RAJ HAR GOPAL & CO.

CHARTERED ACCOUNTANTS
INDEPENDENT AUDITOR'S REPORT

To the Members of MP Highways Private Limited

Report on the Audit of the STANDALONE Financlal Statements
Opinion

We have audited the standalone Financial Statements of MP Highways Private Limited (the “company™),
which comprises of STANDALONE Balance Sheet as at 31% March 2021, and the statement of Profit and
Loss Including statement of Other Comprehansive Income, and statement of cash flows and Statement
of changes in Equity for the year then ended, and summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of gur information and according to the explanations given to us, the
aforesaid STANDALONE Financial Statements give the information required by the Act in the manner 5o
required and give a true and fair view in conformity with the accounting principles generally accepted in
Indiz, of the state of affairs of the Company as at March 31, 2021, and the statement of Prafit and Loss
including Statement of Other Comprehensive Income , and Statement of Cash Flows and Statement of

Changes in Equity for the year then ended, and summary of significant accounting policies and other
explanatory information.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (5As) specified under section
143/10) of the Companies Act, 2013. QOur responsibilities under those Standards are further
described in the Auditor’s Responsibility for The Audit of STANDALOME Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the STANDALONE Financial Statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our ather ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained iz sufficient and appropriate to provide a basis for our opinion,

Information Other than the STANDALONE Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the Director's report but does not include the STANDALONE Financial Statements and our
auditor's report thereon.

Our opinian on the STANDALONE Financial Statements does not cover the other information and we do
not express any form of assurance conclusion therean.

in connection with our audit of the STANDALONE Financial Statements, our responsibility is to read the
other information and, in doing 5o, consider whether the other information is materially inconsistent
with the STANDALONE Financial Statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated.
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If, based on the work we have performed, we conclude that there is @ material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibllity of Management for STANDALONE Financial Statements

The company’s Board of Directors is responsible for the matters stated in section of 134(5) of the
companies act, 2013 with respect to the preparation of these standalone Financial Statements
that give a true and fair view of the financial position, financial performance, changes in equity and
cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting poficies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial contrals, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstaternent, whether
due to fraud or error.

In preparing the standalone Financial Statements, management is responsible for assessing the
company's ability to continue as going concern, disdosing, as applicable matters related to going
concern and using the going concern basis of accounting unless management either intends o
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor's Responsibilities for Audit of STANDALONE Financial Statements

Our objectives are to obtain reasgnable assurance about whether the standalone Financial
statements as a whole are free from material misstatement, whether due to fraud or errof, and to
lssue an auditor's report that includes our opinion. Reasonable assurance s a high level of assurance
but is not a guarantee that an audit conducted in accordance with 5As will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these STANDALONE Financial Statements.

We give in “Annexure A" a detailed description of Auditor’s responsibifities for Audit of the
STANDALONE Financial Statements.

Report on Other Legal and Regulatory Requirements
1. As required by the companies (auditor’s report ) rules,2016 (“the order”) issued by the central
Government of India in terms of the sub section (11) of the section 143 of the act , we give in the
Annexure B, a statement on the matters specified in paragraph 3 and 4 of the order.
2. Asrequired by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the infermation and explanations which to the best of our




knowledge and belief were necessary for the purposes of our audit,

b. In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books,
€. The Balance Sheetand the statement of Profit and Loss including statement of Other

Comprehensive Income , and statement of cash flows and Statement of changes in Equity for
the wear then ended, and notes to the STANDALOMNE Financial Statements summary of
significant acoounting policies and other explanatory information dealt with in this report are in
agreement with the books of accounts.

d. In our opinion, the aforesaid STANDALONE Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with of the Companies {(Indian
Accounting Standards) Rules, 2015,

e, On the basis of the written representations received from the directors as on 31st March,
2021 taken on record by the Board of Directors, none of the directors is disgualified as on
31st March, 2021 from being appointed as a director in terms of Section 164 {2) of the Act.

f.  With respect to the adequacy of the internal financial controls over financlal reporting of the
Company and the operating effectivenass of such controls, refer to our separate Report in
Annexure C

g Withrespecttotheothermatterstobe included in Auditor's Report in accordance with Rule 11 of

the Companies [Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given 1o us:

I. The Company has no pending litigations giving effects on its financial pnsmﬁn as on 31"
March 2021.

il. the Company did not have any long-term contracts Including derivative contracts for
which there were any material foreseeable losses

I, there were no amounts which were reguired to be transferred to the Investor Education
and Protection Fund by the Company

For RAI HAR GOPAL & CO.

Place of Signature: Agra
Date: 21.06.2021



ANNEXURE A TO THE INDEPENDENT AUDITOR'S REFORT ON EVEN DATE ON THE STANDALOMNE

FINANCIAL STATEMENTS OF MP HIGHWAYS PRIVATE LIMITED FOR THE YEAR ENDED MARCH 31,
2021

Auditor's Responsibilities for the Audit of the STANDALOME Financial Statements

A5 part of an audit in accordance with the Standards on Auditing {3As) specified under Section 14310}
of the Companies Act, 2013, we exercise professional judgment and maintain professional skepticiem
throughout the audit. We also:

# |dentify and assess the risks of material misstatement of the STANDALONE Financial Statements,
whether due to fraud -or error, design and perform audit procedures responsive 1o those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting 2 material misstatement resulting from fraud is higher than for one
resulting from error, as fraod may involve collusion, forgery, Intentional omissions,
misrepresentations, or the owerride of internal control.

# DObtain an understanding of internal control relevant to the audit In order to design audit
procedures that are appropriate in the circumstances.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ (Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whather @ material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention In our auditor's report to the related disclosures in the STANDALONE Financial
Statements of, if such disclosures are inadequate, to modify our opinion, Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

s Evaluate the overall presentation, structure and content of the STANDALONE Financial
Statements, including the disclosures, and whether the STANDALONE Financial Statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among cther matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencles in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
athical requirements regarding independence, and to communicate with them all refationships and
other matters that may reasonably be thought to bear on our Independence, and where applicable,
related safeguards.

For RAJ HAR GOPAL & CO.
Chartered Accountants

Udin: 21081085AAAAJUZ145

Place of Signature: Agra
Date: 21.06.2021



ANNEXURE B TD THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE STANDALOME
FINANCIAL STATEMENTS OF MP HIGHWYAS PRIVATE LIMITED FOR THE YEAR ENDED MARCH 31, 2021

Referred to In paragraph 1 under the heading "Report on Other Legal & Regulatory Requirement’ of
our report of even date to the STANDALOME Financial Statements of the Company for the year ended
31" March,2021:
1.
a. The Company has maintsined proper records showing full particulars, including
guantitative details and situation of fixed assets
b. The Fixed Assets have been physically verified by the management in a phased
manner, designed to cover all the items over a period of three years, which in our
opinion, is reasonable having regard to the size of the company and nature of its
business. Pursuant to the program, 3 portion of the fixed asset has been physically
verified by the management during the year and no material discrepancies betwean
the book’s records and the physical fixed assets have been noticed.

£. Mo immovable property is held in the name of the company; hence clause 3(i)ic) is not
applicable.

2. There is no Inventory In the company, hence clause 2{a) and 2(b) are not applicable.

3. The Company has not granted any loans, secured or unsecured to companles, firms, Limited
Liability partnerships or other parties covered in the Register maintained under section 189 of
the Act. Accordingly, the provisions of clause 3 (iil) (a) to {c) of the Order are not applicabie to
the Company.

4, Inour opinion and according to the infarmation and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Companies Act, 2013 in respect of
loans, investments, guarantees, and security,

5. The Company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to
the deposits accepted from the public are not applicable.

6. As Informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried
on by the company.

7. According to Information and explanations given to us and on the basis of our examination of
the books of account, and records, the Company has been generally regular In depositing
undisputed statutory dues Including Provident Fund, Employees State Insurance, Income-Tax,
Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, C55 and any other
statutory dues with the appropriate authorities and there are no arrears of outstanding
statutory dues on the last day of the financial year concerned (31.03.2021) for a period of more
than six months from the date they became payable,

a. According to the information and explanation given to us, there are no tax dues
outstanding on account of dispute.
8. In our opinion and according to the information and explanations given to us, the Company has
not defaulted in the repayment of dues to banks.

9. Based on the audit procedures performed and information and explanations given to us by the




management, the company has not raised moneys raised by way of initial public offer or
further public offer (including debt instruments). The term Loan amaunts have been applied for
which they have been obtained.

10, Based upon the audit procedures performed and the infermation and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the year,

11. Based upon the audit procedures performed and the information and explanations given by the
management, there was no managerial remuneration paid or provided in accordance with the
requisite approvals mandated by the provisions of section 197 read with Schedule V to the
Companies Act. Therefore, clause 3 {xi} Is net applicable.

12. The Company is not a Nidhi Company, Hence this clause is not applicable on it.

13. In our opinion, all transactions with the related parties are in compliance with section 177 and
188 of Companies Act, 2013 and the details have been disclosed in the STANDALONE Financial
Statements as required by the applicable accounting standards.

14, Based upon the sudit procedures performed and the information and explanations given by
the management, the company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year under review. Accordingly,
the provisions of clause 3 (xiv) of the Order are not applicable to the Company and hence not
commented upon.

15. Based upon the audit procedures performed and the information and explanations given by
the management, the company has not entered into any non-cash transactions with directors
or persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not
applicable to the Company.

16. In our opinion, the company is not required to be registered under section 45 |A of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company.

For RAJ HAR GOPAL & CO,
Chartered Accountants

Place of Signature: Agra
Date: 21.06.2021



ANMNEXURE C to the Independent Auditor’s Report of even date on the STANDALONE Fimancial
Statements of MP Highways Private Limited.

Report on the Internal Financial Controls under Clause (I) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“theAct”)

We hawve audited the internal financial controls over financial reporting of MP Highways Private Limited

as of March 31, 2021 in conjunction with our audit of the STANDALONE Financial Statements of the
Company for the vear ended on that date,

Management's Responsibility for Internal Financial Controls

The Company’s management is respansible for establishing and maintaining internal financial controls
based on these responsibilities Include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
recorde, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note®) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
internal Einancial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls pperated effectively in all
materialrespects.

Dur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial contrals over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the STANDALONE Financial Statements, whether due to fraud
OFertor.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reparting.




Meaning of Internal Financial Controls Over Financial Reporting

A company's Internal financial control over financial reporting is a process designed to provide
reasonable asszurance regarding the reliability of financial reporting and the preparation of
ETANDALOME Financial Statements for external purposes in accordance with generally accepted

accounting princlples. A company's internal financial control over financial reporting ncludes those
policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

{2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
STANDALONE Financial Statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and

{3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
STANDALONE Financial Statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial contrals over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future pericds are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In owr opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2021.

For RAJ] HAR GOPAL & CO.
Chartered Accountants
FRM: DOZO7 iR GRS,

CA Gopal Krishafl Gupti: .:"i,
Partner
M.No.081085

Udin: 21081085AAAAILB145

Place of Signature: Agra
Date: 21.06.2021



MP Highways Private Limited

CN-LM5F0DLZ00PTCZ 11167
Balance Sheet As At March 31, 2021
[Amount in Lakhs]
Farticudars Motes | Az at March 31, 2071 | As at March 31, 2020
ASEETS
{1] Mon - urrent assets
{a) Properiy, pkant and aguipmant | 12437 186 55
k] Intangible Asset 4 16.915,57 19312 .82
d] Deferred Tas Asset 5 - GOA.0F
(el Dthar Non - curmant getens [ 388 85 15606
Suily Total [Mon current assets) [ 1751869 E:ll-! 20, 398,86
(] Current assets
fa} Financial adsets
i vestFients T 1534 35 3.487.60
{il}  Cash and cash equivalents 8 TiEEL i77.18
{ili) Bark balances ather than (5] abeve 9 - 1,530.00
(v} Cithey Financial Assets 14 96T 1339
[ Other curreni A5sEL5 11 1241 JO0L13
Sub Totad [Current assets) 3, 27304 allld-ﬂ
Tatal Assets 20,0175 25, 727.16
EQLNTY AND LIABRITIES
EQLATY
|3 Eguity share capital 1z 7.E30.00 783000
[b) Other equity 12 {2,985 20} [2,840.73)
Sub Total (Equity} lllﬂ-.iﬂ-ﬂ 4,989.27
LIABILITIES
[1§ Mon - current Liabltes
{=] Finmncial Linbdites
{i} Borrowings 12 8,025 82 13,737.76
[} Provitions 15 3.606.43 339527
[ch Deferrad Tax Labiltty 5 175,85 :
Sub Tatal {Mon Current Liability) 1371211 1713703
{Z) Current Liabibites
[&) Financial Liabilitees
(il Trade pavables 1& 2735 .58
{i] Crther financiad Linbilities 17 3,074.07 1,553.40
(b} Crther curresnt Liabilities 18 a1 430
e} Peewvisions 19 .11 460
{d} Liabilities for cument tax [Het) 26 120,53 =
Sab Total [Current Liability) Eﬁlll-.ilil- 3 60086
Total Equity & Lishilities 20,801.74 25,727.16
Thie accompanying nates form ntegral part of financial statements
In terens of our report of even date
On Behalf on the Board
/s Raj Har Gopal & Compnay
Chartered Acoowntants
FRN-DOZOT4N rwal
¥ Fla
."I DIN-05 18566
cA \_‘Iﬁﬁﬁﬂlﬂ "
ey % 0 p
ML No.-DB1085 e . S
Datte- 21.06.2021 Akarksha Tandan algh A4
Company Secretary CFD



MP Highways Private Limited

CIN-UA510DLI010PTCZ 11187
Statemant of Profit and Loss for the year ended on March 31,2021 {Amount in Lakhs)
Year ended March 31, | Year ended March 31,
Particulars Notes 1071 2020
I | Rewenue from Dperation 20 529171 4,568,591
il | Sther income 21 34,25 347,82 |
L1} Total Income [ 141 ) 5,675.06 5.,016.72
I | Expenses
Ernployee banelit expense 22 463.69 45551
Finance Cost 23 1,404 8D 1,661.24
Depreciation and amortization expendes 24 I048.74 1,5598.31
Onher Expenses 25 SH2.6h 938,15
Total Expenses (V) i, B99, 08 5,053,270
W | Profit/{Loss) before exceptional items & Tax (I1-1¥] 775.58 (76.47]
Wl | Exceptionad ltems
Vv | Profitf{Loss) before ta (1) 775.58 (76.47)
V| | Tau expense |
Current [3x % 115,53 -
Deferred tax 7E4.97 [103.55)
Wil | Profit & (Loss) for the periad [WV-1) [138.52) 2712
Wil | Other Comgrehensive income
A || |i} items that will not be reclassified to profit or loss
- Actuarial Galn and Iosses on defined benefit plans 3435 {5.04) 12.79
{8} Income tax relating to itema that will not be 209 {3.33)
reclassified to prafit of Loss
Total Comprehensive Income for the period { VI + Vill) (144.47) —0
Earning per equity share
{1] H:i: & Daluted (in Rs) I8 {0.18) 0.03

The accompanying notes forrm Intagral part of financial staterments

In terms of our report of even date

Fi/s Raj Har Gopal & Compray




P Highways Private Limited
CiN-UM5201 DLE010PTCII11ET
Cash Flow Statement for the year ended March 31, 2021

{Amount in Lakhs}
Particislars Az 81 March 31, 2021 | As &t March 31, 2020
&_ | Cash Flow from Operating Actbeities
Het Profit filoss] before Tan & after exceptional items 775,98 [#6.47)
Adpustmant for:
Intzrest income |48.91 | |181,29)
Ogher non-operating income 46, 61] |1.58])
Finance cost 1404 8% 1,661.24
Gainflass on Fair valuation of mutual fund WM [65.33)
Profit an sake of Investments [324.94] 99,61
Depreclation & Amortization 2.448.74 1,588,531
Other Comprahend ve inoome [8.04] 1279
Operating Profit f [Loss) before working caplial changes 4,237.32 3,.248.04
Adjestrment fo Changes in Werking Capltal
Increase/Decreass in trade payabla 111.23] 19.50
Increase/Decreaie in other current Lishiligies [474.34) A0,44
Increase/Thecrease it Nom -current Liabilighes 207.16 &h4.80
increase/Decrease in Trade Recievables - 41.00
increse/Deorease in Mon curment assets [232.79] (20,50
Increase/Decrease in Carrent assets 19144 1,765.11
Cash Gaperated fromy|usad] from operating activities 3917.58 5.75E.09
Diiresct Tam=s Paid 2
Cash [used in )/ from operating activities befre extracrdinary [tems 3,917.58 5,758.30
Prefiminary Exp. - 3
Cash Generated fram acthvities 3,917.58 5 75839
8. | Cash Flow fram measting Activitbes
Purchase of Property, plant & eguipments [8.80] {188.23
Inferest income 48.91 181,259
Oaher non-operating Incame 4661 1.58
Lale of ine=strnents 5 600.98 4,450.21
{Increase]/Decreate in other bank balances 150000 .
Purchase of Ine=stments (B 340,00} 6,641.21)
Net Cah | used in) / from Investing Activities (B) —— 30,63 2,196.36]
C. | Cash Flow from Financing Activities
Repayment of Term Loans (4810 (1,885.40)
Finance cost {1.404.89) (1.661.24)
] J5d)
Met Cash [ used in) ] from Financing Activities [C] [Gaiess)l ___ (3.546.50)
reet Cash increase in cash & Cash eguivalerts [4+8+C] 530,44 15.39
Cash Efuheq!_rvihnh in baginning i77.18 161.79
Cash & Cash lents as at the end Jisel LLEE

The accompyring notes form Integral part of financial statemants
in terms of our repert of even date

M5 Raj Har Gopal & Compray
nnnafed Accountants

On Bahalf of the Board _,-

L]

o s

Managing Directar
DIN-0516B566

Ahn.‘l.:h.l Tandon
Comparny Secreiary

¥

.I.rlllwliﬁnrlln

Diirector
DIN-D122452%

&



MP Highways Private Limited

CIN-UA5201DL2010PTC211187
Etatement of changes In equity for the year ended March 31, 2021
A Equity Share Capital {Amount in Lakhs)
As at Changes during the year As at
April 01, 2020 March 31, 2021
7,830.00 7.830.00
B. Other Equity
|Amount in Lakhs)
Reserves & Surplus
_ FAOET Retained earnings Total
Balance as at April 01, 2020 (2,840.73) (2,840.73)
Profit for the year (138.52) (138.52)
Other Comprehensive Income 15,95} [5.95)
Total comprehensive income for the period 144.47 (144.47)
Balance as at March 31, 2021 [2,985.20)| [2,985.20)
The accompanying notes form an integral part of the financial statements.
On Behalf of the Board
In terms of our report of even date M A
ok,
IS~
M/s Raj Har Gopal & Compnay ; _ f |
Chartered Accountants i ﬂan
FRN-002074N Pankaj anAga Anil Kumar,
| P Managing rector Director
(] : ; DIN-05168566 DIN-01224525
CA Enpalﬁ‘hun Gupta - - .o:'}
Partner 3 i a_,gy "
M. No.-081085
Abkan Tandon bh AgraWal
Date- 21.06.2021 Company Secretary CFO

Place- Agra



MP Highways Private Limited
CIN NO.U45200 D0 2010PTC2 1L 18T
Notes to financial statement for the year ended March 31, 2021

1. Significant Accounting Policies

Company Owerviea:

The company has been awarded the work of "Development maintenance and management of two Laning of existing road from Km
0.000 te Km. 108.00 (approximately 107.50 Km) on the Gwalior - Bhind upto UP Border Section Mational Highway No. 92 in the state
of Madhya Pradesh on Design, Build, Finance, Operate and Transfer {OBFOT) Basis™ and the collected foll fees to be retain and
approgriatie receivables as per the concession agreement dabed 13,12.2010 with MPRDC,

1.Basis of Preparation
The financial statements comply in all material aspects with Indian accounting standards notified under sec 133 of the companies act
2013 [the Act j[Companies(indian accounting standard)Rules, 2015] and other relevant provision of the act.

The financlal statement upto year ended 315t march 2019 were prepared in accordande with the accounting standards netified under
companies{accounting standard) Rules 2006 (As Amended) and ather relevant provision of the Act.

i{a}Historical Cost converntion
These Financial statements have been prepared on a historical cost basis except for the following:
Certain financial assets & Uabdlitles measured at fair value.

2.5ignificant Accounting policies adopted by company in preparation of financlal statements

Property Plant & Equipment:

Under the previous Indian GAAP, property plant and equipment other than inwestment property were carried in the balance sheet on
the basis of historical cost. The company has regarded the same as deemed cost & presented same values in Ind- AS complaint
financials after applying Para D5 of Appendix O of Ind A% 101(First time adoption of Ind AS)

Plant and egulpment are stated at cost, net of accumulated depreciation and accumulated impairment losses, il any. Such cost
includes the cost of reptacing part of the plant and equipment and borrowing costs for long-term construction projects il the
recognition criteria are met When significant parts of plant and equipment are required 1o be replaced at intervals, the Group
depreciates them separately based on their specific useful lives. Likewise, when & major inspecthon is performed, its cost s recognised
in the carrying amount of the plant and equipment a5 a replacement Il the recognition criteria are satisfied. Al other repair and
makntenance costs are recognised in profit or 1oss a5 incurred. The present value of the expected cost for the decommissioning of an
asset after its use Is Included in the cost of the respective asset if the recognition criteria for a provision are met.

Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets as follows:
Plant and equipment: - 15 Years WDV Basis)
Furniture & Fixtures-10 years

Offfice Equipments- 5 Years
Vehlches B Years

Compauters- 3 Years
The residual valiees, usaful lives and methods of depreciation of property, plant and egquipment ane reviewed at each financial year

end and adjusted prospectively, if appropriate.

Financlal Instruments
A financial instrument Is any contract that gives rise to a financial asset of one entity and a financial labiity or equity instrument of

another entity




Financlals Asset
Initial recognition and measurement

All financial assets are recognised initially a1 fair value plus, in the case of financial assets not recorded at fair valus thiough profit or
loss, transaction costs that are directly attributable to the acquisition of the financial asset,

Subsequent measurerment

For purposes of subsequent measurement, financial assets are classified In three categories:
i} Financial Asset at amortised cost

(iijFinancial Asset At Fair Vabue through OO0

[IH}Financial Asset at Fair vabue through PEL

Financial Asset at amortlsed cost

A ‘Anandial Asset” is measured at the amortised cost if both the following conditions are met:

4] The asset 5 held within a business model whose objective is to hold assets for collecting contractual cash flows,
and

b} Contractual terms of the asset give rise on specified dates 1o cash flows that are solely payments of principal and interest (SPPI) on
the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR)
method. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
Integral part of the EIR. The EIR amortisation is imcleded in finance income in the profit or loss.

Financial Asset at Fair value through OCI

A "Financial Asset’ is classified as at the PYTOC! iF both of the following criteria are met:

3l The objective of the business model is achieved both by collecting contractual cash flows and selling the financial
assets, and

bj The asset’s contractual cash flows represent SPPILFinancial Asset included within the FYTOC category are measuned initially as well
a3 at each reperting date at fair value, Fair value movements are recognized in the ather comprehensive income (01

Fimancial Asset at fakr Value through PAL

FYTPL Is & residual category for Financiadl Assets, Any  finandal asset. which does not meet the criterla for
calegorization as ot amortized cost or as PTOCL, is classified as at FVTPL.

In addition, the group may elect to designate a Financlal asset, which othersdse mests amortized cost or FWTOC)
criteria, as at FVTPL. Howewer, such electlon Is allowed only if daing 56 reduces or eliminates a meaturement or
recognithon iInconsistency (referred to as "accounting mismatch®),

Equity Instruments

All equity investments in scope of Ind AS 109 are measured at fair value. For equity Instruments, the company may make an
irrevocable election to present in other comprehensive Income subsequent changes in the fair value, The Company makes such
election on an instrument by-instrument basis. The dassification is made on indtial recognition and is irevocable IF the group decides
to classify an equity Instrument as at FYTOC, then all fair valua changes on the Instrument, axcluding dividends, are recognized in the
o,

Derognisition of Financial asset

A financial asset ([or, where applicable, a part of a financial asset or part of a group of similar financial assets) is

primarily derecognized when!

B The rights to receive cash flows from the asset have expired, or

B The group has transferred its rights to receive cash flows from the asset or has assumed an obligation (o pay the receed cash
floaws In full without material delay to & third party under 3 "pass-through’ arrangement; and either

[a) the Company has transferred substantially all the risks and rewards of the asset, or

(b} the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control

of the asset




Impairment of financlal assets
In accordance with Ind AS 109, the group applies expected credit loss (ECL) model for measurement and recognition of impalrment
loss on the following finandal assets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortised cost & .. loans, debt securi gles, 1

receivables and bank balance * IR

b) Financial assets that are debt instruments and are measured as t FYTOCH

€ Lease receivables under Ind AS 1116

d) Trade receivables or any contractual right to recelve cash or another financial asset that result from transactions that are within
the scope of Ind A5 115.

] Loan commitmients which are not measured as af FYTEL

f] Financial guarantee contracts which are not measured as at FYTPL

For recognition of impairment loss financial assets and risk expasure, the Company determines that whether there has been a
significant increase in the credit risk since initial recognition. If credit ritk has not increased significantly, 12-maonth ECL Is used to
provide for impairment loss. However, If credit risk has increased significantly, lifetime ECL is used, If, in 3 subsequent peried, cradit
quality of the instrument improwes swuch that there is no longer a significant increase in credit risk since initial recognitian, then the
entity reverts to recognizing impairment loss allowance baged an 12-maonth ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial Instrument.

Financial Liahilities

Initial recognition and measuramant

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly
attributable transaction costs.

Subsequent Measurament

Financial liabilities at fair value through profit or loss

Financial |iabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilitiesdesignated
upon initial recognition as at fair value through profit or loss. Financial labilities are classified as held fortrading if they are Incurred
fiar the purpose of repurchasing in the near term.Gains of losses on liabilities held for trading are recognised in the profit or koss,

Flnanclal Liabllities at Amortised Cost

After Initial recognition, interest-bearing loans and borrowings are subsequently measured at amartised cost using the EIR method.
Galns and losses are racognised in profit or loss when the liabilities are derecognized as well as through the EIR amortisation process.
Amaortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part
of the EIR. The EIR amartisation |s induded as finance casts in the statement of profit and foss.

Financial guarantee
Derecognisition

A financial liabdity s derecognized when the obligation under the lkability is discharged or cancelled or expires. When an existing
financial liabifity Is replaced by another from the sarme lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or moadification is treated as the derecognition of the original Kabiiity and the recognitian of
a new fability. The difference in the respective carmying amounts Is recognised in the statement of profit or loss,

Prowisions, Contingent liabilities

Prowisions are recognised when the company has a present obligation (legal or constructive) as a result of a past event, it 15 probable
that an cutflow of resources embodying economic benefits will be reguired 16 settle the abligation and a reliable estimate can be
mads of the amount of the obligation.

The expense relating to a provision is presented in the statement of profit and lossif the effect of the time value of money is material,
provisions are discounted using a currant pre-tax rate that reflects, when appropriate, the risks specific to the Rability. When
discounting Is used, the increasa in the provision due to the passage of time is recognised as a finance cost.




A contingent liability Is disclosed in case of;

:hlfl'ﬂ‘—"'ﬂ"‘t obligation arising from past events, when it is not probable that an outfiow of resources will be required te settle the
igation;

a present obligation arising from past events, when no reliable estimate is possibie :

a Wf‘-_im@ obligation arising from past events, unless the probability of outflow of resources is remote

Prowisions, contingent liabifities, contingent assets and commitments are reviewed at each balance sheet date

Sarvice Concession Agresments

The Company Operates and maintains infrastructure (operation services) used to prenide a public service for a spacified period of
tirme,

These arrangements may include Infrastructure used in a public-to-private service concession arrangement for its entire wseful lifs.
Under Appendix C to Ind AS 115 - Service Concession Arrangements, these arrangements are accounted for based on the nature of
the consideration. The Intangible asset model is used to the extent that the company receives a right (iLe. a franchisee) to charge
users of the public services.

Income from the concession arrangements earned under the intangible asset model consists of the (i) fair value of the contract
revenue, which is deemed to be fair value of the consideration transferred to acquire the asset; and [ii) payments actually received
from the users, The intangible asset is amortised over its expected useful life in a way that reflects the pattern in which the asset's
economic benefits are consumed by the company, starting from the date when the right to operate starts to be used. Based an these
principbes, intangible asset is amortised on the basis of revenue eamed,

Any asset carmed under concession agreements is derecognized on disposal or when no future economic benefits are expected from
its future use or disposal.

Revenue related to SCA ;
Revenue related to construction under a service concession arrangement is recognised based on the stage of completion of the work
performed,

Determination of falr values

The fair value of Intangible assets as consideration for providing construction senvces in 2 service concession arrangement |5
estimated by reference to fair value of the consideration transferred to acquire the asset Le. by ascertaining the present value of the
eash outflows using an appropriate rate of return to be provided to the Grantor,

Revenue recognition

Revenue ks recognised to the extent that it is probable that the economic benefits will flow and the revenue can be rellably measured,
regardbess of when the payment i being made, Revenue is measured at the fair value of the consideration received or recelvahls,
taking into account contractually defined terms of payment and exchuding taxes or duties collected on behalf of the govermment

Interest incoma

Faor all debt instruments measured either at amortised cost or at fair value through other comprefensive income, interest income is
recorded using the effective interest rate (EIR]. EIR is the rate that exactly discounts the estimated future cash payments or receipts
owver the expected life of the financial instrumant or a shorter pericd, swhere appropriate, to the gross carrying amount of the finandal
asset or [0 the amortised cost of a financlal liability. Whean calculating the effective inferest rate, the company estimates the expected
cash flows by considering all the contractual terms of the financial instrument {for example, prepayment, extention, call and similar
options] but does not consider the expected credit losses. Interest income s included in finance incoeme In the statement of profit and

. oy ® X




Current income Tax

Current income tax assets and liabilities are measured af the amount expected to be recovered from or pald to the taxation
authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the
reporting date in the countries where the Group cperates and generates taxable income. Current income tax relating 1o items
recognised outside profit or loss Is recognised outside profit or loss (either In other comprehensive income or in eguity). Current tax
items are recognised in correlation to the underlying transaction either in OC1 or directly in equity. Management periodically
evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations ane subject to interpretation
and estabiishes provisions where appropriate.

Deferred Tax

Deferred tax is provided using the llability method on temporary differences between the tax bases of assets and liabilitios and thair
carrying amounts for financial reporting purposes at the reporting date. The carrying amount of deferred tax assets is reviewsd at
each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available 1o allow all
or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-aesessod at each reparting date and are
recognised to the extent that it has become probable that future taxable profits will allow the deferred tax assot to be recoverad.

Deferred tax assets and labilities are measured at the tax rates that are sxpected to apply in the year when the asset is realised or
the Hability is settled, based on tax rates (and tax laws| that have been enacted or substantively enacted at the reporting date.
Deferred tax relating to items recognised outside profit or loss i recognised outside profit or loss (either in other comprehensive
income or in equity). Deferred tax items are recognised in corredation to the underlying transaction either in OCI or directly In equity,

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets agabnst
current tax Habilities and the deferred tawes relate (e the =ame taxable entity and the same taxation authority,

Tax benefits acquired as part of a business combination, but not satisfying the eriteria for separate recognition at that date, are
recognised subseguently i new nfarmation about facts and circumstanees change. Acguired deferred tax benefits recognised within
the measurement period reduce goodwdll related to that acquisition if they result from new information obtained about facts and
circumstances existing at the acquisition date. If the carrying amount of goodwill s rero, any remaining deferred tax benefits are
recognised in OCY/ capital reserve depending on the principle explained for bargain purchase gains. All other acguired tax benefits
realised pre recognised in profit or koss.

Sales/ value added taxes paid on acquisition of assets or on incurring expenses

When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case, the tax paid is
recognised as part of the cost of acquisition of the asiet or as part of the expense item, as applicable -When receivables and pavables
are stated with the amaunt of tax included. Thenet amount of tax recoverable from, or payable to, the taxation autharity & incleded
&5 part of recelvables or payables in the balance sheet.

Barrowing Costs

Borrowing costs directly attributable to the acguisition, consbruction or production of an asset that necessarily takes a substantial
period of time 1o get ready for its intended use are capitalised as part of the cost of the asset. All other borrowing costs are expensed
in the period n which they occur, Borrowing costs consist of interest and other costs that an entity incurs in connection with the
borrowing of funds. Borrowing cost also Includes exchange differences to the extent regarded as an adjustment to the borrowing
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Employee benefils

Provident Fund: The contribution to provident fund is in the nature of defined contribution plan, The Company makes contribution to
statutory provident fund in accordance with the Employees Pravident Fund and Miscellaneous Provisions Act, 1952 The contribution
paid or payable i recognized a5 an expense in the perdod in which services are rendered.,

Gratuity (Funded): Gratuity is in the nature of defined benefit plan. The cost is determined using the projected unit credit method
with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary, The retirement benefls
ebligation recognized in the Balance Sheet represent the present value of defined benefit obligation as adjusted for recognized past
service cost. Actuarial gains and losses are recognized in full in the other comprehensive income for the period in which they occur

All employee benefits payable wholly within twelve months rendering services are classified as short term employes benefits,
Benefits such as salaries, wages, short-term compensated absences, performance Incentives etc, and the expected cost of bonus, ex-
gratia are recognised during the period in which the employee renders related service.

Payments to defined contribution retirement benefit plans are recognised as an expense when employees have rendered the service

entitling them to the eontribution, e @}/
\EL___.-' -~




WP Highways Private Limited

OIS DL 0P TEZLLLET
Motes 1o finandal siatemest for (ke year ended March §1, 2021
3 Flant & I Lakhsj
Plart & Furniture & Office
Particulars wiethiciey Computers Total
SERApT I Fiztures equipmant
Gross canrying vahue
At Ageri| 00, 2020 =118 k3 i, 0% Inm 1253 LELE T
Addition during the ywoar 237 136 1M Q%1 764
Dispasal / Adjusiments - ; - .
AS Ay Musch 11, 2071 153.5% 1LEF 47.06 1.2 13.84 a7 I3
ps 2 — —
Azcymulabed Depreclation
VAR April 01, 2020 128 185 [8.59 13.84 1009 17272
LAddithon during 1he year 153 1.02 IS 250 134 50.33
[Hiponal | Adjustmenis -
A5 AF March 31, 2021 168 B8 .87 prE=1 15.53 11.53 123.05
e T
arryng value
i ot Manch 31, 2021 ABALET 7.80 | Ihad 5.27 151 33a.77
i, imangible aets
2 et b s vy
A% Ab March 31, 7031
Compisier Corrirkn lana re
Particulan Total
seftware Bigre:
[ Gross carrying value
At Al 0L, 3000 s Ak Tamaz 37,748 %8
Addition during the year L6 . 118
Disposal { Adjustoegnns - - -
(AL LI March 11, 2031 142 33,788.37 31 Tah
Amrtiaticn -
Ar Aprd 01, 2020 OL2E 13,4%5 52 13.435.78
A Bt during the year 0ar 2,328.14 35841
|“!EE| {ﬂw = i %
AS Al March 31, 233 4t 15,833.76 | 1583417
|u.ltllﬂ:lll.. 2031 L 18,014 L6 1591557
m— e B E




BAP Highwanys Private Limited
CiN-0a52010DL2010PTC211187

MNotes to financlal statement for the year ended March 31, 2021

Mobe-5
Deferrod Tax Asset

The balance comprise of difference attributable to:

(Amount In Lakhs)

A at March 31, s at March 31,

Particulars 2021 020

Property Plant® Equipment 2.56 0.09

Intangibles {1,109.06] (259.07)|

Mapar Maintence $35.19 BE3.22

Bafrowings {179} [2.3B)

Current Investments (10EG) [20.07}

Employes Benglit .89 1.24

Total Deffered tax (Liability]/ Assets {179.86) 603,02

Note-5.1

Meovament In Deferrod Tax Asset {Amount in Lakhs)
Praperty, Plant & Mlajor Current

Particulars Equipment Intangibies Maintenance Borrowings Investmants Employes Benefit Taotal

As 3t 31.03.2030 .05 [255.07) BE3. 22 (2.33) (2007 1.24 503,02

Charged{ereditied)

« to profit and heis a/fc 248 (84399} 5197 .50 g.41 056 (T84.97)]

-t other comprehensive income - - - - 2.0 209

As at 31.03.2021 2,56 1,109,06) 03519 {179} [LOLGE .89 [1T9.86)|




MP Highways Private Limited

Notes to financial statement for the year ended March 31, 2031

Note 6: Other Non current Assets {Amourt in Lakhs)
Parthculsrs Ax gt March 31, As at March
2021 31,0020
Advance Tax and TDS Receivable 14539 118.37
WCT Receivabla 35.87 35.87
GST Tax deducted ak spiree 7.60 [ 1 el
Total 3ER.B5 156,08
_Note 7: Current Investments {Amaunt in Lakhs)
Particators As ot March 31, As at March
21 31,2020
Imvestment In BMutual Funds
- ks Ultra Short Term Fund " 3.497.60
- fixis Short Term Fund 2,534 35 .
Total 2,534,386 II..-IE?.\W“
Aggregate book value of Quoted investmerts 249337 342039
Apgregate market value of Ouoted investments 253436 3,457.60
AgEregate amodnt of unquoted irvestments t 4
| Aggregate amount of impairment i value of invesiments . -
Note 8: Cash and Bank Balances
{1} Cash & Cash Egquivalents [Amount in Lakhs)
Particufars Az at March 31, As at March
21 31,2020
Baisrces with bank
In curment Acoount A2.01 16425
Lash on kand 14.59 12.53
Term Doposit
{with crignal matusty less than 3 months ) B20.00
Total cazh and cash eguivalents T16.61 177.18
Mote 5 Cash and Bank Balances
i} Othar Bank Balances {Amount in Lakhs)
Az at Manch 31, Az at March
particulars 2021 31,2020
-Term Deposit 1,500.00
{with maturity mare than 3 manths but upto 12 months)
Total F 1,500.00




MP Highways Private Limitod

Motes to finandal statement for the year ended March 31, 2021

Mote 10: Other current Financial Assets [Amaount In Lakhs)
scul As ot March 31, As ot March
- 2021 31,2020
RAetention with statutory department S9.67 13,35
Total 9.67 13.39
Mote 11: Other current Assets [Armount in Lakhs)
A5 at March 31, s at Manth
e 2021 31,2020
Advances other than capital advances
=Agdvances for goods and services .46 11.75
Others
-Prepaid expenses 388 537
-lmpredt b Employees R 133
| -Accryed Interest on FOR 4,17 18179
Total 12.41 200.13
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MP Highways Private Limited
Motes to financial statement for the year ended March 31, 2021

Mote 12: Share Capltal {&mount in Lakhs)
As at March 31, As at March 31,
Particulars 2021 2020
|Authorised
Equity Shares of ¥ 10/- each ¥.830.00 7.B30.00
7.53,00,000 (Previcus Year 7.83,00,000)
|issued Subscribed & Fully Paid up
Equity Shares of ¥ 10/- each 7.830.00 7,820.00
7.83,00,000 (Previeus Year 7 83,00,000]
Total 7.830.00 7.E30.00
Note 12.1:
{a] Reconcillation of number of shares outstanding at the beginning and at the end of the reporting period:
| Particulars MNos Mos
Opening 7,E3,00,000 7.83,00.000
add: kaued during the perioed X .
Lags: Deductions Z .
Gosin 28300000 78300000
(b}shares of Company Held by holding/Ultimate halding Co.
Particulars Moz Mos
PNC infra holdings Limited 7 83,00,000 Tmm,illa
Details of Shareholders halding mare than 5% in the company
Ax at March 31, a5 at March 31,
Particulars 2021 2020
Mos Mo
PNC Infra holdings Umited® __7.E3.00,000 7,83,00,000

* Equily ma;-are held by nominee of PMC Infre Holdings Limited,

fe ) Terms and Rights attached to equity shares

The Company has anly one class of equity shares having a par value of ¥ 10 per share. Each shareholder is eligible for one vote per

share held. In case any dividend Is proposed by the Board of Directors the same is subject to the approval of the shareholders in
the ensuing Annual General Meeting, except in the case of Interim Dividend, There are restrictions attached to Equity Shares in

relation to the term loan taken by the company pursuant to hoan agreement with fenders.

There are no bonus sharesfshare issued lor consideration other than cash and share bought back immediately preeceding Five

YEArs.
MNote 13 ; Other Equity {Amount in Lakhs)
as at March 31, As at March 31,
Particulars St 2020

Hesarve and Surplus

= Retained Earmings

Balance outstanding at the beginning of the year (2,B40.73) [2,B77.31)
Profit for the year {13852) 27,12
Remeasurement of pest employment benefit obligation [Refer Note-13.1) (5.95) 9.45
Balance outstanding at the close of tha year 2,585.2 2,840.73

Hois 13.1 : This is an item of Other Comprehensive Income, recognised directly in retained eamings.

- Qe & h 7
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MP Highways Private Limited
Motes to financial statement for the year ended March 31, 3031

Note 14: Non current borrowings [Amount in Lakhs)
As at March 31, | As at March 31,

Particulars 021 2020

Secured

Term Loans

From Bank 11.893.62 17020

Total Mon Current Borrowings 11,893,562 1702776

Less @ Current Maturities af Lang berm debt 2.4567.80 3, 29000

Non Currant Borrowings 892582 Hi‘."!?.ﬂ

(A} Terms of Repayment

Borrowings are repayable in 115 unegual monthly instalbments which commenced fram September 2013,

(D) Assets pledged as Security

(i) A first mortgage and charge on all the borrowers immovable properties both present and future save snd except the project assets

{ii) A first charge by way of hypothecation of the borrower mavable, including current and non current assets save and except the project assets.
(i) A first charge on borrowers receivables save and excepd the project assets,

{iv) A First charge over all the bank accounts of the borrower, the escrow account, sub accounts, Major Mantenance account debt service resere
v} A first charge on 2l the Intangible assets eacluding the project asets

[wi) A first charga by way of assignmant or otherwise creation of security Iinterest in gll the righte, title, interests benefits,claims and demands.
{wll) Pledge of equity shares held by the sponsor aggregating to 51%

Mote- The aforesaid shall be collectively r to the "Security”, Tha above security will rank parel passu interse amongst the all kenders.




MP Highways Private Limited

Notes to finandal statement for the year ended March 31, 2021

Maote 15: Mon Current Provision [Amourt In Lakhs)
Particudars s at March 31, As b March 31,
1021 2030
Froresion for major mairtainence*® 3,596.90 3357.00
Prowision for gatuity (Refer Mote- 33) S84 -
Prowishon for Leawve Encashment [ Rofer Mote -33) .68 227
Total 360643 3,395.27

*The company has 8 constructive obligation to maintain and mansge the revense penersting infrastructure due Do which It &
probable that economic resources will be reguired to settie the obligation, The maragement estimated the cammying amount of

provisions of major mamtanence that are subject to change to acual maintainence 1o be held i prospective years,

Mote 15.1 : Movement in provision of Major Maintenance [Amount in Lakhs)
Particulars #s ot March 31, As at March 31,
1021 200
Cpening Satance at the beginning of the year 3,397.00 272123
Addition during tha year 155,90 675,77
Utilised during the year 1 3
| Revrerse during the year - -
ﬂﬂgmnﬁm-ﬂdﬂllm 1&95.“ 3,397.00
Mote 16 : Curnent trade Payables [Amount in Lakhs)
Particulars &5 at March 31, As at March 31,
pdirhl 2030
Druis of BSME parties® - -
Dues of ather than MSME parties 27.35 .56
Total 27.35 38.56

*Suppllers/Service providers covered under Micro, Small Mediem Enterprises Development Act, 2006 have mot fumished the
information regarding filing of necessary memorandum with the appropriate authodity. In view of this, information required 1o e

disclosed u)'s 22 of the taid Act s mot provided.
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Mote 17; Corrent Fimanclal Liablities

[Amaint in Lakhs]

A5 at March 31, As at March 31,
Particular 021 2020
Current Maturities of Long Term Delbt 296780 3,790.00
Payabie to Employes's 52.40 58,73
Retentions Held af PNC Infratech Limited 47.62 154,03
irthers Payables 624 45,73
Total 3,074.07 IIEES.H
Mote 18 : Other Current Liablities [Amaounit in Lakihs)
s & March 31, #As at March 31,
Particulars 2021 2020
Statutony dues payable 4.77 420
Total 4.77 &.20
Mote 19 . Dhart Tesm Provislons {Armount in Lakhs)
As at March 31, As at March 31,
Farticulars 2021 2030
Prosvision for gratuity {Refer Mote-33) 7.78 172
Prowision for leave encashmaent [Refer Note-34) 1.33 08E
Totad 911 a.60
==
Mote 20: Revenue fram opérations iAmount in Lakhs)
Year ended March | Year ended March
Prieniay 31, 2021 31, 2020
Toll Collection - Bhind 2962.TH 268245
Tedl Collection - Gwalior 1,963.11 L08E.A%
Construction Revenue 36581 -
Total 5.291.71 ﬁﬁi.ﬁi
HNaote 21: Other Income [&mount in Lakhs)
Year ended March | Year gnded March
i 31, 3021 31, 200
Interest Incoma:
From Bank a7.5% 181.79
income Tax Refund 132 -
Neutual funds
Pmﬁt.l'|h!.5:|m1 redamption of mutual funds IFA 04 ke
Galn/Tloss] on Fair vakiation of mutuwal funds [36.211 E5.33
Other Mon oparating noome 46,61 1.58
Tatsl 384 7% “T.BI-
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MP Highways Private Limited

Metes to Rnancial staterment for the year ended March 31, 2021

Fﬁﬂa_ﬂ:fﬂhpt Benefit Expermes [Amount in Lakhs)
Year ended March | Year onded March
i 31, 2021 31, 2020
Salaries and Wages 43457 AG4.04
Contribwtion b EPF and other Funds ZL.13 2144
Staff welfarg axperses T899 962
Total Emplayss hanefit eaperses &53.62 #5551
Mote 33: Finance Cost [Amouwnt in Lakhs)
Year ended March | Year ended March
PR 31, 2021 31, 2030
Interest o
Teerm Laan 1,392.13 1,653.47
Bank Charges 1276 T
Tatal Finance cost 1,404 B9 1,661.24
Note 24: Depreciation and amortisation [Amount in Lakhs]
Year ended March | Year ended March
PRI 31, 2021 31, 2020
Depreciation on Tanghle Assats 50,13 1560
Amartisation on Intangibhe AsSETS 2.390.41 1.9832.62
Tatal Depreclathon and amortisation 2,448, 74 1,5998.31
Mote 25: Other Expenses {Bmount kn Lakhs)
Year ended March | Year ended BMarch
Tt 31, 2021 11, 2020
Mapar Maintenance Expansas 159,50 675.77
Contract paxd 7 13695 0.20
Advartisempnt sxpansa A2 1.13
Electricity Expernses 17.20 20.73
Rnt Expendes Q.20 1.76
Irsurance Premium Expenses 793 451
Traveliing Expansas 443 7.42
Legal & Profetsiansl Experses k20 6.07
Hire Charges 190 14,56
Repair & Maintenance- Computers 153 0.28
h=pair & Maintenance Expenses 4309 40134
Repair & Maintenance-Flant & Equipments 5.59 8.54
Lecirfity EXpensas 53 1.06
Ol Grease & Lubricants Expenses 48.76 50.55
Labour Expenses 36.84 S04
Rates & Tasns 12.66 10.52
Lite Exponsas 2487 2577
Other Expenses .03 0.01
Mokl Phone Experses B.63 568
Courier / Postage Expenses 0.01 0.01
Stationery & Printing Expenses 247 248
Freight Expenses 22 057
(iffice Expense 555 537
Aundit Faps® 075 0.7%
Total 582 66 §38,15
# includes B 116.31 lakhs towards related party.
®fudin fee includas e = ﬁ-
Statutery Audit Fee = - :
— Total 0.75 .75

A



P Highways Private Limited
Motas to financial statement for the year ended March 31, 2021

Mot 2& ; Tax Exponsa
A, Income Tax Experses
{Armcunt in Lakhs)
Year ended Year ended
Farticulars
March 31, 2021 | March 31, 2020
{8] Current tax
Current tax on profit for the period 17953 :
Total Current tax expenso 178,53
—————T |
(b} Deferred tax
Decrease (Increase| in deferred tax assets B3E.10 |GE.2E]
(Decreass) increate in deferred tax Liahilities [53.13) [35.23]
Total Deferred Tax Expenies 784.97 {103.59)
Total Income tax Expenze 914.50 103.
{8} Reconclliation of tax expense and accounting profit multiplied by India's tax rate:
Amount in Lakhs)
Year ended Year ended
Ramacolony March 31, 2021 | March 31, 2020
Profit belore tas IT5.98 imaAT)|
Tax at Indlan tax rate of 27.82% [F.Y. 2019-20-26%) 115.88 [19.88)|
incarme Exernpt under tax hodiday 698,62 (371
Total tan exponses a5 per profit and loss 51450 (203.59)|

*Considering the present financial position and reguirement of the Indian Accourting $tandarc-12 on Accounting for Taxes on

income, regarding certainty/virtual certainty, Deferred tax assets has not been recognised

Mote 27 : Earning Per share {Amount in Lakhs eucapt EPS)
Pasticulnrs Yaar ended Year ended

March 33, 2021 | March 31, 2020

{a) Profit/[Loss] available o Eguity Sharehobders [fis. In lakhs]) {138.52) 27132

ibh Wesghted Average number of Equity Shares T83.00 TE3.00

ic | Mominal value of Equity Shares [In Rs.) 10,00 10.00

{d} Basic and DAuted Earnings Per Share [|a)fib) i0.18) 0.03

Mote 28 : Operating Segmant Information

The Company operates in only one segment, namely “Todl Roads™ hence there sre no reparzble sepments under ind AS-108
‘Segment Reporting' . Hence, separate business sagment information ks not applicabla.

The board of directors of the company has been identified as The Chief Operating Decision Maker [DODM). The Chied Operating
Decision Maker also monitors the operating results a5 one single segment for the purpose of making decisions aboul resource
aliocation and performance assessment and hence, there are no additional disclosures to be provided other than thase already
prowddied in the financial statements:

Mo Customer indiddually accounted for more

E/%ﬁ U \t/;/



WP Highways Private Limited
Notes to finsncial statement for the year ended March 31, 2021

Note 29 ; Aelated party transactions
(A}  List of related partiey

(al Parent Entity
Ownership interest
Typa As at A &t
iName March 31, 2021 | March 31, 2020
Immeadiate

PMC Infia holdings Limited 100 100
Hioddéng company
PNC Infratech Limited Liltirmate Holding 2

(8] Transsctions between related

AS Bt Az at
March 31,2021 | March 31, 2020

Payment made against EPC & Sub Contract
PMC Infiratech Limited (towards EPC) -
PHC Infratech Limited (towards Sub Contract} 116.31

iC} Balance Dutstanding during the year

[Arrosuant in Labkhs)
Ag at As at
Particulars March 31, 2021 | March 31, 2020
PMC Infratoch Limited. (towarnds EPC & Sub-Contract] . =
PHIC Infratech Limited{towartds Betentian] 47 57 15903

[d} Terms and Conditions

The transactions with the related parties gre made on term eguivalent to those that prevall in arm's length trantactions, The
assassment Is under @ken each financial year through examining the financlal position of the related party and in the marfket
i which the related party operates. Al Qutstanding balances will be setiled incash,
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BAP Higesaanys P L,
Hetii b finincial datesent for the year andod March 3, 3501

Mofe 31 :FHNARCIAL FESE MANAGEMERNT

Thie Compaey's pringizal firanclsl labifties, ather than dyrivatives, momprise borrowings, trace and cther payaties, The man purposs of these inancisl Bsbiiis i b mansgn frances for the Campany's
cparations. Th Comga ny princgal firancinl asset nclides ban , trade and other recehvables, and cash and shoet-term degealts that apse dieactly from s operatioes.

Thi Compicy s Rothvites ore esxposed bo market risk, oredit rivk sl Bguidity rik,
I:  Mimrket riak

Markat riak i tha siek that the faif valie of Tuture cash Bows of a feancial retrument will lluctuse s Because of changes in markst prced. Markat prices comprise thras tepis of rik: currenecy rsbe sk, Inberest fale
ik and ather price risks, swch a5 aguity prck sk and commaodiy price rsk. Financisl instrumants sfhecsed by market risk inckads oans and b rsings, deposhs, wvastments, ood derivathe fnsedal Imrumens,

{a] ingerest rae ik

interest rate sisk b5 the risk that the fair value o luture cesh Nows of & fmancial instrumant wil ustuacs besavme of changes in marked wbenest rades. In order to optimize the Company's pesition with regard 10

nitérent income and injorest esponses and (o manage thi immerer rte sk, treasry parforms 5 comprekeniive corporate interest rate risk marapersnt by balamong the propartian of thi fixad rale and Naatisg
rale feanzial Instruments in s botal portfalio .

e s Podlores:
A5
March 3
[Warsbie rate borowings E.975. B3 L3, P37 35
Total borowirgs B 1.7 76
1] A ar thi pivd of fppadting peiod, the compars bad the folloedng varialie rade Bornoaings and nberest rate tinbracks pubsisnding:
Sajo3j200 53/8/2020
[Farticulars wielghted average Welghied awerage
1% Balzres % of botal kans interest rate (] Balance Heof coral leans
Tamm Lo LE-r LNk 10000 13,737.76 L0000
Mt ampoune o cash flow Inberest rabe ik 2.925.82 108005 15 TAT. 6 100, [
i) Sansty
Prafit/los is sansith 16 highenfower rtenest axpense from Boerowings i a result of changes in interess rrtes.
rifculan Ira kg Dierdaii in Basis Points Irnpiset an Profit before Tan
March 31, 2021 March 31, 2038 farch 31, BOTE March 31, 2000
n 50 +5) 44 B3 -58 B9
- 50 «50 44,83 EEGS

[B¥ Forsign ourmensy rish
Fankign curmency rsk ia the sisk that the faie vk or future cash Niowes of an exposure will fluctuate because of changes in fareign suchange rates. The Company does ot operates Intermationaly s as the
Conesgarry has nanl ablalned ary farsign curency loans and absa doeen't hiss any fo currency frade payables and foreign necehables cotstanding thorefore, the campany is et exgosmd t any feregn

ancrung ik 8&_,52‘” @ v. 3% .

_'_'_'_,_4-'"'-




(%] Price Risk

The company does rol hav sy immstmants in equity and commodiy at the carent year end and previcus yes:. Trersion the mmpany b not sxposed b prioe ris,

Crm®n risk.

Crndit Fikk il from 15 posaibiltty that the courderpanty will default on By contractual obligations resuling = fingrecal loss {5 ter compary, To manage this, the Company periodically sssesses the financlal
The company’s onty wource of revens: & from 100 tollection which is mostiy cobactnd in cosh by company and cnly trace receivables that a compeny has are sgetl the the grant 5o be receked, which h a

Lispuiddity Rishk

Liguidity risk i dafined it the riet that company will not be abls ts settle or mest Bx oblgstion on time or at a reaicrabile proe. The Company's objective & to at all times maintain spimum levels of bquisicy o
oot & cah and collibensd recuirerents. The Company's mansgement is rsposikle for Squidiy, fundisg as well ag settlement minagsment. in addiion, processes and polcees relaled 10 such rak are
awersoen by senior managemant. ManageTent monitors the company’s net [iguldiy pesition through nolling, fomecast on the basks ol essied cash Miws

The table below provides detail regarding the remaining contractual maturities of finscial llakilies ot the reporting date based on conbractual wedisceurned paymants:

Amount in Lakhs
T fane than ome
A5 81 March I, 3031 Carying Amiss] (3n Demand D it gnd i than  More than 3 Vears Tedal
Barowings 11,BH3 Y L5967, 80 3399.37 B, SDE.45 11,893 832
Trmd pary plls 2135 3735 - aras
ik Liatd it LA E SH.64 . - 5864
Teal w 305078 39817 4% a1
T LAt i Laking
Less than TR
s ot March 31, 2020 Carrying fimoumn O Demand O Yinar vear god less than  Mlore than 3 Years Tokad
1
Borrasings 17.037.76 3.790.00 BET7.5 Ss0.28 17027716
Trade pargables 38.56 15.07 - 1907
Oikar Linbditini 104,46 104,46 . 3 10445
Tetal 1737078 o HL:_-.EI T7.50 166,76 17,151, 29
Financing arrangements

The company does nok hase any urdriwn Boenowirg (scillies at the end of reparting peried ar prevsas periods,

ig"_"_ﬁ'. o4



MP Highways Private Limited
Notes to financial statement for the year ended March 31, 2021

Mote 31: Capitad Management

{a) Risk Managerment

The primary cbiective of the Company’s Capital Management & to maximize the sharchakder value and sls maintain 2n optimal
capital structure to reduce cost of capital. In order to manage the capitsd structura, the Company may adjust the amount of
dividend paid ba sharebolders, return on capstal to shareholders, ssue new shares or sell assets to reduce debis,

The: Compary monitors capital on the basis of following gearing ratio, which is net debt divided by total capital plus debt.

[Armount in Lakhs)
As at Az 2t
Particulars March 31,2021 | Mareh 31, 2020

Debt 11,893 62 17.027.76
Cash & bank balances Ti6.E1 177148
Met Debt 11,177.01 16,850.58
Total Equity 4,844 80 498927
Total Equity and Net Debt — 16,021 81 #1,839.85
[Nat debt to debt and equity ratio |Gearing Ratio] 69.76% 77.16%]

Motes-
[i} Debt is defined as long-tarm and short-term borrowings including current maturities [excluding derivatives),

{id] Total equity (as shown in batance sheet) includes isswed capital and afl othar equity resenves.

(b) Loan Covanants

In order to achdeve this overall objective, the Group's cagital management, amongst other things, aims o emsure thet it mests
financial cowanants attached fo the intersst-bearing loans and basrrowangs that define capital structure resuirerments, There havs

been no breaches In the financial covenants ol any intersst-hearing loans and borrowing In the current period and the previouws
perinds.

Mo changes were made In the objectives, palicies o procesdes fof managing capital during the current yaars and pravious years




TP Highways Frivate Limited

Mot ko finencial seatemantion the yar entded March 51 2021

Mot 53 -The dagicuare & requiced by INDAS- 19 = Employes Banefits® are as under-

{a} Detingd Barafi Plim

Thae Listsdity Sor Employee Gratulty is detorersined on etlorial weluation using Projected unil eredil metfod,

The obligation are as undisr-

[ Dedired benefit obhigation at end of pernod
| iin Bair wvaluym of plan a1seis
JFairvalue of plan ausars ar seginning of petind

walus of pran ety ot eedl of friod

recogrered in the Dalance Sheed
Benelil obligaticn

Halus
& |Effect of asset celing
5.t dafindd baneln liakiling Jacset)

i Componiats of defired benefit cosg

L | Senece coal

a. Curmpnt Sprvio ool

B, Pl e Cost

c [Gain] / loss on setflements

i Team! sErvice ool

L |Net intenest cost

. Inbemait expenia on DR

b. imiprest (Sncome| on plan assets

C imiereat expesse on effert of (asast cslingl

fl. Total net inienis cost

3. | Remedsurements [Fecognaieed in OC1)

a. Effécy ol changes in dernagraphic asumptions

b, ERect of changet in financial psurmptiong

o [PFfect of expriesin adjustments

b, (Refurn| on plan gmsets fexcluding, interes intome)
e, Chianges in agsel oailing |suctuding interest income]
. Totel remeasurenesty egluded in GO

4. [Total defined berefl cost r iped in PRL and D1

jrmount in £ alw)
31-03-2021 31-03-2020
113 1796
501 19
184 194
066
- -3.58
B.23 .65
7 2213
18.41 1392
138 113
.47 a9
038 =11%
J4.07 1841
T FERE!
-24.07 1841
1363 in
1363 i72
391 195
1T} 185
a4 19
.38 11
e g
> LG
: 235
#.23 R
018 113
a1 -18951

i/ I



[E

a. Acnsarial Lossf|Gen ) on D8O Ri3 1174
b Beturres above InieraEn INCoaR LL1R -1.13
ange in Asset cailing -
Re-reeasurernents {OC1) Aai <L
|F. Crgloyer Expense |PEL}
& Current Sarvics Cosl g 3585
inlerest Cost on net DED 05 il ]
C. Past Sernice Cosl - .
i Toal PAL Expenses 558G 478
G. Nt defined benefit liabilivy |asset| reconciliation
1 {Met defined benafi Rabilny [35sat) ina 14.04
2§ Daffismd bunafil oot ischudesd in PRL 556 4,78
3| Toinl remeasuiremerds included in G0 Raj -F0A1
4.|a. BEmpleyer comirisaions -4.47 445
b, Employer direct benefit psyments : -
. Employer difect soriamant paymisnti
5| uian sranafer -
b.|Met defined banedit Hability Jasset) asal end al percd 1363 an
H Reconclilation of 00 |Re-measurmant]
1| Recomndsed in GG 2t the beginning of penod -4 E25
2.|Recognised in OCI during tha pericd B4 <1061
B jRacognissd in OC] at the snd of the perod s 430
L bermtivity analyse - DBD evad o Period
Dieicmnt fati « P00 Basis pais 3544 1.3
1 | Dvipoomint rate - 100 basiz poinks X 0s 22.92
3. j5almry Incraese Rals « 1% IEER 2282
A.fSalery Incresde Rate - 1% 50 a1.48
5. ion Ratm IR IT55 2210
& Bate-1% .65 1.5
1L significant actuarial assurmptiors
1.| Discoues rate Curmant Yaur G 50M £ 5
2.|Dascount rate Previous Year T.00% TO0R
3, [Salary incraase rale 0% b
4, | Adtrition Rate E5.0% 500
5| Reginemant Agg &0 &0
LALAY [201.2-14) 1AL [ 204.2-14)
&.|Pea-radirament meerality Liirtmane LT Fmace
T.| Dusability h Nl
K, Dwta
o [T 17300 173
LAy Age fyrs.| h LT ] H
1| Awg. s Service {yws ) 300
4 |Awg Sal. by R H5EE OO LI
5 {Future Service [yrs.) ¥.00
£ {Waghlad wepiage uration of DBD £.00 4
= banwfiz chiligation at end of perked
Current Obligation T 454
Non-Cyrrent GDEgATION o LT 17az
Toral i nn
1!1.. cash flows for following year
.| Expastnd dmpiayar pesdrinulions [ A0 Provision Mest Year 1112 7.8
i gt benefit payments :
Year 1 .02 i
o 545 5y
Yoar3 5.16 N §
Teard 4.8 153
¥oars i.51 106
Mak § yedird B.HE 515




hiP Highways Private Limited
Notes to inancial statement for the year ended March 51, 2021

MNota-34 Tha disclosure is reguired b‘r INDAS-1G ™ Ernpium-_-g Bena{ity™ are a5 unger-
|a) Definad Banedit Man

The Liabllity for Employes Leave encashment is deteremined on scturial valuation using Projected unit credit method.

The ob¥gation ane as under-

A |ch In Geflined benefit

{Ameent n Lakhs)

31-03-20020

1.|Defined benefit ohligation at baginning of pericd
2. |5ervice cost
& Current sanvice COsE
b, Past service cost
€. [Gain] / loss on sattlements
A linterest expenses
4.|Cash flows
a. Benefit paymants fram plan
b Berefit payments from employer
., Sattlement payments from plan
d.Settlernant payments frovm emplayer
5, |Remeasunements
a. Effect of chanpges in demagraphic assumptions
b. Effect of changes in financial assumptions
c. Effect of eaperente adjustments
6. | Trarsfer in fOut
. Transfer In
b. Transfer out
7. |Defined benefi obligaton at and of peried

B, Change in fair valee of plan assets
1.|Fair value of plan assets at beginning of period
A |interest ircoms
3. [Cash figws
4, Total employver contributions
|} Emplover contributions
{4] Employer direct benefit paymants
{iE] Emiplioyer direct settlement payments
b Pamicipant conirdbutions
. Banafit payments from plan assets
d. Benefit payments from employer
&, Setthement paymants from plan aszats
f. Settlermant payments from employer
. |AEmeasurements
a. fetwrn on plan assets (excluding intarest incomss|
5. | Transtar in /Duk
& Transferin
B, Transfer out
B.{Fair walue of plan asssts at end of period

C Amounts recognized in the Balance Sheet
1.| Defined benefit obligation

2.|Fairvalue of plan assets

3. |Fundsd staius

4 |Effact of sasst codng

5. | et defined benelit Rability [assed)

0.2a

037

5.01

LR
501

5001

0.23
«1.93

401

10

i

a.03

3.15

115
1.15

3.1%

L& @

—

A



IE

Components of defined benofit cast

. Current service ot

b Past pervice con

. [Gain} / lass on settlermnemts

d. Total service cost

2.|Net interast cost

a. |nterest expense on DED

b. Interest {incoma) on plan asoets

t. Interest expense on effect of {asiet ceiling)

d. Tatal net interest cost

A {Remeasurements

a. Effect of changes in demographic astumpticns

b Effect of changes in financial assumptions

. Effact of experience adjustments

. (Betum) on plan assets (escluding interest incoma)
& Changes in asset ceféng {excluding intereit mcome)
f. Total remeasurements

4, [Total defined benefit cost [Including Rermeasurements)

Re-measurement

&, actuanial bossf{Gain] on DRD
b Returrs above Interest Ineome
C. Change In Asset ceiling

Total Rermeasuremeants

Employer Expense [PEL)

3. Current Servios Cost

b Interest Cost on nat DD

. Pash Servios Cost

o Total PEL Expenses (inchuding rémessurements)

Met defined bensfit ability [asset] reconciliation
Het defined bonefit llabdity [25s0t]
Defined benefit cost included In P&L
.|a. Employer comtributions
b, Employer derect benefit payments
. Employer direct settiement paymants
4, |Met ransfer
5. |Met defired benefit Nability (asset) as of end of pariod

Lk b

| Sensitivity analysis - DBO end of Period
Discount rate +100 basis poants
Discount rate <100 bass points

Salary Increase Rate +1%

Salary increase Rate -1%

Artrition Bate +1%

Attrition Rate -1%

- T T B - TE I T
i e Sl S |

Significant aciuarial assumpiions
1.|Discount rate Current Year

& | Discownt rate Prvigus Year
3.|5alary increase rate

4, |Attridson Rate

5. |Retinement Age

B, |Pre-retirement martality
7. |Disahility

.03

.03

0.0

020

-0.37

=0.37
1.86

-0.37
03y
203
Q.20
1.86

3,15
1.B6

5.01

4.87
517
315
4.39
5.02
5.00

6.50%:

T00H

5.0

15.0%

2]

TALKY | 2012-14)
Ultimate
Hil

1.04
LG4
028

0.28

3.06
A.E5
304
.00
3.16
3.15

6.50%

7. 00

5.0%

I5.0%

60

IALAA [2012-14)
Liltimate
hifl




Data

Na.

AVE. Age [yrs.]

.| Total LE Daya

JANE. Sal. Miy (R}

Weighted average durathon of DED

Defined benaflit abligation at end of pariod
Current Obligaticn

Man=Current Oaligation

Total

Fuﬂdﬂ:ﬂhﬂnﬂl‘nthﬁ-ﬂ;ﬂr

G e b P s

.|Expected emplover contributions [ Addl, Provision Next Year
-|Expacted total benefit payments

Year 1

Year £

Year 3

Year 4

Year 5

Makt 5 years

266

1631
8,755

1.33
.68
5.01

.03
L
0.63
051

039
LG

173

43
8522

0.e8
227
1.15

104

0.64
0.50
0.40
0,30
0.2
0.61

|||L
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