
iNDEPENDENT AUDITOR'S REPORT

To the Members of MP HIGHWAYS PRIVATE UMITEO

Repon on the Audit of the IND AS Financial Statemenlr

opinion
we have a(rdited the lnd AS financial statements of MP Highways PrivaLe Limited (the "company''),
which comprises Balance Sheet as at 31st March 2022, the statement of Profit and loss (including

statement of other comprehensive Income, statement oF cash flows and Staterrent of changes jn Equity

for the year then ended on that date, and notes to the lnd AS Financial Statements summary of
si8nificant accounting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations grven to us, ihe
aforesaid lnd AS financial statements Sive the information required by the Companies Act,2013 ( the
Ad) in the manner so required and Bive a true and tair view in conformity with the lndian accountlng

standards prescribed under section 133 of the Act read with the companies (lndian Accounting

standards) Rules,2015, as amended, ("lnd AS") and other accountinB principles Senerally a.cep:ed in

lndia, of the state of affairs of the Company as at March 31, 2022, and the statemen( of Proflt and Loss

includinS statement of Other Comprehensrve lncome, and statement of cash flows and Staten.ent of
chan8es in Equity for the year the ended on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (Sfu) specified under section

143(10) of the Companles Act, 2013. Our responsibilities under those Standards are further described in

the Auditor's Responsibilities for The Audit of lnd As Financial statements section of our rePcrt. we are

independent of the Company in accordance wlth the Code ot Ethics issued by the lnstitute of Chanered

Accountants of lndia together with the ethical requirements that are relevant to our audit of the lnd AS

Financial Statements under the provisions of the Act and the Rules there under, and we h3ve fulfilled

our other ethical responsibilities in accordance with these requirements and the Code of Ethics. we
believe that the audit evrdence we have obtained is sufficient and appropriate to provide a basis for cur
opinion on the financial statements.

lnformation Other than lhe FinancialStatements and Auditot's ReportThereon

The Colhpany's Board of Directors is responsible forthe preparatron ofthe other,nformation. l'he other
information comprises the information rncluded in the Management Discussion and Analysis, Bosrd's

Report including Annexures to Board's Report, Business Respons bilrty Report, Corporate Governance

lnd shareholde/s lnformation, butdoes not includethe lnd AS financiai statements and our audito/s
repon thereon,

Our opinion on the lnd AS finencial statements does not cover the other information and wc do not

expreSS any form of aSsurance conclusion thereon.

ln connection with our audit of the Ind AS financial statements, our responsibrlitY ts to read the othei

lnformation and, in doing so, consider wh her information is materialiy inconsistent wth
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the financial statements or our knowledge obtained durint the course of our audit or ottErwise
appeaas to be materially misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fad. We have nothing to report in thls rega.d

Responiibility of Management to.lt{D AS Fln.nclal Statemer*s

The company's Board of Directors is responsible for the matters stited in lection of 134(5) of the Act,
with rcspect to the paeparation of these lnd AS FinancialStatements that give a true and fairview of the
financlal position, financial performance, changes in equity and cash flows of the Companv ln
accordance with the lnd AS and other accountinB principles generally accepted in tndia. This
responsibility also includes maintenanoe of adequate accounting records in accordance with the
provisions of the Act for safeguarding of th€ ass€ts of the Company and for preventint and detectint
frduds and other irregularities; s€lection and application of appropriate accounting policies; making
judEments and estlmates that are reasonable and prudent; and desl8n, implementation and
malntenance of adequate internal financial controls, that were operatint effectively for ensurin3 the
accuracy and completeness of the accounting records, relevant to the preparation and presentatjon of
the Iinancial statement that give a true and falr view and are free from material misstatement, whether
due to traud orerror.

ln preparing the lnd AS Financial Statements, managament is responsible for assessint the company's
ability to continue as going concern. disclosin& as applicable matters related to going concern and usint
the goint concern basis of accounting unless management either intends to liquidate the Companl,or to
cease operations, or has no realistic alternative butto do so.

The Board of oirectors are also responsible for overseeint the company's llnancial reporting process.

Audto/s Responsibllldes fo. Audtt of INO AS Fln.ncial Statem€nts

Our objectives are to obtain reasonable assurance about whether the IND AS tinancial Statements as a
whole are ftee trom material mirstatemenr, whether due to fraud or error, and to issue an auditot,s
report that includes our opinion. Reasonable asruErnce is a high level of assuaance, but is not e
guarantee that an audit conducted in accordance with sfu will always detect a material misstatement
when It e sts. Mirstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to lnfluence the economic decisions of uscrs
taken on the basis ofthese IND AS Flnancial Statements.

We tive in 'Annexure A: a detailed description of Auditor's responsibillgei for Audit of the lnd As
FinancialStatements.

Report on Other Letal and Regulatory Requirements

1. As required by the companies (audito/s repon ) rules,2016("the order"lissued by the central
Govemment of lndia in terms of the sub s.ction (11) of the section 143 of the act , we give in the
Annerure 8, a statement on thc matteB 5pecifi€d in paragraph 3 and 4 of the order,

2. tu required by Section 143(3) of the Act, rve report that:



a. We have southt and obtained all the information and explanations which to the bert of our
knowledge and beliel were necessary forthe purposes ofour audit.

b. ln our opinion, propea books of account as required by law have been kept bythe Company so
far as it appears from our examination of those books.

c. The Balance Sheet the statement of Profit and Loss including statement of Other
Compaehensive lncome, and statement of cash flows and Statement ot changes in Equlty for
the year then ended, and notes to the IND AS Financial Statements summary of sitnificant
accounting policies and other explanatory lnformation dealt with in this report are in
agreement wlth the books of accounts.

d. ln our opinion, the aforesaid IND AS Financlal Statements comply with the Account nt
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accountsl Ruler, 2014.

e. On the basis ofthe written representations received from the directors as on 31st March,2022
taken on record by the Eoard of Directors, none of the directors is disqualified as on 31rt
March,2022 from bein8 appointed as a director in terms ofSectlon 164 (2)ofthe Act.

f. With respect to th€ adequacy of the internal financial controls over financial reporting of the
c,Jmpany and the operatlnS effectiveness of such controls, refer to our separate Report in
Anrexure C. Our report expresses an unmodified opinjon on the adequaay and operatinS
effectiveness ofthe @mpany'5 internal fi nancial controls over financial reportln8.

g. With respect to the other matters to be included in Audito/s Report in accordance with Rule

1l of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and accordinB to the explanations given to us:

a. The Ccmpnny did i,ot 5ai'c a'ry i:14int liti8ations which effects its financial position in its
IND AS Fina ncia I Statements.

b

c

the Company did not have ary long-term contracts including derivative contracts for
whiah therc were any material foreseeable losses

theae were no amounts which were required to be transferred to the lnvestor Education

and Protectlon Fund by the Company

d. (i) the management has repres€nted that, to the belt o, it's knowledte and belief, other
than as disclosed in the notes to th€ accounts, no funds have been advanced or loaned or
invested (either from borrowed tunds or rhare premium or any other iources or kind of
funds) by the company to or in any other person(s) or entity(ies), including foreign €ntitles
("lntermediaries"), with the understandin& whether recorded in wrlting or otherwise,
that the lntermediary shall, whether, dlrectly or indirectly lend or invest ln other pe.rons

or entities identified in any manner whatsoever by or on behalf of the conpany
("Uttimate Beneficiaries") or provide any guarantee, s€curity o. the like on behalf of the
Ultimate Benefi ciaries;

(iil the management has represented, that, to the best of it's knowledte and bellef, other
than as disclosed in the notes to the accounts, no funds hrve b€en received by the

including foreign entities ("Funding Parties'),
0
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company frDm any person(s) or
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with the understandin& whether recorded in waiting or otheruris€, that the company
shall, whether, directly or indirectty, lend or invest in other persons oa entities k entilied
in any manner whatsoever by or on bchalfot the Fundint party ('Ultimate Eeneficiales")
or provide any guarantee. seaurity or the like on behalfofthe Ultimate Beneficlarles; and

(iii) Based on such audlt procedures that the auditor has considered reasonable and
appropriate in the circumstances, nothing has come to their notice that has Gaus€d the'n
to belleve that the representations under sub-clause li) and (iil contain any material
mis-statement,

No dividend has been declared or paid during the year by the company

For RA, HAR GOPAL & CO.

Chanered Aaaoutants
FRN: qr2crru{

Place of Slgnature: Agra

Date: 26.05.2022
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A I{EXURE A ?O THC INOEPEI{DEiIT AUOITOPS REPORT OI{ EVEI{ OAIE ON THE I D AS FI AirciAl
STA?EMEI{T5 OF MP HIGHWAYS PRIVAIE UMMD FOR IHE YEAR E1{D€D MARCll 3rN, 2022

Auditor's Responsibilities for the Audit of the lnd AS FinancialStatements

As pan of an audit in.ccordance with the Standards on Auditing (SAs) specified under S€ction 143(10) of the
Companies Act, 2013, we erercise profetsional judglnent and maintain professional skepticism throughout
the audh. We also:

. ldentify and assess the risks of materiat misstatement of the lnd AS Ftnancial Statements, whether
due to fraud -or erro.? design and perform audit procedures responsive to those risks, and obtain
audit evidenae that i5 rufricient and approprlate to provide a basis for our opinion. The risk of not
detectinga materlalmisstatement resuhin8 from fraud is hi8her than Ior one.esulting from error, as
fraud may involve collusion, fortery, intentional omissions, misrepresentations, or the override ot
intemalcontrol.

. Obtain an understanding of internal control retevant to the audit in order to design audit procedures
thdt are appropriate in the ciraumstances.

. Evaluate the appropriateness of aacouoting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of hanatement's use ofthe toint concern basis ofaccounting and,
based on the audit evidence obtained, whether a matertal uncenatnty exlsti related to eve ts or
conditions that may cast significant doubton the Compan/s abitity to continue as a going concern. tf
we conclude that a material uncenairty exitts, we are requfed to draw attention in our auditofs
report to the related disclosures in the lnd AS Financial StatemenB or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up !o
the date of our audito/s report. However, future events or conditions may cause the Company to
cease to continue as a going conce.n.

. Evaluate the o\rerall presentatlon, stfiJcture and contentofthe tnd AS Financial Statements, including
the disclo&rres, and whether the lnd AS FinancialStltements repres€nt the underlying transactions
and events in a mannerthat achreves fair presentation,

We communlcate wlth those char8ed with governance resardin8, among other matte6, the planned scope
and timing of the aud( and significant audit findin8s, including any siSnificant defiaiencies in internal control
thatwe ldentify during our audit.

We also provide thos€ charged with govemance whh a *atement that we have complied with rehvant
ethical .equirements retardlng independence, and to communicate rvtth them all reiationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguerds.

FoT RA, HAR GOPAL & CO.

Charteaed Aacountantt
FR : m2olilt{

l-,
C,A Gopal fdsh-n Gupta

Partnea

M. 0.081085
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"ANNEXURE B'TO THE INDEPENDEI{T AUD]TOPS REPORT

Referaed to in paratraph 1 under the headint'Report on Other Legal& Regulatory Requiremenf of o,Jr
repon of even date to the IND AS Financial Statements of the Company for the year ended 3lst
March,2022:

a. The Company has maintalned proper records showing full panicular' including
quantitative details and situatlon offixed assets

b. The Fixed Assets have been physicalv veritied bv the mana8emcnt in a phas€d
manner, desitned to cover all the items over a period of three years, which in our
opinion, is reasonable havint regard to the size of the company and nature of its
business. Pursuant to the program, a portion of the fixed asset has been phyiically
verlfed by the management during th€ year and no mateaial discaepnncies between
the book's records and the physlcal fixed ass€ts have teen noticed.

c. No immovable paoperty is held ln the name of the company; hence this clause ls not
applicable.

d. The company has not revalued its Property, Plant and Equipment (including RiFht of
Use assets) or intan8ible assets or both duringthe year.

e. No proceedingg have been initiated or are pending atainst the company for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
19E8) and rules made there under.

ii, There is no lnventory in the company, henc! clause (li)(al and (tixb) is not appllcable

The Company has not made any lnvestments in, provided any tualantee or security or granted
any loans, secured or uoseEured to companies, firms, limited Liability partnerships or other
parties covered in the Retister maintalned under section 189 of the Act. Accordingly, the
provisions ofclause 3 (iii) (a)to (fl ofthe Order are not applicable to the Company.

L

ln our opinion and accordint to the information and explanations given to us, the companv has
.omplled wlth the provisions of section 185 and 186 of the Companies Act, 2013 in respect of
loani, invest nents, guarantees, and security.

The Company has not accepted any deposits from the public and hence the directives issued by
the Resedc Bank of lndla and the provisions ot Sections 73 to 76 ot anv other relevant
provisions of the Act and the C-ompanies (Acceptance of Deposit) Rules, 2015 with re8ard to
the deposits accepted from the publlc a.e not applicable.

We have broadly reviewed the Cost Records maintained by
Companies (Cost Account Records) Rules, 2014 as amended

the comparry pursuant to the
and prescrlbcd by the Certral

G
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Govehment under sub-section (1) of Section 148 of the Act, and are of the opinion that Frima
facie, the prescribed cost records have been made and maintained.

(a) Accordint to information and explanations Biven to us and on the basis of our examination
of the books of account and records, the Company has been generally regular ln depositing
undisputed statutory dues including Goods & Service Tax, Provldent Fund, Employees State
lnsurance, lncome-TaL Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added
Tax, CSS and any oth€r statutory dues wlth the appropriate authorities and there are no
arrears of outstandin8 statutory dues on the last day of the financial year conceaned
(31.03.2022 | for a period of morethan six months ftom the date they became payable.

b) Aacording to the lnrormation and explanation given to us, there are no tax dues outstanding
on account ofdispute.

According to the records of the company examlned by us and the inforination and explanation
Siven to U5:

(b) The company has not been declared wilfuldefaulter by any bank o. financial institution o'
government or any government authority.

(a) The Company has not defaulted in the repayment of term loans to banks.

(c) Funds were applied for the purpo$ for which the funds were obtained by the company

(d) The company has not.tiken any funds trom any entity or person on account of or to meet
the oblltations of lts subsldlarles, associates orjoint ventures.

(e) The company has not r.ised any loans durint the year on the pledte ofs€curiti6 held i.r its
su bsidiaries, joint ventures or associate companies.

Accordiog to the records of the company examlned by us and the information and explanation
Slven to u5:

(a) The company has not raised moneys ralsed by way ot initlal publlc offer or further public
offer (including debt instruments) aterm loan. lience the provisions ofclause 3lx)la) ofthe
OrJer are not applicable to the company.

(b) The company has not made any preferential allotment or prlvate placemen( of rhares or
fullv or partly convertlble debentu.es durint the year under review. AccordinSlv, the provisions

of clause 3 (x) (b) of the Order are not applicable to the Clmpany and hence not commerted
upon.

gased upon the audit procedures performed and the information and explanations given by the
management, rf,e report that no fraud bv the compa y or on the aompany by its offi€ers or
employees has teen noticed or reported during the year, the.efore the provisions of clause 3

(xi) (a) (b) I (c) of the Order are not applicable to the company.



The Company is not a Nidhi Company. Hence provisions of clause 3(riii) (a,b&c) of the Order are
not applicable on the company.

ln our opinion, all transactions with the related parties are in compliance with section 177 and
1E8 of Companies Act, 2013 and the details have been disclosed in the tND AS Financial
Statements as required by the applicable accountln8 standards.

x t. Based on oul examlnatlon and the infomation and explanations given to us:
(a) lnternal audit system ir commensurate with the size and nature ot h5 business

(blWe have considered the internalaudit report durin8 the course ofour audit.

Based upon the audit procedures performed and the info.mation and explanatlons glven bv
the management, the company has not entered into .ny non-cash transactions with directors
or persons connected with him. Accordingly, the provisions ofclause 3 (xv) ofth€ Order aae not
applicable to the Company.

{a) ln our opinion, the company is not required to be reSistered under section 45 tA of the
Reserve Bank of lndia Act, 1934 and accordin8ly, the provisions of clause 3 (xvi) of the Order
are not applicable to the Company.

lb) Based on our examination and the information and explanations given to us the company
has not conducted any Non-Banklng Financial or Houslng Finanae activities without a valid
Cenlficate of Registration lCoR) Irom the Reserve &nk of lndia as per the Reserve Bank of
lndia Act, 1934.

(c) The company is not a Core lnvestment Company (ClC) as delined in the regulations made by
the Reserve Bank of lndia, and accordintly, the provisions of clause 3 (! i) (clof the Order are
not applicable to the Company.

(dlThe provisions ofclause 3 (xvi)(d)of the Order are not applicable to the Complny

The comparry has not incurred any cash losses in the financial year and in the immedietely
preceding fi nancial year.

There has been not any resignatlon of the statutory auditors during the year, and accordingly,

the provlsions ofclaus€ 3 (xviii)ofthe Order are not applicable to the Company.

According to the lnformation and explanation given to us and on the basls ofthe financial ratios,

ageing and expected dated of realisation of finencial assets and payrnent of financial liabilitiet
other information accompanyln8 the financial statemen6 our knowledge of the Eoard of
Directors and manatement plans and based on our elamination of the evidence supporting the
assumptions, nothlng has come to our attentlon, whlch causes us to believe that any materlal
uncertainty exists as on the date of the audit report that company is not capable of meetln8 its
liabilities existing at the date of balance sheet as and the when they fall due within a period of

I

c

one year from the date of balance sheet.

aa0i



We, however, state that this is not an assurance as to the future vlability of the company. We
funher state that our reporting is based on the facts upto the date of the audit repon and we
neither give anyguarantee nor any assunncethat allliabilities falling due within a pe odofone
year from the balance sheet date, urill tet discharSed by the company and when they falldue.

a) The company has not any unspent amount according to the compliances with second proviso

to suEsection (5) of section 135 of the s6id Act and accordingly the provisions of
clause 3 lxx) lalofthe Order are not appllcable tothe Company.

(b) The p.ovisions ofclaure 3 (xx)(b) ofthe Order are not applicable to the company

For nA, HAR GOPAI & CO

Chartered Accouma s

FRN: OO2(r4]{ 6

l_ ^41",;
CA Gopal Krlshan

Partner

M.No.081085

Place ot Slgnatur€: Ag,a

Date: 26,05.2022
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,,ANNEXURE C' TO THE INDEPENDENT AUDITOBS REPORT OF EVEN DATE ON THE IND A5
FINANCI,AL STATEMET{T OF MP HIGI{WAYS PRIVATE UMITED

Report on the lnte.nal Flnan.lal Controls under Cl.use (t) oI Sub-sectlon 3 of S.ction 141 of the
Companie. Act, 2013 ('the Act')

We have audited the intemal financial controls over financial reporting of MP Highways private Limited
as oI March 31, 2022 in conjunction with our audit of the lnd AS Finan.tal Statements of the Company
for theyear ended on that date.

Managemenfs Responrlblllty to. I nternal Fin.nci.l Controls

The Company's management is responsible for€stablishing and maintaining internalfinancialcontrols
based on these responsibilities include the desi$, implementation and maintenance of adequate
internal financial controls that were operatint etfectlvely for ensuring the orderly and efficient
conduct of its buriness, indudinB adherence to company's policies; the safetuardinB of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accountin8
records. and the tlmely prepaaation of reliable flnancial information, as required under the Companies
Act,2013.

Audhort' Respomlbility

Our responsibility is to express an opinion on the Company's internal financialcontrols over financial
reporting based on our audit, We conducted our audit in accordance wlth the Guidance Note on Audit
of lnternal Financlal Controls Over Financial Repo.ting (the "Guidance Note") and the Standards on
Auditin& irsued by lCAl and deemed to be prescrlbed under section 143(10) of the Companies Act,
2013, to the extent appli(able to an audit of intemal financial controls, both applicable to an audit of
lntemal Financlal Controls and, both issued by the lnrtitute of Chartered Accountants of lndia. Tl,ose
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financlal reporting was established and maintained and if such contaols operated effedlvely in all
mateaial respects.

Ouraudit invglves performint procedures to obtain audit evidence about the adequacyof the internal
financial cohtrols system over financlal reporting and their operating effectiveness. Our audit cf
internal financial controls over financial reponin8 inaluded obtaining an understanding of internal
financial controls over flnanclal reporting assessing the risk that a material weakness exists, and
testin8 and evaluating the d€si8n and operatlng effectiveness of lnternal control tlased on the
assessed risk. The procedurer selected depend on the audito/s judgment, i.rcludint the assgsment of
the risls of material misstatement of the IND AS Financial Statements, whether due to Iraud or eflor.

We believe that the audit evidence we have obtained li sufficient and appropdate to provide a basis
forour audlt oplnion on the Company's internalfinancialcontrols system overfinancial reporting.

G

Meaning of lntcmal Finand.l conlrols ot e, ,lnanclal Rcportint



A company's interna, financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the prepardtion of IND AS
Financial Statements for external purpos€s in accordance with tenerally accepted accountint
prlnclples. A company's internar financiar contror over financiar reporting incrudes those poricies and
procedures that

(1) Pertaiir to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets ofthe company;

(2)provide reasonable assurance that transactions aae recorded as neces$ry to permit preparation of
IND AS Financial Statements in accordance with gcnerdlly accepted accountint principles, and that
recelpts and expenditures of the company .re being made only in accordance with authorizations of
manatement and directoas of the company; and

(3) Provide reasonable assuft|nce retarding prevention or timely detection of unauthorired
acqulsltlon, use, or dispositlon ofthe cohpany's assets that could heve a materialeffect on the INO AS
FinancialStatements.

Chanered A<aountants

FRil: dr2(r4

;
CAGopalKri{han

lnherent limitations of lnte,nal Flnanclal Controlr Over Flnanclal Reponint

Secause ofthe inherent limitations of internalflnancial controls over financial reponing, including the
posslbllity of collusion oa improper management override of controls, material misstatements due to
errcr or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reponing to future periods are subject to the risk that the internal
flnancialcontrolover 1lnanciaIreporting may become inadeqirate b€cause ofchanges ih conditions, or
that the degree ofcompliance with the policies or pro(edures may deteriorate.

Oplnlon

ln our opinion, to the best of our Information and according to the explanations given to us, the
Company has, in all material respects, an adequate intelnal financial controls system over financial
reporting and such internal financial controls over financial aeponlng were opereting effectively as at
March 31,2022.

FoT RA, XAR GOPAL & Co.

Gupta

Partner

M. o. O81O8li

UOlN.22mlO8sAJRQNGil532

Place ot S,lF.ture: Agr.
Date: 26.05202:I
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MP tllghways Pdv.re Umlted
oN.u4520lou010PIC2lll!7
Balan.eSheet A5 At March:11,2022

? in Lakhs

2022 2o2t

191.01
14,724.57

1s3.96

224 27
t6,9t5 57

38a.85
11,414.49

3,084.39
565.78

8.56
!4,27

17,52E.69

2,534.36
716.61

9.67
12.4t

l,6rt,t0 1,273.O4

(a) Financhlasets
(i) lnvesthents
(,i) Cash an{, carh equivalentt
(iil) Bankba ancesother th.n (ii) above
(iv) other Financial A$et5

(b) othe r .ur€ nt asets

sub Total {Non .urr€nt .rtets)

Sqb lotal (clrrenr as*rs)

A55m
(1) Non -.urentessets

P.operty, plant and eqorpment

Other Non -curent assets

(.)
(b)

(c)

3

6

7
8

9
10

11

11,146,49 20,801.74

7,810 00
(2,558 0U

7,810,00

{2,985.20)
5,1r1.99 4,U4,AO

5,528 76
3,843.95

26.50

4,925,42
3,606.43

179.46
9,799,22 \2,r72,11

3,399.37
37 36

75.75
10.29

15.56
16.86

2,967.80
27.35

106.27

9.11
129.53

!,575.79 3,24A,43

161
16

tl
18

19

7a

t4
15

5

72

13

18,145,49 20,807.74

EqUlTYANO UABILIT]ES

Equrw
G) Equityshare capltal

UAAIUTIE5
(1) Non cur€ntLiabiliues

(a) FinancialLiabiliues
(,) Eorowinss

k) D€f€redlaxLiability

la) F,nanc'alt,abilitie!
(r) Bo(owin8s
(i) Trade payables

(,h) Otherfinancial Labi,tre5

{b) orher current LiabiLitie!

{d) Llablllties for cu(enttar (Ne0
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MP Hithways Privat€ Umited
ctN-u45201D12010PTC21118?
Statement o, Profit and losslorthe ended March 31,2022

The accompanying notes form integral part offinancial statements

ln terms ofour reponofeven date

M/s RaiHar Gopal& Company
Chart€red Accountants ;o!
FRN-002074N

( { in Lakhs

On Behalf ofthe Board

l-L;
Pahklj xunhr

Managing Director
DtN{515E565

Rao

Dkector
DrN-01224525

CA Gopalkishan

M.No.-08108S

Date- 25-05-2022
Plaae-Agra

aTandon

Paniculars Year ended March
3L,2022 3L,2021

I Revenue from Operations
Other income

20
2t

5,057.80
187.35

5,291_11

384.25

Employee benefit expense
Finance Cost
Oepreqation and amortization expenses
Other Expenses

Totallncome I l+[ |

22
23
24
25

588.45
812.39

2,429.74
791.72

5,245.15

463.69
1,404.89
2,448.14

582.66

5,67s.96

)r

vI

?rofiv(toss) before exceptlonal ltems &Tax
Exceptionalltems
Profit/(Loss) before tax (lll'lv)

Current tax
Deferred tax
Profit & (toss) for the period lv-vll

Other Comprehensive lncome
(i) ltems that will not be reclassified to profit or loss

-ActuarialGain and losscs on defined benefit plans
(ir) ncometax relatrng to items thatwilinot be

reclassified to profit or Loss

Total Expenses (lv)
llr-rv)

33-34

25

775.98

4899.98
775.94

129_53
784.97

(138.s21

(8.04)
2.09

Total Comprehensive lncomeforthe perlod ( Vll+ Vlll)

2ZO.A1

327.L9

5,024.35
220.8r

35.85
(1s0.73)
334-68

110.13)
2.63

Earnint per equityshare
Basic & Diluted (in t) 27 0.43

lL44.47l

{0.18)



MP Hithw.yr Prlvete U it€d
oN.u4520lDU0!.0PTe1r1E7
c.sh Flow StatenEnl fortheyear€nded Ma.d 31,2022

TheaccompantinSrotesform integlal partof financialstatements

h termr of our repon of even date
on Behall ofthe 80ard

? ln Lakhs

M/r RalHarGopal& Co

OE.teEd AccounLnts
FRN.{I'2074N

./.! ,3O hM.

^a.*!*
DrN{5158565 D[{{1224525

M.No.{810E5

2022 2021

136.47)
(3.87)

812,39
(r.52)

(14s.51)
1,879.78

{r0.r3)

220.41

3,455.51)

10.01
413.17
237.53

?34.E9
(0.76)

4,560_29

{129.s3)
4410.76

(4a.e1)
(46.61)

1,404.89
36.21

{324.94)
2.44A.74

(8.04)

715.*

4,247.32

!,917.5E

l7t.22l
|'474.341
207.16

(232.79)

791.44
4,91r.54

4,4EO.75 1,9t7.5E

C.rh flow lrom hvestint AdiYhies
Purchase of Property, plant & eqoipmen t!

Other non.operailnC lncome

(lncreare)/Decreare in other ba nk ba lances

Purch.se ofhvestment5 311.

(9.47)

36.47
3.87

7,904.28

44.91
46.61

9,600.9E
1,500.00

(8,349.01

(6.60)

2,E3E.69uid inl / from lnvestins Adiviries (8) lt72.tt

(4,811.94)
(1.4{'4.69}

(3,397.06)
(812.r9)

(42O1ra5l 15,215a3)

N€t Cash hcreareln Crsh & C.st equhal€nts (a+8+C)

C.ash & Cash

(1s0a2l
716.61

539,44
777.!a

C5rh&C3.h 56E.r9 716.61

C.sh Flow from Oper.tlng Activities
NEt Proft/(Loss) beiore lax & aft€r erceptionalltemr

Other.on-operat ng income

Gain/losron Fanvaluationof mutualfund
Proflt on sa eoflnvenmenB
Depreclation & Amo.tiuation
Other Comprehenrive income

Oper.trng ProEr / (Losr) betorc wortlng c.pliil Gh.nt.t

Adjqnment lor Chantes in Workiry Capital
lncrease/oecrease in trade payable
lncrease/Decrease in other curent LiablllUe!
lnff€ase/Oesease in Non rurrent Llabilrtles
lncreasE/oecrease i. TEde Receivables

lncrease/Oecrease in Non current asrets
lncrease/Decrease in current assets

Cash Gene.atcd tom/(us€d) trom operatlnt acuyitig

C,rh (ur€d in )/ from op€Etirg actlvltlcs belore exuaord inary ltehs

B

c Carh tlow from rina ncing Actlvftles
Rep3ymentofTerm Loans

Net Caih us.d

oat€- 26{5-2022
Pla.e- tura

Gupta

^ \",
(d)'r:- a



A5at
AoiilOl. 2021

Changes during the year As at
March 31,2022

7,830.00 7,830.00

MP HiShways Private Limited
crN-u452010U010PTC211187
Statement ofchan8es ln equlty foithe yea. ended March31,,2022

Partlculals ReserYes & Surplur
Retained €amings Total

galance ar at April0l, 2021
Profit for the year
Other Comprehensive lncome

(2,98s.20)
334.68

(7.49)

(2,9ts.20)
334.68

(7.49)
Totalcomprehensive lncome for the vear 127 -tC 327.19

Balance as at March 31, 2022 12,658.01) {2,6s8.01}

share < in Lakhs

B. Other Equity

The accompanying notesform an inte8ral pan ofthe financialstatement5

!,.ermr ofour report ofeven date

M/s Ral Har Gopal& Company
Chartered Accountanls
FRt{-002074N

On Behalf ofthc Board

( ? in Lakhs )

Rao

cFo

hh*"P

t"
Lil_

Gopal Kd{fian G

AEaawal
ManaBing Di.ector

DtN{s168s66
Dlrector

Dtt{-01224525

- tel6V
*ali(stu ranaon

Company Secretary

Partner
M.No.{81085

Date- 25{5-2022
Place- ASra

CA



MP Hlghways Prlvatc Llmlted
ctN No.t 452010u010Prc211187
Notes to lihanclal slatement tor the year ended Matdl3L, m22

l.Basls of Preparatlon

The financial statements comply in a I material aspects with lndran accounting standards notified under sec 133 of the companies act
2013.(the Act )[Companies(hdian accountinS standard)Bules, 2015]and other relevant provision otthe act.

The financial statement ugto year ended 31st march 2019 were prepared in accordance with the accounting standards notifled under
companies(accountin8 standard) Rules 2006 (tu Amended) and other relevant provision ofthe Act.

!1(a)Hlnor16l cost convcntion

These Financial statements have been prepared on a historical cost basis except for the following
certain financialassets & Lrabilities measured at fair value.

1. ggnlllcant Ac.Duntlry Policies

Company Overvlew:

The company har been award€d the work of "Development mainlenance and mana8ement of two laning of existing road from Xm

0.000 to Km. 108.0O (approximarely 107.50 Km) on the Gwalior - Bhind upto UP Eorder Section National Hi8hway No. 92 in the state

of Madhya Pradesh on Design, Build, Finance, Operate and Transfer (DBFOT) Basis" and the.ollected toll fees to be retain and

appropriate recelvables as per the conc€ssion aSreement dated 13.12.2010 with MPROC.

2.sltnlflGnt Accountiffi policies adopted bYGomPany in PreParatlon of financial natements

Property Planr & Equipment:

Under the previous lndian GAAP, property plant and equipment other than investm€nt property were carried in the balance sheet on

the basis of hirtorical co5t. The company has retarded the same as deemed cost & presented same values in lnd- aS complaint

financials afterapplyint Para 05 ofappendix D of lnd A5101(First time adoption of lnd AS).

plant and equipment are stated at cost, net of accumulated depreciation and accumulated impeirment losses, if any, Such cost

inctudes the €ost of replacing part of the plant and equipment and borrowin8 costs for long-term construdion prolects if the

recognition crireria are met. When signmcant parts of plant and equipment are required to be replaced at int€rvah, the Group

depreciates them separately based on their speaillc useful lives. Likewise, when a major inspection is performed, its cott is recognEed

in the carrying amount of fhe plant and equipment as a replacement rf the recognition criteria are satisfied, All other repair and

maintenance cortr ar€ recognised in profit or loss as incurred. The present value of the expected cost for the decommissionlnS of an

3sset after its use is included in the cost ofthe respective asset lf the recognition criteria for a provision a.e met

Depreaiatlon lscalculated on a straight-line basls overthe enlmated us€lullives ol the assets as followsi

Plant and equipment: - 15 Y€ars (WDv Basis)

turniture & FlItures-10 years

Omce Equlpments- 5 Years

vehicles 8 Years

Computels- 3 Yearr

The residuat vatues, usefut lives and methods of depreciation of property, plant and equipment are reviewed at each financlal Yea.

endand adiusted prospectively, if appropriate.

Flnanclal lnstruhents
A financial instrument is any conkact that gives rhe to a financial asset of one entity and a financial liability or equity instrument of

anotherentrtY GO q



FlnancialsAsict

lnitlal r€rognhlon and measurement

All financial assels are recognised initially at ian value plus, in the case of financial assets not recorded at farr value throuSh profit or
loss, transaction costs that are directly attributable to the acquhilron ofthe financialasset.

Subs€quent mcasurement

For purposes ofsubsequent measurement, financialassets are classified in three cate8ories
(ilFinancialtuset at amonised cost
(ii)Fin ancial Arset At Fan value through OCI
(iii)Fina ncial Asset at Fair valuethrough P&L

financialAsset at amortlsed cost
A 'Financlal Asset' rs measured at the amortised cost ifboth the followrng conditrons are met:
a) The asset is held within a business model whose objective is to hold assets for colleatin8 contractual cash flows/

b) Contractualte.ms ofthe asset give rise on specified dates to cash flows that are solely payments of prinaipaland lnterest (SPPllon

the principal amount outstandinS.
After initial measurement, such financial assets are subsequently measured at amortised cost using the effeclive interest rate (ElR)

method. Amortised cost is calculated by taking into account any discount or premium on a€quisition and fees or cosls that are an
inteSralpan of the ElB. The EIR amortisation is incl!ded in finance income in the profit or loss.

VinanclalAsset at Fairvalue through OCI

A'FinancialAsset'isclassifiedasattheFVToclifbothotthefollowinScriEriaaremel:
a) rhe obiective of the business model is achieved both by collecling contractual clsh flows and sellinS the financial

assets, and
b)The asset's contractual cash flows represent SPPl.Financral Astet in€luded within th€ FVTOCI .ategory are measured initially as well

as at each reportin8 date at fair value- Fair value movements are recognired in the other comprehensive income (OCl)

FinancialAsset al la lr value through P&L

FVTPL is a residual cateSory for Financial Assets, Any financral asset, which

cate8orization a5 at amortDed cost or as Fwocl, is classlfied as at FVTPL.

tn addition, the Broup may elect to designate a Financral asset, which otherwise

cnteria, as at FWPL, However, such election is allowed only lf doing so reduces

recognition incon'lstency (referred to as 'accounting mismatch').

does not meet the crlteria for

meets amortized €ost or FVTOCI

or eliminates a measuremenl or

Equity lnnruments
All equity investments in scope of lnd AS 109 are measured at fair value. For equity instrumentt the company may make an

irrevocable election to present in other comprehensive income subsequent changes in the fair value. The CompanY makes such

etection on an instrumenr by insrrument basis. The classification is made on initial recognition and is irrevocable lf the Sroup decides
ro classify an equity instrument as at FVIOCI, then allfairvalue chan8es on the instrument, ercludinS dividends, are recognlzed in the

\-.oct.
Derotnisition ol financlal esset
A financiat asset (or, where appticable, a part of a finan€ial asset or part of a group of similar financial assets) is

prima.ily derecotnired when:

> The nShts to receive cash flows f.om the asset have expired, or

> The group har t.ansferred its rights to receive cash flows from the asset or has assomed an obligation to pay the received cash

flows in fullwithout material delay to a third party under a 'pass'through' arrangement; and either
(a)the CompanY ha3 transterred substantially allthe risks and rewards of lhe as5et, or

(b)the Company has neirher transferred nor retained 5ubstantially all the risks and rewerds ofthe asset, but ha5 transferred control

of the asret GO Lg-
-'2'
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lmpairment of flnanclal ass€ts
ln accordance with lnd AS 109, the group applies expected credit loss (ECL) model for measurement and recognition ot impairment
loss on thefollowinB financialassets and credit risk exposure.

a) Financialessets that are debt instruments, and are measured at amortised cost e.8., loant debt securiti6, deposits, trade
receivables and bank balance
b) Financial assets that are debt instrument5 and are measured as at FVTOCI

.) tease receivables under Ind as 116

d) Trade receivables or any contractual right to receive cash or another financial asset that result from transictlons that ar€ within
the scope of lnd AS 115.

e)Loan commitments which are not measured as at EWPL

0 Financial guara ntee conkacts which are not measured as at FVTPL

For reaognition of impairment loss financial assets and risk exposure, the Company determines that wheth€r lh€re has been a

significant increase rn the credit risk since initial recognition. lf credit risk has not increased slSnlllcently, 12'month ECL is used to
provide lor impairment loss. However, if credit risk has increased signillcantly, lifetime ECt is used- lf, in a subsequent period, credit
quality of the instrumeni rmproves such that there ls no lorger a significant increase in credlt risk slnce inltlel recognltion, then the
entity revertsto recognrzing impairment loss allowance based on 12-month ECL-

Lifetime ECL are the expected credit losses resulting from allpossible default events over the expected life of a flnanclallnstrument.

FinanclalUabllltl€s

\ litlal recosnhlon and measurementvAll 
financial liabllrties are recoBnised rn t ally at fair value and, in the case of loans and borrowings and payables, net of directly

attributable transaction costs.

subsequent Measurement

tlnanclalliabllltles atfakvalue throuth profit or losl
Financial liabilities at farr value through profit or loss include financial liabilities held for trading and flnanclal liabllitlesdeslgneted

upon initiat recognrtion as at fair value throuth profit or loss. Financial liabilities are classified as held fo(radinS if they are in.urred
Iorthe purpose ofrep!rchasin8 in the near term.Gains or losses on liabilities held for trading are reco8nised ln the profil or loss.

Flnanclal LiabilitiesatAmonhed Cost

After initiat recognition, interest.bearinS loans and borrowings are subsequently measured at amortised cost usinS lhe EIR method.

Gains and tosses ar€ reco8nised in profit or loss when the liabilitres are derecognized as well as through ihe EIR amortisatlon process.

Amonised cost is calcutated by takint into account any discount or premium on acquisition and fees or costs that are an inte8ral part

ofthe ElR. The EIR amoniration rs 
'ncluded 

as finance costs in the statement of profit and loss.

flnancia I guarante€

Derecotnisition

. \ financiat trabitity is dereco8nrzed when the oblgation under the hability is discharged or cancelled or expi16. When an ex6ting
vfinanciat tiabitity is reptaced by another from the same lender on substantially diflerent terms, or the terms ofan existing liability are

substantiatty modified, such an excha.ge or modification is treated as the derecognition ofthe oriSinal liabilitY .nd the recoSnition of

a npw liability. The difterence in ihe respective carrYins amounts is re€o8nrsed in the statement of profit or loss.

Provisions, Continlenl liabilities

provisions are recognised when the company has a present obligation (legal or constructive) as a result of a past event, it is probable

that an outflow of resources embodying economic benefits will be required to settle the obliSation and a reliable estimate can be

made ofthe amount of the obLigation.

The expense relating to a provisio
provisions are discounted usin8

n rs presented in the statement of profit and losslfthe effect ofthe timevalue ofmoney is materlal,

a auftent pre-tax rate ihat reflects, when appropriete, the risks specific to the liabllltY whPn

n the o.ovision due to the passage oftime is r€cognised as a finance cost.discounting is used_,Jhe increase i

?
J L>- 6+



A contingent llablllty h dlsclosed ln case of;
a present obligation arising from past events, when it rs not probable that an outflow of resourc€s wilt be required to settle the
obligation;
a present obligation arisinB from past events, when no reliable estimate is possible j

a possible obli8ation arisinSfrom past events, unless the probabrlrty of outflow of resources is remote
Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balancesheet date

S€rvic€ conc€ssion Agre€ments

The Company Operates and maintains infrastructure (operatron rervices) used to provide a public service for a specifi€d period of
time.
These arrangements may nclude lnfrastructure used ln a public'to.private service concession arrangement for its entire useful life.
Under Appendix C to lnd AS 115 Serv ce Concess on Arrangements, these arrangements are accounted for based on the nature of
the consideration. The intanSible asset model is used to the extent that the company receives a n8ht (i.e. a franchisee) to chaGe
users of the public seruices-

lncome from the concession arran8emenls earned under lhe intangible asset model consists of the li) fair value of the contract
revenue, which is deemed to be fair value of the consideration transferred to acquire the assetj and (ii) payments actually re.eived
from the users. The intangible asset k amortised over its expect€d useful life in a way that reflects the patte.n in which the asset's
economic beneflts are consumed by the companY, startinS from the date when the right to operate starts to be used, gased on these
principles, intangible asset is amoftised on the basis of revenue earned.

!- .ny asset caried under concesrion aBr€ements is derecognrz€d on disposal or when no future economrc benellts are expected from
its iuture Lrse or drsoosal,

Revenue related to sCA :

Revenue related to construction under a service concesron arrangement is recoSnised based on the staSe ofcompletion ofthe work
performed.

Determination of fair values

The fair value of lntangible assets as consaderat,on for providin8 construction services in a service concession arrangement is

estimated by reference to fair value of the consideration transferred to acquire the asset i,e by ascertaining the present value of the
cash outflows using an appropriat€ rate oI relurn to be provided to the Grantor.

Revenue recDtnition

Revenue is recognised to the extent that it is probable that the economic benefits will flow and the r€venue can be reliably mean/red,

regardless of when the payment h berng made. Revenue is measured at the fair vaTue of the consideratron rec€ived or receivable,

taking into account contractually defined terms of payment and excluding laxes or duties collected on behalf ofthe government.

L> @)_-_./.

For all debt rnstruments measured ether at amo(ised cost or at farr value throuSh olher comprehensive income, inte.est income i5

recorded usinS the effective inter€st rate (ElR). ErR is the rate that exactly discountr the estimated future cash paYments or receipts

overthe exp€cted life ofthe financialinstrument or a shorter period, where appropriate, to the gross carryin8 amount of the financial

asset or to the amortised cost of a financlal liabllity. when cal€u atinS the effective interest rate, the company estlmatesthe expected

cash flows by considering all the contractual terms of the financial inrtrument (for example, prepayment, extension, call and similar

options)but does not consider the expected credit losses. lnterest income is included in flnance income in thestatement ofprofit and

loss

g,



Current lncome Tax

Current rncome tex assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities. The tax rates and tax laws used to compute the amount are those that are €nacted or substantively enacted, at the
reporting date in the countries where the Group operates and generates texable income, Current income tax relating to items
recognlsed outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity). Currenr tax
items are recognised in €orrelation to the underlyinS transaction either in OCI or directly in equity. Management periodically
evaluates positions taken in the tax returns with resped to sltuations in whlch applicable tax regulations are subject to interpretation
andestablishes provisionswhere appropriate.

Deferred Tax

Deferred tax is provided usinB the liability method on temporary differences b€tween the tax bases of assets and liabilities and their
carrying amounts for financial reporting purposes at th€ reporting date. The carrying amount of defefied tax assets is reviewed at
each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow all
or part of the deferred tax asset to be utilised, Unrecognised deferred tax assets are re-assessed at each reporting date and are
recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Oeferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or
the liability is settled, based on tax rates (and tax law, that have been enacted or substantively enacted at the reporting date.
Deferred tax relating to items recognised outside prollt or loss is recognhed outside prorit or loss [either in other comprehensive

!_ ncome or in equity). Deferred tax iter.s are recognised in correlation to the underlying transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax llabilities are offset if a legally enforceable right exists to set off current tax assets against
current tax liabllities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Tax benefits acquired as part of a business combination, but not satisfying the criteria for separate recognition at that date, are

recognked subsequently if new information about lacts and circLrmstances change, AcqLrired deferred tax b€nefits recognised within

the measurement period reduce 8oodwlll related to tha! acquisition if they result from new information obtained about facts and

ctrcumstances existing at the acquisitron date lf the carrying amount of goodwill is 2ero, any remaining deferred tax benefits are

recognis€d in OCr/ capital reserve depending on the principle explained for bargain purchase 8ains. All other acquked tax benefits
realised are recognised in profit or loss.

Sales/ value ad ded taxes paid on acquisition of assets or on incurring expenses

when the tax incurred on a purchase ofassets or services is not recoverable from the taration authority, in which case, thetax paid is

recognised as part ofthe cost ofacquisition of the asset or as part of the expense item, as applicable-When receivables and payables

are stated with the amount of tax included. Thenet amount of tax recoverable from, or payable to, the taxation authority is included

as part ofreceivables or payables in the balance sheet.

BorrowingCosts

Borrowing costr directly attributable to the acquisitlon, construction or production of an asset that necessarily takes a substantial

period of trme to get ready for its intended use are capltalised as part ofthe cost ofthe asset. Allother borrowinS costs are expensed

in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the

bofiowing of funds. Borrowing cost also incl!des exchange differences to the extent regarded as an adjustment to the borrowing

I
I
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Employee benefits

Provldent Fund: The contribution to provident fund is in the nature ofdefined contribution plan. The Compeny makes contribution to
statutory provident [Lrnd in accordance with the Emp]oyees Provident Fund and Miscellaneous Provisions Act, 1952.Th€ contribution
paid or payable is recognir€d as an expense in the period in whrch services are rendered

Gratuity (Fund€d): Gratuity ls in the nature of d€fined b€^efit plan- The cost rs determined using the projected unit credit method
with actu.rial valuation beinS cafiied at cash at each Ealance Sheet date by an independenr acruary. Th€ retirement benefits
obligation re.ognized in the Balan€e Sheet represent the present value of defin€d benefit obligation as adjusted for recognired past

service cost, Actuarial Eains and losses are recognired in full in the other comprehenslve income for the period ln which they occur

All employee benefits payable wholly within twelve months r€ndenn8 services are class'fied as short term employee benefits.
Benefits such as salaries, wages, shon-term compensated absences, performance inccntives etc., and the expected cost of bonus, ex

Bratia are recognised duringthe period in which the employee renders related service.

Payments to defined contrib!tron retirement benefit plans are recognised as an expense when employees have rendered the service
entitlinSthem to the contriburion

GO
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Mt fl Lhways Priyare Linited
ilot6 io financl.l 3t3@nent for the year ended MaEh 3r" 1022

Xol. 5: Oth.r non dn.nr A$et

2022 2l)21
Ad€n.e T.r.nd TOS Reiv.bl€

GtI Tar d€ducted e! sou/ce

345_19

35.37
1.@

153,!16 :tt4.65

< ln Lakhs

I in Lakhs

I in Lakhs

2022
lnrsun.nr ln Msru.l Fundi

516,07

2,097,16

2,534,16

3_04439 I,5:t4.35

llote 7: (!fr.t hEtnerts

ot! 3r CEh.nd B.n* A.LE6

or.9: Orh.r B.nk Bd.n.es

43re3are boor vatue olquot€d invenments
ASareSale da*et v.lue of quold in*stnents
4ar4ar€ amount ol qnq!ored lnv6h€nts
futr4!re anount of impairme.r i. 6lue of inve$menrs

3,041,aa
3,04439

7_193.31

2,534.36

20t2 202t

(with ori8in.l m.turity le$ lhai 3 nonths )

27.7t

234.07

t{.59

32.01

Tolal arh and erh equlElents 565.7t 45.6r

(wilh matunry more than 3 month5 but upto 12 monlht

l.-

F},7



MP fiigtEF Prlv.te Llhlt d
l"lotes to f,nan.ial 3r2temEnt lor tle ye.r erded March 31, 2022

NotelO' Othercq(entFl.ancl.lAsrett < in Lakhs

2022

ietentlon wth staturory depanment 4.56 9,67

4.56 9.67

Note 11: Other.u@ntA5*ts < tn Lakhs )

2022 2o2t
Ad6hcer otlrer th.n eprd ..lEne3
Advanes forBoods and *frice3

-Accrued lnter€st on FDR

1.80

0,26
9.41

3.46

3.34
0.30

74.21

0
,..- Q.".*V
Gx-\-/-///



2022 2021

7,430.0O

7,830(rc

7,S30.m

7,430.@

Authoried
EquitySharer of< 10/ each

283,0O,000 (Prev ous Year 7,83,0O,000)

l$ued .Subr.rlbed & Fullv Pald uo
Equ ty Shares of < 10/- each
7,83,00,000 (Previo us Yea r 7,83,00,000)

7,830-(x) 7,&to,oo

Ie) neconrili.tlon ofnumb.r ofshares outst.ndln! at the beginnint.nd atthe. ofthe reportlng perlod

Addilssued durin8 the year

L$s: Deductio.s duringthe year

Closin{ at the end of Year

7,83.@,000 7,83,00,@0

7,81.@,0@ ,43.0().0@

( t ln t-akhs )

PNC hfraholdings Llmited 7,gr(y},rfr ,,a3,oo,tm

Detalls of Shareholde6 hold

'06 Equityshar€s are held by nominee ofPNC lnfrahold ngs Umited.

Details oI Promote. Shareholde13 h

MP HEhways Prlvate Umited
Nores to financial statement loi the yeer ended March 31, 2022

L

(c lTerns.hd REhts.tt.ched to eqqlty th.ret
rhe Company has only one class ofequiry shares having a parvalue of < t0 per 3hare. Each shareho der is e igible for one vole per

share he d, tn care any dividend is proposed by the Board of Dnectors the same is subiect to the approval olthe shareholders ln

the ensljng Annual Generrl Meetin& except in the ose of lnterin Oividend There are re5trictions atlached to Equity Shares in

relation to the term loan taken by the @mpeny puBuant to loan agrementwith lende6.

There e no bonus sharcs/share issued for consideration other than osh and share bolght back ihmediately pre.edi.8 Five

Item of Ottrer Comp.ehensive home, re.o8hled .lirectly h ret.ined e.hl.gt

( I in Lakhs

20,2 2021

7,83,00,m0 7,83,00,0mPNC lnfraholdings Limited'

2022 2021

7,83,00,m0 7,83,(I),(IDPNC lnf.aho dings United
Percentate of total shares

10096tt&xPNc lnlrahoLdrnss Limned

Perc€ntage chante durint the year
016 o%PNclnfra holdinBrLimited

,n, 2021

12,uo.13l
o38-52)

(5.95)

(2,985 20)

334.68

{7.49)

Balance outstanding at the beSinninEofthe year

Remeasuremenl of post emptoyment beoefit obligation (Refer NotF13-t)
(2,658.01) (2,985t0)Ealance oltstandl4 atlhe d@

RO

Gr'-



MP Hithways Pdvate timited
Not€s to flna ncial statement forthe y€arended March 31,2022

2022
Asat Manh 31,

2021

Iotal Non Curent Borrowlngs
Less: Current Maturities of Longterm debt

8,928.13
4,9u.1?
3,399.37

11,893.62
11,893.62

2,957.44
Non Curent BorrowinF s,528,76 4,925.42

Not€ 14: Non current borowi < in Lakhs

(C)Assets pledged as Se.udty
(i)A first mortta8eand charge onallthe borroweG immovable properties both present and future save and except rhe projectassers.
(ii)A first charge by way of hypothe.ation of the borower movable, inciuding curr€nt and non current assets save and exceptthe project assets

(irD A frrstcharge on boroweE receivablessave and erceptthe pmjectassets.
( , first charge over all the bank accounts of the borrower, the escrow account, sub accounts, major maintenance account debt serurce reserve

"h:t,.r.
{v)Anrst charge on allthe intangible assets e)(cludint the project assets.

{vi) A first charge by way of assi8nment or othe&ire creation of security interest in aU the r Ehtr title, anterests,benefits,claims and demands.

(al re.ms of Repayment

Sorrowinss are repayable in 11s lnequal month ly insta lments which commenced lrom September 2013

lvii)Pledt€ ofequityshares held by the sponsor a$regating to51%.
Note- Ihe aforesaid shallbe collectively refe(ed to the "Security". The above security willrank parri passu interre amon8stthe alllende6

G o

[dr .
\_./_//
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Mp HiahwaYs Privat€ Limired
oratofi n.nci.l liar.m.ntldtheye.r.nded March tl, 2022

1021
Proehion for major maintainence'
Prcvision for GEiuty (R€rd Noc. 33)
Provision for Leave Enoshmenr(Reler Not€ '34)

13.32
3,596.90

3.6€

3.4.3,95 3,605.41

Ne15:nMcufientpr@ision

G

< in Lalhs

t h takhs

'Ih. conpany has a @nsiructive obligarion to haintain and maH8e rhe erenue g€nerauna rnfasrructuE d@ ro whtch it h
probable lhar Eonoml..eeurces wll be requted to sttte th€ obti8anon rhe managemenr esUmated the E.rytng a@uni of
prolisiohsolmalor mainrenane thataresubj<t !o(han8e to acrual maintenance to be hetd in p@sp€ctive veaE,

open'ig Balance at rhe beginningol the year 3,s96.$ 3;97.m

Cl6ins bda@ al lh€ .nd of th€ year ,,420.4 3J96.90

2022 2021

22_33

om

r.z5

o.9t

1.25

tr,l5

27.t5

71.r5

9-

2027

27,35



linL!

CurEntMatu ties of Lon3 Iem Debr 2,$1&

l5r,3o

nor. 17: cur.nr Fin.ndal u.biliti.6

202t

77.15

5.24

t)5.2'

lin

- Held F@m Rerated ParrY

Note $ : orh€r CurEnt U.bitlUc3

202:l

20t;l
P@v sion,o.G6luity lRererNote33)
P@v non lor Lea* En.ashment (Refer Note34) 3,al

7.74

1.33

15,65 9.tL

Not 19. Short T.m Provirlod

GO

lin

2,933.33

],069.6
2,: 2.18
1,963.11

365.31

5,057rl' 529t.7r

( < in Lakhs )

o

?t.2nx,

ProrMlo$) on Edemption ol mutual iunds
Gain/(los)on Fakvalual on ormutuar ruds

Other Non ope6tingin@@
r52
1.41

19.63

15.33

116.771
46_61

1t7,,6 :t44.25

[ux ,

"r"

L



MP Hithways Prlvare Limited
Not€s to flnanci.l statement for theyear end€d March 31, Z0Zz

Note 22: E Benefit I in Lakhs
Paniculars

3L,2022 31,2021

Conkibution to EPF and other Funds

staff welfare expenses

551.82
26.59
10.05

434.57
21.13
7.99

Total Employee b€nefit expenses 588,45 453.69

Note 23: Finance Cost

1,-,2022 31, ZOZ\

BankChaGes
804_34

8.05
1,392.13

L2.75

812.t9 1/04.89

( I in Lakhs

Note 24: atlon and amortization < in Lakhs

11,2022 31.2021
Depreciation on Tangib e Assets

Amortization on lntansible Aisets
4?.72

2,787.O5
50.33

2,394.41

fot l Depreclallon and amortization 2,829,7a 2,448.74

Note 25: Other

#lnc ludes I 270.00 Lakhs towards rElated parry (P/Y { 115.31 La khs)

t in Lakhs

Particulars
tl,2f,22 31,202L

Major Maintenance Expenses

Advertisement expense
Ele€tricity Expenses

lnrurance Premium Expenses

Travellint Expenses

Letal & Professional Expenses

Hke Charges
P-pair & Maintenance- ComputeE

\-Jan & Maintenance Expenses

Repalr & Maintetrance-Plant & Equipmentt

Oilcrease & Lubricantr txpenses

Mobile Phone Expenres

Courier / Postase Expenses

Station€ry & Printing Expenses

223.49
305.51

1..82

20.83
1.36
5.35
2.05

9.41
15.58
0.68

19.45
13.34
0.64

53.35
23.34
60.70
16.13

0.99
6.99

0.01
2.21
0.75
5.24

0.75

199.90
135.95

3.62
17.20

0.20
7.93
4.43

10.20
11.90
0.53

43.09
5.59
0.53

44.76
36.E4
12.65
24.67

0.03
8.63

0.01
2.47
o.22
5.55

0.75

Total 79t.72 582.65

0.75 0.75

,<6 GOr,;-\ Total 0.75 o.75

U VL



MP Hithways Prlvate Limited

llot€s to finan.ial statement for tne ye.r ended M..ch 31,2022

Not€ 25: Tax Erpense

a- tn.ome Tax Erpenses

( I in Lakhs )

?L,2022 3t,2021
(a)curenttax
Current taxon profit forth€ year

Total Cunenl lar expens€

(hlo€f.r.dllr
De.r€ase (increase)in def€rred tax assets

(Deease) increase in defered tax Liabilltiet

Total Oet€red Tax Erpens€s

Total lncome Tax Expen9e

36.66 129.53

36.86 r29.53

(90.66)

(s9.E5)

838.10

(s3.13)

(150.731 ,41.97

(1B.E7l 914,v)

L lB) R€conclllatlon of tax expens€ ard accounrint prolil muhipli€d by lndla's tar ratc

( I in Lakhs )

3t,2022 31,2021

Tax at lndlan tax rate of 27 .a29* lF.f.2O2GZL-27 .A2*l

lncome Ex€mpt undertax holiday

Totaltax erpenser as per profhand lo5s

220.41 775.98

61.43 2ts.t77L42

(175.30) 598.62

1113.87) 914.50

'Con5iderint the present finaocial position and requirement of the lndian Accounting SGndard-12 on Accountiot for Ta(es on ln(om€,

r€gadint certainty/vi.tual rertainry, Deferred tax assets has not b€en recognrz€d.

Particulars
1L,2022 31,2021

334.6E

783.00

10.00

{138.52)

763.00

10.@

0.43 (0-18)

(a) Profit/{toss) availabtetoEquityShareholders(l hlakhs)

(b)Weighted average numberof Equity Sharet

(c )Nominalvalueof Equiryshares (in ? )

(dlBarl. and Dlluted Earnings Per Shar€ l(a)/(b)l

tot 27: Eamint P€rshare

Note 28: Operatlng Segment lnlormatlon

(t in l.-akhs Except EPS

The Company operates in only one setment, namely 'Toll Roads" hence there are no reportable segments under lnd aS-lO8 'SeBment

R€portlng'. Hence, separate business setm€nt information is not applicable.

Il|e boad oI dnectoB of the company has been idertified as The Chief Operatine De(ision Maker (CODM). The Chief OperatinS Decition

Maker also monitoG the operating results as one sintle setment for the purpose of m.lint de.isions about rerource allocarion and

perlormance assessmcnr and hence, there are no additional disclosureJ to be provided other than those akeady provlded ln the financial

unt€d for more th.n 10% of the revenue in the year ended March 31,2021and March 31,2022.

Q)_



Mzt.h 31,2022 March3l,2021

PNC nf.a holdings Limited 100,6 100x

(El lransactions betwe€n related rties du ? in Lakhs

(c ) Balan.e Outstanding durint theyear
( I in Lakhs

ld)Terms and conditions

MP Highways Prlvate timited
Notes to llnancial statement for th€ y€ar ended Ma.ch 3r,2o2Z

ote 29: Relared Pa.ty transactions

{Al Ust ofrelated parties

The tGnsactions wdh the related parties are made on term equival€nt ro those that prevail in arml tength rBnsnctions. The
assessment is undertaken each financElyear through examinint the financial position of the related party and in the harl(et in
whirh the rehted partyoperates. AllOutstandint balances willbe settled in cash.

e,

Ma.ch 31, 2022 Ma..h 31.2021
Payment made atainst EPC , Sub Conkact & remunerauons
PNC lnfEtech Limited (towards retentiond
PNC hfratech Limited {towardsSub Contract)
Saurabh Asatual kemuneration)
Vandana Rathore (remuneration)
Akansha Tondon kemune.ation)

(3s.87)

270.24
3.74

1.20

116.31
3.38
3.45

March 3t.2022 March31,2021
PNC lnfrate€h Limited ltowards Other Eipenses)
PNC lnkatech Lim ted{towards Retention)

0.65
77.75 4l.62

v



MP HEMrt hd. Lrmhd

i6 a0 : f.! v.lE M@'.ftnt

v.ru! rnd rh. d4'ry ostirGehrvau.

rn6 <ir sprrn! rhe judEmtrb a dihd6 nrd. rn dddnrdnl rh. tu. EIE oI th€ t.-oJ trtucmHa rh re eared a amdna{ 6n rnd ls rh'.h hr ynE,.
ro!d. an nd'auo tber rI. r.li.bil'ty oI 

'nru6 
ured,i ddEm,i,n8 L vdG, rhe s,@, ha5 Er.s'n dlBn^

kielr prcejbed u rd.r ft. ,rto! nr iE $Md di.

a ue meaurs.nr hl.nkhy of cmp o tevd r ro hd 3 as desdb.n b. I :

t!*r1 oud.dlunrdrunedlm rd
.h rhe rry6r R input rh:r rs srlniriont ro rhc hn va u. m.ur6.nr r dkdly o ndtrRrly o6s.b e

t*r I va unb. rEhirqr ror wh ci rh€ r*Er ld.l Lnpd llln B ii0tifrent ro th. t r v.ir fr.iulmmr 6 unoheRahl€

(al Fi rd.l ,.*u rnd tJ.b'lI66 ne&Gd .r ridi.d 6t lr

{al riMi.d ara rnd riabirhies

lD v.rJrbn r..nniqu6 uad to dehmim Eat v.lu.
llnandarLiabrii6uiisrh.b.ixdmonrulaantdda.6bl..ft.htrvrlu66lthelidid.lal6

.nn '.bl{'6!r.ri.ud.c 
oaho!ftrh wdld b. ret.d to i.ll.n i o.n.dY hedj.n be*n 6rrd pr^'o9rnG thc

rn ft, r*r{ uod rnc a$uhpddr aE u*d E.rdmE hk E&.t
ri. c.fyr[.hou.B orurde pryab 5,5hon tem borowlnar, E5t d6$e!u aleiitshontdmd.D.nv'de dd.d to b. lhejl hr

t nc r.n fii.dir. .od v iJbr.r e .e6vabl6 / borBiits ,e ddured by rh. cdnprY b3s€d d p--er6r !J.r! a id6d nt6, rp..it .edry d5l f.d6, 4dt nd
.rn dlEr nd 6-.d.ir'6 ror bd.owins tu. rzlu. b ddnnrn d bY es tE fc@u@d d' ilr,lDaEl nd . isl.?r b6don !r ru
ftsk oI i6rrrtdh-4 fo. $e .mpany 6 cm!d6.d ro b. hnan6@r Ln Y:lt6n
Tn€HrvJwoltrJele.6Y,b6,9dh.'..detm'nedblw.lg
$e ditured .d, nd iD.r)
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The Companv mon,tors cap,talon the bass offollowint gearinB ratio, which is net debt divided by totatcapirat ptus debr

Note 32: Capital Manareme nt

la)Rlsk Manasement
The primary objective of the Company's Crpital Manatement is to marimize rhe shareholder value and al5o maintain an oprimal
capital strud.ure to redoce cost of opital. ln order to manage the capiral rtructure, rhe Company may adiusr the amount of
divrdend pard to rhareholders, return on capitalto rhareholders, issue new sharer o. rellasretsto reducedebrs.

MP Hishwrys Privale Lihiled
Nolestofinancialitatementforthey€arendedMarch31,2022

(i) Debr is dehned as lont term and short-term bo(owin8s includingcurrent maturlti€s (excluding derivativet
0l)Tota equity (asshown i. balanc€ sheet)includ€r issued ca pita I a nd all other equity reserves.

\ o),

I in takhs )

ln order ro achreve thrr overall objective, the Groupt capital management, amontn other thin8s, aims to ensure thal it heets
financia .ovenant' anached to the interest-bearing loans and borowings that define capikl nructure requlrements. There have

be€n no breaches rn the financial covenants of any interest-bearint loans and borrowing in the cur.ent period and the previous

No(hanteswere made in rhe obiectives, policies or processes formanatint ca pital during the cunent vea6 a nd previousyeaR.

I

Debt
Cash & bank balan.es

TotalEquiryand Net Oebt

8,928.13
555.78

E,352.35
5,17r 99

13.534_34

11,893.62
716.61

t1,7n.ol
4,81t4.80

16.021.81
et debt to de bt and .quity ratio lceadnt Ratio) 61.79% 69,76%



oangein d€fidd herefir outrdo

5317

,,o'

2213

5.91

t.n

27.51)

1.64 1.la

13.53

1363

25 66

9317
715/)

1.21

1.64

5.45

5.91

1.38

0.06

3_23

1.

3

l.

5.

5

G

c.

Denned benelit obliSatid.r be3lnnrng ol p€rod

.. lca'nl / lo$ on Ftlemenr!

a Benel t paymcnlslrom p an
b senel t paymentsr.om.mployer
.. settlement payment! lrcm p an

d S€tr enrit prymenls Irom employe.

a Elte.t or.hrn8er i demeraphic a$umplio^s
h EffedolchEn8es rn r nao. ala$umplions
. Erre.t orrrpe. ence adju4ment5

oef ned benetu obhCaLon ar endorperiod

chnge 
'n 

l.t valueotphnrels
tairvalu€ ol D an aeE at b4'nningot period

r Tora e rpoye.contrlbutions
( ) Employer .6nt bunons

lil Ehploverdred bEn€r'r p.ymeits
( 

') 
Emeloys, dre.1 Ftt efrent pay@nl5

b Padr oa cont.ibulLane
.. senelit pryments kom plan asets
d Benef t paymenBfrom cmployer
e. 5€ttleFenr payments from plan a$et5
f kttlemenl piyments fiom employer

d. Return on plan a$ets(excludhg nrer€( h.ome)

ratr€lueol phn aselsal end olPenod

nounts rc@[nnedin I he s.lan.e slE€l
Delned benef h oblrgaron

Ner d.rincd benel r iabl'ty(a$e0

CohponenB oldefined b€Enl.ct

.. (Gan)/ro$ od a't emcir!

a nleren erpenson DBO

b lnteresr ln.ome)on phn a$ets
nterest erflanse on.rrcctor(a$er.e'l n3)

Remeasurcn'enls (rercsntred n oc')
a. Eff ecr of chanBes rn d€mq6ph'c asmprions
b. Ef lecL or chinSe!'n lioan.ial a$!mptons
c. Effed ol eipe.ience adlu$m€nts
!.(Reru.n)on pr.n 5els ler.LudinB interen rncome)

D chanEs Ner er ns {ududms 
'n 

t€rcn n.om€)
l. Ioral r€measuremenc rncluded ,n Oc

MP Highways Priv.r. Llnrted
Nol.s ronr.ncl.lsbr.m.ntfor lhey..r.nded M.rch !1, 1022

Ird. !3 -Ihe d i.rorur€ 6.equtred by rl{oA5.19'Emp oy.e Benerits'are.s under

The L ib l'lyJorEmployeeGr ulv Is dererehined on adurialEluarlon using Pbld.d uMcreditmeuod
Th.ob Sanonarearunder

I in Laths

a,



o-11
323

3.05

5,91

25.65

305

147

13.53

1.77

5-96

5&5
n|.36

53,03

33.34
36.59
37.55
37.e6

5_5096

s.o%

25.O%

NiI Nit

3.@
3,522 @

3.00
3J22.@

4132 29.92

697
6,45
5.16

tJ1
3t3

a aduanarLos/(carn)onDBo
b. Relu.ns above lnlerest ncohe

rotalRe measur.men$ (oc )

b nErenConon nerDBo

t defi ned benerit I'ability lasrd) re@cilirtion
Netdef ied benelitlhbility las*t)
Defned benefirco( rnduded in P&L
Total remea5urements included rn ocr

b. Employerdted ben€fr paym€nts
c Emp oyerdtrectsett ementpaymenls

5.
Netdefined benelt ab I'ty lassel)asolend ofrrod

Rec6n.ilialion of ocl lReme.sumEnr,
Re..BnEed m ocrat the besinninS otpedod

2 Re.ognised in OCldunn8rhE pe.lod
Re.om sed in ocrarlhe end ofthe o€riod

L Sensitiviry.nalvslr. DEOend olP.riod
oiscouotrate+1@banspont5
DGcount rale '10c baes po nts

oiscounr Ere cu.renr Year
Dk.ouol rat€ Preqous Year

3

5

6 weigtued avecge duralon ofOBO

Delined ben.lir obli8atio..t.nd ol period

Erpected.a5h fl ows IorrollowinC year
Eroeded emDlover (onn butions/ addL. ProvEDn Nef Ysr

t. Exp€ded tatal benefit paynents
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NotF:,4Ihe dirclorure isrequir€d by INDAS.19 " Employee Benefits"are as under
lal Detined E n.fit Pl.n
The Uability for Employe L€ e enorhn.nt is deterehln€d on acturial valuaton u!rn8 Projected unit credir method
Ite obligation aro as unde.

MP tlighw.y3 Private Umhed
Notes to fi.End.l statefi.nt fo. rh. y.ar ended Ma.ch 31,2022

( I in Lakhs )
Chan!.ln d.fn€d ban.ft obli8atim Mardr 11, 2022 Mlrd 31. 2lrr,

1_

2_

3.

4.

5

6

7

a,
1.

2.

3.

5-

6

c
1.

z,

3.

4.

Defi.ed benefit oblisation al betinning of period

c (Gain)/lo$on rettlements

a, Benefit payments from plan

b.8€nefit payments from employer
c. senbment payments tom plan

d-seltlement payments from emplover

a. EfieGr olchanges in demoBraphic asumptiont
b Efi.cr ot.hanget ln fina.cial assumpuons

c. Effectol erpe en.e adjunments

Defined b€neft obliSatio. at e.d of Feriod

china.ln lalrvalue of pl.n .$.ts
Fat valoe ol plan aisete at betinnin8 ofpe.iod

a. Total employer coniribulions
(') Enployer conti butionj
(ll) tmployer dircct benefit payments
(iii) Employer direct rettlemenr payments

b Partlclpant contnbution!
c. Eenefitpayments from Plan assets

d, B€neit payment5 from employe.
e. senlement p.ymenB from plan assets

f. S€nl.me.t p.yhents hom.mployer

a. Return on plan arsets{elcluding interen incohe)

F.ir value of plan asets at end ol p€iiod

Amounts r*oAnired in th€ !.lance Sheet
Def n.d benefit obligation
Farrvalue of p an assets

Ner denned b€neft liabili$ las3er)

5.01

3.95

o,13

4.21

13.57

3,15

2.03

0,20

,0.37

5.01

M.rd 3r, 2022 M.r.h t1, 2021

M .n 31, 2022 Mardr tl, IO21

13.57

13 57

,r.r,

5.01

5.01

,.0,

1iG

(NY,



Mardr 31, 2022 March 31, 2021

4.27

3.95

0,33

3.95

0,33

4,27
8,55

2.03

0.20

,0.37

2.03

0.20

-0.37
1.85

March 31, 2022 March 31, 2021
4,27

4,27

-0,17

0.37

Mard 31 2022 March31" 2021

8,55

3,95
0.33

1.46

2.O1

0.20

March l," 2022 M.rch 3t 2021

11,57

5,01
8,55

5.01

3,15
1.46

M.r.h31,2022 Mar.h 31, 2021
13,17

r3.99
13,92

r3.23
13,59

13.54

4,87

5.17
5.15
4.69

5.02
5.00

M.rd 11, 2022 Mar.h 31,2021
6 5016

7.00%

5.0%
25.0%

60
raLM (2012-14)

Nil

5.50X
7,a0%

5.0%

25,O%

60
ralM (2012-14)

Nit

1,

2.

3,

D.

1.

2.

3.

4

C.

G

H

1.

2.

3.

5.

6.

1.

2.

3.

5.

6.

Components ot detin€d benelit @st

c. {Gai.) / loss on settlemenrr

a. lntercd erpense on DBO

b. lnterst {income) on plan asets
c. lnterert expenre on effect of(asset.eilins)
d. Total net interest con

a- Effectofchanger in demographic arsumpions
b Effect ofchange in fina.cialassumptiont
c. Effect of expe.ience adjunments
d. (Return) on plan a$ets lexcludlns interest income)

e. Changes in arsetceiling (excluding interest income)
i Total Emeasurements
Iotal defined b€nefit cost (hcludinS Bemearurements)

a. Actua alLosr/(Gain) on oBo
b, Retuhs above hterest lncome
c- Changei. Asset ceilinE
Total R€-measuremenls

Employer E4ense lP&L,
a. CurentSe ice Cost

b. hte.est Cost on net DSO

d Total P&L Expenses {including remeaslrem€nts)

Net defined berefit liabiliV (asset) recon.illauon
Net defi ned benefi t liability (assei)

Defined b€nefit co5t included in P&L

a. Employer contributions
b. Emplover dnect be.efit pEyments

c, Employer direct rettlement payments

r'!et delined benefit iab h tv (assed as of end of peiod

Sensltlvlty .nalFis . DaO etrd ol Pe.iod
Discount rate +100 basls points

Discolnt rate -100 basis points

Salary h$ease Rate +1%

Salary hcrease Rate -1%

Signifi canl actu.rlal.$umptions
ois.ount rate curent Year

Dis.ount rate Previous Year

Pr*ret rement mo.tality

6

:;i

w



).
1.

2,

3.

5,

K.

l.
2.

NO,

Weignted averagedurat'on of DBO

Defin.d b.nefit obliaatid at end ofpe,iod

Non-Current Obllgado.

Erpected carh flos for follqirr year
Expected employer cont.ibutions /Addl. P.ou5ion Nert Year
Expected total benefi t payments

March 31,2022 Ma..h 31,2021
266

34
1,631
8,755

255
34

1,631
4,755

March 3r" 2022 March 31, 2021
3.81

13.57

1.33
3.64

5.01

Mar.h 11, 2022 M...h:11,2021
395

3.04

7.79

1,30
1.03

2.64

2.03

1,04
0,82
0.63

0,51
0.39
1.@

oa GO

L.
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MP tI8hwaF ,rlht. tihited
crN-(,a52olot 2010PTclrrr87
Nole no. $ l olrlotureo. GR Erpe6es

1 Amount requrcd to be 5p€nl by the.omp.ny dunngrhe year'
2 amounr ol exD.ndture in.ured
a {Shonfall) Erce$ at the end ofthe year

rod or pEvlous veau Ghonfall) Et.e$
5

6
rhrails of related partytEnsctionr, e.&, @nrribution ro arru5t
.onrrolled by the company in rel.tion to cR expenditure a5 per relwant

Whee a p.@i5ion is hade with retpst toa liabilily incuiied W edtsjng
into a contEctual obliSarion, the novemenB rn lhe provi5ion during lhe
year 5hould b€ shoM sepaEt€ly

' CSR provisDn B .ot appli@ble to the company du€ to lossl. preiolr\€ac ?GU

L

8
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