
IPNC PNC lnfratech Limited

Ref No: PNC/SE/107 124-25

To,
The Manager
Department of Corporate Services
BSE Limited
Floor 25, P.J. Towers,
Dalal Street, Mumbai-4O0 001
Scrip Code: 539150

Date:10.02.2025

To,
The Manager
Listing Department
National Stock Exchange of India Limited
Exchange Plaza, BandraKurla Complex,
Bandra (East), Mumbai- 400 051
NSE Symbol: PNCINFRA

Dear Sir,

Sub: Outcome of the Board meetins held on Februarv 10.2025

Pursuant to the Regulation 30, 33 and any other applicable provisions of the SEBI Listing Obligations
and Disclosure Requirements) Regulations, 2015(SEBI Listing Regulations 2Ol5), we would like to
inform you that the Board of Directors of the Company in their meeting held on Monday, February 10,
2025 at 12:30 P.M. and concluded at 03:00 p.m. inter-alia considered, approved and taken on record
the following:-

1. The Unaudited Standalone & Consolidated Financial Results for the quarter & nine months ended
December 31,2024;

2. Limited Review Report on the aforesaid Unaudited Standalone & Consolidated Financial Results
for the quarter & nine months ended December 31,2024;

3. In pursuance of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Third Amendment) Regulations,2024, the Board has amended the POLICY ON
MATERIALITY AND DEALING WITH RELATEDPARTY TRANSACTIONS.

4. Amendment in Policy on Disclosure of Material Events / Information pursuant to Amendment made
in SEBI (Listing Obligations and Disclosure Requirements)Regulations, 2015 via Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) (Third Amendment)
Regulations,2024 .

The Contact details of the Company Secretary (also the Compliance Officer), who shall act as the
coordinator for the above purpose, is given as herein below:
Mr. Tapan Jain

Company Secretary & Compliance Officer
PNC Tower,3l22D, Civil Lines, Bypass Road,

NH- 2, Agra282 002 (U. P.)

Tel: (+91 562)405 4400

Fax: (+91 562) 407 00ll
E-mail: compIianceoffi cer(@pnc infi'atech.com

5. Reviewed and amended the Insider Trading Policy of the Company.

Copies of the amended policies are being made available on the website of the Company.

[6
Fax: +91-11-29563844

Gorporate Office : PNC Tower,
3122-D, Civil Lines, Bypass Road,
NH-2, Agra-282002

Regd. Office : NBCC Plaza, Tower ll,
4th Floor, Pushp Vihar, Sector-V Saket
New Delhi-1100'l 7 (lndia)

Tel. : 91-562-4054400 (30 Lines)

91-562-4070000 (30 Lines)

Tel. :91-11-29574800 (10 Lines)

91 -1 1 -2956651 1, 64724122

Fax : 91-562-4070011 Email : ho@pncinfratech.com

Email : delhiofiice@pncinfratech.com
Web. : wvwv.pncinfratech.com
CIN :145201D11999P1C195937

An ISO 9001 :2015 Certified Company



PNC PNC lnfratech Limited

We enclose herewith the Unaudited Standalone & Consolidated Financial Results for the quarter & nine
months ended December 31, 2024 alongwith Limited Review Report issued by M/s. NSBP & Co.,
Chartered Accountants, Statutory Auditors of the Company on the said results.

We request you to take the above information on record.

Thanking you,

For PNC Infratech Limited

Tapan Jain
Company Secretary & Compliance Officer
M. No.: A22603
Encl: a/a

F3I Corporate Office : PNC Tower,

!j$! vzz'-0, civiL Lines, Bypass Road,
NH-2, Agra-282002

Regd. Office : NBCC Plaza, Tower ll,
4th Floor, Pushp Vihar, Sector-V Saket
New Delhi-110017 (lndia)

Tel. : 91-5624054400 (30 Lines)

91-5624070000 (30 Lines)

1 -11 -2957 4800 (1 0 Lines)
1-11-29566511, 64724122

Fax : 91-562-4070011 Email : ho@pncinfratech.com

I
I

Email
Web.
ctN

delhioffice@pncinfratech.com
www.pncinfratech.com
145201D11999P1C195937

Tel Fax: +91-11-29563844

An ISO 9001 :2015 Certified Company
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N5t3p & co.
CHAR,TI RID ACCOU NTANT5

Independent Aydttgr's leview Rcport on the Quarterly and Ytar to Date unnudited standalone
Tinrncial Results cf the comprny Pursumt-to ihe Regulation 33 of the $EBI (Listing obligations
and Disclosure Requirements) Regulrtions, 201S, os rmended.

Review Report to
The Board of Directors
PNC Infmtech Limited

l' We have f:i:*:d.S. accompanying $tetement of unaudited standalone financial results of pNC
Infratech Limited (the'tompany")1or the quarter ended December 31, ?024 andyear to dateperiod from April 01, 2024 to December 3l,2024,which includes the Financial Result of 3 joint
operations.consolidated on a propo(ionate basis iisted in Annexure-A (the ,.Statement,,), 

being
submitted by thlcompany pursuant to the requirements of Regulation 33 of the sEBI (Listing
obligations.urd Disclosure Requirements) Regulations, 201s, as-amended thereafter ftr," 

;r,iitinl
Regulations'n)

2' The Company's Management is responsible for the preparation of the Statement in accordance with
the recognition,and 

f;lurement.principles laid downin iiai* e..ounting Standara 34, (lnd AS
34) *lnterim Financial Reporting'i prescribed under Section I33 of rhe Cimpanies Act,2013 as
amended, read with relevant rules issued thereunder and other accounting prineiptes generally
accepted in India and in compliance with Regulation 33 of the Listing n"guiurio;1the Statemenr
has been 

"ppry,.j 
by the Compmy's Boaid of Direetors. our rJspon'silility is ro express aconclusionontheStatementbasedonourreview '-'----'--J -- 

.

3' We conducted our rcview of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, nReview of lnterim Financial Information performed by the
lndependent Auditor of the Entity', issued by the Institute of Chartered Accountants of lndia. This
staildard requiresthat we plan and perform the review to obtain moderate ur*u*n.. as to whether
the Satement is free of material misstatement. A review of interim financial info.matlon consists
of making inquirieq primarily of persons responsible for financial *d ";;;;i*g matters, and
applying analytical and other review procedures. A review is substantially less in"scope than an
audit conducted in accordance with Standards on Auditing and consequentiy does not enable us to
obtain assurance that we would become awsre of all significant matteis thai might be identified in
an audit. Accordingly, we do not express an audit opinion.

4. Based on our rcview conducte.d as above. nolhing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid lndian Accounting Standards (Ind-AS) specified
under section.l33 of the Companies Act, 2013, as amended, reid with ret"rrnt rules issued
thereunder and other accounting principles generally accepted in lndia, has not oisctosed the
infbrmatior reguired to be diselosed in terms of the Listing Regulations, including the manner in
whieh it is to be disclosed, or that it contains any material m-lsstatement.

Emphasis of Matter

5' We draw attEntion to Note No,6 of the standalone financial results, regarding the Letters patent
Appeals 0,r{1) challenging the order of Ld. single Judge, Hon'bi. riiett cirn-"i o.it,i cut"]
october 29,2024 and MoRTH Disqualification order di'ted octobe. iI, zoia i"fore Division
Bench of the Hon'ble High Court of Delhi on 27 &,2t November, 20zi by rhe Cornpany and
SpVs.

The Company and SPVs filed Letters patent Appeals (LPAs) ehallenging the Order of Ld. Single
.!udge, Hon'ble High Court of Delhi dared October 29,2024 and MoRTH Disqualification 0rder

18, 2024 before Division Bench of the Hon 'ble High Court of Delhi on 21 & Zt
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November, 2024. Upon hearing the Parties in the matter of LPAs filed, on 18 & 19 December
2024, the Ld. Division Bench of Hon'ble High Court of Delhi, vide is Order dated December 19,

2024 (uploaded on December 24, 2024, AN) inter alia directed MoRTH to csnsider the contents of
Writ Petitions and LFAs also as representation of the respestive Appellants (Company & SPVs)
seeking revocation of the aforesaid disqualification Order dated October 18,2024 and consider the
said rcpresentation uninfluenced by any observations/findings of the Ld. Single Judge in the
impugned order, as expeditiously as possible and preferably within a pariod of four weeks from
date. The LPAs have accordingly been disposed by the Hon'ble High Court.

Pursuant to the above Order of the Hon'ble High Court of Delhi, MoRTH vide its Order dated
February 6,2A25 reduced the period of disqualification (debarment) from I ye*r to 4 months from
the date of original Disqualification Order i.e. October 18, 2024, subjett to meeting certain
compliance to the satisfaction of MoRTH.

In accordance with the MoRTH' Order dated February 06, 2025, the disqualification/debarment
period of the Company and the two SPVs will conelude on February t:l,z11i (EOD).

Other Matter

6. The accompanying Statement includes unaudited interim financial results and other unaudited
financial inforrnation in respect of:

r 3 jaint operations, whose unaudited interim financial results include total revenues of
Rs.12,721.06 Lakhs and Rs.60,943.15 Lakhs, total net profit{loss) after tax of (Rs.2.6? Lakhs)
and Rs.3.6l Lakhs and total comprehensive income.{loss) of (Rs.2.67 Lakhs) and Rs.3.6l
Lakhs for the quarter ended December 31, 2024 and year to date period from April 01, 2024 to
December 31,2024 respectively, as considered in the Statement which have bein reviewed by
their respective independent auditors.

The independent auditols reports on interim financial results of these entities have been furnished
to us by the Management and our conclusion on the Satement, in so far as it relates lo the amounts
and disclosures in respect ofthesejoint operations is based solely on the report ofsueh auditors and
procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Staternent is not modified in respect of the above rnatters rvith respect to our
reliance on the work done and the report ofthe other auditors.

For NSBP & Co.
Chartered Acesuntants
Firm Registration Number: 001075N

QJ,
Subodh Modi

H$\,Be.*{t
Partner
Membenhip Number: 093684
UDIN: 250936848MILKQ3802

Place: New Delhi
Datu February 10,2025
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Annexure - A: List of Joint Onerations

I. PI\IC-SFSCPL Joint Venture (? Joint Operations)
2. FNC-SPML Joint Yenrure (l Joint Operarion)
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Nnfes:

6.

7.

t" The abore $tand*lorc rssults havr been r*viewed by th* Audit Commi$ee and agrproved b,v th* B*ard of
Directors ar its meeting held on F'cbnrary 10. ?02j.

l. Theresul&fortheq$arterqndninemorlthsendedonDecember i1.20?4areincompliancewithlndian
*XYt:-,qlf${$.!l!d:AS) notificd by the Ministry of Corporate Affairs, read wirh $HEt Circutar Nc
SEBIIH0ICFD/FoDIJCIR/P/0IS5dated lt.ll.?024*ssmendedandinrermsofamendrnenumadeinsEBt
llisting Obligation and Disclosurc Requirement) Regulations, 20i5. These results f,aue f.r- rrU*.r.Ji.
Iimited mvierv by the.statutory Autlitori of the Cornplry.

3. Conti'act Revenue for nine month period ended on December 31,2024 includes Rs. 17.880.73 Lakhs
(9MFY24 llil]-towardl arbitration ulairn in pumuancs nf $ettlement Agreemenrs execued brtwcen National

|iE}'twalLAuthority ollndia snd Tlryo $PV* namely lrl'{C Raebareli*Highways private Linrited and FNC
Kanpur Highrvals Linrited in terms of the'Vivad Se Vishwes ll Scherne o?Co,l***unr oitndfu and MOUs
betrveen PNC Infratech Limited and two aforementicned SPVs. It also includ*r nr. S,O:8.OS f-afchs fsM
FY24 llit) torvardr bonus received for early complerion ofans of itr cpc;;Jd ;;;h-;;;r-.

d' Thr Company has disetosed infrastrugure derelopment including pmject {onstruction & ex*cutirn aclivitl.
as primary segmenl Segments have been identified raking intoic;; rk ;;;;-"r *"ru**;.;. ;i;t,
l,tlu* f$jtsanisational slructure. The Chief Operating DJcision Maker (CODM) identified Raad EpC and
Water EPC as reportable segmems.

5. As permitted by-paragraph 4 of Ind AS !08. "Opcrating Segm*nts,', nqtified under seeriotl 133 of rhe
companies Acr' 2013,.read together rvith the reievanr ruies isiued,r"ro*unJ.r, ii;;-;k i;;rcial reporr
contains both consolidared financiar nsulrs and rhe ,.purri* iil;i;i ;;;;l; ;f ;t"*-p;;; ;;d;;
information need to be presented onty on itre frasis of the consolidated financial results. Thus, disclosure
required by Regulation 3j of rhe SEBI tListingOhtigartons & Dis;i;;r;- n.q_l**_r"tR;crk!ir;;.;0t;
on segrnenr wise rcvenue resuks and capital eniployed are given in consolidated financial ,*ril,u.

& SPVs)

Pwuanr 1o the above Order of

Octu,bsr lS,
l0

certain

tn accondance with the MoRT}]l 0rder daed Fcbruary 06, 2025, rhe disqualitication/debarmrnt period ot'theCompany and rhe two SPVs will conc!ude on February l?,Z}ZS1EOD).

subsidiar;* of the
an lnfrtstructure
managed andrbr
conrprises of I I

Tdl asser

and PNC lnfra

lnc.. to divest

the Ld.

*fthe respective

affrliatrs
Hybrid Arinritli
3,800 Lane-l{,ms



ry_'

The Enterpri*e Value cf ths Transaeiinn ix lltR 9,005.7 Croras together rvith the earn outs and is suhject t*
any ad.lustmens as stipulated in the definitive esre{menx lrnnslating to an equity value of INR 2,90? Crores

{including **sh} on inves*d rquity of lNIt l,?4CI Crorcs. The transaction is subj*ct to c*ri*in regprlatory and

othsr cusrcmary conditions standard to a transactisn of this n&iurc.

The divertment is uligned rvith the Cornpany's strstegic r:bjective of recycling the capital invr:ted in
fiperstiilg rsad s$ets to leverage the nmbitio*s growth vision that has been outlined by the Covemrnenr of
India fcr this $ector" The names of the Target SPVs ar* er hereunder:

8. Tlre figures fbr the quarter ended Drcernber ll, 202,1 and Drcember 31,2023 represenrs the difference
betrveen limited reviewed figures for the nine months ended Decemb,er 3 l, 2024 and December i I , 2011 and
halfyear ended September i0. 3024 & Seprember 30. Z0?3 rcspectively.

9. Figures forthe previous periods have been regrouped/reananged, wherever necessary.

1S' The a&resaid un-audited swdalone financial rcsults \yitl be uploaded on rhe Compant's *ebsire
r?s."1*s."n"*!n$akgh.com and will also be availabls an the website of B$E Limited w,sr*"rreidlg.iggr and the
National Stock Erchange of India Limited www.nseindia.com fcrr rhe Uenetiiif Glt'm"hota; arrd
investors.

For FNC Infrstech Limited

Plnc*: Agra
bate: February 10,2ff25

CIIIt:

t. FNC R"ajasthan Highways Frivare Limired
1 FNC Chitradurga Highrvays Privat

J.
J Limited
( PI\,lC Highrvcys hivare Limited
6. PNC Triveni Sangam Highways Privare limiria

fi.

9. fNC Bithur Kanpur Highvrays Frivare Limiied
r0. PNC Unnao HighwaSs prlviii Limited
11. PNC Gomti Highweis Privare Limired
t, Pl$C Meerut Haridwar

FltC Aligarh Highways Privatr

PNC Bundelkhand Hiehrvr

PNC Sareilll' I.lainital H i ghna
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PNC lnfra Holdings Limited
PNC Bareilly Nainital Highways Private Linrited
PNC Raebareli Highways Private l,imited
MP Highways Private Limited
FNC Kanpur Highways Limited
FNC Delhi Industrialinfra Private Limited
PNC Kanpur Ayodhya Tollwrys Frivate Linrited
PNC Rajasthan Highways Frivate Linrited

I{ighways Private Lirnited

Independent Auditor's Revie$ Report on tha Quarterly rnd Yc*r to llate Uncuditetl Consolidatert
Financial Rerults of the Compnny, Pursurn( tn the Regulation 33 of the SEBI (Listing Ob[g;tir;;
and Disclosure Rrquircmcnts) Regulations, 201$, ss amerded.

Rcview Report to
The Board of [irectors
PNC Infratech Limited

l' We have reviewed the accompanying statement of unaudited consolidated financial results of pNC
Infratech Limited (the "ltrolding Company") and its subsidiaries including its step down subsidiaries
(the Holding Company and its subsidiaries including its step down subsidlaries together referred to as
"the Group"), for the quarter ended December 31, 2d24 and'year to date period froin April 01, Zaz4 b
December 31,2a24 {the,'ostatement"}, being submitted Uy ttre Holding Company pursuanr to the
requirements of Regulation 33 of the SEBI (Listing obligations unJ Dir"iorure'Requiremenr$)
Regulations. 2015, as amended thereafter (the .,Listing {egulatilns',}.

2' The Holding Company's Management is responsible forthe preparation of the Statement in accordance
ylh the recognition and measurement principtes laid down in Indian Accounting Standard 34. (tnd AS
34) "lnterim Financial Repofiing" prescribed under Section 133 of the Coipanies Act, 2013 as
amended, read with relevant ntles issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing n"guktToni. il; $;*ent has been
approved by the Holding Company's Board of Directors. Our iesponsibilfu is to express a conclusion
on l.he Statement based on our rcview.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity'. issued by the Institule of Chartered Accountants of India. This standari requires that we plan
and perform the revierv to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of'
persons rtsponsible fur financial and accounti*g matters, and applying unjyri*ut una otf,e, review
procedures. A review is substantially less in scope than an audii conAucied in accordance rvith
Standards on Auditing and consequently does not enable ils to obtain assurance that rve rvould become
aware of all significant matters that might be identified in an audit. Accordingly, u,e do not express an
audit opinion.

We also performed procedures in accordance rvith the circular issued by the SEBI under Regulation 33
(8) of the SEBI (I-isting Obligations and Disclosure Requirements) Regularions, 2015, as amended to
date, to the extent applicable.

4. This Statement includes the result of the follswing entiries:

Subsidiaries 1 Step down Subsidiaries

I.
2.
J.
4.
5.
6.

7.
L
9. PNC Ch

U. S. Complex. Opp. Apr:llo Hospital, Matlrura Road, New Delhi-l10CI76, lndia
E'mail : info@nibpco.c*nr Wilbrite : wrvrv.nsbpco.com
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10. PNC Khajuraho Highrrays Private Limited
ll. pNC Bundelkhand Highways Privare Limked
12. PNC Triveni Sangam Highways Private Lirnited
13. pNC Aligarh Flighways Frivaie Limired
14. PNC Challakere {Karnataka) Highways privare Limited
15. PNC Bithur Kanpur Highrrays private Limited
16. PNC Comti Highways private t.imited
:7. PNC Unnao Highrvays private Limhed
:8. PNC Meerut Haridwar HighrNays private Limited
I9. Akkalkot Highrvays private Limited
20. Arvadh Expressrvay private Limited
21. Hardoi Highways private Limited
22. Kanpur Lucknow Expressrvay private Lirnited
23. Sonauli Corakhpur Highways private Limited
24. Yamuna Highways private Limited
25. Hathras Highways Private Limited

?!. l-yue"{ Kaushambi Highway pacakge 3 privare Lirnited
?7. Varanasi Kolkata Highway package ? private Limited
28. Varanasi Kolkata Highrvay package 3 private Linrited
?9. V*ranasi Kolkata Highrvay package 6 private Lirnited
30. West*m Bhopal Bypxs priv*e Limited
3 1. PNC Aakshya Joint venture private Limited (w.e.f, octobe r I 4, 2024)

Joint Operations

I. PNC-$PSCPL Joinr Venture (2 Joint Operations)
2. PNC-SPML Joint Venture (l Joint Operation)

5' Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance rvith the recognition and measurement
principles laid down in the afbresaid Indian Accounting Standards (lnd-Asj specilied under Section
I33 of the Companies Act,2013, as amended, read rvith relevanr rules issuei thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be
diselosed in terms o{the Listing Regulations, including the manner in which it is to be disclised" or rhat
it contains any material misstatement.

Emphasis 0f Matter

6. We draw attention to Note No.6 of the consolidate<l firancial results, regarding the Le(ers patent
Appeals (LPAs) ehallenging the order of Ld. $ingle Jtdge, Hon'ble High Court ofbethi dated Ocrober
29,?424 and I\{oRTH Disqualification Order dated October 18, ?024 before Division Bench of the
Hon'ble High court of Delhi on27 & 28 November,20?4 by the company and spvs.

The Conrpany
Judge, [{on'ble

and SPVs filed Letters Patent App*als (LPAs) challenging the Order of Ld. Sirrgle
High Court of Delhi dated October 29, ?024 and MoRT[.] Disqualification O rder dated

October 18,2(t24 before Division Bench r:f the Ho,n'ble High Cou( sf Delhi on 27 & 28 November^
20?4. Upon hearing the Parties in rhe maner of LPAs filed, on 18 & l9 Dec*mber 2024, rhe Ld
Division Bench of llon'ble I{igl"r Court of Delhi, vide its Order dated Decenrber lg, 2024 (uploaded on
December 24,2t7.4, AN) iflter alia direct*d MoRTI{ to consider the contents of Writ Petitions and
LPAs also respective Appel Iants (Company & SPVs) seeking revocarion of rlrc
aforesaid dated October I 8, 2024 and consider the said representatiorr
unintrluenced by any observationsllindings of the Ld. Single Judge in the impugned ordar, as
expeditiously as possible and preferably within a p*riod of four rveeks from date. Thu LPAs have

as repr€scntation of the
disqualification Order

accordingly sposed by the Hon'ble High Court.
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For NSBP & Co.
Chartered Accountants
Finn Registration Nurnber: 00 I 075N

tg*"..-^0'
$ubodh Modi
Partner
Membership Number: 093584
UDIN : 250936848M ILKR9093

Place: New'Delhi
Daee: February I0,2025

Fursuant to tlte above Ord$ of the l"lon'ble l-ligh Courl of Drlhi, MoR llll vide its Order dated February
6. 2025 reduced the period of disqualification (debnrment) frorn I year to 4 months from the date oi
nrigirral Disqrrali{ication Order i.e. October 18, ?024, subjecr to meeting ceftain compliance t' rhe
sctisfaction of MoRTH,

In accordance $'ith the MoRTH' Order dated February 06. 2025, rhe disqualificationldebarment period
of the Company and rhe rwo spvs willconclude on February fi,zozs rcbnl.

Other lllrttcr

7 ' The accornpanying Statement includes unaudited interim financial results and other unaudited financiat
information in respect of:

r 3l subsidiaries, whose unaudited interim linancial results include lobl revenues of Rs,l.l6,gol.47
lakhs and Rs.3,94,513.96 lakhs, total net profit{loss) after rax of (ns.izg.g9 lakhs) and
Rs"15,533-99 lakhs, total comprehensive income4lossjof (Rs-t20.47 lakhs) and Rs.15,562.25 lakhs
for the quarter ended Decernber 3 I , ?024 and year to date'period from npiit o t, 2024 to December
31, 2024 respeclively, as considered in the Sraiement whicir have been revie*ei by their respective
independent auditors.

I 3 joint operalions, rvhose unaudited interim financial results include total revenues of Rs.l2,72l.06
LakhsandRs.60,g43.l5Lakhs,totalnetprofi#(losslafterraxof(Rs.Z.67Lakhs)*njnr.:.ft uU"1,
and tatal comprchensive income{loss) of (Rs.2.6? i.akhs) and Rs.:.e t Lakhs for the quarter ended
December 31" ?024 and year to date period from April 01, ?044 to December 31. 2024 respectively.
as csnsidered in the Statement which have been reviewed by their respective independent auditors.-

Th* independenr auditols reports on interim financial results of these entities have been furnished to us
by the Management and our conclusion on the Statement. in so far as it reletes to the amounts and
dlselosures in respect of these subsidiaries including step down subsidiaries and joint operations is
based solely on the report of such auditors and procedures performed by us as staied in paragraph 3
above. All the figures stated above are before giving the effect of consolidation adjustments.

Our conclusion on the Staternent is not qodified in respect of the above matte6 rvith respect to our
retiance on fh€ rvork done and the report ofthe other auditors.

I.IETJOELHI
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Notrs:

t- The above consolida{td resulx hcve b*en reviewed by the Audit Commitee and apprnved try the Board of
Directors at its nrceting held on February 10. 2025.

2. Theresults forth*qu*rter*nd nine months ended on December 31.:S34 arc in compliance rvith Indian
Accounting Standardt tlnd-AS) notified hy the ll{inistry of Coryorare Affairs, read wirh SEBI Circular No
SEBI/H0/CFD/?oD#CIR./PSl55datcd ll.ll.s0l4asamendedandintermsofarnendmentsmadeinSEBI
(Listing Obligatiotr and Disclosure Requirement) Regutations, 2015. These resulrs have been subjecred to
limited review by the Statutory Auditors ofthe Compan.v.

-!. Contract Revenue lor nine month period ende<j on December 31, Z0?4 includes Rs. 51,575.54 Lakhs
($I{FY?4l'{il) tcwards arbitration claim in pursuancs of $rulement,i,greements executrd bet..r,een National
Highrvays Authority of India and Two SPVs namely PNC Raebareli Highways Private Limited end PNC
Kanpur Highways Lirnited in terms of the 'Yivad 5e Vishwac ll Scheme olCou*mment of lndia and l\4OUs

S*::l "fNC 
lrrfr:atech Limited and trv* aforenrentioned SPVs. lr ako includes Rs. 5,638.65 Lal:hs {9M

FY:4 Nil) tswanls benus receiv*d for *rrly completian sf one of its EPC projecrs in Maharashtra.

d The group has disciored infu$truet$rs dev*lopment including prol*{t eonstruction & execuli*n activity as
prifffy se€Plent" Segments have bern identified rrking inlo ui*ount ttre nature of w*rklservices. risk, r*iurn
and_organisationai structure. The Chief Operating Decisio* Maker (CODM) identilied Road iFC, water
EK and SOT (HAM, Toll md Annuity) as rcponabte segmenrs.

3}*rtlr, fNC . altsh}a Joint venrure Priv*te Limired, subsidiary of rhe ccmpany- having
Numb*r u43tfilMH?024rrc433s44 has been incorporared *n oerob*r I4, 1034.'

& During the
Registration

6.

Punsuant to the above ord1"9f tht .[**'hle f"ligh caurt of Delhi, MoRTH vide its order d*ted February 6,
1t?5 rcdrrced r&e_pniod of disqualifirarian {debarment} from.l year ro + rnonrns frorn-if,u-a*i.or:o*gi"*f
Disqualificarion order i.e. oct*bei 18, 2024, :ubjec{ r* ryeerinj cerdin ;;ilil;; ;;-Ji. ,"ir"i*i"" ,rMoRTH.

In accordance rvith the MoRTH order dated Febnrary t,_2tll, et disqualifieation/debannenl period clthecompany and the rwo sPVs xiil concrude on February r?* a03s tHoDi. 
-'

lsthe eam ouB end is

and

2,902 Cmres



Thc divcttrnent is aligned rvith the (*txpnny's strategic chjective ol recyeling the eapiml invesred in

lpf,tsting ro*d axets tc leveragc the arnbitious grorvth vision th*t has been outtined by th* fior,emment *f
lndia lbr thir sector. The names *fthe Turget SpVs xre as hereundsn

*. The figmts-forthe-quonerended December'11,2024 and December 31, ?023 repr€sents rhe differ*nee
betu'e** limit*d revierved fi$rres for the nine rnonrhs inded December 3 I, io:* **t f*o.*U*r I f , ioi: *C
ha!f1,ear ended September 30, Z0:q & Seprember j0.1021 rcspectively.

9. Figures for the previous periods have been regrouped 1 reananged, wherever necessary.

10. The aforesaid un-audited consolidated financial results will be uploaded on the Cornpany's rvebsire
n:)vw.B4ginfiarcch:c*m and will also be available onthe rvgbsire of B$k Limied www"k*indiacam and rhe
Natiqnal $tack Exchange of lndia Lirnired **w.osci.ndi+S.grr fr;;* bene{it of, rhe shareholders and
investors.

Limitd

Fl***: Agra
Oste: February 10,3S35

t"
&-

PNC Rajasthan l"lighrvays Private Limiter
1

J. PNC Aligarh Highways Privare Lin
.t,

$. PNC Khajuraho Higtneys
6, PlrlC Triveni Sangam Highrvays Fiiuare ,imiiad ---
7

- 
PNC Bareilly Nainiral Highways Private Limired

8. PNC Chsllekere (K*marake) ttigiliy$ priv$ .d -**
9. Frivate LimitedPN g 

.F lthr11Kanpur H i ghrval's

ls. PNC Unnao Llighwa;,s Pri\,&te Limited
II. Highrr*ys Frivate Linrit*d

FNC Meerut Haridwar Hight iyi pri*r.

i

FsTPNC

l.
PNC Chkradurga Highu,r

r?"
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