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INDEPENDENT AUDITOR'S REPORT

UDIN-20057 88 1AAAAERDTLS
To the Members of MP Highways Private Limited

Report on the Audit of the IND AS Financial Statements

Opinion

We have audited the IND A5 Financial Statements of MP Highways Private Limited (the "company™) , which
comprises of IND AS Balance Sheet as at 31 March 2020, and the statement of Profit and Loss induding
statement of Other Comprehensive Income , and statement of cash fiows and Statement of changes in Equity
for the year then ended, and notes to the IND AS Financial Statements summary of significant accounting
policies and other explanatory information,

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
IND A5 Financial Statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted In India, of the state of
affairs of the Company as at March 31, 2020, and the statement of Profit and Loss including Statement of
(ther Comprehensive Income , and Statement of Cash Flows and Statement of Changes in Eguity for the
year then ended, and notes to the IND AS Financlal Statements summary of significant accounting policies
and ather expianatory information.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (5As) specified under section
143(10) of the Compandes Act, 2013. Our responsiblilities under those Standards are further described In
the Auwditor's Responsibility for the Audit of IND AS Financial Statements section of our report, We ane
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of Indla together with the ethical requirements that are relevant to our audit of the IND AS
Financial Statements under the provisions of the Companies &ct, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities In accordance with these requirements and the Code of
Ethics. We belleve that the audit evidence we have obtained is sufficient and appropriste to provide 3

basis for our opinion,
Information Other than the IND AS Financial Statements and Auditor's Report Thereon

The Company’'s Board of Directors 15 responsible for the other information. The other information
comprises the Director's report but does not include the IND AS Financial Statements and our auditor's

report thereon.

Qur opinion on the IND AS Financial tatements does not cover the other infermation and we do not
express any form of assurance conclusion thereon,




In conmection with our audit of the IND A5 Financial Statements, our responsibility is to read the other
infarmation and, in doing so, consider whether the other information is materially inconsistent with the
NI A5 Financial Statements or our knowledge obtained in the awdit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for IND AS Financial Statemonts

The company's Board of Directors Is IND AS Financlal Statements for the matiers stated in section of
134(5) of the companies act, 2013 with respect to the preparation of these IND AS Fimancial
Statements that give a true and fair view of the financial position, financial perfarmance, changes in
equity and cash flows of the Company In accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act, This respansibility
alzo Includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frawds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequata
internal finandial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financlal statement that give
@ true and fair view and are free from material misstaterment, whether due to frawd or error,

In preparing the IND AS Financial Statermnents, management is responsible for assessing the company’s
ability to continue 45 geing concern, disdosing, a5 applicable matters refated to going concern and using
the geing concern basls of acoounting unless management elther intends to liquidate the Compamy or to
cease operations, or has no realistic alternative but todo 3o,

Those Board of Directors are also responsible for overseeing the company’s financial reporting process,

Auditor's Responsibilities for Audit of IND AS Financial Statements

Cwur objectives are to abtain reasanable assurance sbout whether the IND A% Financial Statements as a
whale are free from material misstatemept, whether due to fraud or error, and o issue an auditor’s repart
that inchudes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantes that an
audit conducted in accordance with 545 will abways detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material i, individually or in the
agpregate, they could reasonably be expected to Influence the economic decisions of users taken on the
basis of these IND AS Financial Statements.

We give in “Annexure A™ a detailed description of Auditor’s responsibilities for Audit of the IND AS
Finamcial Staterments.

Report on Other Legal and Regulatony Requirements

1. As required by the companies [auditors repoart | rneles, 2020 ("the order”)izsusd by the central
Government of India in terms of the sub section (11) of the section 143 of the act , we give in the
Annexure B, astatement on the matters specified in paragraph 3 and 4 of the order,

2. Asrequired by Section 143(3) of the Act, we report that:

@ ‘We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,
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In owr opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

The Balance Sheet, . and the Statement of Profit and Loss including statement of Other
Comprehensive Income , and statement of cash flows and Statement of changes in Equity for the
year then ended, and notes to the IND AS Financial Statements summany of significant accounting
policies and other explanatory information dealt with in this report are in agreement with the
books of accounts.

Im our opinion, the aforesaid IND AS Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act, read with of the Companies {indian Accounting Standards)
Rules, 2015,

On the basls of the written representations recelved from the directors a5 on 31st March, 2009
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2019 frem being appolnted as a director In terms of Sectlon 164 (2} of the Act.

With respect to the adequacy of the Internal financial controls over financial reporting of tha
Company and the operating effectiveness of such controls, refer to our separate Beport in
Annexure C

With respect to the other matters to be included im Auditor’s Report in accordance with Rule 11 of

the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:

I.  The Company has ne pending litigations giving effects on its financial position as on 31% March
2020,

Il. the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses

fii. there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Cormpany

For RMA & Associates LLP

Place of Signature: Agra
Date: 32-06-2020



ANNEXURE & TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE IND AS FINANCIAL
STATEMEMNTS OF MP HIGHWAYS PRIVATE LIMITED FOR THE YEAR ENDED MARCH 31, 2020

Auditor's Responsibilities for the Audit of the IND AS Financial Statements

As part of an awdit in accordance with the Standards on Auditing [SAs) specified under Section 143{10)
of the Companies Act, 2013, we exercise professional judgment and maintain professional skepticism
throughout the audit, We also:

s |dentify and assess the rsks of material misstatement of the IND AS Financial 5tatements,
whether due to frawd or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting @ material misstatement resulting from fraud §s higher than for one
resulting from  error, as fraud may fovolve collusion, forgery, Intentional omissions,
misrepresentations, or the override of internal control.

# Dbtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the drcumstances.

# Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

= Conclude on the appropriatensss of managemeant’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether & material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern., If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the IND AS Financial Statements
or, if such disclosures are inadequate, to modify our opinion, Ouwr conclusions are based on the
audit evidence obtained wp to the date of our auditor’s report. Howewer, future events or
conditions may cause the Company to cease bo continue as a going concem,

s Evaluate the overall presentation, structure and content of the IND AS Financial 5tatements,
including the disclosures, and whether the IND A5 Financial 5Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
Internal control that we identify during our awdit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matbers that may reasonably be thought to bear on our Independence, and where applicable,
related safeguards.
For RMA & Associates LLP
Chartered Accountants
1 DODOSTBN/MS00062
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Place of Signature: Agra
Date: 22-06-2020 ¥



ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT OM EVEN DATE ON THE IND AS FINANCIAL
STATEMENTS OF MP HIGHWAYS PRIVATE LIMITED FOR THE YEAR ENDED MARCH 31 , 1020

Referred ta in paragraph 1 under the heading ‘Report an Other Legal & Regulatory Requirement’ of our
report of even date to the IND AS Financial Statements of the Company for the year ended 317
March,2020

1.

a. The Company has maintalned proper records showing full particulars. including
quantitative details and situation of fived assets

b. The Fixed Assets have been physically verified by the management in a phased
marnner, designed to cover all the items over a period of three years, which in our
opinion, is reasonable having regard to the sire of the company and nature of it
business, Pursuant to the program, a portion of the fixed z2sset has been physically
verified by the management during the year and no material discrepancies between
the book's records and the physical fixed assets have been noticed.

€. Nolmmovable property is held in the name of the company; hence this clause Is not
applicable.

There is na Inventory in the company, hence clause 2{a) and 2{b) is not applicable.

The Company has not granted any leans, secured or unsecured to companies, firms, Limited
Liabifity partnerships or ather parties covered in the Register maintained under section 189
ofthe Act. Accordingly, the provisions of cause 3 (iil] [a) to (c) of the Order are not applicable
to the Company.

in our opinion and according to the information and explanations given to us, the company
has complied with the provisions of section 185 and 186 of the Companies Act, 2013 in
respact of loans, investments, guarantees, and security.

The Compdny has not accepted any deposits from the public and hence the directives ssued
by the Reserve Bank of India and the provisions of Sactions 73 to 76 or any other rekevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to
the depasits accepted from the public are not applicable.

We have broadly reviewed the books of account maintained by the company pursuant to the
Rules made by the Central Government for the maintenance of the cost records under
section 148 of the Companies Act, 2013 and are of the opinion that prima facie, the
prescribed accounts and records have been made and maintained.,

#ccording to Information and explanations given to us and on the basis of our examination of
the books of account, and records, the Company has been generally reguiar in depositing
undisputed statutory dues including Provident Fund, Emplovees State Insurance, Income-Tak,
Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, C55 and any other
statutory dues with the appropriate authorities and there are no arrears of outstanding
statutory dues on the last day of the financial year concerned {31.03.2020| for & period of

maore than six months from the date they became payable.
a. According to the Information and explanation given to us, there are no tax dues

outstanding on account of dispute. Ty

In our opinion and according to the information and explanations
has not defaulted in the repayment of duss to banks.
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Based on the audit procedures performed and information and explanations given to us by
the management, the company has not raised moneys raised by way of initial public offer or
further public offer (including debt instruments) a term loan, Hence the provisions of clause
3(ix} of the Order are not applicable to the company.

Based upon the audit procedures performed and the information and explanations given by
the management, we report that no fraud by the Company or on the company by its officers
or empleyees has been noticed or reparted during the YE@r,

Based upon the audit procedures performed and the information and explanaticns given by
the management, there was no managerial remuneration paid or provided in accordance with
the reguisite approvals mandated by the provisions of sectlon 197 read with Schedule V 1o
the Companies Act. Therefore clause 3(xi] is not applicable,

The Company is not a Nidhi Company. Hence this clause is not applicable on it,

+ Inour opinion, all transactions with the related partles are in compliance with section 177 and

188 of Companies Act, 2013 and the details have been disclosed in the IND AS Financial
Statements as required by the applicable accounting standards.

Based upon the audit procedures performed and the Information and explanations given by
the management, the company has not made any preferential allotment or private
placemnent of shares or fully or partly convertible debentures during the year under review.
Accordingly, the provisions of clause 3 {xiv) of the Order are not 2pplicable to the Company
and hence not commented upor.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of the

Order are not applicable to the Company.

in our opinion, the company is not required to be registered under section 45 1A of the
Reserve Bank of india Act, 1934 and accordingly, the provisions of clause 3 [xvi) of the Order
are nat applicable to the Company.

For RMA & Assoclates LLP
Chartered Accountants
FRM: DBDS7EN/NS00062

CA Rabwil Washishth
Partner

M. N 097E8L
Place of Signature: Agra
Date: 22-06-2020




"ANNEXURE C * to the Independent Auditor's Report of even date on the IND AS Financial Statements of
MP Highways Private Limited.

Report on the Internal Financial Controls under Clause (1) of Sub-saction 3 of Section 143 of the
Companies Act, 2013 [“the Act")

We have audited the internal financial controls over finandial reporting of MP Highways Private Limited as of
March 31, 2020 in conjunction with our audit of the IND AS Financial Statements of the Company for the
yvear ended on that date,

Management’s Responsibility for Intemnal Financial Controls

The Company’s management is responsible for establishing and maintaining intemal financlal controls
based on these responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficlent conduct of
s business, Including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as reguired under the Companies Act, 2013,

Auditors’ Responsibility

Qur responsibility i= to express an opinion on the Company’s Internal finandal controls owver financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
internal Financial Cantrals Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing,
bsued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal finandial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the awdit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such cu-r:ltruls operated effectively in all material respects.

Our audit Imvolves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financlal reporting Included obtaming an understanding of internal financlal contrals
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
deslgn and operating effectiveness of Internal controd based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
IND AS Financlal Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our aedit opinion on the Company's internal financial contrals system over financlal reporting.
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Maaning of Internal Financial Controls Over Financlal Reporting

A company's imternal financlal control owver financial reporting is a process designed to provide reasonable
sssurance regarding the reliabifity of finandal reporting and the preparation of IND AS Financial
Statements for external purposes in accordance with generally accepted accounting principles. &
company’s internal financial control aver financial reporting indudes those policies and procedures that

{1} Pertaln to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

12} provide reasonakble assurance that transactions are recorded a5 necessary to permit preparation of IND
A5 Financial Statements in accordance with generally accepted accounting principles, and that receipts and
axpendituras of the company are belng made only In accordance with authorizations of management and
directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the IND AS Financial
ataterments,

Inherent Limitations of Internal Finandal Controls Ower Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, Including the
possibility of collusion or impreper management override of controls, material misstatements due to error

or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controds over financial reporting to future periods are subject to the risk that the internal finandal control

over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In gur opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls owver financial reporting were operating
effectively as at March 31, 2020,

For RMA & Assoclates LLP
Chartered Accountants
e ,EEH:MH?!HIHEME!

” — VardrsAeks

Place of Signature: Agra i
Date: 22-06-20



BAP Highways Private Limited
Cin-Ua5e01 L2 010FTCR1 1187
Batance Shest A5 At March 31, 2020

[Burepuint in Lakhs)
Particulars Motes | As at March 31, 2030 | As at March 31, 2039
ASSETS
[1] Mon - current as5es
(e} Prooerty, plant and equipment 3 26096 94.41
(b] ntangible Asset & 19,312 83 11,79% .84
(d) Deferred Tax Assed 5 BO3.02 3. Th
ey OtkEr Non - curment assets [ 156.06 19556
Sul Total [Non current assets) 20,338.56 22,028.17
[&) Curmgnt assers
[a} Financial assery
iy Trade Recaivables T 0 ay.00
[T LT T ] B 3.497.60 1,141 55
{iiiy  Cash and cash equivalents a9 17718 16179
{v)  Bank balances pther than (i) above 13 1.500, 00 3,300.00
vl Other Fenarncial Assers 11 13.33 1310
o] Other oument assels 1z 20013 15553
Sub Total [Current assets) 538830 4, 83307
Todal Asseis 25, 727.16 2685124
EQUITY AND LIABILITIES
EQUITY
[al £guty share capitad 13 T.830.00 T A3
(b) Other eguity : 4 [£,840.73) [2,877.31)
Sub Total |Equity) 4,989, X7 4,952,509
LIHHIIJT[EE r—
[1} Man: current Liagilities
fal Financial Labilities
il Borrowings 15 13.737.76 17.033.11
(B] Provisions 15 3.359.27 273947
Suly Tgtad |Men Cusrant Liabality) 17,137.03 18,767.55
[2) Current Lishilities
fap  Finarscial Liabdiities
il Trade payables 17 3856 1307
{iii] Other financial Liabiliti=s ia 3553.49 2.102.41
(E)] Othe=r current Liabifites ig &.20 4,68
fgl Provisons 24 & &0 q4.50
Suly Total {Currant Liabiity) 3,600,856 2,130.96
Totad Equiny & Liahilities 25,727,156 2685124
Thee pecompanying rokes form integral part of Anandsl statements i
I terms of our repart of even date -
ik On Behatl on the Board
For RMA & Assaciates LLP %
Chartered Accowntants ) £l I :
FF P - 8 S D062 i ) % -
' Pankaj r Eumar Hao
OHM-DE 1EREEE DIM-01 224525
a4 Rahul Vashishiha
Partmer —_ .
AN, - DETERL b,d"
Date- 22/06,/2020 Vandana Rathore Saurabh
Flace- Agra Compary Secratary (w2




MP Highways Private Limited
CIN-U 45201 00L2010PTC2111ET

Staterment of Profit and Loss for the Period ended on March 31,2020

[Amaunt in Lakhs)

Year Period March 31,| Year Period March 31,
Particulars Motes petinn 118
I | Revanue from Operations 21 4_B6E8. 41 4, 7568104
Il | Other incoma 22 14782 25361
i Total Income { 11 } 5,016.72 5,009.65
IV | Expenses
Ernpioves Denefil pxpense 24 495 51 39526
Fimanea Cost 24 1,661.24 174797
Depreciation and amortization expenses 25 1.658.31 24,.184.39
Other Expenses 25 938,15 Braiz
Total Expenses |IV) 54093.20 5,199.74
W | Profit/{Loss) belore exceptional ivems & Tax (11-1V) [(T6.47]) (1900 )
Vi | Exceptional ILems
V| Profit/{Loss) before tax (11-1V) [76.47) [290.0G)
Wl | Tax expanse 27
Current tae - -
Deferred tax 5.2 {103.59] (217.37}
Tax ¢l earlier years - (1B.20)
Wil | Profit & (Loss) for the period (Vi) 27.12 4544
Wil | Cther Comprehensive Income
A | (I} wems that will not be reclassified to profitor loss
- Ayctuarial Gain and losses on defined benefit plans 34-35 12.79 (3.61)
(i} Income tax relating to iterms that will not be (3.33} 113
reclassitiod to prafit or Loss
Total Comprahensive Income for the peried [ VIl -+ Vill) 35.54 47.99
Exrning per squity share
1) Basic & Dilutad (in fx) 28 003 e
The accompanying notes form integral part of financial statements
In terms of our report of even date On Behalf on the Board

For AKA & Associates LLP
Chartered Acocountanis
FRN-DDOGTEN/NS0D0E2

Polut \
CA Rahul Vashishtha

Farther
kLMo, - 097881

Dave- ¥1/06/2020
Place- Agra

]
Fa Mnﬁl

Martaging Directas

Yandana Rathaorg
Company Secretany

Director
DIN-31224525

Qe
rabh
CFO




MP Highways Private Limited
CEN-UMASHIDL2OPTCR 11187
Cazh Flow Statemsent for the year ended on March 31, 2009

{Amount m Lakhs)

Particulars

A8 an hsrch 31, D020 | As at March 31, 2019

&, | Cash Flow from Operating Activithes

ret Profit f|Loss) before Taxk & after exceptional items (78.47) {120,09]
Adgustmsng for
irrberest from Bank [181.25] [175.37)
Cither nen-aparating intomse [1.58] {2.45|
Finamce cosi 1.651.24 1. 747,857
Gair o oo Fair vadu ation of matual fund |55, 33 ag.ay
Frofit an sale of Investmrants [9.E4) [114.15]
Depreciation B Amortization 1,548 31 1.184.39
Cabser Corprahnenare mcame 1279 14.59
Ogperating Profit / |Loss) before working capital changes 3,248.04 3,508.25
Adjustment fo Changes in Wirking Capital
Increass/Decrexse In trade payable 13.50 (95.78}
Ingreasef Decrepse in ather current Liabdities ai.94 5B2.289
Increass/Decrease in Mon -current Liabditics B B0
Imgraasef Daciesie in Tride Retsevahblas 41.00 -
Imzresed Dacreasn In Mom current assats [ lte]] | 10050
|pcrease/Decrease in Current assets 1, eS8 11 (345206}
Cash Generated fromm) [ised) From operating acivities 5.758.39 54R.19
Cirect Tasns Faid . -
Cash (used i ) fram operyteng activities befre sxtraordinary femd 5, 758,39 548,19
Freliminary Exp. o A "
Cash Generated fromy [used] from EHE ativities &) 5,758, 89 548,19
B | Cash Fow from Investing Activities
Purchase of Property, plant & eguipments | &8 230 [
Iniesest irpm Bank 181.2% 175.37
Crther noo-operating Income 158 245
Sele ol Investments 445028 TEI? 21
Purchase of Invesimants 16,641 21]) {5, 133.51}
Mt Caih | wiesd in] f froem Inesting Activithes [B) {2, 18606 1, T 15
C. | Cash Flow fram Fnancing Actisithes
Repaymient of Term Loans §1, 885 40 11,527 48)
Finanee cosl V1561 lll-ll 11,747,597}
Met Cazh [ uzed in] § from Financing Activities (C) [!.SH.H-]J [3,275.45)
Mat Cach Imtradde in cash & Canh equivalanis (&840} 1539 3,50
Cash & Cash aquikeasents Inbegining 151.7% 12188
Cash & Cash equivalents as st the end 17718 16179

Thee ptcormpyming notes farm inbepral part of fnancial saterents

s :
For AMA & Assockates LLP :’#"
Chartered Accauntants fus f
FRN-D00S7TEN N500062 ( e Dethl
CA Rabul Vashizshtha

Fairtsiar
ML No, - (THAT

[

Datg 22,06/2020
Place- Agra

Ow Behall of tee Board

Pamkaj ¥ /'ijﬂ LT
Mlania Diroctes

&

DiN-05168506 DiN-01 34525

Company Secretary




MP Highways Private Limited

CIN-U452010L2010PTCZ11187
Statement of changes In equity for the period ended as on March 31, 2020

A, Equity Share Capital [Amount in Lakhs)
As at Changes during the year As at
April 01, 2019 March 31, 2020
7.830.00 T.B30.00
B. Other Equity
[Amount in Lakhs]
Reserves & Surplus
Farticulars
Retained earnings Total
Balance as at April 01, 2015 [2,877.31) [2,877.31)
Profit for the year 2712 27.12
Other Comprehensive Income 3.46 9.46
Taotal comprabensive income far the period 36.58 36.58
Balance as at March 31, 2020 (2,840.73) (2,840.73)

The accompanying notes form an integral part of the financial statements,

In terms of our report of even date
For RM& & Associates LLP ;

Chartered Accountants

FRN-0O0978N/N500062

Fdid ot Uﬂé{-‘ifiﬁfl}iﬂ:_ —

CA Rahul Vashishtha
Partmar
M.No. - 097881

Date- 22/06/2020
Place- Agra

A L
o T, |

On Behalf of the Board

Fani;%j‘imar arwal .M'Iﬂ;l.l:m

Managing Director

DIMN-051638566

Vandama Rathore
Company Secretary

Director
DIN-D1224525

%‘&ﬁ%
CFQ



MP Highways Private Limitod
CIN NO.UA52010L2010FTC211187
2, Notes to financial statement as at and for the year ended March 31, 2020

1. Significant Accounting Policies

Company Qverview:

The company has been awarded the work of "Development maintenance and management of two Laning of existing road from Km
0,000 ta Kim. 108.00 (appraximately 10750 Km) on the Gealiar - Bhind upto UP Border Section Mational Highway Na. 92 in the state
of Madhya Pradesh on Design, Bulld, Finance, Operate and Transfer (DBFOT) Basis" and the collected toll fees to be retain and
apprapriate recelvables as per the concession agreement dated 13.12.2010 with MERDC.

1.Basis of Praparation
The financial staterments comply in all material aspects with Indian accounting standards notified under sec 133 of the companies act
2013 {1he Act j[Companies|Indian sceounting standard)Rules, 2015] and other relevant provision of the act.

The financial statement upte year ended 315t march 2019 were prepared in ascordanes with the accounting standards netified under
companies{acoounting standard} Rules 2006 [As Amended]} and other relevant provision of the Act,

1fa}Historical Cost convention

These Fimancial statements have been prepared on a historical cost basis excapt for the following:
Certain financial assets & Liabiities measured at fair value,

L5lgnificant Accaunting policies adopted by company In preparation of Ainancial statemeants

Properky Plant & Equipment;

Under the previous Indian GAAP, property planl and equipment ather than investment property were carried in the balance sheet on
the basis of historical cost. The company has regarded the same as deemed cost & presented same values in Ind- AS complaint
financials after applying Fara 05 of Appendix D of Ind AS 101 First time adoption of Ind AS),

Flant and equipment ane stated at oost, net of accurmulated depreclation and accumulated impalrment bosses, if any. Such cost
includes the oot of replacing part of the plant and equipment and borrowing costs far long-term construction profects if the
recogrition criteria are met, When significant parts of plant and equipment are required to be replaced at intervals, the Group
depreciztes them separately based on their specific useful lhves. Likewise, when a major inspection is performed, its cost B recognised
in the carmying amount of the plant and eguipment as a replacement If the recognition criteria are satisfied. All other repair and
maintenance costs are recognised in profit or loss as Incurred. The present value of the expacted cost for the decommissioning of an
asaet after its use is included in the cost of the respective asset if the recognition criteria for a provision are met.

Depraciation is calculated on a straight-line basis over the estimated useful lives of the assets as follows:

Plant and equipment; - 15 Years WDV Basis)|

Furmiture & Fintures-10 years

Office Eguipments- 5 Years

Vehicles -8 Years

Computers- 3 Years

The residual values, useful lives and methods of depreciation of property, plant and eguipment are reviewed at each financial yaar
end and adjusted prospectively, If appropriate,

Financial Instruments

A financial instrument |5 any contract that gives rise to a financial asset of one entity and a financial Rability or equity instrument of
another entity




Financials Agget
Initial recognition and measuremant

All financial assers are recognised initially at Teir vaiue plus, in the case of inancial assets not recorded at fair value throoagh profit or
Iass, transaction costs that are directly attributable to the acquisition of the financial asset

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in three categories:
\i} Financial Asset at amortised cost

{HiFinanctal Assat At Fair Value through OC)

{ilFinancial Asset at Fair value through PEL

Financial Asset at amortised cost

A ‘Financial Asset” is measured at the amortised cost if both the fallowing conditions are maet:

a)l The asset is held within 3 business model whose objective is to hold assets for collecting contractual cask flows,
and

b) Contractual terms of the assat give rlse on specified dates to cach flaws that are solely payments of princlpal and interest [58P1] on
the principal amount sutstanding.

Aftgr initial measurement, such financial assets are subsequently measured 3l amortised cost using the effective interest rate (EIR]
method. Amortised cost is calculated by taking into account any discount or premium on acguisition and fees or costs that are an
integral part of the EIf. The EIR amortization Is includad in finance income in the profit or loss.

Financial Asset at Falr value through 001

A "Financlal Asset’ Is classified as at the FYTOO T both of the following criteria are met;

a] The abjective of the business model |s achlewed both by collecting contractual cash flows and selling the financial
assets, and

b The assel’s contractual cash Mows represent SPPLARancal Asset included within the FYTOCE category are measured initially as well
a5 at each reporting date at fair value, Fair value movements ane recognized in the ather comprehensive income [DCI]

Fimancial Asset at falr Value through PEL

FWTPL |5 @ residual category for Finencial Assets. Any  financial asset, which does not meet the criteria for
categorization as at amertized cost or as PYTOCI, is classified as at FYTPL

In addition, the group may elect to designate a Financial agsel, which otherwise mepts amortized cost or FWTOC
criteria, as. at FWVTPL. However, such election is allowed oaly if doing o feduces of eliminates & measurement or
recognition inconsistency [referred bo as "accounting mismatch'].

Equuity Instruments

AN pguity investments . in scope of Ind AS 109 are measured ot fair value. For eguity instruments, the company may make an
irrevocable election to present In other comprehensive income subsequent changes in the fair value, The Company makes such
glection on an Instrument by-instrument basis. The classification is made on initial recognition and is rrevocalde If the group decides
to classify an eguity instroment & at FyTOCK then all falr value changes on the Instrument, excluding dividends, are recagnized in the
CCl,

Derognisition of Financial asset

A financial asset (or, where applicable; a part of a financial asset or part of a group of similar financial assets] s
primarily derecognized when:

P The rights 1o recefve cash flaws from the asset have expired, or

* The group has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the recelved cash
flowrs in full without material delay to a third party under a ‘pass-through’ arrangement; and either

|al the Company has transferred substantially all the risks and rewards of the asset, or

[l the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control
of the asset
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impairment of financlal assets
In accordance with Ind AS 109, thie group applies cxpected credit loss (ECL) madel for measuremant and recognition of impairment
lois on the fellowing financial assets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortised cost 2.g., loans, debt securities, deposits, trade
receivables and bank balanca

b| Firnancial assets that are debt instruments and are measured ag at FVTOC|

¢) Lease recaivables under Ingd AS 17

d] Trade recaivables or any contractual right ta receive cash or anather financidl asset that result from transactions that are within
the scope of ind AS 11 and Ind A% 18 [statements referred to as ‘contractual revenue receivablas” in these ilustrative financial )

a) Loan commitments which are not maasured as at FVTPL

f] Financial guarantee contracts which are not maasured as &t FYTFL

For recagnition of impairment loss financial assets and risk exposure, the Campany determines that whether there has been &
signifieant inerease in the credit risk sinee initial recognition. H credit sk had nod ncreased significantly, L2-month ECL Is used to
provide for impairment loss. However, if cradit risk has increased significantly, ifetime ECL is used. I, in & subsequent period, eredit
quality of the instrument improves such that there is no longer a significant increase in credit risk since initial recognition, then the
antity reverts to recognizing impairmant |oss allowance based on 12-month ECL

Lifetima ECL are the expected credit osses resulting from all possible default events over the expected life of a financial instrumant,

Finaneial Liabilities

Initial recognition and measuremant

All fimanclal Habilities are recognised initialky at falr value and, in the case of leans and borrowings and payables, net of directly
attributable transaction costs,

Subsequent Measuremeant

Financlal labkities at fair value through profit or loss

Financial liabilities at fair value through peofit or loss include financlal liakilities held for trading and financial llabilitiesdesignated
upon initial recognition as at falr value through profit or loss, Financial lkabilities are classified as held fortrading If they are incurred
for the purpose of regarchasing in the near term.Gains or losses on [Eabilities keld for trading are recognised in the prafit or loss.

Financial Liabilities at Amortised Cost

Afiter initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method.
Gains and losses are recognised n profit or loss when the labilithes are derecegnized as well as through the EIR amortisation process.
Amortised cost 15 calculated by taking into account any discount ar premburm en acguisition and fees or costs that are an integral part
of the EIR, The EIR amaortisation is included as finance costs in the statement of profit and loss,

Financial guaranbes

Derecognisition

A financkal lability s derecognized when the obligation under the llabdlity |s discharged or cancelled or explres. When an existing
financial lfakility is replaced by another from the same bender on substantially different terms, or the terms of an existing lability are
substantially modified, such an -EHEIIEII'IEE or modification is treated as the derecognition of the original Gability and the recognition of
a new liability. The difference in the respective carrying amounts is recognised in the statement of profit or foss,

Provisions, Contingant liabilities

Provisions are recognised when the company has a presant abligation {legal or constructive] a< 3 result of a past evend, it is probatile
that an outfiow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be
made of the amount of the cbligation.

The expenis relating (o a provision is presented In the statement of profit and kossif the effect of the time value of money is material,
prowisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When
discounting is used, the increase i the provision due to the passage of time is recognised as a finance cost,




A contingent llability |s disclosed in case af;

a present abligatisn arising from past events, when it is not probabie that an cutflow of resources will be required to setlle the
obligation;

a presant obfigation arising from past events, when no refiable estimate is possibla |

a possible obligation arlsing from past events, unless the probabifity of outflow of resources is remote

Prowlskons, contingent llabllities, contingent assets and commitmants are resdewed at each balance sheet date

Service Concession Agreements

The Company Operates and maintains infrastructure [operation services) used to provide a public senvice for a spicified period of
tima.

These arrangements may include Infrastructure used In a public-to-private service concession arrangement for its entire wseful Fife,
Under Appendic C to ind A% 115 - Service Concession Arrangements, these arrangaments are accounted for based an the nature of
the consideration, The Intangible asset model is used to the extent that the company recelves a right {l.e. a franchises) to charge
useers af the pubdic services.

income from the concession arrangements earmed under the intangible asset model consists of the [i] fair valug of the contract
revenue, which is deemed to be fair value of the consideration transferred to acquire the ssset; and (i) payrments actually received
from the users. The intangible asset is amortised over its expected wseful [ife in.a way that reflects the pattern in which the asset’s
econemc beneflts are consumed by the comparny, starting from the date when the right te operate starts to be used. Based on these
principles, intangibde aswet is amortised on the basis of revenus earned.

Any asset carried under concession agreements is derscognized on disposal or when no future economic benefits are expected from
its future use ar disposal

Revenue related to SCA ¢

Revenue related bo ponstruction under a service concession arrangemeant ks recognised based on the stage of completion of the work
performed,

Determination of fair values

The fair valua of Intangible assets as considefation lor providing constrecthon Servicesd in 3 Sendce CONCESSIoN arrangement is
estimated by reference to fair value of the considaration transferred to acguire the asset i.e. by ascertaining the present value of the
cash outflows using an appropriate rate of return to be provided to the Grantor.

Revenue recognition

Revenue is recognised to the extent that it s probable that the economic benefits will flow and the revenue can be reliably measured,
regardiess of when the payment is being made. Revenue is measured at the fair value of the considaration recewad or feceivable,
taking into account cantractually defined terms of payment and excluding taxes or duties collected on behalf of the government

Interest incoma

For all debt instruments measured either at amortised cost or at fair value through other comprehensive Income, interest income Is
recorded using the effective inberest rate [EIR) EIR is the rate that exactly discounts the estimated future cash payments or receipts
aver the expected life of the financial instrument or & shorter period, where appropriate, to the gross carrying amount of the financial
asset or to the amortised cost of a financlal lliabiity. When calculating the effective interest rate, the company estimates the expected
cash flows by considering all the contractual terms of the finangal instrument (for example, prepayment, extension, call and similar
eptions) but does not consider the expected credit losses. Interest income is included i finance income in the statement of profit and
Irscs.
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Current Income Tax

Currérnl income tax assets and labidlities are measured at the amount sxpected to be recoversd fram or pald to the tazation
authorities, The tax rates and tax laws vsed to compute the amount are those that are enacted or substantively enacted, at the
reporting date in the countries whaere the Group operates and generates taxable income. Current incomg tax relating to tems
recognised outstde profit or loss |s recognised outside profit or loss [either In other comprehensive income or in equity). Current tax
ltems are recognised in correlation to the underlying tramsaction either in OC| or directly in equity. Management periodically
evaluates positions taken i The ta returns with respect to situations in which applicable tax regulations are subject to interpretation
and establishes provisions whese appropriate,

Defarrad Tax

Deferred tax is provided using the lability methed on temperary differences between the tax bases of assets and llabilities and thelr
carrying amounts for financial reporting purposes at the reporting date. The carrying amount of deferred tax assets i revigwed at
each reporting date and reduced to the extent that It Is no longer probable that sufficient taxable profit will be available to allow all
of part of the deferred tax psset to be utillsed, Unrecognised deferred taw assets are re-assessad at each reporting date and are
recoprised fo the extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and Habilities are measured ot the tax rates that are expected to apply in the year when the asset ks realised or
the liabifity is settled, based on tax rates {and tax laws) that have been enacted or substantively enacted at the reporting date.
Deferrad tax relating to [tems recognised outside profit or loss is recognised outside profit or loss (either in othes comprehensive
income or in eguity]. Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.

Deferred tax assets and deferred (an lRabilities are offset if & legally enforceable right exists to set off current tax assets against
current tax labilities and the deferred taxes relate to the same tamable entity and the same taxation authority.

Tex benefits acquired as part of a business combination, but not satisfying the criteria for separate recognition at that date, are
recognised subsequently If new infermation abowt facts and circumstances change. Acquired deferred tax benefits recognised within
the measurement period reduce goodwill related 1o that acquisition if they result from new information obtained about facts and
circumstonces exisling o1 the acguisition date, I the carrying amount of goodwill is zera, any remaining deferred tax benefits are
recognised in OCI capital reserve depending on the principle explained for bargain purchase gaing All other acquired tax benefits
realised are recognised in profit or loss,

Salesf value added taxes pald on acqulsition of assets or on incurring expenses

When the tax incurred on 3 purchase of assets or services is not recoverable from the taxation authority, in which case, the tax paid Is
recognised as part of the cost of acquisition of the asset or as part of the expense item, as applicable “When receivables and payablas
are stated with the amount of tax included. Thanet amount of tax recoverabla from, or payable to, the taxation authority is included
ag part of recetvables or payables in the balance shaet.

Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes 3 substantial
period of time to get ready for ts intended use are capitalised as part of tha cost-of the azwet. All other borrowing costs are expensed
in the period in which they accur, Borrowing costs consist of interest and other costs that an entity Incurs In connection with the
borrowing of funds, Barrowing cost also ingludes exchange differences to the extent regarded a8 an adjustrent to the borrowing
costs,
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Employee benefits

Prowldent Fund: The contribution to provident fund is in the nature of defined contritution plan, The Company makes contritulion 1o
statutory provident fund in accordance with the Employees Provident Fund and Miscellaneous Provisions Act, 1952, The contribution
paid ar payable is recognized as an expense in the period in which services are rendered.

Gratulty (Funded}): Gratwity is in the nature of defined benefit plan, The cost is determined using the projected unit credit method
with actuarial valuation belng.carried at cash at each Balance Sheet date by an independent actuary, The retirement benefits
obligation recognized in the Balance Sheet represent the present value of defined benefit chiigation as adjusted for recognized past
service cosk, Actuarial gains and losses are recognized In full in the other comprehensive income for the period in which they cocur

Al employes Benefits payable wholly within Dwelve months rendering services are classified as short term employee benefils.
Benefits such as salaries, wages, short-term compensated absences, performance incentives ete., and the expected cost of bonus, ex-
gratia are recognised during the period in which the employee renders related service,

Payments to defined contribution retirement benefit plans are recognised as an expense when employées have rendered the service
entitling them to the contribution.
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1P Highways Private Limited
CIN-LME 20100 I 0PTC 211187

Mokt o finsncial itabsrmes for the year andad on March 31, F0

1 .Praperty, Flant & Eguipments [Ammount In La k|
Plant & Furnitune & OMici
Partkcuilarn aqul - 'HNF"'H. WVahiches Cosspiuibers Tvtal

Gross Cannying viluss
AL A 0], 2019 1700 5.8 3353 ) 1141 25184
ACCEoN Aing chis ear 181.32 1ar 4.52 - 153 10A0.X%
Daposal f &djusiments .
A5 A Marek 21, 2020 ST 10.51 Ad.08 | 31,20 1x90 A90.67
Accumidfabed Depreclation
AL Bprd 01, 213 122 Eap 13z 13,76 1053 9103 15708
ASEL o Charing Hhis year &35 i %1 T 4.03 250 106 1565
Despasal f Adjustments
AS AL Maech 31, 2020 11835 2.85 1259 12.B4 10.0% 1727t
Met carrying walue
as i March 31. 2020 113 El 7.86 15.45 B.36 18 200,95
A&, Irtangibls pusels

{&mount im Lakhs)
A5 A March 31, 2000

Computer Concessionain

Partlculars L Rights Total
Griws cannying wilus
At Apeid 011, 2018 ae 33 748.32 33, 7E258
Aadwion daring thi yeer -
Dispasak ! Adjusirments - - .
AS AL Maich 11, 2020 0 2. 748.3% AL, T4E 50
Amoriisation
At Mgl 0, 308 13 11 453.50 Bl,45374
&odition durag the yoar 1aE1 62 1,983 61
Disposal § Adjustmerds =
A AL March 38, BOI0 015 1340582 19,455 6
ket pmrrying valkos ik al March 31, 2030 oo 19, 31281 1931k 8y




BAP Highseays Private Limited
CIR-UAS DA RMOPTCRT 1187

Hotes 1o financlal statement for the year ended on March 31, 2020

Mote-5
Deferred Tan Asdet

Thie balance comprise of difference stiributable fo:

{Amount in Lakhs)

A% al hMarch 31, A5 at March 31,

Fartioulars Hzo 2019

Propemy Plant® Equipment e 504

Inrangitles | E509.071 [A95.&E6)

Flajor Maintence Bh83.21 BADOZ

Trade Receivable (.00 {1373}

Barrasings (2.34) {358}

Current vestments (20T 1370}

Emiployie Benalin 1.24 453

Total DeHered tax {Liabllity/ Assets 60302 50276

Pdereament In Defered Tax Asset [Aemount in Lakks)
Property, Plant B Current

Partiulirs Equipmsent Intargibles Majosr Baintenance) Trade Recehvable Boirawings IFsesEmErTts Empleyes RBenefi Toal

fs 3t 11033019 5.04 (335 &6} 249,02 [12.7%)) [ER | |37 463 S02. 76

Charged [ fredifed)

1o proft and basy afic {455} TeTa 34.20 12.7% Lig VIEET) |OLCEs) 1031.59
- 10 gther fomprehensive iniome {3.33) {3.33)
s w1 31030020 .05 [259.07) B3I (.o0j) iz.3a8]| (20.07) 1.24 603.03
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WP Highwiays Private Limited
Notes to financial statement for the year ended on March 31, 2020

Moke & Othar Non current Assets

{Amaount bn Lakhs)

A5 &t Mareh 31, s a1 March 31,
Particulass 2015
fudwanca Tax and TS Aeceivable 119,37 5.69
WET Recohabia 3587 35.87
5T Tax deductied at source 0,82 .
Totad 156,06 135.56
Mate 7; Current Trade receivables {Amaunt n Lakhs]
o As at March 31, A5 a1 March 31,
e 2020 201%
Unsecured consldered Good unless otherwise stated
Trade Aeceivable 0,00 41.00
Totaed 0,00 a1.00
Mote B Current Investmants {Amount i Lakhs)
As at Mareh 31, As at March 31,
e 2020 2018
Investmient In Mutual Funds
= fixig Bank Liguid Fund 3.497.60 1,141,685
Total 3,437,560 1,141.65
Mate 8: Cash and Bank Balances
II: Cash & Cash Equivalents I.l,m:u.lrﬂ hl,;l-;l'r:l
As at March 31, A at March 31,
M - 2020 2019
Balances with bank
|t CUrrent ACcownt 164,25 113.06
Cashon hand 12,93 48.73
Total cash and cash equivalents 177.18 161.79
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Note 10: Cash and Bank Balances

(i) Other Bank Balances {Armownt in Lakhs)
As at Manch 31, As &t March 31,
Particulars 20E0 2019
Term Deposit 1500000 3,300.00
{with maturity mare than 3 months but upta 12 months| - -
Tatal 1,500.00 3,300.00
WP Heghways Private Limited
Motes to finandal statement for the yoar ended on March 31, 2030
Mote 11: Dther current Financial Assets [Amount in Lakhs)
A5 a1t March 31, As at March 31,
P 2020 2018
Retantion with statutory department 1339 13.10
Tiotal 13.35 13.10
Mote 12: Oriher plerrent Assets [Amaount in Lakhs)
a5 3t March 31, &5 at March 31,
e 2020 2019
Advances ather than caplial advances
-Advances for goods and services 11.75 .00
Cthers -
~Frepaid expenses 5.37 234
-impress v Emplopess 1.23 1.36
-Accrued Interest on FOR 181,79 154.75
Tatal 00,13 165.53
e s
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MP Highways Private Bimited
Motes to financial statement for the year ended on March 31, 2020

Mete 13: Share Capital [Arnaunt Im Lakhs)
fis at March 31, Ag &t March 31,
Particulars 2020 2040
Authorized
Equity Shares of ¥ 10y each TRIN.CD T AA.00
A3, 00,000 (Previous Year 7.83,00,000)
fiswed Subscribed & Fully Pasd ug
Equity Shares of T 10/ gach 783000 FAI0.00
T.83, 00,000 [Previous Year 7.83,00,000)
Total 7,830.00 7,£30.00
Mote 13.1:
{al Reconcifiation of number of shares outstanding at the beginning and at the end of the reporting period:
[N of Equity Shares)
Partitulars Mos Mos
Cpsming T A300, 000 T.R3.00,000
&dd: |wsueed during the period - -
Less: Deductions - .
Closing 7,83,00,000 7,83,00,000
{bjshares of Company Held by holding/Uttimate holding Co, M of Equity Shiares)
Pasticulars Mas MNas
PHL Infra holdings Limsted 7,83,00,000 7,83,00,000
Deqails of Shareholders holding more Than 5% in the company (N of Eguity Shares)
fus ot March 31, A4 st March 31,
Particulars 2020 2014
Mas % Haldimgs
PNE Infra hokdings Limied* 83,060,000 100

*& Equity shares.ane held by romines of PRC infra Holdings Limged

(€ ) Terms and Rights attached to eguity shares

Thie Company has onky one dass of aguity shares hasvng a par valua of © 10 per share. Each sharehalder & eligibée for one volie per

shase held, In cose any dividend |s proposed by the Board of Directors the same la subject to the approval of the sharehalders in

the enwulng Annusl Gereral Mesting, eacept in the case ol nterim Dividend. There are restrictions attached to Equity Shares in

relaticn to the term toan takan by the company pursuant to loan agresment with kEnders.

There are ra bares thares/share issued for cemsideration ather tharn cash and share bought back immadiately preecading Fhee

ears
Mote 14 : Other Equity [Ameunt In Lakhs)
&5 at March 31, As at March 31,
artleulars
4 Fiid FLigt

Reserve and Surplus

- Retalned Earnings

Balance outstanding a1 the baginning of the year [&,877.31] 12,520.30)
Prodit for the yeas 27.12 &#5.48
Eemaasurement of post employment benafit obdigation (Refer Nomw-15.1) G4 -1.49
Balance cutstanding at the close of the year : 12_3“.?“!.} (2B77.31)

Mote 15.1 : This Is an ltem of Other Comprehansive Income, recognised directly In rotalned oarnings.

# T
AN

1T [ o
L T e
| JJ|'|--.
\I:-\“-a\_ P4 2
% O ,—ﬂ"’.’ ;

R AR

\

1%




WP Highways Private Limited

MNotes to financial staternent for the year ended on March 31, 2020

Note 15: Non current h-utm'nh?

{&mount in Lakhs)

As at March 31, | As at March 31,
Particulars 2020 1019
Secured
Tarm Loans
Fram Bank 1702775 18,519 15
Total Mon Current Borrowings 1702776 18,913.15
Less | Current Maturities of Long term debt 3, 290.00 1880004
HNon Current Borrowings 13,7377 1703311

|a] Terms of Repayment
Borrowings are repayable in 115 enegeal monthly installments which commenced from Septembar 3013,

B} Assers pledged a3 Security

[i} & first mortgage and charge on all the borrowers immovable properties both present and future save and except the project assets

[iiy & first chasge by way of hypathecation of the borrower movable, incheding currant and non current assets save and except the project assets,
[iii} & first charge on barrmowers receivablos save and axcept the project assets.

[iw] & first charge over all the bank soocunts of the borrowes, the escrow account, sub accounts, Major MANNENANGE ACCOUNT GO SErVICE reserve
[} & first charge on all the Intangible assets excluding the project assets

[wil & First charge by way of assignment or othenwise oreation of security interest in gll the rights, title, interests, benefits claims and demands.
|wii] Pledge of aquity shares held by the spontar aggregating to 51%

Mote- Tha aforeszid shall be collectively referred to the "Security”. The abowe sacurity will rank parri patsu interse amangst the &l lenders,
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8P Highways Private Limited

Motes 1o financlal statement for the year ended on March 31, 2020

Mote 16 Nom Current Prowision

{Amount in Lakhs|

Particulars s at March 31, s at March 31,
2020 2019
Provisaon for major maintainence® 3.397.0) 2,Ti1.23
Provision for gratuity (Refer Noba- 34) " 1003
Provisaan for Leave Encashment [ Refer Mot -35) .27 3,22
Total 31,355.27 1,734.47

*The company has a constrisctive obligation to maintain and manage the revenue genarating infrastructure due to which ot ik
probabde that economic mesaurces will be required to setthe the abligation. The management astimated the carrying amaunt af
grovisians af I'I'Iﬂi-lfll:' maintamence thal ara culbjestt 1o EHE"IEE o actual mamtainence to e hald in pros pachive year:

Mote 16,1 : Moverment in provision of Major Malnienance [Amaount In Lakhs)
Particulars As an March 31, As at March 31,
2020 1015
Opening Balance at the beginning of the year 272123 2,119.34
addition during the year 67577 a0l.89
Utilised guring the year = T
AEvrecss during the vear - -
Chasing balance at the end of the year 3. 397.00 1,721,323 |
Mote 17+ Current trade Payahles [Amount in Lakhs)
Particulars As ag March 31, A5 at March 31,
2020 2019
Diuies of PMASME parties® - -
Buns of athar than MASME partics 38.535 1307
Total| 38,56 19.07 |

*suppliersfService providers covered order Micra, Small Mediem Enterprises Developrent Act, 2008 hawve not furnished the
information regarding fillng of necessary memarandum with the appropriate avtharity. In view of this, informateen required to be

V&Y

disciosed w's 22 of the sald Act is not prowided.
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Kote 18: Curront Financial Liablities

[Amaunt in Lakhs|

i,

I g ik

b | TsE -E,.n.)_
)
- o

Az at March 31, As at March 31,
Particulars 2020 2015
Curvent Maturities of Long Term Debt 290,00 1 BE80.04
Payable to Emplayes’s 58,73 45,60
Fetentians Held of PMC Infratech Umited 159203 159.03
Dthers Payabdes 45,73 1374
Ttal 3,553.49 1,102,441
Mote 15 1 Other Currant Liablities [Armaurt im Lakhs)
As atMarch 31, Az at March 31,
Particulars 2020 019
Statutory dues payabie 4.0 4,68
Total 4,20 468
Mote X0 . Short Term Prosisions [.i.muul'rtlnt.ﬂ.‘iu'
As at Miarch 31, A% 3t March 31,
Fartipalars 200 Z0l19
Prorvislon lor gratuity [Reter More-3d| 371 401
Provishan far leave encashmaent |(Hefer Note-35) 0.E8 {79
Total .60 4,80
e ol
Hote 21: Revenue from oparations [Amount In Lakhs)
) Period ending Pevicd ending
Particulars
March 31, 2020 March 31, 2019
Tl Callection - Bhing 2,GRx 4% 4564355
Ttk Collection - Gwalion 1.586.45 211249
Total 4, 668,91 4,756.04
Maote 22: Dther Income [Armount I Lakhs)
Period ending Period ending
Particilars
March 31, 2020 March 31, 2009
Interest Income:
Frgm Sank 181,20 17537
Butual funds
Frofit/(less | on redemption of muteal fuends a5l 114.15
Gainlossy on Faér valuation of mutual funds &5.33 =337
Qrher Non opefating income 1.58 245
ToLal 347.B2 253.61

& n\ G,



BIP Highreays Privage Limited
Metes to Rrancisd staternent far the year ended on March 31, 2020

=l pe

Mote 23 Employer Benedil Bopemey [Amnount in Lakhiz)
Period ending Period ending
Particulers Plarch 31, 2020 Mlarch 31, 2018
Salaries and Wages 464,94 3?67
Contribution to EPF and other Funds 2184 17.30
ST wasllare gxpenyes 962 7.5
I1'l=l1lu||‘I.rrl|:l-|:|-:|l'|5-l| benefE pxpinies 895,51 395,26
Mois 29: Fnance Cost [Amaunt in Lakhs)
Periad ending Feriod ending
g March 31, 2020 | darch 31, 3018
inbermak an
Tarm Loan 155347 172744
Baok Charges i ka8
Taldl Firdses coit 1.661.24 1.T4T AT
Note 35 Dopeociation and amartisation {Rmaury in I.lH'il!
Pariad anding Period arding
Pariicefars Bdarch 31, 2020 Mlaeck 38, 2040
Degraciation on Tangiblo Asoeds 1569 1257
Armortisation on intangible Assets 1.59&1.62 164,82
Tatal Dopreclation s amortisation 1,980,801 L1REER
Note 36 (ke Expenses {Amount in Lakhs)
Period ending Feriod ending
Flimain March 31,2020 | March 31, 2018
Keajor Maintenance Evpenasy EI5.T7 B0 B9
Contract pEad i ke ] 7.25
Ak isEmpn] Bapsiiee 113 3T
Elecaricity Expisias pinkeE] ITGH
Aent Expendes 176 145
Insursacs Pramium Crpansas 45] 511
TraveHing Empevses Taz 2
Lega & Protessiona Expenses o 14,03
Hire Charges 14.55 §5.47
Hepaer & Maintenance- Computers 038 DEE
Aepar & Mpntenanie Exgenies 4034 BS54
Aepas & Maintenance-Mant & Equipmants B5 384
Sgcurity Expenses 1.0 ER 1
Ol Srease & Lubricants Expenses S0.55 5009
Lahour Experivey ol a3 ng
Wahidde Bunning Experieg oS
Fales & Theps 1052 Fa b
Sn0 Expis =T 455
Cther Erxpanses RN} QL0
Minbie Phone Eipenses SE% 175
Courter | Postage Expenses Qo QL
Satmrery & Printey Espgrides 442 100
Fraight Espensas [RE% 044
OHice Experse =37 183
AutR Feag® ors s
Total 538,15 7312
T o oAl e includes [ Aot i Lakhs]
-_s‘:'%rﬁb,w Audit Fes 0.75 .75
=3 "‘,.-"1 Total .95 075

W Dalhi




PP Highways Privats Limited
Motes to financial statement for the year ended on Manch 31, 2020

Mote 27 : Tax Expense
A Income Tax Exponses

{&maunt in Lakhs)

Period ending Period &nding
Particulars
March 31, 2020 | March 31, 200%
|a} Current tax
Current tax on profit for the perod - -
Total Current [ax expense = ¥
|b] Beferred tax
Decrease {increase) in deforred tax assets [E8.26| |22.68)
|Decrease] increase in deferred taw Liabilities [35.33] (194.71)
Tatal Deferred Tax Eapenses {103,559 (217.37)
Total Income tax Expenss {103.55] [217.37)
8] Reconcliation of tax expense and accounting profit multiplied by India’s tax rates
[Amaurt in Lakhs)
Period ending Period ending
Partculars
March 31, 2020 | March 31, 20159
Profit before 1ax [Ta.47) (190.09)
Tax at indian tax rate of 26% [F.Y. 2018-209-31.20%) [19.58] 159.31)
Inparma Examipt under tax hatiday [83.21] (158.06)
Tatal tax expenses as par profit and loss {103.55) [217.37)

regarding cermainty Aeirtual cemainty, Beferred tax assets has not been recognised,

Mote 28 ; Earning Per share

*Considering the present financial position and requinerment of the Indian Sccounting Standard-12 on Aotauanting for Tases on incame,

|“] ?’/

e\

Period endi Period &
LR March 31, m'j:u March 31:.:;'5
la) Proding{Loss) available to Equity Sharehalders (Rs. In lakhs) 27.12 45,48
(] Weighted Average number of Equity Shares T83.00 TE3.00
(€ | Mominal vakie of Equity Shares {in Rs} 10,00 13,00
[d] Basic and Qiluted Eamings Per Share [[a)/(b} 0.03 0.06

Mote 29 Operating Segment Information

The Carmpany aperatel n only ooe segment, namely "Tall Reads” hence there are ao repartable sepments urder Ind AS-108 “Segment

Reporting'. Henca, separate business segment information is nat apalicable.

The board of directors of the company has been kentified a5 The Chiaf Operating Decision Maker [CODRA). The Chial Dperating
Dacisian Maker alio monitors the opserating results a4 one single segment for the purpose of making decisions about resourca
alacatsan and performance assessment apd hence, therg ame no addtional disclosures to be provided other than those already

previged nthe financial statements.

x-?._—"% e

Mo ﬁustiuﬁhﬁéﬁgguall-.- accounted for more than 10% of the revenwe in the vear ended March 31, J0dand March 31, 3014
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MIP Highways Private Limited
Maotes to financial statement for the year endad on March 31, 2020

Mote 20 : Related party tranzactions

(A}
(@] Parent Entity

List of relaved partles

Owmership Interest

Type Asat Az at
MName Mlarch 31, 2020 | March 31, 2015
Immediats
P hicildi i
WL infra holdings Limited Holding company 1005 100%
PhL Infratech Umited LHtimate Hﬂldiﬂi -
(B} Tramsactions between related partbes during the year [Amount in Lakhs)
A5 at March 31, As at March 31,
Particul 2020 20139
Paymant made against EPC & 5ub Contract
FHE Infratech Limited {fowards EPCH .
PMC Enfratect Limited {iowands Suf Contract) -
[C | Balance Outstanding disdng the year
Az at March 31, A &t Barch 31,
Particutars 2020 2019
PRC infratech Limited. (towards EPC & Sub-Contract) . T
PHE Infratech Umived|towards Retention) 155,03 159,03

(d} Terms and Conditions

The ransactions with the related parties are made on term equivalent to those that prevall in arm's lgngth transactions. The
assewsrment is under taven aach financial yaar through examining the financial posttion of the related party and in The maroet

in which the related party operates. All Outstanding balances will be settied in tV
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WP H | ghvwsays Pyt Lid,
Notes o linancial slapemead 35 at and Tov the year esded Marh 31, 2020

Mobe 37 FINANCIAL RISH MENAGERIENT

The Comprg's prncipel feangial Sabi nies, ofhee tFan derfeativey, compriss baerowings, brade and obhéer poysiles. The rgin purposs of (kese feancig Saisldie i Bo manags fingscoss for 1he Comgany's
apeiations. Thi Do ny priecpal financial asset ingludes loam , ireds ed othir raceiablas, and cash and shod 1o diaprork s than srbe divectly fndem il apefatians.
T Ciirnprasie's acthinirs o o avposed (o maket ek, credin ik and iguidity sk

. Mgkt fisk

Karkmt rek 5 ke rigk Bhak Ehe Fair value or Buture cash Rows of & inancil imstrument wad) Buciusie because of changes in market prices. Masket prices cormgeise theoi bypes of dsk: corrency rate sk, interest rade
ri=k and ather price reksy, suck & equiy prics risk ped commodiby price sk Francisl metmorents gifected by maket ik indude Inang a0 borrowengs, deposis, resstments, arad denvabive financal instruments,

[a} Interest rate risk

Irteerid sl risk in the isk that 1l wakes of lture cavh Tév of & Fnsrcual instiume will Nustails becass il changes in markst intereit rabes. In greles 12 aplimiee the Compary’'s positin wilh regerd 1o
NEnEsE incoae s INTRnest B perdes and [ manags Th e enasl rate fisk IFeadry PRl & Comgrfen Sivg 0Trate mEsredl rae rok reanagemen] by halpnong The groportion of The fead rate eed Toating

rat# Fnamicial nsLramants in fis wial panfolia

[i} Thar ez praiune ol group bommdsings 1o oanmast fate Shirges at Ehe and & @

paiting poviod ane = fellovwey

= AL at AL as
i March 11, W20 March 31, 201%
Varighle rab= borowings 15,7577 1701311
Tatal borowings 13, 73778 i7033.11
[ii] s at che end of repoeting period, the company had the follraing var@hle rate bormwngs and inGETest rate SWap CONDRS guttandng:
Fguaean A
Particulars Winighted averags Weighted marege
g Balandi & of takal laar rate 1) Balanie =% &l tdal lnans
T LDy : 13,7377 JECR TR 17,083,11 pLLTEN T,
Mot exposure ba cash flow interest rate sk 13,717.76 i 17,0831 1150
[ii} Sans bty
Profifious is seraltive to highesAoser interest s peras from borresings ax 3 resul of changes In Interest rafes
Particulars Increase) Decreats In Back Points lempact on Profit beloro Tax
Mlarch 51, Hug Warch 31, 2010 BMarch i1, 2020 March 11, 7018

111 +=50 =0 G3.63 2517

- G0 - 50 -6, 69 5,17

i

&\

Mgy risk o LR sk Ul She Beir vadue or Tubere cin Fows of a0 exposure will luchaate because of changes m [Gregn esctanpe rates. The Com pasy does not operabes imemationaly and a3 the
i obLained sy darmiges curnercy loans. and alse doee't him any lorsgn crrercy trade pirpabies sed fgrign rcesables cutstunding therefcre, the company is ror sxgoved 16 any loneign

%




o) Price Bish
Theis COmpany does P Fusis @y NS in pouity sl conmadity 3t the oerens year and aod previous pear. Tharedom the company is not ssposed o price risk.

Cratlht frik
CradR nigk anaes fram (he pogsibility {hal e g guniErpacty wll delodl on 18 conlreciual chlgatiam resulrg o linafcal loss fo e comparyg, To mianape 1S, e Cosgany penodicaly asesses the Financial
Thiz company’™s only wouree of resenue |8 froe toll colechon which s mostly colected incash by compaesy and cnly trade receivabies (Fak B compery fus are agdins] (he the grard o Ge ecewed, whoh i §

Laguidiny Risk

Uil ity il i el an s sisk thal cormgany will nok b abdo B0 satil o mest its eligation om lis or 31 & reasonable prico. The Company™s otjectivee is 10 2 all timos maintain cotimom levets of liquidiy to
el 15 Casd @l collateral requeemerts. The Compamy's management s rasponsible far guidity, Tunding a5 well a5 settement management. In addiion, processes and pokces rebited (o such risk ace
coiesein by sanier management. Managemend morniton tha compary's rat liguidity poditon ieough reding, forecast on the basks of especied cash loes,

Th 1l hatow prosides detsils regardng the cemainieg cantracbaal satieities of Fnancial Rabdities m the reponing deee bated on contraciug | usSsoountead paymens:

|Amount in Laks]
Gt More than ane
B an March §1, 3020 Carrging Amount ira Drmaed G vaar and bess than  Woee than 3 Years Total
thres vear
EBomrmaings 1702776 - 4,280.00 B.STT.50 -] ] 1702726
Trische pappbley 3856 - 3656 - - 38.568
Dihir Liskslaies 104.86 1 A% 164, a6
Tetal 17 1ML.TE - 343309 BE77.50 516035 171707
|[Amount i Lakks]
Bt Mare than one
By At March 31, 2019 Carnying Amount On Demarsd A year and lews than  Maose than 3 Years Toksl
Ehras year
Borowings 18,913.1% 1L EEG F.AD2.50 DEA0E] 1891315
Tradd pangabiy 1807 1307 1807
Diher Liskilnies 22 AT 1327 - - 22537
Todal 19, 15055 102148 TN 50 LT 1AL
Financing srangements

Ther cOMpany dies not Mave any wndraven borroming facikckes a2 1he end of reporting peried or previcus petiods,




MF Highways Private Limited
Motes to financisl statement as at and for the year ended March 31, 2020

Note 33: Caplial Management

[a} Risk Management

The primary objective of the Companys Capital Management i to maximize the shareholder vabue and also maintain an optimal
capltal structure to reduce cost of capital, In arder to manage the capital structure, the Company may adiust the amount of
dividend paid to tharehalders, reburn on capital to shareholders, Issue new shares or sell asiets to reduce debts,

The Company monitors capital on the basis of following gearing ratia, which |s net debt divided by total capital plus debt,

{Armaouwnt in Lakhs]
T As at As at
Particulars March 31, 2020 March 31, 2019

Dieht 17,027.76 18,913.15
Cazh & barnk balances 3 177.13 16174
Met Debt 16,851 18,751.36
Total Equity 4,963.27 4,952 69
Total Equity and Net Debt 21,839.85 23,700.05
{Net debt to debt and eguity ratio (Gearing Ratio) 77.16% 79.11%

Motes-
(i} Debt is defined a4 bang-term and shart-term borfowings including current maturities Texcluding derivatives).

(Il Total eguity {25 shown in balance cheet) inclisdec ssued capital and all other equity reserves.

(b Loan Covenants

in arder 10 schieve this oversll objeclive, the Group's capital management, amongst other things, alms to ensure that it meets
financial cowenants attached 1o the interest-bearing koans end borrowings thet define capital structure requiremaents. There have
besn no breaches in the fanciel covenants of ary interest-bearing loans and borrawing in tha current peripd and the previous
pediods;

Mo changes wera made in the objectives, pollcies or processes for managing capital during the current years and previouws years.

..:1*%




PAP Highways Privets Limited
Mobes o financlad stateesent a6 31 and Tor (ke peir ended Marck 31, 2020

The disclosuie is requingd by W0A%-139 ° Employes Benelits™ are as undar-
|a} Defined Benedit Flan
Tha Linhilty for Ereplopes Gratulty i deteramingd on sctuisl valualion uadng Projected unit oredit method,
T pRIESTION 30E G yraer-

{amount In Lakhs)
A |Charge i defimed benefi abligatlen - ¥i-p3-20i0 31-00-2049
1.|Gefined henelit obligation at beginning of period e 15,04
L.\ SEnIck o
a. Current serdice cosl 5 L))
B Mo Sivvice: Goos a
c [Gakn] Jf Inss an et thansrds
A |inberest papanaes 156 127
A |Cash Nows
. Banafe paymants Fooe pan
b Benetit payreants fram employad . -
c Settlement paymends fram olen
dSetement payrmedts rom emploger + =
5 |Ramaakurarnaneg
a. ERect of changes in demographi asssmptions oo
B Effcr of changns in fingndis assumpliong -339 L]
C. Bttt ol experience adjusomens 435
& | Tranylar b S0
a. Trarsder in
b. Transfor out .
Detingd ey ablgation gt end of pariagd 113 TG

;

;

-

B Change in fair walue of plan assets
Fair walus ol plin 355t gt Bapinning of pasigd 13 53 759
ZIntErnst intomi 11 055
3 |Cash flows # =
. Total smplorer coniributsen -
11} Eviplergai contsibuliong 249 LEg
{1} Emaptosser dirsct benefit sayments - -
1] Errpdoyer direct settiermen payrmeniy r =
b, Participani comiributicns
. Benetit payrments from olin assets E -
(0. Beren pagments Fram smployper
#. SHCETenl paymenis from plan asseds -
f. Sektlement payrmers from employer
A |Hamaaiymamanky -
. Bptunn or plan assets (eacuding intenes incomaj <113 0%
5| Trandfer b T -
a, Traedlir in : -
b Teansfar oot -
& |Fair walse of plon azsets at end of pasiod 1841 13

=

[ Ampunts necognized in 1k Balancs Shest
1.|Delined bemafis obligation #3211 i
1 |Fair umis of plan dsssty 1241 1391
i |Fungded sEalus 3 Laa
& |Effect of asses ceiling - -

% |Met defined benelit akiliby (aset) 17 a0
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Companants & daflned banalll el
Leraice cost

a Curenl serviie cost

B e et Codl

¢ [Gain] ! loss on sedblermerds

& Tenel dereicn fosl

L.|Met interest Cost

4

B wn

W

|

. Inaerast pxgerse on DBO

B, Ilepesd {ncorme) on plan asaets

C intares eapange on eflact af [asal feiling)

d. Toend net inbesest oost

Remepspraments (recogniged in 1]

a. Effect of changes in demogranhig Ssrglions

k. [Heck of changes i financial assumptions

¢ Effack of gpeiance pdjusimes

i, [Aatam) civ plan assats (o uding mmanes scami)
e, Tranges in asset coibng {escloding interost Inooene)
F. Tatal remesiremranty imschuded in 00

. Total defened benafit o5t recognized in PEL and 001

Re-mmedsaement ;
0. Achaarial Lassfaain] an B0

b Rintuinik abas et monms

C Chenge m Acset ceibng

Talal Femegsatements (D1}

Employer Enpense {PEL]
a. Current Service Cost

b evienesy Cosl pn nel DE0D
C Paak Serdoe Cost

it Toke PRL Cipsniss

|Met defined benefit Bability [a3set] reconciliation
Me| defined Desedip Raklivy {asee)

Tolal mmessunermenty wchuded = 000

a, Ereplovee CONCABLUSIONE

b Emploger direct benefit payments

. Emplaoyer direct sebilement pynisnts

Ml rranghae

Bet delinegd benefit labdiby [asset] a3 of end of persod

3
I |Dedined benafic cost induded in PRL
£
]

ReconciRation of 01 [Ro.-measarmnment)

|Becognised m OC] ot the baginning of peariad

Roecanised i CCIdu g ther pesriod
Fozcognised iy OC @t the end of the period

Sensitivity snalysis - DBO end of Pariod

JQiscount ramm =+ 100 hasis poinks

Discount re -1 Easls paints

N |Setary incraass Rie <55

Fa

bl

L X
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M# Highways Private Limited
Nates to financial statement a3 a1 and for the year ended March 31, 2020

This disclosure is raguired by INDAS-15" Employes Benafits® ane as under:
{a} Defined Banofit Plan

The Liability for Employes Leavs encashment is deteremined on scturial valusstion using #rojected unit credit methad.
The abfgatian ane as under-

[Amount in Laikchs)

A

Change in defined Beredin allipgation

31-03-2020

31-03-201%

L
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h.

L O

Defined benedit obligatson at beginning of parisd
Serdice posl

a2 Current servigs cog

b, Pasl seryice pas

. |Gain] f lass an seftlements

L |IntETRST ExpEnsEs
Cash flows

a. Benefit payments from plan

b. Bpnefit paymerts fram emiplayer

. Settiement panymants from plan

d.Settiement payments from employer
HAEmedsurements .

a Effact of chamges in demographic assum ptions
b, Effect of changes in financlal assumptions

c. Effect of experience adjustments

.| Transder In [0l

& Trangfer in
b, Transfer gat
Defined benefit chligation at erd of perod

Changa in faér value of plan assets

,|Falf value of plan assety at beginning of pericd

. |interest inpome
Cash floes

a. Total employer cortributicns

{i} Emiplayer contributions

lii} Emplayer direct benefit payments

liil] Emplayer direct settiement payments
b. Participant contributions

. Benefit payments from plan assets

d, Berefit payments from emplayer

a. Settlement payments fram plan sssets
. Settlement payments from emplayer

.| Bemeasurements

a. Returm an plan assets (excluding intereid incame)

ATranafer in fDut

a. Transfer in
k. Transfer out
Fair value of plan assets at end of period

Amourts recognized in the Balance Shest
Defined banefit abligaticn

AFair value aof plan assety

Funded ststus

| EFfeser of geder cailing
(Kt defired Berwefil labdity (asset)
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(v} Components of defined benefit cost
L |5arvice tost .
a, Currant service cost 1.04 105

b Past service cost 5 -

. {Gain) f loss on sottlements 2 a

d. Takal sarvice cost 1.4 &0
3 |Met inkprest cost - -
. Interest sscpenise an DRD .38 .37

bi. Inferest [ncome| an alan asdets
£. Ingerask HHF&EﬂﬁEHHEﬂfE&E&!I-ﬂEi"MI - -

d. Tedal net irferest cost 0.28 0.27
5 |Rermeatoremants " -

4. Effect of changes in demographic assumptions Q.03 0.0

by, EHect of chanjes in financial assumptions o} X7 0.08

c. Effect of experisnce adjustments «1.93 -1.74
d. [Return] o= plen asse1s [excluding interast noome| . -
& Changes inassel ceding (escluding interest incamel . X

i, Tolad remeasu ressants 218 -1.66
4, |Toral defined benelit cost [ncluding Remaasurameanis) 86 356

E Re-measurement
& Actuasial Lossd|Gain} on DED -2.1E -1.66

b, FPeturns above interast Inopme - B
. Cnange in Assel ceiling .
Takal Re-measuraments -L1B -L.66

F. Emiployer Expense (L]

A, Curnent Service Cost 1L .05
b Interest Cost on net DBD 028 [l g
. Past Service Cast =+ =

d. Total P&L Expenses (including remeasurements) -0LBG [N

G, Met defined benefit liabifity [asset] reconciliation
1. |Met defined beneft Eebility jasset) 404 3.35
2. | Defined benef cost included in PREL -0LBG i1
1. |a. Emplayer caatibotions - -

. Employer direct benefit payments 3 E

. Ermplioyer direct settlament payrrsany ; - -

A, | Mot trarsfar = =

Mot defined banslit liahility (assat) as of end of penad 115 1.01

-

H, Sengitivity analysis - DBO end of Period

1. | Discoiant rate =100 basis paints e 384
4 | Dot rate - 100 bada painti 3325 4.1%
1. |Salary Increase Rate +13% a4 a.17
A, |Selary Incraadie Rape -1% 207 EE. 1
& [Abbniton Hake 1% ile ANF
B [Attrtion Bate -1% 215 a.03
I, Significant actuarial assumptions
1 | Distound rate Current Yoar 6509 7.00%;
2 | Digcpant rate Proviows Yo 100 R.O0%:
A, |Saary inErepce raTe 5.0% 50
4, | amrition Rate 5.0 200
5 |Retirement Age o] &0
S| b 30014 EALM [ HI12-14)

& |Pre-racirement mortaihy Uitimate Ultimate

7, | Disability L] Hil
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Data
1. Mo
2. | Age lyrs )
3, |Tatal LE Days
4, [Aug. Sal. Bk (R8s ) !
5. |Weighted average duratian of DBED

Defined berelit shligation at end of pesiod
Current Daligation

Ran-Current DHigstian

Ttz

Expacted cash flaws for follow ng year
1 |Expected amployer contributions / Adal, Frovision Mest Year
4 |Expected total benefit payments

Year 1

Year I

Tear 5

Year 4

Year S

Mext S years
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315
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0.El
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