| @r RAJ HAR GOPAL & CO.
i 3 CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Members of MP HIGHWAYS PRIVATE LIMITED
Report on the Audit of the IND AS Financial Statements

Opinion

We have audited the ind AS financial statements of MP Highways Private Limited (the “company”),
which comprises Balance Sheet as at 31st March 2022, the statement of Profit and Loss (including
statement of Other Comprehensive Income, statement of cash flows and Statement of changes in Equity
for the year then ended on that date, and notes to the Ind AS Financial Statements summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the

L — aforesaid Ind AS financial statements give the information required by the Companies Act,2013 { the
Act) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2022, and the statement of Profit and Loss
including statement of Other Comprehensive income , and statement of cash flows and Statem.ent of
changes in Equity for the year the ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs} specified under section
143(10} of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for The Audit of Ind AS Financial Statements section of our repert. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the Ind AS
Financial Statements under the provisions of the Act and the Rules there under, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Fthics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for cur
opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information inciuded in the Management Discussion and Analysis, Board's
Report including Annexures toc Board’s Report, Business Responsibility Report, Corporate Governance
and Shareholder’s information, but does not include the Ind AS financiai statements and our auditor’s
report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereen.

In connection with our audit of the Ind AS financial statements, our responsibility is to tead the other
information and, in doing so, consider whet her information is materially inconsistent with
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the financial statements or our knowledge obtained during the course of our audit or otherwuse
appears to be materially misstated.

if, based on the work we have performed, we conclude that there is a material misstatement of thls
other information, we are required 1o report that fact. We have nothing to report in this regard

Responsibility of Management for IND AS Financial Statements

The company’s Board of Directars is responsible for the matters stated in section of 134(5) of the Act,
with respect to the preparation of these Ind AS Financial Statements that give a true and fair view of the
financlal position, financial performance, changes in equity and cash flows of the Company in
accordance with the Ind AS and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Ind AS Financial Statements, management is responsible for assessing the company’s
ability to continue as going concern, disclosing, as applicable matters related to going concern and using
the going concern basis of accounting uniess management either intends to liquidate the Company or to
cease operations, or has nc realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for Audit of IND AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the IND AS Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and 1o issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these IND AS Financial Statements.

We give in “Annexure A" a detailed description of Auditor’s responsibilities for Audit of the !nd AS
Financial Statements.

Report on Other Legal and Regulatory Requirements

1. As required by the companies {auditor's report } rules,2026("the order”}issued by the central
Government of India in terms of the sub section (11} of the section 143 of the act , we give in the
Annexure B, a statement on the matters specified in paragraph 3 and 4 of the arder.

2. Asrequired by Section 143(3) of the Act, we report that:




a‘

We have sought and obtained al! the information and explanations which to the best of cur
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

The Balance Sheet, the statement of Profit and Loss including statement of Other
Comprehensive Income, and statement of cash flows and Statement of changes in Equity for
the year then ended, and notes to the IND AS Financial Statements summary of significant
accounting policies and other explanatory information dealt with in this report are in
agreement with the books of accounts.

In our opinion, the aforesaid IND AS Financial Statements comply with the Accountng
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on 31st March, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2022 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure C, Qur report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

With respect to the other matters to be included in Auditor’s Report in accordance with Rule

11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us: :

a. The Cempany cid not have eny nending litigations which effects its financial position in its
IND AS Financial Statements.

b. the Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses

c. there were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company

d. (i) the management has represented that, to the bezt of it's knowledge and belief, other
* than as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested {either from borrowed funds or share premium or any other sources or kind of
funds} by the company to or in any other person(s} or entity(ies), including foreign entities
{“Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(i) the management has represented, that, to the best of it’s knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity{ies), including foreign entities {“Funding Parties”),




with the understanding, whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behaif of the Funding Party (“Ultimate Beneficia-ies”™)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(iii} Based on such audit procedures that the auditor has considered reasonable and
appropriate in the circumstances, nothing has come to their notice that has caused them
to believe that the representations under sub-clause (i) and (ii) contain any material
mis-statement,

e. Nodividend has been declared or paid during the year by the company.

For RAJ HAR GOPAL & CO.
Chartered Accountants
FRN: 002074N

L1 P

< N
CA Gopal Krishan Gupta \f’if;'ﬂ
Partner
M.No, 081085
UDIN-22081085AJRONG4632

Place of Signature: Agra
Date: 26.05.2022



ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT ON EVEN DATE ON THE IND AS FINANCIAL
STATEMENTS OF MP HIGHWAYS PRIVATE LIMITED FOR THE YEAR ENDED MARCH 31st, 2022

Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

As part of an audit in accordance with the Standards on Auditing (SAs) specified under Section 143{10) of the
Companies Act, 2013, we exercise professional judgment and maintain professional skepticism throughout
the audit. We also:

¢ Identify and assess the risks of material misstatement of the Ind AS Financial Statements, whether
due to fraud -or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resuiting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control, _

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

s Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to eveits or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the Ind AS Financial Statements or, if such disclosures are
inadequate, to madify our opinion. Qur conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

s Evaluate the overall presentation, structure and content of the Ind AS Financial Statements, including
the disclosures, and whether the Ind AS Financial Statements represent the underlying transactions
and events in @ manner that achieves fair presentaticn.

We communicate with those charged with governance regarding, amang other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We aiso provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. '

For RAJ HAR GOPAL & CO.
Chartered Accountants
FRN: 002074N

CA Gopal Krishah Gupta
Partner

M.No. 081085
UDIN-22081085AIRQNG4632

Place of Signature: Agra
Date: 26.05.2022



“ANNEXURE B” TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of our
report of even date to the IND AS Financial Statements of the Company for the year ended 31st
March,2022:

vi.

a. The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets

b. The Fixed Assets have been physically verified by the management in a phased
manner, designed to cover all the iterns over a period of three years, which in our
opinion, is reasonable having regard to the size of the company and nature of its
business. Pursuant to the program, a portion of the fixed asset has been physncally
verified by the management during the year and no material discrepancies between
the book’s records and the physical fixed assets have been noticed.

¢. No immovable property is held in the name of the company; hence this clause is not
appticable.

d. The company has not revalued its Property, Plant and Equipment {including Right of
Use assets) or intangible assets or both during the year.

e. No proceedings have been initiated or are pending against the company for holding
any benami property under the Benami Transactions (Prohibition} Act, 1988 (45 of
1988) and rules made there under.

There is no Inventory in the company, hence clause {ii){a) and (ii}b} is not applicable.

The Company has not made any investments in, provided any guarantee or security or granted
any loans, secured or unsecured to companies, firms, Limited Liability partnerships or other
parties covered in the Register maintained under section 189 of the Act. Accordingly, the
provisions of clause 3 {iii} {a) to (f) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Companies Act, 2013 in respect of
loans, investments, guarantees, and security.

The Company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of india and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit} Rules, 2015 with regard to
the deposits accepted from the public are not applicable.

We have broadly reviewed the Cost Records maintained by the company pursuant to the
Companies (Cost Account Records) Rules, 2014 as amended and prescribed by the Certral




vil.

viil.

Government under sub-section (1) of Section 148 of the Act, and are of the opinion that prima
facie, the prescribed cost records have been made and maintained.

{a) According to information and explanations given to us and on the basis of our examination
of the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Goods & Service Tax, Provident Fund, Employees State
insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added
Tax, CSS and any other statutory dues with the appropriate suthorities and there are no
arrears of outstanding statutory dues on the last day of the financial year concerned
(31.03.2022) for a period of more than six months from the date they became payable.

b} According to the Information and explanation given to us, there are no tax dues outstanding
on account of dispute. :

According to the records of the company examined by us and the information and explanation
given to us:

{a) The Company has naot defaulted in the repayment of term loans to banks.

{b) The company has not been declared wilful defaulter by any bank or financiai institution or
government or any government authority.

(c} Funds were applied for the purpose for which the funds were obtained by the company.

(d) The company has not.taken any funds from any entity or person on account of or to meet
the pbligations of its subsidiaries, associates or joint ventures,

(e} The company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

According to the records of the company examined by us and the information and explanation
given to us:

(a) The company has not raised moneys raised by way of initial public offer or further public
offer {including debt instruments) a term loan. Hence the provisions of clause 3 (x) (a) of the
Order are not applicable to the company.

(b} The company has not made any preferential allotment or private placemen. of shares or
fully or partly convertible debentures during the year under review. Accordingly, the provisions
of clause 3 (x) (b) of the Order are not applicable to the Company and hence not comme-ited
upon.

Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the year, therefore the provisions of clause 3
{xi) (a) (b} & {c} of the Order are not applicable to the Company,




Xi.

xii.

Xiii.

Xiv.

xviii.

The Cempany is not a Nidhi Company. Hence provisions of clause 3(xiii) {a,b&c) of the Qrder are
not applicable on the company.

In our opinion, all transactions with the related parties are in compliance with section 177 and
188 of Companies Act, 2013 and the details have been disclosed in the IND AS Fmancual
Statements as required by the applicable accounting standards.

Based on our examination and the information and explanations given to us:
(a) Internal audit system is commensurate with the size and nature of its business

{b) We have considered the internal audit report during the course of our audit.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not entered into any non-cash transactions with directors
or persoens connected with him. Accordingly, the provisions of clause 3 {xv} of the Order are not
applicable to the Company.

{a) In our opinion, the company is not required to be registered under section 45 1A of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 {xvi} of the Order
are not applicable to the Company.

{b) Based on our examination and the information and explanations given to us the company
has not conducted any Non-Banking Financial or Housing Finance activities without a valid
Certificate of Registration (CoR} from the Reserve Bank of India as per the Reserve Bank of
India Act, 1934,

(c) The company is not a Core Investment Company (CIC} as defined in the regulations made by
the Reserve Bank of India, and accordingly, the provisions of clause 3 (xvi) {c)of the Order are
not applicabie to the Company.

{d) The provisions of clause 3 (xvi) {d) of the Order are not applicable to the Company.

The company has not incurred any cash losses in the financial year and in the immediately
preceding financial year.

There has been net any resignation of the stztutory auditors during the year, and accordingly,
the provisions of clause 3 (xviii) of the Order are not applicable to the Company.

According to the information and explanation given to us and on the basis of the financial ratios,
ageing and expected dated of realisation of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that company is not capable of meeting its
liabilities existing at the date of balance sheet as and the when they fall due within a period of
one year from the date of balance sheet.




We, however, state that this is not an assurance as to the future viability of the company. We
further state that our reporting is based on the facts upto the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the company and when they falt due.

xix.  a) The company has not any unspent amount according to the compliances with second proviso
to sub-section {5) of section 135 of the said Act and accordingly the provisions of
clause 3 xx) {a) of the Order are not applicable to the Company.

(b) The provisions of clause 3 (xx) (b) of the Order are not applicable to the Company.

For RAJHAR GOPAL & CO.
Chartered Accountants .

FRN: 002074N @)\N‘ GO%
&

L,

CA Gopal Krishan GuptX e
Partner >
M.No. 081085
UDIN-22081085AJRANGA632

Place of Signature: Agra
Date: 26.05.2022



“ANNEXURE C” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE IND AS
FINANCIAL STATEMENT OF MP HIGHWAYS PRIVATE UMITED

Report on the Internal Financlal Controls under Clause {I) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of MP Highways Private Limited
as of March 31, 2022 in conjunction with our audit of the Ind AS Financial Statements of the Company
for the year ended on that date.

Management’s Responsibility for internat Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controis
based on these responsibilities include the design, implementation and maintenance of adeguate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies; the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143{10) of the- Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Centrols and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects,

Our audit invoives performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their aperating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the IND AS Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a I_Jasis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of internal Financial Controls Over Financial Reporting




A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of IND AS
Financial Statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies and
procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly' reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to perrnit breparation of
IND AS Financial Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and

(3} Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the IND AS
Financial Statements.

N Inherent Limitations of Internal Financial Controls Over Financial Reporting

3ecause of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
errcr or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the intéernal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2022.

For RAJ HAR GOPAL & Co. s
\_  Chartered Accountants PR O0R
FRN: 002074N Qs}

CA Gopal Krishan Gupta
Partner

M.No. 081085
UDIN-22081085AIRQNGA632

Place of Signature: Agra
Date: 26.05.2022



MP Highways Private Limited
CIN-U45201DL2010PTC211187
Balance Sheet As At March 31, 2022

{¥in Lakhs )
Particulars Notes As at March 31, As at March 31,
2022 2021
ASSETS
{1} Non - current assets
{a) Property, plant and equipment 3 191.01 22427
{b) Intangible Asset 4 14,128.52 16,915.57
(c} Other Non - current assets & 15396 388.85
Sub Tatal {Non current assets) 14,473.49 17,528.69
{2} Current assets
{a) Financial assets
i}y Investments 7 3,084.39 2,534.36
(i} Cash and cash equivalents 8 565.78 716.61
{iti) Bank balances other than {ii) above 9 - .
{iv) Other Financial Assets 10 8.56 9.67
{b} Other current assets 11 14,27 12.4]1
Sub Total {Current assets) 3,673.00 3,273.08
Total Assets 18,146.49 20,801.74
EQUITY AND LIABILITIES
EQUITY
{a) Equity share capital 12 7.830.00 7,830.00
hnat {b) Other equity i3 {2.658.01} {2,985.20)
Sub Tota) (Equity) 5,171.99 4,344.80
LIABILITIES
{1} MNon - current Liabilities
{a) Financial Lizbilities
(i) Borrowings 14 5,528.76 8,025.82
{b} Provisions 15 3,843.96 3,606.43
{c) Deferred Tax Liability 5 26.50 179.86
Sub Total {(Non Current Liability) 9,399.22 12,712.11
(2) Current Liabilities
{a} Financial Liabilities
{i}  Borrowings 161 3,399.37 2,967.80
(i)  Trade payables 16 37.36 27.35
{iii) Other financial Liabilities 17 75.75 106.27
{b) Other current Liabilities 18 10.29 4.77
{c) Provisions 19 15.66 911
{d} Liabilities for current tax {Net) 26 316.86 129,53
Sub Total {Current Liability) 3,575.29 3,244.83
— Total Equity & Liabilities 18,146.49 20,801.74

The accompanying notes form integral part of financial statements

In terms of our report of even date

M/s Raj Har Gopal & Company
Chartered Accountants
FRN-002074N

CA Gopal Krishan Gupta\-
Partner
M.No.-081085

Date- 26-05-2022
Place- Agra

On Behalf of the Board

A

Pank ﬂ(‘u%-‘

Agarwal
Managing Director
DIN-05168566

Aka nksha Tandon
Company Secretary

Anii Kumas Rao

Diractor
DIN-012245235




MP Highways Private Limited
CIN-U45201DL2010PTC211187

Statement of Profit and Loss for the year ended March 31,2022 {Tin Lakhs )
Particulars Notes Year ended March | Year ended March
31, 2022 31,2021
1 | Revenue from Operations 20 5,057.80 5,291.71
il | Other income 21 187.36 384.25
m Total Income { 1N ) 5,245.16 5,675.96
IV | Expenses:
Employee benefit expense 22 588.46 453.69
Finance Cost 23 81239 1,404.89
Depreciation and amortization expenses 24 2,829.78 2,448.74
Other Expenses 25 793.72 582.66
Total Expenses (IV) 5,024.35 4,899.98
Vv | Profit/{Loss) before exceptional items & Tax {IH-1V) 220.81 775.98
VI | Exceptional ltems - -
Vv | Profit/{Loss) before tax {IlI-IV} 220.81 775.98
VI | Tax expense:
Current tax 26 36.86 129.53
Deferred tax (150.73) 784.97 -
VIl j Profit & (Loss) for the period [V-VI} 334.68 {138.52)
* Other Comprehensive Income
ﬁ" {i} Items that will not be reclassified to profit or loss
- Actuarial Gain and losses on defined benefit plans 33-34 {10.13) (8.04)
{ii) Income tax relating to items that will not be 2.63 2.09
reclassified to profit or Loss
Total Comprehensive Income for the period { VII + VIII) 327.19 {114.47)
Earning per equity share
Basic & Diluted { in T) 27 0.43 {0.18)

The accompanying notes form integral part of financial statements
In terms of our report of even date
M/s Raj Har Gopal & Company

Chartered Accountants -
FRN-002074N

N

Partner
M.No.-081085

Date- 26-05-2022
Place- Agra

On Behalf of the Board

L

Pank3j Kuﬂar

Apgarwal

Managing Director

DIN-05168566

Akaiiksha Tandon
Company Secretary

» Yo

AnilKumat Rao

Director
DIN-01224525
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MP Highways Private Limited
CIN-U45201DL2010PTCZ111R7
Cash Flow Statement for the year ended March 31, 2022

{(Tin Lakhs )
Particulars As at March 31, As at March 31,
2022 2021
A. | Cash Flow from Operating Activities
Net Profit /(Loss} before Tax & after exceptional items 220,81 775.98
Adjustment for:
Interast income (36.47) {48.91)
Other non-operating income (3.87) (46.61)
Finance cost 812.39 1,404.89
Gain/loss on Fair valuation of mutual fund {1.52) 36.21
Profit an sale of Investments [145.51) {324.94)
Depreciation & Amortization 2,829.78 2,448.74
Other Comprehensive income (10.13) {B.04)
Operating Profit / {Loss) before warking capital changes 3,665.50 4,237.32
Adjustment for Changes in Working Capital
Increase/Decrease in trade payable 10.01 {11.22)
Increase/Decrease in cther current Liabilltles 413.11 {474.34)
Increase/Decrease in Non —current Liabilitles 237.53 207.16
Increase/Decrease in Trade Receivables - -
- Increase/Decrease in Non current assets 234,89 {232.79)
Increase/Decrease in Current assets {0.76) 191.44
Cash Generated from/(used) from aperating activities 4,560.29 3,917.58
Direct Taxes Paid {129.53) -
Cash {used in )/ from operating activities before extraordinary Items 4,430.76 3,917.58
Cash Generated from/(used) from operating activities {A} 4,430.76 3,917.58
B. | Cash Flow from investing Activities
Purchase of Property, plant & equipment's {9.47) (8.80)
Interest income 360.47 4891
Other non-operating Income 3.87 46.61
Sale of Investments 7,908.28 9,600.98
{Increase}/Decrease in other bank balances - 1,500.00
Purchase of Investments (8,311.28) {8,349.01)
Net Cash { used in) / from Investing Activities (B) (372.13) 2,838.69
C. [ Cash Flow from Financing Activities
Repayment of Term Loans {3,397.086) {4,811.94)
Finance Cost (812.39) 1,404.89)
. Net Cash { used in) / from Financing Activities (C} {4,209.45) 6,216.83}
Net Cash Increase In Cash & Cash equivalents (A+B+C) (150.82) 539.44
Cash & Cash equivalents in beginning 716.61 177.18
Cash & Cash equivalents as at the end 565.79 7156.61
The accompanying notes form integral part of financial statements
On Behalf of the Board

In terms of our report of even date

t

M/s Raj Har Gopal & Compa/. ;
Chartered Accountants /’Va‘r“-“
FRN-002074N o

v Agarwal
2 Managing Director Director
e DIN-05168566 DIN-01224525

Partner

M.No.-081085 M ' Gu \)" e

Date- 26-05-2022 Akanksha Tandon a al
Place- Agra Company Secretary FO



MP Highways Private Limited
CiN-U45201DL2010PTC211187

Statement of changes In equity for the year ended March 31, 2022

A. Equity Share Capital {Tin Lakhs )
As at Changes during the year As at
April 03, 2021 _March 31, 2022
7,830.00 7,830.00
B. Other Equity
{ T in Lakhs )
Particulars Reserves & Surplus

Retained earnings Total
Balance as at April 01, 2021 (2,985.20) {2,985.20)
Profit for the year 334.68 334.68
Other Comprehensive Income {7.49) (7.49})
Total comprehensive income for the year 327.19 327.19
Balance as at March 31, 2022 {2,658.01) {2,658.01})
The accompanying notes form an integral part of the financial statements.

: On Behalf of the Board
Sverms of our report of even date
M/s Raj Har Gopal & Company )
Chartered Accountants
FRN-002074N R GOERN, Pankhj Kufnar
o Agarwal
V' Managing Director Director
\g DIN-05168566 DIN-01224525
Yo

CA Gopal Keisfian Gu \
Partner : ")
M.No.-081085 e

Akantksha Tandon au wal
Date- 26-05-2022 Company Secretary CFO

Place- Agra




MP Highways Private Limited
CIN NO.U45201DL2010PTC211187
Notes to financial statement for the year ended March 31, 2022

1. Significant Accounting Policies

Company Overview:

The company has been awarded the work of "Development maintenance and management of two Laning of existing road from Km
0.000 to Km. 108.00 {approximately 107.50 Km) on the Gwalior - Bhind upto UP Border Section National Highway No. 92 in the state
of Madhya Pradesh on Design, Build, Finance, Operate and Transfer (DBFOT) Basis” and the collected toll fees to be retain and
appropriate receivables as per the concession agreement dated 13.12.2010 with MPRDC.

1.Basis of Preparation

The financial statements comply in all material aspects with Indian accounting standards notified under sec 133 of the companies act
2013.{the Act )[Companies{indian accounting standard)Rules, 2015] and other relevant provision of the act.

The financial statement upto year ended 31st march 2019 were prepared in accordance with the accounting standards notified under
companies(accounting standard) Rules 2006 (As Amended} and other relevant provision of the Act.

\—1{a}Historical Cost convention

These Financial statements have been prepared on a historical cost basis except for the following:
Certain financial assets & Liabilities measured at fair value.

2.Significant Accounting policies adopted by company in preparation of financial statements

Property Plant & Equipment:

Under the previous Indian GAAP, property plant and equipment other than investment property were carried in the balance sheet on
the basis of historical cost. The company has regarded the same as deemed cost & presented same values in Ind- AS complaint
financials after applying Para D5 of Appendix D of Ind AS 101(First time adoption of Ind AS).

Plant and eguipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. Such cost
includes the cost of replacing part of the plant and equipment and borrowing costs for long-term construction projects if the
recognition criteria are met. When significant parts of plant and equipment are required to be replaced at intervals, the Group
depreciates them separately based on their specific useful lives. Likewise, when a major inspection is performed, its cost is recognised
in the carrying amount of the plant and equipment as a replacement if the recognition criteria are satisfied. All other repair and
maintenance costs are recognised in profit or loss as incurred. The present value of the expected cost for the decommissioning of an
asset after its use is included in the cost of the respective asset if the recognition criteria for a provision are met.
A -

Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets as follows:

Plant and equipment: - 15 Years {WDV Basis)

Furniture & Fixtures-10 years

Office Equipments- 5 Years

Vehicles -8 Years

Computers- 3 Years

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year
end and adjusted prospectively, if appropriate.

FInancial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity

|



Financials Asset
Initia! recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recarded at fair value through profit or
loss, transaction costs that are directly attributable to the acquisition of the financial asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in three categories:
(i} Financial Asset at amortised cost

(ii}Financial Asset At Fair Value through QCI

(il)Financial Asset at Fair value through P&L

Financial Asset at amortised cost

A ‘Financial Asset’ is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows,
and

b} Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest {SPP1} on
the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR)
method. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR, The EIR amortisation is inciuded in finance income in the profit or loss.

N\efinancial Asset at Fair value threugh OCI
A ‘Financial Asset’ is classified as at the FVTOCI if both of the following criteria are met:
a) The objective of the business medel is achieved both by collecting contractual cash flows and selling the financial
assets, and
b) The asset’s contractual cash flows represent SPPI.Financial Asset included within the FVTOCI category are measured initially as well
as at each reporting date at fair value. Fair value movements are recognized in the other comprehensive income {OC1)

Financial Asset at falr Value through P&L

FVTPL is a residual category for Financial Assets. Any financial asset, which does not meet the criteria for
categorization as at amortized cost or as FVTOCI, is classified as at FVTPL.

In addition, the group may elect to designate a Financial asset, which otherwise meets amortized cost or FVTOQ
criteria, as at FVTPL. However, such election is allowed only if doing so reduces or eliminates a measurement or
recognition inconsistency (referred to as ‘accounting mismatch’).

Equity Instruments

All equity investments in scope of Ind AS 109 are measured at fair value. For equity instruments, the company may make an

irrevocable election te present in other comprehensive income subsequent changes in the fair value. The Company makes such

election on an instrument by-instrument basis. The classification is made on initial recognition and is irrevocable If the group decides

ta classify an equity instrument as at FVTQCI, then all fair value changes on the instrument, excluding dividends, are recognized in the
SO,

Derognisition of Financial asset

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is

primarily derecognized when:

» The rights to receive cash flows from the asset have expired, or

» The group has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash
flows in full without material delay to a third party under a ‘pass-through’ arrangement; and either

(a) the Company has transferred substantially ail the risks and rewards cf the asset, or

{b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control
of the asset




Impairment of financial assets
In accordance with Ind AS 109, the group applies expected credit loss (ECL} model for measurement and recognition of impairment
loss on the following financial assets and credit risk expesure:

a) Financial assets that are debt instruments, and are measured at amortised cost e.g., [oans, debt securities, deposits, trade
receivables and bank balance

b) Financial assets that are debt instruments and are measured as at FWVTOC]

c) Lease receivables under (nd AS 116

d) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are within
the scope of Ind AS 115.

e) Loan commitments which are not measured as at FVTPL

f} Financial guarantee contracts which are not measured as at FVTPL

For recognition of impairment loss financial assets and risk exposure, the Company determines that whether there has been a
significant increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to
provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in a subsequent period, credit
quality of the instrument improves such that there is no longer a significant increase in credit risk since initial recognition, then the
entity reverts to recognizing impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial instrument.

Financial Liabilitles

nitial recognition and measurement

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly
attributable transaction costs.

Subsequent Measurement

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and flnancial liabilitiesdesignated
upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held fortrading if they are incurred
for the purpose of repurchasing in the near term.Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financlal Liabilities at Amortised Cost

After initial recognition, interest-bearing loans and borrowings are subsequently measured at ameortised cost using the EIR method.
Gains and losses are recognised in grofit or loss when the liabilities are derecognized as well as through the EIR amortisation process.
Ameortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part
of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss.

Financial guarantee

Derecognisition

\ financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of
a new liability. The difference in the respective carrying amounts is recognised in the statement of profit or loss.

Provisions, Contingent liabilities

Provisions are recognised when the company has a present abligation {legal or constructive) as a result of a past event, it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be
made of the amount of the obligatien.

The expense relating to a provision is presented in the statement of profit and lossIf the effect of the time value of money is material,
provisions are discounted using a furrent pre-tax rate that reflects, when appropriate, the risks specific to the liability. When
discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.
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A contingent Hability is disclosed in case of;

a present obligation arising from past events, when it is not probable that an outflow of resources will be required to settle the
obligation;

a present obligation arising from past events, when no reliable estimate is possible ;

a possible obligation arising from past events, unless the probability of outflow of resaurces is remote

Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balance sheet date

Service Concession Agreements
The Company Operates and maintains infrastructure (operation services) used to provide a public service for a specified period of
time.
These arrangements may include Infrastructure used in a public-to-private service concession arrangement for its entire useful life.
Under Appendix C to Ind AS 115 — Service Concession Arrangements, these arrangements are accounted for based on the nature of
the consideration. The intangible asset medel is used to the extent that the company receives a right (i.e. a franchisee) to charge
users of the public services.
Income from the concession arrangements earned under the intangible asset model consists of the (i) fair value of the contract
revenue, which is deemed to be fair value of the consideration transferred to acquire the asset; and (ii) payments actually received
from the users. The intangible asset is amortised aver its expected useful life in a way that reflects the pattern in which the asset's
economic benefits are consumed by the company, starting from the date when the right to operate starts to be used. Based on these
principles, intangible asset is amortised on the basis of revenue earned.

ny asset carried under concession agreements is derecognized an disposal or when no future economic benefits are expected from
its future use or disposal.

Revenue related to SCA :
Revenue related to construction under a service concession arrangement is recognised based on the stage of completion of the work
performed.

Determination of fair values

The fair value of Intangible assets as consideration for providing construction services in a service concession arrangement is
estimated by reference to fair value of the consideration transferred to acquire the asset i.e. by ascertaining the present value of the
cash outflows using an appropriate rate of return to be provided to the Grantor.

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow and the revenue can be reliably measured,
regardless of when the payment is being made. Revenue is measured at the fair value of the consideration received or receivable,
taking into account contractually defined terms of payment and excluding taxes ar duties collected on behalf of the government.

L -
Interest iIncome

For all debt instruments measured either at amortised cost or at fair value through other comprehensive income, interest income is
recorded using the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash payments or receipts
over the expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying amount of the financial
asset or to the amortised cost of a financial liabiiity. When calculating the effective interest rate, the company estimates the expected
cash flows by considering all the contractual terms of the financial instrument {for example, prepayment, extension, call and similar
options) but does not consider the expected credit losses. Interest income is included in finance income in the statement of profit and

loss.




Current Income Tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the
reporting date in the countries where the Group operates and generates taxable income. Current income tax relating to items
recognised outside profit or loss is recognised outside profit or loss {either in other comprehensive income or in equity). Current tax
items are recognised in correlation to the underlying transaction either in OCl or directly in equity. Management periodicaily
evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation
and establishes provisions where appropriate.

Deferred Tax

Deferred tax is provided using the lizbility method on temporary differences between the tax bases of assets and liabilities and their
carrying amounts for financial reporting purposes at the reporting date. The carrying amount of deferred tax assets is reviewed at
each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow all
or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are
recognised to the extent that it has become probabie that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or
the liability is settled, based on tax rates {and tax laws) that have been enacted or substantively enacted at the reporting date.
Deferred tax relating to items recognised outside profit or loss is recognised outside profit or Joss [either in other comprehensive
. hcome or in equity). Deferred tax items are recognised in correfation to the underlying transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against
current tax liabilities and the deferred taxes relate tc the same taxable entity and the same taxation authority.

Tax benefits acquired as part of a business combination, but not satisfying the criteria for separate recognition at that date, are
recognised subsequently if new information about facts and circumstances change, Acquired deferred tax benefits recognised within
the measurement period reduce goodwill related to that acquisition if they result from new information obtained about facts and
circumstances existing at the acquisition date. if the carrying amount of goodwill is zero, any remaining deferred tax benefits are
recognised in OCI/ capital reserve depending on the principle explained for bargain purchase gains. All other acquired tax benefits
realised are recognised in profit or loss.

Sales/ value added taxes paid on acquisition of assets or on incurring expenses

When the tax incurred on a purchase of assets or services is not recaverable from the taxation authority, in which case, the tax paid is
recoghised as part of the cost of acquisition of the asset or as part of the expense item, as applicable -When receivables and payables
are stated with the amount of tax included. Thenet amount of tax recoverable from, or payable to, the taxation authority is included
as part of receivables or payables in the balance sheet.

L —_—

Borrowing Costs
Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time ta get ready for its intended use are capitalised as part of the cost of the asset. All other borrowing costs are expensed
in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connectien with the
borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the horrowing
costs.




Employee benefits

Provident Fund: The contributicn to provident fund is in the nature of defined contribution plan. The Company makes contribution to
statutory provident fund in accordance with the Employees Provident Fund and Miscellaneous Provisions Act, 1952.The contribution
paid ar payable is recognized as an expense in the period in which services are rendered.

Gratuity {Funded): Gratuity is in the nature of defined benefit plan. The cost is determined using the projected unit credit method
with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary. The retirement benefits
obligation recognized in the Balance Sheet represent the present value of defined benefit obligation as adjusted for recognized past
service cost. Actuarial gains and losses are recognized in full in the other comprehensive income for the period in which they occur

All employee benefits payable wholly within twelve months rendering services are classified as short term employee benefits.
Benefits such as salaries, wages, short-term compensated absences, performance incentives etc., and the expected cost of bonus, ex-
gratia are recognised during the peried in which the employee renders related service.

Payments to defined contribution retirement benefit plans are recognised as an expense when employees have rendered the service
entitling them to the contribution.




MP Highways Private Limited
CIN-LI452010L2010PTC211187
Notes to financial statement for the year ended March 31, 2022

3 Property, Plant & Equipment's {Tin Lakhs )
. . Furnitw

Particulars Plant & equipment umn r: & Dffice equipment Vehicles Computers Total

Gross carrying velue

At April 01, 2021 353.55 1LET 47.06 21.2Q 13.84 44732

Addition during the year 0.66 1.63 5.61 - 157 3.47

Disposal / Adjustrnents - - - - - -

As At March 31, 2022 354.21 13.29 52.67 7.0 15.41 456.78

Accurulated Depreciation

At Aprii 01, 2021 165.88 3.87 23.64 1533 1133 223.05

Addition during the year 33.03 1.15 532 195 126 42,72

Disposal f Adjustments - - - - - -

As At March 31, 2022 201.91 503 28.96 12.28 12053 255,77

MNet carrying value as at March 31, 2022 152.30 8.27 nn 3.91 282 191.01

4. Inmtangible assets

{Tin Lakhs )
As At March 31, 2022
Particulars Computer software ‘°"°‘T"‘°“"’° Total
Rights
Gross carying value
At April 01, 2023 142 32,728.32 32,745.74
Addition during the year - - -
Disposal f Adjustrments - - -
As At March 31, 2022 1.42 32,748.32 32,749.74
Amortization -
At April 01, 2021 0.1 15,833.76 15,834.17
Addition during the year 0.28 2,786.78 L787.0%
Disposal / Adiusiments - - -
As At March 31, 2022 0.59 18,620.53 18,621.22
Net carrying value as at March 31, 2022 0.73 14,177.79 14,128.52
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MP Highways Private Limited
Notes to financial statement for the year ended March 31, 2022

Mote &: Other Non current Assets {Tin Lakhs )
Particulars As at March 31, As at March 31,
2022 2021
Advance Tax and TDS Receivable 136.61 345.39
WCT Receivable - 35.87
GST Tax deducted at source 7.35 7.60
Total 153.96 383.8%
Note 7: Current ) {Tin Lakhs )
Partlculars As at March 31, As at March 31,
2022 2021
Investment In Mutual Funds
Axis Short Term Fund 516.07 253436
Axis Floater Fund 2,097.16 -
Auwis Ultra ShortTerm 471.16 -
Total 3.084.39 2,534.36
Aggregate book value of Quoted investments 3,041.88 2,493.37
Aggregate market value of Quoted investments 3,084.39 2,534.36
Aggregate amount of unquoted investments - -
Aggregate amount of impairment in value of investments - -
Note B: Cash and! Bank Balances
{i} Cash & Cash Equivalents { Tin Lakhs }
As at March 31, As at March 31,
Particulars 2022 2021
Cash on hand 771 14.59
-Term Deposit
{with original maturity less than 3 months ) 3200.00 620.00
Balances with bank
In current Account 238.07 82.01
Total cash and cash equivalents 565.78 716.61
Note 9: Othar Bank Balances
Other Bank Balances {Tin Lakhs }
Partlcul As at March 31, As atMarch 31,
arcewars 2022 2021
-Term Depaosit - -
{with maturity more than 3 rmonths but upto 12 months)
Total - -




MP Highways Private Limited
Notes to financial statement for the year endad March 31, 2022

Note 10: Qther current Financial Assets {¥in Lakhs)
As at March 31, As at March 31,
Particulars
2022 2021
Retention with statutory department 8.56 9.67
Total 8.56 9.67
Note 11: Other current Assets {Tin Lakhs )
Particulars As at March 31, As at March 31,
2022 2021
Advances other than capital advances
-Advances for goods and services 1.80 3.46
Others
-Prepaid expenses 241 3.88
-Imprast to Employees 0.26 0.30
-Accrued Interest on FDR 9.81 4.77
Total 14.27 12.41




MP Highways Private Limited
Notes to financial statement for the year ended March 31, 2022

Note 12: Share Capital {Tin Lakhs )
Particulars As atMarch 31, As at March 31,
2022 2021
Authorised
Equity Shares of T 10/- each 7,830.00 7,830.00
7,83,00,000 (Previous Year 7,83,00,000)
Isswed Subscribed B Fully Paid up
Equity Shares of T 10/- each 7,830.00 7,830.00
7.83,00,000 (Previous Year 7,83,00,000)
Total 7,830.00 7,830.00
Note 12.1:
{a} Reconciliation of number of shares outstanding at the beginning and at the end of the reporting peried:
Particulars Nos Nos
Opening 7,83,00,000 7,83,00,000
Add: Issued during the year - -
Less: Deductions during the year - -
Closing at the end of year 7,83,00,000 7,43,00,000
{b)Shares of Company Held by holding/Ultimate holding Co.
Partlculars -~ B Nos Nos .
PNC Infrahoidings Limited 7,83,00,000 7,83,00,000
Details of Shareholders holding mare than 5% in the company
As at March 31, As at March 31,
Particulars 2022 2021
Nas Nos
PNC Infrahoidings Limited® 7,83,00,000 7,83,00,000
*05 Equity shares are held by nominee of PNC Infraholdings Limited.
Details of Promoter Shareholders holding
Particulars Asat March 31, As at March 31,
2022 2021
Promoter name No. of Shares No. of Shares
PNC Infraholdings Limited 7,83,00,000 7,83,00,000
Percentage of total shares
PNC Infrahioldings Limited 100% 100%
Percentage change during the year
PNC Infra holdings Limited 0% 0%

{¢ ) Terms and Rights attached to equity shares

The Company has only one class of equity shares having a par value of T 10 per share. Each shareholder is eligible for one vote per
share held. In case any dividend is proposed by the Board of Directors the same is subject to the approval of the shareholders in
the ensuing Annuai General Meeting, except in the case of Interim Dividend. There are restrictions attached to Equity Shares in
refation to the term loan taken by the company pursuant to loan agreement with lenders.

There are no bonus shares/share issued for consideration other than cash and share bought back immediately preeceding Five

yBars.

Note 13 : Other Equity {®in Lakhs )
. As at March 31, Asgat March 31,

Particulars 2023 021

Reserve and Surplus

- Retained Earnings

Balance outstanding at the beginning of the year {2,985.20) {2,840.73}

Profit for the year 334.68 {138.52}

Remeasurement of post employment benefit obligation (Refer Note-13.1) {7.49) {5.95}

Batance autstanding at the close of the year (2,658.01) {2,985.20)

Nate 13.1:

n item of Other Comprehensive Income, recognised directly in retained earnings.




MP Highways Private Limited )
Notes to financial statement for the year ended March 31, 2022

Note 14: Non current borrowings {Tin Lakhs )

Particulars As at March 31, As at March 31,
2022 2021

Secured

Term Loans

From Bank 8,928.13 11,893.62

Total Non Current BorrowIngs 8,928.13 11,893.62

Less : Current Maturities of Long terrn debt 3,399.37 2,967.80

Non Current Borrowings 5,528.76 8,925.82

{A) Terms of Repayment

Borrowings are repayable in 115 unegual monthly installments which commenced from September 2013.

{B) Assets pledged as Security
(i) A first mortgage and charge on all the borrewers immovable properties both present and fiture save and except the project assets,
(ii) A first charge by way of hypothecation of the borrower movable, including current and non current assets save and except the project assets.

{iii) A first charge on borrowers receivables save and except the project assets.

SEB‘; first charge over all the bank accounts of the borrower, the escrow account, sub accounts, major maintenance account deht service reserve
account,

{v) A first charge on all the intangible assets excluding the project assets.

{vi} A first charge by way of assignment or otherwise creation of security interest in all the rights, title, interests, benefits,claims and demands.

{vii) Pledge of equity shares held by the sponser aggregating to 51% .
Note- The aforesaid shall be coilectively referred to the "Security”. The above security will rank parri passu interse amongst the all lenders.




MP Highways Private Limited
Notes to financial statement for the year ended March 31, 2022

Note 15: Nan Current Provision (Tin Lakhs }
Particulars As at March 31, As at March 31,
2022 2021
Provision for major maintainence™ 3,820.40 3,596.90
Provision for Gratuity (Refer Nate- 33} 13.82 5.84
Provision for Leave Encashment ( Refer Nate -24} 9.75 368
Total 3,843.95 3,606.43

*The company has a constructive obligation to maintain and manage the revenue generating infrastructure due to which it is
probable that economic resources will he required to settle the obligation. The management estimated the carrying amount of

provisions of major maintenance that are subject to change to actual maintenance to be held in prospective years.

Note 15.1 : Movement in provision of Major Malntenance {Tin Lakhs)
j As at March 31, As at March 31,
Particulars
_2022 2021
Dpening Balance at the beginning of the year 3,596.90 3,397.00
Addition during the year 223.49 199.90
Utilized during the year - -
Reverse during the year - -
Closing balance at the end of the year 31,820.40 3,596.90
Note 15 : Current trade Payables { ¥ in Lakhs }
Particulars As at March 31, As at March 31,
2022 2021
Due to MSME - -
Others 317.36 27.35
Disputed dues {MSME} - -
Disputed dues {Others) - -
Total a7.36 27.35
. As at March 31, As at March 31,
Ageing of Trade payables 2022 3021
MSME
Less than 5ix Manths 2283 -
& Months -1 Year - -
1-2 Years 0.05 -
2-3 Yemrs - .
Moye than 2 years - -
Total (A} 22.83 -
Others
Less than Six Months 12.30 2553
& Months - 1 Year 0.00 0.54
1-2 Years .90 0.03
2-3 Years 0.03 -
More than 3 years 1.25 1.25
Total (B) 14.48 27.35 |
Grand Total [C = A+B) 37.36 | 22.35 |




Note 16.1 Current Liabitity - Borrowings { Tin Lakhs }
As at March 31, As at March 31,
P,
articulars 2022 2021
Current Maturities of Long Term Debt 3,39937 2,967.80
Total 3,399.37 2,967.80
Note 17: Current Financial Liabilities {¥in Lakhs )
Particulars As at March 31, As at March 31,
2022 2021
Payable toc Employes's 56.02 52.40
Retentions * 11.75 47.62
Others Payables 797 6.24
Total 75.75 106.27
* Held From Related Party
Note 18 : Other Current Uabilities {Tin Lakhs )
particulars As at March 31, As at March 31,
2022 2021
Statutory dues payabie 10.29 4.77
Total 10.29 4.77
Nate 19. Short Term Provisions {Tin Lakhs )
Particulars As at March 31, As at March 31,
2022 2021
Provision for Gratuity (Refer Note-33) 11.84 7.78
Provision for Leave Encashment [Refer Note-34) 3.81 133
Total 15.66 8.11
Note 20: Revenue from operations {Tin Lakhs )
particulars Year ended March | Year ended March
31,2022 31, 2021
Tolf Collection - Bhind 2,983.33 2,962.78
Toll Collection - Gwaticr 2,069.46 1,963.11
Construction Revenue - 36581
Total 5,057.20 5.281.71
Note 21: Other Income {Tin Lakhs }
Particulars Year ended March | Year ended March
articu’a 31,2022 31, 2021
Interest Income:
From Bank 19.63 47.59
Incorme Tax Refund 16.83 1.32
Mutual funds
Profit/{loss) on redemption of mutual funds 14551 32454
Gainf{loss) on Fair valuation of mutual funds 152 {36.21)
Other Non operating income g7 46.61
Tatal 187.36 384.25




MP Highways Private Limited
Notes to flnancial statement for the year ended March 31, 2022

Note 22; Employee Benefit Expenses {Tin Lakhs)
Particulars Year ended March | Year ended March
Salaries and Wages . ,2_'25251-82 31‘2_02«%34_57
Contribution to EPF and other Funds 26.59 21.13
Staff welfare expenses 10.05 7.99
Total Employee benefit expenses 588.46 463.69%
Note 23: Finance Cost {Tin Lakhs )
Particulars Year ended March | Year ended March
31,2022 31,2021
Interest on
Term Loan 804.34 1,392.13
Bank Charges 8.05 12.76
Total Finance cost 812.39 1,404.89
Note 24; Depreciation and amortization {Tin Lakhs )
\iculars Year ended Macch | Year ended March
31, 2022 31,2021
Depreciation on Tangible Assets 42.72 50.33
Amortization on Intangible Assets 2,787.05 2,398.41
Total Depreciation and amortization 2,829.78 2,448.74
Note 25: Other Expenses {¥in Lakhs }
Particulars Year ended March | Year ended March
31, 2022 31, 2021
Major Maintenance Expenses 223.49 199.20
Contract paid # 306.61 136.95
Advertisement expense 1.82 3.62
Electricity Expenses 20.83 17.20
Rent Expenses 1.86 0.20
Insurance Premium Expenses 6.36 7.893
Travelling Expenses 2.05 4.43
Legal & Professional Expenses g.41 16.20
Hire Charges 15.68 11.90
R=pair & Maintenance- Computers 0.68 0.53
h..air & Maintenance Expenses 19.45 43.09
Repair & Maintenance-Plant & Equipments 13.34 5.59
Security Expenses 0.64 0.53
Oil Grease & Lubricants Expenses 53.35 48.76
Labour Expenses 23.34 36.84
Rates & Taxes 60.70 12.66
Site Expenses 16.13 24.67
Other Expenses 0.95 0.03
Mobile Phone Expenses 6.99 8.63
Courier / Postage Expenses 0.01 0.01
Stationery & Printing Expenses 2.24 2.47
Freight Expenses 0.75 0.22
Office Expense 6.24 5.55
Audit Fees* 0.75 0.75
Total 793.72 582.66
#includes ¥ 270.00 Lakhs towards related party (P/Y T 116.31 Lakhs)
*Audit fee includes
Statutory Audit Fee 0.75 .75
/J{Gﬁ}}\ Total 0.75 0.75
oY L

Ry




MP Highways Private Limited
Notes to financial statement for the year ended March 31, 2022

Note 26 : Tax Expense
A. Income Tax Expenses

{ Tin Lakhs )
Particulars Year ended March | Year ended March
31, 2022 31,2021
{a) Current tax
Current tax on profit for the year 36.86 129.53
Total Current tax expense 36.86 129.53
(b} Deferred tax
Decrease (increase) in deferred tax Assets {90.88) 8§38.10
{Decrease) increase in deferred tax Liabilities {59.85) {53.13}
Total Deferred Tax Expenses (150.73) 784.97
Total Income Tax Expense (113.87) 914,50
(B} Reconciliation of tax expense and accounting profit multiplied by India's tax rate:
{¥in Lakhs )
Particulars Year ended Masch | Year ended March
31, 2022 31,2021
Profit before tax 220.81 775.98
Tax at Indian tax rate of 27.82% {F.Y. 2020-21-27.82%) 61.43 215.877142
Income Exempt under tax holiday {175.30) £98.62
Total tax expenses as per profit and loss {113.87) 914.50

*Considering the present financial position and requirement of the Indian Accounting Standard-12 on Accounting for Taxes on Income,

regarding certainty/virtual certainty, Deferred tax assets has not been recognized.

Note 27 : Earning Per share

(T in Lakhs Except EPS)

particulars Year ended March { Year ended March
31,2022 31, 2021

(a) Profit/{Loss) available to Equity Shareholders { ¥ In lakhs) 334.68 {138.52)

{b) Weighted Average number of Equity Shares 783.00 783.00

{c ) Nominal value of Equity Shares (in ¥ ) 10.00 10.00

(d) Baslc and Diluted Earnings Per Share [{a)/(b)) 0.43 {0.18}

Note 28 : Operating Segment Information

The Company operates in only one segment, namely “Toll Roads” hence there are no reportable segments under Ind AS-108 ‘Segment

Reporting’. Hence, separate business segment information is not applicable.

The board of directors of the company has been identified as The Chief Operating Decision Maker ({CODM). The Chief Operating Decision
Maker also monitors the operating results as one single segment for the purpose of making decisions about resource sllocation and
performance assessment and hence, there are no additional disclosures to be provided other than those already provided in the financial

statements.

No Customer indivj
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Notes to financial statement for the year ended March 31, 2022

Highways Private Limited

Note 29 : Related party transactions

{A)
{a)

(B)

{C)

List of related parties
Parent Entity
Ownership Interest
Name Type As at As at
March 31, 2022 March 31, 2021
PNC Infra holdings Limited Immediate 100% 100%
Holding company
PNC Infratech Limited Ultimate Holding - -
Transactions between related parties during the year {¥in Lakhs }
Particulars As at As at
March 31, 2022 March 31, 2021
Payment made against EPC, Sub Contract & remunerations
PNC Infratech Limited (towards retentions) {35.87) -
PNC Infratech Limited {towards Sub Contract) 270.28 116.31
Saurabh Agarwal [remuneration) 3.74 3.38
Vandana Rathore (remuneration) - 3.45
Akansha Tondon (remuneration) 1.20 -
Balance Qutstanding during the year
{Tin Lakhs )
Particulars As at As at
March 31,2022 | March 31,2021
PNC Infratech Limited [towards Other Expenses) 0.65 -
PNC Infratech Limited{towards Retention) 11.75 47,62

(d} Terms and Conditions

The transactions with the related parties are made on term equivalent to those that prevail in arm's length transactions. The
assessment is under taken each financial year through examining the financial position of the related party and in the market in
which the related party operates. All Qutstanding balances will be settled in cash.

“BOPA
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MP Hlghways Private Limived
Hotes 1o financial staterment for the year ended March 31, 2022

Note 30 : Falr Value Measurement

Financial i by category (¥ in Lakhs )
Particulars As at March 31, 2022 As gt March 31, 2021
Amortised Cost FVTPL FVTOC! Amortised Cost FYTPL

Flnancial Asset

lnvestments - 3.084.39 - - 2,534.36

Cash and Bank Salances 565.78 - 716.61

Other Bank Balances - .

Other Finandal Assets 8.56 - 9.67

Total Financlal Assets 574.34 3,084.39 - 72627 2,534.36 |

Financial Liabilities

Borrowings 5,528.76 - - 492542

Trade payabbes 3736 - - 27.35

Other Financial Liabslities 75.75 - - 31074.04

Total Financiasi Lisbilithes 564197 - - 12 02721 -
—

{i) Fair Value Hierarchy

This section explains the judgrnents and estimates made in determining the fair values of the financial instruments that are measured at amortised cost and for which fair values are
disclosed in finandal statements. To provide an indication about the reliability of inputs used in determining fair values, the group has classified its financial instruments into three
lewels presoribed under the accounting standards.

The following table provides the fair value measurement hierarchy of Compary's asset and Jiabilities, grouped into Level 1 to Level 3 as described below -

Level 1. Quoted {unadjusted] market prices in active markets For identical assets or liabilitles.
Level 2: ¥aluation iechnigues for which the lowest level input Ehat is significant to the fair value measurement |s directly or indirectly observalile.
Lewe! 3: Valuation techniques for which the fowest level input that Is significant to the fair value measurement is unobservable

_ {Tin Lakhs )
\ Fair Vitlue W t using
Carrying Value . l
Particulars March 31, 2022 CGuoted price in observable unobservable
" Active Market inputs inputs
[t=vel 1} {Lewel 2) (Ll 3)
{A} Financial Assets and Liabilities measured at amortised cost for
wrhich fair values are disclosed at March 31, 2022
{I} Flnancial Assets
Investmeant 3.084.39 308439 - -
Total 3,084.39 3.084.39 - -
{li} Financla! Linbilities
Borrawings 8,925.82 . 8,925.82 -
Total 8,525.82 - B,925.82 -
(2In Lakhs )
Fair Yalue M £ wsing
Sgrificant
Particulars Camying Value | oted pricein | observable unobservable
March 31, 2021 Active Markst inputs Inputs
{Level 1) [Leve] 2) {Level 3}
{A] Financial Assets and Liabilities measured at amowtised cost far
which fair values are disclosed at March 31, 2021
{l} Financial Assets
Investments 253435 2,534.36 - -
Total 2,534.35 2,534.36 - -
(B8] guriclal Linbilities
Non Current borrowings
- Borrowings 8,925.82 - 892582
Total 3,925.82 - B.92582 -

(i} Valuation technigues used to determine Fair value

The Company maintains policies and procedures ta value financial assets or financial labilities using the best and most relevant data available. The fair values of the financial assets
and liabilities are Included at the amount that would be recelved to sell an asset or paid to transfer a labillty in an crderly transaction between market participants at the
measurement date.

The following method and assumptions are used t0 estimate falr values:

The Carrying amounts of trade payables, short term borrowings, cash and cash equivalents, short term deposits/retentions, expenses payable et¢. are considesed to be their fair
value , due 1o their short term nature.

Long-term fixed-rate and variable-rate receivables / borrowings are evaluated by the Company based on parameters such as interest rates, specific country risk factors, eredit risk
and other risk characteristics. For borrowing fair value is determined by using the discounted cash flow {DCF} method using discount rata that reflects the issuec’s borvowings rate
Risk of non-performance for the company is considered to be bnsignificant in valuation.

The fair value of trade receivables, security deposits and retentions are evaluated on parameters such &s interest rate and other risk factors. Fair value is being determined by using
the discounted cash flow ([CF)

Financial assets and liabilities me;

air value and the canying amount is the fair value.
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MP Highways Private Limited
Notes to financial statement for the year ended March 31, 2022

Note 32: Capital Management

{a) Risk Management

The primary objective of the Company's Capital Management is to maximize the shareholder vaiue and also maintain an optimal
capital structure to reduce cost of capital. In order to manage the capital structure, the Company may adjust the amount of
dividend paid to shareholders, return on capital to shareholders, issue new shares or sell assets to reduce debts.

The Company monitors capitai an the basis of following gearing ratic, which is net debt divided by total capital plus debt.

{¥in Lakhs )
Particulars Asat As at
March 31,2021 | March31,2021
Debt 8,928.13 11,893.62
Cash & bank balances 565.78 716.61
Net Debt 8,362.35 11,177.01
Total Equity 5,171.59 4,844.80
Total Equity and Net Debt 13,534.34 16,021.81
Net debt to debt and equity ratio {Gearing Ratio) 61.79% 69.76%

Notes-

(i} Debt is defined as long-term and short-terrmn borrowings including current maturities (excluding derivatives).

{ii) Total equity {as shown in balance sheet) includes issued capital and al! ather equity reserves,

{b) Loan Covenants

In order to achieve this overall objective, the Group's capital management, amongst other things, aims to ensure that it meets
financial covenants attached to the interest-bearing loans and borrowings that define capital structure requirements. There have
been no breaches in the financial covenants of any interest-bearing loans and barrowing in the current peried and the previous

periods.

No changes were made in the objectives, policies or processes for managing capital during the current years and previous years,




MP Highways Private Limited
Notes to financlal statementfor the year ended March 31, 2022

Note 33 -The disclosure is reguired by INDAS-19 " Emplayee Benefits™ are as under-

(a) Defined Benefit Plan

The Liability for Employee Gratuity is deteremined on acturial valuation using Projected unit ¢redit method.
The obligation are as under-

{ Tin Lakhs }
A Change in defined benefit obligation March 31, 2022 March 31, 2021
1.|Defined benefit cbligation at begianing of period 32.70 2213
2.\5ervice cost
a. Current service Cost 1.27 591
h. Past service cost -
. [Gain] / loss on settiameants - -
3.|Interest expenses 2.45 144
4.|Cash flows
a. Benefit payments from plan -
b. Benefit payments from employer -
¢. Settlernent payments from plan -
d.Settlement payments from employer - .
5. |Remeasurements
a. Effect of changes in dempgraphic assumptions -
b. Effect of changes in financial assumptions - .
¢. Effect of experience adjustments 5.74 8.23
G.{Transfer in /Qut
a. Transfar In
b. Transfer aut - -
7.|Defined benefit ohligation at end of period 5317 37.70
. Change in fair value of plan assets March 31, 2022 March 31, 2021
1.|Fair value of plan assets at beginning of period 2407 18.41
2 |Interest incormu: 1.68 138
3.|Cash fiows
a. Total employer contributions
{i] Emgloyer contributions 1.87 447
(ii) Employer direct banefit payments
{ii1) Employer direct settlernent payments -
b. Participant contributions - -
c. Benefit payments from plan assets -
d. Benefit paymeants from employer - -
&, Settternent payments from plan assats -
f. Settiement payments from emgloyer - -
4.|Remeasurements
4. Return on plan assets (excluding interest incorme} -0.11 -0.18
5. |Transfer In fQut
a. Transfer In - -
b. Transier gut - -
6.|Fair value of plan assets at end of pariod 27.50 24.07
C. Amounts recognized in the Balance Sheet March 31, 2022 March 31, 2021
1.|Defined benefit obligatian £3.17 s}
7.|Fair value of plan assets -27.50 -24.07
3.|Funded status 1566 1363
4. (Effect of asset ceiling - -
5.[Net definced benefit [iability (asset) 25.66 13.63
D. Compaonents of defined benefit cost March 31, 2022 March 31, 2021
1. |5arvice cost
2. Current service cost 7.27 591
. Past service cast
c. (Gain] f loss on settlements - -
d. Total service cost 7.27 5.91
2.|Net irterest cost
a. Interest expense on DBO 245 1.44
b. Interest [Income) on plan assets 1.68 1.38
¢. Interest expense an effect of (asset ceiling} - -
d. Total net interest cost 0.77 0.06
3. |Remeasurements [recognized in OCE)
a. Effect of changes in demographic assumptions -
b. Effect of changes in financial assumptions - -
¢. Effect of experience adjustments 874 B.23
d. (Return} on plan assets (excluding interest income} D.11 -0.18
e. Changes in asset celling [excluding interesl income) - -
f. Total remeasurements incuded in OC 5.85 8.41
4 |Total defined benefit cost recognized in P&L and OC1 13.90 14.38

3
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Re-measurement

a. Actlaarial Loss/[Gain) on DEQ
b. Returns above interest |rcome
¢. Change in Asset ceiling

Total Re-measurements {QCI}

Employer Expense (P&L)
a. Current Service Cost

b. Interest Cost on net DBC
c. Past Service Cost

d. Total P&L Expenses

Net defined benefit liability (asset)} reconciliation

.[Net defined benefit liability [asset)
{Defined benefit cost included in P&L
.{Total remeasurements included in QCI
.|2. Employer contributions

. Employer direct benefit payments
. Employer direct settlement payments

.[Met transfer
-[Net defined benefit liability (asset) as of end of period

Reconciliation of Ol [Re-rmeasurment)

.|Recognised m OC! at the beginning of period
.|Recognised in OCI during the period
.|Recognised in Ol at the end of the period

Sensitivity anzlysis - DEO end of Period

.|Qiscount rate +100 basis points
.|Discournt rate -100 basis points
-|Salary Increase Rate +1%
J5alary Increase Rate -1%
.|Attrition Rate +1%

.JAttrition Rate -1%

Significant actuarial assumptions

.[Discount rate Current Year
.|Biscount rate Previous Year
(Salary increase rate
.|Attrition Rate

.|Retirement Age

|Pre-retirement mortality

7. |Bisakility

[

O\LHDUJM!—‘

Data
NG,

|Ave. Age (yrs.}

.| Ave. Past Service {yrs.)

.|Awvg. Sal. Mly [Rs.}

-|Future Service (yrs.]

-|Weighted average duration of DRO

Defined benefit obligation at end of period
Currant Cbligation

Non-Current Obligation

Total

Expected cash flows for following year

.{Expected empioyer contributions / Addl, Provision Next Year
|Expecied total benefit payments

Year 1
Year 2
Year 3
Year 4
Year 5
Next 5 years

March 31, 2022 March 31, 2021
5.74 an
-0.11 .18
5.85 8.41
March 31, 2022 March 31, 2021
7.27 5.51
0.77 0.08
B.0OS 5.96
March 21, 2022 March 31l 2021
13.63 172
8.05 5.96
5.85 8.41
-1.87 -4,47
25.66 13.63
March 31, 2022 March 31, 2021
4.05 -4.36
5.85 8.41
9.90 4.05
March 31, 2022 March 31, 2021
51.46 36.44
54.99 29.05
54.74 38.88
51.67 36.59
53.02 37.55
53.30 37.85
March 31, 2022 March 31, 2021
0.50% 6.50%
7.00% 7.00%
5.0% 5.0%
25.0% 25.0%
60.00 50.00
JALM (2012-14) 1ALM {2012-14)
Ultimate Ultimate
Nil Nii
March 31, 2022 March 31, 2021
173.00 173.00
34.00 34.00
3.00 3.00
8.522.00 8,522.00
26.00 26,00
4.00 4.00
March 31, 2022 March 31, 3321
11.84 V.78
41,32 2892
53.17 37.70
March 31, 2022 March 31, 2021
- 12.12
10.48 6.92
8.42 645
7.45 515
5.92 4.49
4.73 3.51
11.50 B8.83

§




MP Highways Private Limited
Notes to finandial statement for the year ended March 31, 2022

Note-34 The disclosure is required by INDAS-19 " Employee Benefits” are as under-

{a) Defined Benefit Plan

The Liability for Employee Leave encashment is deteremined on acturial valuation using Projected unit ¢redit method.

The obligation are as under-

{Tin Lakhs )

A. |Change in defined benefit obligation

March 31, 2022

March 31, 2021

1.|Defined benefit obligation at beginning of period
2.|5ervice cost

2. Current service cost

b. Past service cost

c. {Gain) / loss on settlements

Jintarast expenses

4.|Cash flows

a, Benefit payments from plan

b. Benefit payments from employer

¢. Settlement payments from plan

d.Settlement payments from employer
5.|Remeasurements

a. Effect of changes in demographic assumptions
b. Effect of changes in financial assumptions

c. Effect of experience adjustments

6.[Transfer In fOut

a. Transfer In

b. Transfer out

7.1Defined benefit ohligation at end of period

[V ]

8. Change in fair value of plan assets
1.|Fair value of plan assets at beginning of period
.|Interest income
3.1Cash flows
a. Total empioyer contributions
{i) Employer contributions
{il) Employer direct benefit payments
(i) Employer direct settlement payments
b. Partlclpant contributions
c. Benefit payments from plan assets
d. Benefit payments from employer
e. Settlement payments from plan assets
f. Settlement payments from employer
4_|Remeasurements
a. Return on plan assets {excluding interest income)
S.|Transfer In /Out
a, Transfer In
b. Transfer out
6.|Fair value of plan assets at end of period

[ =]

C. Amounts recognized in the Balance Sheet
.| Defined benefit obligation

.|Fair value of plan assets

.|Funded status

.| Effect of asset ceiling

.[Net defined benefit liability (asset)

Wb W R

5.01

3.55

0.33

13.57

315

2,03

0.20

March 31, 2022

March 31, 2022

March 31, 2021

1357

13.57

13.57

5.0

5.0

5.01

>
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Components of defined benefit cost

.|Service cost

a. Current service cost

b. Past service cost

c. {Gain) / lass on settlements
d. Total service cost

.|Net interest cost

a. Interest expense on DBO

b. Interest {income) on plan assets

c. Interest expense on effect of {asset ceiling)
d. Total net interest cost

.|Remeasurements

a. Effect of changes in demographic assumptions

b. Effect of changes in financial assumptions

¢. Effect of experience adjustments

d. (Return) on plan assets [excluding interest income)
e, Changes in asset ceiling {excluding interest income}
f. Total remeasurements

.| Total defined benefit cost (Including Remeasurements)

Re-measurement

a. Actuarial Loss/{Gain) on DBO
b. Returns above Interest Income
¢. Change in Asset ceiling

Total Re-measurements

Employer Expanse {P&L})

a. Current Service Cost

b. Interest Cost on net DBO

€. Past Service Cost

d. Total P&L Expenses {including remeasurements)

Net defined benefit liahility (asset) reconciliation

.[Net defined benefit liability (asset}
.|Defined benefit cost included in P&L
.|a. Employer contributions

b. Emptoyer direct benefit payments
c. Employer direct settferent payments

.|Net transfer
.|Net defined berefit liability (asset} as of end of period

Sensitivity analysis - DBO end of Period

.| Discount rate +100 basis points
.| Piscount rate -100 basis points
.|Salary Increase Rate +1%
.|Salary Increase Rate -1%
.|Attrition Rate +1%

.JAttrition Rate -1%

Significant actuarial assumptions
Discount rate Current Year
Discount rate Previous Year
Salary increase rate

Attrition Rate

Retirement Age

Pre-retirement mortality
Disability

March 31, 2022 March 31, 2021
3.95 2.03
3.95 2.03
0.33 0.20
0.33 0.20
4.27 -0.37
4.27 -0.37
8.55 1.86

March 31, 2022 March 31, 2021
4,27 0.37
4,27 -0.37

March 31, 2022 March 31, 2021
3.95 2.03
0.33 0.20
8.55 1.86

March 31, 2022

March 31, 2021

5.01 3.15
B.55 1.86
13.57 5.01
March 31, 2022 March 31, 2021
13.17 4.87
13.99 5.17
13.92 5.15
13.23 4.29
13.59 5.02
13.54 5.00
March 31, 2022 March 31, 2021
6.50% 6.50%
7.00% 7.00%
5.0% 5.0%
25.0% 25.0%
60 60
IALM {2012-14) IALM (2012-14}
Ultimate Ultimata
Nil Nil

z
24

B




N Data March 31, 2022 March 31, 2021
1.[No. 266 266
2.|Avg. Age (yrs.) 34 34
3.|Total LE Days 1,631 1,631
4, |Avg. Sal. Mly (Rs.) 8,755 8,755
5.|Weighted average duration of DBQ 4 4

K- Defined benefit obligation at end of period March 31, 2022 March 31, 2021

Current Obligation 381 1.33
Non-Current Obligation 9.75 368
Total 1357 5.01

L. Expected cash flows for following year March 31, 2022 March 31, 2021
1.|Expected employer contributions f Addl. Provision Next Year 395 2.03
2.|Expected total benefit payments

Year 1 3.04 1.04
Year 2 2.12 0.82
Year 3 179 0.63
Year 4 1.30 .51
Year 5 1.03 0.39
Next 5 years 2.64 1.00

L &
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MP Highways Private Limited
CIN-U45201DL2010PTC211187
Note No. 35 ;- Ratio Disclosure

The following are analytical ratias for the year ended March 31, 2022 and March 31, 2021

5r, No,

Year ended

Particutars

March 11,
2022

March 31,
2021

Varlances

Reason for variance > 25%

Current Ratio (times)
{Current Assets)/Current Liablities excluding current maturities of Long term
borrowings)

20.88

11.81

767%

In comparaision t0 year ended March 2021, Investment In
Mutual Fund {Current Assets] has been increased during
current financial year.

Debt-Equlty Ratlo (times)
{Long-term borrowings+Short-term borrowings Including current maturities of
long term borrowings)/(Equity Share Capital+QOther Equity)

173

245

-29.7%

Due to repayment of Term Loan, total borrowings has been
decreased in comperision to the previcus year.

Debt Service Coverage Ratlo (DSCR) (times)
{PET+Finance Cost+Depreciation+Exceptional ltem}/Finance Cost + Lease
Payment+Principal repayment of Long Term Debt Excluding Pre-payment)

0.92

0.74

23.2%

Return on Equity Ratlo (%}
{PAT)/(Equity Share Capital + Other Equity Equity)

6.47%

-2.86%

9.3%

Inventary turnover Ratlo {times)

{Cast of Goods sold }/Average inventory

Cost of Goods sold = Cost of materials consumed + Contract
Paid+ ryuction expenses

0.0%

Trade Recelvable tumaover Ratio (times)
{Revenue from operation } / Average Trade Recelvable)

0.0%

Trade Payable turnover Ratlo (times)
{Contract Paid ) / (Average Creditar}

5.48

4.16

128.1%

In comparaision to year ended March 2021, Contract paid been
increased during current financial year.

|Net Capital turnover Ratio (times)
{Reverue from operation )/{ CA - CL { Excluding Current Maturity of Long term
Borrowings }

145

1.77

-18.1%

Net Profit Ratlo (%)
{ PAT )} f Revenue from operatlon

6.62%

-2.62%

9.2%

10

Return on Capital employed (%)
{ ERITDA ) / Capital employed (Capital Employed:- Total Assets - Current
Liability Ex¢luding Current Maturities of Long term Borrowing

21.50%

22.56%

-1.1%

11

Return on Investment {%)
{ PAT } / Total Assets

1.84%

-0.67%

2.51%

2




MP Highways Private Limited
CIN-U452010L2010PTC211187
Note No. 36 :- Discfosure on CSR Expenses

Year ended 315t Year ended 31st
Sr-No. |Particular March 2022 March 2021
1 |Amount required te be spent by the company during the year * - -
2 Amount of expenditure incurred - -
3 |(Shortfall} Excess at the end of the year - -
4  |Total of previous years {shortfall) Excess - -
5  |Reason for shortfall Not Applicable Not Applicahle
6  |Nature of C5R activities Not Applicable Not Applicable
Details of related party transactions, e.g., contribution to a trust
7  |contralled by the company in relation to CSR expenditure as per relevant Not Applicable Not Applicable
Accounting Standard
Where a provision is made with respect to a liability incurred by entering
8 [into a contractual obligation, the mavements in the provision during the Not Applicable Not Applicable
year should be shown separately

* SR pravision is not applicable to the company due to loss in previous years

-
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