
INDEPENDENT AUDITOR'S REPORT

To the Members of MP Highways Private Limited

Opinion

We have audited the standalone Financial Statements of MP Highways Private Limited (the "company''),

which comprises of STANDALONE Balance Sheet as at 31n March 2021, and the statement of Profit and

Loss including statement of Other Comprehensive lncome, and statement of cash flows and Statement

of changes in Equity for the year then ended, and summary of significant accounting policies and other

explanatory information.

tn our opinion and to the best of our information and according to the explanations given to us, the

aforesaid STANDALONE Financial Statements give the information required by the Act in the manner so

required and give a true and fair view in conformity with the accounting principles generally accepted in

lndia, of the state of affairs of the Company as at March 31,2OZl, and the statement of Profit and Loss

including Statement of Other Comprehensive tncome , and Statement of Cash Flows and Statement of

Changes in Equity for the year then ended, and summary of significant accounting policies and other

explanatory information.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further

described in the Auditor's Responsibility for The Audit of STANDALONE Financial Statements section

of our report. We are independent of the Company in accordance with the Code of Ethics issued by

the lnstitute of Chartered Accountants of lndia together with the ethical requirements that are

relevant to our audit of the STANDALoNE Financial statements under the provisions of the

companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the

audit evidence we have obtalned is sufficient and appropriate to provide a basis for our opinion.

lnformation Other than the STANDALONE Financial Statements and Audito/s Report Thereon

The Company's Board of Directors is responsible for the other information. The other information

comprises the Director's report but does not include the STANDALONE Financial Statements and our

audito/s report thereon.

Our opinion on the STANDALONE Financial Statements does not cover the other information and we do

not express any form of assurance conclusion thereon'

ln connection with our audit of the STANDALONE Financial Statements, our responsibility is to read the

other information and, in doing so, consider whether the other information is materially inconsistent

with the STANDALONE Financial Statements or our knowledge obtained in the audit or otherwise

appears to be materially misstated.
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lf, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibillty of Mana8ement for STANDAIONE Financial Statements

The company's Board of Directors is responsible for the matters stated in section of 134(5) of the
companies act, 2013 with respect to the preparation of these standalone Financial Statements
that give a true and fair view of the financial position, financial performance, changes in equity and

cash flows of the Company in accordance with the accounting principles generally accepted in lndia,

including the accounting Standards specified under section 133 of the Act. This responsibility also

includes maintenance of adequate accounting records in accordance with the provisions of the Act

for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making !udgments and

estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the

financial statement that give a true and fair view and are free from material misstatement, whether

due to fraud or error.

ln preparing the standalone Financial Statements, management is responsible for assessing the

company's ability to continue as going concern, disclosing as applicable matters related to going

concern and using the going concern basis of accounting unless management either intends to

liquidate the Company or to cease operations, or has no realistic alternative but to do so,

Those Board of Directors are also responsible for overseeing the company's financial reporting

process.

Report on (Xher Legal and Regulatory Requirements

1. fu required by the companies (auditor/s rePort ) rules,2015 ('the order/') issued by the central

Government of tndia in terms ofthe sub section (11) ofthe section 143 ofthe act, we give in the

Annexure B , a statement on the matters specified in paragraph 3 and 4 of the order'

2. As required by section 143(3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best ofour
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Audito/s Responsibilities for Audit of STANDATONE Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone Financial

statements as a whole are free from material misstatement, whether due to fraud or error, and to

issue an auditor,s report that includes our opinion. Reasonable assurance is a high level of assurance

but is not a guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered material

if, individually or in the ag8regate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these STANDALONE Financial Statements'

We give in .,Annexure A" a detailed description of Auditor's responsibilities for Audit of the

STANDALONE Financial Statements'



knowledge and belief were necessary for the purposes of our audit.

b. ln our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

c. The Balance Sheet,and the statement of Profit and Loss including statement of Other

Comprehensive lncome , and statement of cash flows and Statement of changes in Equity for
the year then ended, and notes to the STANDALONE Financial Statements summary of
significant accounting policies and other explanatory information dealt with in this report are in

agreement with the books of accounts.

d. ln our opinion, the aforesaid STANDALONE Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with of the Companies (lndian

Accounting Standards) Rules, 2015.

e. On the basis of the written representations received from the directors as on 31st March,
2021 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2021 from being appointed as a director in terms of Section 154 (2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in

Annexure C

g. Withrespecnotheothermatterstobe included in Auditor's Report in accordance with Rule 11 of

the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:

i, The Company has no pending litigations giving effects on its financial position as on 31't

March 2021.

ii. the Company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses

iii. there were no amounts which were required to be transferred to the lnvestor Education

and Protection Fund bY the ComPanY

For RAJ HAR GOPAT & CO.

Chartered Accountants
FRN:

CA Gopal Kris G

Part
M.No,081085

Udin: 21081085AAAAJU8145

Place of Signature: Agra

Date: 21.05.2021



ANNEXURE A TO THE INDEPENDENT AUDITOTS REPORT ON EVEN DATE ON THE STANDAI-ONE
FINANCIAI. STATEMENTS OF MP HIGHWAYS PRIVATE TIMITED FOR THE YEAR ENDED MARCH 31,
202L

Audito/s Responsibilities for the Audit of the STANDALONE Financial Statements

fu part of an audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Companies Act, 2013, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the STANDALONE Financial Statements,
whether due to fraud -or error, design and perform audit procedures responsive to those risks,

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a

going concern. lf we conclude that a material uncertainty exists, we are required to draw

attention in our auditot's report to the related disclosures in the STANDALONE Financial

Statements or, if such disclosures are inadequate, to modify our opinion, Our conclusions are

based on the audit evidence obtained up to the date of our audito/s report. However, future

events or conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the STANDALONE Financial

Statements, including the disclosures, and whether the STANDALONE Financial Statements

represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.
For RAJ HAR GOPAT & CO.

Chartered Accountants
FRN:00207

CA Gopal Krishan G

Pa

M.No.081085
Udin: 21081085AAAAJU8145

Place of Signature: Agra

Date: 21.05.2021
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ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE STANDALONE

FINANCIAL STATEMENTS OF MP HIGHWYAS PRIVATE LIMITED FOR THE YEAR ENDED MARCH 31, 2021

Referred to in paragraph 1 under the heading 'Report on Other Legal & Regulatory Requirement' of
our report of even date to the STANDALONE Financial Statements of the Company for the year ended
31* March,2021:

1.

a. The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets

b. The Fixed Assets have been physically verified by the management in a phased

manner, designed to cover all the items over a period of three years, which in our
opinion, is reasonable having regard to the size of the company and nature of its
business. Pursuant to the program, a portion of the fixed asset has been physically

verified by the management during the year and no material discrepancies between
the boofs records and the physicalfixed assets have been noticed.

c. No immovable property is held in the name of the company; hence clause 3(i)(c) is not
applicable.

e

at

9. Based on the audit procedures performed and information and ex s given to us by the

2. There is no lnventory in the company, hence clause 2(a) and 2(b) are not applicable.

3. The Company has not granted any loans, secured or unsecured to companies, firms, Limited

Liability partnerships or other parties covered in the Register maintained under section 189 of
the Act. Accordingly, the provisions of clause 3 (iii) (a) to (c) of the Order are not applicabie to
the Company.

4. ln our opinion and according to the information and explanations given to us, the company has

complied with the provisions of section 185 and 186 of the Companies Act, 2013 in respect of
loans, investments, guarantees, and security.

5. The Company has not accepted any deposits from the public and hence the directives issued by

the Reserve Bank of lndia and the provisions of Sections 73 to 76 or any other relevant

provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to
the deposits accepted from the public are not applicable.

5. As informed to us, the maintenance of Cost Records has not been specified by the Central

Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried

on by the company.

7. According to information and explanations given to us and on the basis of our examination of

the book of account, and records, the Company has been generally regular in depositing

undisputed statutory dues including Provident Fund, Employees State lnsurance, lncome-Tax,

Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, c55 and any other

statutory dues with the appropriate authorities and there are no arrears of outstanding

statutory dues on the last day of the financial year concerned (31.03.2021) for a period of more

than six months from the date they became payable'

a. According to the information and explanation Eiven to us, there are no tax dues

outstanding on account of dispute.

8. ln our opinion and according to the information and explanations given to us, the company has

not defaulted in the repayment of dues to banks.



10. Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the year.

11. Based upon the audit procedures performed and the information and explanations given by the
management, there was no managerial remuneration paid or provided in accordance with the
requisite approvals mandated by the provisions of section 797 rcad with Schedule V to the
Companies Act. Therefore, clause 3 (xi) is not applicable.

12. The Company is not a Nidhi Company. Hence this clause is not applicable on it.

13. ln our opinion, all transactions with the related parties are in compliance with section 177 and

188 of Companies Act, 2013 and the details have been disclosed in the STANDALONE Financial

Statements as required by the applicable accounting standards.

14. Based upon the audit procedures performed and the information and explanations given by

the management, the company has not made any preferential allotment or private placement

of shares or fully or partly convertible debentures during the year under review. Accordingly,

the provisions of clause 3 (xiv) of the order are not applicable to the company and hence not

commented upon.

15. Based upon the audit procedures performed and the information and explanations given by

the management, the company has not entered into any non-cash transactions with directors

or persons connected with him. Accordingly, the provisions of clause 3 (xv) of the order are not

applicable to the ComPanY.

1G. ln our opinion, the company is not required to be registered under section 45 lA of the Reserve

Bank of lndia Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the order are not

applicable to the ComPany.

For RAJ HAR GOPAL & CO.

Chartered Accountants
FRN: m207

CA Gopal Krishan G

Part
M.No.081085

Udin: 21081085AAAAJU8145

Place of Signature: Agra
Date: 21.06.2021
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management, the company has not raised moneys raised by way of initial public offer or
further public offer (including debt instruments).The term Loan amounts have been applied for
which they have been obtained.



ANNEXURE C to the lndependent Audito/s Report of even date on the STANDALONE Financial

Statements of MP Highways Private Limited.

Report on the lnternal Financial Controls under Clause (l) of Sub-section 3 of S€ction 143 of the

Companies Act, 20f3 ("theAct'')

We have audited the internal financial controls over financial reporting of MP Highways Private Limited

as of March 3L,2027 in conjunction with our audit of the STANDALONE Financial Statements of the

Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls

based on these responsibilities include the design, implementation and maintenance of adequate

internal financial controls that were operating effectively for ensuring the orderly and efficient

conduct of its business, including adherence to company's policies, the safeguarding of its assets, the

prevention and detection of frauds and errors, the accuracy and completeness of the accounting

records, and the timely preparation of reliable financial information, as required under the Companies

Act, 2013.

AuditorC ResponsibilitY

our responsibility is to express an opinion on the company's internal financial controls over financial

reporting based on our audit. we conducted our audit in accordance with the Guidance Note on Audit

of lnternal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on

Auditin& issued by lcAl and deemed to be prescribed under section 143(10) of the companies Act,

2013, t; the extent applicable to an audit of internal financial controls, both applicable to an audit of

lnternal Financial Controls and, both issued by the lnstitute of Chartered Accountants of lndia. Those

Standards and the Guidance Note require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether adequate internal financial controls

over financial reporting was established and maintained and if such controls operated effectively in all

materialrespects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over financial reporting and their operating effectiveness. our audit of

internal financial controls over financial reporting included obtaininB an understanding of internal

financial controls over financial reporting, assessing the risk that a material weakness exists, and

testing and evaluating the design and operating effectiveness of internal control based on the

"rr"rr"d 
risk. The procedures sel;cted depend on the auditor's iudgment, including the assessment of

the risks of material misstatement of the STANDALONE Financial statements, whether due to fraud

orerror,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the company's internal financial controls system over financial reportinS'

q
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Meanin8 of lnternal Financial Controls Orrer Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable as5urance regarding the reliability of financial reporting and the preparation of
STANDALONE Financial Statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes those
policies and procedures that

(U Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
STANDALONE Financial Statements in accordance with generally accepted accounting principles, and

that receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the company's assets that could have a material effect on the
STANDALONE Financial Statements.

lnherent [imitations of lnternal Financial Controls ovet Financlal Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal

financial controls over financial reporting to future periods are subject to the risk that the internal

financial control over financial reporting may become inadequate because of changes in conditions, or

that the degree of compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls

system over financial reporting and such internal financial controls over financial reporting were

operating effectively as at March 31, 2021.

For RAJ HAR GOPAL & CO.

Chartered Accountants
FRN:00207

CA Gopal Kri

M.No'081085
Udin: 21081085AAAAJU8145

Place of Signature: Agra
Date: 21.06.2021
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MP Hithways Private Limited
ctt\tsu45201Du010PTc211187
Ealance Sheet As At Mardr 31,2021

ount in La

Notes As at March 31,2021 As at Ma.ch 31, 2020

224.27
16,915.57

388.8s

256.96
79,3L2.42

603.02
156.06

77,524.59 20,338.86

9.67
72.41.

3,497.60
777.78

1,500.00
13.39

200.13
3,273.M 5,388.30

ASSEIS
(1) Non - current atsets

(a) Property, plant and equipment
(b) lntangible Asset
(d) Deferred Tax Asset
(e) Other Non - current assets

(2) Cunent assets
(a) Financialassets

(i) lnvestments
(ii) Cash and cash equivalents

{iii) Bank balances other than (ii) above
(iv) Other tinancial Assets

(c) Other cunent assets

Sub Total (Non current assetsl

Sub Total (Current assets)

3

4
5

6

7
8
9

10
11

20,a0L74 25,727.16TotalAssets

7.830.00
(2,985.201

7,830.00

.2,840.731
4,844.80 4,989.27

ap25.82
3,606.43

179.86

73,737.76
3,399.27

L7,t37.O372,7t2.t\

27.35
3,O74.07

4.77
9.11

129.s3

38.56
3,553.49

4.20
4.60

3,600.863,244.83

L2

13

14

15

5

(2) Currentliabilities
(a) Financial l-iabilities

(i) T.ade payables
(ii) Other financial Uabilities

(b) Other cu.rent Liabilities

{c} Provisions
(d) l-iabilities for currenttax (Net)

Sub Total (Non Cu.rent Uability)

sub Total (current Liability)

EQUITY AND I.IABII.ITIES

EQUITY
(a) Equity share capital
(b) Other equity

20,4oL.74 25,727.16Total Equity & Liabilities

The accompanying notes fo.m integral part offinancial statements

ln te.ms of our report ol elren date

M/s Raj Har Gopal & compnay

on Behalf on the Eoard

rwal Anil

r-a -CA Gopal trisfan Gupta
Partrer
M.No.{81085

PA

Date 21.(f,2021
Place- At.a

DrN-05168565

Director
otN-01224S25

DELHIc

{

cFo

Particulars

2,534.36
7L6.6L

16
77
18
19
26

Sub Total (Equity)

uAStLmES
(1) Non - current Liabilities

(a) FinancialLiabilities
(i) Borrowincs

(b) Provisions
(c) Deferred Tax Uability

I

Chartered Accountants
FRN-002074N

Akanksha Tandon
Company SecretarY

,/..



MP Highways Private Limited
clN-u45201Dt 2010PTQ11187
Statement of Profit and l-oss for the r ended on March

The accompanying notes form integral pan of financial statements

ln terms of our report of even date

M/s Raj Har Gopal& compnay

On Behalf on the Boa

in Lakhs

I Ani Rao

Chartered Accountants
FRN-0O2074t{

4-
Kdshan Gupta

Pankai
Director

DtN-05168555
Director

DrN-O1224525

CA Gopal
Partner
M.No.481085

Date.21.06.2021
Place- Agra

cFo

Year ended March 31,
2021

Year ended March 31,
2020

s,297.?7
384.25

4,668.91
347.82I

Revenue from Operations
Other income

20
27

22
23
24
25

463.69
1,404.89

2,M8.74
582.66

5,675.95

495.51
7,667.24
1,998.31

938.15

5,016.72t

tv Erpenses ;

Employee benefit expense

Finance Cost
Depreciation and amortization expenses

Other Expenses

Total lncome ( l+ll )

176.471

(103.s9)
27.12

12.79
(3.33)

5,093,20
(76.471

34-35

26

775.98

(8.04)

2.09

4,899.98
775.98

129.53
7U.97

(138.s2)v

vlll
A

vt

vt

ProfiV(Loss) before exceptional items & Tax (lll-lv)
Exceptional ltems
ProfiV(toss) befo.e tax (lll-lv)
Tar expense :

Current tax
Deferred tax
Profit & (losslforthe period (v-vl]

Other Comprehensive lncome
(i) ltems that will not be reclassified to profit or loss

- Actuarial Gain and losses on defined benefit plans

(ii) lncome tax relating to items that will not be

reclassified to profit or Loss

Total Expenses (lV)

36.58TotalComprehensive lncome for the period ( Vll + Vlll)

0.03(0.18)
Earning per equity share
(1) Basic & Diluted (in Rs)

OELHI
oo

€

Akanksha Tandon
Company Secretary

Particulars Notes

1744.471

28



MP Highways Private Llmhed
oN-u452010t 2010P'IC211187
Cash Flow Statement for the year ended March 31,2021

The accompyning notes form integral part of financial statements

ln terms of our report ot even date

M/s Rai Har Gopal& compnay la;
Pankal NuharAgatu,al

Managirig Direstor
DrN-05158s66

On Behalf of the Board

nt in Lakhs

mar

O)

Chaneftd Accountants

t^I
cA Gopal liffian Gupta
Partn€l
M.No.{81085

Director
DtN-01224525

Date- 21.06.2021
Place.Agra

Akanksha Tandon
Company Secretary

b,w

Particulars Ar at March 31,2021 As at March 31, 2020

(48.e1)
(46.61)

1,404.89
36.21

.324.94l.
2,448.74

(8.04)

4,2X?.X2

3,917.58

lrL.22l
(474.34].

207.76

1232.791.
191-44

3,917.58

{181.2e)
(1.s8)

r,661.24
(6s.33)
(99.61)

1,998.31
12.79

19.50
40.44

554.80
41.00

(20.s0)
1,765.11
5,758.39

|.76.471

3,244.O4

s,758.39

Cash Flow from Operatirrg Actlviti6
Net Profit /(Lossl befoE Tax & after exceptional hems
Adjustment for:
lnterest income
Other non-operating income
Finance cost
Gain/loss on Fair valuation of mutualfund
Profit on sale ol lnvestments
Depreciation & Amortization
Other Comprehensive income

Operating P.ofrt / (Loss) before working capitalchanges

Adjudment to Chang6 in Wotking Capital
lncreas€/Decrease in trade payable

lncrease/Oecrease in other current Liabilities

lncreas€/Decrease in Non -current tiabilities
lncrease/Decrease in Trade Recievables

lncrese/Decrease in Non current assets

Increas€/Decrease in Current assets

Cash Generated ftom/(used) from operatlnS adivities
Direct Taxes Paid

cash (used in )/fmm operating activities befre extEordinary ltems
Preliminarv Exp.

3,917.58 5,758.39cash Generated from/(used) from activities

(188.23)
181.29

1.58

4,450.27

16,647.21

Cash Flow from lnvesting Activiti6
Purchase of Property, plant & equipments
lnterest income
Other non-op€rating lncome
Sale of lnvestments
(lncrease)/Decreas€ in other bank balances

Purchase of lnvestments

(8.80)

48.91
46.61

9,600.98
1,500.00

349.01
(2,196.36)2,838.69ActivitiesNet Cash used in / from

(1,88s.40)

.7,661.24)

(4,811.94)
(1.404.89)

Cash Flow from Finarcing Adivities
Repayment ofTerm Loans

Finance cost
(3,s45.64)(5,215.83)from Fi ActivitiesNet Cash used in

15.39
1.67.79

539.44
177.L8

Net cash lncrease in cash & Cash equivalents (A+B+C)

Cash & Cash uivalents in be nnin
t77.18716.61cash & Cish equivalents as at the end

A.

B.

c.

G

DEtH,
o
o

cFo

775.98

alP



MP Highways Private Limited
cl N-u45201DUIo 1oPt C2L1L87
Statement of changes ln equity for the year ended March 31, 2021

A.E Share Ca ital (Amount in Lakhs

B. Other Equity

ChanBes during the year As at
March 31, 2021

As at
April 01, 2020

7,830.007,830.00

The accompanying notes form an integral part of the financial statements.

ln terms of our report of even date

M/s Raj Har Gopal & comPnay
Chartered Accountants
FRN-m2P74N

ce copakrkan eupta
Partner
M.No.-081085

Date- 21.06.2021
Place- Atra

0

,""*"r*frsJffia
Manating Dtrecol

otN.05158556

Anil Kumar

nt in Lakhs

d?

Director
DtN{r1224525

bh al

cFo
Akan ha Tandon

Company Secretary

Reserves & Surplus

TotalRetained earnings
Particulars

12,84O.7?l
(138.s2)

(s.es)

12,84O.731
(138.s2)

(s.ss)

Balance as at April 01, 2020
Profit for the year
Other Comprehensive lncome

1L44.47l.(144.47t.Total comprehensive income for the period

[*IEfftI)t@Balance as at March 31, 2021

-@Irrffnl
On Behalf of the Board
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MP Hithways Private Llmited
crr{ r{o.t 45201DU010PTC211187
tlotes to flnancial statement for the year ended March 31, 2O2l

1. Slgnmcant Accountlng Policies

Company Orrerview:

The company has been awarded the work of "Development maintenance and management of two Laning of existing road from |(m
0.000 to Km. 108.00 (approximately 107.50 Km) on the Gwalior - Bhind upto UP Border section National HiBhway No. 92 in the state
of Madhya Pradesh on Design, Build, Finance, operate and Transfer (DBFOT) Basis" and the collected toll fees to be retain and
appropriate receivables as per the concession agreement dated 13.12.2010 with MpRDC.

l.Basis of Preparation

The financial statements comply in all material aspects with lndian accounting standards notified under sec 133 of the companies act
2013.(the Act )[Companies(lndian accounting standard)Rules, 2015] and other relevant provision of the act.

The financial statement upto year ended 31st march 2019 were prepared In accordance with the accounting standards notified under
companies(accounting standard) Rules 2006 (As Amended) and other relevant provision of the Act.

l(alHistorlcal Cost convention
These Financial statements have been prepared on a historical cost basis except for the following
Certain financial assets & Liabilities measured at fair value.

2.Significant AccountinB policies adopted by company in preparation of financial statements

Property Plant & Equipment:
Under the previous lndian GAAP, property plant and equipment other than investment property were carried in the balance sheet on
the basis of historical cost. The company has regarded the same as deemed cost & presented same values in lnd- AS complaint
financials after applying Para D5 of Appendix D of lnd AS 101(First time adoption of Ind AS).

Plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. Such cost
includes the cost of replacing part of the plant and equipment and borrowing costs for long-term construction proiects if the
recognition criteria are met. When significant parts of plant and equipment are required to be replaced at intervals, the Group
depreciates them separately based on their specific useful lives. Likewise, when a major inspection is performed, its cost is recognised

in the carrying amount of the plant and equipment as a replacement if the recognition criteria are satisfied. All other repair and
maintenance costs are recognised in profit or loss as incurred. The present value of the expected cost for the decommissioning of an

asset after its use is included in the cost of the respective asset if the recognition criteria for a provision are met.

Depreclation is calculated on a stralght-line basis olrer the estimated useful lives of the assets as follows:

Plant and equlpment: - 15 Years (WDV Basis)

Fumiture & Fixtures-lo years

office Equlpments- 5 Years

vehlcles -8 Years

Computers- 3 Years

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year

end and adjusted prospectively, if appropriate.

Financial lnstruments
A financial instrument is any contract that Bives rise to a financial asset of one entity and a financial liability or equity instrument of

e
o

another entity

q
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Flnancials Asset

lnltial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or
loss, transaction costs that are directly attributable to the acquisition of the financial asset.

Subs€quent measurement

For purposes of subsequent measurement, financial assets are classified in three categories:
(i) FinancialAsset at amortised cost
(iilFinancial Asset At Fair Value through OCt
(iii)Financial Asset at Fair value through p&L

Financlal Asset at amortis€d cost
A'Financial Asset' is measured at the amortised cost if both the following conditions are met:
a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows,
and
b) Contractual terms ofthe asset give rise on specified dates to cash flows that are solely payments of principal and interest (Sppt) on
the principal amount outstanding.
After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (ElR)
method. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part ofthe ElR. The EIR amortisation is included in finance income in the profit or loss.

Financial Asset at Falr value throuth OCI

A 'Financial Asset' is classified as at the FVTOCI if both of the followin8 criteria are met:
a) Ite objeclive of the business model is achieved both by collecting contractual cash flows and selling the financial
assets, and
b) The asset's contractual cash flows represent SPPl.Financial Asset included within the FVTOCI category are measured initially as well
as at each reporting date at fair value. Fair value movements are recognlzed in the other comprehensive income (OCl)

Financial Asset at falr Value through P&L
FVTPL is a residual category for Financial Assets. Any financial asset, which
categorization as at amortized cost or as FVTOCI, is classified as at FWPL.

ln addition, the group may elect to designate a Financial asset, which otherwise
criteria, as at FWPL. However, such election is allowed only if doing so reduces
recognition inconsistency (referred to as'accounting mismatch').

does not meet the criteria for

meets amortized cost or FVTOCI

or eliminates a measurement or

Equlty lnstruments
All equity investments in scope of lnd AS 109 are measured at fair value. For equity instruments, the company may make an
irrevocable election to present in other comprehensive income subsequent changes in the fair value. The Company makes such
election on an instrument by-instrument basis. The classification is made on initial recognition and is irrevocable lf the group decides

to classifo an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends, are recognized in the
oct.
Derognlsillon of Financial asset
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is

primarily derecognized when:

> The rights to receive cash flows from the asset have expired, or
> The group has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash

flowsin fullwithout material delay to a third party u nder a 'pass-through' arrangemenu and either
(a) the Company has transferred substantially all the risks and rewards ofthe asset, or
(b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control
of the asset

L al



lmpairment of fi nancial assets
ln accordance with hd As 109, the Eroup applies expected credit loss (ECL) model for measurement and recognition of impairment
loss on the following financial assets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortised cost e.g., loant debt securities, deposits, trade
receivables and bank balance
b) Financial assets that are debt instruments and are measured as at FVTOCI
c) Lease receivables under tnd AS 1116
d) Trade receivables or any contractual riSht to receive cash or another financial asset that result from transactions that are within
the scope of lnd AS 115.
e) Loan commitments which are not measured as at FVTPL

0 Financial guarantee contracts which are not measured as at FVTPL
For recognition of impairment loss financial assets and risk exposure, the Company determines that whether there has been a
significant increase in the credit risk since initial recognition. lf credit risk has not increased significantly, l2-month EcL is used to
provide for impairment loss. However, if credit risk has increased significantly, lifeume EcL is used. tf, in a subsequent period, credit
quality of the instrument improves such that there is no longer a significant increase in credit risk since initial recognition, then the
entity reverts to recognizing impairment loss allowance based on 12-month ECL.
Lifetime EcL are the expected credit losses resulting from all possible default events over the expected life of a financial instrument.

Flnancial Liabilitles

lnitial recognition and measurement
All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly
attributable transaction costs.
Subsequent Measurement

Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilitiesdesignated
upon initial recoBnition as at fair value through profit or loss. Financial liabilities are classified as held fortrading if they are incurred
for the purpose of repurchasing in the near te.m.Gains or losses on liabilities held for trading are recognised in the profit or loss.

Flnancial Liabilities at Amortised Cost
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EtR method.
Gains and losses are recognised in profit or loss when the liabilities are derecognized as well as through the EIR amortisation process.
Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part
ofthe ElR. The EIR amortisation is included as finance costs in the statement of profit and loss.

Financial tuarantee
Derecognisition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of
a new liability. The difference in the respective carrying amounts is recognised in the statement of profit or loss.

Provisions, Contlntent liabilities

Provisions are recognised when the company has a present obligation (legal or constructive) as a result of a past event, it is probable
that an oumow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be
made of the amount of the obligation.

The expense relating to a provision is presented in the statement of profit and losslf the effect of the time value of money is material,
provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When
discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

LP"
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A contlngent llabllity ls dlsclosed in case of;
a present obliSation arising from past events, when it is not probable that an outflo\/ of resources will be required to settle the
obligation;
a present obligation arising from past events, when no reliable estimate is possible ;
a possible obligation arising from past events, unless the probability of outflow of resources is remote
Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balance sheet date

Seruice Concession Agreements
The company Operates and maintains infrastructure (operation services) used to provide a public service for a specified period of
time.
These arrangements may include Infrastructure used in a public-to-private service concession arrangement for its entire useful life.
Under Appendix c to lnd As 115 - service concession Arrangements, these arrangements are accounted for based on the nature of
the consideration. The intangible asset model is used to the extent that the company receives a right (i.e. a franchisee) to charge
users ofthe public services.
lncome from the concession arrangements earned under the intangible asset model consists of the (i) fair value of the contract
revenue, which is deemed to be fair value of the consideration transferred to acquire the asset; and (ii) payments actually received
from the users. The intan8ible asset is amortised over its expected useful life in a way that reflects the pattern in which the asset's
economic benefits are consumed by the company, starting from the date when the riBht to operate starts to be used. Based on these
principles, intangible asset is amortised on the basis of revenue earned.
Any asset carried under concession agreements is derecognized on disposal or when no future economic benefits are expected from
its future use or disposal.

Revenue related to SCA :

Revenue related to construction under a service concession arrangement is recognised based on the stage of completion of the work
performed.

Ileterminatlon of fair Yalues

The fair value of lntangible assets as consideration for providing construction services in a service concession arrangement is
estimated by reference to fair value of the consideration transferred to acquire the asset i.e. by ascertaining the present value of the
cash outflows using an appropriate rate of return to be provided to the Grantor.

Revenue reco8nition

Revenue is recognised to the extent that it is probable that the economic benefits will flow and the revenue can be reliably measured,
regardless of when the payment is being made. Revenue is measured at the fair value of the consideration received or receivable,
taking into account contractually defined terms of payment and excluding taxes or duties collected on behalf of the government.

lnterest lncome

For all debt instruments measured either at amortised cost or at fair value through other comprehensive income, interest income is

recorded using the effective interest rate (ElR). EIR is the rate that exactly discounts the estimated future cash payments or receipts
over the expected life of the financial instrument or a shoner period, where appropriate, to the gross carrying amount of the financial
asset or to the amortised cost of a financial liability. When calculating the effective interest rate, the company estimates the expected
cash flows by considering all the contractual terms of the financial instrument (for example, prepayment, extension, call and similar
options) but does not consider the expected credit losses. lnterest income is included in finance income in the statement of profit and
loss.

\
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Current lncome Tax

current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the
reporting date in the countries where the Group operates and generates taxable income. current income tax relating to items
recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity). current tax
items are reco8nised in correlation to the underlying transaction either in ocl or iirectly in equity. Management periodically
evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation
and establishes provisions where appropriate.

Tax benefits acquired as part of a business combination, but not satisfoing the criteria for separate recognition at that date, are
recognised subsequently if new information about facts and circumstances change. Acquired deferred tax benefits recognised within
the measurement period reduce Soodwill related to that acquisition if they result from new information obtained about facts and
circumstances existing at the acquisition date. lf the carrying amount of goodwill is zero, any remaining deferred tax benefits are
recognised in OCI/ capital reserve depending on the principle explained for bargain purchase gains. All other acquired tax benefits
realised are recognised in profit or loss.

Sales/ value added taxes paid on acquisition of assets or on Incurrlng expenses

When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case, the tax paid is
recognised as part of the cost of acquisition of the asset or as part of the expense item, as applicable -when receivables and payables
are stated with the amount of tax included. Thenet amount of tax recoverable from, or payable to, the taxation authority is included
as part of receivables or payables in the balance sheet.

Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for its intended use are capitalised as part of the cost of the asset. All other borrowing costs are expensed
in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the
borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing
costs.

a)'dIPA

Deferred Tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their
carrying amounts for financial reporting purposes at the reporting date. The carrying amount of deferred tax assets is reviewed at
each reporting date and reduced to the extent that it is no lon8er probable that sufficient taxable profit will be available to allow all
or part of the deferred tax asset to be utilised. unrecognised deferred tax assets are re-assessed at each reporting date and are
recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or
the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.
Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive
income or in equity). Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against
current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

LV



Employee benefits
Provident Fund: The contribution to provident fund is in the nature of defined contribution plan. The company makes contribution to
statutory provident fund in accordance with the Employees Provident Fund and Miscellaneous provisions Act, 19S2.The contribution
paid or payable is recognized as an expense in the period in which services are rendered.

Gratuity (Funded): Gratuity is in the nature of defined benefit plan. The cost is determined using the projected unit credit method
with actuarial valuation being carried at cash at each Balance sheet date by an independent actuary. The retirement benefits
obligation recognized in the Balance sheet represent the present value of defined benefit obligation as adjusted for recognized past
service cost. Actuarial gains and losses are recognized in full in the other comprehensive income for the period in which they occur

All employee benefits payable wholly within twelve months rendering services are classified as shon term employee benefits.
Benefits such as salaries, wages, short-term compensated absences, performance incentives etc., and the expected cost of bonus, ex-
gratia are recognised during the period in which the employee renders related service.

Payments to defined contribution retirement benefit plans are recognised as an expense when employees have rendered the service
entitling them to the contribution.
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MP HiSttrayr Prtvata Umitld
cl -u45201Duo10PTc211187
l{ota5 to ffnaiaial d.t€mem lor thG year cnded Ma.ch 31,2021

Plant &

4. lntangible assets

ln Lakhs

Partiaula6 Plant &
equlomenl

Furniture &
Flxtu@s

Office
Computert Total

351.18 10.31

1.36

44.05

3.01

21.20 4t9.67

7,64

353.5S 11.67 47.O5 21.20 13.84 447.32

128.35
40.52

2.85
1.02

18.59

5-05
12_U
2.s0

10.09

l.z4
172.72

50.33

154.84 3.47 23,U 15.33 11.33 223.05

Grois C3r.rnB Yalu€
At April 01, 2020

Addition during the year
Disposa I / Adjunments
AS At March 31, 2021

Accuhuhtad Depraalation
At April01, 2020
Addition duringthe year
Disposal / Adjustment5
AS At Mardt 31 2ml

184.57as at March 31,2021

n8

7.80 23.42 5.87 2.51 224.27

-
AS At March 2021

Particula6 Computer Cona6sionalre
Rirht3

Total

Gross carrylnt value
AtApril01,2020
Addition duringtheyear
Disposal / Adjustments

o.26
1.16

32.148.37 32,74A.5A
1.16

AS At March 31,2021 t.42 32,74a.32 32,749.74

Amoadsatlon
At April 01, 2020
Addition durinS the year
Disposal / Adjustmentj

0.25
0.17

13,435.76
2,398.41

0.41AS At March 31,2021 15,833.76 15,434.r7

1.01ai at M.rch 31,2021 16,914.56 15,915.57

ln La

a)

12.93

0.91

13,435.52
2,398.24

J..,
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MP Highways Prlvate Llmited
ctN-u45201Dt 2010PTC2U187
Notes to flnanclal statement for the year ended March 31, 2O2l

Note-S

Deferred Tax Asset
The balance comprise of dlfference attributabl€ to:

Note-5.1
Movement ln Deferred Tax Asset

unt in l"akhs

L al

Particulars
As at March 31,

202L
As at March 31,

2020
Property Plant& Equipment
lntanBibles
Major Maintence
Borrowings
Current lnvestments
Employee Benefit

2.56
(1,109.05)

935.19
(1.79)

(10.66)

3.89

0.09
(2se.07)

883.22
(2.38)

(20.07)

7.24

(17s.86) 603.02

ount in Lakhs

Particulars
Property, Plant &

Equipment lntangibles
Malor

Maintenance Borrowings
Current

lnvestments Employee Benefit Total
As at 31.03.2020
Charged/(credited)
- to profit and loss a/c
- to other comprehensive income

0.09

2.48

(2s9.07)

(849.99)

883.22

51.97

(2.38)

0.60

(20.07)

9.47

L.24

0.s6
2.O9

503.02

17u.e7l
2.09

As at 31.03.2021 2.55 (1,109.05) (1.7e) (10.66) 3.89 (179,86)

\ <,
o
.o

Total Deffered tax (Liabitity)/Assets

93s.r9



MP Highways Private Llmited
t{otes tofinancial statement for the year ended March 31,2021

Note 5: Other Non current Assets

Note 7: Current lnvestments

(Amount in La

(Amount in La

Paniculars As at March 31,

2021
As at March

31,2020
lnvestment ln Mutual Funds

- Axis Ultra Short Term Fund
- Axis Shon Term Fund 2,534.36

1,497.60

Total 2,534.36 3,497.60

Aggregate book value of Quoted investments
Aggregate market value of Quoted investments
Aggregate amount of unquoted investments
Aggregate amgunt of impairment in value of investments

2,493.37
2,534.36

3,420.39
3,497.60

Cash & Cash lents (Amount in Lakh

Note 9: Cash and Bank Ealances
Oth€r Bank Balances unt ih Lakhs

ay

Particulars
As at March 31,

202t
As at March

?t,2o2o

345.39
35.87

7.60

779.37
35.87

o.82

Advan€e Tax and TDS Receivable
wCT Receivable
GST Tax deducted at source

Total 388.85

Particulars As at March 31,

2021
As at Mar.h

31,2020

-Term Deposit
(with original maturity less than 3 months )

Balances with bank
ln current Account

Cash on hand

620.00

82.01
14.59

L64.25
72.93

716.61Total cash and cash equivalents t77.ta

Particulars

As at Ma.ch 31,
2021

As at March
37,2020

-Term Deposit
(with maturity more than 3 months but upto 12 months)

1,s00.00

Total 1,500.00

Note 8: Cash and Bank Balances

L8*
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MP Hlghways Pdvate Limited
t{otes to financial datement for the yearended March 31,2021

Note 10: Other current Financial Assets

Note 11: Other current Assets

tn

in La

L%* ar

As at March 31,

2021
As at March

21,2020

Retention with statutory department 9.61 13.39

9.67 13,39Total

Paniculars
As at March 31,

2021
As at March

11,2020

3.46

3.88
0.30
4.77

5.37
7.23

781.79

77.75
Advanc€s other than 6pital advances
-Advances for goods and services

Others
-Prepaid expenses
-lmprest to Employees
-Accrued lnterest on FDR

72.47 200.13Total

Particulars



MP Hithways Private Llmited
Notes to financial statement for the year ended March 31, 2021

Note 12: Share Ca Amount in Lakhs

Note 12.1:
(al Reconciliation of number of shares outstanding at the beginning and at the end of the reporting period:

Particulars Nos Nos

opening
Add: lssued during the period
Less: Deductions
Closing

7,83,00,000

7,83,00,000 7,83,00,000

(b)shares of Com Held holdin&/Ultimate holdi Co

Details of shareholders hold more than 5% in the

t6 Equity shares are held by nominee of PNc lnfra Holdings Limited.

(c I Tems and Rithts attached to equity shares

The Company has only one class of equity shares having a par vatue oft 10 per share. Each shareholder is eligible for one vote per

share held. ln case any dividend is proposed by the Board of Directors the same is subject to the approval of the shareholders in

the ensuing Annual General Meetin& except in the case of lnterim Dividend. There are restrictions attached to Equity Shares in

relation to the term loan taken by the company pursuant to loan agreement with lenders.

There are no bonus shares/share issued for consideration other than cash and share bought back immediately preeceding Five

years.

Note 13 : Other EquitY (Amount in Lakhs)

Note 13.1 : This is an item of other comprehensive lncome, recognised directly in retained earnings.

As at March 31,

2021
As al March 31,

2020

7,830.00

7,830.00

7,830.00

7,830.00

7,830.00 7,830.0O

Equity Shares of< 10/- each

7,83,@,000 (Previous Year 7,83,00,000)
Total

Authorised

lssued ,subscribed & Fullv Paid uo

Equity Shares of< 10/- each

7,83,00,0O0 (Previous Year 7,83,00,0O0)

NosNosParticulars
7,83,OO,OOo 7,83,0O,0OOPNC lnfra holdings Limited

As at Ma.ch 31,

2021
Nos

Particulars

7,83,00,0007 00 000PNC lnfra holdings Limited*

As at March 31,

zo20
As at March 31,

202LParticulars

12,877.311

27 -12

9.46

.2,84O.73],

(138.s2)

(s.es)

Reserve and Surplus

- Retained Earnings

Balance outstanding at the beginning ofthe year

Profit for the year

Remeasurement of post emPloY ment benefit obligation (Refer Note-13.1)
f:4iEElEEEBalance outstandint at the close of the year r@l

-@
ax

Particulars

7,83,00,000

As at March 31,

2020
Nos

\



MP Higlrways Private Limited
Notes to ftnancial statcment for the year ended March 31, 2021

Particulars
As at March 31,

2021
As at March 31,

2020
secured
Term Loans
From Bank

Total Non Current Borrowings
Less : Current Maturities of Long term debt

77,493.62
11,893.62
2,967.40

17,o27.76
t7,o27,76
3,290.00

4,925.42 13,737.76Non Current Borrowings

Note 14: Non current borrowi in La

(A) Te.ms ot Repayment

Borrowings are repayable in 115 unequal monthly installments which commenced from September 2013

(B) Asscts pledted as Security
(i) A first mortgage and charge on all the borrowers immovable properties both present and future save and except the proiect assets
(ii) A first charge by way of hypothecation ofthe borrower movable, including current and non current assets save and except the proiect assets.
(iii) A first charge on borrowers receivables save and except the proiect assets.
(iv) A first charge over all the bank accounts of the borrower, the escrow account, sub accounts, major maintenance account debt service reserve
(v) A first charge on all the intangible assets excluding the project assets
(vi) A first charge by way of assignment or otherwise creation of security interest in all the rights, title, interests,benefits,claims and demands.
(vii) Pledge of equity shares held by the sponsor aggregating to 5l%
Note- The aforesaid shall be collective to the "Security". The above security will rank parri passu interse amongst the all lenders.

t ar



MP Highways Private Limited
Notes to tinancial statement for the year ended March 31, 2021

Note 15: Non Current Provision

.The company has a construdive obligation to maintain and manage the revenue generating infrastructure due to which it is

probable that economic resources will be required to settle the obligation. The management estimated the carrying amount of
provisions of major maintainence that are subject to change to actual maintainence to be held in prospective years.

Note 15.1 : Movement in of Maintenance tn

Note 16 : Current trade bles in La

'Suppliers/Service providers covered under Micro, Small Medium Enterprises Development Act, 2006 have not furnished the

information regarding filing of necessry memorandum with the appropriate authority. ln view of this, information required to be

tn

L8* ax

As at Mardr 31,
202t

As at March 31,
2020

3,596.90
5.84
3.68

3,397.00

2.27

Provision for major maintainence'
Provision for gratuity (Refer Note- 33)
Provision for Leave Encashment ( Refer Note -33)

3,606.43 3,399.27Total

As at March 31,
202t

As at March 31,

2020
3,397.00

199.90
2,727.23

675.77
Opening Balance at the beginning of the year
Addition during the year

utilised during the year

Revrerse during the year
.00Closing balance at the end oI the year

As at March 31,

2020
As at M.rch 31,

2027
Particulars

38.5627.35
Dues of MSME parties'
Dues ofotherthan MSME parties

38.5527.?5Total

&w
o'o

GO
f

disclosed u/s 22 ofthe said Act is not provided.

Particula6

Particulars

3,596.90



Note 17: Current Financial Liablities

Note l8: Other Cur.ent Liablities

Note 19 . Short Term Provisions

Note 20: Revenue from s

Note 21: Other lncome

Ar at March 31,

2021
As at March 31,

2020Particulars
2,967.4O

52.40
47.62

6.24

3,290.00
5a.73

159.03
45.73

Current Maturities of LongTerm Debt
Payable to Employee's
Retentions Held of PNC lnfratech Limited
Others Payables

3,O74.O7 3,553.49Total

Amount in Lakhs

nt in Lakhs

nt in Lakhs)

nt in Lakhs

nt in Lakh

ay

As at March 31,

202t
As at March 31,

2020Particulars
4.204.77Statutory dues payable

4.77 4.20Total

Ar at March 31,

2020
A! at March 31,

2021Particulars
7.78
1.33

3.72

0.88
Provision for gratuity (Refer Note-33)
Provision for leave encashment (Refer Note-34)

9.11 4.60Total

Year ended March
31,2020

Year ended March
31,2021

2,682.45
1,985.45

2,962.78
1,963.11

365.81

TollCollection - Bhind

Toll Collection - Gwalior
Construdion Revenue

4,668.91t.7tTotal

Year ended March
xt,2020

Year ended March
31,2021Particulars

181.29

99.61
65.33

1.58

324.94
(36.21)

46.61

47.59
1.32

lnterest lncome:
From Bank

lncome Tax Refund

Mutuallunds
Profiv(loss) on redemption of mutualfunds

Gain/(loss) on Fairvaluation of mutualfunds

Other Non operating income

384.25Total

GO

oo
e

Paniculars

347.42



MP Highways Private Limited
Notes to Iinancial statement for the year ended March 31, 2021

Note 22: Benefit Ex nt in Lakhs

Particulars
Year ended March

11,2021
Yearended March

31,2020

Salaries and wages
Contribution to EPF and other Funds

Staffweffare expenses

434.5-7

21.13
7.99

464.M
27.44
9.62

Total Employee benefit expenses 463.69 495.51

Note 23i Finance Cost tn

Note 24: reciation and amortisation ount in Lakh

Note 25: Other nt in La

0r

Year ended March
31,2021

Year ended March
31,2020

Particulars

7,392.13

t2.76
1,653.47

7.77

lnterest on
Term Loan

Bank Charges

1,404.89 \66r.24Totalfinance cost

Year ended Ma.ch
37,2021

Particulars

s0.33
2,398.4t

15.69
1942.62

Depreciation on Tangible Assets

Amortisation on lntangible Assets

2,444.74 1,998.31Total Oepreciation and amortisation

Year ended March

11,2027
Year ended March

37,2020Particulars

199.90
136.9s

3-62
17.20

0.20
7.93
4.43

10.20

11.90
0.53

43.09
5.59
0.53

48.76

36.84
12.66
24.67
0.03
8.63
0.01
2.47
o.22
5.55
0.75

67s.77
0.20
1.13

20.73

7.76
4.51
7.42

6.07
14.56
o.2a

40.34
8.54
1.06

50.55
52.O4

10.52

25.77
0.01
5.69
0.01
4.49
0.57
s.37
0.75

Major Maintenance Expenses

Contract paid f
Advertisement expense

Electricity Expenses

Rent Exp€nses

lnsurance Premium Expenses

Ttavelling Expenses

Legal & Professional Expenses

Hire Charges
Repair & Maintenance- Computers
Repair & Maintenance Expenses

Repair & Maintenance-Plant & Equipments

Security Expenses

Oil G.ease & Lubricants Expenses

Labour Expenses

Rates & Taxes

Site Expenses

Other Expenses

Mobile Phone Expenses

Cgurier / Postage Expenses

Stationery & Printing Expenses

Freight Exp€nses

Office Expenre

Audit Feesr

582.66Total

0.75 o.75Audit Fee
0.75 ,/ o.75-/,.;-. Tota I

# includes Rs 116.31 Iakhs towards related party

'Audit fee include5

Yea. ended March

31,2020

938.1s



MP Highways Private Limited

Notes to linancial statement for the year ended March 31,2021

Note 26 : Tax Expense

A. lncomeTax Expenses

(Amount in Lakhs)

(B) Reconciliation of tax expense and accounting profit multiplied by lndia's tax rate:

(Amount in Lakhs)

*Considering the present financial position and requirement of the lndian Accounting Standard-12 on Accounting for Taxes on

tncome, regarding certainty/virtual certainty, Deferred tax assets has not been recognised.

Note 27 : Earni Per share (Amount in takhs except EPS)

Paatiaulars
Year ended

March 31, 2021

Year ended
March 31, 2020

(a) Profit/(Loss) available to Equity Shareholders (Rs. ln lakhs)

(b) Weighted Average number of Equity Shares

(c ) Nominalvalue of Equity Shares (in Rs.)

(d) Basic and Diluted EarninSs Per Share [(a]/(b)

(138.s2)

783.00

10.00

27.72

783.00

10.00

(0.18) 0.03

Note 28: Operating Segment lnformation

The Company operates in only one segment, namely Toll Roads" hence there are no reportable segments under lnd AS-108

'segment Reportingl. Hence, separate business segment information is not applicable'

The board of directors of the company has been identified as The Chief Operating Decision Maker (CODM). The Chief Operating

Decision Maker also monitors the operating results as one single segment for the purpose of making decisions about resource

allocation and performance assessment and hencg there are no additional disclosures to be provided other than those already

provided in the financial statements.

ofthe revenue in the year ended March 31,2027 and

Year ended
March 31, 2021

Year ended
March 31, 2020

(b) Detuned tax

Decrease (increase) in deferred tax assets

(De€rease) increase in deferred tax Liabilities

Total Defured Tax Expenses

Total lncome tax Expense

129.53

129.53

838.10

(s3.13)

(58.26)

(3s.33)

7U.97 (103.se)

914.50 (103.se)

Particulars
Year ended

March 31, 2021

Year ended
March 31, 2020

Profit before tax

Tax at I ndian tax rat e ot 27 .82% (F.Y . 2O19-2G25%l

Total tax expenses as per prolit and loss

775.98 176.47].

(19.88)

698.62 (83.71)

(103.se)

,ky(r

e
Go

o

No Customer individually accounted for more h 37, 2020.

Particulars

(a) Current tax
Current tax on profit for the period

Total Current tax expense

215.88

914.50

lncome Exempt under tax holiday

g'E* 
a'k



Note 29 : Related party transactions

(A) List of related parties

{a) Parent Entity

Name

Ownership I nterest
As at

March 31,2021
As at

March 31, 2020

PNC lnfra holdings Limited
lmmediate

Holding company
100vo 100%

PNC lnfratech Limited ultlmate Holding

(B) Transactions between related du the I

(C ) Balance Outstanding during the yeat
tn

(d) Terms and Conditions

The transactions with the related parties are made on term equivalent to those that prevail in arm's length transactions. The

assessment is under taken each financial year through examining the financial position of the related party and in the market

in which the related party operates. All Outstanding balances will be settled in cash.

As at
March 31,2021

As at
March 31, 2O2O

Particular5

115.31

Payment made against EPC & Sub Contrad
PNC lnfratech Limited (towards EPC)

PNC lnfratech Limited (towards Sub Contrad)

As at
March 31,2021

As at
March 31, 2020

Particulars

159.0347.52
PNC lnfratech Limited. (towards EPC & sub-Contrad)
PNC lnfratech Limited(towards Retention)

LD
4

MP Highways 9rivate Limited
Notes to financial statement for the year ended March 31,2021

Type
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MP HBhxeF Prlv.t Unr't d
l{oL5tofn ndll rlrt rEllt,or tlE Fa..nd.d M.rch ,1, 2Gu

Ar at M.r.h 31,2021 Ar at Mr.rh 31, 2020
EVTOCIrvroo

715.61

9.67

2,s34.36
177.18

r,500.@
13_39

3,49t.@
tlrl.ndd Ars.t

Cash and Bank E.laltces
Otner Bank 8.lanc.j
Oth€. finandal Aesct!

r,690.s7 3,497.60725.2' 2,s:|4.36rotal rinancial Ass.tt

74,737.76
38.55

1553.49

8,925.82
21.35

3,074.07

Hrrn ld lbbilld.s

Oth.r Enancial Litllities
1r,329.81

(l) t l?v.tu! HLrl.dlY

accol,lulE i-rt-dr
rhc fottou,int tabl. provtd€. the far value mc.tlr.fi€nt hier.rdy of Coop.n/s .ss€t and llthlllii.5, ttoop.d into L6/€l 1 lo t v€l 3 .t d...tiH bclox t

tdd t Aroa€d lunadlu*€d) m-L€t Ddc.. h .drl mrtltt io. ld.nticJ a.scts o.lllhilld...
LlY t 2: VdrEto.r t drt&u€s fo. *hidr th. l6r€i ldd inpur rn t ir t3niffo,t to the fair rJuc me6ur.{n.ni B dir€dY o. idr.rcdt ohs.n $l€-
lrr.l3: Vdlladoi t drniql€ tor whldr the low.C l.lrcl inPut tha E sitniffc-t to $e fdr vduc m.as|l'.,li.it is unobsc.t/.b1.

flnancial innruh€nls

.24

M.nh 31, 2020

f air value Me.rurErncnt

Q'rod pnce h

(r!ld r]

5Enfi(.m

(t!!!l2l

Stdfacarlt

(r..l.l3l

(Al En.nchl Ass.ls and LLbllld.s nrc.srrrco at ldlortisld tost ior

whkt dr v.l&. rt dldc.d n trrd! 3r" 2@1,

0) fh.ncbl Ass.ts

(ll) tlnrnci.l U.bllttlct
taon Or?Ent honosllIt

Total

2,534-36 2,534.35

2,534.36 2,5:vt.36

8,925.82 a,925.A2

a,925.a2 8,925.E2

(I, V.frdon dlil$E t s.d to dct ttrtr t k 6llc

tndudld at dl. -n@nt dEt wqrld b. r€cliad to aa0 a .5sal o. p.id to trdoi.r . liability ln n orderty t nsactioo b.rwaan martet Itticirants at tha ma.lr,!m'nt d,.'

rna fuIortf iE{Ed d el gdorE -t lr.ad lo 6dliata fal,vJsas:

lont{€rln ff!€d-rale end variabl}r.te receivabl.s / bo,rowin$ are aaluat'd bY the Companv

drar.d€rl5ti6 For borosin8 fan vabe is det.mined bv usint the di$oonted cash flow (DCf)
bas€d oo pa.amcteri sudt 6 i[teren rat.s, sp€s'ffc colntrY .ist fa.to'!, credit rist 

'nd 
oth'r

nethod ush! dlscou.t rate thx r€flects th? issu€/s borrowin$ r.t€. Rist of

complty b .!.lcd.t d ro t hslnlfi.-t in vJt arc.l.

Ih. f* trtu. of tr.d. r..eir$t6 l.dnq d.pdts,!d rrr.rruoos ae Gtrduacd sr p-rn r.r. srdi - tn6.< rtt. f,td dler rid. h.io.a r-r v.l,c B bd'E dcteml'Ed bt

F.ir valu€ Mcasr?nEnt using

'lnift.nt
lnDqt

tL.vrlsl{l.v!ll)

5tnft.am

ll..v.l2)

Mamh 31,2020

3,491.&3,491.@
3,497.@ !,497.50

13,137.1671,117.76
tt,7r7.7613,73r.16

l^l FlrEtEiel Ass.ts .Id tbbilif,.s ntarrld tt
uhldr f.h lr.llc .r! di5.lo..d lt M.tdr 31,2019

Total

(ll) tln l*bl U.bfltLs

(l) fh.ncbl Ars.ts

cash f,o" (Dc)

tlnandal .ss€ts and liabilitiB m€asured 3t ,air v.lue and th. canYlG amount 15 the fair valu''

ot 30: aalrvelu. M.&Emnt

ay
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NOIE 31 : FINANCIAL RISK MANAGEMENT

operatlons fhe Com pa ny prlnclpal flnancia I asset includes loa n , trade and other rec€lva bles, and cash and short-term deposits that artse d kectly from tts operations.
The Company's actlvlties are exposed to market rlilq credlt rlskand llqutdlty.lsk.

Market rlik

Partlculars As at
March 31,2020

As at
March 31,2020

4,925.82 73,737.76
TotalborrowinSs 8,925.a2 13,737.76

to interest ra t the end of re

rti had the followin variable rate borrowi and interest rate swa

(ll)Sensltlvity
Proflt/loss ls sensitiveto hiSher/lower lnterest expense from borrowings as a result ofchanSes tn interest rates

Particular5 lncrease/ Decrease ln Basls Points lmpact on Proflt betore Tax
March 31,2021 Merah 31,2020 March 31, 2021 March 31,2020

INR +50
,50

+50
-50

-44.63
44.63

-68.69

58.69

(b) Forelgn.urrenay dik
For€i8n currency risk is the risk that thefairvalue orfuturecash flows ofen exposure
Company has not obtained any foreign currency loans and also doesn,t have any fore
exchange risk.

use ofrhanSes in forelSn exchange rates. The Company do€s not operat€s internaflonally and as the
payables and foreign receivables outstandinS th€r€fore, the company is not exposed to any foreigntrade''fl'"*"

Welghted average

lnterest rate l%l
% ottotalloans

We18hted average

lnterest rate (%l Balance % oftotal loans

8,92s.82 100.00% 73,737.76 100.00%

Net exposure to cash flow lnterest rate risk 8,925.82 100.00% 13,737.75 100.00%

f
op

lal lnt€rest rate risk

rate fina ncia I instruments ln Its totalportfollo.

MP Hlghwayi Pvt Ltd.
Notes to Ilnancl.l statement to. thc ye.. ended March 31,2021

Ealan(e

QL
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(c) P.lc. Rlrk
The company do€s not have any lnv€stm€ntsln equlty and commodity at the currentyearend and previousyear. Therefore the company is notexposed to prlce rlsk,

Crldlt,lil

uquldtty Rbt

oveBeen by senior mena8ement. Man.Sement monitoB the company's net llquldlty poiltlon throuSh rolllnS. forecast on the basis of expected cash flows.

The table below provld€s details re8ardlnS the remalning contEctual maturities of rlnanclal liabllitles at the repo.tinS date based on contractual und tscounted paymentr:

(Amount ln L.khs)

A3 .t M.rch 31,2021 CanylnlAmount On Demand
[ess then
OneYear

More then one
yearand less than More than 3Yealt Tot.l

gorrowinSs

Trade payables

Other Liabilities
Total

11,893.62
27,35
58.64

2,967.N
27.35
s8.64

3,399.37 5,526.4S 11,893.52
27.35

58.64
11,979.61 3,053.79 3,399.37 s.s26.45 11,979.61

nt In

tu at March 31, 2020 CarrylngAmount On Demend
le55 than
One Year

yearand lessthen Morethao 3Ycars Total

BorrowinSs
Trade payables

Other Liabilities
Total

77,O27.76
38.56

104,46

3,290.00
79.O7

104.46

I,S77.SO 5,160.26 t7,027.76
19.07

104.45
17 70,74 3,413.53 a,s71.so 5,160.26 L1,151.29

tlnanclng aarangementt
The company does not have any undrawn bofiowlng faclllttes at the end of repor ng perlod or previous periods.

oo
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MP Highways Private Limited
Notes tofinancial statement forthe year ended March 31, 2O2l

Note 32: Capital Management
(al Risk Management
The primary objective of the Company's capital Management is to maximize the shareholder value and also maintain an optimal
capital structure to reduce cost of capital. ln order to manage the capital structure, the Company may adjust the amount of
dividend paid to shareholders, return on capitalto shareholders, issue new shares or sellassets to reduce debts.

mount in Lakhs)

Particulars
As at

March 31, 2021
As at

March 31, 2020

Debt
Cash & bank balances
Net Debt
Total Equity
Total u and Net Debt

77,893.62
776.61

71,777.O1

4,U4.80
16,021.81

77,027.76
177.78

16,850.58
4,989.27

21,839.85
Net debt to debt and equity ratio (Gearing Ratio ) 69.76% ?7.16%

Notes-
(i) Debt is defined as long-term and short-term borrowings including current maturities {excluding derivatives)

(ii) Total equity (as shown in balance sheet) includes ,ssued capital and all other equity reserves.

(b) Loan Covenants

ln order to achieve this overall objective, the Group's capital management, amongst other things, aims to ensure that it meets
financial covenants attached to the interest-bearing loans and borrowings that define capital structure requirements. There have
been no breaches in the financial covenants of any interest-bearing loans and borrowing in the current period and the prevlous
periods.

No changes were made in the objectives, policies or processes fo. mana8ing capital during the current years and previous years.

GO
e
ao

e

The Company monitors capital on the basis of following gearing ratio, which is net debt divided by total capital plus debt.

8e* A)-



MP HiShr-.yi Priy.te Linhed
ilot6 to fin ncl.l statenertfor tll€ year ended March 31, 2021

l{ote:Xl -The disrlosure is required by INOA919 ' Emptoye€ Benefits,.are a5 under,
(.1Mned EGnG-0t Pl.n
The Liability tor Employee Gfttuity is deteremined on acturjal vatuation usinS pOected unit credit method
The obligation are as under,

in
ln d€fined benefit 31-03-2021 31-O3-2020

1.

22.13

,1.13

18.41

3.95

4.49

3.72

3.9s

0.83

27.96

3.95

-0.66
,2.39

-8.69

73.92
1.13

22.13
-18.41

3.72

1.95

1.13

1,M

823

37.70

4.47

-0.18

24-07

5.91

13.63

22.13

5.91

18.41

1.38

5.91

1.44

1.38

0.06

17.70
-24.O7

13.63

8.23
-o.18

8.41
14.38

1.

2.

3.

4.

1.

2.

3.

1.

2.

3.

4.

5.

5.

6.

7

B.

6.

D.

1.

2.

3.

4.

5.

Defined b€nefit obli8ation at beginningof p€riod
coSl

Current service cost
b. Past service cost
c. (Gain)/ loss on !€ttlements
lnterest expenses
cash flows
a. Benefit payments from plan
b. Benefit payments from employe.
c. s€ttlement payments from plan
d.Settlement payments from employer

Effect ofchanges in demoSraphic assumptions
b. Eflect of changes in fina.cial assumptions
c. Effect of experience adjustmenta
Transfe.ln /Out
a-T€nsterln
b. faansfea out
Delined benefit obligation at end of period

Charg.ln tal. vahr of pl.n .5seta
Fairvalue ot plan asseB at beginning of period
lnterest income

Tota I employe. contributionj
(i) Employer contributions
ii) Employer direct benefit peyments

{iii) Employer direct settlement payments

b. Pa nicipant contributions
c. Benefit paymentsfrom plan assetj
d. Benefit payments from employer
e, S€nlement paymentsfrom plan assets
f. settlement payments from employer

a. Return on plan aiiets (excludinS interest income)
nsfe.lnlout

a.Transfealn
b. Tra nsfer out
Falr yalue of plan assets at end of peraod

reaognized in the Salance She€t

lteltned beneflt obliSation
Fair ydlue ot plan assetj
Funded statur
Effect of assei celllnS
Net defined benefit liabi,ity (assetl

Cornpo nta ofdafDd b.n lft @6t
Service cost
a. Current !e ice coi
b. Past seMce cost
c. (Gain)/ lo5s on settlements
d.TotalieNice con
Net interest cost

. lnterest expense on DBO

b. lnterest (income)on plan assets

c. lnterest expense on eftect of (arset ceiling)
d. Total nel interest cost
Remeasurements (recognized in OCI)

a. Effect ofchange in demographlc atsumptions
b. Effect ofchanges in financial assumptions
c. Effect of erperience adjustments
d. (Return)on plan assets (excludinS interest income)
e. chanSes in ass€t aeilinS (ercludinB interest income)
f. Total remeasu rements included in ocl
Total defined benefit cost in P&L and OCI

Ar-

{.65
-2.39
-8.69

-1.13



65)X
't.w*
5.0x

8.016
60

rAr.M {2012-14)
ultirmte

NII

3.72

173
34

1

8,522
26
4

-10.61

4.78

7 _40

14.O4

4.78
,10.61

,4.49

6.25
10.61
,4.36

21.39

22.92
22.42
2r.a
22.O1

22.25

4.64

17 -49

22.13

-11.74
-1.13

3.95
0.83

4.O7

3.57
3.24
2.52
2.6
s.15

5.096

6.016
60.@

rALM (2012-14)

Ultimate
t{il

13.63

8.41

s.96

72.72

7

3.72
5.96
8.41

-4.47

,4.36

8.41
4.05

36.A4

39.05
38.88
36.59
37,55
37.8s

173.m
34.@

3.@
8,52?.00

26.@
4.m

7.78
29.92

37 _70

8.23
{.18

s.91
0.06

6.92
6.45

5.16
4.49

8.83

1.

2.

3.

4_

5

6

1.

2.

3.

1.

2.

3.

4.

5.

1.

2.

3.

4.

5.

6.

E.

F,

H.

t.

L.

M

1.

2.

3.

4.
5.

6.
7.

Rehaasuaanent
a. Actuarlal loss/(Gain I on DBO

b. Returns above lntere$ lncome
Change in Asset ceiling

I Re-measurements(ocl)

Employer &!€Il3€ (P&l)
a. Current Service Cost
b. lnterest Cost on net DBO

c. Past Service Cost
d. Total P&L Expens€s

I{et danrcd bcrr,ft lhblltty (asset) Gconclliation
Net defined benefit liability (asset)

Deffned benefit cost included in P&L
Total remeasu rements lncluded in OCt

a. Employer conlributions
b. Employer direct benefit payments
c. Employer direct senlement payments
Net transter
Netdefined benefit lia bility (asset) as of end of period

Recordll.tlon of OO (R!-maarurnen:l
Recognised in OClat the begin nin8 of period
Recognised in OClduringthe period
Recognised in OClat the end ofthe period

Scrthn lty anah6'6 - D8O cnd oI Period
Oiscount idte +1m basis points
Discount rate -1@ basis polnts

Salary lncrease Aate +1%

Salary lncreas€ Rate -116

Attrition Rate +1X
attrition Rate,lx

sl8nifi cant acluarial arlunptloni
oiscount rate Current Year
Discount rate Previous Yeaa

lary increase rate
Attrition Rate

Retirement A8e

Pre.retirement mortality
Diebility

Data
l{o.
Avg. Aee (yrsJ
Avg. Past SeMce (y6.)
Avg. Sal. Mly (Rs.)

future Service (yrs.)

WeiShted aver.ge du6tion of DBO

Defined benefit obligation at end of perlod

rrentOblagation
Non-Current Obligation

apccled caah f,ot 6 fo, lollowing yea.
Expected employer contributions / Add l. Provision Next Year

Expected total benefit payments
Year 1

Year2
Year 3

Year 5

Next 5

al



MP Highways Prlvate Limited
Notes to financlal statement for the year ended March 31, 2O2t

t{ote,:!4 The disclosure is required by TNDAS-19 " Employee Benefits', are as under-
la) Defined Eenetit Plan
The Liability for Employee Leave encashment is deteremined on acturial valuation using projected unit credit method
The obligation are as under-

tn
Change in defined benefit obligation 31-03-2021 31-03-2020

7

2

3.
4.

5

6.

7

B.

4

5

c.

6.

1.

2.

3.

4.

5.

Defined benefit obligation at beginning of period
Service cost
a. Current service cost
b. Past service cost
c, (Gain) / loss on settlements
lnterest expenses
cash flows
a, Benefit payments from plan

b, Beneflt payments from employer
c. S€ttlement payments from plan
d.settlement payments from employer
Remeasurements

a. Effect of changes in demographic assumptlons
b. Effect of changes in financial assumptions
c. Effect of experience adjustments

nsfer ln /Out
a. Transfer ln
b. Transfer out
D€fined benefit obligation at end of period

Change ln fair value of p,an assets
Fair value of plan assets at beginning of period

lnterest income
cash flows
a. Total employer contributions
(i) Employer contributions
(ii) Employer dired benefit payments
(iii) Employer direct settlement payments
b. Participant contributions
c. Benefit payments from plan assets

d. Benefit payments from employer
e. S€ttlement payments from plan assets

f, Settlement payments from employer
Remeasurements

a. Return on plan assets (excluding interest income)
Transfer ln /Out
a. Transfer lr
b. Transfer out
Fairvalue of plan assets at end of period

Amounts recotnized in the Balanc€ sheet
Defined benefit obligation
Fair value of plan assets
Funded status
Effect of asset ceiling
Net defined benefit liability (asset)

3.15

2.03

-o.37

5.01

5.01

5.01

s.or

4.01

1.04

0.28

0.03
-0.27

-1.93

3.15

3.15

3.15

g.rs

utl.

LJ*d

doo

o.20

1.

2.



5.50%

7.@16

5,0%

25.W"
@

rArM (2012-14)

Uhimate
Nil

2.03

0.20

-0.17

-0.37

-0.37

5.01

1.86

2.03

o.20

-0.37
1.85

3.15

1.85

4.87
5.t7
5.15
4.89
5.02
5.00

2.O3

0.20

1.

2.
1

4.

1.

2.

3.
4.

6.

D

1

2.

3

E.

F

G

H.

1

3

4
5

6
7

Components of defined benellt cost
Service cost
a. current service cost
b. Past service cost
c. (Gain)/ loss on settlements
d. Totalrervice cost
Net interest cost
a. lnterest expense on D8O
b. lnterest (income)on plan assets
c. lnterest expense on effect of (asset ceiling)
d. Total net interest cost
Remeasurements

a, Effed ofchanges in demographic assumptions
b. Effect of changes in financial assumptions
c. Effect of experience adjustments
d. (Return) on plan assets (excluding interest income)
e. Changes in asset ceiling (excluding interest income)
f. Total remeasurements
Total defined benefit cost (lncluding Remeasurements)

Re.mea'urement
a. Actuarial Loss/(Gain) on DBO

b. Returns above lnterest lncome
Change in Asset ceiling

Total Re-measurements

Employer Expenre (P&L)
a. Current Service Cost

b. lnterest Cost on net DBO

c. Past Service Cost
d. Total P&L Expenses (including remeasurements)

Net derined ben€fit liability (asset) reconcjliation
Net defined benefit liability (asset)

Defined benefit cost included in P&L

a. Employer contributions
b. Employer dired benefit payments

c. Employer direct settlement payments

Nettransfer
Net defined benefit |tability (asset) as of end of period

Sensit'rvlty anaiysis - D8O end of Period
Discount rate +100 basis points

Discount rate -100 basis points

Salary lncrease Rate +1%

salary lncrease Rate -1%

ition Rate +1%

Attrition Rate -1%

Signifi cant actuarial assumptions
Discount rate Current Year

Discount rate Previous Yea.

Salary increase rate
Attrition Rate

Retirement Age

Pre-retirement mortality
oisability

1.04

0.03
4.27
-1.93

-2.18
-0.86

1.04

o.2a

4.01
-0.85

0.28

-2.18

-2.18

1.04

0.28

-0.86

Avv

4.

3.15

3.06
3.25
3.24
3.07
3.16
3.15

6.50%
1.OO%

5.0%

25.096

50
rALM (2012-14)

Ultimate
Nil



1.

2.

4.

K.

2.

Detlned benefit obligation at end of period
Current Obligation
Non-Current Obligation
Total

E{p€cted cash flows for following year
Expected employer contributions / Addl. provision Next year
Expected total benefit paymeots

DBO

Year 1

Year 2
Year 3
Year4
Year 5
Next 5 years

Ioata

l*o
lAvg. A€e (yrs.)

Total LE Days

Avg. Sal. Mly (Rs.)

WeiShted average duration of

2.03

266
34

1,631
8,75s

4

1.33
3.68
5.01

1.04

0.82

0.63
0.51
0.39
1.00

1.04

773
35

843
8522

4

0.88
2.27
3.15

0.64
0.50
0.40
0.30
0.26
0.61

a)
\,-,


