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To the Members of PNC Aakshya Joint Venture Private Limited.

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalcne Financial Statements of PNC Aakshya
Joint Venture Private Limited (the "company”), which comprises of Balance Sheet as
at 31% March 2025, and the statement of Profit and Loss including statement of Other
Comprehensive Income, statement of Cash flows and Statement of Changes in Equity
for the year then ended, and notes to the Standalone Financial Statements, and notes
to standalone financial statement, summary of Significant Accounting Policies and other
explanatory information (hereinafter referred to as "Standalone Financial Statemants”).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Standalone Financial Statements give the information
required by the Companies Act'2013 (the "Act") In the manner so required and give a
true and fair view in conformity with the Indian Accounting Standards prescribed under
sectlon 133 of the Act read with the Companies {Indian Accounting Standards) Rues,
2015, as amended, ("Ind AS") and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31 2025, and Its standalone
financial performance including other comprehensive income, its cash flows and the
changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under sectiocn 143{10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibility for the Audit of
Standalone Financial Statements section of our report. We are independent of the
Company In accordance with the Code of Ethics issued by the Institute of Charterad
Accountants of India together with the ethical requirements that are relevant to our
audit of the Standalone Financial Statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained Is sufficient and appropriate to
provide a basis for our opinlon,




Information Other than the standalone Financial Statements and Auditor's
Report thereon

The Company’s Board of Directors is responsible for the other information, The other
information comprises the information included in the Director's Report including
annexures to Director’s Report but does not include the standalone finandial statements
and our auditor's report thereon,

Cur opinion on the standalone financial statements does nol cover the other
information and we do not express any form of assurance condusion thereon,

In connection with our audit of the standalone financial statements, our responsibility Is
to read the other information and, In doing 50, consider whether the other information
is materially inconsistent with the separate standalone financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there Is a material
misstatement of this other information, we are required to report that fact, Based on
the records, information and explanation provided, we have nothing to report in this
regard.

Management's Responsibility for the standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section of
134(5) of the Companies Act’ 2013 with respect to the preparation of these
standaloneFinancial Statements that give a true and fair view of the financial position,
financial parformance, changes in equity and cash flows of the Company In accordance
with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility alse includes
maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Standalone
financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for
assessing the company’s ability to continue as going concern, disclosing, a5 applicable
matters related to going concern and using the gnlng concern basis of accounting




unless management either intends to liguidate the Company or to cease operations, or
has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial
reparting process,

Auditor’s Responsibilities for Audit of Standalone Financial Statements

Our objectives are to obtain reascnable assurance about whether the Standalone
Financial Statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstaterments can arise from fraud or error and are considered material If, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit, We alsg:

« Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
respansive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatemant
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, Intentional omissions, misrepresentations, or the override of
internal control,

» Obtain an understanding of intermal control relevant to the audit in order to design
audit procedures that are appropriate in the clreumstances. Under section 143(3)(1) of
the companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such contrals.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to ewvents or conditions that may cast significant doubt on the
Company's ability to continue as a going concemn. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the




related disclosures in the standalone financial statements or, if such disclosures are
inadeguate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the standalene financial
statements, Including the disclosures, and whether the standalone financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we hawve
complied with relevant ethical reguirements regarding independence, and to
communicate with them all relatipnships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the standalone financial
statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse
censequences of doing 5o would reasonably be expected to cutwelgh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the companies {Auditor’s Report) Qrder ,2020("the Order”™) issued by the
central Government of India in terms of the sub section (11) of the section 143 of the
Act, we give in the Annexura A , a statement on the matters specified in paragraph 3
and 4 of the order.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of cur knowledge and belief were necessary for the purposes of our audit.
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In our opinion, proper books of account as required by law have been kept by
the Company 5o far as it appears from our examination of those books.

The Balance Sheet, and the statement of Profit and Loss including statement of
Other Comprehensive Income, and statement of cash flows and Statement of
changes In Equity for the year then ended, and notas to the Standalone Financial
Statements summary of significant accounting policies and other explanatory
information dealt with in this report are in agreement with the books of
actounts.

In our opinion, the aforesaid Standalone Financial Statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2015,

On the basis of the written representations received from the directors as on
31st March, 2025 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2025 from being appointed as a
director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the Internal financial controls over financial
reporting of the Company and the operating effectiveness of such contrals, refer
to our separate Report in Annexure B.

With respect to the other matters to be included In Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our infermation and according to the explanations
given to us:

i The Company has no pending litigations having effects on its financial
position as on 31* March 2025.

i) the Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses

iy  there were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company

v}  (a) The management has represented that, to the best of its knowledge
and belief, other than as disclosed in the notes to the accounts, no funds
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to




("Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly, lend
or invest in gther persans or entities identified in any manner whatsoever
by or on behalf of the Company ("Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge
and belief, no funds have been received by the Company from any
personis) or entity(ies), including foreign entities ("Funding Parties"), with
the understanding, whether recorded in writing or otherwise, that the
Cempany shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party ("Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries: and

{c) Based on such audit procedures that we considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (a) and
{b) contain any material misstatement.

V) The company has not declared or paid any dividend during the vear.

vi)  As per information and explanations given and based on our examination,
which include test checks, the Company has used accounting software for
maintaining its bocks of account which has a feature of recording audit
trail {edit log) facility and the same has operated throughout the year for
all the transactions recorded in the software. Further, during the course of
our audit we did not come across any instance of audit trail feature being
tampered with, and the audit trail has been preserved by the Company as
per the statutory reguirements for record retention.

IEE.L With r= included In the Audi
under sechicn 15 “ﬁ|

The Company is not a public Company. Accordingly, the provisions of section 197
read with schedule V of the Act, are nol applicable to it. Therefore, no reporting
is required under section 197(16).

Place: Agra " For 5. N. Gupta & Co
Date: 28.05.2025 Four T4 SChartered Accountants
UDIN:25420B20BMLLCNA226 &, _Nd®AI Firm Reg. No. 01057C

ACA Gaurav Goyal
Partner
Mem. No. 420820
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“Annexure A" to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading 'Report on Other Legal & Regulatory
Requirement’ of our report of even date to the StandaloneFinancial Statements of the
Company for the year ended 31% March,2025:

1.

8.

There is no Property, Plant & Equipment in the name of the company thus
clause 3 (1) (a) to (i) (e) are not applicable.

There Is ng Inventory in the company thus clause 2 (i) (a) and (ii) (b) are not
applicable,

The Company has not granted any loans, secured or unsecured to companies,
firms, Limited Liability partnerships or other parties covered in the Register
maintained under section 189 of the Act. Accordingly, the provisions of clause 3
(i) {a) to (f) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
company has complied with. the provisions of section 185 and 186 of the
Companies Act, 2013 in respect of loans, investments, guarantees, and security,

The Company has not accepted any deposits from the public and hence the
directives issued by the Reserve Bank of India and the provisions of Sections 73
to 75 or any other relevant provisions of the Act and the Companies (Acceptance
of Deposit) Rules, 2015 with regard to the deposits accepted from the public are
not applicable.

As informed to us, the maintenance of Cost Records has not been specified by the
Central Government under sub-section (1) of Section 148 of the Act, In respect of
the activities carried on by the company.

a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been
generally regular in depositing undisputed statutory dues including Provident Fund,
Employees State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs,
Duty of Excise, Value added Tax, CS5 and any other statutory dues with the
appropriate authorities and there are no arrears of outstanding statutory dues an
the last day of the financial year concerned (31.03.2025) for a period of more than
six months from the date they became payable.

by According to the information and explanation given to us, there are no tax
dues outstanding on account of dispute.

Mo transactions have been recorded in the books of account have been




10.

11,

12,

13,

14,

it

surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961.

In our cpinion and according to the informatien and explanations given to us,
the Company has not avalled any loans or other borrowings from banks or
financial institutions; hence this clause 3 {ix) (a) to (ix) (N is not applicable on
it.

{2) Based on the audit procedures performed and Information and
explanations given to us by the management, the company has not raised
moneys raised by way of initial public offer or further public offer (including
debt instruments) term loans Hence the provisions of clause 3(x) (a) of the
Order are not applicable to the company

(D} During the year the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully or partly or
optionally) and hence reporting under clause 3(x)(b) of the Order is not
applicable to the Company.

Based upon the audit procedures performed and the information and
explanations given by the management, we report that no fraud by the
Company or on the company by its officers or employees has been noticed ar
reported during the year. Hence the provisions of clause 3(xi) of the Order are
not applicable to the company.

The Company is not a Nidhl Company. Hence this clause 3 (xii) of the arder
are not applicable on it to the company.

In our opinion, all transactions with the related parties are in compliance with
section 177 and 188 of Companies Act, 2012 and the detalls have been
disclosed in the Financial Statements as required by the applicable accounting
standards. The same Is shown in "Schedule 28 Related Party Disclosures as per
Ind AS 34 %,

{a) The company has an Internal audit system commensurate with the size and
nature of its Business.

(b} The reports of the Intermal Auditors for the period under audit were
considered by the statutory auditor,

According to the information and explanations given to us and based on our
examination of the records of the Company, the company has not entered into

any non-cash transactions with direclogs. pr persons connected with him,
FuPTA T
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17.

18,

19,

20,

In our opinion, the company is not required to be registered under section 45 IA
of the Reserve Bank of India Act, 1934 and accordingly, the provisions of clause
3 (xvl) of the Order are not applicable to the Company.

The company has not incurred any cash losses in the financial year and in the
Immediately preceding financial y=ar,

There has been no resignation of the statutary auditors during the year.

According to the information and explanation given to us and on the basis of the
financial ratios, ageing and expected dated of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any materizl
uncertainty exists as on the date of the audit report that company is not
capable of meeting its liabilities existing at the date of balance sheet as and the
when they fall due within a period of one year from the date of balance sheet.
We, however, state that this Is not an assurance as to the future viability of the
company. We further state that our reporting is based on the facts upto the
date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a peried of one year from the balance sheet
date, will get discharged by the company and when they fall due.

a) The company has not any unspent amount according to the compliances with
second proviso to sub-section (5) of section 135 of the said Act and accordingly
the provisions of clause 3 (xx) (a) of the Order are not applicable to the
Company.

(b) The provisions of dause 3 (xx) (b) of the Order are not applicable to the
Company.

Place: Agra For S. N. Gupta & Co
Date: 28.05.2025 2
UDIMN:25420820BMLLCNAZ 26

Eharl:ered Accountants
WCAI Firm Reg. Ng. 01057C

#C8 Gaurav Goyal
Partner
Mem. No. 420820
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"ANNEXURE B" to the Independent Auditor's Report of even date on the Standalone
Financial Statements of PNC Aakshya Joint Venture Private Limited.

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“theAct")

We have audited the internal financial controls over financial reparting of PNC Aakshya
Joint Venture Private Limited as of March 31, 2025 in conjunction with our audit of
theStandalone Financial Statements of the Company for the year ended on that date.

Management’'s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on “the internal control over financial reporting criteria
established by the Company considering the essential components of Internal centrol
steted in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India® These
responsitiliies Include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Coentrols Over Financial Reporting (the
"Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adeguate
internal financial contrels over financial reporting was established and maintained and If
such controls operated effectively in all mate' pSpacts.

10
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Qur audit involves performing procedures to obtain audit evidence about the adeguacy
of the internal financial controls system over financial reporting and their operating
effectiveness, Our audit of internal financial controls over financial reporting Included
obtaining an understanding of intemal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based an the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the Standalone Financial Statements, whether due to
fraud orerror.

We belleve that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's Internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financlal reporting Is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Standalone Financial Statements for external purposes in accordance
with generally accepted accounting principles. A company's internal financial control
owver financial reporting includes those policies and procedures that

(1) Pertain to the maintenance of records that, In reascnable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Standalone Financial Statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the
company; and

{3) Provide reasonable assurance regarding prevention or timely detection of
unauthorized acguisition, use, or disposition of the company's assets that could have a
material effect on the Standalone Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Bacause of the inherent limitations of Internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Alsg,
projections of any evaluation of the internal financlal controls over financial reporting to
future periods are subject to the risk that the internal financial control gver financial
reporting may become Inadequate because of changes in conditions, or that the degres
of compliance with the policies or procedures may detericrate.

11
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Opinion

In our opinion based on records, the Company has in all respect, an adequate internal
financlal controls system owver financial reporting and such internal financial controls
aver financial reporting were generally operating effectively as at March 31, 2025,based
on "the internal control ower financial reporting system & procedures”, criteria
established by the Company considering the essential components of internal control
stated in the Guidance Mote on Audit of Internal Financial Controls Owver Financial
Reporting Issued by the Institute of Chartered Accountants of India”.

Place: Agra
Date: 28.05.2025
UDIMN:Z25420820BMLLCNE2 26

. For 5. N. Gupta & Co
Ahartered Accountants

SR Firm Reg. No, §1057C
C\M_h.nv

gt Gauray Goyal

Partner
MHem. No, 420820
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PNC Aakshya loint Venture Private Limited

CIN U421 1 MH2024FTCA33544
Balance Sheet as at March 31, 2025
{ ¥ in Lakhs)
As at As at
Farticulars hiotes March 31, 2025 March 31, 2024
ASSETS
{1} Non - current assets
{a} Other Mon - current assets i 6,810.15 =
Sub Total [Mon Current assets) 6,E810.25 -
|2y Current assets
la) Financial assets
{}  cCash and cash equivalents 3 70863 -
(b} Other current assets 4 4,673.17 -
Sub Total [Current assels) 5,361.80 -
Total Assets 12,152.05 =
ECQLITY AND LIABILITIES
EOUITY
{a} Egquity share capital 5 1.00 :
{b) Other equity & {68.77) .
sub Total |Equity) (a7.77)l -
LIARILITIES
[3} Mo -current labilities
{4} Financial liabilities
1y Other Gnancial Eabilities 7 1,555.63 =
tb) Other non - current Habilities ] 5094900 -
Sub Total [Mon Current Liability) B, 654.63 z,
12]  Current liabilites
fa) Financial iakilities
{i}  Trade payables 2 121.23 =
(i} Cthar financlal llabilities 10 AR4.00 -
[b) Other current Rabilithes 11 5, 099,06 -
Sub Total [Current Liability) 5,605.19 -
Total Eguity & Liabilities 12,192.05 £

The accompanying notes {1-25) form integral part of financial statements

As per our report on even date attached

Far 5.M. Gupta & Co.

Chartered Accountants
PRN-01057€ ,;ﬁﬁ-:r:r:::eh

iy ot

Cj,‘fw

2 crprmend 1°
(s )
CA Gavrav Govyal IGT{:
Partner
MWMLNo.-420820
Place- Agra

Date- 28-05-2025

For and on behalf of the Board of Director's of
PHC Aakshya loint Venture Private Umited

fish Rawat
Director

DAN-02341309

Ve @

— =
Prashant Gajanan Kanade
Director

[HEM-08124538




PRC Aakshya Joint Venture Private Limited
CiM L2101 MH2024PTCA33544
Statement of Profit and Loss for the year ended March 31, 2025

| T in Lakhs)
Year ended Year ended
BNt MOtes: | farch 31, 2025, | Marct, 51, 3024
I Revenpe fram Operations B -
I CHher income 12 330.18 -
il Total income | 1411 ) 335.10 =
I Expenses :
Ermployee benefit expense : L
Finance Cost 13 384.920 -
Depreciation and amortization expenses i -
Dther Expenses 14 23.97 =
Total Expenses (IV] 407.87 -
¥ | Profit/{Loss) before tax (1-1V) (68.77) -
Wl Tax expense 2
Current tax . -
Deferrod tax - -
Wil | Profit & {Loss) for the year (V-] (68.77)| -
Vil | Other Comprehensive Income
{l} ltems that will not be reclassified ta profit or loss
- Actuarial Galn and losses on defined benefit plans " -
fii} Income tox relating to above items = -
Total Comprehensive Income for the year [ Vil + Viii} 168.77) -
Eaming per equity share
Basic & Dilutad jin 7) 15 [1,494.14) -

The accompanying notes [1-25) form Integral part of financlal statements

As per our repart on even date attached For and on behalf of the Board of Director's of
IPNC Aakshya Joint Venture Private Hmited

For 5.M. Gupta & Ca., Ashwiahi Rawat
Chartered Accountants : Directar

FRN-01057 -. DIN-02941309
Fe ) —

Frashiant Gajanan Kanade

Partner — Directar

M. NG -420820 v CIN-08124528

Place- Agra
Date- 28-05-2005



PNC Aakshya loint Venture Private Limited
CIN V42101 MH2024 PTCA3 3544
Statement of Changes in Equity for the Yeer ended March 31, 2025

A. Equity Share Capital (¥ in Lakhs)
As at Changes during the year Az at
e Ociober j4, 2034 March 31, 2025 |
1.00 1.00
B. Other Equity
{ ¥ In Lakhs)
Particulars Reserves & Surpius
Retained earnings Tokal

Batance as at October 14, 2024 ; B ;
Profit, {Lass) for the year (68.77] {6877
Dther Comprehensive income for the pericd 4 L
Total comprehensive income for the year (68.77)| [6&.77|
[Balance as st March 31, 2025 {68.77}| [68.77]

The accompanying notes {1-25) form integral part of financial statements

As per our report on even date attached

For 5.N. Gupta & Co.
Chartered Accountants
FRN-01057C uPTe

CA Gaurav Goyal
Partrer
M. o4 20820

Place- Agra
Date- 28-05-2025

For and on behalf of the Board of Director's of
PNC Aakshya Joint Venture Private Bmited

Prashant Gajanan Kanadeg
Directar
DiN-08124528



PNC Askshya Joint Venture Private Limited
CIN U422 101 MHZ0Z4PTCAT G0
Statement of cash flow for the year ended as on March 31, 2025

As per eur repart on even date attached

For 5.0, Gupta & Co,
Charterad Aﬂmmtm_!;s’ o
rnru-ams oSt

_ﬂ.

ca Gnlmr Goyal
Partner i
M No-4208210

Place- Agra
Diate- 28052025

[ ¥ in Lakhs
_ Year ended Year end
Fticuliry. March31,2025 |  March 31, 2024
A, | Cash Flow from Operating Activities
Met Profit /[Loss) before Tax & after exceptional items (68.77) -
Adjustrment for:
Add/|Less):
Interest Expenze 384.50 -
interest Incomea [239.10) -
Operating Profit [ {Loss) before werking capital changes {22.57) .
Adjustrmient for Changes in Working Capital
increasef{Decrease) in Grher current Liabilites 5,605.149 =
(Increase)/Decraasa in Hon currant assets (6,810.25) -
(Increase)/Decrease in Current assets (4.673.17] -
Increase/{ Dacrease) in Mon current Liability €.654.63 .
Cash Ganerated from/{used) from Operating Activities 753.42
Cash (used In |/ from Operating Activities before Extraordinary ltems 753.42
Prefiminary Exp.
Cash Generated Frum"{uaed} fram Operating Activities (A} 753.42 -
— = ——
B. | Cash Flow from Investing Activities
Interest on FOR 40.23
Interast Received on MoblBsation Adwance 298.87
Met Cash I used f|1! g from Investing Activities (B] 330,10 -
e ——
. | Cash Flow from Financing Activities
Issue of Equity sheare capital 1.00 -
Interast Faid on Mobilisation Advance {324.90) -
Met Cash | used from Financing Activities (€] (383.90) g
Met Cosh Increase in cash & Cash eguivalents [A+B+C) TOB.63 :
| Cash & Cash eguivalents in beginning = -
Cash & Cash equivalents as at the end J08.63 -
The accompanying HIJ-EEI:J.-EEE i::'m integral part of financial statemeants

For and on behalf of the Board of Director's of
PMNC Aakshya loint Venture Private od

As n
Diractor
DiN-02941305

— (=2

Prashant Gajanan Kanade
Director
DIN-D81245F8




PNC Aakshya Joint Venture Frivate Limited
CIN LA 2101MH2024PTCA33 544

Maotes tofinancal staternent for the year ended March 31, 2025

Mote 2 :0ther Non Current Assets { ¥ In Lakhs)
As at Asat
Particulars |
March 31, 2025 March 31, 2024
Recoverableo from Government Authorities
-hdvance Tax and TDS Refundable e 76 =
5T Input, G5T-TDS & G5Ton advance 1,745.41 .
-hichilization advance to Sub-Contractions - Long term™® 4,358.08 -
Total 6.810.25 =l
*Refer Note No.-16 [Related Party),
Mate 3 = Cash and Cash Equlvalents { ¥ In Lakhs)
Particulars As As at
March 31, 2025 March 31, 2024
Balarces with bank
In current aceanng 33.63 -
In Term Deposits |Less than 3 months) 67500 .
Total TOE.63 .00
MHote 4: Other Current Assels [ Tin Lakhs)
AL at A< 5t
Pa i
Sy March 31, 2025 March 31, 2024
-lotilisation Advance to Sub-Contractors - Short term® 4,589.10 -
Advance te iupplier and staff 042 .
Prepaid Expense & Others 71.61 =
Acoried terest on FOR 12.0d :
Total 4,673.17 .

*Refer Mote No.-16 (Related Party).

-




PNC Aakshya loint Venture Private Limited
CIN U42101 MHZ024PTCA33544
Notes to financial statement for the year ended March 31, 2025

Mote 5: Share Capital
{ T in Lakhs)
As at Az at
Particulars March 31, 2025 March 31, 2024
Authorized

50000 Equity Shares of T 10/- each

ul - bzeribad
10000 Equity Shares of © 10/~ each®

Paid u

5.00

5.00

1.00

Total

1.00

*Refer Note No.-16 (Related Party).

Mobe 5.1

(a) Recanciliation of number of shares outstanding at the beginning and at the end of the reparting year:

{

No. of Equity Shares)

As at As at
P
it March 31, 2025 |  March 31, 2024
Dpaning % S
Add: bssued during the year Equity Shares of * 10/« sach alloted sz fully 10,000 .
paid up
Less: Deductions during the vear .
Quistariding at the end of the year 10000 Equity shares of * 10/- sach 10, a0 k
elloted as fully paid up
|b) Details of Promoters Share Holding in the Company
Asat As at
Particulars March 31, 2025 March 31, 2024
No. of Shares Ma. of Shares

Aakshiva Infra Frojects Private Limited 1,000 -
ENC Infratech Umited 9,000 -

[C) Rights and restrictions attached to equity shares

The Company has only one cdass of equity shares having at par value of ¥ 10 pershare, Each shareholder s efigible for
oné vote per share held. In case any dividend is proposed by the Board of Directors, the same is sublect (o the

approval of the shareholders in the ensuing Annual General Meeting, except in the case of interlm Dividend.

'mN

F

l el



PNC Aaleshiya Joint Venture Private Limbted
CIN U210 IMH20249PTCA33544

Mates to financial staterment for the vear ended March 31, 2035

Mote 6 : Dther equity

{ T in Lakhs)
P s Asat Az at
March 31, 2025 March 31, 2024
Retained Earnings
Balance outstanding at the beginning of the year - -
Profith\Loss for the year (68,77
[Balance outstanding at the end of the year {68.77] £

Retained Earnings

This comprise eompany's undistributed profit after taxes, i




PN Aakshya boint Venture Prvate Limited
CIN L2101 MHZO24PTCA33544
Motas to financial statement for the year anded March 31, 2025

Mote 7: Other mon-gcurrent financial [labllitles

{ ¥in Lakhs)
Particulars Az at As at
March 31, 2025 March 31, 2024
Retentions & Security Deposit 1,555 63 -
Total 1,555.63 -
H 155563 Lakhs pavabla to related party Refer Mote No.-16 (Ralatad Party)
Mote 8 Other non-cumrent liakilitias
{ ¥ in Lakhs}
Particulars Arnl As.at
March 31, 2025 March 31, 2024
Mabilization Adwances from Cisbom ers
Others - Lonag berm 5,054.00
Total £ 059,00 F
Nate B: Current Trada Payable
{ ¥ In Lakhs)
Partieulars As at As at
arch 31, 2025 fiarch 31, 2024
Drps to MISME® 5 -
Due to other than MSBME parties - .
- Related party®* 11,23 -
- Dthers 2
Tatal 12123 -
*Refer Note No.-21

**Refer Mote Mo.-16 [Related Party)

Note 8.1 : As per the avallable records there 5 no suppliersService providess coverad undar Blcro, Serall bediem

Enterpriges Developmant Act, 2006,

{ ¥in Lakhs)

Ageing of Trade payables mm"‘::m HE M
AT March 31, 2024
Lessthan S Maonths ~
& Months -1 Year -
1-3 Years &
2-3 Years 5 -
More than 3 years = -
Total (A} E 5
Cthers

Less than Sx Months 121,23 =
6 Muoniths - 1 Year B e
1.2 Years . z
2-3 Yeais : 5
Miore than 3 pasrs :
Tatal [B) 121,23 <
Grand Total (€] 131,23 | =




Mote 10: Other Current Financial Liabilities

| ¥in Lakhs)
Particalars oty ar
; ; March 31, 2025 March 31, 2024
Expenses Payabies 34490 )
Totl i :
Mote 11; Othar Current Liability | T in Lakhs]
Asat A5 at
Farticulars March 31, 2025 March 31, 2024
Statutory Dues Payable
TDS Payabie B8 :
Mabilization Adwances from Custamers
Cbars - Short term 2.099.00
Tatal i -
Note 1Z: Other Income
{ ¥ in Lakhs
Partlculars - Year ended Year ended
- : March .11! 2025 Miarch 31: 2029
ia) Interast fram Others®
r
linterest on Deposits i :
: 40.23
: 339.10 =

“Refer Nove No.-16 {Related Party).

ﬁ‘qgm&




PMC Aalshya Joint Venture Private Limitad

CIN M2 101 MH2024PTCA33544

Notes ta finandal stetement for the year ended March 31, 2025

Note 13; Finance Cost

{ ¥ in Lakhs])

Particulars Year ended Year ended

farch 31, 2025 harch 31, 2024
Interest on Mobilization 282 0 7
Total 384,90 -
Mote 13 ; Dther Expenses

[ ¥ in Lakhs)

Particulars Year ended Year ended

March 31, 2025 March 31 2024
Adminktrative Expense 0.3z N £,
Bank Charges .01 -
rnsganm Charges Z2.3%
Auditor Remuneration® .25
Tatal 22.97 L
*Auditor Remuneration incudes [ ¥ In Lakhs)
Particulars Year ended Yoar ended

March 31, 2025 Marchal, 2
Statutory Audit Feas n.2s L U‘H_
Total = 0.25 =

/ g




PNC Aakshya Joint Venture Private Limited
CIN U421 01MH2024PTCA33544
Motes to financial statement for the year ended March 31, 2025

Mote 15 : Earning Per Share

{ T in Lakhs)

Particulars ' il e
= March 31, 2025 March. 31, 2024

{a) Profit/{Loss) avalable to Equity Shareheiders [ T in lakhs) (68.77) x
{b] Weighted Average number of Equity Shares 4,602.74 -
hc] Nomnal value of Eguity Shares (in¥ | 10.00 -
\d] Basic and Diluted Earnings Per Share [(a)/(b} {1,494,10) .
Mate 16: Dperating Segment Operation

The Company operates in only one segmant, namely “EPC Model" bence there are no repartable segments under ind AS-108
'"Segment Reperting’, Hence, separate business segment information Is not agplicable.

The directors of the cormpany has been identified as The Chief Operating Decision Maker also monitors the operating resulls as
one single segment for the purpose of making dedsions about resource allecation and perfarmance assessment and hence, there
are no disciosures to be provided olher than those already provided in the financial satemenits.




PMNC Aakshya Jolnt Venture Private Limited

CIN U42101MHZ024FTCA33544

Notes to financial statement for the year ended March 31, 2025
Mote 17 : Related party transactions

(&) List of ralated parties

{a) Holding Company

Oramership Interast
Sr. No. Name Type As at As at
Miarch 31 2025 March 31, 2024
1 |PHCinfratech Limited Holding 90%] o5
(B) Transactions between related parties
The following transactions were carried out with the related parties in the ardinary course of business,
(% in Lakhs)
Az at As at
5¢. N, g of transacti
" s ol March 31,2025 | March 31, 2024
1 Equity Investment
PNC infratech Limited 0.9 -
3 Interest on Mobilization Advance
PHC infratech Limited 298,87 -
4  |Recover of Mohilization Advance
FRNC Infretech Limited 9.173.20 -
{C) Balance Dutstanding during the year
{ ¥ in Lakhs)
As at As at
H P Pacticnrs March 31,2025 |  March 31, 2024
1 Maobllization Advance
PMC Infratech Limited 0A44% 148
2  |Trade Payables and Retention
PHC Infratech Limited {Trade Payables) 12092 -
PHC Infratech Limited [Retentlon) 1.555.63 -

[ D) Terms and Conditions

The transactions with the related parties are made on term equivalent to those that prevail in arm's length transactions. The
assessment |5 under taken each finandal year through examining the financlal position of the refated party and in the market in

which the related party operates.all Dutstanding balances will be settied In casr}

T
& auPTy
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PR Askshya Boint Venture Private Limited

CIN (210 MM 30 4PTC4E35a4

Hotes w2 finandal statirment for the year ended March 31, 2025

Mete 18 : Fair Value Messuremont

On Campasision by class of anrying anawat and fale valee of the compasy's finandal metements, the Ty ing amounts of the financial
instruments reasonatly approximates fair valoe.

Financial fnstruments by category
[®in Limﬂ
B teais A% Bt March 31, 20025
Smprised Cost FWTFL VTR0
Frmancial Asset - B
Cash and Bank Balances TOREZ =
S8 Téim nisttments .
Tatal Fanancial Assets 708.63 : :
Financiad Ligh(lizies
Borrowing: -
Trads payakles 121.23 - -
Total Firandal Uabilities 17113 - =
{¥ in Lakhs|
Particulars Az &t March ;1‘, 2034
Amartises Cost FWTPL FUTOC)

Financlal Assat
Cash and Eask Balanoe

Totad Financial Assets

Fiaancal Liabiities
Horrowlngs
Trade payabies

Tetad Fimancial Uabilities

{1 Fair Viaiue Hierarchy

This section explaing the judgeéments and estimates made in determining the falr vafues of the fnanclal ingtrements that are meaEired af
amortisad cost and for which Tair volues arg disclosed in financat statements, To provade an indication about the relsbiity of inputs wsed in
determining fair vatues, the group has classified its inandal instrumants info thiss kel prescribed undar this scoounting standards,

The following tabde provides the fair value measurement hiaarchy of Compamy's asset and |labifities, grouped ista Lavel 1 10 Level 3 35

deteribed bafoa -

Level 1i Dueted {unadpssted] market prices in active markets for Wentical assets or ladiimes,
Level 2: Valustion tachniques for which the lowest Jeval input that & significant to the fair value meassrament s dinsetly or indirectly

abserable,

Lovel 3: Valuation techrigues for which the lowest level input that & significant 1o the fair vefue measurement i unclsarveais,

il Lakhs}
FRir Walue Measuremeet using
oy El'l“
Particulars l.l'lard1. "*L?“:;-; Quated price in ‘ohservabie unehiseruable
Artive Market inputs diguts
{Leved 1} el
A} Finangial Asseds and Uabllites massured at fleveld favetd)
walise gt March 31, 2025
{1} Financial Assols a % - -
Tosal ' - K =
[ilh Financial Labilithes
Man Current barrowings
Barawings i o 5 5
Trade payahles 171.73 . 131.73 .
Tosal 121.23 - 121.23 -




PMC Bakshya faint Venture Private Limited
CON U1 MN202aPTC4 23534
Fotes to finandal steteasint for the peer ended Mardh 31, 2025

(T i Lakhs)
- Significant Signicant |
Carrying Value Fair Walie
Particis Ak o] ohservakle usobservable
March 31,2024 | Measurement using i S
[Loved 3] {Lewel 35
{A) Fnasclsl Assets and Lisb#ies measured &t
fair value at Merch 31, 2024
{1} Finarmcial Agsets . - - g
Taital . - - -
(i) Firsenciad Liabilities
No#i Current barrowings
Borrcraings - - ' -
Trade payabilas - - - -
Tatal - = =

{lIp Valbuation vechnigues used to detorming Fale vpliss

The Compary mairtains palides and procedures to-value financial assets or finsndal ablities wsing the best and most rolevent data
aviluale, The fair velues of the financlal assets and lab@ies sre included at the amount that would be recalvad o sell an a5t ar paid to
transéer & linhility inan arderly transaction between market participasts st the measurement date.

Spedific vabuation technigue used io valoe irandal Insorueent kndedes:
& thee falr valug of Anancial assets and Rabilitics at amortised costis determined using discounted cach flaw analyss

Th Pallowsing method and assumptions are used to sstimote falr values:

The: Carrying arounts of frace payables, short term borowings, cash and cash equivalents, short ferm depasits/retentions, expenses
pavabie et are considersd ta be their fair velue , dee to thelr shor term REkure.

Long-tarm fxed-rate and varlable-rate rocedvables / borrowings are evaluated by the Compary based on parameters such as interest rates,

spedific country risk Factors, credit rise and ether risk charactoristies. For barraaing fair value bs desarmined by using the dscounted tash

Raw [DCF| method using discosnt rate thit reflects the [ssuer's borrewings mte. Risk of non-performance for the company is considered to
bee insignificant do valustion,

The fair value of trade receivables, seourily deposits and ratentions ams saluated an parameters dich ad interest rote and sther sigk Factars.
Fair waluse |5 bodng determaned by using the discousted cash fow [DCF),

weguE and the carrying smaurn is the fair value,

G Vs




PNC Agkehya Joint Verure Private Limied
CINUAZ 10V 0 T4 PT CA3 549,
Mates to firenciol statement for the year ended March 31, 2025

Pirte 39 1 FINAMNCIAL RESE MANLGEVMENT

The Company’s priveinal financial lishties, other than danvatives, sampsise iorowings, trade and ather peyables. The main purposo of thess
financial Bahifmies &5 to manage Misastes For the Company's aparatian e The Compasy principal firancal asset intludes loan , trade and ather

fereivablis, and cach and shart-term doposis thet srise directly from &z cperations.
The Covtpasy’s schyities are exposed to markiet fisk, credi rsk and Biguid iy sk,

I Marioort ek
Market fisk is the risk that tha falr value ar future cash flows of 3 financial nstrament will Auchste because of hangss In marknt prices,
Market prices crenprise three types of risk: currency rate risk, wberest f#1e risk and other price risks, such as squity price sk and camenedity
price risk. Fmancill instruments affected by masket risk mclude loans and Botowings, deosits, Invastmants, &nd darivative Firancial
Insframants.

Thie sensitiviey of the relevant profit or loss item s the offocs of the assumed changes in respactive marked fEka,

[a) Irterest rate risk
Tha oy ias i inbeen bearing lean outstanding a0 the end of current year and pravious year. Thus, the company is nol spased

interest rete sk,

b} Forefgn curmency risk
Tz Company de=s nat aperates internationaly and o the Comeany has not obtained any foreign curency lpans and alss doesn't have

any foreign currency trade payables and foreign recetvables outstanding therefore, the company = nat seposed 1o any farsin exthange
risk.

[e]  Price Risk
The company exposure to prce risk ariss fram investments n mutual fund at the current year end. Thesa Investments are acthely
fraded in the market and are held for shart perdod of time.

I Cradat risk
Credit risk arises from the pagsibiliny el the coumterparty will detault on s eantractual obBgations resulting in financial loss to the
tampley. To manage this, the Compary pedodicely snesses the financial relisbility of custome s, faking inio accownt the fisancial

coditions, corrent acenami trends, and analysis of historical bad debits snd ageng of acoounts receivatbie,

Thie campany has anby one trade receheablies that 3 company has are agsinst the the grant ta be recieved, which is 2 goversent awmhority
stherefore company is net axposed to any credit rsk. Credi risk on cash and cash equivalents & Beied 25 we penerally invest in deposis

with Eanks and financiad institutionswith high oredit ratings amsasd by international and damestic credit raling apendes.

L Lguidiey Bk
Ligridity risk is defined as tha risk that campany will not ba able 1o setle or mest its abligation on time or 8t a reasonasle price, The

Compary’s objective is to at all fimes maintain optimam levels of liquidity to meet it cash and collateral reguirements. The Company's
managgnent 5 respronaible far bquidicy, heding @5 well as settlement rmanagement, n addition, procesees snd peobcks refated o such
risk are oyersten by senice masagement. Management monitoss ibe company's net ligudiy pasition thresgh rolling, farecast on the

It of expectad cash flows,
The table bolow provides deta® regarding the remaining contrictusl maturities of fnancial Habilites at the reporing date based on

comiracue urdscountad paymenis

{2 in Lakhs)
4 flane than ong
Carrving Lesa Hhan o Mere thar 3
Pt M A Amount  TnEemmG. o s Y andlessthan U Total
L threayaar
Trate payanles 121.23 117 = - - g
T e T = - - 17123
[¥ ini Lalchs)
#are than one - :
Asat March 31, 7024 cﬂm: - On Deenand -:ﬁn-“ year and lBes than M“Mi: Tatal
] Amoun Year : Vs
Trade payables - - . - 5 :
Total = . - : = -

Morta 20 :Contingent Liabilities 2 Commiimests | to the extend not pravited fork-MIL
o P IM .
— 2




PNC Aakshya Joint Venture Private Limited
CIN U42101MH2024PTCI33544
MNotes 1o financial statement for the year ended March 31, 2025

Mote 21 : Capital Management

{=) Risk Management

The primary objective of the Company's Capital Managemaent is to maximize the shareholder value and also maintain an optimal
capital structure to reduce cost of capital, In order to manage the capital structure, the Company may adjust the amount of
dividend paid to shareholders, return on capltal to shareholders, issue new shares or sell assets to reduce debts,

The Company manages its capital structure and makes adjustment in light of changes in economic condition and the requirements
of the financial covenants, if any. The Campany monktors capital using a gearing ratio, which is net debt divided by total capital plus
dakt.

As of March 21,2025 the company had only one class of eguity shares and has no debt. Conssguent to the above capital structure
there are no externally imposed capital requirement;

Note-22 Concession arrangements - main features
i) Mame of the concession PHNC Askshya Joint Venture Private Limited

If) Description of arraneements Irtegrated Infrastructure Development of 20 M Wide and
above roads , construction of various major & minor
structures | Viz. Flyover , Minor Bridges, VUPs, PUPs Ete.) And
Allied Electrical Works (street ght) bn TPS- 8,9 & 12 under
HMalna Project.

iif) Significant term of arrangements Project : Cost Plus Mark up EPC Module
Construction Period © 1480 days
Froject Mame ; integrated Infrastructure Development of
200 E above wide Roads, Construction of Verlous Major
& MEnor Structures | Viz Flyover, Minor Bridlges, VUPS,
PUPS etc.) And Allied Electrical Works (Street Light) in TPS
B, 5 and TP5-12 under MAINA Project,
(A Mo, O1/ODCOVEE (NAINA-1)/2024-25).

Mote-23 Under the Micro, Small and Medium Enterprises Development Act, 2006, which came in to force effective from October
2,2005. Certain disclosures relating to amounts due to micro, small and medium are required to be made. As the ralevant
information s not yet readily svailable and/or not canflrmed by such enterprises. Itis not possible (o give the required information
in the accounts. However, in view of the managernent, the Impact of the interect if any, which may subsequently become payahle
to such enterprises with the provision of the Act, would not be material and the same, If any, would be disclosed in the year of
payroent of mbarest.

Note-24 Ditails of loan given, Investments made and guarantee given covered U/fs 186 of the Companles Act,2013.
The Company is engaged in the business of providing infrastructural facilities as specified under Schedule VI of the Companies Act
2013, {the "Act”™) and hence the provision of section 186 of the Act refated to loan/ guarantees given ar securities provided are not

applicable to the Company. There ara no investments made by the Company during the period,
b2
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PHC Aakshya lont Venture Private Limited
CIN U1 00MHOZAFTCA3 3544
PMotes to financial statement for the year ended Masch 31, 2025

Mote I5  Ratios
The following are analytical ratios for the yaar ended March 31, 2035 and March 31, 2024

Zr. No. |Particulars Ffarch 31, Marchk 21, | Vardances | RBeason for varance
2025 2024 =25

Curreert Ratlo Trimes) .86 - 0.00%

~ficurent assets divided Dy current lablities exgliding  current
maturitices of long tarm borrowings)

_|Detn-Eqinty Hatio [times) ; = .

[Lonig-tar barromngs, Shart-term barromings and current maturitios] ' )
Bong term borrawings fided by total equity)
bt Sarvite Coverage Ratio {ms-] = = f = -

{Prafit befors |nterest, Tax and Excepfional ftem divided by Intares
Expenices Bogather with peincipal repayment of Long- tnmhclnm'.ﬂngj
and curreni maturities of long term barrowmings]

Rieturn on Equity Ratio (%) = ;

[Profit after Tx¢ divided by Total Equimy) 0 I
fri'lltrlnl:lm"p tuirmoser Hll’ﬂ! [tlrru:::l . e

(Cost of Goods sald divided by Average inventary

Cost of Goods sold = Cost of materials omdumed + Contracs Paid -1-

_JConstruction smenses : = —
de Recedvable turnover Ratio [times) - - . .

|[Revenue from aperation divided by Average Trade Receivabia)
rade Payable tumover aumumup g = 3 : :

{Purchase diviced by Average Craditar)

Mot I:iph;iltlmwar lilammmrah = i z

(Rewenun from operation duided by working capilal{working capital
refars te met current assebs ardved after reducing current Babibtees

b n) Retwnn on Capital employed (%) - z =
LEBITDA drided by Capltal smployed {capitad employved arrved afte
reducing current liabifses escludirg currernt maturities of long term|
barru-.-dng from total asets)

11 Retum on Inwmn-arlt 1!'-] -0.56% . {,00%

[FATY Total Assats
Tha accompanying natas {1-25] firm an integral part of the financial statements

s per our report of even date attached For and on behalf of the Board of Director's of
PMC Bakshya loint Venturs Private Limited

Eor §.M. Gupta & Co.

Chartered Accountants : £
FAN-C108:3C fw*' '*'\ Directar
DAM-022333 03
i Gaerav Ganyal e
Partnar . Frashant Gajanan Kanade
M.Mo 520820 Director
Place- Agra DIN-DB124528

Date- 28-05-1025




