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INDEPENDENT AUDITOR'S REPORT
UDIN: 2009783 1AAAAEWA200

To the Members of PNC Aligarh Highways Private Limited

Report on the Audit of the IND AS Financial Statements

Cpinion

We have audited the IND AS Financlal Statements of PNC Aligarh Highways Private Limited (the
“company”) , which comprises of IND A5 Balance Sheet as at 31 March 2020, and the statement of Profit
and Loss including statement of Other Comprehensive Incoma , and statement of cash flows and Statement
of changes in Equity for the year then ended, and notes to the IND AS Financial Statements summary of
significant accounting policies and other explanatory information.

I our cpinion and to the best of our information and according to the explanations given to us, the
aforesaid IND AS Financial Statements give the information required by the Act in the manner so required
and give a tree and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2020, and the statement of Profit and Loss including
statement of Other Comprehensive Income , and Statement of Cash Flows and Statement of Changes in
Equity for the year then ended, and notes to the IND A% Financial Statements summary of significant
actcounting policies and other explanatory information.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (S4s) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor's Responsibility for The Audit of IND AS Financial Statements section of ocur report. We
are [ndependent of the Company in accordance with the Code of Ethics Bsusd by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the IND AS Financlal Statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. Wabelieve that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our opinion.
Information Other than the IND AS Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the Director’s report but does not include the IND AS Financial Statements and our

auditor's report thereon,

Our opinion on the IND AS Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the IND AS Financial Statements, our responsibility is to read the
other informiation and, in doing so, consider whether the other information is materially inconsistent
with the IND AS Financial Statements or our knowledge obtained in the audit or otherwise appears (o

be materially misstated. A0
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If, based on the work we have performed, we conclude that there 1s a material misstatement of this

other informatian, we are required to réport that fact. We have nothing to repart in this regard.,

Responsibility of Management for IND AS Financial Statements

The company’s Board of Directors is IND AS Financial Statements for the matters stated in section of
134(5} of the companies act , 2013 with respect to the preparation of these IND AS Financial
Statements that give a true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act, This responsibility
also includes maintenance of adequate accounting recards in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policles; making judgments and
estimates that are reasonable and prudent; and design, Implementation and maintenance of
adequate Internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the IND AS Financial Statements, management is responsible for assessing the company's
ability to continue as going concern, disclosing, as applicable matters related to going concern and
using the going concern basis of accounting unless management either intends to fguidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
Process,

Auditor's Responsibilities for Audit of IND AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the IND A5 Financial Statements as a
whaole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
repart that includes our opinion. Reasonable assurance is a high level of assurance but ks not a guarantee
that an sudit conducted in accordance with %45 will ahways detect & material misstatemant when it
exists. Misstatements can arlse from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these IND AS Financial Statements.,

We give in “Annexure A™ a detailed description of Auditor's responsibilities for Audit of the IND

A5 Financial Statements.

Report on Other Legal and Regulatory Requirements

1. A= required by the companies (auditor's report ) rules,2020("the order”lissued by the central
Government of india in terms of the sub section {11] of the section 143 of the act , we give in the

Annexure B, astatement on the matters specified In paragraph 3 and 4 of the order,
2. Asrequired by Section 14313} of the Act, we report that:

a. We have sought and obtained all the infarmation and explanatiens which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. Inour opinicn, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c. The Balance Sheetand the statement of Profit and Loss Including statement.of Othec
Comprehensive Income , and statement of cash flows and Statement of changes i Equity for tha
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vear then ended, and notes to the IND AS Financial Statements summary of significant accounting
policies and other explanatory infarmation dealt with in this report are in agreemant with the
books of accounts,

d. In our opinion, the aforesaid IIND A5 Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, resd with of the Companies {Indian
Accounting Standards) Rules, 2015,

g, Onthe basis of the written representations recehved from the directors as on 31st March, 2020
taken on recond by the Board of Directors, none of the directors Is disgualified as en 31st
March, 2020 from being appointed as a director in terms of Section 164 {2) of the Act,

f.  ‘with respect to the adequacy of the internal financlal controls over financial reporting of the
Company and the aperating effectivensss of such controls, refer to our separate Report in
Annexure C

E. With respect to the other matters to be included in Auditor's Report In accordance with Rule 11

of the Companies (Audit and Auditors) Rubes, 2014, in our opinlon and to the best of our

information and according to the explanations given to us:

i. The Company has no pending litigations giving effects on its financial position as on 31*
March 2020, ;

fi. the Company did not have any long-term contracts Including derivative contracts for which
there were any material foreseeable losses

fii. there were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company

For RMA & Associates LLP
Chartered Accountants

FRM: 00O097EN/NS00062
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i_:ll.'l’ilhul Washishth
o Partner
M. MNo. 0ZTEEL

Place of Signature: Agra
Date: 22-06-2020



ANMEXURE A TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE IND AS FINANCIAL
STATEMENTS OF PNC ALIGARH HIGHWAYS PRIVATE LIWITED FOR THE YEAR ENDED MARCH 31,
2020

Auditor's Responsibilities for the Audit of the IND A5 Financial Statements

As part of an audit in accordance with the Standards on Auditing (SAs) specified under Section 143{10)
of the Companies Act, 2013, we exercise professional judgment and maintain professional skepticism
throughaut the audit. 'We also:

+ dentify and assess the risks of material misstatement of the IND AS Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain awdit evidence that is sufficient and appropriate to provide a basis for our opinion,
The risk of not detecting a material misstatement resulting from fraed is higher than for one
resulting from error, as fraud may Invelve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Dbtain an understanding of internal control relevant to the awdit in order to design awdit
procedures that are appropriate in the circumstances,

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

« Conclude on the appropriateness of management™s use of the golng concermn basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the IMD AS
Financial Statements or, If such disclosures are Inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our awditor’s report.
However, future events or conditions may cause the Company to cease Lo continue as a going
CONCEerm.

» Evaluate the overall presentation, structure and content of the IND A5 Financial Statements,
including the disclosures, and whether the IND AS Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and o communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.
For RMA & Associates LLP

! Chartered Accountants
_ FRM: 000978N/N500061
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o s Partner
e M N, 09T7RE

Place of Signature: Agra
Date: 22-06-2020



ANNEXLURE B TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE OM THE IND AS FINANCIAL
?E;;EMEHTS OF PHC ALIGARH HIGHWYAS PRIVATE LIMITED FOR THE YEAR ENDED MARCH 31,

Referred to in paragraph 1 under the heading "Report on Other Legal & Regulatory Requirersent’ of our
report of even date to the IND AS Financal Statements of the Company for the year ended 319
March, 2020:

1.

a. The Company does not have any fixed assets during the year therefore the
provisions of clause 3(i) (a) and 3{i) (b) are not applicable.

b.  No immovable property is held in the name of the company; hence clause 3{i} [c) Is
not applicable,

2. There is no Inventory in the company, hence clause 2{a) and 2{b) are not applicable.

3. The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability partnerships or other parties covered in the Register maintained under section 189
of the Act. Accordingly, the provisions of clause 3 (iii) {a) to {c) of the Order are not applicable
to the Company.

4, In our oplnion and accarding to the information and explanations given to us, the company
has complied with the provitions of section 185 and 186 of the Companies Act, 2013 in
respect of loans, investments, guarantees, and security.

5. The Company has not accepted any deposits from the public and hence the directives issued
by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companles [Acceptance of Deposit] Rules, 2005 with regard to
the deposits accepted from the public are not applicable,

6. Asinformed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Secticn 148 of the Act, In respect of the activities
carried on by the company.

7. According to information and explanations given to us and on the basis of our examination of
the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Provident Fund, Employaes State insurance, Income-Tax,
Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, CSS and any other
statutory dues with the appropriate authorities and there are no arrears of outstanding
statutory dues on the last day of the financial year concerned {31.03.2020) for a period of
more than six months from the date they became payable.

4. According to the information and explanation given to us, there are no tax dues
outstanding on account of dispute.

8. Inouropinlon and according to the information and explanations given to us, the Company
has not defauttad in the repayment of dues ta banks.

9. Based on the audit procedures performed and Information and explanations given o Es by
the management, the compary has not ralsed maneys raised by way of initial pubiic offer o2,
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further public offer (including debt instruments), The term Loan amounts have been applied
for which they have been obtained.

- Based upon the audit procedures performed and the information and explanations given by

the management, we report that no fraud by the Company or on the company by its officers
or employees has been noticed or reported during the year.

Based upon the audit procedures performed and the information and explanations given by
the management, there was no managerial remuneration paid or pravided in accordance with
the requisite approvals mandated by the provisions of section 197 read with Schedule V to
the Companies Act. Therefore, clause 3 (xi) is not applicable.

The Company is not a Nidhi Company, Hence this clause s not appBcable on it

In our opinkon, all transactions with tha related parties are in compliznce with section 177 and
188 of Companies Act, 2013 and the details have been disclosed in the IND AS Financial
Statements as requlred by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not made any preferential allotrment or privete
placement of shares or fully or partly convertible debentures during the year under review.
Accordingly, the proviskons of clause 3 (xiv) of the Order are not applicable to the Company

and hence not commented upon.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not entered into any non-cash transactions with
directors ar persons connected with him. Accordingly, the provisions of clause 3 {wv) of the
Order are not applicable to the Company.

In our dpinicn, the company 5 not required 1o be registered under section 45 1A of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi} of the Order
are not applicable to the Company.

For RMA & Associates LLP
Chartered Accountants
FRM: DODSTENSN500062 = e

| - f'
TR Je
@L IU_LE Lﬁ_ﬂ‘h II.:-.I w!;“ I_-.:H}:I
CA Rahul Vashishth | i
Partner T
ha.No.09 7881 =
Place of Signature: Agra

Date: 22-06-2020




"ANMEXURE C" to the Independent Auditor’s Report of even date on the IND AS Financlal Statements of
PNC Aligarh Highways Private Limited.

Report on the Internal Financial Controls under Clause (I) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ["the Act”)

We have audited the internal financial controls over financial reporting of PNC Aligarh Highways Private
Limited as of March 31, 2020 in conjunction with our audit of the IND AS Financial Staternents of the
Company for the year ended on that date.

Management's Responsibility for Internal Finandal Controls

The Company’s management is respansible for establishing and maintaining internal financial controls
based omn thase responsibilities include the design, implementation and maintenance of adeguate
internal financial controks that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company’s policles, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completensass of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Cur responsibifity is 1o express an opinicn an the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit In accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Mote") and the Standards an
Auditing, issued by ICAL and deemed 1o be prescribed under section 143(10] of the Companbes Act, 2013,
to the extent applicable to an audit of Internal financial controls, both applicable to an awdit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Mote require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adeguate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controds system over financial reporting and their operating effectiveness, Dur audit of internal
financial controls over financial reporting included obtaining an understanding of internal financlal
controls over financial reporting. assessing the risk that a material weakness exists, and testing and

evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material

misstatement of the IND AS Financial Statements, whether due to frawvd or error,

We balleve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
cur audit opinion on the Company's internal financial controls system over financial reparting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting i5 a process designed to provide
reazonable assurance regarding the reliability of financial reporting and the preparation of IND A5
Financial Statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial control aver financial reporting includes those policies and procedures
that '

{1} Pertain to the maintenance of records that, in reasonable detall, accurately and fairly reflect the
tranzactions and dispositions of the assets of the company;

{2} provide reasonable assurance that transactions are recorded as necessary to permit preparation of
IND A5 Financial Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and

(3] Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the IND AS Financial
Staternents.

inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial contrals over financial reporting. including the
possibllity of collusion or improper manggement override of contrals, material misstatements due to
error or fraud may occur and not be detected. Alsg, projections of any evaluation of the internal financial

controls over financlal reporting to future periods are subject to the risk that the internal financial
contral over financial reporting may become inadequate because of changes in conditions, or that the

degree of compliance with the policies or procedures may deteriorate.

DOpinion
In our apinion, the Company has, in all material respects, an adequate Internal financial controls system
over financial reporting and such interral financial controks over financial reporting were operating

effectively as at March 31, 2020.

For RMIA & Associates LLP
Chartered Accountants
FRIN: DO0STEM,/ NS0D062
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[Amgund = Lekhs)

Particulars Motes | A af March 31, 2020 | A at March 31, 2049
ASSETS
(1) Mo Curngnt Assets
fal Finarcial assets
[f] Sorece Concession Receivables 2 30,542 859
(b} Oeher Hon Curnent ASsets
Bl Ouher Afvasnces i 3,641,271 ak53
Sub total (Non-Current asseis) 34,184,210 H0.53
(2 Curfent Azsets
[a]l Financlal dssets
il investments a BIR.41 .
[} Cash and Cash Bquivaiants, 5 5651 45,59
liij Bamk Salance cther man Cash and Cash Equivalents B 00 '
ibh Cahar Current Assets r 4,847,014 2.0 |
Sub total | Currest assets) 5,012.07 245,63
Total Asets a0,196,17 786.15
(1) EQUITY AND LIABILITIES
EQUAITY
lal  Equity Lhare Capital 2 3ARZOD 17500
|l Other Equity g (431,83} 135.85)
5Sulb todal (Egquity) 305111 135.65
{21 LBABELITIES
Mon - Cusrvent Lishilities
{a} Financial Labikties
[ - Barvawings 10 13,180.70 150.00
(W Oqher Firnancial Liabnies 11 21124 =
Sub total (Man-Current liab#lities) 13, 112.949 150000
11 Current Uabilities
(8] Finarial LiabiSties
(]  Trade Payables 12 17,836,689 .
(b} Crhar Curront Liabilities 13 B.075.43 Q.50
Sub todal (Current liabilities) 13.962.12 o5
Totad Equity & Liabilities a0,196.17 2[E.15
Negos are foeming part of the Financisd Statements
In terms of owr report of owen date Om Behalt of the Board

Far KA & Assoriaes LLF
Chiarterad Accountants
FRA. OIS TEN /500062
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PINC Aligarh Highwavs Private Limited

CIN-45 03D FRPTCIZEIAG
Statement of Profit and Loss for the period ended on March 31, 2020

{Auruint in Lakhs]
Particlags Noles Period ended March | Period ended March
31, 2020 i1, 219
I |Revenue from Operations 14 48, 0808 -
Il |Csher income 15 Aq384
n Tatal Incame | k=l | 458,151 83 .
I |Expamses:
Finanos Expanses 16 736.38 .
Caher Espansas 17 4B EI8.08 .35
Tatal Expenses [IV] 49,544.46 38,35
W [Profdf|ioss] before tax {I5-0v] |392.54| {39.35)
Wl |Tax expense
Currerl las - -
Dederred fax - -
VI |Prafie) [Loss) for the period [V - W1 | {392.54) {39.35]
Wil [Other Comprehansive incoma
[i] Imems that will not be reclassified to profit ar loss
(8] Incoeme tax retating Lo abowe items
1% |Tatal Comprehensive Income for the period | Vi = Vil {¥az.54)| {39.35)
Earning per eguity share
Basic & Dilutod 12 {1.13)) [2.25]

Hotes are fzeming part of the Fnancial Statements
in terms of our report of even date

For AMA & Associates LLP
Charered Accountants
FRN-CO097ENNS00062

@" Lul\abbs

CA Ralul Yashishiha
Partimar
M, MG -00T7EE1

Deated:- 2206, 2020
Place: agra

On Behall of the Boerd
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a Agarwal
Managing Director

Snghal
Company Secretary
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Devandra Kumar
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Directar
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Rohit bymas
CEO



PNC afigarh Highways Private Limited
CIR-LMGIIE0LIOREFTCIIE 395
Statement of Cash Flow For The Perfod endesd on Barch 31, 2020

{Amound In Lakhsj
Perlod ended March | Period ended March
Farticulars 34, 2020 31 2019
A | Cash Flow Fram Operating Activities
Bigt Prafit f|Loss] betore Tax B after enceptional inems (¥02,54) (%9.35)
Adjustment for:
Addi bers)
Finanee Todl 73634
Ivleseat InComes [335.43) -
Gainf s on Fair waluatios af Insesimants (BAL)
Dperating Profit [ (Loss| before working capltal changes 0.00 (=9.35)
Acfustment ol Thanges in Working Capital
Increasef Decrease in Trade Payahbies 17,BHG.6Y E
i eane Decrazse i DEher pareat Lalbilities G074,53 .50
Irecr s Decraass m Other Labdlfieg 21.24 .
incran ey Decreass B Nom -carnrent Assgts 134, 143.57) i#0,53h
Ipstrepinfivcrasse = currerd Ausets . |4 54711} | 20003
Cath Generated fromyf{used] fram aparating activities |15,007.82} |Fra.a1)
Direc] Tases Paad
Cash |used in Hfmmﬁ!mlulﬂﬂ efore extranrdinary e {15,007.82) [2T9E1)
B, | Cadh Pl Fromm Investing Actieities
Invesimienty purchasped (500,000 -
Ingresd incame 1%5a% =
het Cazh [mdl.nl.i'hmnlrwuth_!.n.tthrluu[:l! (554,57} F;
T | Cazh Aow from Fnanding Activities
Issaw af shang capital IERD 17504
Laany raised 13 0%1.1 150,00
Inferess Expense | 730 58} .
Pt Cash | wsed inj /' Iroen Financing Activitios (C) 15,58%.32 325
M1 Cash Increase in cash B Cagh equivalents (A«BeC) 10,93 A5.50
Cash B Cash equivalents m beginninyg A% %Y -
Cash & Caih pouivialerits a6 af 1he end 56.51 q5.54
e -
Motes-
1 areak up of tash and ash equivalents are as Pollews-
al (Cash on Mand 19 o1g
k] |Bslance with Banks in
Carment actoants 3133 d45.349
Fleed Depasity (hawing ofiginal maturity ks than 3 months) 2500
Eﬁuhl Cash equivalents as at the end 56.51 4559

2. Thes algs disement Gl cavh fNaw has been préapared ande the Indicec method 4 2=t aul m ind AS. T " Statement of Cash Flows" natiied under Secfion 1313 af the

Lompanikes Act, J013 read with Companes {indian Accounting S3andard) Rules, 3015,

-
e
s

I kerme of oud report of even date e

For Aves & Associybes LLP
Chrartarad Ascnuntants
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PMC Aligarh Highways Private Limited
ClN-Ua52030DLZ0D1EFTCI32395

Statement of changes In equity for the period ended on March 31, 2020

A, Equity Share Capital

[Armount In Lakhs)

A at Changes during the year As at
April 01, 2013 March 31, 2020
175 3,288.00 3,463.00
B. Other Eguity
{Amount In Lakhs)
Particulars Reserves & Surplus
Retained earnings Total
Balance as at April 1, 2019 [39.35) {39.35)
Profit for the year [392.54) 1352.54]
Other Comprehensive Income for the vear - -
Total comprehensive income for the year [431.89) 143189}
Balance as at March 31,2020 {331.E9) (431.39]
Wates are forming part of the Financial Statements
In terms of our report of even date On Behalf of the Board
For AMA & Associate LLP ,"_“a\
Chartered Accountants y
ihi'l 4 # ra I:umadr?"’;
FRN-0D0S78N/N500062 e | Maheshuar|
4 Managing Director Diractor
@Lﬁuf LM DIN-07363534 DIN- 03299179
A Rahul Vashishtha
Partner b\ =
M. Mo.-097881 W
Dated:- 22.06.2020 Prl-.-a Rohit bumaer
Mace: Agra Company Secretary o =



ENE Aligarh Highways Private Limited

CIN:UAs20301 201 BFTCI3 2395

1. Motes forming part of the Financial Statements for the period ended March 31,2020

Company information

PNC Aligarh Highways Private Limited (the Company) is domicile and incorporated in India and is wholly owned
subsidiary company of PNC Infraholdings Limited. The company is engaged in infrastructure development of “four
Lanning of Aligarh -Eanpur Section from K, 186.000 {Design Chainage 195.733) to Km 229.000 [Design Chainage
240.897) (Pkg -l from Bhadwas - kalyanpur] of NH-21 in the state of Uttar Pradesh on Hybrid Annuity Mode under
Bharatmala Pariyojna.

1.Basis of Preparation

The financial statements have been prepared to comply in all material aspects with Indian accounting standards (Ind
AS) notified under sec 133 of the companies act 2013 (the Act) read with Companies {(Indian accounting standard)
Rules, 2015 and other relevant provision of the Act and rubes framed therelunl:iﬂr.

The Financial statements have been prepared on a historical cost basis except for certain financial assets & Liabilities
measured at fair value,

The financial statements are presented in Indian rupees [INR] with value rounded off to the nearest lakhs with two
decimals, thereof, acceptotherwise indicated.

2. significant Accounting policles adopted by company In preparation of financial statements

2.1 Property, plant and equipment

Subsequent to initial recognition, property, plant and equipment are stated at cost net of accumulated depreciation
and accumulated Impairment losses, If any. Such cost includes the cost of replacing part of the plant and eguipment
and borrowing costs for long-term construction projects if the recognition criteria are met. When significant parts of
plant and equipment are required to be replaced at intervals, the company depreciates them separately based on
their specific useful lives. The carrying amount of the replace part accounted for as a separate assel previously i
derecognized, Likewlse, when a major inspection Is performed, its cost is recognized in the carrying amount of the
plant and equipment as a replacement if the recognition criteria are satisfied. all other repair and maintenance cost
are recognized in the statement of profit and loss when incurred, The present value of the expected cost for the
decommissioning of an asset after its use is included in the cost of the respective asset if the recognition criteria for a
provision are met.

Depreclation on property, plant and eqguipment Is provided on written down value basis as per the rate derived on the
basis of useful life and method prescribed under schedulbe-1l of the companies Act, 2013,

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each

reporting date and adjusted prospectively,if appropriate.
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Impairment of non-financial assets

The carrying amounts of other non-financial assets are reviewed at each balance sheet date if there is any indication of
impairment based on internal fexternal factors. An asset is treated as impaired when the carrying amount exceeds its
recovarable value, The recoverable amount is the greater of the asset’s net selling price and value In use. In assessing
value in use, the estimated future cash flows are discounted 1o the present value using a per-tax discount rate that
reflects current market assessment of the time value of money and risks specific to the assets. An impairment loss is
charged to the statement of profit and loss in the year in which an asset Is identified as impaired, After impairment,
depreciation s provided on the revised carrying amount of the asset over its remaining useful life, The impairment loss
recognized in prior accounting periods is reversed by crediting to the statement of profit and loss if there has been a
change in the estimate of recoverable amount.

2.2 Service Concession Agreements

The Company constructs B upgrades infrastructure {construction or upgrade services] used to provide a public service
and operates and maintains that infrastructure [operation services) for a specified period of time.

These arrangements may inciude Infrastructure used in a public-to-private service concession arrangement for its
entire useful lite. Under Appendiz C to Ind AS 115 = Service Concessiocn Arrangements, these arrangements are
accounted for based on the nature of the consideration. The Financial asset model is used to the extent that the
operater has an unconditional contractual right to receive cash or another financial asset from or at the direction of
the grantor for the construction services, IF the company performs more than one service (i.e. construction or upgrade
sarvices and operation services) under a single contract or arrangement, conslderation received or receivable is
allocated by reference to the relative fair values of the services delivered, when the amounts are separately
identifiakle.

in the financial asset model, the amount due from the grantor meets the identification of the receivable which is
measured at fair value. It is subsequently measured at amortized cost. The amount initially recognized plus curnulative
interest om that amount is calculated using the effective interest method. Any asset carrled under concession
agreements is derecognized on disposal or when no future economic benefits are expected from its future use or
disposal or when contractual right to the financial assets expires,

Revenue related to SCA: )
Revenue related to construction under @ service concession arrangement is recognited based on the stage of
completion of the work performed,

2.3 Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will fiow and the revenue can be
reliably measured. Revenue is measured at the fair value of the consideration received or recelvable, taking into
account contractually defined terms of payment and excluding taxes or duties collected on behalt of the government
except to the extent stated otherwise.

The company has recognized Finance Income on the outstanding balance of trade receivables as a part of revenue
from operations,

2.4 Interest Income
For all debt instruments measured either at amortized cost or at fair value through other comprehensive incoms,
interest income is recorded using the effective interest rate (EIR). Interest income is included in finance income in the

statement of profit and loss, L i
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2.5 Taxes on Income

Current Tax

The income tax expenses or credit for the period is the tax payable only current period’s taxable income based on the
applicable income tax rate adjusted by changes and deferred tax assets and liabilities attributable to temporary
differences and to unused tax loses. The current tax charge is calculated on the basis of the tax laws enacted or
substantially enacted at the end of the reporting period.

Deferred Tax

Deferred tax Is provided in full, using the balance sheet approach on temparary differences between the tax bases of
assets and liabilities and their carrying amounts for financial statements at the reporting date. Deferred tax Is
determined using tax rates that have been enacted or substantially enacted by the end of the reporting period and are
expected w apply when the related deferred tax assets is realized or the deferred tax liabilities is settled.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that It is no
longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be
ukilized. Unrecognized deferred tax assets are re-assessed at each reporting date and are recognized to the extent that
it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in other
comprehensive income or in equity]. Deferred tax items are recognized in correlation to the underlying transaction
either in OC1 or directly in equity.

Deferred tax assets and deferred 1ax llabilities are offset if a legally enforceable right exists to set off current tax assets
against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation autharity.

Minimum zlternative tax (MAT) credit is recognized as deferred tax asset only when and to the extent there is
convincing evidence that the company bill pay normal income tax during the specified period. such asset is reviewed at
each balance sheet date and the carrying amount of MAT credit asset is written down 1o the extend there is no longer
the convincing evidence to the effect that the company bill pay normal income tax during the specified period .

2.5 Forgign currency transactions

The company's financial statements are presented in INR which is also the company's functional currency. Foreign
currency transactions are recorded on initial recognition in the functional currency. Using the exchange rate at the
date of the transaction. At each balance sheet date, foreign currency maonetary items are reparted using the closing
exchange rate, Exchange differences that arise on settlement of monetary items or on reporting at each balance sheet
date or the company's monetary items at the closing rate are recognized as income or expenses in the period Inwhich
they arise. Non-monetary items which are carried at historical cost denominated in a foreign currency are reported
using the exchange rate at the date of transaction,

2.7 Cash and cash equivalents

Cash and cash eguivalents comprise cash at bank and on hand and other short term highly liguid investments with an
original maturity of three months or less that are readily convertible to a known amount of cash and are subject to an
insignificant risk af changes in value,

For the purpose of the statement of cash flows and cash equivalents consist of cash and short-term deposits, as
defined above, Net of outstanding bank overdrafts as they are considered an integral part of the company's cash

management, )_}Fm-r L{Lf




2.8 Earnings per share

Basic earnings per share are calculated by dividing the net prafit or loss for the period attributable to eguity
shareholders [after deducting preference dividends and attributable taxes) by the weighted average number of equity
shares cutstanding during the period. For the purpose of calculating diluted earnings per share, the net profit or loss
for the period attributable to equity shareholders and the weighted average number of shares outstanding during the
period are adjusted for the effects of all dilutive potential equity shares except when the results would be antidilutive.

2.9 Provisions, Contingent liabilities and contingent assets

Provisions

Pravisions are recognized when the company has a present obligation (legal or constructive) as a result of a past event,
it is probable that an outflow of resources embadying economic benefits will be required to settle the obligation and a
refiable estimate can be made of the amount of the obligation.

The expense refating to 8 provision is presented in the statement of profit and loss.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects,
when appropriate, the risks specific to the liability. When discounting is used, the increase In the provision due to the
passage of time is recognized as a finance cost.

Provisions are reviewed at each reporting date and adjusted to reflect the current best estimates, if it s no longer
probable that an outflow of resources embodying economic benefits will be required to settle the obligation, the
provision is reversed,

Contingent Liabilities and Contingent assets

A contingent llability 5 a possible obligation that arises from past events whose existence will be confirmed by the
ocourrence or nen-occurrence of one or more uncartain future events beyond the control of the company or a present
obligation which is not recognized because it is not probable that an cutflow of rescurces will be reguired to settle the
obiigation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized
because it cannot be measured refiably. Information on contingent fiabilities is disclosad in the notes to the financial
statemnents, unless the possibility of an outflow of resources embadying economic benefits is remote.

A contingent asset Is @ possible asset that arises from the past events and whose existence will be confirmed by the
pCcurrence. or non-occurrence of one ar more uncertain future events not within the control of the company.
Contingent assets are nof recognized but are disclosed in the financial statements.

Provisions, contingent liabilities, contingent assets are reviewed at each reporting date.
2.10 Sales/ value added taxes paid on acquisition of assets or on incurring expenses

When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which
case, the tax paid is recognized as part of the cost of acquisition of the asset or as part of the expense item, as
applicable- When receivables and payables are stated with the amount of tax Included, Thenet amount of tax
recoverable from, or pavable 1o, the taxation authority is included as part of receivables or payables in the balance

sheet, Bw"u L Z




2.11 Borrowing Costs ;

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of the asset. All
other borrowing costs are expensed in the period in which they ooour. Borrowing costs consist of interest and other
costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also Includes exchange
differences to the extent regarded as an adjustment to the borrowing costs,

2.12 Employee benefits

Provident Fund: The contribution to provident fund is in the nature of defined contribution plan. The Company makes
contribution to statutory provident fund in accordance with the Employees Provident Fund and Miscellaneous
Provisions Act, 1952, The contribution paid or payable is recognized as an expense in the period in which services are
rendered.

Gratuity (Funded): Gratuity is in the nature of defined benefit plan. The cost is determined wsing the projected umnit
credit method with actuarial valuation belng carried at cash at each Balance Sheet date by an independent actuany.
The retirement benefits obligation recognized in the Balance Sheet represant the present value of defined benafit
obligation as adjusted for recognized past service cost Actuarial gains and losses are recognized In full in the other
comprehensive income for the period in which they octur.

All employee benefits pavable wholly within twehe months rendering services are classified as short term employes
benefits. Benefits such as salaries, wages, short-terrn compensated absences, performance incentives etc,, and the
expected cost of bonus, ex-gratia are recognized during the period in which the employee renders related service,

Payments to defined contribution retirement benefit plans are recognized as an expense when employees have
rendered the service entitiing them to the contribution.

2.13 Financial Instruments

A financial instrument is any contract that ghves rise to a financial asset of one entity and 2 financial liability or equity
instrument of another entity.

Financials Asset

Initial recognition and measurement

Financial assets are recognized when the company becomes a party to the contractual provisions of the Instrument,
The company determines the classification of its financial assets at initial recognition. Al financial assets are
recognized initially at fair value plus transaction costs that are directly attributable to the acquisition of the financial
asset except for financial assets classified as fair value through profit or loss.

Subseguent measurement

For purposes of subsequent measurement, financial assets are classified im three categories:
{il Financial Asset at amaortized cost

{ii)Financial Asset at Fair Value through OCHFVTOLCI)

tili}Financial Asset at Fair value through PEL {FVTPL)

The subsequent measurement of financial asset depends on their classification. The classification depends on the
company s business model for managing the financial assets and the comtractual terms of the cash flows,

Financial Asset at amortized cost
Financial Asset' is measured at the amortized cost if both the following conditions are met:

-'""nl___.-"'
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[a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash
fiows, and

(h] Cash flows represent solely for repayment of principal and interest,

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective
Interest rate (EIR) method. Amortized cost is calculated by taking Into account any discount or premium on acquisition
of asset and fees or costs that are an integral part of the EIR. Income from these financial assets is included in interest
income using the effective interest rate method.

Financial Asset at Fair value through OCI (FYTOCI)
"Fimancial Asset’ is classified as at the PVTOC! if both of the following criteria are met:
[a) Thie objective of the business model is achieved by collecting contractual cash flows and selling the financial
assels, and
(b] The asset’s contractual cash flows represent solely for repayment of principal and interest. Financial Asset
included within the FVTOCI category are measured initially as well as at each reporting date at fair value. Fair
value movements are recognized in the other comprehensive income (OCH).

Financial Asset at fair Value through PEL
FVTPL is a residual category for Financial Assets. Any financial asset, which does not meet the criteria for
categorization as at amortized cost or as FVTOC, is classified as at FVYTPL.

In addition, the company may elect to designate a Financial asset, which otherwise meets amaortized cost or FWVTOCH
criteria, as at FYTPL. However, such election is allowed only if doing so reduces or eliminates a measuremant or
recognition inconsistency {referred to as ‘accounting mismatch®).

Equity Instruments

All aguity investments in scope of Ind AS 109 are measured at fair value. The company may make an irrevocable
election to present in other comprehensive income subsequent changes in the fair value, The Company makes such
election an an instrument by-instrument basis. The classification is made on initial recognition and is irrevocable.

If the group decides to classify an equity instrument as at FVTOCI, then all falr value changes on the instrument,
excluding dividends, are recognized in the OCL

De-recognition of Financial asset
A fimnancial asset {or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
primarily derecognized when:

i The rights to receive cash flows from the asset have expired, or

i) The company has transferred its rights to recelve cash flows from the asset

iii] The company retains the contractual rights to received cash flows from the financial asset but assumes a

conbractual obligation to pay cash flows to one or more recipients,

Where the company has transferred the asset, the company evaluates whether It has transferred substantially all risks
and rewards of ownership of the financial assets. In such cases, the financial asset is derecognized. Where the entity
has not transferred substantially all risks and rewards of ocwnership of the financial asset, the financlal asset is not
derecognized.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership
of financial assets, the financial asset is derecognized If the company has not retained control of the asset. Where the
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company has retains control of the financlal asset, the asset is continued to be recognized to the extent of continuing
invalvement in the financial asset.

impairment of financial assets

in per Ind A5 109, the company applies expected credit loss (ECL) model for measurement and recognition of
impairment lass on the following financial assets and credit risk exposure:
{a} Financial assets that are measured at amortized cost e, Ilpans, debt securities,
deposits, trade receivables and bank balance
ib] Financial assats that are measured as at FYVTOC!
(c] Lease receivables under Ind AS 17
id] Trade receivables or any contractual right to receive cash or another financial asset that result from
transactionsthat are within the scope of Ind A3 115 (referred to as ‘contractual revenue receivables' in thess
illustrative financial statements)
(2] Loan commitments which are not measured as at FWTPL
ifl Financial guarantee contracks which are mot measured as at FVTPL

For recognition of impairment loss of financial assets and risk exposure, the Company determings whether
there has been a significant increase in the credit risk since initial recognition. If credit risk has not increased
significantly, 12-month ECL is used to provide for impairment loss. if credit risk has increased significantly,
lifetime ECL is used.

Ina subseguent pericd, if credit guality of the instrument improves such that there is no longer a
significant increase In credit risk since Initial recognition, then the company reverts to recognizing impairment loss
allowance based on 12-maonth ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a
financial instrument,

Fimancial Liabilities
Initial recognition and measurement

Financial liabilities are recognized when the company becomes a party to the contractual provisions of the instrument,
The company detérmines the classification of fimancial Hability at initial recognition. Al financial labilities are
recognized initially at fair value plus transaction costs that are directly attributable to the acquisition of the financial
liakility except for financial Habilities classified as falr value through profit or loss.

Subseguent Measurement
For the purpose of subsequent measurement, financial liabilities are classified in two categories:

Financial Liabilities at Amortized Cost
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the
EIR method, Gains and losses are recognized In the statement of profit or loss when the liabilities are derecognized a5
well as through the EIR amortlzation process. Amortized cost is cabculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included as
finance costs in the statement of profit and loss,




Financial liabillties measured at fair value through profit or loss

Financial Habilities at fair value through profit or loss include financial liabllities held for trading and financial liabilities
designated upon initial recognition as at fair value through profit or loss. Financial Habilities are classified as held for
trading if they are incurred for the purpose of repurchasing in the near term. Financial liabilities at fair value through
profit or loss are carried in the statement of financial position at fair value with changes in falr value recognized in
fingnce income or fimance costs im the statement of profit and loss.

De-recopnition

A financial lability is derecognized when the obligation under the liability is discharged or cancelled or expires. When
an existing financial liability is replaced by another from the same lender on substantially different terms, or the terms
of an existing lability are substantially modified, such an exchange or modification is treated as the de-recognition of
the original liability and the recognition of a new liability. The differance in the respective carrying amounts is
recagnized in the statement of profit or loss,

Fair Value Measurement
The Company measures financial instruments at fair value at each reporting date.

Fair value is the price that would be received to sell an asset or paid to transfer a lability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption that
the transaction to sell the asset or transfer the liability takes place either:

- In the principal market for the asset or liability, or
= In the absence of a principal market, in the most advantageous market for the asset or Hability,

The principal or most advantageous market must be accessible to the company.

A fair value measurement of 3 non-financial asset takes into account a market participant’s ability to generate
ecaonomic benefits by using the asset in its highest and best use or by selling It to another market participant that
wiould use the asset in its highest and best use.

The entity uses valuation technigues that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of
unobservable nputs. )

All assets and llabilities for which fair value is measured ar disclosed in the financial statements are categorized within
the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value
measurement as a whole:

Level 1: Cuoted [unadjusted) market prices in active markets for identical assets or liabilities

Level 20 Valuation technigues for which the lowest level input that is significant to the fair value measurement is
directly or indirectly observable

Level 3: Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservakble

For the purpose of fair value disclosures, the Company has determined dasses of assets & liabilities on the basis of the




nature, characteristics and the risks of the asset or liability and the level of the fair value hierarchy as explained abowve,

2.11 Government Grants

Government grants lexcept those existing on transition date] are recognized where there is reasonable assurance that
the grant will be received and all attached conditions will be complied with. When the grant relates to an expense
item, it is recognized as income on a systematic basis over the periods that the related costs, for which it is intended to
compensate, are expensed, When the grant relates to an asset, it is recognized as Income in egual amounts over the
expected useful life of the related asset.

When the company receives grants of non-monetary assets, The asset and the grant are recorded at fair value
amaunts and released to the statement of profit or loss over the expected useful Iife in a pattern of consumption of
the benefit of the underlying asset by equal annual instalimeants.

3, Significant estimates, judgments and assumptions

The preparation of financial statements requires management to exercise judgment in applying the company’s
accounting policies. It also reguires the use of estimated and assumptions that affect the reported amounts of assets,
liabilities, Income and expenses and the accompanying disclosures including disclosure of contingent liabilities. Actual
results may differ from these estimates. Estimates and underlying assumptions are reviewed on an ongoing basis, with
revisions recognized in the period in which the estimates are revised and In any future pericds affected,

3.1 Contingencies and Commitments

In the normal course of business, contingent labilities may arise from litigation and other claims against the company.
Potential liabilities that have a low probability of crystalizing or are very difficult to guantity reliably, are treated as
contingent llabilities. Such liabilities are disclosed In the notes, If any, but are not provided for in the financial
statements. Thers can be no assurance regarding the final outcome of thesa legal proceadings.

3.2 Impairment testing
i Judgment is also required in evaluating the likelihood of collection of customer debt after revenue has been
recognized. This evaluation requires estimates 1o be made, including the level of provision to be made for
amaunts with uncertain recovery profiles, Provisions are based on historical trends in the percentage of debts
which are not recovered, or on more details reviews of individually significant balances.

ii.  Determining whether the carrying amount of these assets has any indication of impairment also reguires
judgment, If an Indication of Impairment 5 Identified, further Judgment §s required to assess whether the
carrying amount can be supported by the met prezent vaiue of future cash flows forecast to be derived from
the asset. This forecast involves cash flow projections and selecting the appropriate discount rate.

3.3 Tanes
a. The company’s tax change is the sum of the total current and deferred tax charges. The calculation of the
company’s total tax charge necessarily involves a degree of estimation and judgment in respect of certain
items whose tax treatment cannot be finally determined until resolution has been reached with the relevant
tax authority or, as appropriate, through a formal legal process.

b. Accruals for tax contingencies require management to make judgments and estimates in relation to tax audit
Issues and exposures,

¢ The recognition of deferred tax assets is based upon whether it is more likely than not that sufficlent and
suitable taxable profits will be available in the future against which the reversal of temporary differences can
be deducted, Where the temporary differences are related to losses, the availability of the losses 1o offset
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against forecast taxable profits is also considered. Recognition therefore involves judgment regarding the
future financial performance of the particular legal entity or tax company in which the deferred tax asset has
been recognized.

3.4 Fair value measurement

Thie fair value of financial instruments that are not traded in an active market is determined using valuation
technigues,. In applying the valuation technigues, management makes maximum wse of market inputs and uses
estimates and assumptions that are, as far as possible, consistent with observable data that market participants wauld
use in pricing the instrument. Where applicable data is not observable, management uses its best estimate about the
assumptions that market participants would make. These estimates may vary form the actual prices that would be
achieved in an arm’s length transaction at the reporting date. For details of the key assumptions {Refer notes).
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Note & : Share Capital

{smiount in Lakhs)

Partitulars

As at March 31, 2020

A5 at March 31, 2019

fuathorised
&, P00 000 [ Presnous vear 1,30,00,000)

Equity Shares of Relly- aath &5, 70000 110000
Equity Shares - 1ssued, Subscribed & paid up
145, 30,000 (Presious Year 17,50,000) Equity Shares of Rs. 10)- sach 346300 175.00
Motas 8.1
[a) Reconciliation of the thares outstanding at the beginming and at the and of the reporting year
[N of Eguity Shares)
Particulars As at March 31, 2020 | As at March 31, 2019
&t the begnning of the year 1,750,000
leswad durng the year 3.28.80,000 Equity Shares of Rs. 10 each allotted as fully paid up 32,883,000 1,750,000
Dutstandin it af i . Prowui
g at tha and of the year 3,46,30,000 {Previous vess 17.50,000) Equity Shares of Bi 10 sack 34,636,000 1,750,000

allotied &5 fully paid up

Details of Shareholders holding mare Than 5% in the company

Chareholder's Nama

As at March 31, 2030

A5 Bl March 34, 2019

Mo of Shares o of Shares
PRIC Enfra haldings Lmited 34,625.950 1, TA% 90]
% Holdings % Holdings
100 10

Fights and restrictions attached to eguity shares

The Coergrarmy has only ane clags of eguity shares baving a par value of * 10 per share, Each shasahalder 5 efigitie for one vote per share held. In case any
disidend is propesed by the Beard of Directors the same is subgect 1o the approval of the shareholders in the ensuing Annual General Meeting, except in

the case ol interim Dividend,

Thore ase np bonus sharesshare iswed for considevatian other than cash and shere bought back duning the period of 1 years immediately preeceding

DNE YEaT

In the evenl ol liquidation of the company, the holder of the eguity share will be entitied to receive remaining assess of the compary atier the
distribution of pretaresiial amount. The distrbution will be in preportion to number aof squity gharas hald Ery the sharsholders.




Mate 5: Other Equity

[Amount in Lakhs)
Year ended March Year ended March
P a
ks iy 31, 2020 31, 2019
| Reserve and Surplus
- Retained Earnings
{Batance outstanding a1 the beginning of the year [39.35) -
Profit for the vear {391.54| |39.35]
Balance nutrtaltﬁr!al the close of the year (431.89) {39.35]

Retained Earnings
This eomgrae crmpany's undistributed profit after tawes.
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PHC Aligarh Highways Private Limited
CIN-U452030L201BPTC3323595
Mates to The Financial Statements for the perlod Ended March 31, 2020

Note 1(: Borrowings
{Amount in Lakhs)
Az at Az at
Particula
s March 31,2020 |  March 31, 2019
Term Loan {Secured) 0.815.70 3
Unsecured koan from related party® 3.362.00 150,00
Totall 13,181.70 150,00

* Refer Note-24
Mature of security and terms of repayments for leng term borrowings:-

Axiz Bank Limited
{4} Mature of security -

{i} First charge anoall the Company's immovable assets) movable assets | except project assets), If any , both present and future.

{ii} First charge over all revenue and receivables of the Company's from the project ar otharwlse.
(ki) First charge over the rights, tithe and Bterest of the Company’s related to the project from all contracts, Insurances, llcenses, in

1o and other all project agreement,
{iv] First charge over all the banks accounts of the Company Including the Escrow eccounts and the sub accounts,

{w) First charge om all intangibles of the borrower both present & future save and except the project assets

{wi] & first charge by way of assignmant or otherwise creation on security interest in all the right, title, interest, benefits, claims,
and demands.

i) Pleckge of shares Beeld by the promoter and or any other person aggregating to 51% .

Mote- The aferesaid shall be collectively referred To the "Security”, The above security will rank Pari passy interse amongst the
Landers.

Collataral Security- NIL

Persenal/Corporate Guarantee- NiL

{B] Terms of Repayment
{i} 27 unegqual half yearly installments commencing after & months from date of Scheduled commercial operation date
fil) Rate of Interest - 1 year MCLR plus 0,70% p.a, { Currently 3.05% p.a.)
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PNC Afigarh Highways Private Limited
CIN-U4A52030L2D1EPTCEIZ2395
Notes te The Financial Statements for the perod Ended March 31, 2020

Mote 18 : Earning Par share
[Armpunt in Lakhs)
Yoar ended March | Year ended March
Particulars 31,2020 31, 2019
{a} ProfitfiLoss) avallabla to Eguity Shareholders [/s. In lakhs) (3492.54] (39,35
[b] Weighted Avarage number of Equity Sharas 346,30 17.50{
[z | Mominal value of Equity Shares (in fis.| 10,00 30,0
[d] Hasic and Diluted Earnings Par Share [{al/ (b} (1.13) [2.25]

Mote 19 ; Dperating Sepment Infarmation

The Company aperated in anly one segment, namely “Infrastructure development on Hybrid Annuity Medel” hence there are no reportable
segrnents under Ind 45108 “Segment Reparting’. Hence, separate business segment information s not applicable

The directors of the campany has been entified as The Chiel Operating Declsion Maker [CODM]. The Chief Operating Declsion Maker also
monitors the pparating results 35 one single segment for the pumpose of making decishond sbout resource allacation snd performancs pisassment
and hence, there are no additional disciosures 1o be provided other than those already provided In the financlal stavements.




PRC Aligarh Highwayt Private Limited

CEN=L 520 U201 EPTC 2905

Mates to The Finandal Statements for the period Ended Rarch 51, 2020
Mote 20 ¢ Related party transacticns

(&) L1 of Relaied Pasmies

[a} Parent Entity

Dwhership nterest
Hamo Type A a8t As at
March 31, 2020 March 31, 2018
PNE Infrancidings Limited tmamediate holding 100% 1008
company
FMC Infratech Lemitegd™ Uiltimate holding - -

* hoid 10 Equity Shares,

[B] Transsctions between related parties

The fellawing trarsactions were carred aut with the related parties in the ordinary course of bisiness during the Year-,

[Arounk in Lakks)

A5 Al
5r. Ko As at March 31, 2020
Mature of transaction a2, March 31, 2019
1 Unsacured Lpan
PRC mfratech Limited 3.21z2.00 150.00
2 EPL Contract
PR nfrapach Limited 4B BDE.0S -
1 |%hare Capital Bsued
AL infraholdings Limited 3,2B&.00

(C | Ralanes Dutstanding during the years-

[&mount in Lakhs)

A% at
5. Na Mg at March 31, 2020
Particulars & March 31, 2019
1 |Unsecured Loan
Phel infratech Limibed 3,362.00 A50.00
1 |Trade payable
PC infratach Limibed 17.886.69
i |Mobilization Advanca +
PR nfratech Limibed 4 LE9e0
i Interest recebeable on Mabilizatlon Advance
PN infratech Limitad 2E5.48
i Retention payable
PN infratech Lamdted 20000
[d] Terms and Conditions

The tranzactiong with tha related padrfies ane made on berm eguivabert to those that presall in arm's length transactions. The assessment is under taken
aach financial yesr through examining the financial pasition of the related party and in the maskat in which the related pary aperates, All Gt staning

balances will be settied In cash,
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PNC Aligarh Highways Private Limited
CIN-UA52030L201BPTCIZ2385

Mote 22 | FINANCIAL RiSE MANAGEMENT

The Company’s grincipal financial labilities, other than derivatives, comprise borrowings, trade and ather payahtes, The main purpose of these financial liabilities i to manage finances
for the Comparry's oparations, The Company prncipal financial asset includes loan | trade and other receivablies, and cash and short-%arm deposits that arise directly from its

ooeration.

The Compeany’s activities are exposed to market risk, credit risk and liquidity risk

l. Market risk

Market risk is the risk that the fair value ar future cash Tlows of & financial instrument will fectuate because of changes in market prices, Market prices comprise three types of risk:
CUTEmcy rage risk, interest rate risk and ather price risks, such as equity price risk and commepdity price risk. Financial instruments affected I:-',' market risk include loans and
I:rnrrnwirhy., deposits, imvestrnents, and derivative financial instrument s,

[a) Interest rate risk

Interest rale risk is company's cash flow and profit on account of movement in market interest rates. For the company interest risk arises malnly from nterest bearing bormowings

which are at ﬂqﬂtlnifﬂﬁ Ta ml[lﬂ:lu interest rat

i risk, the company clasely monitors market risk.

Iill Interest risk expasune

A= at March 31, 2020

As at March 31,
2019

Varaibale rate EI-IZI"IZILI‘]I'I-EE

9,819.70

(i} Interast rate Sensitivity

The fellowing talde demonstrates the senstivity to a reasonably possible change In interest rate on that porteen of borowing affected. With abl other wariable held constan, the
cornpany’s profit before tax is affected through the impact of change In interast rate of bormowing as follows-

increase/decraaie in Effect on profit
Particulars hatis paints bafore tax
farch 31,20E0 +50/-50 49,10 4% 1
harch 31,201% +50/-50 .
ib} Fareign currency rizk

The Company by nature does nod operates intesnationally and as the Company has not obtained any foreign currency Inans and also doesn't have any foreign currency trade
payables and fereign recehables cutstanding therefore, the company is not exposed to any forelgn exchange risk,

(c} Price Risk

The company does not Bave any investments in equity and commaodity a3 the current year end and previous year, Therefore the company is not exposed to price risk,

Cﬁ’aﬁuﬂkﬂ Vanlrs A It

[*-a-—ﬂ-. )ﬁ)\v"‘/



Credit risk

Cradil nisk arises from the passibility that the counterparty will defaclt on its contractual chisgatons resufting in financial loss (o the company. To manage this, the Company
periodically assesses the financial rellabiiity of customers, taking inte account the financial corditions, current aconomic trends, and analysic of historical bad debts and ageing of

aocunts recelyabla,

The company has only one trade recievables that a commpany has are against the the grant to be reciewed, which is 3 goverment sutharity tharefore company i e exposed to amy
cradit risk. Cradit risk on cash and cash squivalents i Bmited as we ganerally iveest In deposits with banks and financial institutions with high credit ratings sssigned by international

and domestic credit rating agencies,

Liguidity fisk

Liguidity risk i defined at the risk that cormpany will not be able to settle or maet it chigation on time or at & reasenable price. The Compar's obdective (5 ta at all times maistain
optimum levels of liquidity to meet its cash and collateral requiremants. The Compary's management s responsiile for liquidity, funding as wedl 84 sattlament managsment, in
addition, processes and policies refated to such risk dre oversean by 1enior managemant, Management monltors the compamy's nat lguidity gasition thiowgh rolling, forecast on

the basls of expected cash flows,

Thie takle Belo p.mu'ide; detalls r-eprdwgtne remaining contractual maturities of firancial liabilities at the reporting date baged on cantractual undisenunted paymants:

[Amount in Lakhs)

Maore than one

As &t March 31, 2020 Carnying Amount On Demand DL.:id: year and less than More than 3 Years Tatal
thres year
Bormowings ]3,18].-71_3 - - 13,181.70 13 1817k
Trade Payabie 17, 88668 17,8866 . x 17.B86.69
Othes Liabilitias 2124 21.24 . . 2124
Total 31,089.63 - 17,5907.93 . 13,181.70 31,089.63
et Moare than one
&5 ot March 31, 2019 Carrying Amount On Demand G Your yeor and less than  Maore than 3 Years Total
thres year
Borrowings 150.00 150.00 15{.00
Other Liaghilities 0.50 Q50 - 8D
Total 150,50 - 0.50 - 150,00 150,50

Mote 22 : Contigent Liabilities and Commitments (to the exdend not provided forl- MIL




PHC Aligarh Highways Privata Limited
CIN-LA52030L201EPTCIA2 395

Oies Lo The Financ Latement

reote 23 : Capital Management

The prirnary abjective of the Company's Capital Management is to makimize the sharehodder vales and also maintain an aptimal
capital structure o reduce cost of capial. In order to manage the capital steucture, the Company may adjust the amount of
dividend pasd 1o sharaholders, raturn on capital ko sharehodders, == e rew shares or sell azsets to reduce debts.

The Coenpary manages b5 capitsl structure and makes adjustment in light cof changss in etonamic cardition ard the
requirements of the financal covenants, IF any. The Company manitons capital using & gearing ratio, which is net debit dhvided by
1otal capital plus de

Mote-24 Concession arrangements maln features
i} Masme of the cancesion PMC Aligarh Highways (P) Limibed

i} Description of arrangements Doveloprment of four lning of Akgarh-Kanpur Sectica from
’ km, 186.000[Design Chainape 195.733] 1o km 229.000
(Design Chainge 2208597} {FEG- from Bhadwas- Kalvanpurk
of MH-51 in the state of Uttar Pradesh on Hybesd Annuity Mode
ungler Bharatmala Pariyoina.

iii} Sagniticant term of arranpemnts Paricd of Concessian: 15 years from COD
Constrisction Periad | 730 days
Remunaration: Annuity, Intarast, DEM
Imvestment grant from Concession grantar: Yes
indrastructure retem to grantar atend of Concessean | Tas
Inwestment and renewal cbligation: No
Rapeicing dates- Hall vaarhy for D&M Batiz upon which
repridng of e pegobation |4 determined : Inflation prce
index as defined in concession agreement.

Mote-25 Ursecured loam of R 336200 Lakhs 1asen by the campany from related partyl Wimate Parent Company] & in Bau of
equity as per terms of Concession Agresment dated June 08,2018 which defined, "Equity” means the sum expressed in indian
Rupees representing the padd vp equity share capital of the concessionaing for mesting the eguity component of the Total
Froject Cost, and shadl include Corivertile Instruments or other smilar forms of capitad, which shall compulsorily convert into
equily dhare capital of the company and any other mtensst fres lunds advanced by any share Polders of the company mesting

such equity companands.
Terms af Repayment for Unsecured Loan from related party

[i] unsecured loam taken i interest free and shall be I'E|1E'f'|‘.'IE|E‘ !H.ﬂlEE[‘[-I]- orior lmrﬂ\’il of bepclers after I'.'I}I'I‘1|H'|I'|I"Il (411
canditiond as stipfulated in ther Sanckion.

Mote:26 Under the Micro, Small and Medium Enterprises Deviopment Act, 2006, which came in o force effective fram Octaber
12006, Certain dslosures relating 1o amounts dug 10 migra, small and medivm are reguired 10 e made. &s the relevant
irfarmation 18 not wet readily availabe andior not confimed By such enterprises it is not possibde to ghee the reguired
irfarmation i the atcounts. However, in view al the management, the Impact of the interest if any, which may subsequently
became payable to such enterprizes with the provision of the Act, would not be material and the same, if any, would be
dscloded in the vear of payiment af interast

Mote-2¥ Details of loan given, invesimernts made and guarntes given odwered U4 186 of the Compamias Ao 213,

The Company |5 engaged in the business of prosiding indrastrucal facilities as specfied under 2chedule Wi of the Companies At
2013, {the “Act"| and bence the providien of section 186 of the Act relaved Lo loan gaurntess glven or seourities proveded ang
ref applicabide to the Company. There ane nd Investrents made by the Compary during the pedod,
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