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INDEPENOENT AUDITOR,S REPORT

Opinion

We have audited the lndAs Financial Statements of PNC Allgarh Hlghways Prlvate Limited (the "company''), which

comprises of Balance Sheet as at March 31, 2023, and the statement of Profit and Loss including statement of Other

Comprehensive lncome, and statement of cash flows and Statement of changes in Equity for the year then ended,

and summary of significant accounting policies and other explanatory information'

ln our opinion and to the best of our information and according to the explanations Siven to us, the aforesaid

Financial Statements give the information required by the Act in the manner so required and give a true and fair

view in conformity with the accounting principles generally accepted in lndia, of the state of affairs of the Company

as at March 3L, ZOZ3, and the statement of Profit and l-oss including Statement of Other Comprehensive lncome ,

and Statement of Cash Flows and Statement of Changes in Equity for the year then ended, and summary of

significant accounting policies and other explanatory information.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (sAsl specified under section 143(10) of

the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's

Responsibility for The Audit of Financial Statements section of our report. We are independent of the Company

in accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia together with

the ethical requirements that are relevant to our audit of the Financial Statements under the provisions of the

Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinion

lnformation Other than the Financlal Statements and Audito/s Report Thereon

The Company's Board of Directors is responsible for the other information. The other information comprises the

Director's report but does notinclude the Financial statements and our auditor's report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express any form of

assurance conclusion thereon.

tn connection with our audit of the Financial Statements, our responsibility is to read the other information and, in

doing so, consider whether the other information is materially inconsistent with the Financial Statements or our

knowledge obtained in the audit or otherwise appears to be materially misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement of this other

information; we are required to report that fact. We have nothinB to report in this regard'
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Responsibility of Management for Financlal Statements

The company's Board of Directors is responsible for the matters stated in section of 134(5) of the

companies,act, 2013 with respect to the preparation of these Financial Statements that Sive a true and fair view

of the financial position, financial performancg chanSes in equity and cash flows of the company in accordance

with the accounting principles generally accepted in lndia, includinS the accounting standards specified under

section 133 of the Act. This resPonsibility also includes maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and

detecting frauds and other irreSularities; selection and application of appropriate accounting policies; making

ludgmenis and estimates that are reasonable and prudent; and design, implementation and maintenance of

adeluate internal financial controls, that were operating effectively for ensuring the accuracy and completeness

of the accounting records, relevant to the preparation and presentation of the financial statement that Sive a

true and fair view and are free from material misstatement, whether due to fraud or error.

ln preparing the Financial statements, manaSement is responsible for assessing the company's ability to

continue aigoing concern, disclosin& as applicable matters related to going concern and using the going

concern basis of accounting unless management either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for Audit of Flnanclal Statements

Our obiectives are to Obtain reasonable assurance about whether the Financial Statementsas a whole are free

from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our

opinion. Reasonable assurance is a hiSh level of assurance but is not a guarantee that an audit conducted in

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected

to influence the economic decisions of Users taken on the basis of these Financial Statements.

We give in ,,Annexure A,, a detailed description of Auditor's responsibilities for Audit of the Financial Statements.

Report on Other Legal and Regulatory Requlrements

1. As required by the companies (auditor's report) rules,2o2o("the order")issued by the central Government of

lndia in terms of the sub section (111 of the section 143 of the act, we Sive in the Annexure B, a statement on

the matters specified in paragraph 3 and 4 ofthe order.

2. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our knowledge

and belief were necessary for the purposes of our audit.

b.lnouropinion,properbooksofaccountasrequiredbylawhavebeenkeptbytheCompanysofarasit
appears from our examination of those books.

The Balance sheetand the statement of Profit and Loss including statement of other comprehensive

lncome, and statement of cash flows and Statement of changes in Equity for the year then ended, and notes

to the Financial Statements summary of siSnificant accounting policies and other explanatory information

dealt with in this report are in a8reement with the books of accounts'

ln our opinion, the aforesaid Financial statements comply with the Accounting standards specified under

Section 133 of the Act, read with of the companies (lndian Accounting standards) Rules, 2015.

on the basis of the written representations received from the directors as on March 31, 2023 taken on

record by the Board of Oirectors, none of the directors is disqualified as on March 31, 2023 from being

appointed as a director in terms of Section 164 (2) of the Act.
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f. with respect to the adequacy of the internal financial controls over financial reporting of the companY and

the operating effectiveness of such controls, refer to our separate Report in Annexure C'

with respect totheothermatterstobe included in Auditor's Report in accordance with Rule 11 of the

companies(AuditandAuditors)Rules,2ol4,inouropinionandtothebestofourinformationand
accordinB to the explanations given to us:

The company has disclosed the impact of pending litigations on its financial position in its lnd As financial

statements to the lnd AS financial statements, if any.

The company did not have any long-term contracts includinS derivative contracts for which there were any

material foreseeable losses.

There were no amounts which were required to be transferred to the lnvestor Education and Protection

Fund by the CompanY.

iv- This clause is omitted

1) The Management has represented that, to the best of its knowledge and belief, other than as disclosed

in the notes to accounts, no funds have been advanced or loaned or invested ( either from borrowed

funds or share premium or any other sources or kind of funds) by the company to or in any other

person(s) or entity(ies), including foreign entities("lntermediaries"), with the understanding, whether

recorded in writing or otherwise, that the intermediary shall, whether, directly or indirectly lend or

invest in other persons or entities identified in any manner whatsoever by or on behalf of the

company(,,ultimate beneficiary") or provide any guarantee, security or the like on behalf of the

ultimate beneficiaries;

2) The Management has represented that, to the best of its knowledge and belief, other than as disclosed

in the notes to accounts, no funds have been received by the company from any person(s) or

entity(ies), including foreign entities("Funding Parties") with the understanding, whether recorded in

writin! or otherwise. that the intermediary shall, whether, directly or indirectly lend or invest in other

p"raon, o|. entities identified in any manner whatsoever by or on behalf of the company("ultimate

beneficiary,,) or provide any Buarantee, security or the like on behalf of the ultimate beneficiaries; and

The company has not declared or paid any dividend during the year'

CAl^l

3}Basedonsuchauditproceduresthatwehaveconsideredreasonableandappropriateinthe
circumstances; nothing has come to our notice that has caused us to believe that the representations

under sub clause (1) and (2) contain any material mis-statement'
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For RMA & Associates LLP

Chartered Accountants

FRN: 000978N/Ns00062

CA Rahul Vashishth

Partner

M,No.097881

Date:23.05.2023

Place of Signature: Agra
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,,AnnexureA" to the indep€ndent audito/s report on even date on the financial statementsofPNc Aligarh

Highways Private Limitedfor the Year ended March 31, 2023

Audito/s Responsibilities for the Audit of the Financial Statements

As part of an audit in accordance with the standards on Auditing (sAs) specified under section 143(10) of the

companies Act, 2013, we exercise professional judgment and maintain professional skepticism throughout the audit'

We also:
. ldentify and assess the risks of material misstatement of the tinancial statements, whether due to fraud -or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not detectin8 a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,

forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting and, based

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that

may cast significant doubt on the Company's ability to continue as a going concern. lf we conclude that a

material uncertainty exists, we are required to draw attention in our auditor's report to the related

disclosures in the Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor's repoat. However,

future events or conditions may cause the company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Financial Statements, including the

disclosures, and whether the Financial Statements represent the underlying transactions and events in a

manner that achieves fair presentation.

We communicate with those charged with Bovernance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any siSnificant deficiencies in internal control that we

identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.

For RMA & Associates LLP

Chartered Accountants

FRN: 0OO978N/Ns00062

C

t.

*
CA Rahul Vashishth

Partner

M.No.097881

Date:23.05.2023

Place of Signature: Agra
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,,Annexure B"to the lndependent Audito/s Report on even date on the Financial Statements ofPNC AliBarh

Highways Private Limited for the year ended March 31, 2023

Referred to in paragraph 1 under the heading 'Report on Other Legal & Regulatory Requirement' of our report of

even date to the financial statements of the Company for the year ended March 31, 2023:

There is no Property, Plant & Equipment in the name of the companY thus clause 3 (i) (a) to (i) (e) are not

applicable.

2. There is no inventory in the companythus clause 3 (ii)(a) and (ii) (b) are not applicable.

3. The Company has not granted any loans, secured or unsecured to companies, firms, Limited Liability

partnerships or other parties covered in the Register maintained under section 189 of the Act. Accordingly,

the provisions of clause 3 (iiil (a) to (f) of the order are not applicable to the Company.

4. ln our opinion and according to the information and explanations given to us, the company has complied

with. the provisions of section 185 and 186 of the Companies Act, 2013 in respect of loans, investments,

guarantees, and security.

5. The Company has not accepted any deposits from the public and hence the directives issued by the Reserve

Bank of lndia and the provisions of Sections 73 to 76 or any other relevant provisions of the Act and the

Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the public are not

applicable.

6. We have broadly reviewed the books of account maintained by the company pursuant to the Rules made by

the Central Government for the maintenance of the cost records under section 148 of the Companies Act, 2013

and are of the opinion that prima facie, the prescribed accounts and records have been made and maintained.

7. (a)According to information and explanations given to us and on the basis of our examination of the books of

account, and records, the Company has been generally regular in depositing undisputed statutory dues

including Provident Fund, Employees State lnsurance, lncome-Tax, Sales tax, Service Tax, Duty of Customs,

Duty of Excise, Value added Tax, Cess and any other statutory dues with the appropriate authorities and there

are no arrears of outstanding statutory dues on the last day of the financial year concerned {31.03.2023} for a

period of more than six months from the date they became payable.

(b) According to the information and explanation Siven to us, there are no tax dues outstanding on

account of dispute.

No transactions have been recorded in the books of account have been surrendered or disclosed as

income during the year in the tax assessments under the lncome Tax Act, 1961.

a. The company has not defaulted in repayment of loans or other borrowings or in the payment of

interest thereon to any lender.

b. The company is not a declared willful defaulter by any bank or financial institution or other lender;

c. The term loans were applied for the purpose for which the loans were obtained.

d. The funds raised on short term basis have not been utilized for long term purposes.

e. The company has not taken any funds from any entity or person on account of or to meet the

obligations of its subsidiaries, associates or ioint ventures.

f. The company has not raised loans during the year on the pledge of securities held in its

subsidiaries, joint ventures or associate companies

8.

9
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11.

14.

16.

a. Based on the audit procedures performed and information and explanations given to us by the

management, the company has not raised moneys by way of initial Public offer or further public

offer(includingdebtinstruments}termloansHencetheprovisionsofclause3(x}oftheorderare
not apPlicable to the companY

b. Based on the audit procedure performed and information and explanations given to us by the

management, the company has not made any preferential allotment or private placement of

shares or convertible debentures (fully, partially or optionally convertible) during the year. Hence

the provisions of clause 3(x) (b) of the order are not applicable to the company'

Based upon the audit procedures performed and the information and explanations Siven by the

management, we report that no fraud by the company or on the company by its officers or emPloyees has

been noticed or reported during the year. Hence the provisions of clause 3(xi) of the Order are not

applicable to the company.

The company is not a Nidhi company. Hence this clause 3 (xii) of the order are not applicable on it to the

company.

ln our opinion, all transactions with the related parties are in compliance with section 177 and 188 of

Companies Act, 2013 and the details have been disclosed in the Financial Statements as required by the

applicable accounting standards.

a) The company has an internal audit system commensurate with the size and nature of its

business.

b) The reports of the lnternal Auditors for the period under audit were considered by the

Statutory auditor.

According to the information and explanations given to us and based on our examination of the records of

the Company, the company has not entered into any non-cash transactions with directors or persons

connected with him.

ln our opinion, the company is not required to be registered under section 45 lA of the Reserve Bank of

tndia Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the order are not applicable to the

Company.

According to the information and explanations given to us and based on our examination of the records of

the company, The company hascash lossesin the current financial year amounting to Rs.710.21 lakhsand in

the immediately preceding financial year there are no cash losses.

18. There has been no resignation of the statutory auditors during the year'

19. On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment

of financial liabilities, other information accompanying the financial statements, the auditor's knowledge of

the Board of Directors and management plans, the auditor is of the opinion that no material uncertainty

exists as on the date of the audit report that company is capable of meeting its liabilities existing at the date

of balance sheet as and when they fall due within a period of one year from the balance sheet date.

According to the information and explanations given to us and based on our examination of the records of

the company, the company is not required to comPly with the provisions of section 135(i). Hence clause 3

(xx) is not applicable of the order are not applicable to the company.
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27. According to the information and explanations given to us and based on our examination of the records of

the company, there have been no qualifications or adverse remarks by the resPective auditors in the

companies (Auditor,s Report) order (cARo) reports of the companies included in the consolidated financial

statements.

For RMA & Associates LLP

Chartered Accountants

FRN: 000978N/Ns00062

Neuv D ';
*

cA Rahul Vashishth

Partner

M.No.097881

Date:23.05.2023

Place of Signature: Agra
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.,Annexure C" to the lndependent Auditoi's Report on even date on the Financial Statements ofPNC Aligarh

Highways Private Limited for the year ended March 3," 2023

Report on the lnternal Financial Controls under Clause (l) of sub-section 3 of section 1l*l of the companies Act,

2013 r'the Act")

Wi have audited the internal financial controls over financial reporting ofPNC Aligarh Highways Private Limitedas of

March 31, 2023 in conjunction with our audit of the Financial Statements of the Company for the year ended on that

date.

Auditors' Responsibility

our responsibility is to express an opinion on the company's internal financial controls over financial reporting

based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of lnternal Financial

Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued by lCAl and

deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit

of internal financial controls, both applicable to an audit of lnternal Financial Controls and, both issued by the

lnstitute of Chartered Accountants of lndia. Those Standards and the Guidance Note require that we comply with

ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate

internal financial controls over financial reporting was established and maintained and if such controls operated

eff ectively in all materialrespects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial

controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls

over financial reporting included obtaining an understanding of internal financial controls over financial reporting,

assessing the risk that a material weakness exists, and testing and evaluating the design and operating

effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's

judgment, including the assessment of the risks of material misstatement of the Financial Statements, whether

due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinion on the Company's internal financial controls system over financial reporting'

Meaning of lnternal Financial Controls over Financial Reportlng

A company's internal financial control over financial reporting is a process designed to provide reasonable

assurance regarding the reliability of financial reporting and the preparation of Financial Statements for external

purposes in accordance with generally accepted accounting principles. A company's internal financial control over

financial reporting includes those policies and procedures that

(1) pertain to the maintenance of recordi that, in reasonable detail, accurately and fairly reflect the transactions

and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of Financial

Staiements in accordance with generally accepted accounting principles, and that receipts and expenditures of

the company are being made only in accordance with authorizations of management and directors of the

8

Management's Responsibilityfor lnternal Flnancial @ntrols.

The Company,s management is responsible for establishinB and maintaining internal financial controls based on

these responsibilitiei include the design, implementation and maintenance of adequate internal financial

controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including

adherence to company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors,

the accuracy and completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Companies Act, 2013.

company; and



(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or

disposition of the company's assets that could have a material effect on the Financial statements.

lnhe;ent llmitations of lnte]nal Flnanclal Controls over Flnancial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, includlng the possibility

of collusion or improper management override of controls, material misstatements due to error or fraud may

occur and not be detected. Also, proiections of any evaluation of the internal financial controls over financial

reporting to future periods are subject to the risk that the internal financial control over financial reporting may

become inadequate because of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.

Opinlon

ln our opinion, the Company has, in all material respects, an adequate internal financial controls system over

financial reporting and such internal financial controls over financial reporting were operating effectively as at

March 31, 2023.

CA Rahul Vashishth

Partner

M.No.097881

Date:23.05.2023

Place of Signature: Agra

New Delhi
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For RMA & Associates LLP

Chartered Accountants

FRN: 000978N/N500062
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PNC Aliparh Hlshwavs Private limited
ctN-u45203DU018PTC332395
Balance Sheet a! at March 31.2023

Notes
Ar at Mardr 3l,

2023

As at M.rdt 31,

20x,
Particularc

46,024.94

s,909.31

52,064.07

7,012.58
59,076.6551,934,24

4,909.67
153.1()

68.07
3,534.m

138.51

2,W7.02
393.41
732.32

7,2U.@
27.75

8,803.59 3,837.91

ASSm
(1) Non Cunent Assets

(a) FinancialAssets
(i) Service concession Receivables

(b) Other Non Current Assets
(i) Other Advances

(2) Ctrnent Assets

(a) FinancialAssets
(i) lnvestments
(ii) Trade Receivables
(iii) Cash and Cash Equivalents
(iv) Other Bank Balances

(b) Other Current Assets

Sub Total (Non-Current Assets)

Sub Total (Current Assets)

4
5

6

7

8

60,737.83 52,914,55TotalAssets

5,405.19 6,115.40

50,713.56
72.14

53,70L.27

50,725.70 53,701.2t

3,000.00
160.33
547.87
898.74

2,O52.50

$.37
921.14

23.93
4,606.94 3,097.95

Sub Total (Equity)

Sub Total (Non-Current Liabilitiei)

Sub Total (Current Uabilities)

(1) EqUIY AND LTAETUTTES

EQUTTY

(a) Equity Share Capital
(b) Other Equity

(2) UAErrmES
Non - Cunent Llabllitles
(a) FinancialLiabilities

(i) Borrowings
(b) Provisions

9

10

11

12

13

14

15

15

60,737.43 62,914.55Total Equity & Liabilitiet

tn

For and on Behalfofthe Board ot Dlrecto6
PNC Alitarh Highways Private Limh€d

The accompanying notes form an integralpart ofthe these financialstatementt
ln tenns otour report of even date attached

for RMA & Associater LLP

Chaftered Accountants
FRN-00(x)78N/N5m062

A a-tA

slk^&ct!'!
af$ 4arwal -

Manuing Directol
DIN:073639:14

Talluri Raghupati Rao

Directot
DIN:01207205

PvW'
Priya SinthalOatedi 23105/2023

Ptaqe: Agra
Rohit Kumar

cFo Company Secrelaay

2

I

6,581.00
{s6s.60)

6,681.00
(1.275.81)

(3) Cunent Ll.bllltles
(a) FinancialLiabilities

(i) Borrowings
(ii) Trade Payables

(b) Other Current Liabilities
(c) Provisions

A/u'uAa*
CA Rahul Vashishtha
Partnet
M.No.-097881



PNC Alisarh Hishwavs Private Limited
ctN-u45203Dul018PTC332395
Statement of Profit and Loss for the Year Ended March 31, 2023

The accompanying notes form an integral part of the these financial statements
ln terms o, our report of even date attached

For RMA & Associates LIP
Chartered Accountants
FRN-000978N/N500062

tn

For and on Behalf of the Eoad of Oire.tors
PNC Aligarh Highway! Private Limited

0-Ast*q
adh

ar.D 4
a Agarwal

Manating Oirector
OIN:07363934

Tallurl RaShupatl Rao

Director
DIN:01207205

cA Rahul vashishtha
Paatner
M.No.-{D7881

kt$"
Rohit lfumat

cFo
Prlya Singhal

Company Secretary

Datedt 23l0sl2o23
Place: ASra

Particulars Notes
Year ended March

3t,2021
Year ended Mardr

31,2922

t7
18

8,523.15
144.50

8,767.656,834.27

19

20
2L

130.0s
3,739.06
2,467.77

26.58

3,s18.97
5,018.7r

6,330.89 8,624.26

16

s03.38

895.73

317-85
(710.21) 119.45

143.39

23.93

119.45(710.21)tx

MI
v

I

t

Profit/(Loss) Before Tax (lll-lv)
Tar Expense :
Current Tax

Deferred Tax
Taxes of Earlier Years

Proriv (Lorsl For lh€ Period ( V - Vl )
Othe. Comprehensive lncome
(i) ltems that will not be Reclassified to Profit or Loss
(ii) lncome tax relating to above items
Total Comprehensiv€ lncome tor the Period (\41+ l,tlll)
Earning Per Equity Share
Balic & Diluted (in Rs)

Total lncome ( l+ll )

Total Expenses (lv)

Revenue ftom Operations
Other lncome

Ereenses :

Employee Benefit Expenses

Finance Expenses

Other Expenses

22 {1.06) o.22

6,434.50
399.77



PNC Aligarh Hiehways Private Limited
ctN-u45203Dt2018PTC332395
Statement of Cash Flows For the Year ended March 31, 2023

The accompanying notes form an integral part ofthe these financialstatements
ln terms of our report of even date attached

For RMA & Asrociates LLP

Chartered Accountants
FRN-{X}0978N/N5(m062

in La

Ackq
Dlt

oS^E.-0 L
a Atarwal

Managing Director
DIN:07363934

Talluri Raghupati Rao

Di,€ctoa
DIN:01207205

CA Rahul vashishtha
Partner
M.No.{97881

Dated.; 23lOSl2O23
Placei Agra

p'ur'

Particulars
Year ended March

31,2023
Year ended March

37,2022

3,518.97
(s0.07)

(s2.4s)
(s.7s)

(35.20)

143.39

3,517.85

A. Ca5h Flow from Operaung Activities
Net Protit /(Loss) Before Tax & After Exceptional ltems
Adjustment for:

Add/(Less):
Finance Cost
lnterest lncome

Gain/oss on Redemption of Mutual Funds
Gain/oss on Fair valuation of lnvestments

503.38

3,739.06

{131.18)
(164.4s)
(104.14)

Other Non-Operati lncome
Profit (Loss berore worki tal cha 3,U2.67

Adiustment of Oranger in Working Capital
lncrease/Decrease in Trade Payables
lncrease/Decrease in OtherCurrent Uabilities
lncrease/Decrease in Other Liabilities
lncrease/Decrease in Trade Receivables
lncrease/Decrease in Non -Current Assets
lncrease/Decrease in Non -Current Provision5
lncrease/Decrease in Current Provisions

69.95
p7r.27l

ecrease in Current Assets

240.07
7,t42
12.74

874.81
111.36

Cash Generated used from Activities 11,697.36

DirectTaxes Paid 1,213.59
cash used in from OperatinB Activities 70,443.n

B. Cash Flow trom lnvesting Activiti6
Purchase of Mutual Funds
Sale of Mutual Funds
Other Non-Operating lncome
lnterest lncome

(11,s0s.m)

&865.00

lnvestment in Fixed
131.18

(2,2s0.00)
Net Cash used in from lnvesti Activities

c.

(2,050.15)

739.06
Net Gsh ,749.2t

(64.26)

r32.32

Cash & Cash Equivalents as at the End 68.07

il4,777.991
778.52
(10.62)

(359.98)
(s,302.95)

(1,311.13)
(7,476.22)

17,476.221

(5,175.00)

4,985.00
35.20
50.07

(1,103.73)

1,326.00
11,286.50

(s00.00)
(3,518.97)

8,593.53

73.58
58.74

732.32

Rohit Kumar

cFo

(4.758.82)

Cash Flow from Financing Activities
lssue of Share capital
Loans Raised

Loans Repayment
lnterest Expense

used in)/ r.om Financing Activities (C)

Net Cash l crease in Ca5h & Cash Equivalents (A+B+C)

Crsh & Cash Equivalents in Beginning

For and on Eehalf ofthe Board of Directors
PNC Aligarh Highways Private Limited
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PNC Aligarh Highways Private Limited
crN-u45203Dt2018PTC332395
Statement of Changes ln Equity for the year ended March 31, 2023

A. Equity Share Capital

The accompanying notes form an integral part of the these financial statements
ln terms of our report of even date attached

For RMA & Associate LLP

Chartered Accountants
FRN-000978N/Ns00062

{ in Lakhs

in La

in Lakhs

(t in takhs

AsAaaqr';^g.'(
$ha fuarwal

Managing Director
DIN:07363934

Talluri Ragupati Rao

Director
DIN:1207205

CA Rahul Vashishtha
Partner
M.No.{97881

Dated.r 2310512023
Place: Agra

Priya Singhal
Company Secretary

As at
April 01,2022

Changes during the
vear

As at
March 31,2023

6,681.00 6,681.00

As at
AprilO1,2O21

Changes during the
vear March 31. 2022

5,355.00 1,326.00 6,681.00

Reserves & SurplusParticulars
Retained earnings Total

Balance as at April 1, 2022
Profit for the year
Other Comprehensive lncome for the year

(s6s.60)

?ro.2rl
(s6s.50l
(7L0.211

Total comprehensiye income for the period lt,2t5.8tl (r,27s.811
Balance as at March 31,2023 lr,27s.ai 1r,275.811

Reserves & Surplus
Retained earnings Total

Balance as at April 1, 2021
Profit for the year
Other Comprehenslve lncome for the year

(58s.05)
119.45

(68s.0s)

r19.45

Total comprehensive income for the period (s6s.60) (s6s.5o)
Balance as at March 31,2022 (s6s.6o) (s6s.60)

B. Other Equity

For and on Behalf of the Board of Directors
PNC Aligarh Highways Private Limited

@J,,1 u"r'-**
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Rohit Kumar
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Particulars



PNC Alitarh Highways Private Limited (the Company) is domicile and incorporated in lndia and is wholly owned
subsidiary company of PNC lnfraholdings Limited. The company is engaged in infrastructure development of "four
Lannlng of Aligarh -Kanpur Section from Km.186.000 (Design Chainage 195.733) to Km 229.000 (Design Chainage
240.897) (Pkg {l from Bhadwas - kalyanpur) of NH-91 in the state of Uttar Pradesh on Hybrid Annuity Mode under
Bharatmala Pariyojna.

l.Basis of Preparation
The financial statements have been prepared to comply in all material aspects with lndian accounting standards (lnd
AS) notified under sec 133 of the companies act 2013 (the Act) read with Companies (lndian accounting standard)
Rules, 2015 and other relevant provision of the Act and rules framed thereunder.

The Financial statements have been prepared on a historical cost basis except for certain financial assets & Liabilities

measured at fair value.

The financial statements are presented in lndian rupees (lNR) with value rounded off to the nearest lakhs with two
decimals, thereof, except otherwise indicated.

2. Significant Accountint policies adopted by company in preparation offinancial statements

2.1 Property, plant and equipment
Subsequent to initial recognition, property, plant and equipment are stated at cost net of accumulated depreciation
and accumulated impairment losses, if any. Such cost includes the cost of replacing part of the plant and equipment
and borrowing costs for long-term construction projects if the recognition criteria are met. When significant parts of
plant and equipment are required to be replaced at intervals, the company depreciates them separately based on
their specific useful lives. The carrying amount of the replace part accounted for as a separate asset previously is
derecognized. Likewise, when a major inspection is performed, its cost is recognized in the carrying amount of the
plant and equipment as a replacement if the recognition criteria are satisfied. All other repair and maintenance cost
are recognized in the statement of profit and loss when incurred. The present value of the expected cost for the
decommissioning of an asset after its use is included in the cost of the respective asset if the recognition criteria for a

provision are met.

Depreciation on property, plant and equlpment is provided on written down value basis as per the rate derived on the
basis of useful life and method prescribed under schedule-ll of the companies Act, 2013.

The residual values, useful lives and methods of depreciation of property, plant and equipm ent are reviewed at each
reporting date and adjusted prospectively,if appropriate

0"-- (t

PNC AliEarh Hishwavs Private Limited

CIN: U45203D12018PTC332395

1. Notes forminF part of the Financial Statements for the period ended March 31, 2023

Companv information
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lmpairment of non-financial assets
The carrying amounts of other non-financial assets are reviewed at each balance sheet date if there is any indication of
impairment based on internal /external factors. An asset is treated as impaired when the carrying amount exceeds its
recoverable value. The recoverable amount is the greater of the asset's net selling price and value in use. ln assessing

value in use, the estimated future cash flows are discounted to the present value using a per-tax discount rate that
reflects current market assessment of the time value of money and risks spec!fic to the assets. An impairment loss is

charged to the statement of profit and loss in the year in which an asset is identified as impaired. After impairment
depreciation is provided on the revised carrying amount of the asset over its remaining useful life. The impairment loss

recognized in prior accounting periods is reversed by crediting to the statement of profit and loss if there has been a
change in the estimate of recoverable amount.

2,2 Service Concession Agreements
The Company constructs & upgrades infrastructure (construction or upgrade services) used to provide a public service

and operates and maintains that infrastructure (operation sewices) for a specified period of time.
These arrangements may include lnfrastructure used in a public-to-private service concession arrangement for lts
entire useful life. Under Appendix C to lnd AS 11S - Service Concession Arrangements, these arrangements are
accounted for based on the nature of the consideration. The Financial asset model is used to the extent that the
operator has an unconditional contractual right to receive cash or another financial asset from or at the direction of
the grantor for the construction services. lf the company performs more than one service (i.e. construction or upgrade
services and operation services) under a single contract or arrangement, consideration received or receivable is
allocated by reference to the relative fair values of the services delivered, when the amounts are separately
identifiable.
ln the financial asset model, the amount due from the grantor meets the identification of the receivable which is

measured at fair value. lt is subsequently measured at amortized cost. The amount initially recognized plus cumulative
interest on that amount is calculated using the effective interest method. Any asset carried under concession
a8reements is derecognized on disposal or when no future economic benefits are expected from its future use or
disposal or when contractual right to the financial assets expires.

Revenue related to SCA:

Revenue related to construction under a service concession arrangement is recognized based on the stage of
completion of the work performed.

2.3 Revenue recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow and the revenue can be
reliably measured. Revenue is measured at the fair value of the consideration recelved or receivable, taking into
account contractually defined terms of payment and excluding taxes or duties collected on behalf of the government
except to the extent stated otherwise.

The company has recognized Finance lncome on the outstanding balance of trade receivables as a part of revenue
from operations.

2.4lnterest lncome
For all debt instruments measured either at amortized cost or at fair value through other comprehensive income,
interest income is recorded using the effective interest rate (ElR) . lnterest income is included in finance income in the
statement of profit and loss

q^s*'/
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2.5 Taxes on lncome
Current Tax

The income tax expenses or credit for the period is the tax payable only current period's taxable income based on the
applicable income tax rate adjusted by changes and deferred tax assets and liabilities attributable to temporary
differences and to unused tax loses. The current tax charge is calculated on the basis of the tax laws enacted or
substantially enacted at the end of the reporting period.

Deferred Tax

Deferred tax is provided in full, using the balance sheet approach on temporary differences between the tax bases of
assets and liabilities and their carrying amounts for financial statements at the reporting date. Deferred tax is

determined using tax rates that have been enacted or substantially enacted by the end of the reporting period and are

expected to apply when the related deferred tax assets is realized or the deferred tax liabilities is settled.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no

longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be

utilized. Unrecognized deferred tax assets are re-assessed at each reporting date and are recognized to the extent that
it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognized in correlation to the underlying transaction
either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets

against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Minimum alternative tax (MAT) credit is recognized as deferred tax asset only when and to the extent there is

convincing evidence that the company bill pay normal income tax during the specified period. such asset is reviewed at
each balance sheet date and the carrying amount of MAT credit asset is written down to the extend there is no longer
the convincing evidence to the effect that the company blll pay normal income tax during the specified period .

2.5 Foreign currency transactions
The company's financial statements are presented in INR which is also the company's functional currency. Foreign

currency transactions are recorded on initial recognition in the functional currency. Using the exchange rate at the
date of the transaction. At each balance sheet date, foreign currency monetary items are reported using the closing
exchange rate. Exchange differences that arise on settlement of monetary items or on reporting at each balance sheet
date or the company's monetary items at the closing rate are recognized as income or expenses in the period in which
they arise. Non-monetary items which are carried at historical cost denominated in a foreign currenc.y are reported
using the exchange rate at the date of transaction.

For the purpose of the statement of cash flows and cash equivalents consist of cash and short-term deposits, as
defined above. Net of outstanding bank overdrafts as they are considered an integral part of the company's cash

F
management
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2.7 Cash and cash equivalents
Cash and cash equivalents comprise cash at bank and on hand and other short term highly liquid investments with an
original maturity of three months or less that are readily convertible to a known amount of cash and are subject to an
insignificant risk of changes in value.
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2.8 Earnin8s per share
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders (after deducting preference dividends and attributable taxes) by the weighted average number of equity
shares outstanding during the period. For the purpose of calculating diluted earnings per share, the net profit or loss

for the period attributable to equity shareholders and the weighted average number of shares outstanding during the
period are adjusted for the effects of all dilutive potential equity shares except when the results would be antidilutive.

2.9 Provisions, Contingent liabilities and continBent assets
Provisions
Provisions are recognized when the company has a present obligation (legal or constructive) as a result of a past event,
it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a

reliable estimate can be made of the amount of the obligation.

The expense relating to a provision is presented in the statement of profit and loss.

lf the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects,
when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the
passage of time is recognized as a finance cost.

Provisions are reviewed at each reporting date and adjusted to reflect the current best estimates. lf it is no longer
probable that an outflow of resources embodying economic benefits will be required to settle the obligation, the
provision is reversed.

ContinBent Liabilities and Contingent assets
A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events beyond the control of the company or a present
obligation which is not recognized because it is not probable that an outflow of resources will be required to settle the
obliBation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized
because it cannot be measured reliably. lnformation on contingent liabilities is disclosed in the notes to the financial
statements, unless the possibility of an outflow of resources embodying economic benefits is remote.

A contingent asset is a possible asset that arises from the past events and whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events not within the control of the company.
Contingent assets are not recoBnized but are disclosed in the financial statements.

Provisions, contingent liabilities, contingent assets are reviewed at each reporting date.

2.10 Sales/ value added taxes paid on acquisition of assets or on incurring expenses

When the tax incurred on a purchase of assets or services !s not recoverable from the taxation authority, in which
case, the tax paid is recognized as part of the cost of acquisition of the asset or as part of the expense item, as
applicable- When receivables and payables are stated with the amount of tax included. Thenet amount of tax
recoverable from, or payable to, the taxation authority is included as part of receivables or payables in the balance
sheet.

2.11 Borrowint Costs
Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of the asset. All
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other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other
costs that an entity incurs in connection with the borrowing of funds. BorrowinB cost also includes exchange

differences to the extent rega rded as an adjustment to the borrowinB costs.

2.12 Employee benefits
Provident Fund: The contribution to provident fund is in the nature of defined contribution plan. The Company makes

contribution to statutory provident fund in accordance with the Employees Provident Fund and Miscellaneous
Provisions Act, 1952.The contribution paid or payable is recognized as an expense in the period in which services are
rendered.

Gratuity (Funded): Gratuity is in the nature of defined benefit plan. The cost is determined using the projected unit
credit method with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary.
The retirement benefits obligation recognized in the Balance Sheet represent the present value of defined benefit
obligation as adjusted for recognized past service cost Actuarial gains and losses are recognized in full in the other
comprehensive income for the period in which they occur.

All employee benefits payable wholly within twelve months rendering services are classified as short term employee
benefits. Benefits such as salaries, wages, short-term compensated absences, performance incentives etc., and the
expected cost of bonus, ex-gratia are recognized during the period in which the employee renders related service.

Payments to defined contribution retirement benefit plans are recognized as an expense when employees have
rendered the service entitling them to the contribution.
2.13 Financial lnstruments
A financial instrument is any contract that glves rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

Financials Asset
lnitial recognition and measurement
Financial assets are recognized when the company becomes a party to the contractual provisions of the instrument.
The company determines the classificatlon of its financial assets at Initial recognition. All financial assets are
recognized initially at fair value plus transaction costs that are directly attributable to the acquisition of the financial
asset except for financlal assets classified as fair value through profit or loss.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in three categories:
(i) FinancialAsset at amortized cost
(ii)Financial Asset at Fair Value through OCI (FWOCI)
(iiilFinancial Asset at Fair value through P&L (FVTPL)

The subsequent measurement of financial asset depends on their classification. The classification depends on the
company's business model for managing the financial assets and the contractuat terms of the cash flows.

flows, and
(b) Cash flows represent solely for repayment of principal and interest.

w'r'/
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Financial Asset at amortized cost
Financial Asset' is measured at the amortized cost if both the following conditions are met:

(a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash
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After initial measurement, such financial assets are subsequently measured at amortized cost using the effective
interest rate (ElR) method. Amortized cost is calculated by taking into account any discount or premium on acquisition
of asset and fees or costs that are an integral part of the ElR. lncome from these financial assets is included in interest
income using the effective interest rate method.

Financial Asset at Fair value through OCI (FvTOCl)

'Financial Asset' is classified as at the FVTOCI if both of the following criteria are met:
(a) The objective of the business model is achieved by collecting contractual cash flows and selling the financial

assets, and
(b) The asset's contractual cash flows represent solely for repayment of principal and interest. Financial Asset

included within the FVTOCI category are measured initially as well as at each reporting date at fair value. Fair
value movements are recognized In the other comprehensive income (OCl).

Financial Asset at fair Value through P&L
FWPL is a residual category for Financial Assets. Any financial asset, which does not meet the criterla for
categorization as at amortized cost or as FVTOCI, ls classified as at FVTPL.

ln addition, the company may elect to designate a Financial asset, which otherwise meets amortized cost or FVTOCI

criteria, as at FWPL. However, such election is allowed only if doing so reduces or eliminates a measurement or
recognition inconsistency (referred to as'accounting mismatch').

Equity lnstruments
All equity investments in scope of lnd AS 109 are measured at fair value. The company may make an irrevocable
election to present in other comprehensive income subsequent changes in the fair value. The Company makes such
election on an instrument by-instrument basis. The classification is made on initial recognition and is irrevocable.

lf the group decides to classifu an equity instrument as at FVTOCI, then all fair value changes on the instrument
excluding dividends, are recognized in the OCl.

De-recognition of Financial asset
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
primarily derecognized when:

i) The rights to receive cash flows from the asset have expired, or
ii) The company has transferred lts rights to receive cash flows from the asset
iii) The company retains the contractual rights to received cash flows from the financial asset but assumes a

contractual obligation to pay cash flows to one or more reciplents.
Where the company has transferred the asset, the company evatuates whether it has transferred substantially all risks
and rewards of ownership ofthefinancial assets. ln such cases, thefinancial asset is derecognized. Where the entity
has not transferred substantlally all risks and rewards of ownership of the financial asset, the financial asset is not
derecognized.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership
of financial assets, the financial asset is derecognized if the company has not retained control of the asset. Where the
company has retains control of the financial asset, the asset is continued to be recognized to the extent of continuing

p

involvement in the financial asset
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ln per lnd AS 109, the company applies expected credit loss (ECL) model for measurement and recognition of
impairment loss on the following financial assets and credit risk exposure:

(a) Financial assets that are measured at amortized cost e.g., loans, debt securities, deposits, trade receivables
and bank balance.

(b) Financial assets that are measured as at FWOCI
(c) Lease receivables under lnd AS 116
(d) Trade receivables or any contractual right to receive cash or another financial asset that result from

transactionsthat are within the scope of lnd AS 115 (referred to as'contractual revenue receivables'in these
illustrative fi nancial statements)

(e) Loan commitments which are not measured as at FWPL
(f) Financialguarantee contracts which are not measured as at FWPL

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a

financial instrument.

Financial Liabilities
lnitial recotnition and measurement

Financial liabilities are recognized when the company becomes a party to the contractual provisions ofthe instrument.
The company determines the classification of financial liability at inltial recognition. All financial liabilities are
recognized initially at fair value plus transaction costs that are directly attributable to the acquisition of the financial
liability except for financial liabilities classified as fair value through profit or loss.

Subsequent Measurement
For the purpose of subsequent measurement, financial liabilitles are classified in two categories:

Financial Liabilities at Amortized Cost
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the
EIR method. Gains and losses are recognized in the statement of profit or loss when the llabilities are derecognized as
well as through the EIR amortization process. Amortized cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the ElR. The EIR amortization is included as
finance costs in the statement of profit and loss.

Financial liabilities measured at rair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities
desiSnated upon initial recognition as at fair value throuBh profit or loss. Financial liabilities are classified as held for
trading if they are incurred for the purpose of repurchasing in the near term. Financlal liabilities at fair value thr

$"I#/"f
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lmpairment of financial assets

For recognition of impairment loss of financial assets and risk exposure, the Company determines whether
there has been a significant increase in the credit risk since initial recognition. lf credit risk has not increased
significantly, 12-month ECL is used to provide for impairment loss. if credit risk has increased significantly,
lifetime ECL is used.
lna subsequent period, if credit quality of the instrument improves such that there is no longer a

significant increase in credit risk since initial recognition, then the company reverts to recognizlng impairment loss
allowance based on 12-month ECL.
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profit or loss are carried in the statement of financial position at fair value with changes in fair value recoBnized in
finance income or finance costs in the statement of profit and loss.

De-reco8nition
A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires, When
an existing financial liability is replaced by another from the same lender on substantially different terms, or the terms
of an existing liability are substantially modified, such an exchange or modification is treated as the de.recognition of
the original liability and the recognition of a new liability. The difference in the respective carrylng amounts is

recognized in the statement of profit or loss.

Fair Value Measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption that
the transaction to sell the asset or transfer the liability takes place elther:

The principalor most advantageous market must be accessible to the company.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that
would use the asset in its highest and best use.

The entity uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of
unobservable inputs.

Level 1: Quoted (unadjusted) market pricesin active markets for identical assets or liabilities

Level 2: Valuation techniques for which the lowest level input that is significant to the fair value measurement is
directly or indirectly observable

Level 3: Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable
For the purpose of fair value disclosures, the Company has determined classes of assets & liabilities on the basis of the
nature, characteristlcs and the risks of the asset or liability and the level of the fair value hierarchy as explained above.

2,14 Government Grants
Government grants (except those existing on transition date) are recognized where there is reasonable assurance that
the Erant will be received and all attached conditions will be complied with. When the grant relates to an expense

The Company measures financial instruments at fair value at each reporting date.

- ln the principal market for the asset or liability, or
- ln the absence of a principal market, in the most advantageous market for the asset or liability.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within
the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value
measurement as a whole:
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item, it is recognized as income on a systematic basis over the periods that the related costs, for which it is intended to
compensate, are expensed. When the grant relates to an asset, it is recognized as income in equal amounts over the
expected useful life of the related asset.

When the company receives grants of non-monetary assets. The asset and the grant are recorded at fair value
amounts and released to the statement of profit or loss over the expected useful life in a pattern of consumption of
the benefit of the underlying asset by equal annual installments.

3. SiBnificant estimates, iudgments and assumptions
The preparation of financial statements requires management to exercise judgment in applying the company's
accounting policies. lt also requires the use of estimated and assumptions that affect the reported amounts of assets,
liabilities, income and expenses and the accompanying disclosures including disclosure of contingent liabilities. Actual
results may differ from these estimates. Estimates and underlying assumptions are reviewed on an ongoing basis, with
revisions recognized in the period in which the estimates are revised and in any future periods affected.

3.1 Contingencies and Commitments
ln the normal course of business, contingent liabilities may arise from litigation and other claims against the company.
Potential liabilities that have a low probability of crystalizing or are very difficult to quantity reliably, are treated as
contingent liabilities. Such liabillties are disclosed in the notes, if any, but are not provided for in the financial
statements. There can be no assurance regarding the final outcome ofthese legal proceedings.

3.2 lmpairment testing
i. Iudgment is also required in evaluating the likelihood of collection of customer debt after revenue has been

recognized. This evaluation requires estimates to be made, including the level of provision to be made for
amounts with uncertain recovery profiles. Provisions are based on historical trends in the percentage of debts
which are not recovered, or on more details reviews of individually significant balances.

ii. Determinin8 whether the carrying amount of these assets has any indication of impairment also requires
judgment. lf an indication of impalrment is identified, further iudgment is required to assess whether the
carrying amount can be supported by the net present value of future cash flows forecast to be derived from
the asset. This forecast involves cash flow projections and selecting the appropriate discount rate.

3.3 Taxes

The company's tax change is the sum of the total current and deferred tax charges. The calculation of the
company's total tax charge necessarily involves a degree of estimation and judgment in respect of certain
items whose tax treatment cannot be finally determined until resolution has been reached with the relevant
tax authority or, as appropriate, through a formal legal process.

a

c

b. Accruals for tax contingencies require management to make judgments and estimates in relation to tax audit
issues and exposures.

The recognition of deferred tax assets is based upon whether it is more likely than not that sufficient and
suitable taxable profits will be available in the future against which the reversal of temporary differences can
be deducted. Where the temporary differences are related to losses, the availability of the losses to offset
against forecast taxable profits is also considered. Recognition therefore involves judgment regarding the
future financial performance of the particular legal entity or tax company in which the deferred tax asset has
been recognized.
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3-4 Fair value measurement
The fair value of financial instruments that are not traded in an active market is determined using valuation
techniques. ln applying the valuation techniques, management makes maximum use of market inputs and uses

estimates and assumptions that are, as far as possible, consistent with observable data that market particlpants would
use in pricing the instrument. Where applicable data is not observable, management uses its best estimate about the
assumptions that market participants would make. These estimates may vary form the actual prices that would be

achieved in an arm's length transaction at the reporting date. For details of the key assumptions (Refer note nG.25).
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Note 3: Other Non Cur,entAssets
in Lakhs

Note 4i lnvestments

in Lakh

Particulars A5 at March 31,
2023

As at March 31,
2022

Aggregate Book Value of quoted investments
Aggregate ma.ketvalue of quoted investments
Aggregate book value of unquoted investments

amount of i airment on value ofinvestments

4,789.07
4,909.51

1,984.61
2,W7.02

Note 5:Trade Receivables

in Lakhs

PNC Aligarh Highways Private Lirnited
crN-u45203DUo18PTc332395
Notestothe Financial Statements for the Year Ended March 31,2023

q

Pa.ticulars
As at March 31,

202t

Service Concession Receivables 46,024.94 s2,064.07

46,O24.94 52,064.07

Particulars As at March 31,

2023
tu at March 31,

2022

Recoverable lrom Government Authorities
GST lnput Tax Credit
TDS deduded at Source- GsT

Advance Tax & Tax Deducted at Source
Other Advances
Security for Eledricity

4,751.97
351.62
193.70

72.61

6,2U.72
191.00
524.47

12.38

Total 5,909.31 7,012.58

Paniculars As al March 31,

2023
As at March 31,

2022

lnvestments in Mutual Funds 4,909.61 2,0ol.02

Total 4,909.61 2,0IJL.O2

Particulars As at March 31,
2023

As at March 31,
2022

Considered Good
National Highways Authority of India 153.40

Total 153.40 393.41

Trade Receivable Ageinc Schedule Period
As at March 3r,

2023
As at March 31,

2022

Undisputed Trade Receivables- Considered Good

Less than 6 Moths

6 Monthsto l Year

l Year to 2Years

2 Yea.s to 3 Years

Morethan 3 Yeals

153.40 393.41

Lessthan 6 Months

5 Months to l Year

l Year to 2 Years

2 Years to 3 Years

Morethan 3 Yeals

Undisputed T.ade Receivables- C.edit lmpaired

[ess than 5 Months
5 Months to l Year

2 Years to 3 Years

Morethan 3 Years

w

Note 2i Other Non Current FinancialAssets

As at Ma.ch 31,
aor2

Total

393.4r.

Undlsputed Trade Receivables- Whidl Have Sitnificant lncrease

\?

@,b,



PNC AliSarh Highways P,ivate Limited
oN-u45203D120r.8PTc332395
Note. tothe Financial Statements for the Year Ended Mardl31,2023

Note 6 : Cash & Cash Equivalents

ir Lakhs

Note 8 : Other Current Assets

in La
Particula15 As at March 31,

2023
As at Mardr 3r"

2022

Advancg other than Gpital Advances
Advance to Vendors
Prepaid Expenses
Accrued lnterest on Fixed Deposits
OtherAdvances

1.19
0.33

736.70
0.29

0.05
0.0s

27.05

Total 138.S1 27.15

tn

\,o*" -2,,._

Partlculars As at March 31,

2023
As at Maldr 3t

2022

cash & cash Equivalents
Gsh on Hand
Balanc€s wlti Banks
Current Accounts
Fixed Depositi (having original maturity less than 3 months)

1.41

15.56
s0.00

0.19

132.13

Total 64.O7 732.t2

Particularr A5 at March 31,

2023
As at Mardr 31,

m22

Balancswith Banks

Fixed Deposits (having original maturity more than 3 months but less than 12 months) 3,534.00 1,284.00

Total 3,534.00 1,284.00

Nole 7 : Other Eank Balances

g -.v



Note9:ShareCapital
in Lakh

Particulars
As at March 31,

2023
As at March 31,

2022
At the Beginning ofthe Year

lssued During the Year Equity Shares of Rs. 10 Each Allotted as Fully Paid up

Outstanding at the End ofthe Year Equity Shares of Rs. 10 Each Allotted as Fully paid up

6,68,10,000

6,68,10,000

5,35,50,000

1,32,60,000

6,68,10,000

Details of Shares Held Promoters

Rights and restrictions atta.hed to equity shares
The Company has only one class of equity shares having a par value of < 10 per share. Each shareholder :s eligible for one vote per share held. ln
case any dividend is proposed by the Board of Directors the same is subject to the approval of the shareholders in the ensuing Annual General
Meeting, except in the case of lnterim Dividend. There are no bonus shares/share issued for consideration other than cash and share bought back

@

Paniculars
As at March 31,

2023

As at March 31,
2022

Authorised
6,70,00,000 (P/Y 6,70,00,000) Equity Sha.es of Rs10/- Each

Equityshares - lssued, Subsffibed & Paid up
5,68,10,000(P/Y 6,68,10,000) Equity Shares of Rs.10/- each

6,700.00

6,581.00

6,700.00

6,581.00

As at March 31,
2023

As at March 31,
Name of Promoter

No of Shares No ofShares
10 10

PNC lnfra Holdi ngs Limited 5,68,09,990 6,68,09,990
As at March 31,

2023
As at March 31,

2022
% Holdings % Holdingt

PNC lnfratech Limited
PNC lnfra Holdings Limited 100 100

PNCAliqarh Hiqhwavs private Limited
crN-u45203Dr.2018PTC33239s
Notes to the Financial Statements for the Year Ended March 31.2023

Notes 9.1

(a) Reconciliation otthe Shares Outstanding at the geginning and at the End ofthe Reportingyear

during the period of 4 years immediately preecedint fouryear.

{l$f/
i\

PNC lnfratech Limited

Name of Promoter



PNC Aliqarh Hishwavs Private Limited
clN-u4s203pr2018PTC332395
Notes to the tinancial Statements forthe Year Ended March 31, 2023

Note 10 : Other Equity

- Retained

Retained Earnings
This comprise company's undistributed profit aftertaxes

e

in La

Opening Balance

Net Profit for the Year
Other Comprehensive lncome forthe year

(s6s.60)

17 70.271

(58s.0s)

779.45

Closing Balance (t,275.871 (55s.60)

@b

Particulars
As at Marci 31,

2021
As at March 31,

2022



PNC Aligarh Highways Private Limited
ctN-u45203D12018PTC332395

Notes to the Financial Statements for the Year Ended March3,-,2023

Note 11: Borrowings
in Lakhs

* Refer Note-30

Nature of security and terms of repayments for long term borrowingsr
Axis Bank Limited
(A) Nature of security -

(i) First charge on all the Company's immovable assets/ movable assets ( except project assets), if any , both present and future.
(ii) First charge over all revenue and receivables of the Company's from the project or otherwise.
(iii) First charge over the rights, title and interest ofthe Company's related to the project from all contracts, insurances, licenset
in to and other all project agreement.
(iv) First charge over all the banks accounts of the Company includlng the Escrow accounts and the sub accounts.
(v) First charge on all intangibles of the borrower both present & future save and except the project assets.
(vi) A first charge by way of assignment or otherwise creation on security interest in all the right, title, interest, benefits, claims,
and demands.

(Viii) Pledge ofshares held bythe promoterand or any other person aggregati ng to 57% .

Note- The aforesaid shall be collectively referred to the "Security". The above security will rank Pari passu interse amongst the
[enders.

Collateral Security- NIL

PersonayCorporate Guarantee- NIL

(Bl Terms of Repayment
l.Axis Bank (tead Bank)
(i) 27 unequal halfyearly installments commencing after 7 months from date ofScheduled commercial operation date .

(ii) Rate of lnterest - 1 year MCLR (Currently 8.05% p.a.)

2.Central Bank
(i) 24 unequal half yearly installments commencing after 7 months from date of Scheduled commercial operation date .

(ii) Rate of lnterest - 1 year MCLR plus 0.55% (Currently 8.05% p.a.)

3.llFCL Bank
(i) 24 unequal half yearly installments commencing after7 months from date of Scheduled commercial operation date -
(li) Rate of lnterest -Base Rate plus 0.40% p.a. (Currently 8.05% p.a.)

e- @

Particulars
As at

March 31, 2023

As at
March 31, 2022

47,294.s6
3,000.00

49,344.77
2,062.50

44,294.56 47,2a2.2L

(A) Secured

Term Loan from bank
Less : Current Maturities of Long Term Debt

(Bl Unsecured

Unsecured Loan from Related Party' 6,419.00

Total 50,713.56 53,701 .21,

q

6,419.00



PNCAligarh Highways Private Limited
ctN-u45203DUI018PTC332395
Notes to the Financial Statements for the Year Ended March 31, 2023

Note 12 : Provisio.s in Lakhs

Note 13 :Short Term Borrowings

Particulars As at March 31,

2021
As at March 31,

2022

Current Maturity of Long Term Debts 3,000.00 2,062.s0

Total 3,000.00 2,062.50

Note 14: Trade Payables

in Lakhs

' The disclosure in resped of the amount payable to enterprises which have provided goods and services to the Company and which qualifo under

the deffnition of micro and small enterprises as defined under Micro, small and Medium Development Act 2006 has been made in the financial

statement as at March 31, 2023 based on the information received and available with the company. on the basis of such information, no interest

is payable to any micro,smalland medium enterprises. Auditors have relied upon the informations provided bythe Company.
# includes Rs160.33 Lakhs payable to related party.{P/y Rs 90.37 Lakhs) Refer Note no -24)

The Company 's exposure to currenry and liquidity risks related to the trade payable is disclosed note no-26

Note 15: Other Current Liabilities

in Lakhs

Particulars As at March 31,

2023
As at Mardl 31,

2022

Statutory Dues Payable

Expenses Payable

Retention Payable*

1.05
523.94
22.48

0.09
565.01
356.04

Total s47.47 92L.74
'lncludes Nil to Related Party (Previous Year Rs.352.44 takhs)

Note 16 : Provisions

( in Lakhs

Trade Payables Ageing Schedule Period
As at March 31,

2023
As at Marci 31"

2022

MSME

0 to 1 Year
1 Yearto 2 Years

2 Years to 3 Years

More than 3 Year5

Others

0 to 1 Year
l Year to 2 Years

2 Years to 3 Years

More than 3 Years

160.33

Disoputed Dues of MSME

0 to l Year
l Yearto 2 Years

2 Years to 3 Years

More than 3 Years

Oisoputed Oues of Others

0 to 1 Year
l Yearto 2 Years

2 Years to 3 Years

More than 3 Years

Pafticulars As at March 31,

2023
As at March 31,

2022

Employee Benefit
Provision for Gratuity (Refer Note-33)
Provision for Leave Encashment (Refer Note-34)
Others
Provision for Current Tax

2.76

0.8s

895.73

T il egaJ,a 23.936

Padiculars
As at March 31,

2023
Ar at Ma.ch 31,

2022

Employee Benefits

Provision for Gratuity (Refer Note33)
Provision for Leave Encashment (Refer Note-34)

9.91
2.24

Total 72.t4

Particulars As at March 31,

2023
As at March 31,

2022

Dues otherthan Micro and Small Enterprises 90.37

Total 150.33 90.37

(^r^'t

in Lakhs

160.33

90.37

23.93



PNC Aligarh Highways Private Limited
ctN-u45203DU018PTC332395
Notes tothe Financial Statements for the Year Ended March 31, 2023

Note 17: Revenue from Operation

Note 19 : Employee Benefit Expenses

Note 20: Finance Expenses

Particulars Year ended Mardr
11.2021

Year ended Mard!
3t,2022

Construction Revenue

lnterest lncome on Service Concession Receivable
4,85t.26
3,777.44

Total 6,434.50 4,623.L5

tn

in La

tn

in Lakh

at

Particulars Year ended March
tl,2023 2022

Year ended

lnterest on Fixed Deposit
lnterest on lncome Tax Refund
lnterest on Defer.ed Retention Liabllity
Gain/(Loss) on Redemption of Mutual Fund
Gain/(Loss)on FairValuation of Mutual Fund
Other lncome

L23.23
7.95

164.45
704.74

30.05
9.39

70.62
52.49

5.75
35.20

Total 399.77 144.50

Particulars Year ended March
37,2023

Year €nded Mardr
?1,2022

Salary & Wages Expenses
EPF & Othe r Contributions

727.85
2.20

26.02
0.55

Total 26.58

Particulars Year ended Mardr
31,2023

Year ended Mardr
lr,2022

Bank Charges

lnterest Expenses on Term Loan

lnterest Expenses on Mobilization Advance
lnterest Expenses on Retention Liability

0.12
3,738.94

Total 3,739.06 3,518.97

Note 18 : Other lncome

7,7 44.73

4,685.77

130.05

7.30
3,490.08

10.34
L7.26

\r,-/ %
\9



PNC Aligarh Highways Private Limited
ctN-u45203DUIo18PTc332395
Notes tothe Financial Statements ror the Year Ended March 31, 2023

Note 21 : Other E*penses

tn

a-

Construction Expenses

Site Expenses

Hire Charges

Freight & Cartage

Legal & Professional Expenses
Audit Fees

Eledricity Charges

lnsurance Charges
Mobile, Telephone & lnternet Charges

Labour Cess

Rates & Taxes

lnterest Expenses on Statutory Dues

Offi ce Maintenance Expenses

Mess Expenses

Travelling-Domestic

7,906.04
354.72

1.09
o.L2

19.57
1.00

139.23
0.52
0.24

28.82
0.55
1.56

2.77
0.8s

4868.04
19.56

13.22
0.75

774.7t
0.47

22.35
37.M
2.56

Total 2,46L.77 5,078.77

Particulars
Year ended March

31.202?
Year ended Mardr

11.2072

q '@)



PNC AiSarh Highways Private Limited
ctN-u45203D12018PTC332395
Notesto the financial Statements forthe Year Ended March 31,2023

Note 22 : Earning Per Share
in lakhs No. of Shares &

Note 23 : Operating S€gment lnformation
The Company operdtes in only one segment, namely "lnfrastructure development on Hybrid Annuity Model" hence there are no reportable

segments under lnd AS-108 Segment Reporting'. Hence, separate business segment information is not applicable,

The directors of the company has been identified as The Chief Operating Decision Maker (CODM). The Chief Operating Decision Maker also

monitors the operating results as one single segment for the purpose of making decisions about resource allocation and performance assessment

and hence, there are no additional disclosures to be provided otherthan those already provided in the financial statements.

k!* @

Year ended March
31,2023

Year cnd€d
March 31, 2022

Particulrrs

(710.21)

6,68,10,000.00

10.00

119.45

s,35,50,000.00

10.00

(a) Profit/(Loss) Available to Equity shareholders (Rs

(b) Weighted Avera8e Number of Equity Shares

(c ) NominalValue of Equity Shares (in l)

ln lakhs)

(1.06) 0.22(d) Basic and Diluted Earnings Per Share [(a]/(b) (in t)

u/._.?

9



Note 24: Related Party T6nsactions
(A) List of Related Parties

(a) Parent Entity
in ta

' Hold 10 Equity Shares.

Owner5hip Interest
Type As at

Ma.ch 31,2023

PNC lnfra Holdings Limited
Immediate holding

company
700% 100%

PNC lnfratech Limited* Ultimate holding

in takh

Sr. No Nature ofTransaction
Year ended March

31,2023
Year ended March

31,2022

2

3

4

Unsecured Loan taken
PNC lnfratech Limited

EPC Contract
PNC lnfratech Limited

Utility Shifting
PNC lnfratech Limited

Share Capital lssued
PNC lnfra Holdings Limited

1,748.73

L,274.00

(C ) Balance Outstanding DuringtheYeari
in La

Sr, No Particulars As at
March 31,2023

As at
March 31,2022

2

3

4

Unsecured Loan
PNC lnfratech Limited

Trade Payables
PNC lnfratech timited

Retention Payable
PNC lnfratech Limited

OtherAdvances
PNC lnfratech Limited

6,419.00

1.06

76.23

352.44

(D) Compensation to Key Managerial Personr
in La

(El Terms and Conditions

The transadions with the related parties are made on term equivalent to those that prevail in arm's length transactions. The assessment is under
taken each financial year through examining the financial position of the related party and in the market in which the related pa

Sr- No
Year ended March

31,2022
Particulars

Year ended March

37,202t
1 Priya singhal 7.44 1.44

Qd-@
perates. All

PNCAligarh Highwayr Private Limited
crN-u45203Dulo18PTC33239s
Notes tothe Financial Statements for theYear Ended March 31, 2023

(B) Transactions Between Related Parties
The following tra nsactions were carried out with the related parties in the ordinary course of business during the Year-.

Name As at
MarEh 31. 2022

1

10,999.10

779.76

1,326.00

1

5,419.00

outstanding balances will be settled in cash.

.P
-

l



PNC Alltarh Hlghways Prlvate Llmlted
ctN-u45203DL1018PTC332395
Noter tothe Finrncla I Stateft ents for the Year Ended Ma..h 31.2023

(l) Fal, Value Hlerarchy
This section explains thejudgements and estlmates made in determinlng the fair values ofthefinancial instrumentsthat are measured at amortised cost and for which
fair values are disclosed in financial statements. To provide an indication about the rellability of inputs used in determining fair values, the group has classified it5
financiallnstruments into three levels prescrlbed under the accounting standards.

The following table provides the fairvalue measurement hlerarchy ofCompany's asset and liabilities, grouped into Level 1to Level3 as descrlbed below !
tevel 1: Quoted (unadjusted) market p.ices in active markets for identical assets or liabilities,
Level 2: Valuation techniques for which the lowest level input that is significant to the falr value measurement ls directly or lndirectly observable.
Level3: Valuation techniques for which the lowest level input that is significantto the falrvalue measurement is unobservable.

tn

tn

As at March 31,2023 As at March 31, 2022
Particulars

Amortlsed Cost FVTPL FVTOCI Amortired Cost FvTPL FVTOCr

Fln.ncl.lAsset
SeNice Concession Recelvables

Trade Recelvable
lnvestments

Cash and Bank Balances 3,602.07

46,O24.94

153.40
4,909.61

52,064.07
393.41

2,OO1.02

Total FinancialAssets 49,780.41 4.909.61 52,589.80 2,001.02

Fln.ncl.lLlabllltlet
Borrowings
Othe Financial Liabiliti€s
Trade Payables

53,713.56
3,000.00

160,33

55,763.77
2,ts2.81

90.37

Total Financial Liabilities 56.873.89 58,006.96

Fair Value Measu.ement usin8

Particulars
Carryint value

March 31,2023
Quoted Prl.e ln
Actlve Market

(tevell)

Sltnlricant
observable

lnputs
(Level 2)

5ltnmcant
Unobservable

lnputs
(Level3)

(A) FlnanclalAssets and lJabllltlGs MeesuJed at Alnonlged Cost for Whlch FalrValues are
Dlsclosed .t M.rch 31, 2023
(l) Flnanclal Assets

Servlce Concession Recelvables

lnvestments
52,064.07

4,909.61
52,064.O7

/'c/ Total 52,OU,O7 4,909.51 52,064.07
(ll) tlnanclal Llabllltles
Borrowings
Other Financial Llabllitles m.-- 53,713.s6

3,160.33
53,713.s6

3,160.33
Total s6,873.89 s6,873.89,

qY 
f"r{&--

Note 25: FalrVrlue Mearur€ment
On Comparison by cla5s of carrying amounts and fai. value of the company's financlal instruments, the carrying amount of the fiananclal instruments reasonable
approxlmates falr value.

Fln.nclal lnstruments by Catetory



Particulars Carrylnt Value
Ma.ch 31,2022

Falr Value Mearurement uslng

Quoted prlce In
Actlve Market

(Level 1)

Satnltlaant
Observ.ble

lnputs
(Level 2)

Slgnllacant
UnobJervable

lnputS
(Level 3l

(A) FlnanclalAssets and ll.blllties Measured et Amorflsed Cort for Whlch Falr Valuesa
Dlscloicd at March 31,2022
(l) FlnanclalAssets
Service Concession Receivables
lnvestments 2,001.02

s2,064.O7

Total s2,064.07 2,001.02 52,064.0f

(li) Flnancial Llabllhles
Borrowings
Other Financial Liabilities

53,70r.21
53,713.56

53,707.27
53,713.56

Total I,O1,4L4,77 7,07,4t4.77

(il) V.luatlon Techniques Used to Determlne FalrValu€

included at the amount that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date.

The Followint Method and Assumptlons.re Used to Es mate FahValues:

term nature.

company 15.onsldered to be inslgnlflcant in valuation.

in La

The fair va

flow (DCF)

Financial assets and liabilitles measufed at falr value and the ca.rying amount is the falr value,

I
\ \

52,064.07

a-'@



PNC Aligarh Hlghways Prlvate Llmited
ctN-u45203Dt2018PTC33239S
Notes to the Fina ncial Statements for the Year End March 31.2023

Note 26 : FINANCIAL RISK MANAGEMENT

for the company's operations. The company principal financia I asset lncludes loan , trade and other recelvables, and cash and short-term deposits that arise dlredly from lts
operations.
The Company's activitles are exposed to Market Risk, Credlt Rlsk and Uquidlty Rtsk.

l. Market Risk

borrowings, deposits, investments, and derivative financial instruments.

(a) lnt€rest Rate Rlsk

whlch are at floating rates. To mitigate interest rate risk, the company closely monltors market risk.

in Lakhs

(ii) lnterest Rate Sensltivity

company's profit before tax is affected through the impact of change in interest rate of borrowlng as follows-

in l-akhs

(bl Forelgn Currency Rlsk

The company by nature does not operates internationally and as the company has not obtalned any foreign currency loans and a lso doesn't have a ny forelgn currency trade
payables and foreign recelvables outstandinE therefo.e, the company is not exposed to any foreign exchange rlsk.

(cl Prlce Risk

The company exposure to prlce risk arlses from lnvestments in varlous schemes of mutual funds. These investments are actively traded ln the market and are held for

(i) lnterest Risk Exposure As at March 31,2023
As at March 31,

2022

8sVaraibale Rate Borrowin 47 ,294,s6 49,344.77

Particulars
lncrease/decrease in

basis polnts
Effect on profit

before tax

March 31 2022

March 31,2023 +50/-50
+s0/-50

-236.47 /236.47
-245.721246.72

short period of time

$-l^^*' a*'-@il,/
q ,?h



t.

credit Risk

accounts receivable.

The company has only one trade reclevables that a company has are against the the gra nt to be recleved, which ls a goverment a uthority ,therefore company is not exposed to any
credit risk. credit risk on cash and cash equivalents is limited as we generally invest ln deposits with banks and financial insfltutions with high credlt ratings asslgned by
international and domestlc credit rating agencles.

Llquldity Risk

optimum levels of liquidity to meet its cash and collateral requirements. The company's management is responsible for liquidity, funding as well as settlement management. tn

the basis of expected cash flows.
The table below provides details regarding the remaining contractual maturities of financial liabllltles at the reponlng date based on contractual undlscounted payments:

in Lakhs

As at March 31, 2023 Carrying Amount On Demand
More than one

year and less than Morethan3Yea.s Total
three

Iess than
One Year

Borrowings
Trade Payable

Total

53,713.55
160.33

3,000.00
160.33

6,062.50 44,651.06 53.713.55
150.33

5 3,160.33 6,062.s0 44,651.06 53,873.89

(t in Lakhs)

As at March 31, 2022 Carrying Amount On Demand
l"ess than
One Year

More than one
year and less than More than 3 Years Total

three af
Borrowings
Trade Payable

Total

55,919.00
90.37

2,062.50
90.37

5,875.00 47,981.50 55,919.00
90.37

56 37 2,752.87 5.00 47 81.s0 56 009.37

Note27;ContigentLiabilitiesandCommitments(totheextendnotprovidedfor)-NtL

[.

-@
q



Note 28 : Capital Management

The primary objective of the Company's Capital Management is to maximize the shareholder value and also maintain an optimal capital
structure to reduce cost of capital, ln order to manage the capital structure, the Company may adjust the amount of dividend paid to
shareholders, return on capital to shareholders, issue new shares or sell assets to reduce debts.

The company manages its capital structure and makes adjustment in light of changes in economic condition and the requirements of the
financial covenants, ifanV. The Companv monitors caDitalusing a gearins ratio, which is net debt divided bvtotalcapital plus debt.

in Lakhs

Note-2g Concession Arrangements- Main Features

il t{ame of the Concession

lll Descriptlon of Arrangements

PNC Aligarh Hi8hways Private Limited

Development offour laning of Aligarh-(anpur Section from
km. 186.000(Design Chainage 195.733) to km 229.OOO

(Design Chainge 240.897) (PkGllfrom Bhadwas- Xalyanpur)
of NH-91 in the state of Uttar Pradesh on Hybrid Annuity Mod
under Bharatmala Pariyoina.

lii) Signiticant Term of Arangemnts period of Concession: 15 years from COO

Construction period : 730 days
Remuneration: Annuity, lnterest, O&M
lnvestment grant from Concession grantor: yes

Infrastrudure return to grantor at end of concession: yes

lnvestment and renewal obligation: No
Repricing dates- Halfyearlyfor O&M basis upon which

;TIl'r"fi"":::""11'::1,'j,1".'jll;:*.''0"'"""n"

,{ote30 Unsecured loan of Rs 5419.00 Lakhs taken by the company from related party( Ultimate parent company) is in lieu of equity as per
terms of concession Agteement dated lune 08,2018 which defined, "Equity" means the sum expressed in lndian Rupees representing the
paid up equity share capital of the concessionaire for meeting the equity component of the Total project cost, and shall include convertible
instruments or other similar forms of capital, which shall compulsorily convert into equity share capital of the company and any other
interest free funds advanced by any share holders ofthe company meeting such equity components.

Terms of Repaymentfor Unsecured Loan from Related party
(i) Unsecured Loan taken is interest free and shall be repaybale subjectto prior approval of lenders after complying the conditions as
stiplulated in their sanction.

Note3l Details of loan given, investments made and guarntee given covered u/s 186 of the companies Act 2013.
The Company is engaged in the business of providing infrastrucal facilities as speciffed under Schedule Vt of the Companies Act 2013, (the
"Act") and hence the provision of section 185 of the Act related to loan/ gaurntees given or securities provided are not applicable to the
Company, There are no investments made by the Company duringthe pe.iod.

Note-32 Figures forthe previous period have been regrouped /rearranged,whereever ry to confirm the current year classificationq

At at Mardr 3l,
2023

As at Mardr 31,
2022

Total Borrowings (excluding unsecured loan taken from related party refer Note No-26)
tess- Cash & cash Equivalents

47,294.56
68.07

49,344.77
t32.32

sted Net Debt 47,226.49 49,212.38
Equity Share capital (including unsecured loan bken from related party refer Note No-25)
Other U

13,100.00
(7,275.81)

13,100.00
(s6s.60)

TotalE 71,824.79 t2,534.40
usted net Debtto Equity ratio (A,/B 3.99 3.93

$rty' @b

PNC Aligarh HiBhways Private Limited
clN-u45203Dt2018PTC332395
Notes to the Financial Statements forthe Year Ended March 31, 2023
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PNC Alisarh Hishwavs Private Limited
ctN-u45203DUI018PTC332395
Notes to the Financial Statements the Year Ended March 31. 2023

l{ote 33 -The disclosure is required by |NDA919 " Employee Benefits' are as under-
The Liability for Employee Gratuity is deteremined on acturial valuation using Projected unit credit method.
The oblitation a.e as under-

Table A: Change in Defined Benefit Obligation

Bifurcation ot the value of at the end of the tn

Table B: Change in tairValue of Plan Assets

in Lakh

in Lakhs

For the period ending
31-03-2023 31-03-2022

S.No. Padicula15

1.2.07

3.30
4.76

1

2

3

4

5

6

7

Oeflned benefit obligation at beginning of period

Service cost
a. Current service cosv(credit)
b. Past service cost/(credit) - vested
c. Past service cost/(credit) - unvested
d. (Gain)/ loss on settlements
lnterest expenses
cash flows
a. 8enefit payment5from plan

b. 8€nefit payments from employer
c. Settlement payments from plan

d,Settlement payments from employer
Actuarial (Gains) and Losses

a. Effect of changes in demographic assumptions
b. Effect ofchanges in financial assumptions
c. Effect of experience adjustments
Transfer ln /(Out)
a- Transfer ln
b. Transfer (out)

Delined benefit obligation at end of period

3t-01-2022Particulars 31-03-2023
2.75
9.91

12.07

Current Obligations
Non-Current Obligations
TotalObligation

tor the period ending

31-03-2023 31-03-2022
S.No.

6
7

8

1

2

3

4
5

Fairvalue of plan assets at beginning of period

Acquisition Adjustment
Charges and Taxes

Expected retum on plan assets

Cashllows
a. Total employe/s contribution
(i) Employer contributions
(ii) Employer direct benefit payments
(iii) Employerdirectsettlement payments

b, Participant contributions
c. Benefit payments from plan assets

d. Benelit payments from employer
e. Settlement payments from plan assets

f. settlement payments from employer
Return on Plan Assets (excluding interest income)
Transfer ln /Out
a. Transfer ln
b. Transfer out
Fairvalue of plan assets at end of period

$"
k(

'@g
@-7

Particulars



For the pe.iod endingS.No, Particulars
31-03-2023 37-04-2022

I
2

3

lnterest Experse - Obligation
ldte.est lncome - Plan Assets
Net lnterest (lncome)/ Expense for the year

PNC Aliga.h Highways Prlvate Limited
crN-u45203Dl'2o18PTC332395
Not6 tothe Finan.ial Statements fortheYear Ended March 31,2023

Table C! Net lnterest (lncome)/ Expense

Table D: Net Periodic Benefit Cost recognized in the P&L

Table E: Re-measurement

Table F: Recognistion of Past Seruice Cost

Table G: Balance Sheet Reconcilliation

Table H: Ma,ior Categories of Plan Assetr(ar a % of total Plan Assets)

G

tn

in Lakhs

tn

in Lakhs

lin

For the period endingS.No. Particulars
31-03-2023 ?1-O1-2022

1

2

3
4
5
6

Current Service Cost
Net lnterest Cost
Past Service Cost
Curtailment Cost / (Credit)

Settlement Cost / (Credit)

Net Periodic benefit cost recognisedinP&L 72.O7

3.30

4.76

For the period endingS.No. Particulars
37-O3-2023 37-03-2022

1

2

3

4

Actuarial (Gains)/ Losses on obligations
Return on Plan Assets, excluding amount recognized in the net interest

Chante in Asset Ceiling
Re-measurement Cost/ (credit)for the year

Forthe period endingS.No. Particulars
31-03-2023 31-03-2022

1

2
3

4

Unrecognized Past Service Cosv(Credit) as at the beginning ofthe period
Past Service Cost (Credit) for the period
Past seNice (Cost)/ Credit recognized during the period
Unrecognized Past Service Cost/(Credit)as at the end of period

8.76
(8.75)

For the period endingS.No. Particulars
31-03-2023 31-03-2022

1

2

3
4
5
6
7

Net defined benefit (liability) asset at beginning of period
Unrecognised past service cost at the beginning ofthe period
Expense ln the P& L

Total remeasurements included in OCI

Employer's Total Contribution
Nettransfer
Unrecognised past service cost at the end ofthe period
Net defined benefit (liability)asset as at end of period

(12.01)

(12.07)

For the period endingAsset Categories
31-03-2023 3L-O3-2022

1

2

4
5

6
7

8

9

Government of lndia Securities
State Government Securities
High Quality Corporate Bonds
Equity shares of listed companies
Property
Special Deposit Scheme
Funds managed by lnsurer
Others (to specify)
Total - i

o.oov"

0.00%
0.00%

o.oo%
0.00%
o.o0%
o.oo%

0.00%
0.00%

0.00%
0.00%
o.oo%

0.00%
0.00%

0.00%
0.0096

0.m%
0.00%

q./ U %q



S.No. Scenario DBO Variation
1

2

3

4
5
6

7

Under Base Scenario
Salary lncrease Rate - Plus 100 Basis Points
Salary lncrease Rate - Minus 100 Basis Points
Withdrawal Rate - Plus 100 Basis Points
Withdrawal Rate - Minus 100 Basis Points
Discount Rate - Plus 100 Basis Points
Discount Rate - Minus 100 Basis Points

72,06,762
72,45,247
77,70,209
12,00,008
12,13,508
11,65,960
12,50,s05

0.00%

3.79%
-3.03%

{.56%
0.56%
-3.38%

3.62%

PNC Aligarh Highways Private Limited
ctN-u45203DU1018PTc332395
Notes to the Financial Statements forthe Year Ended March 31,2023

Table l-Sensitivity of Defined Benelit Obligation (DBO)to keyassumptions

The financial results are sensitive to the actuarial assumptions. The chanBes to the Defined Benefit Obligations for increase in decrease
of 1% from assumed salary escalation, withdrawal and discount rates are given below:

Table J - Expected Future Cashflows

Year Ending March 31,
Expected Benefit

Payment
(in Rs.l

2024 2,37,2a9
202s 2,34,744

2,74,531
2027 7,78,067

1,54,003

4,37,640

Table K: Significant Actuarial Assumptions

Table M: Benelils Valued

6

Expected employer contributions Next year

Discontinuance Lia

S.No. Asset Categories
Forthe period ending

31-03-2023 31-03-2022
1

2

3

4
5

6

Discount Rate

Expected Return on Plan Assets
Salary Escalation Rate (p.a.)

Attrition Rate (p.a.)

Mortality Rate

Disability Rate

7.OOv"

o.oo%

5.OO%

25.O0%

100% of IALM 2012-14
No expl;cit provision

NA

NA

NA
NA

NA

NA

S.No- Asset Categories
For the period ending

31-03-2023 37-O3-2022
1

2

3

4
5
6
7

Number of Employees
Normal Retirement Age
Average Age (in yrs)

Average Past Service (in yrs)

Average Monthly Salary (in Rs)

Future Service (in yrs)

ighted Average duration of DBO

68
60
35

14,700
25
4

NA

NA

NA
NA

NA

1 EliBibility All permanent employees
2 Gratuity Salary Basic Monthly Salary
3 Service Completed Yea rs
4 Normal Retirement Benefit 15/26*Service * Gratuity Salary, subject to
5 Oeath in Service Benefit Same as normal retirement benefit
6 Leaving Service Eenef:t Same as normal retirement benefitq py'

2026

2028
2029 - 2033

Table L: Member Data Statistics

t'
)

L 3,30,43e

1?p33o5no I

w



PNC Alisarh Hiphwavs Private Limited
ctN-u45203D12018PTC332395

to the Financial Statements for the Year

Note 34: The disclosure is required by INDAS-19 "Employee Benefits" are as under-
The liability for Employee Leave PIan is detereminded on adurial valuation using Projected unit credit method.

Table A: Change in oefined B€n€fit obligation

Bifurcation of the resent value of obl at the end of the

Table B: chante in Fair value of Plan Assets

tn

in Lakhs

in Lakhs

For the period ending
S.No.

31-03-2023 31-03-2022
1 Defined benefit obligation at beginning of period

2 5ervice cost

a. Cu.rent service cost/(credit) 3.09

b. Past service cost/(credit)

d. (Gain)/ loss on settlements

3 lnterest expense5

4 Cash flows

a. Benefit payments from plan

b. Benefit payments from employer

c. Settlement payments from plan

d.S€ttlement payments from employer

5 Aduarial (Gains) and Losses

a. Effect of changes io demographic assumptions 0.85

b. Effed of changes in financial assumptions (0.8s)

c. Effect ofexperience adjustments

6 Transfer ln /(Out)
a. Transfer ln

b. Transfer (out)

1 Defined benefit obligation at end of period 3.09

31-03-2023 3143-2022
Current Obligations 0.85
Non-Current Obligations 2.24

TotalObligation 3.09

For the period ending
Particulars

31-03-2022
1 Fairvalue of plan assets at beginning of period

2 opening balance adjustment

3 Charges and Taxes

4 Expected return on plan assets

cashflows

a. Total employer's contribution
(i) Employer contributions

{ii) Employer direct benefit payments

(iii) Employer direct settlement payments

b. Participant contributions

c. Benefit payments from plan assets

d. Beneflt payments from employer

e. Settlement payments from plan assets

f. Settlement payments from employer

6 Return on Plan Assets (excluding interest income)

7 Transfer ln /Out
a. Transfer ln

b. Transfer out
8 Fairvalue of plan assets at end of period

.p---7 w

ParticulaIs

S.No.
31-03-2023

,/ '@w



PNC Aligarh Highwayi Private Limited
ctN-u45203D1:2018PTC332395

Notes to the Financial Statements for the Year End€d March 31,2023

Table C: Net lnterest (lncome)/ Expense

Table D: Net Periodic Benefit Cost recognized in the P&L

Table E: Balance Sheet Reconcilliation

Expected employer contributions Next year 3,08,671

Year Ending March 31,
Expected Benefit

Payment
(in Rs.)

2024 85,121
2025 66,930
2026 52,62r
2027 41,355
202a 32,573

2029-2033 83,544

beyond 2033 31,105

Table G: Significant Actuarial Assumptions

in La

in l-a

tn

',/

For the period endingS.No. Paniculars
31-03-2023 3r{3-2022

1 lnterest Expense - Obligation

2 lnterest lncome - Plan Assets

3 Net lnterest (lncome)/ Expense forthe year

tor the period ending
S.No. Particulars

31-03-2023 31-03-2022
1 Current Service Cost 3.09
2 Net Interest Cost

Past Service Cost

4 Net Actuarial Gains and Losses

5 Total P&L Expenses 3.09

For the pe.iod ending
5.No. Particulars

31-03-2023 31-O3-2022
1 Net defined benefit (liability) asset at beginning of period

2 Expense ln the P& L (3.0e)

3 Employer's Total Contribution

4 Net transfer

5 Net defined benefit (liability) asset as at end of period (3.0e)

For the period endingS.No. Particulars
31-O3-2023 x143-2022

1 Discount Rate 7.OO% 0.ooo/o

2 Expeded Return on Plan Assets o.oo% o.oo%

3 Salary Escalation Rate (p.a.) 5.00%

4 Attrition Rate (p.a.) o.o0%

5 Mortality Rate 100% rALM 2012-14 NA

6 Disability Rate No explicit provision NAp
--'7

t

Table F . Expected Future Cashflow5

.,.t,rl
./.)
,.:;:

0.00%

25.00%

e. v



PNC AliSarh Hlghways Private Limited

crN-u452030t 2018PTC|3239S

Notesto the financial Statements forthe Year Ended March 31,2023

Table H: Member Data Statistics

Table l: Benefits Valued

@Pr-'

S.No. Particulars
tor the period ending

31-03-2023 3t43-2022
1 Number of Employees 68

2 Normal Retirement Age 60

3 Average Age (in yrs) 35

4 Average future working life (in yrs) 4

Total Leave Encashment Salary(monthly) 9,99,577
6 Total Leave balance {in days}

Type of Plan Other Long Term Employee Benefits

Normal Retirement Age 60

Salaryfor calculation of leave encashment Basic

Salaryfor calculation of leave availment Not Used

Type of Ieave valued Privilege Leave

Cap on leave accumulation 30 days

Months to be treated as 30 days

Benefit on normal retirement ,30 x salary x numbe. of unused leave days

Benefit on resignation/ early withdrawal Same as normal retiaement

Benefit on death in service Same a5 normal retirement

e v

623



Note 35: Ratios
The ratios for the 2023 and March 31,2022

The accompanying notes form an integral part ofthe these financial statements
ln telms of our repon ofeven date attached
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Year ended5,.
l{o.

Particula6 March 31,

2024
March 31,

2022

&planation .egardlng
variance it > 25%

1 Current RaUo {timesl

lcurrent assets divided by current liablities )
1.91 54.25

Since Comrany had rec€iv.d th€

annuities resultint into hid.r ol
cu.rent a5s€ts viz anvenm€ 5,

b.nk balanca, cash & cash

2

(Lon8-term borrowings, Short-term borrowings and curent maturities oflon8term
borrowi n8s excluding unsecured borrowingtaken and outstanding from ultimate holding
company(i.e. PNC lnf.atech Umited) divided bytotalequity including unsecured loan
taken from ultimate holding company

Oebt-Equity Ratlo ltirnes)

4.00 3.94 1.60

3

(ProIit before lnterest, Tax and Exceptionalitem divided by tnterest Expenses together
with princioal repayment of Long-term borrowingsl

)Debt Service Coverag€ Ratio

o.71 0.6s 11.75

4

(Profit after Tax dMded by Total Equity, totalequity also indudes unsecured loan taken
from ultimate IoldinS company i.e. trom PNC lnfrateech t-lmtted)

Return on Equity Ratio (%)

(6.o1) (730.271 Due to current t3r provision

5

Cost ofGoods sold = Cost of materials consumed +Contract Paid +Construction exp€nses

Cost of Goods sold divided byllerlge i!!qnto4)
lnventory Tumover Ratio (times)

6 Trade ReceivableTurnover Ratio ltimes)
(Revenue from operation divided by Average Trade Receivable including service
concessioon relqivable)

0.13 o.77 124.631 NA

7

(Purchase divided by Average Creditor)

Trade Payable Turnover Ratio (times)

15.21 2.26 571.36
The company had made the

payment to creditor.

8

{Revenue from operation divided by working @pital(worling ca pital refers to net current
assets arrived after reducing cur.ent liabilities )

Net CapitalTurnove r R.tio (times)

1.53 (86.84)
Due to increase lncurtent

a55et5

9

(Profit afterTax divided by Revenuefrom operation)

Net Profit
(11.04) 1.39 (896.79) Due to current tar provision

10 Return on GpitalEmployed (%)

(EBITDAdivided by Capitalemployed (capital employed arived after reducing cur.ent
liabilities)

7.56 5.12 23.45 NA

1l
(Profit After tax/fota I assets)

Return on lnvestment
(1.17) 0.19 {71s.86) Due to €urrent tax provision

.\-_-

0.9s

11.55


