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To the Members of PNC Aakshya Joint Venture Private Limited.
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone Financial Statements of PNC Aakshya
Joint Venture Private Limited (the "company™), which comprises of Balance Sheet as
at 31% March 2026, and the statement of Profit and Loss including statement of Other
Comprehensive Income, statement of Cash flows and Statement of Changes in Equity
far the year then ended, and notes to the Standalone Financial Statements, and notes
to standalone financial statement, summary of Significant Accounting Policies and other
explanatory information (hereinafter referred to as "Standalone Financial Statements”).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Standalone Financial Statements give the information
required by the Companies Act'2013 (the “Act™) in the manner so required and give a
true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies {Indian Accounting Standards) Rues,
2015, as amended, ("Ind AS") and other accounting principles generally accepted In
India, of the state of affairs of the Company as at March 31 2026, and its standalone
financial performance including other comprehensive income, its cash flows and the
changes in eqguity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Qur responsibilities under those
Standards are further described in the Auditor's Responsibility for the Audit of
Standalone Financial Statements section of our report. We are independent of the
Company In accordance with the Code of Ethies issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the Standalone Financial Statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these reguirements and the Code of Ethics. We
belleve that the audit evidence we have obtained I= sufficlent and appropriate to
provide a basis for our opinian,
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Information Other than the standalone Financial Statements and Auditor's
Report thereon

The Company’s Board of Directors is respansible for the other information. The other
information comprises the information included in the Director’s Report including
annexures to Director's Report but does not include the standalone financial statements
and our guditor’s report theraon,

Our opinion on the standalone financial statements does not cover the other
information and we do not express any form of assurance conclusion therean,

In connection with our audit of the standalene financlal statements, our responsibility is
to read the other information and, in doing so, consider whether the other infarmation
Is materially inconsistent with the separate standalone financial statements or our
knowledge obtained during the course of our audit or otherwise appears to he
materially misstabed.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. Based on
the records, information and explanation provided, we have nothing to report in this
regard.

Management’'s Responsibility for the standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section of
134(5) of the Companies Act' 2013 with respect to the preparation of these
StandaloneFinancial Statements that give a true and fair view of the financial position,
financial performance, changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes
malntenance of adequate accounting recerds in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
palicies; making judgments and estimates that are reasonable and prudent; and
design, Implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Standalone
financial statement that give a true and falr view and are free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for
assessing the company's ability to continue as going concern, disclosing, as applicable
matters related to going concern and uﬁing the going concern basis of accounting
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unless management aither intends to liguidate the Company or to cease operations, or
has na realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial
reporting process.

Auditor's Responsibilities for Audit of Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reascnable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when |t exists,
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Standalone Financial Statements,

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

» Identify and assess the nsks of material misstatement of the standalone financial
staterments, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
rasulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, Fforgery, intentional omissions, misrepresentations, or the override of
internal contral.

= Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, Under section 143(3)(i) of
the companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
cperating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company's abllity to continue as a going concern. If we conclude that @ material
uncertainty exists, we are required to draw attention in our auditor’s report to the
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related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinien. Qur conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern,

« Evaluate the overall presentation, structure and content of the standalone financial
statermnents, Including the disclosures, and whether the standalone financial
statements represent the wnderlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencles in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought ta bear an our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the standalone financial
statements of the current pericd and are therefore the key audit matters, We describe
these matters In our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse
consequences of doing so would reascnably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requireamants

As required by the companies (Auditor's Report) Order ,2020("the Order”) issued by the
central Government of Indla In terms of the sub section (11} of the section 143 of the
Act, we give in the Annexure A , 3 statement an the matters specified in paragraph 3
and 4 of the arder,

As required by Section 143(3) of the Act, we repart that:

@) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.
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b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears fram our examination of those books.

€] The Balance Sheet, and the statement of Profit and Loss including statement of
Other Comprehensive Income, and statement of cash flows and Statement of
changes In Equity for the year then ended, and notes to the Standalone Financlal
staterments summary of significant accounting policies and other explanatory
information dealt with in this report are in agreement with the books of
accounts.

d) In our opinion, the aforesaid Standalone Financial Statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2015,

g} On the basis of the written representations received from the directors as on
31st March, 2026 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2026 from being appointed as a
director in terms of Section 164 (2) of the Act.

f} With respect to the adequacy of the internal financial contrals over financial
reporting of the Company and the operating effectiveness of such controls, refer
[ aur separate Heport in Annexure B.

g) With respect to the other matters to be included in Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditars) Rules, 2014, in
our opinion and to the best of cur information and according to the explanations
given to us!

i) The Company has no pending litigations having effects on its financial
position as on 31™ March 2026,

i the Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses

ii} there were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company

iv) (a) The management has represented that, to the best of its knowledge
and belief, other than as disclosed in the notes to the accounts, no funds
have been advanced or lpaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to
or in any other person(s) or entity(les), including foreign entities
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("Intermediaries”}, with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly, lend
or invest in other persons or entities identified in any manner whatscever
by or on behalf of the Company ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries:

{b) The management has represented that, to the best of its knowladge
and belief, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (“Funding Parties"), with
the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persens or entities identified in any manner whatsoever by or on behalf of
the Funding Party ("Ultimate Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that we considered reasonable and
apprapriate in the circumstances, nothing has come o our notice that has
caused us to believe that the representations under sub-clause (a) and
{b) contain any material misstatement,

v The company has not declared or paid any dividend during the year.

vi) As per information and explanations given and based on our examination,
which include test checks, the Company has used accounting software for
maintaining its hooks of account which has a feature of recording awdit
trail (edit log) Facility and the same has operated throughout the year for
all the transactions recorded in the software. Further, during the course of
our audit we did not come across any instance of audit trail feature being
tampered with, and the audit trail has been preserved by the Company as
per tha statutory requirements for record retention.

(B)  With respect to the other matters to be included in the Auditor's Report
under section 197(16) :

The Company is not a public Company. Accordingly, the provisions of section 197
read with schedule V of the Act, are not applicable to it. Therefore, no reporting
is required under section 197(16).

Place: Agra For 5. M. Gupta & Co
Date: 15.05.2026 :Gbartered Accountants
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Mem, No. 076232
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“Annexure A” to the Independent Auditors’ Report

Referred Lo in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement” of our report of even date to the StandaloneFinancial Statements of the
Company for the year ended 31% March, 2026

1. There is no Property, Plant & Egquipment in the name of the company thus
clause 3 (i) (a) to (i) (e) are not applicable.

2. There is no inventory in the company thus clause 3 {ii) {a) and {ii} {b) are not
applicable,

3. The Company has not granted any loans, secured or unsecured to companies,
firms, Limited Liability partnerships or other parties covered in the Register
maintained under section 189 of the Act. Accordingly, the provisions of clause 3
{ili}) {a) to (f) of the Order are not applicable to the Company.

4. In our cpinion and according to the information and explanations given toa us, the
company has complied with., the provisions of section 185 and 186 of the
Companigs Act, 2013 in respect of loans, investments, guarantees, and security.

5. The Company has not accepted any deposits from the public and hence the
directives |ssued by the Reserve Bank of India and the provisions of Sections 73
to 76 or any other relevant provisions of the Act and the Companles [Acceptance
of Deposit) Rules, 2015 with regard to the deposits accepted from the public are
not applicable.

6. As informed to us, the maintenance of Cost Records has not been specified by the
Central Government under sub-section (1) of Section 148 of the Act, in respect of
the activities carried on by the company.

7. a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been
aenerally reqular in depositing undisputed statutory dues including Provident Fund,
Employees State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs,
Duty of Excise, Value added Tax, C5% and any other statutory dues with the
appropriate authorities and there are no arrears of outstanding statutory dues on
the last day of the financial year concerned (31.03.2026) for a perlod of more than
six months from the date they became payable.

b) According to the information and explanation given to us, there are no tax
dues outstanding on account of dispute.

8. No transactions have been recorded in the books of account have been
surrendered or disclosed as income during the vear In the tax assessments
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under the Income Tax Act, 1961,

8 In our opinien and according to the information and explanations given to us,
the Company has not availed any loans or other borrowings from banks or
financial institutions; hence this clause 3 (ix) (a) to (ix) (f) is not applicable on
it.

10. (a) Based on the audit procedures performed and information and
explanaticns given to us by the management, the company has not raised
moneys ralsed by way of initial public offer or further public offer {including
debt instruments) term loans Hence the provisions of clause 3(x) (a) of the
Order are not applicable to the company

(b) During the year the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully or partly ar
optionally) and hence reporting under clause 3{x){b) of the Order Is not
applicabte to the Company.

11, Based upon the audit procedures performed and the information and
explanations given by the management, we report that no fraud by the
Company ar on the company by its officers or employees has been noticed or
reported during the year. Hence the provisions of clause 3(xi) of the Order are
not applicable to the company.

12. The Company is not a Nidhi Company. Hence this clause 3 (xii) of the crder
are not applicable on it to the company.

13.  In our apinion, all transactions with the related parties are in compliance with
section 177 and 188 of Companies Act, 2013 and the details have been
disclosed in the Financial Statements as required by the applicable accounting
standards. The same is shown in “Schedule 28 Related Party Disclosures as per
Ind AS 34 7,

14. {a) The company has an internal audit system commensurate with the size and
nature of its Business,

{B) The reports of the Intemal Auditors for the period under audit were
considered by the statutary auditor,

15. According to the information and explanations given to us and based on our
examination of the records of the Company, the company has not entered into
any non-cash transactions with dl'rect{:rs or persons connected with him.

(d w;ax
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16.  In our opinion, the company Is not required to be registered under section 45 1A
of the Reserve Bank of India Act, 1934 and accordingly, the provisions of clause
3 (xvi) of the Order are not applicable to the Company,

17.  The company has not incurred any cash losses in the financial year and In the
immediately preceding financial year.

18.  There has been no resignation of the statutory auditors during the year,

19,  According to the information and explanation given to us and on the basis of the
financial ratios, ageing and expected dated of realisation af financial assets and
payment of financial liabllities, other informaticn accempanying the financial
statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions,
nothning has come te our attention, which causes us to belleve that any material
uncertainty exists as on the date of the audit repert that company is not
capable of meeting its liabilities existing at the date of balance sheet as and the
when they fall due within a period of one year from the date of balance sheet.
We, however, state that this is not an assurance as to the future viability of the
company. We further state that our reporting is based on the facts upto the
date of the audit report and we neither give any guarantee nor any assurance
that all liakilities falling due within a period of ene year from the balance sheet
date, will get discharged by the company and when they fall due.

20. a} The company has not any unspent amount according to the compliances with
second proviso to sub-section (5} of section 135 of the said Act and accordingly
the provisions of clause 3 (xx) {a) of the Order are not applicable to the

Company.
(b) The provisions of clause 3 (xx) (b) of the Order are not applicable to the
Company.
Place: Agra For S. N. Gupta & Co
Date: 15.05.2026 _ Chartered Accountants
UDIN: 26076232HYTHGYEET3 ;,'_ F 1"'1112&1 Firm Reg. No. 01057C
> g :;—E ] J
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{'1 o Deependra Mohan
B a__-’ -'“H Partner
e Mem. No. 076232
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“ANNEXURE B" to the Independent Auditor's Report of even date on the Standalone
Financial Statements of PNC Aakshya Joint Venture Private Limited.

Report on the Internal Financial Controls under Clause (I) of Sub-section 3 of
Section 143 of the Companies Act, 2013 ("theAct™)

We have audited the internal financial controls over financlal reporting of PNC Aakshya
Joint Venture Private Limited as of March 31, 2026 in conjunction with our audit of
theStandalone Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on "“the internal control over financial reporting criteria
established by the Company considering the essential components of internal contral
stated in the Guidance Note on Audit of Intermnal Financial Controls over Financial
Reporting Issued by the Institute of Chartered Accountants of India“. These
responsibilities include the design, Implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the
safequarding of Its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as reguired under the Companies Act, 2013.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our gudit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Cantrols Over Financial Reporting (the
"Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial centrols, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adeguate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all materialrespects.

Qur audit involves performing procedures to abtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness, Our audit of internal financial controls over financial reporting included
obtaining an understanding of intermal financial controis owver financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the

i (el 10
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design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditer's judgment, including the assessment of the
risks of material misstatement of the Standalone Financial Statements, whether due to
fraud orerror.

We believe that the audit evidence we have obtained Is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting i a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Standalone Financlal Statements for external purposes in accordance
with generally accepted accounting principles. A company's internal financial control
over financial reporting Includes thase poficies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and
Fairly reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Standalene Financial Statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made anly in accordance with authorizations of management and directors of the
company: and

{3) Provide reasgnable assurance regarding prevention or timely detection of
unautherized acquisition, use, or disposition of the company's assets that could have a
material effect on the Standalone Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherant limitations of internal financial controls aver financial reperting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
prejections of any evaluation of the internal financial controls aver financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degres
of compliance with the policies or procedures may deteriorate.

11
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Opinion

In our opinion based on records, the Company has in all respect, an adeguate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were generally operating effectively as at March 31, 2026,based
on “"the internal control over financial reporting system & procedures®, criteria
established by the Company considering the essential compenents of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India”.

Place: Agra For S. N. Gupta & Co
Date: 15.05.2026 Chartered Accountants
UDIN: 2607623 2HYTHGYRET3 P o ICAL Firm . Mo, 01057C
Ff ™
{{ (el ] Eﬂ::

\ _ﬂ{"";'. CA Deependra Maban
maGitid  Partner
) Mem. Na. 078232
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PHC Aakshya loin Private Limited

EIN Ua2101MHZOZIPTCA33544
Balance Shoot 25 st March 31, 2026
| Tin I.akh-'.i_l
Az at As at
P:rmjuhr:: oty | Mareh st d0ce | e 31,2025
ASSETS

(1] MNon - current asets
{a) Financial assets

{i}  Crther Financial Assets 2 0.10 -
(&) Other Non-current assats 2 7.524.27 6,810.25 |
Sub Total {(Non Current assets) 7.524.37 681025

1Z} Currant assets
{3l Financial assets

{]  Cashard cosh equivalents 4 BT4.70 J0B.63
(bl Sther current assets 5 4,580,567 467317
Sub Tatal [Current assets) 5,405,327 5 301,80
Total Assets 12,888.74 12,192.08
EOLATY AND LIARILITIES
ECLNTY

{a) Epuity share capital B 100 100
(bl Caher equity 7 {333.80} i58.77)
Sub Total (Equity) [332.80] (67.77)

LIABILITIES

11y Man - current abilitles
1a] - Financial Hakilities

il Otherfinanclal lakbilities g 1,555,63 1,555,653
(bl Other non - current labliities g 5,092 00 5,099,040
Sub Total {Mon Current Liabliity) b,654.63 6,651.63

[2) Current liabilities
|8} Financial Bahilities

il Trade payables 10
[al Dwes ol micro and emall anterprite:s = -
[} Dues af creditor other than micro and small Enterarises 17811 121.23
iy rther financzl labilities 11 1,390.73 184 .50
() Other currant Babdities 12 5, 090.07 5.005.06
Suob Tatal [Curpent Liabilicy) 6,6567.91 560519
Total Emifry & Liabilities 12,989,749 12 192.0%

Summary of Materizl Accounting Policies (Refer Note:1)
The accompanying notes [1-29) form an Integral part of financial statements,

A3 per our report on even date attached For and on behalf of the Board of Directar's of
For 5.N. Gupta & Co. PNC Aakshya Joint Venture Privat d
Charterad Accauntants

FRN-01057C
it | ni Rawat
b e Directar
s, i DIN-02941300

CA Deependra Mohaif o=~

Partnar h
M_KNo.-076232 =

Place- Agra Prashant Gajanan Kamade
Date- 15.05, 2026 Director

UDIK-3602 6233 HYTHGYGATS DIN-DRIZ4528
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CiM H E544
statement of Profit and Lozs for the year ended March 31, 2026
¥ in Lakhs except earning per shars)
T Year ended Year ended
Particulars NRE | Murcht aciet] i 31, 2025
I Ravenue from Operations - -
I Other Income 13 945 88 335,10
Hi _Totallncome | -+l § S45.88 335,10
n Expenses:
Ermplaves benefil expanse - .
Finance Caost 14 1,005.R3 384,90
Depreciation and amortization sxpances - .
Other Expenses 15 205,08 2207
Total Expenses (IV) 1,210.91 407.87
v Profitf|Loss) before tax (16-1V) [265.03) is:.ni.l
Wi Tax expenze ;
Currart tax
Deferred Lax . -
¥II__| Profie & [Loss) for the year [V-V1) {265.03) (BE.TT)
¥ill | Other Comprehensive Income
i} Ikems that will not be reclassified to profit or loss
= Actuarial Galn and kosses on defined benedit plang .
(i} Fncome tax relating to above (tems - -
Tatal Co nsive Income for the year [ Vil + i) [265.03 (GE.TT)
Eaming per equity shara
Bazic & Diluted [in T) 16 {2,650.26) {1.434.10)

The accempanying notes (1-29) form an integral part of financia! statements.

A3 par gur réport on even date attached
For 5.M. Gupta & Co.
Chartared Acecuntants

FRM-01057C ; ;—-—_%%\

S
%
CA Deependra Mohan™= -

Partner
M.MNo.-D7E233

Place- Agra

Cate- 15.05.2025
UDIN-2E076232HY THGYERTA

For and on behalf of the Board of Director's of
PNC Aakshya Joint Venture Private Lirnitad

Ash i Kawat
Director

DIN-02241309

g

— =
Prashant Gajanan Kanade
Director
CiM-08124528



PNC Aakshya Joint Ventyre Private Limited

Cin R PTCa
Statement of cash flow far the year endad a5 on March 31, 2025
| Tin Lakhs)
o Year ended March 35, Year ended March 31
Partipulary 2025 2025
Cash Flow from Operating Actlvities
Net Profit f(Loss) before Tax & after axceptional bems [265.03) (G877}
Adiusirment for:
Add/[Less);
interest Expanse 1,005.83 334,50
Interest Irgome :5134.5ml| [EELRTI
Operating Profit / [Loss) before working capital changes {133.70) [22.87)
Adjustment for Changes in Working Capital
Increase/Decraase in Trade Payabls 56,88 -
Increase,Tlacresse) in Othér currant Liabilitias 1,005 84 E.B05, 19
VIncressel/Decroase in Non Surrent assets 1714.33] {6.E10.25]
(Ircraase]/Decrease in Current assels B2 50 467317
Increase,{Decreasa) in Nan current Liakility - 6,654 .63
Cash Generated fromf{used) from rating Activitis 3744 153,42
Cash {used in | from Operating Activitios bafore Ewmminm: li=ms 237.40 . 753.42
P:el!min:rm Exp. —
Cash Generated ﬂ{ug from Duﬁ:li:-l.\l Autmnﬂ;s {a) 237 40 5342
B, | Cazh Flow from Inwvesting Activities
finkberast on FOR 9.6 4021
Inkerest Recehed on Mabilisation Advance 80525 298,87
Nat Cash ! usad [n] fFrnmlrrl.rE!t[gE Al:l.hr[‘l:lu:jﬂﬁ 934,50 333,30
C. [ Cash Flow from Financing Activitias
Issue of Equity share capltal s 1.0
Inerest Paid on Mobilisation Advancs 11,005.83) {384 .50)
Met Cash | wsed in) f from Financing Activities [C} = [I.g:tﬂ&.&!}_ (383,30}
Met Cash Increase in cash B Cash equivalents [A+B4T) 166.07 T08.63
Cash & Cash equivalents in hginnin_lg_ FOE. 63 =
Cash & Cash equivalents as at the end = . N 874.70 708.53
08 =

MNote: The cash flow statement is prepared using the "Indirect method” set out in IND AS-7 - Statoment of Cash Flows,
The accompanying notes (1-29) form anintegral part of financlal statements,
AS pEr Dur repart on even date attached

Far .M. Gupla & Co,
Chartared Accow

For and on behalf of the Board of Directar's af
PNC Aakshya Joint Venture Privabe Lim ed

FRN-01057C
AL | Renwrat
Director
DIN-02541300
CA Deependra Mok 1! ]
PFartner D
M.No.-076232 <
Place- Aprs Prashant Gajenan Kanade
Date- 15.05.2026 Director
UOmN-26076232HYTHG YEETA

DiN-08134523

S



o enfure Lim

CIN U42101MH2024PTCa3354a

statement of Changes in Equity for the year ended March 31, 2025

A. Equity Shara Capital { ¥ in Lakhs)
Az at A5 al
Apeil Changes during tha year March 31, 2026
1.00 - 1:.00
B. Other Equity

{7 If Lakhs)

Parthculars Reserees K Surpdus

Retalned eamings [ Tatal
Balance as at April 61, 2025 {68.77) {68.27)|
Prafith, {Loss) far the year (265,09 {265.03)
Other Comprabarsive incame far the VEar . +

Total comprahensive income far the yaar (26503 [265.03)
[Balanee as at March 31, 2026 {333.80] {333.80]

The accompanying notes {1-29) form an integral part of finsncial statements,

Ag per aur report o even date attachad
For 5N, Gupta & Co.

Chartered Accountants
FRN-01057C

CA Deependra Moha
Parner

M. Ne,.-076232
Maca- Apra

Date- 15052026
UOEN-Z G0 FEXI2HYTHGYGETS

For and on behalf of the Beard of Birectar's of
PMLC Aakshya foint Venture P jimii

ani Raveat
Dirgctar

M;Eﬂﬂﬂﬂ

Prazhant Gajanan Kanade
Direcior
DIN-0B129528



FME Azkshya Joint Venture Private Limited
CIN NO, L2101 MH20249PTCA33548
Motes to financial statement for the year ended March 31, 2028

Material Accownting Policies

Company Dwerviaw:

PNC Aakshya Joint Venture Private Limited {the campanyl is domicile and Incarporated in India and & subsidiary company of
PNC Infratech Uimited. The comgany is engaged In Integrated Infrastrocture Development of 20M & abowve wide Road,
Construction of Yarious Major & Mines Structure {Viz Fiyover, Minor Bridges, VUPS, PUPS etc.) and Allied Electrical Warks
{Street Light] in TPS-8, 9 and TP5-12 under NAINA Project.

Basis of Preparation

The financial statements have been prepared to cormply in all rateral aspects with Indian accounting standards {ind AS)
natified undar sex 133 of the companies act 2013 ithe Act) read with Cormparies {indian accounting stendard) Rules, 2015 and
nthar relevant provision of the Act and rules framed therewnder.

The Financlal statements have bemn prepared on a historca cost basis except for certsin financlal assets & Lizbilities
measured at fadr val e

The financial statements are presented in indian rupees {INR] with value rounded off to the nearest lakhs with twp decimals,
thereod, accept otharwise indicated

L. Material Accounting Policles Adopted by Company in Preparation of Financlal Statements

1.1 Property, Plant and Equipment

Subsequent to indtial recognition, proparty, plant and equipment are stated at cost net of atcurmulated depreciation and
accumulated impairment losses, IF any. Such cost Includes the tost of replacing part of the plant and equipment and
borrowing costs for long-term construction projects if the recognition criteria are mat. When significant parts of plant. and
equiprient are reguired 10 be repleced at Intervais, the carmpany depreciates them separately based on their speeific usefu
lives, The carrying amount of the replace part actounted for 85 a separate sset previously is derecognized. Likewise, when a

when incurred. The preseit value of the expected cost For the decommissioning of an asset after it use | ineluded In the cost
of the respective saset if the recognition criteria for a provision are mat,

Depreciation on property, plant and equipment is provided on written down value basls as per the rate derived on the basis af
useful life and method prescribed under schedule-ii of the companies Act, 2013,

The residual values, usaful lives and methods of depreciation of property, plant and equipment are reviewed at pach reporting
date and adjusted prospectively, if appropriate.

Impairment af Nan-Finandal Assets

The carrying amounts of other non-financial assets &re reviewed at each balance sheet date IF thera & any indication of
impairment based on Internal fexternal factors, An asset i5 tregted as impaired when the CAMTYING amount exceeds s
recoverabie value. The recoverebls amount i the greater of the asset’s net selling price and valus in uze. In assassing value in
use, the estimated future cash fiows #re discounted to the present valup Using & per-tax discount rate that reflects ourrent
market ssessment of the time valee of money and risks specific to the assets. An impaitment loss is charged to the stetement
of prafit and lows in the year in wiich an asset s identifiad as impalred. After impairment, cepreciation i provided on the
revised carrying amount of the asset over its remaining useful life. The Impaitment loes recognized in prior sccounting perinds
iz reversed by craditing to the staternent af prafit and lass If there has baan a thange in the estimate of recoverable armount,

1.7 Service Concession Agresments

The Company constructs & upgrades infrastructure [construction er upgrade services) used to provide & public service and
eparates and maintaing that infrastructure {operation services) for a specified period of time.

These arrangements may include Infrastructure used In & public-to-private service concesslon arrangemant for its entirg useful
lifg. Under Appendix C ta Ind A5 115% = Sefvice Concession Arrangements, these arrangements are accounted for based an the
nature of the cordideration. The Financial asset model i usad to the edent that the operator has an unconditional cantractusl




PNC Aakshya Joint Venture Private Limited
CIN MO, L2101 MHZ029PTCA335a4
Motes ta financial statement for the year ended March 31, 2026

right 12 receive cash or another financial assat from or at the direction of the grantor for the canstruction services, If the
company perfarms more than one service (1.8, construction or upgrade sendces and operation services) under 3 single
contrect or arrangement, consicaration received or receivable is allocated by reference to the relative fair values of the
sefvices delivered, when the amounts are separatedy identiliahha,

In the finandal asset mode, the amount due from the grantor meets the identification af the receivable which Is measured at
falr value. &t is subsequently measured &t amortized post. The amount initially recognized plus cumulative Interest on tha
emount 15 calculated using the effective interest method. Any assel carried under concession apreements s derecognized on
disppsal o whan no future economic benefite sre eupected from its future use or disposal or when contractual right to the
financial assets expires.

Revenue related to SCA;
Hevenue related to construction under a service £oncession arrangement s recognized based on the stage of completion of
the work performed,

1.3 Revenus Racognition
Revenue is recognized to the extent that it s probable that the ecanomic benafits will flow and the revenue can be reliably
measured. Aavenue is measured at the fair value of the condideration received or recelvable, taking into account contractually

athanyise.

The company has recognized Finance Income on the outstanding balance of trade receivables as & part of revenue fram
nperations,

1.4 |nterest Income

For all debt Instruments measured eithor at armartized cost or at falr value through other comprehensive incame, interest
income |5 recorded using the effective nterest rate (EIf). Interest income is included in finance income in the staterment of
profit and foss.

L.5 Taxie< on Incame

apphicable incorne tax rate adjusted by changes and deferrad tax assers and Habifities attributabie 1o temparary differences
and to unused tax leses. The eurrent tax charge is calculated on the basis of the tax l&wvs enacied ar substantially enacted at
the end of the reporting periad.

Deferred Tax

Deferrad tax is provided in full, using the balance sheet approach on temporary differences between the tax bases of asieds
end llabdities and their Carrying amounts for financial statements st the reporting date. Deforrad tax is determingd using tax
rates that have been enacted or substantially enacted by the end of the reporting peried and are expected o apgly when the
related deferred tas assets is replized o the deferred tax liabilities is settlad,

The carrying amount of deferred tax assets | reviowed at each reporting date and raduced e the extent that It 5 no longes
probable that sufficient taxable profit will be availzble to allow all or part of the deferred tay asset to be utithed, U nrecognized
deferred tax aisets are re-asspsed at each reporting date and are retognized to the extent that it has become probabde that
ltwre taxable profis will allow the deferrad tex asset 1o ba FECORMrad,

Deferred tax refating to itermns recognized outside profit or loss is recognized outside profit or loss {either In ather
comprehensive ncome or [n equity). Deferred tax ftems are recegnized in correlation to the underlying transaction either in
OC) or directly in equity,

Deferred tax assets and deferred tax lisbilities are offset If a lega ly enforceable right exists 1o sot off currant tax assels agzinst
Current tax liabilities and the defarred tases relate to the same tamable entity and the same taxation autharity.

Minimum aiternative tax (MAT] credit i recognired as deferred tax asset only when and to the extent there i conincing
evidance that the compeny Lill pay normal income $ax during the spacified penod. such asset s riviewed at gach halance

g




PNC Aakshya Joint Venture Private Limited
CIN NO. U42101MH2024PTCa3a542
Notes to financial statement for the wear ended March 31, 2026

sheet date and the carrying amount of MAT credit asset is written down to the extend there is no longer the conmvineing
gvidence ta the effect that the company bill pay normal inCome tax dusing the =pecified period |,

1.6 Foveign Currency Transactions

of ehanges in value

For the purpose of the staterment of cash flows and cash equivalents consist of cach and short-tarmm depasits, a: defined
above. Net of outstanding benk overdrafts ms they are considered an integral part of the COMpany’s cash management

all dilutlve potential aguity shares except when the results wauld be sncidilutiva,

1.9 Provisions, Contingent Liabilities and Contingent Assos

Provisions

Provisions are recognizad when the tompany has a present obligation {lagal or constructive) as & resull of 3 past event, it is
probabie that an outfiow of resoureas embadying economic benefits will be refuired o settle the obligation and & reflable
extimate can be made of the amaunt of the ohligation,

The expense relsting to a Provision is presented in the statement of profit and loss.

Contingant Lisbilities and Contingent Assets

A cantingent liability is a possible obligation that arises from pasl events whose existence will be confirmed by the occurrence
or nen-accurrence of one or more uncertain future events beyond the control of the company or present obligation whic i
not recognized beceuse it s noe prosable that an sutflow of resgurces will be reguired to settle the obiigadion, A contingent
liabiFty alzo arises in Extremely rare cases where there is a liabity that cannot be recognized because it cannot be messura
reliably. Information an contingent labilities is diseiosgd in the notes to the financial statements, unless the possibilty of an
otflow of resources embadying economic benefits (s rermagrs.

A cantingent asset i 3 possible assat that arises from the past events and whase existence will be confirmad by the
OECURENCE OF ngn-accurrence of one or MAare uncertain future events nat within the contral of the company. Contingant
ASSELS Are not recoghized but are disclosed in the financial statements,

Provisions, contingent Habilities, EONLINEENE 8s5ets Bre reviewed at sach reporting date.

M*Lt“%




PNC Aakshya Joint Venture Private Limited
CIN b0, L2101 MH2024PTC433544
Notes to financial statement for the year ended March 31, 2026

110 5ales) value added Taxes Paid on Acquisition of Assets or on Incurring Expenses

When the ta incurred an a purchase ol assets or services is not recoverable from the taxation authority, in which case, the tax
paid is recogrized as part of the cost of acquisition of the asiet or as part of the expense item, as applicable- When receivables
and payabdes are stated with the amount of tax mncluded. The net amount of tax recoverable from, or payable ta, the taxstion
autherity is included as part of receivables or payablas In the balance shest.

1.11 Borfowing Costs

DBerrowing oosts directly attributabla 1o the acruisition, construction or production of an agsnt that necessarily tekes 3
substantial period of time to gat ready for its Intended use ar sale arg cezitafized 85 pert of the cost of the asset, &l other
borrewing costs are expensed in the period in which they occur, Borrowing costs consist of interest and other costs that an
entity IncuFs in connection with the borrowing of funds, Borrowing cost alse inchedes exchange differences o the watent
regarded as an adjustrent to the bormowing costs.

1.12 Employee Benefits

Provident Fund: The contribution to provident fund is in the naturg of defined contribution plan, The Company makes
contribution e statutory provident fund in accordance with the Empioyees Provident Fund and Miscellaneous Provisions Act,
1952.The contribution peid or payable is recognized as an expense in the period In which services are rendared.

Gratulty (Funded): Gratuity is In the natura of defined Benefit plan. The cost Is determined using the projected wndt credit
method with actuarial valustion being carried at cash at each Balance Sheet date by an independent actuary. The retiremant
benefits obligation recognized in the Balance Sheet regresent the present value of definad banefit obligation as adjusted for
recognized past service cost Actuarial gains and losses are recognized in full in the other comprehensive income for the PR
i which they ooour,

All employee benefits payeble whelly within twihe manths rendering services are classified a5 short term ermployee bepedins.
Benefits such as salaries, wages, short-term compensated alsences, performance Incentives etc., aad the expected cost of
bonus, ex-gratia are recognized during the period in which the employes rénders related service,

Payments to defined contribution retirernent benefin plans are recognized a5 an expense when ermployees kave rondered the
service entithing them to the contribution.

1.13 Financial Instruments

A financial instrument is any contract that Bives rise 1o a financial asset of one entity and a firancial Hability or ity
Instrument of ancther entlty.

Financials Asset

Initial Recognition and Measurement

Financlal assets are recognized when the tompany becomes @ party to the contractual previsions of the Instrument. The
company datermines the classification of its financial assets at initEl recognitipn. All firancial asiets zre recognized Indialky at
fair value plus transaction costs that are directly atiributable 1o tha acquisition of the finamcial assat except fior financial assets
classified as fair value through profit or logs,

Subsequent Measurement

For purposes of subsequent measurament, financial sssets are classified in three categories:
(] Finarcial Asset at emortized cost

[Il) Financial Asset 3t Fair Value through OCHPTOCN

{iii} Financial Asset at Fair value thraugh PiL [FeTPL}

The subsequent maagsurement of financial asset ttepends on their classification. The classfication depends en the company's
business model far managing the financial assets and the contractual terms of the cash fiows.




PNC Aakshya Joint Venture Private Limited
CIN MO L2 1018 H20248TC433544
Motes to finantial statement for the year ended March 31, 2036

Financial Asset at Amortized Cogt

Financial Asset’ is measured at the emortized cost if both the following conditions are met:
(&l The asset i held within 3 bisiness moded whose oblective is to hold assets for colecting contractusl cash flows, and
(bl Cash flows represent solely for repayment of principal and interest,

After initial measurement, such financial #s5ELs are subsequently massured at amortired cost w5ing the efactive interest rata
[EIR) method, Amortzed cost is calculated by taking Inta arcount any discount ar premium on acquisition of asset and fees ar
costs that are &n integral part of the EIR. Income frem these financls assets s Included in interest income using the effective
Imtenest rate method.

Financial Asset at Fair value through 001 {FuTO)
"Financial Asset” Is classified as at the FYTDCIF both of the following criverin are met
{a] The objective of the business model achieved by collacting contractual cash Hows and seling the financlal aidits,
and
{b) The asset's contractual cash flows represent solely for repayment of principal and interest. Fnancial Asset included
within the FWTOC| category are measured initially a5 well az ot gach féparting date at fair value. Fair value
MOVEMEnES are recognized In the other comprehensive Incomes (oci),

Fimancial Asset at Fair Value through PRL
FVTPL is & residual category for Financlal Assate, Any financial asset, which does not meer the criteris for categorzation as at
amartized cost or as FYTOCI, is classified as at FYTPL

Equity Instruments

Al equity Bwestments in scope of ind AS 109 are measwred &t Fair valoe. The company may make an irrevacable alection to
present in other comgrehensive income subsequant changes in the fale velue, The Company rrakes such eleckian on @
intstrument by-instrument basis. The classification & made on initial recognitien and is Irrevocable.

If the group decides to classify an equity instrument as at FYTOCI then all fair value changes on the instrumant, axtluding
dividends, arg recognized In the Oci,

De-recognition of Financial asset
A financial asset (or, where applicable, a part of 3 financial asset gr part of a group of similar financial assets) is primarily
derecognized when:

il The rights to receive cash flows from the asset have expired, or
iy The company has trancferred it rights to receive cash flows fram the asset
i} The company retains the contractual rights ta received cash flows from the financial asses but BEsUMEs 3

cantractual obligation to pay cash flows to one or more recipients,
Where the campany hes transferred the asset, the company evaluates whether it has transferred substantially all risks and
rewards of ownership of the financial gssets. In such casas, the financial asser s derecognized, Whare the entity has not
transferred substantially all risks and rewards of ownership of the financial azset, the financial avset ks not derecognized,

Where the entity has neither transfarred 2 financial asset nor rataing substantially adl risks and rewards of ownearship of

financlal azsets, the financlal asset |s derecognized if the company has net retgined contral of the asset, Where the COMpany
has retains control of the financial assel, the gsiet is contiued to ba recagnized to the extent of continuing invalvement in

g




PMC Aakshya Joint Ventura Private Limited
CIM N, U2 0 MHMNEPTCAE2549
Maotes to finencial statement for the year endad March 31, 2025

Impairment of Financial Assets
Ir par ind AS 109, the company appiie expected credit loss (ECL) medel for measurement ant recognition of impairment loss
on the fallowing financial assets and credis risk BEpOEurg:
ial Financial assets that are measured at amartized cost 2.5 1Dans, debt securities, deposits, trade recervabins and bank
betance
(bl Financial assets that are mepsured as at FYTOg
{el Lease receivables unger ind AS 17
(dh Trade receivables ar any contractual Fight 1o recelve cash or snother financial sset that rasult from transactions that
are within the scope of Ind A5 118{referrad ta a5 ‘Service Concession receivables’ |n th use (llustrative financial
siatomenits)
(&} Loan commétments which are not maasuired a5 at FYTEL
{f] Enancial guarantee contracts which are not measured as at FUTEL

Fat recognition of impairment lass of finsneial assets and risk exposure, the Company determines whether thare has bezn a
significant increase n the cradit risk since initial recogndtion. If credit risk has not increased significantly, 12-month ECL & wed
12 previde for impairment loss. i credin sk has increased significantly, lifetime ECL |5 Used,

In & subseguent period, if credit quality af the instrument iImgroves such that there is na longer & significant inerease in credit
risk since Initial recognition, then the Company raverts to recognizing impairment losz allowance based an 12-month ECL.

Lfatima ECL dre the expected credi losses resulting from all possible default evants over the expected life of a
financial instrumens,

Financial Liabilitins
Initial Recognition and Measuremant

compaay determines the classification aé financial llability at initial recognition, All financial Habilities are recegnized initially
at fair value plus transaction costs that are diractly sttributable tao the acquisition of the financial liab#lity excapt far finaneial
iabllities classified s fair valye through profit or ioss,

Subsequent Measurament
For the purpose of subsequent measurement, financial liabilities are classiflad in two categories:

Financial Liabilities at Amortized Cost

After imitial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost wsing the EIR
methed. Gaing and losses are recognized [n the statemant of profit or oss when the Rabilities ara derecognized as well as
thraugh the EIR armortization process, Amortized cost s calculated by taking into secount any disenunt o presium en
gcquisition and fees or costs that are an integral part of tha EIR, The EiR amortization (s included a5 finance costs in the
statesnent of profit and foss,

Financial Liablities Measured at Fair Valug through Profit or Loss

Financial labilities at fair valua through profit or losc include finandal liabilities heid for wrading and finencial liabilitips
designated upon inftlad recognition as st fair value through profit or logs, Finandial llabilithag éro classified as hald for treding if
they are Incurrad for the purpose of repurchasing in the near term, Financisl Babifities st falr value through profit or less are
casried In the staterment of financial position at fair walue with changes in fair valwe recognived In finance income or finance
©osts in the statament of prafit and hoss.,

De-recognition

A financial Nabdiity is derecognized when the oidigation under the Fabifity is discharged or cancelled or Expires, When g
exlsting financial llability | replaced by another from the sama fender on substantially different terms, or the terms af an
exititing Eability are substantially modified, swch an exchange or modification is trested & the de-recognition of the original
Eability and the recognition of a new liability. The differance in the respective carrying armounts is recagnized in the staterment
of profit or lass, =
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Fair Value Measurement
The Company measures fingncial instruments at fair vaiue at each reporting date,

Fair value i1 the price that wouid be recoived to sell an asiet or pald 1o transfer a lability in an wrierly transactkon betwesan
miarket participants st the measurement date. The fair value measurement i based on the presurmption that the wansaction
tosell the asiet of trancfer the liability takes place sithar

=it the principal market for the asset ar limbility, ar
- In the absence of & principad market, in tha most advantageous market for the asset or Babiity.

The principal or most advantageous market must be accessible to the company,

A fair walue measurement of a non-financlal dsset takes into account a marke! particlgent's ability to generate aconomic
henafits by using the asset b s highest and best wse or by s2lling it to another markst particlpant that would usg the asset in
is Mighest and best =g,

The entity uses valuation techniquas that are eppropriate in the circumstances and for which sufficlent data are available ta
measure fair value, maximiring the we of ralevant observable inputs and minimizing the wse of unabsenabla Ifputs,

All ‘aszess and Habilities for which falr value is measured or disciosed in the finameial statements are categorized within the fair
value hierarchy, deseribed as follows, based on the lowest level input that s significant to the fair value measurement as &
whole:

Level 1: Ouoted {unadjusted) market prices in active markeats for [dentical ascars o liabilities

Level 2: Valuation technigues for which the lewest heyel input that is significant to the Fair vaiue measurement & directly or
indirectly nhservable

Lewvel 3: Valustion technigues for which the lowest level input thet is significant to the fair value measurernent is unobiervahle

For the purpase of fair value dischasures, the Company has determined classes of assets & labilities on the basis of the nature,
Characteristics and the risks of the asset or liability and tha laval of the falr vakue héerarchy as explained above,

1.14 Goverament Grants

Government grants [excapt thoss existing on transition date) are recognized where there is reasenable assurance thet thi
grant will be received and afl attached conditians will be complied with. When the Erant relatas to an expends ftem, it s
FECORNZED a5 iINCOME 0N @ systematic basis over tha periods that the refated costs, for which It s intended to compensate, are
expensed. When the grant redates 1o an #55et, it Is recognized as income in equal armounts over the espected useful fife of the
relatad ascet,

1,15 Significant Estimates, ludgments and AssUmptions
The preparation of financial staternents FEqUINes Mmanagement to exercise judgment in applying the COMPany's scoounting




PNC Aalshya jelnt Venture Private Limited
CIN ND, D42 100 MH2029PTC433509
Motes to financial statement far the year ended March 31, 2024

Contingencies and Commitments

In the normal course of business, contingent labdities may arise from Etigation and other claims against the Company.
Patential liabilities that have a low prebability of erystalizing or are very difficult @ quantity reliably, are treated as contingent
liakilities. Such liabilities are disclosed in the nates, if any, but are not provided for in the financisd statements. There can bena
assurance regarding the finel cutcome of these fagal proceadings.

impairment Testing

i. ludgrmant s alte required in evaluating the likelihood of collection af customer debt efter revenie has besn
recognized. This evaluation reguires estimates so be made, including the level of provision ta be made for MU ts
with uncertsin reeavery profiles, Provisions are bated on historical trends in the percentage of debts which are not
recovered, or on more details reviews of Indevidually significant balances,

i, Determining whethor the cérrying amount of these assets has arry indication of impairment slie requlres judgment. H
an indication of impairment is Identfed, further |udgment is required to ascess whether the Carnying amount can be
supported by the not present value of future cash Mo forecast to be derived from the assat. This foraeast invalvas
cash flow projections and selecting the appraprinte discount rate,

116 Taxes
8. Thecompany's tas charge Is the sum of the total current and deferred pax charges, The ealolation of the company’s
total Lax charge nacessanly involves @ degree of estimation and judgment In respect of certain Items whose fax
treafment cannot be finally determined wntil resolution has been reached with the relevant tax authority or, as
approgiate, through a formal legad process,

b.  Accruals For tax contingencies require management to make judements and estimates In relation to bax audit stues
and expasures,

€ The recognitien of deferred tax asssts is based upon whether it is mare likety than not that sufficient and suitahle
tawable profits will be svallable in the future dgainat which the reversal of temporary differances can be deductad,
Where tha temporary differences are related to bossis, the availability of the losses to clisat against forecast taxabia
profits Is also considered. Racognition therefore invalves judgment regarding the future financial perfarmance of the
particular legal entity or Tax Company in which the dofarped tax asset has been recognized,

1.17 Fair Value Meagerement

The fair vakse of financial instruments that are: not traded in an active market is determined using valuation technigues, In
applying the valuation technigues, mansgemeant makes meaximum use of markal inputs and uses estimates and BESUMpions
that are, a5 far a5 possible, consistent with oisenmable data that market participants would use in priting the instrument,
Where appiicable dats is not observable, man agermnent uses i1 best estimate about the assumnptions that market participants
wiuld make, These estimates may vary form the actus! prices thet would be achieved in an arm's length transactian at the
reporting date,
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Makes to financial statement for the year anded March 31, 3028

Mota 2 kther non - Current Fiaancial Assets

{¥ in Lakhs)
Farticulars Bs ot Masch 21 2026 | A at March 31, 2025
Secusity deposits 010 -
= L1 =
Mote 3 ;0ther Non Current Asgals
i Tin Lakhs)
Particulars As at March 31, 2025 | As at March 31,2025
Recoverabla fram Government Autharities
-Advarnes Tas ard TO% Refundabile 33.45 206,76
-35T Enput, G5T-TOS & G5T on advance 1, 75801 1,745.41
-*Ankifization advance to Sub-Cantractars - Long term® LETEL 1.B58.403
Total 7,520.27 £,610.35 |
*hefer Nate No.-18 [Related Pary).
Mote 4 : Cash and Cash Equivalents
[ ¥ in Lakhs)
Particulars MHM-ﬁ:iI.!HF A5 at March 51, 2075
Eakancos with bank
Ini current aocount 2591 33563
I Term Ceposits [Less than 3 months) 845.00 B75,00
| Total B74.70 708,63
Fota 5: Other Current Assats
{%in Lakhs)
Particulars As at March 31, 2006 | As ar March 31, 2025
-Mobilisation Advance to Sub-Contractors - Short term® 4,580.10 4.5539.10
Advance to supplier and staff - i
Prepaid Expanse & Cabers - 161
Aocred Interast on FORA 1.57 12.04
Total 4,590,657 467317
“Aefer Note No.-17 (Reimted Parey).




ENE Aakshya Joint Vepiyure Private Limitad

CIN L42101MH2024PTCATI544
Notes to financisl statement for the vear ended March 31, 20268

Note §; Share Capital

{ ¥ in Laichs)
AsatMarch 31, | As a1 March 31,
Pasrticisiars Brlori 3 2025
Autharized
50,000 Equity Shares of T 10/~ each 5.0 £.00
5.00 3400
E - |zssed Ily Pakd
13200 Equety Shares of T 10v- wach 1,00 1.00
Tortal 100 Lo
Mote 6.1
(3] Recanciliation of numbar ef shares outstanding at the beginning and at the end of the feporting yoar:
Mo, of Equity Shares)
A5 at March 31, As at March 31,
Particulirs. 2008 0%
Dpening 100,000
Agd: fxsued during the year Eguity Sharas of ¥ 10y- each alloted 44 Fuhy pad up - 10,000
Less: Deductions during the year - -
] atthe end of 10000 T 80/- each alated a5 ful ug 10, (00 10,004
{b] Dotails of Pronsoters Share Halding in the Company
Mo. of Equity Shares)
As at March 31, Az at March 31,
Farticulars 26 TE
Mo of Shares No. af Shares
| Aakahys infra Frojects Private Limited 1,000 1,000
PNC Infratach Limited 2,000 2000 |

[C) Rights and restrictions attachod ba equity shares

Thie Company has onby ana ¢lags of eguity shares having at par value of € 10 per shase. Each sharghalger & efigible fior one vote per share held in cess any
dividend is propesed by the Boand of Directors, the same is subtject to the apprival of the sharehalders in the ensuing Annual General fewting, excagd in the

case of Interim Disddend,

Thene ana ra bonus shares/Sharg Issued far consideration ether than cash and share bought back immediatey preceding Fhva woars,

\U._¢

/-




V|

Note T : Other equity

{Tiin Lak
lFaerIun Az at March 31, 2026 Mg st Mareh 31, 2028

Ratained Earnings

Balance outstanding at the beginning of the year 16877
ProfithLoss for the vear

__l265.03 (63.77)
[Buhm:u- autstanding at the end of the year

(33380 {58-77)|
Fetainag Earnings
This camprise campary’s indEtritaited profinloss) after taxes.
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Hetes 1o dinang ial staternent for the vear onded March 31, 2026
Mote &: Other non-susrent financial labilitins
| ¥ in Lakhs)
Parilndars A at March 31 A at Mareh 11,
M2 il
Aetentians & Secuvity Deposic L6555 83 155563
Total 185563 185563
¥ 155563 Lakhs payabie to related Party.Retar Note Na.-10 [Related Party),
Mate S Other non-currant liabiities
[ ¥in Lakhs)
Az at plarch 11, Az
Farticulars
228 March 31, 2025
Mubilizatkan Advances from Customers
Ditfyers - Long ferm 5,055.00 £ 0S5O0
| Tatal 5, 0500 5.080.00
Mate 10: Current Trade Bayabie
o qfiﬂ J__ukh:]
Particulars ag ﬂzl'::jn:l'l 31, A5t March 31,
Dues of micra and smal eryher riy * - =
lnaes of ereditor other than micro snd zmall Enterprises - :
- Belated gartys® G 1123
- Ohers D.ags .
Total imaal 121.23
"*Refar Note Mo.-1% [Relared Party)

*huppliarService providers (overed wndar Micro, Small Medivm Enterprises Development Act, 3006 have nat furmished tha
filpg of necessary momarandum with the Apprapnate autharity, In viow of this, informasion required to be dsdosed uf

irlamation regarding
§ 22 of tee ssid Art & nat

provided
[ ¥ im Lakhs)
Ageing of Trade pavables AsutMarch 31, | At March 51,
g it 0325

Duws of micre and smali enterpises

Less tham & Months ;

& Months - | Year 5
1-I Y¥ears - -
2-1¥ears :
El‘e tham 3 years = .
Tetal - =
Dues of craditor other than mizro and emall Enfarprises

Less than & Mok a7 1¥1.23
G Fonths - 1 Year G602 =
1-2 ¥ears Lioaz

T-3 Wpary -

Flore than B wears - =
Total [E) 17811 12133
| Grand Tetsl [0) _i7a3 ] 12023

Kaota 13: Other Canrent Financlal Liakilities
Fariiculars As 3t March 31,
]
Expentes Payables 139073
Tarlal 1,380.73
No%e 17; Diher Current Liability
{¥in L:I.:hﬂ
Particulars #As.at March 31, A5 ot March 31,
2036 2035

Statutary Dues Payzhble

TS Paysble .07 {106
flobilization Aduances from Custamers
athars - thart term 5,055.00 509900
Total 05507 5, Didung

™
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CIN UaZ101MHI00 4P TES3544
MMMMMMM
Mota 13: Cther lncoma
{ Tiin Lakhs)
Vear ended March Year anded March r
Particulars ; 31, 2025
Imterast:
{al Interest from Othery= 805,25 208 7
(njinterest an Incama Tax Bofund 11.87 -
| [ciénternst on Deposity 26,25 4023
Tatal 45 Ad m,:_u]
*Refer Mate Ne.-13 [Related Party],




FNC Aahshya loint Venture Private Limited
CIN UaZ2101MHZI024PTCI33544
Motes to financial staternent for the yaar ended March 31, 2025

MNote 14: Finance Cost

[ ¥ in Lakhs)
Year ended March | Yearended March
lars
ik 31,2026 31, 2025
Interast on Mabilization 1,005 .83 IB4.00
Total 1,005.33 384,90

Note 15 ; Other Expenses

Particulars Year ended Farch Year ended fiarch
L : a1, 2026 31, 2035
Administrative Expense B3.75 0.3}
Bank Charges 000 Q.0n
Insurance Charnges 140.88 2239
fueditor Remuneration® 0.40 .25
Short & Exgpss 000 -
G5T Expenses 105
Tatal 205,08 1297
"Remuneration to Auditors [pxclusive of EEI'|:
PartTatitais Year ended PMarch Year anded March
31, 2036 31,2025
Statutory Audit Faes 025 0.25
Tax Audit Feas 15 =
Tokal 0,40 0.25




Aa Joint Venture Private Limited
Motes to al r V1] &

Mote 16 : Earning Per Share

Particulars e T o 31, 2025
(&} Profit/iLoss) available to Equity Sharehoiders { T In lakhs) [265.03) [68.77)
(b} Weighted Average number of Equity Shares 10,000.00 4,602,74
Morminal value of Equity Shares fim ¥ ] 1000 10.00
d) Basic and Diluted Earnings Par Share falf{t {2,650.25)] [1.424.10)]

Note 17: Oparating Lagment Operation

The Company operates in only ane segmant, namely “EPC Modal* hence there are np repartable SEgments under Ind AS-108 ‘Segment
Raparting’, Hence, separate business segment information is nat applicable

The directors of the company has been identified as The Chial o
sepment for the puraose of making decisions about respurce sl
to be pravided ather than thoss slready provided in the finanei

perating Decision Maker alsa monitors the aperating results as one single

nation and performance assessment and hence, thars are no disclasyres
al stalements,

Mo Customer Individually accounted for maora than 10% of the revenue in the rear ended March 31,2008 and March 31, 2025




PNC Agkshys Joint Vienturs Private Limited

CIN U42101MH2024PTCAI3504
Wotes to financlal statement for the year endad Parch 31, 2026

Mote 18 : Tax Expanse
A, Inceme Tax Expensas

| ¥ in Lakhs)

S

2026

Year ended March 31,
' ! E

(&} Tax adjustmants for earfiar years
Taxes for @arfier vears

| b} Current tax

Current tax on profit for the year
Total Current tak expenss

(€} Defarred tax

iDecraase| increase in deforred tay Liabifties
iIncrease) Decraase in deferred tax Assats
Total Beferred Tax Expenses

Total Income tas Expends

{B) Recondiliation of tax expense and accounting profit multipiied by india's tax rate:

[ T in Lakhs)

Partieulars

Profit & [Loss) before tax

Effactive Tax Rate of Nil (E.¥. 2024-25 Nil}

Effect of Currant tax retated to sarlier years
Defarrad tax recopnized during the year
Taxes for earlier years

Year ended Mareh 31,
2026 ;

il ity

(265.03))

68.77)

Total tax expences as por profit and loss
___.-'._.-L-. F r-1

)

. Yo
kfﬁ -
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Notes to financal statement for the year ended March 31, 2026

MNote 19 : Related party transactions
(Al List of related parties

[a] Holding Company

mited

Ownership interest
Sr. No. Name Type As at March 31, As at March 31,
2026 2025
1 PHC infratech I.II'|'||t_E:d Hoddimg a0 %%
(B) Transactions between related parties
The following transactions were carried out with the related parties in the ordinary course of business,
[ € In Lakhg)
As at March 31, A5 at March 31,
Mature of transaction 2026 2075
Eguity Investment
PMC infratech Limited . 0.90
Interest on Mobilization Advance
PHC infratech Limited 95,25 298 87
Recover of Maobilization Advance
PNC infratech Limited - 5.178.20
[€) Balance Quistanding during the year
{ ¥ in Lakhs)
As at March 31, As at March 31,
&r. No. Particulars R ik
1 Mobilizatlon Advance
PNC Infratech Limibad
Short Term 4, 580,10 4 588,10
Long Term 567281 4.858.08
2  |Trade Payables and Retention
PNC Infratech Limited (Trade Payables) 177.62 120,92
FNC Infratech Limited [Retention) 1,555 63 155563

{0} Terms and Conditions

The transactions with the related parties are made on term equivalent to those that prevall in arm's length transactions,
The assessment ks under taken each financial year threwgh examining the financial position of the related party and in the
market in which the related party operates_all Quisianding balances will be settled in cash,
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Mate 22 : FINANCIAL RESK MANAGEMENT

The Company's principal firancial liabilitios, sthar than derivatives, camprise barrewings, trade and oifer payables. The main purpmse af
these financial labilies & 10 manags finances for e Company's operations. The Company grincipal finaneial azsed Includes loan | trado and
other racaivables, and cash and short-term deposits that arize divectly from its operatians,

The Company's actiities are Bupased to market risk, credit risk and Equiding risk.
I Blarket rigk

Market prices comprise Lhreg types of rigk: currency rate risk, Inkerest rate risk and ather pric risks, such as equity price risk and cammodify
prica visk, Financel Instrurnants affacted by market risk include laans and borrowings, deposits, investments, and derivative financial
instruments.

Thee sensitivity of the redevant profit or loss item I5 the effert of the asmimed changes in respective market risks,

fa}  Interest rate risk
The company has e intenait baaring loan sutstanding at the and of currant Yo Brd previous year, Thus, the fOmpany i not exposad
inferest rate risk |

(B} Foreign carrenoy risk

el  Prige Rk
The company exposure ta price rigk arises from investimans in mutual fund ae Ehe current year end, Thase investiments are actvealy
traded in tha market and are Rl for shart pariod of time.

iL Cradie risk
Credit risk arises fram the posshility that the counterparty witl default on its contractusl obfigatians resulting in financial loss 4o the
tomgany. Te manage this, the Campany periodically assassas the finangiad reliabilivy of Custamers, taking into sccount tha financial
carditions, current etanamic trends, and analysis of bistorical bad debds ard ageing of accounts receivahle

The company hads anly one trags raceivablas that & company has are againit the the grant to pe recigved, which is a pevarment
duthority thereiors rampany s ot exnosed to 3ny credit risk, Credlit risk on cash and cagh aguivalents is bmited o wa penevally lnsst
In degosits with banks and financial Instititions with high credi ratings assignad by international and domestic credlt rating agemcias.

B, Uguidity Risk
Uquidity risk is defined ag the risk that company will not be abla 18 sotile or meet its abligation on time ar gt a reasonable price. The
Company’s ohjective is & gt all Eimes maintain optimum lervels of liguidity to mest its caah and coflateral requisemants, The Campary's

The: table below provides desads regarding tha rémalning contractyai maturities of financial liabilities aj g raprting date hased an
rantractual undiscounted payments:

7 in Lakhs)
L Mora than oae »
- Carrying = - Less than o More than 3
As ot March 31, 2025 i On Demand OneYear YEMandlessthan el Total
three yaar
Tratle payables 178.11 . 57,19 11087 - 178.11
[Tatal 178.11 : 67.19 110,53 : 176.11 |
(T in Lakhs)
Mare than enn ;
A5 3t March 31, 2028 f:"-’“," DnDwenad R, e iy MO oty Tatal
aunt Dne Yaar ; Years
L three year
Trade payaklps 13123 121.33 = = . 121.33
Tatal 121.23 131,73 b B . 121.23 |

Mote 22 iCantingent Lizhaities snd Cmt'pﬂ:wu: | to the extend o provided for)- N

IR

.-"-.



PNC Aakshya Joint Venture Private Limited
Iy L2 101MH2024PTCA33548
Motes to financial statement for the year ended March 31, 2026

Note 23 : Capital Managament

[a) Risk Managament

The primary objective of the Campany’s Capital Managemant i to maximize the shareholder value and siso raintain an aptimal
capital structure to reduce cost of capital. In order ta manage the cagital structure, the Company mey adjust the amount of dividend
paid to shareholders, return an capital te shareheldars, issue new shares or sell assats 1o raduce debts,

The Compary manages its capital structisre and makes adjustment in light of changes in economic conditian and the requirements
of the financial cevenants, if any, The Company monitors capital using & gearing ratio, which is net debt divided by total capital plus

debi,

As of March 31,2026 the company had enly one class of equity shares and has no debt. Consequant to the shoye capital structurs
there are no extermally imposed cagital raquirement.

Nota-24 Concession arrangements - makn features
iy Mame of the concession FNC Aakshya Joint Venture Private Limited

i} Description af aArangements Integrated Infrastructure Develogment of 20 W Wide and
above roads , construction of various major & mingr
structures [ Wiz, Fiyower , Mines Bridges, VirPs, PUPs Etc.) And
Allled Erectrical Works {straot lght) In TPS- 8.9 & 17 under Maina
Project,

iii) Significant term of arrangaments Project : Cost Flus Mack up EPC Moduie
Construction Periad : 1460 days
Prefect Name : Integrated Infrastructure Development of
£0M & above wide Roads, Construction of Various Major
& Mingr Structures | Vig Fiyover, Minor Bridges, VUPS,
PUPS etc} And Allied Electrical Works [Street Light}in TPS
€, 9and TPS-12 under NAINA Project.
{CA No. D1/CIDCOJEE (NAINA-)/2024-25).

Mote-25 Under the Micro, Small and Madium Enterprises Development Act, 2006, which came in to force effective fram October
2,2006. Certain disclosures relating to amounts due to micro, small and medium are required to be made As the relevant
informatian is nok yet readily available and/or noe carfirmed by such enterprises. It is not possible e give the required information
i the accounts, Howevar, in view of the managemant, the impact of the interast if any, which may su bsequently become payable to
such enterprises with the provision of the Act, would not be material and the same, if any, would be disclosed in the year of
paymant of interest.

Mote-26 Detalls of loan given, Investments made and guarantee given covered W/s 185 of the Companies Act, 2013,

The Company is engeged in the business of providing infrastructural facilities as specified undar Schedula V1 of tha Companies Act
203, {the "Act"] and hencs the provision of section 186 of the Act related to loan/ grarantess Eiven or securities provided are not
aoplicable to the Company, There are no investments mada by the Company during the period,
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PNC Aa Join ture Private Limitad

CiN ﬂ#.!lﬂi!ﬂ}_l!l]!ﬁl 433544
Notes to financial statemant for the year ended March 31, 2026

Mote 27:- Additional regulatary information requirad by Schadule i to the Companies Act, 1013

il The Company does not have any bemami proparty, where ary proceeding has been initiated o pending against the Compasny for holding any
benami property,

i} The Company has not traded or invested in Crypto currency or Virtual Currency during the yvear.

i) Tha Company has not advanced or loansd orinvasted funds to any other perian(s) or entityfies], including faralgn entities [Intermediaries)
with the understanding that the Interrnediasy shall

al directly or indicectly lend or invase in ather pessons of antities identified in any manner whatsosver by ar on behalf of the company {ultimate
benieficiaries) or

b) provide any guarantes, security or the Iike toor an bahalf of the ultimate beneficiaries.

Iv) The Company has not recaived any fund from any persan(s) or entitifies], Including foreign entitios (funding pasty| with the undarstanding
{whether recorded in writing or ctherwise] that tha Comparry shall:

a} diractly or indirectly lend or invest in other persans o entities identified in ary manner whatsoaver by or en behall of the company {ultmate
beneficiarias) or

b} provide any guarantes, sncurity or the like on behalf of the witimate beneficlares,

¥} The Company does not have any such transactien which is not recarded in the books of aceounts that has bean surrendered or disclosed as
facome during the yaar in the tax assassments under tha incame Tax Act, 1961 (such 83, search ar sundey or any other ralevant provisions of
the Income Tax Act, 1961.

Wiy The Company has cormpliad with the nurnier of layers prescribed under clause (87) of section 2 of the Act read with tha Companies
(Restriction on number of | ayers) Aules; 2017,

Ix} Quarterfy returns or statements of current assers filed by the Company (wheraver Spplicable] with banks or financial institutions are in
agraement with the books of accoun s,

&) The Company does nat haye any borrowings frorm banks and financial Institutions.

xl} The Comgpany does mot have ary Franzactions with companies which are strick sff.

uil} The Company, a5 mentioned in frs Memorandum of Association and Articles of Association, is engaged In nature of business{s) a5 described
in Note 1 of the financial statamants, As part of the naturs of businass described above;

8. Mo funds have bean advanced er boanesd or Investad {gither from barrowsd funds o share premium or any other sourees or kind of funds)
by the Company to or in any other pafsonis] or eatitylles), inchuding foreign entities {“Intermediaries”) with the undarstanding, whether
recorded in writing or otherwise, that tha Imermediary shall lend or invast i ather persons of entities identified by or en behall of tha
Company {“Ultimate Beneficisring”] ar provide any guarantee, security of ik on behalf of the Ultimate Baneficiaries,

b The Company has not recalved any funds from any Person(s] or entity[les) {“Funding Party®) with the understanding, whether recorded in
writing or atherwise, that the Company shall, whether, directly or indirectly, lend or Imvest in other persons or entities identified by or o
befaif of the Funding Party (“Litimata Beneficlaries™] or provide any gusranies, security or the like on behalf of the Uitimate Beneficiaries

xllij The Company has been maintaining its books of accounts In the S4p which has feature of recording sudit trail of aach and ayeary
transaction, creating an edit log of each change made in books of account alang with the date when such changes wera made and Ersuring

Kiv] Title deeds of all the immowatile Praperties disclosed in the financial Satements included in Froperty Plant and Equipments are held In the
narme of the company at tha balance sheet date,
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MoEe I8 Radios
Thi falsiwing see anatytical raties for the wear ended Mareh 31, 2036 and Mardh 31, 2035
¥oEr ended
5 M, [ Wnrch 3L, | March31, | Variewes ko o varance If 4225%)
1 [Currént Retio [bimes) (ef:¢] o | 14.05%  Dwe to increase in gureent labiites n
[Eurrent aemsts dwided by current babltes asduding current maturiie of - > : turrént firancial year March 313024
kg tarm Bosrowings|
7 |oebr-equity Ratia ftimes] - - . .
Long-tarm basrimings, Shom-tem borrowings and ourrent matusipes of fong] i N
s hornowin s divided by otel gt}
i D-.-bt Service Cowarage Rt [Hmes) 0 , A
[Frofit before Inlereat, Tex and Excaptional ibemn dividad by Ingedest Expenses|
gether with princips! repaymant of Long-herm borreswings and current)
maturities af iong e havrowings) L
4 =0 l-qd:h.l Rakk (%] . | 5
i#eafit afser Tax uhleln:l Iy Ttk Bty
8 [inwentory nnmu-—:uin times] = = . -
(Cast 6F Goods seld dieded by Amrage ] =
Cobt of Goods sold = Coot of materdals consumed + Comtract Pad —
CRATGTINN Egnsnsng =
7 Recaivable tumaover Eatio {timaz) - ¥ .
tkww-- From mtxd_:'u'laﬁh‘-twm Fndeﬂnuh-hlp] I
4 Trade Pﬂ.b-htunn-u-rl:uh thl ] = = -
_ |iPurchaze diided by Average Crestor; o
8 [Net Copital turmover Ratio |tmes) : . o :
fesenue fram opertion duldeﬁbi.l-ur.u:q capital|werking |=|:|II‘.II rﬂnmi ' ]
Cefrent pieh @FThaed ahar mdeting cumrent Fabiftss axcluding currani
apwritios of long berm bormowing from curreat asets)
®  |Met Profic Rac (%) - : : ——
IPrai aftar Tas cheded by Ravanus frem operation) = - =
110 Hw.u'nul:unrhlmpmum " - 3 o
{EWTON divided by Capisd amployed |capial emgleyed arived afar muuiﬂ —F
cutsd Fabities swdloding current mabunities of long e borowing 1
robs | atsadi)
11 |Ratwm on immstenent (3} 2045 O5E% | 148% [Dun 10 noreate In sxpiass b, fnssce oot
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Flisch 31 2026

Wote Ne, 28 The figaras of the geeviaus year havg Sean regrouped J roanangsd shereus: necsgiasy b make tham cormparable with the current wear Sigunas.
Tha accampanying potes (1-19) Feem am integral part of francial statements.
A perour sepsit of #wen dake sitached For anil an behalf af the Board of Directass af

Far 5.4, Gupta & Ci.
Chartsred! h:-l:uunuu_g___.._.___

Prashan: Gajanan Kanado

Dave- 15,05.2028 Director
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