding at the close of the year {6B5.05) {431.89

Retained Earnings
This comprise company’™s undistinbuiaed profit after tanes.
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PMC Aligarh Highways Private Limited
CIN-U45303DLI01EFTCIAZIAS
MNotes to the Financlal Statements for the period Ended March 31, 2021

Mote 10: Borrowings
% In Lakhs)
A5 at As at
Particulars
March 31, 2021 Parch 31, 2020

Term Loan |Secured) 3083220 9,819.70

Less ; Current Maturities of Long term debt 50000 -
Tatal Term Loan from Banks [(Secured) 39,332.20 3.819.70
Lnsecured loan from related party® 5.145.00 3.362.00
Tiotal| 44,477.20 13,181.70

* gefar Note-27
MNature of security and terma of repayments for long term Borrowings:-

HAnis Bank Limited
[A) Mature of security -

{i} First charge on all the Company's immaovable assets) movable assets | except project assets), if any , both present and future.

{i1] First charge over all revenue and recelvables of the Company’s from the project or otherwise.
(i} First charge ever the rights, tithe and Interest of the Company's related to the project from all contracts, inturances, lKenses, 0

to and ather all project agreament.

{iv) First charge over all the banks accounts of the Company inchiding the Escrow accounts and the sub accounts,
v First charge on all intangibles of the borrower both present & Rrture save and except the project assets

{vl) A first charge by way of assignment or otherwise creation on security interest in all the right, tithe, interest, banefits, claims,

and demands.

{Viii] Pledge of shares held by the promoter and or any other person aggregating to 51% ,

Note- The aforesaid shall be collectively referred to the ™Security”. The above security will rank Pari passu Inberse amongst the

Lenders,

Collateral Security- NIL
PersonalfCorporate Guarantee- NIL

(B} Terms of Repayment
1.Axis Bank [Lead Bank)

{1} 27 unequal half yearly installments commencing after & months from date of Scheduled commercial operation date .

{ii] Rate of Intersst - 1 yvear MCLR plus 0.70% p.a. (Curréntly 8.15% p.a.)

2.Central Bank

{i} 28 unequal half yearly installments commencing after & manths from date of Scheduled commercial operation date |

{ii] Rate of Interest - 1 year MCLR plus 1.05% p.a. {Currently 8.15% p.a.)

J.IFCL Bank

[i) 24 unaqual half yearly installments commencing after & manths from date of Scheduled commercial cperation date

[ii] Rate of Interest - L year MCLR plus p.a. (Currently 8.45% p.a.)
& (B Lod v fiqu.a,étm,@
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PMC Aligarh Highways Private Limited
CIN-U4520301201BPTC332255
Motes to the Financial Statements for the perigd Ended March 31, 2021

Mote 19 : Eaming Per shara

(T in Lakhs except EPS)

Factioiars Year ended March | Year ended March
31, 2031 31, 2020
{a) Profitf{Loss) availeble to Equity Shareholders (Rs. In lakhs) [353,16) [392.54)
[b] Weighted Average number of Equity Shares 535.50 346,30
[c | Mominal walue of Equity Shares (in Rs.) 0000 100
[d] Basic and Diluted Earnings Pes Share [{a)/f|b) [0.47) [i.13)

Note 20 : Operating Segment information

The Company operates in only one sepment, namely “Infrastructure develspment o Hybeid Annuity Model® hence there are no reportable
segrmants under Ing AS-108 Segment Repariing”. Hence, sepasate business segment information is not applicable.

The directors of the company has been identified as The Chiel Operating Decision Maker (CODM). The Chief Operating Decision Maker alsn monitors
the oparating results as ona single segmant for the purpose of making decisiors about recownce allocation and performance assestment and hence,
these are no additional discliosures to be provided other than those elready provided in the financisl statements,
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Motes to the Financial Statements far the pericd Ended March 31, 2021

Mote 21 Relsted party transactions

[m)  Listof Related Parties
{a} Parent Entity
Cramership Imbenes
Type A5 Al Ag At
March 31, 2021 Mlarch 31, 2030
PNC infrabioldings Limited iremediste holdieg 100% 100%
COMpany
[PRC infratech Limited® Ultimate holding .
* heold 10 Eguity Shares.
'I-I Transactions between related parties
The fallowirg transsctinons were carred out with the related parties in the ocedinary course of business during the Yesr-.
{¥in Lakhs)
!5' . As at As at
: MNature of fransaction Barch 31, 3031 Mmglm:n
1 Unzecured Loan
PMLC infratech Limited 1,783.00 101200
2 EPC Costrast
PMLC Infratech Limited I8 E15.70 48 BOBE.08
3 |uiSity Shifting
PMLC infratech Limited 63.73
4 Share Cagital saed
PHNLC infrahaldings Limited LES2.00 3,258, 00
{C } Balance Ouistanding during the year-
{T in Lakhs)
Mo A5 at As at
. Particulars Mlarch 31, 20X1 Barch 31, 2020
1 Linsecured Loan
PAC Infratech Limited 5, 14500 3 362,00
2 |Trade payable
PHC infratech Limited 420837 17 BEL. B0
5  |Maobilization Advance
PMC Infratech Limitad 4. 55990
4 |imterest receivable on Mokdlization Advance
BHC infratech Limited - J65. 48
3 |Retention paysble
FHC indratech Limited 34160 340000
{di Terms and Conditions

Thes transactians with the ralated parties are made on ferm equivalant fo those that prevail in arm’s engih transacticns. The assessmant s under Taken
gach finamcial year through examining the financial position of the relsted party and in the market in which the reloted party operates. All outstanding

balances will be settbed Im cash.
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PNC Aligarh Highways Private Limited
CIN-U452030L2018PTCIA2I95

Motes to the Financial Statements for the period Ended March 31, 2021

Mote 23 : FINANCIAL RISK MANAGEMENT

The Company's principal financial liabaities, other than derivatives, comprise borrowings, trade and other payables, The maln purpose of these financlal llabilites & to manage finances

far the Company's operations, The Company principal financial asset includes loan , trade and other receivables, and cash and short-term deposits that arse directly from Its
apergtians,

The Company's activitles are exposed to market risk, crodit risk and llguidity risk.

I, Market risk

Iarkat risk is the risk that the fair vaiue or future cash flows of & linancial instroment will fluctuate becauss of changes in market prices, Market prices comprise three types of rigk:
curTency rate risk, interest rate risk and other price risks, such as equity price risk and commodity price rick, Financial instrumems allected by market risk include Ioans and
brrowings, depasits, investmaents, and derivative financial instruments.

(a) Interest rate risk

interest vale ridk is compary's cash flow and profit cn account of movement in market Interest rates, For the company Interest risk arises mainly from interest bearing Borrowings
which are at Moating rates, To mitigate interest rate risk, the company closely monitors market risk.

i} Interest risk exposute As at March 31, 2021 "‘"l:";'nr;h 31'
Varaibale rate borrowings 39,832.20 3 19 70
{E} Intmrest rote Sonsitivity

The follewing table demonstrates the sensitivity to o reasonably possible change ininterest rate on that portion of Borrowing affected. With all other variable hedd constant, the
compary's profit before tax 4 alfected theough the Impact of change In Interett rate of bormowing as follows-

incroase /decrease in Effect mn profit
Particulars basis points Before tax
harch 31,2021 #50/-50 AT 1G99 16
harch 31 2020 +50/-50 -49.10,45,10
(b} Foreign currency risk

The Comparmy by nature does not operates internationally and as the Company has not obtained any forsign curmency loans and ako doessn't have any foreign currency trade
payables and forelgn receivables outstanding therefore, the company is not exposed to any foreign exchange risk.

{e] Price Risk
The comgany does not haee any imvestmients in egquity snd commedity 89 the current year end and previous year, Therelore the COETIRArTY i% not sxpoies 1o pron rsk
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Credit rigk

Cradit risk artes from the possibfity that the counterparty will default on 13 costraciual obligations resulting in financial loss to the company. To manage this, the Company
peripdically assesses the financial reliability of customers, taking inta account the financial canditions, current econamic trends, and analysis af histarical bad debis and ageing of
accounts recaivable,

Thie company has only one trade recievables that a compasny has are against the the grant to be recleved, which is a goverment authosity therefore company is not exposed to amy
credit risk, Credit risk on cash and cash squivalents is limited a5 we generally invast in deposits with banks and firancial institutiens with high credit ratings assignad by
international and domestic credit rating agencies,

Liguidity Risk

Liguidity risk [z dafired as thi risk that compary vwill not be atle to settle or mest its obligation on time or 81 a reasonable price, The Company’s objactive is to at M| times maintain
optimum levels of Rguldity to meet its cash and collateral requirements. The Company's management 5 responsible for kguadity, funding as well as settlement management. In
addition, processes and policles related to such risk are overseen by senior management, Management manitors the company’s net ligusdity position through rodling, forecast on
the basis af expected cash flows,

Thie tabile below prnulde-s details neg,ar.l:llrg the remaining comtractual maturities of Tirancial abilitses at the reporting date based an contractiual undicourted payments:

{% in Lakhs)
Saastian Mare than one
As at March 31, 2021 Carrying Amount On Demarnd e year and less than  Maore than 3 Years Total
three year
Barrawirigl a4 977 .30 = S0, (0 1.061.50 A3 414,70 A4, 57720
Trade Payahle 41.20E.37 - 4.208.37 - - d,208.37
Oxher Liahilities 10062 . 1062 - . 1062
Total HIHIE-I! - 4,718.99 2 432 7a 49,196,159
(T in Lakhs)
Sk iy Hore than one
Ay at March 31, 2020 Carrying Amount On Demand yrar and less than  More than 3 Years Tirtal
One Year
three year
Borrowings 13,381.70 - - GO0, CHY 1681, 70 13.181.70
Trade Fayable 17.EBE.6D 5 17.BH6.69 - . 17.E8G.GS
Cthes Liabilithag 21.14 - L - - 2124
Total 31,089.63 - 17,907.53 500,00 12.681.70 31,089.63
Maote 24 :l:nrl.ﬂ,aeﬂl: Lighilities and Commiatments (to the @xtend not provided for)- NI LL/
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Note 25 : Capital Managament

The primary objective of the Company's Capital Management B o macinie the sharehodder value and alsa maintain @
optimad capital sSreciure 19 reduce cost of capital, in order o manage the capital structure, the Cempary may afjust the
amount of dividend paid to sharehalders, retun on capital to sharehaolders, Issue new shases or sell assets to reduce debts,

The Compeny mansges s capital structure and makes adistment in light of changes In economac condition 2nd the

requiraments of the financial covenants, If any. The Company manitors capital using & gearing ratio, which Is net debt divided
Ey botal capital plus debit,

Az of March 31,3031 the company had cnly ane class of equity shares and has no debt, Conseguent 1o the abowve capital
struciure thene are fio externally impoded capital reguiremsens

Mote-25 Concesslon arrangements- main features

i) Mame of the concession

i) Description of arrangements Deselopment of four laning of Aligarh-Kangur Sactisn kam
kir. 186.000|Design Chainage 195.733) tobm 229,000
[Deshgn Chasngs 240.897] (PEE from Bhadwas: Kalyargir|
of NHS1 n the state of Littar Prageih on Mybrid &nnuity Mode
under Bharatmala Paryojna.

i} Significant tesm of arrangemnts Period of Concession: 1% years fram COD

Consbruction Perigd - 730 days

Remuneration, dnmuity, Interasl, DEM

imeastment grant from Concession grantorn: Yeg
infrasiresciure refurn o grantor at eng of Concession : Yes
investmant and rerewal abligation: Mo

Repriting dates- Hall vearly for OBM basis upon which
regricing or re negotiation i desermened - Indlazion price
Irdex &5 defined in concession agreement.

Note-27 Unsecured loan of A 514500 Lakhs taken by the company rom related partyl Liltimate Parent Company) is in llew of
Biquity a5 per fenma af Concession Agresment dated lune OB, T018 which defined, "Equity” means the sum espressed in indan
Fupees representing the paid up eguity share capital of the corcessanaire for mestng the eguity component of the Total
Project Cost, and shall include Convertibile instruments ar other similar forms of capital, which shall compulsarily cameert into
ecpiity share capltal of the company and any other interest free furds advanced by any share holders of the company mesting
such equity components.

Terms of Repayment for Unsecured Losn from related party

il tnsetuned loan taken is infesest fres and shall be repayhale subject to prior appraval of lenders afier complying the

canditions ad stipludsted in their sanction.

Mote-28 Under the Micro, Small and Medium Enterprises Deviopment Act, 2006, which came in 1o force eflecthee from
October 2,200E. Certain dislosures. relating to amounts due to micre, =mall and mediem are reguered to be made. As the
relsvant infarmation is not yel readily avallabe andfor not confirmed by such enterprises. Itid not possible to gve the reguired
information & the accounis. However, In view of the management, the impact of the interest if any, which may subseguently
bacome payable to such enterprises with tha prowision of the Act, would not be matenal and tha zame,  any, would ba
disclosed in the year of payment of interest.

MNote-29 Detallz of loan green, irvestmants made ard goarntee given tovenad Ufs 186 of the Cosnparies &0, 2013,

The Company i engaged in the bustness of providing infrastrucal faciithes o5 specified under Schedule VI of the Companies Act
2013, {the "Act™] and hence the provision of 4sction 186 of the Act related 1o loan/ gaurness given of securlties proveded ane
not spplicable to the Company. Thare g ng investments made by the Company during the penod,
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