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INDEPENDENT AUDITOR'S REPORT

LIDIN: 2801 4B45BKCRPKA1I1
To the Members of Kanpur Lucknow Expresseary Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the ind AS Financial Statements of Kanpur Lucknow Expressway Private Limited (the “company™|,
which comprises of Balance Sheet as at 31" March 2024, and the statement of Profit and Loss including statement of
Dther Comprehentive Intome, and statement of cash flows and Statement of changes in Equity for the year then
ended, and summary of significant accounting polickes and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the afarecald Financial
Statements give the information required by the Act in the manner so reguired and give a true and fair view n
confarmity with the accownting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2024, and the statement of Profit and Loss induding Statement of Other Comprehensive Income , and
statement of Cash Flows and Statement of Changes in Equity for the year then ended, and summary of significant
accounting policies and other explanstory information

Basis for Opénion

We conducted our audit in accordance with the Standards on Auditing (54s] specified under section 143(10) of the
Companies Act, M13 Our reiponsbilities under those Standards are further dewcribed in the Auditor's
Responsibility for The Audit of Financial Staterments section af our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audlt of the Financlal Statements under the provisions of the
Companies Acl, 2013 and the Rules thereunder, and we have fullilled owr other ethical responsibiities in
accordance with these requirements and the Code of Ethics. We befweve that the audit evidence we have obtainedis
sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report Therson

The Company's Board of Directors i responsible for the other information. The other information comprises the
Director’s report but does not indlude the Financial Statements and our auditor's report thereon.

Qur opinion an the Financial Statements does not cover the other information and we do not express any form of
assufance conclusion therson,

In connection with our audit of the Financial Statements, our responsibility & to resd the other information and, in
doing %0, consider whether the other information & materially inconsistent with the Financial Statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

i, based on the work we have performed, we conclude that there is a material misstatement of this other inf
wi are required 1o report that fact. We have nothing to report in this regard,
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Responsibility of Management for Finandal Statements

The compary's Board of Direciors & responsible for the matters stated in section of 134(5) of the Compamies” Act,
2013 with respect to the preparation of these Financial Statements that gives a true and fair view of the financial
position, financial performance, changes in equity and cash flows of the Company in sccordance with the
accounting principles generally acoepted in India, including the srounting Standands specified under section 133

of the Act. This responsibllity also incliedes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other imegularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adeguate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relivant to preparation and presentation of the financial statement that gives a true and fair view and are free

from material misstatement, whether due to fraud or ermor,

In preparing the Financial Statements, management i responsible for asseising the company's ability to continue

a5 going concern, disclosing, as applicable, matters related to going concern and using the going concern basks of

accounting unless management either intends to liguidate the Company or cease operations, or has no realistic
alternative but to do sa,

Board of Directors are also responsible for oversesing the company’s financial reporting process.

Auditor’'s Responsibilities for Audit of Financlal Statements

Our ohjectives are o ohian reasonable ssyrance sboul whether the Financial Statements 35 3 whole are free from
material misstatement, whether due to fravd or error, and to Bsue an auditor's report that ncludes our apinion,
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance withSAs
will abways detect a material misstaternent when it exists. Mgstatements can arise from frawd or ermor and are
corsidered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Financial Staternents.

We give in "Annexure A" & detalled description of Auditor’s responsibilities for Audit of the Financial Statements.

fReport on Other Legal and Regulatary Reguirements

1. A3 required by the companies [auditor’s report) rules, 2020 [“the order”) issued by the central Government of
india in terms of the sub section [11) of the section 143 of the act, we give in Annexure B, a statement on the
miatters specified in paragraph 3 and 4 of the order.

2. As required by Section 143{3) of the Act, we report that:

d. We have sought and obtained all the information and explanations which to the best of our knowledge and
berliet woere necessary for the purposes of our audit,

b. In pur opinion, proper books of acoount as required by law have been kept by the Company so far as it
appears from our examination of those books.

. The Balarnce Sheet and the stabement of Profit and Loss including statement of Other Comprehensive incomie,
and statement of cash flows and Statement of changes in Equity for the year then ended, and notes to the
Financial Statements summary of significant acoounting policies and other explanatory information dealt with
in this report are in agreement with the books of aceounts.

d. In our opinion, the aforesaid Financial Statements comply with the Accounting Standards specified under
Section 133 of the Act, read with of the Companies {indian Accounting Standards) Rules, 2015,

& On the basis of the written representations received from the directors as on 31st March, 2024 taken on
record by the Board of Directors, none of the directors is disqualified as on 3151 March, 2024 from being
appointed as a director in terms of Section 164 (2] of the Act.
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With respect to the other matters to be included in Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according
to the explanations given 1o us:

. The Company has disclosed the impact of pending litigations on its financial position in its Ind AS financial
statermnents to the Ind AS financial statements, if any.

The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

This clause s omitted

The Management has represented that, to the best of its knowledge and belief, other than as disclosed in
the notes to accounts, no funds have been advanced or loaned or invested | either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or in any other person{s) or
entity(ies), including foreign entities ("Intermediaries”), with the understanding, whether recorded in writing
ar otherwise, that the intermediary shall, whether, directly ar indirectly lend or investin other persons or
entities idantified in any manner whatsoever by or on behalf of the company [“ultimate beneficiary™) or
provide any guarantee, security or the like on behalf of the ultimatebeneficiaries;

. The Management has represented that, to the best of its knowledge and belief, other than as disclosed in
the notes to accounts, no funds have been received by the company from any person(s) or entitylies),
including foreign entities{"Funding Parties”) with the understanding. whether recorded in writing or
otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company(“ultimate beneficiary”) or
provide any guarantee, security or the like on behalf of the ultimate beneficiaries; and

. Based on such audit procedures that we have considered reasonable and appropriate in the circumstances:

nothing has come to our notice that has caused us to believe that the representathons under sub clause (1)
and (2) contain any material mis-statement.

0. The company has not declared or paid any dividend during the year.
p. As per information and explanations given and based on our examination, which include test checks, the

Company has used accounting software for maintaining its books of account which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the year for all the transactions recorded
in the software. Further, during the course of our audit we did not come across any instance of audit trail
feature being tampered with, and the audit trail has been preserved by the Company as per the statutory
requirements for record retention.

N‘I\_‘k W w "1"'*"'

CA Ashok Kumar Gupta
Partner

M. No. 014845

Date: 21.05.2024

Place of Signature: Agra



ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT OMN EVENM DATE ON THE FINANCIAL STATEMENTS DF
Kanpur Lucknow Expressway Private Limited for the year ended March 31st, 7024,

Aipditor's Retpormibifities for the Audit of the Financal Statements

As part of an audit in accordance with the Standards on Auditing (S4s) specified under Section 143(10) of the
Companies Act, 2013, we exercise professional judgment and malntatn professional skepticlam throughout the audit,
Wi also:

& [dentify and assess the ricks of material mizstatemant of the Financial Statements, whether due to fraud -ar
error, design and perform audit procedunes respordive 1o those risks, and obtain audit evidence that &
sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a material misstatement
resulting from fraud is higher than for one resufting from error, as fraud may imvolve colbusion, forgery,
intentional ormissions, misrepresentations, or the override of internal control.

&  Dbtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances,

«  Evaluate the appropriateness of acoounting polickes used and the reasonablensss of accounting estimates and
related disclosures made by management.

» Conclude on the appropriatensess of management’s use of the going concern basis of acoounting and, based
on the avdit evidence obtained, whether a material uncertainty exists refated to events or conditions that many
cast significant doubt on the Company’s ability to confinue a5 a going concern. If we conclude that a material
uncertainty exlits, we are required to draw attention in our suditor's report 1o the related disclasuret in the
Financial Statements or, if such disclosures are inadeguate, to modify aur opinion. Our canclusions are based
on the audit evidence obtained up to the date of our awditor’s report. However, future events or conditions
may cause the Company (o cease to continue as 3 going Concerm,

&  Eyvalugte the pvarall presentation, structure and content of the Financlal Statements, including the disdosures,
and whether the Financial Statements represent the underlying transactions and events in a manner that
achisves falr presentation.

We communicate with those charged with governance regarding, ameng other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we kdentify
during our audit.

We alvo provide those charged with governance with a statement that we have complied with relevant ethical
reguirements regarding independence, and to comimunicate with them all relationships and other matters that sy
reasonably be thought o bear on our independence, and where applicable, related safeguands.

Charfered 5 ""*\_';""--' Thow l'-':—‘l.‘.a-ll--'
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“ew 5 M. Mo. 014845
Date: 21.05.2024
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ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE FINANCIAL STATEMENTS
Kanpur Lucknow Expressway Private Limited for the year ended March 31st, 2024,

Referred to in paragraph 1 under the heading "Report on Other Legal & Regulatory Requirement” of our report of
even date to the financial statements of the Company for the year ended 31st March, 2024

1. There is no Property, Plant B Equipment in the name of the company thus clause 3 (i) {a] to [i] (2] are not
applicabde.
1.  There s no imsentory in the compary thus clause 3 (i) (a) and (i) (b} are not applicable.

3 The Company has not granted any loans, secured or unsecured to compandes, firms, Limited Liability
partnerships or other parties covered in the Register maintained under section 189 of the Act. Accordingly,
the provisions of clause 3 (3] (a) to (f) of the Order are not applicable to the Company.

4, In ouwr opinian and according to the information and explanations ghven 1o us, the company has complied
with. the provisions of section 185 and 186 of the Companies Act, 2013 in respect of loans, investments,
usar anvbees, s seturity.

5 The Company has not accepted any deposits from the public and hence the directives issued by the Reserve
Bank of india and the provisions of Sections 73 to 76 or any other relevant provisions of the Act and the
Companies {Acceptance of Deposit] Rules, 2015 with regard to the depaosits accepted from the public are
not applicable.

[ 8 We havwe broadly roviewed the books of account maintained by the company pursiant to the Rules made
by the Central Government for the maintenance of the cost records under section 148 of the Companies
Act, 2013 and are of the opinion that prima facie, the prescribed accounts and records have been made and
rrintired.

7. (a} According to information and explanations given to us and on the basis of our examination of the books
of accounts and records, the Company has been generally regular in depositing undisputed statutory dwes
irclupding Provident Fund, Employess State Insurance, Income-Tax, Sales tan, Service Tax, Duty of Customs,
Duty of Excise, Value added Tax, T55 and any othor statutory dues with the appropriate authorities and there
are no arrears ofoutstanding statutory dues on the last day of the financial year concerned (31.03.2024) for a
period of more thansix months from the date they became payable.

{b} According to the information and explanation given to us, there are no tax dees outstanding on acoount
of dispute.

8 Mo transactions recorded in the books of account have been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961,

9. {a) According to the information and explanation given to us, the company has not defaulted in repayment
of amy dues to the Bank or Financial Institution during the year.

ib) According to the information and explanation given to us, the company s not declared as willful
defaulter by amy bank or financial institution or other lender,

{c) Term loans were applied for the purpose for which the lpam were obtained,
{d} On an overall examination of the finandial statements of the company, mwmdmw
basis have been used for long-lterm purposes by the compary.
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17.

[g] The Company does not have any subsidiary, associate or joint venture, Accordingly, the réeguirement to
report on clause 3aiie) of the Order is not applicable o the company.

if} The Company does not have any subsidiary, associate or joint venture. Accordingly, the requirement to
rieport on clavse 3] of the Order is not applicable to the company.

{a} Based on the audit procedures performed and information and explanations given to us by the
management, the company has not raised moneys by way of initial public offer-or further public offer
{including debt instroments) term loans Henoe the provissons of dause 3(x) of the Order are not applicable to
the company.

(bl Based on the audit procedure performed and information and explanations ghven to us by the
management, the company has not made any preferentiol allotment or private placement of shares

or convertible debentures (fully, partially or optionally conwertiblel during the year, Hence the
provisions of dause 3{x) (b) of the Order are not applicable 1o the company.

Bazed wvpon the awdit procedures performed and the information and explanations given by the
management, we repart that no fraud by the Company or on the company by its officers or employees has
been noticed or reported during the year. Hence the provisions of clauvse 3] of the Order are nol applicables
to the company,

The Comipany |5 not & Midhi Compary. Henoe this clause 3 (ki) of the order are not applicable on it to the
COmpany.

In owr opinion, all transactions with the related parties are in complianoe with section 177 and 188 of
Companies Act, 2013 and the detalls have been disclosed in the Financlal Statements as reguired by the
applicable accounting standards.

According to the information and explanations given to us and based on our examination of the records of
the Company, the company is not required to gets its accounts awdited by the internal auditor appointed
under Section 138 of Companies Act, 2013.

According to the information and explanations given to us and based on our examination of the records of
the Company, the company has not entered into any non-cash transactions with directors or persons
conmected with him.

In our opinion, the company is not required to be registered under section 45 1A of the Reserve Bank of India
Act, 1934 and accordingly, the provisions of clause 3 (ww) of the Drder are not applicable to the Company.

According to the information and explanations given to us and hased on our examination of the records of

mmn,mmwmmmmhﬂmmﬁwfwﬂm 7

Lakhs in the immediately preceding financial year amount of boss was Rs. 82,02 Lakhs. '
1

g

Chansopd |0
Accomnlanty |

Ghing,

o a

T



18.

21.

There has been no resignation of the statutory auditors during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the financial statements, the auditor's knowledge of
the Board of Directors and management plans, the auditor is of the opinion that no material uncertainty
exists as on the date of the audit report that company is capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance sheet date

According to the information and explanations given to us and based on our examination of the records of
the Company, the company is not required to comply with the provisions of section 135 (i). Hence clause 3
{xx) is not applicabie of the Order are not applicable to the company.

According to the information and explanations given to us and based on our examination of the records of
the Company, there have been no gualifications or adverse remarks by the respective auditors in the
Companies {Auditor's Report) Order (CARO) reports of the companies included in the consolidated financial
statements,

For Chandra Gupta & Associates

Chartered Accountants
FRN: D00259N




"ANNEXURE C” to the Independent Auditor's Report of even date on the Financial Statements of Kanpur
Lucknow Expressway Private Limited for the year ended March 3151, 2004,

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section 143 of the Companies Act,
2013 {“the Act™)

We have audited the internal financial controls over finandal reporting of Kanpur Lucknow Expressweay Private
Limited as of March 31, 2024 in conjunction with our audit of the Financial Statements of the Company for the year
ended on
that date.

Management's Responsibility for Internal Financial Coetrols.

The Company’s management is respontible for establishing and maintaining internal finandial controls based on
these responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient condoct of its business, induding adherence 1o
company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of relizble financial information, as required
under the Companies Act, 2013

Auditors’ Responsibility

Dur responsibility b o express an opinion on the Company’s intermal financial controbs over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controks
Over Financial Reporting [the “Guidance Mote®) and the Standards on Auditing, ssued by ICAl and deemed 1o be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
finmncial controls, hoth applicable to an sudit of Internal Financial Controls and, both issued by the nstitute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and madntained and if such controls operated effectivelyin
all material respects.

Cier audit involves performing procedures to obiain pudit evidence aboul the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness, Our audit of internal finandal controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that & materisl weskness exiits, and testing and evaluating the design and operating effectivenessof
internal control based on the assessed rish. The procedures selected depend on the suditor’s judgment, includingthe
assesament of the risks of material misstatement of the Financal Statements, whether due to fraud or esmor.

We believe that the audit evidence we have obtained |s sufficient and appropriate to provide a basis for our audit
apinion on the Company™s internal financial controls system ower financial repoacting,

ivieaning of internal Financial Controls ower Finandial Reporting

& company’s internal finsncial control over financial reporting i 2 process designed to prowide ressonable sssurance
regarding the reliabdlity of financial reporting and the preparation of Financial Statements for external purposes in
accordance with generally accepted accounting principles. A company’s internal financial control over financial
reporting includes those polickes and procedures that

il}] Pertain to the maintenance of records that, in regsonable detadl, accurately and fairly refiect the transactions
and dispositions of the assets of the company;

12} provide reasonable assurance that transactions are recorded as necessary to permit preparation of Financial

Statements in accordance with generally accepted accounting principles, and that receipts and expenditties of 1
company are being matde only in accordance with authorizations of management and directors of the cofpatiy, and™ 7.,
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disposition of the company’s assets that could have a material effect on the Financial Statements.

inherent Uimitations of internal Financial Controls over Financial Reporting

Eecause of the inherent Hmitations of internal financial controls aver finandal reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may ocour
and not be detected. Also, projections of any evaluation of the internal financial controls ower financial reporting 1o
future periods are subject to the risk that the internal financial contrel ower financial reporting may become

inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

in our opinion, the Company has, in afl material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at March
31, 2024,
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Kanpur Lucknow Expressways Private Limited
CiM: U453050L2022FTCISEATT
Balance Sheet as at March 31, 2024

The accompanying notes farm an integral part of the financial statements

in terms of our report of even date

For Chandra Gupta & Associates ——
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Chartered Accountanis /M - [
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CA Ashok Kumar Gupts By [}

Partner

M. No.-014845

Date-21/05/2024

[

(¥ in Lakhs)
Particulars Notes ot At
March 31, 2024 March 31, 2023
ASSETS
(1} Non - Current Assets
fa) Financial Assats
{li  Sesvice Concestion Racevabis 2 30,094 .52 7.aEs g2
(b} Deftered Tax Asset 3 G033 -
{cl Other Mon - Curfent Asoels 4 6,230.36 1.498.80
Sub Totsl (Non-Current Azsets) 36,415.21 5,484.62
(2} Current Assets
(o] Finsncial Assets
(i Trade recetvables 5 1.574.61 .
[|'|:| InvEstrments :E 5704 2
fill} Cash and Cash Equivalents 74 4,155.50 112.17
[l Other Bank Balanoe T.d - 50,00
(v} Other Financial Assets 8 . 1.05
[} DOther Current Assets G 4.775.26 T03.03
Sub Total {Current Assets) 11,462.41 463.25
Total Assets 47.877.62 9.947.87
(EQLATY AND LIAEILITIES
EQUImY
{a) Eguity Share Capital 10 4,3565.00 100.00
{b] DOther Equity 11 (223,47 [82.02)1
Sub Total (Equity) 4.141.53 17.98
LIABILITIES ==
Hil  Mon - Current Liabilities
{3} Fnancial Uabllities
() Dorrowings 12 3558700 S00.00
[} Dther Financial Lishilities 13 SO0 19.95
Sub Total (Non Current Liabiliny) 36,037.07 519.56
(2} Current LUabilitlas
{a} Financial Lisbilities
[} Barmowings 14 3,532.50 .
(i} Trade Payables 15 3,935.30 9.247.71
{Hl) Dther Financial Liabilithes 16 17.85 0.68
(8] Crther Current Liabdities 17 21333 161.53
Sub Total (Current Liakility) 7,699.03 9,809.97 |
Total Equity & Liabifities ITEF,H 9,947.87

Chief Financial Officer  Company Secretary

For and On Behalf of the Board of Directors
Kanpur Lucknow Expressways Private Limitec

Qi

Deeksha Garg



Kanpur Lucknow Expresyways Private Limited
CiN: U45309012022PTCI9ESTT

Statement of Profit and Loss for the Year ended March 31, 2024

(T in Lakhs)
For the Period From
Particulars H:; ::,muw Apell 11, 2022 to
Motes March 31, 2023
| |Revenue from Operations T 57,206,36 7,585.82
Il |Other Income 19 45457 L4E
1] Total income | )| 57,761.33 7.987.30
Y |Expenses :
Employee Benellt Expenansy 20 058
Finance Cost i1 144806 >
Other Espenies 22 56,529.30 B.0&63.32 |
Total Expenses (IV)] 57.977.94 B,065.32
W |Profitf{Loss) Before Tax [-IV) (216.61) (82.02)
Wi |Euupliml hams H B
Vil |Profit/[Loss) Before Tax [W-VI) [216.61) [82.02)
Wi |Tax Expense : I
ICurnunt Tax 1485
Deferred Tax 3 (50.33) -
Tawes of Earlier Years 0.18
Vil |Profit & (Loss) for the Period (VW) {uusj' {82.02})
¥l |Other Comprehensive Income
A (i} itermis that will not be reclassified to profit or koss
= Acturial Gain and losses on defined benefit plans - =
{0l kncoemie Tax redating to above ltems & =
X |Total Comprehensive income for the Period [ Vi<Wl 141.45) E2.02
Earning Per Eguity Share
{Basle & Diluted (%) 23 (0.37)) {33.30

The accompanying notes form an integral part of the finandal statements
ki terms of our report of even date

For Chandra Gupta I;.Mmlaﬂ.f
Chartered Accountants e
FRN-D00258N (&7

=

- |r Chaserec \ & |
- .ll.'u'...:|.'.:1i-.1.'.:.-."'5'I
rHlkl"hll. A I-r-ll.'_::‘:‘}_\_\_‘i'_'__/":lll r
CA Ashok Kumar Gupta “Jow Do
Partmer =
B MNo.-014845

Date-11,/05/2024
Place- Agra

For and On Behalf of the Board of Directors
Eanpur Luchnow Expresiways Private Limited

e B,

Mahazhwarl

Managing Director
DIN- 03499179

e

Chief Financial Officer Company Secretary



Kanpur Lucknow Expressways Private Limited
Cik: L453050LI02IPTCISEATT
Statemant of Cash Flow For The Year Ended March 31, 2024

= ————
The accompanying notes form an Integral part of the financial statements

in terms of our report of even date

For Chandra Gupta & Associates — —
Chartored Accouniants Lo =
FRN-D00259M &y X
- | Chareded | =
o= i 4.7
5, i gt b
CA Ashdk Kumar Gupta | |~ s '“h—"'/’t'r
i, .-,...L,- E"“.J"-
M. No.-014845
Date-21 /05,2024
Place- Agra

(¥ in Lakhs)
¥ear endad For the Year ended
e March 31,2024 March 31,2023
A. Cash Flow from Operating Activithes
Net Prafit f{Loss) Before Tax & After Exceptional lems [218.61}) (B2.02)
Adjustrent (o
Finanes Cost 1,4438.06 -
Inferest Income {19.65)| [1.48)
Preliminary Expensas ; - 2.54
Profit an sale of Mutual Fund {39.92) .
Fair waluation of Mutual Fund (5.80} =
Operating Profit / (Loss) Before Workl ital Changes 1,166.07 |B0.96)
Adjustment far Changes in Working Capital
Increase/{Decrease) in Trade Payable I5,312.40) 9,248 38
Increase/| Decrease) in Other Current Liabilities £1.80 161.53
Increase/[Decrazsa) in Non -Current Finandsl Liabilities 30.04 19.96
Increase/[Decrease) in Current Finaneial Liabilities 17.12 .
increase/| Decreasa) in Other Bank Balance 50.00
increasa/|Decraasa) in trade receivahbile [1,974.61) -
Incresa/{Decraase) in Mon Current Assots {22,108.70) {9,484, 48)
Increse/[Decresse) in Other Non Current Assets [4,001.01} -
Increasef|Decrensa)] in Current Assets [4,475.23) {301.21)
Increase/{Decrease] in Other financlal Aszses 1.08 -
_E-Hh Generated Hﬂm}lm&di?lmﬂm_m!mhlu {36,555.79 435.77
Direct Taxes Faid [745.73) -
Cash (used in )/ From Operating Activities Before Extraordinary ltems [37.301.52) [436.77)
Prediminary Expense . 2.54
Cash Generated From/{used) From O ting Activitles {37,301.52) EHES!I
B. Cash Flow from Invasting Activities
Purchase of Investments 487969 .
Sale of investmenis {5,391.01) (S0.00)
Interest Ineame 12.65 144
Wet Cazh | used Hlf From Investing Activities inl 491.6B) [48.52)
L. Cash Flow from Financing Activities
Subscription of Equity Shares by Holding Company 4 26500 100.00
Proceeds from Unsecured loan 3,654.00 500,00
Proceeds From Term Loans 315,335,579 .
Finance cost i1, 448.06) -
Met Cash [ used in) / from Financing Acthvities Il&!ﬂ B00.00
Mot Cash Increase in Cash & Cash Equivalents {A<B+C) 4,043.33 11217
Cash & Cash Equivalents in Beginning 112.17 =
Caszh B Cash Eguilvalents as at the End 4,155.50 11217

For and On Bahalf of the Board of Directors
Kanpur Lucknow Expressways Private Limited

DiN- 03499179
Sh k Agarwal

~3-

Pankn| Kumar

Agarwal
Director

DIN- 05168566

L

Deeksha Garg

Chief Financial Officer Company Secretary



Eanpor Lucknow Expressways Private Limited
CIN: U45309DL102 2 PTCISRNTT
Statement of Changes In Equity for the Period ended March 31, 2024

A. Eguity Share Capital

[T in Lakha)
As at Cha Az at
April 01, 2023 nge during the year March 31, 2024
100.00 4,365, 00 &, 365,00
A, Change during the year ok
 April11,2092 March 31, 2023
25.00 75.00 10:0.00
B, Other Equlty
[T in Lakhs]
Resarves & Surplus
dhi Rutained sarnings Total
Balance as at April D1, 2023 (82.02) (82.02)
Profit for the year (141.45) {141.45)
Other Comprehensive Income for the periad . - i
Total ecemprehansive income for the period (141 45} 141.45
Balance a5 at March 31, 2024 (223.47)) 223.47)
(T in Lakhs}
Raserves & Surplus
i == Retained eamings Total
Balance as at April 11, 2022 - =
Profit for the year (82.02) [B2.02)
Other Comprehensive iIncome for the period = 3
Total comprehensive income for the period E2.02) [B2.02)
Balance as at March 31, 2023 8202}/ [B2.02)
The accompanying notes form an integral part of the finandial staterments
In terms of our report of even date For and On Behalf of the Board of Directors

Kanpur Lucknow Expressways Private Limited

For Chandra Gupla & Associates W }}‘__
Chartered Accountants =l ""’-FL"'E,_. A
Ffi - % 1
FRN-000259N S cratmns \ 2| ”‘;:::: ::“I"“ Pankaj Kumar Agarwal
BN M Su Managing Director Director
g D R T DIN- 03499179 DIN- 05168566
CA Ashok Kumar Gupta Lol
Partner
M. Ma.-014845 EEEEIEII @g‘
.-l""--r .
Date-21/05,/2024 Shashank Agarwal Deeksha Garg

Flace- Agra Chief Financial Officer Campany Secratary



Kanpur Lucknow Expressways Private Limited
CIN: L53090L2022PTCIS64T7
1. Mates Farming Part of the Financial $tatemenis

Company Infarmation

Kanpur Lucknaw Expressways Private Limited (the company) is domicile and Incorporated in indla and ts wholly owned subsidiary
company af PNC Infra holdings Limited. The company is engaged in infrastructure development of Six Lane upgradable to Eight
lane of Kanpur Lucknow Expressway including spur from Km 104580 to Km 284500 in the state of Uttar Pradesh on HAM under
Bharatmala Pariyojana

1, Basis of Preparation

The financial statements have been prepared to comply In all material aspects with Indian accounting standards (Ind AS) notified
under sec 133 of the companles act 2013 {the Act) read with Companies (indian accounting standard) Rules, 2015 and other
relevant provision of the Act and rules framed thereunder,

The Financial statements have been prepared on a historical cost batis except for certain finandial assets & Uabllities measured at
Falr valua,

The financial statements are presented in Indian rupees [INR) with value rounded off to the nearest lakhs with two decimals,
thereof, accept otherwise indicated,

1. Significant Accounting Policies Adopted by Company in Preparation of Financial Statements

2.1 Praperty, Plant and Equipment

Subsequent to initlal recognition, property, plant and equipment are stated &t cost net of sccumulated depredation and
accumulated impairment losses, if any. Such eost includes the cost of repladng part of the plant bnd equipment and borrowing
eosts for long-term construction projects if the recognition criteria are met. When significant parts of plant and equipment are
required to be replaced at intervals, the company depreciates them separately based on their specific useful lives, The carrying
amount of the replace part accounted for s a separate asset previously Is derecognized. Ukewlse, when a major inspection is
parformed, its cost is recognized in the carrying amount of the plant and equipment as a replacement if the recognition criteria
are satisfied, All other repair and maintenance cost are recognized in the statement of profit and loss when incurred. The present
value of the espected cost for the decommissioning of an asset after Its use bs included in the cost of the respective asset If the
recognition criveria for a provision are met.

Depreciation on property, plant and equipment is provided on written down value basis as per the rate derived on the basis of
useful life and method preseribed under schedule-1l of the companies Ack, 2013,

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each reparting
date snd adjusted prospectively, If aparopriste,

Impalrment of Nan-Financial Assets

The carrying amounts of other non-finandial assets are reviewed at each balance sheet date If there is any indication of
impalrment based on internal fexternal factors. An asset is treated as impaired when the carrying amount exceeds its recoverable
value. The recoverable amount is the greater of the assets net selling price and value in use. In assessing value in use, the
estimated future cash flows are discounted to the present value using 3 per-tax discount rate that reflects current market
assessment of the time value of money and risks specific to the assets. An impalrment loss is charged to the statement of profit
and foss in the year in which an asset i identified as impaired. After impairment, depreciation Is provided on the revised Canrying
amount of the asset over its remaining usehul fife. The impalrment loss recognized in prior accounting periods is reversed by
crediting to the statement of profit and loss if there has been a change in the estimate of recoverable amount.



2.1 Service Contesdion Agreements

The Company constructs & upgrades infrastructure (construction or upgrade services) used to provide a public service and
operates and maintains that infrastructure (operation sendices] for a specified period of time. :

These arrangements may Include Infrastructure used in a public-to-private service concession arrangement for its entire useful
life. Under Appendix C to ind AS 115 - Serviee Concession Arrangements, thise arrangements are accounted for based on the
nature of the consideration, The Financlal asset model is used to the extent that the gperator has an unconditional contractual
right to recoive cash or another financial asset from or at the direction of the grantor for the construction services. If the company
performs more than one service {ie. construction or upgrade services and operation services] under & single contract or
arrangement, consideration received or receivable is allocated by reference to the relative fair values of the services deliverad,
when the amounts sre separately entifiable.

In the financial asset model, the amount due from the grantar meets the identification of the receivable which is measured at fair
value. It Is subsequently measured at amortized cost. The amount initially recognized plus cumulative interest on that amount is
calculated wsing the effective interest method. Any asset carried under concession agresments is derecognized on disposal or
when no future economic benefits are expected from its future wee or disposal or when contractual right to the finandal assets
EApkres

Revenue related to SCA:
Revenue related to construction under a service concession arrangement s recognized based on the stage of completion of the
wirk performed,

2.3 Revenue Recagnition

Revenue is recognited to the extent that It is probable that the economic benefits will flow ant the revenue can be reliably
measured. Revenue i3 meatured at the fair value of the consideration received or recelvable, taking into account contractually
defined terms of payment and exciuding taxes or duties collected on behalf of the government expept to the extent stated
otherwise.

The company has recognized Fnance Income on the outstanding batance of trade receivables as o part of revenue from
oparation.

.4 Interest Income
For all debt instruments measured either at amortized cost or at fair value through ather comprahensive incame, Interest income
s recorded using the effective interest rate [EIR). Interest income is included In finance Income in the statement of profit and loss.

2.5 Taxes on Income

Current Tax

The income tax expenses or credit for the period is the tax payable only current perind's taxable income based on the applicabie
income tax rate sdjusted by changes and deferred tax assets and liabilities attributable to temporary differences and to unused tax
lases. The current tax charge is calculated on the basis of the tax laws enacted or substantially enacted 2t the end of the reporting
pieriod,

Deferred Tax

Deferred tax is provided in full, using the balance sheet approach on temporary differences between the tax bases of assets and
liabilities and their carrying amounts for Mnancial statements at the reparting date, Deferred tax is determined using tax rates that
have been enacted of substantially enacted by the end of the reporting period and are expected to apply when the related
deferred tax assets is realized or the deferred tax liabilites |5 settied.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it Is no longer
probable that sufficient taxable profit will be available to aliow all or part of the deferred tax asset to be utillzed, Unrecognized
deferred tax assets are re-assessed at each reporting date and are recognized to the extent that it has become probable that
future taxable profits will allow the deferred tax asset to be recovered.
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Deferred tax relating to items recognized cutside profit or loss is recognized outside profit or loss (elther in other comprehensive
income or in equity]. Deferred tax iterms are recognized In correlation to the underlying transaction either in OCI ar directly In

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against
current tax labilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Minimum alternative tax (MAT) credit ks recognized as defesred tax asset only when and to the extent there is convincing evidence
that the company bill pay normal income tax during the specified period. such asset s reviewed at each balance sheet date and
the carrying amount of MAT credit asset is written down to the extend there is no longer the convincing evidence to the effect
that the company bill pay nermal income tax during the specified period .

2.6 Foreign Currency Transactions
The company's financial statements are presented in INR which Is slso the company's functional currency. Foreign currency

transactions are recorded on initial recognition in the functional currency. Using the exchange rate'at the date of the transaction.
At each balance sheet date, foreign currency manetary items are reported using the cloging -E'iihiﬂi!' rate. Exchange differences
that arise g settlement of monetary items or on reparting at each balance sheet date or the company's monetary items at the
closing rate are recognized as income or expenses in the period in which they arise. Nar-monetary items which are carrled at
historical cost denominated in a foreign currency are reported uting the exchange rate at the date of transaction.

1.7 Cash and Cash Equivalents

Cash and cash equivalents comprise cash at bank and on hand and other short tarm highly Tiquid investments with an original
miaturity of three menths or less that are readily convertible to a known amount of cash and are subject to an insignificant risk of
changes In value,

For the purpose of the statement of cash flows and cash equivalents consist of cash and short-term deposits, as defined above,
Net of outstanding bank cverdrafts as they are considered an integral part of the company’s cash management.

1.8 Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period sitributable to equity shareholders [afier
deducting preference dividends and attributable taxes) by the weighted average number of equity shares outstanding during the
period. For the purpose of calculating dituted earnings per share, the net profit or foss for the period atiributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive
potential equity shases except when the results would be antldilutive,

1.9 Provisions, Contingent Uabilitles and Contingent Assets

Provisions

Provisions are recognized when the company has a present obfigation {legal or constructive] as a result of a past event, It Is
probatde that an outfiow of resources embodylng economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation.

The expense relating 1o b provision is presented in the statement of profit and lass,

If the effect of the time value of money is material, provisions are discounted using & currént pro-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is
reécognired as a finance cost.

Provisions are reviewed at each reporting date and adjusted to reflect the current best estimates. If it is no longer probable that
an gutflow of resources embodying econamic benefits will be required to settle the abligation, the provision is reversed,

{ :.}E_‘H{:h-: {@""'ﬁ
[ |". rparieded I'l 2

i I i qeril
'. s "{. ‘I.Lll



Contingent Liabilities and Contingent Assets

A contingent liability is & possitde obligation that arises from past events whose existence will be confirmed by the cocurrence or
nan-occurrence of one or more uncertain future events beyond the cantrol of the company or a present obligation which Is not
recognized becaude it is not probable that #n outflow of resources will be required to settle the obligation. A contingent Hability
also arises n extremely rare cases where there is & liability that cannot be recegnized because it cannot be measured reliably,
Information on contingent liabilities is disclosed In the notes to the finandal statements, unless the possibllity of an outflow of
resourcel embodying economic benefits s remota,

A contingent asset is 8 possible asset that arises from the past events and whose existence will be-confirmed by the occurrence or
non-occurrence of one or more uncertatn future events not within the control of the company. Contingent assets are nol
récognized but are disciosed in the financial statemenis.

Provisions, contingent liabilities, contingent assets are reviewed at each reporting date.
2.10 Salesf value added Taxes Paid on Acquisition of Assots or on Incurring Expenses

When the tax incurred on 3 purchase of assets or seérvices is not recoverable from the taxation authority, in which case, the tax
paid is recognized as part of the cost of acquisition of the asset or as part of the expense item, as applicable- When receivables
and payables are stated with the amount of tax included. The net amount of tax recoverable from, or payable to, the taxation
Authority Is included as part of receivables or payables in the balance sheet,

2.11 Batrowing Costs

Borrowing costs directly attributable to the scquisition, construction or production of an asset that necessarily takes a substantial
perind of time to get ready for its intended use or sale are capitalized as part of the cost of the asset. All other borrowing costs are
expensed n the peried in which they occur, Borrowing costs consist of interest and other costs that an entity incurs in connection
with the borrowing of funds. Barrowing cost also includes exchange differences to the extent rq!rd-:d 23 an adiustment to the
borrowing costs, ,

2.12 Employee Benefits

Provident Fund: The contribution to provident fund is in the nature of defined contribution plan, The Company makes
contribution to statutory provident fund in accordance with the Emgioyees Provident Fund and Miscellaneous Provisions Act,
1552 The contribution paid or payable is recognized as an expense in the period In which services are rendered.

Gratulty (Funded): Gratulty ks in the nature of defined benefit plan, The cost is determined using the projected unit credit method
with actusrial valuation being carried at cash at each Balance Sheet date by an independent actuary. The retirement banefits
obligation recognized in the Balance Sheet represent the present value of defined beneflt obligation as adjusted for recognized
past service cost Actuarial gains and losses are recognized in full in the other comprehensive income for the period in which they
QLour,

All employee benefits payable wholly within twelve months rendering services are dlassified as short term employes benefits
Benefits such as salaries, wages, short-term compensated absences, performance incentives etc., and the expected cost of banus,
ex-gratia are recegnized during the period in which the employes renders related service,

Payments to defined contribution retirement benefit plans are recognized as an expense whan employees have rendered the
service entitling them to the contribution, '

2,13 Financial Instruments
A financlal instrument is any contract that gives rise to a financial asset of ane entity and a financial Fability or equity instrument of
another entity,
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Financials Asset

Initial Recognition and Measurement

Financial assets are recognived when the company becomes a party to the contractual provisions of the instrument, The company
determines the classification of its financial assets st initlal recognition, All financial assets are recognized initially at fair value plus
transaction oosts that are directly attributable to the acguisition of the financial asset eacept for financial assets classified as Talr
value through profit or inss.

Subsequent Measurement

For purposes of subseguent measurement, financial assets are clagsified In three categories:
{i} Financhal Asset at amortized cost

{H) Financial Asset at Fair Value through OC0 [FYTOCH)

(i) Financial Asset at Fair value through PEL (FYTPL)

The subssgquent measurement of financial axset depends on their dassification. The classification depends on the company's
barsiness model for managing the finentid edsets and the contractual terms of the cash Mows.

Financial Asset at Amortized Cost

Financlal Asset’ ks measwred at the amortized cost if both the following conditions are met: .
fa] Theasset is held within a business model whose chjective is to hald assets for collecting contractual cash flows, and
(b} Cash fiows represent solely for repayment of princtpal and interest,

After inltial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate (EIR)
method. Amartized cost s calculated by taking into account any discount oF premium on acquisition of asset ond fees or costs that
are an integral part of the EIRL. Income from these financial assets is included in interest income using the effective interest rate
method.

Financial Asset at Fair value through OCI [FYTOCT}
"Financial Asset’ is dassified a3 at the FWTOO if both of the following oriteria are met:
(8] Theobjective of the business model is achieved by collecting contractual cash flows and selling the financial assets, and
(b} Theasset’s contractuad cash flows represent solely for repayment of princpal and Interest. Financial Asset Included within
the FYTOCI category are measured indtlally as well a5 at each reporting date at fair value. Fair value movements are
recognired in the other comprehensive incoma (OCH.

Financlal Asset at Fair Value through PEL

FYTPL s @ residual category Tor Financial Assets. Any financial asset, which does not meet the criteria for categorization as at
amortired cost o as PYTOC, is classifled as at FVTPL i

In addition, the company may elect to designate a Fenancial asset, which otherwise meests amortized cost or FVTOC! criteria, as at
FWTPL. However, such election is allowed only i doing so reduces or eliminates & mesturement or recognition inconsistency
Ireferred to a3 "sccounting mismatch’).

Equity Instruments
All eguity Investments in scope of Ind AS 108 are measured at fair value. The company may make an rrevocable election to

present in other comprehansive Income subsequent changes in the fair value. The Company makes such eloction on an instrument
by-imstrument basis. The dassification & made on initial recognition and §s iresocable,

if the group decides to dassify an equity instrument as st FYTOCL, then all fair value changes on the instrument, excuding
dividends, are recognized in the OCL
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De-recognition of Financisl asset
A finandial msset jor, where applicable, a part of a financial asset or part of a group of similar financial assets) s primarily
derecognied when:

i The rights to receive cash flows from the asset have expired, or

ii The company has transferred its rights to receive cash flows from the asset

] The campany retains the contractual rights to received cash flows from the financial asset but assumes a contractusl

obligation to pay cash flows to ane ar more reciplents.

Where the company has transferred the asset, the company evalustes whather it has ransferred substantisdly all risks and
rewards ol cwnership of the financial assets. In stch cases, the financial asset is derecognized. Where the entity has not
transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognized,
Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of awnership of financial
assets, the financisl asset is derecognized If the company has not retained control of the asset. Where the company has retains
control of the financial ssset, the asset is continued to be recognized to the extent of continuing involvement in the financial asset.

Impalrment of Financial Assets
In pef Ind A5 108, the company applies expected credit loss [ECL) model for measurement and recognition of impairmaent loss on
the following financial assets and credit Fisk exposune:
(2} Financial assets that are measured at amovtized cost e.g., loans, debt securities, deposits, trade receivables and bank
balance
Ik} Fenanclal aszets that are measured a5 at FYTOO
le} Lease receivables under Ind AS 17
{d} Trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are
within the scope of Ind AS 115{referred to o ‘Service Concession recelvables’ in these ilustrative financial statements)
fe] Loan commitmaents which are not measured as at FYTPL
{f] Financial guarantee contracts which are not measured a3 at FVTPL

For recognition of impairment loss of financial assets and risk exposure, the Company determines whether there has been a
significant increase In the credit risk since initial recognition. If credit risk has not incressed significantiy, 12-month ECL is used to
provide for impairment loss. if credit risk has increased significantly, lifetime ECL is wsed. E

In 2 subsequent period, if credit quallty of the instrument improves such that there is no longer a significant increase in credit risk
since initial recognition, then the company reverts to recognizing impairment loss allowanos based on 1 2-month ECL

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a
financial instrumant.

Financial Liabilites

Initial Recognition and Measurement

Financial labilities ase recognized when the company becomes a party to the contractual prowisions of the instrument. The
company determines the classification of financial labélity at initial recognition. All financial liabilities are recognired initially at fair
value plus transaction costs that are directly attributable to the scquisition of the financial lability except for financial abites
classified as fair valus through profit or loss.

Subsequent Measurement
For the purpase of subsequent measurement, financial Rabifities are classified in two categeries:

Financial Liabilitkes at Amartized Cost .

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the EIR
method. Gains and losses are recognized in the statement ef profit or loss when the liabilities are derecognized as wel as through
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the EIR amartization process. Amartized cost is caloulated by taking into account any discount or premium on acguisition and fees
o costs that are an integral part of the EIR, The EIR amortization s included as finance costs in the statement of profit and loss.

Financial Liabilities Measured at Fair Value through Profit or Loss

Financial labilities at fair value through profit or loss include financial llabilities hald for trading and financial abilities designated
upon initial recognition as at fair walue through profit or loss. Financial llzbilities are classified as held for trading i they are
incurred for the purpase of repurchasing in the near term, Financial liabllities at fair value through profit or loss are carrled in the
statement of financial position at fair value with changes in fair value recognized In finance income or finance costs in the
statement of profit and loss.

De-recognitian

A financial lability is derecognized when the obligation under the Hability ks discharged or cancelled or explires. When an existing
financial fability is replaced by anather from the same lender on substantially different terms, or the terms of an existing Hability
are substantially modified. such an exchange or modification is treated a3 the de-recognition of the original lisbility and the
recognition of & new llability. The difference in the respective carrying amounis is recognized in the statement of proflt or less,

Fair Value Measurement

The Company measures financisl instruments at fair value at each reporting date.

Fair value is the price that would be received to sell an asset o« paid ta transfer a fiabifity in an orderly transaction between market
participants at the measurement date. The fair value measurement s based on the presumpticn that the transaction to sell the

bszet or transfer the liability takes place eithar;

- In the principal mariket for the asset or liabiity, or
- In the absence of a principal market, In the most advantageous market for the asset or labdity.,

The principal or most advantagecws market must be accessible 1o the comgany,

A fair value measurement of a non-financial asset takes into account & market parcticipant's ability to generate economic benelits
by wsing the asset in its highest and best use or by selling it to another market participant that would use the asset In its highest
and bast use.

The entity uses valuation technigues that are appropriate In the circumstances and for which sufficient dats are available to
measure fair value, maximizing thee use of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is messured or distosed In the financlal staterments are categorized within the fair
value hierarchy, described as follows, based an the lowest level input that ks significant to the fair value measurement as a whale:

Level 1: Quoted (unadjusted) market prices in active markets for identical assats or llabilities

Level 2: Valuation technigues for which the lowest level input that Is significant to the fair valie messurement is directly or
indirectly observable '

Level 3: Valuation techniques for which the lowest level input that is significant to the fair value measurement |s unobiervable

For the purpose of fair value disclosures, the Company has determined classes of assets & liabilities on the basis of the nature,
characteristies and the risks of the asset or llabillity and the level of the fair value hierarchy as explained above.

2.14 Gavernment Grants
Government grants (except those existing on transition date) are recognized where there is reasonable assurance that the grant
will be received and all attached conditions will be complied with. When the grant redates to an Item, It is recognized as
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Income on @ systematic basls over the perfods that the refated costs, for which It is intended to compensats, are expented. When
the grant refates to an asset, it is recognized as income in equal amounts over the expected useful life of the related asset.

When the company receives grants of non-monetary assets. The asset and the grant are recorded at fair value srmounts and
released 1o the staternent of profit or loss over the expected useful life In a pattern of consumption of the benefit of the
underlying asset by equal annual installments,

3. Significant Estimates, Judgments and Assaumptions

The preparation of financlal statements requires management to exercise judgment in applying the company’s accounting policies,
It also requires the use of estimated and assumptions that alfect the reported amounts of assets, liabilities, income and expenses
and the accompanying disclosures incdluding disclosure of contingent liabilities. Actual results may differ from these estimates.
Estimates and underlying sssumptions are reviewed on an ongoing basis, with revislons recognized in the period in which the
#dlimates are revised and in any future perods alfected,

3.1 Contingencies and Commitments

In the normal course of business, contingent liabilities may arise from litigation and other claims against the company, Potential
liabilities that have a low probability of crystalizing or are very difficuft to guantity reliably, are treated as contingent fabilities.
Such labilities are disclosed in the notes, i any, but are not provided for in the linancial lt:urnun-u There can be no assurance
régarding the final outcome of these legal proceedings.

3.2 Impalrment Testing
L Judgment is also required in evaluating the likelihood of collection of customer debt after revenue has been recognized.
This evaluation requires estimates to be made, induding the level of provision to be made for amounts with uncertain
recovery profiles. Provisions are based on historical trénds in the percentage of debits which are not recovered, or on
more detalls reviews of individunlly significant balances,

il.  Datermining whether the carrying amount of these assets has any Indication of impalrment also reguires judgment, if an
indication of impairment Is identified, further judgment & required to assess whether the carrying amount can be
supparted by the nat present value of future cash flows forecast to be derived from the asset. This forecast involves cash
flow projections and selecting the appropriate discount rate.

3.3 Taxes
a. Thecompany's tax change is the sum of the total current and deferred tax charges. The calcufation of the company’s total
tay charge necessarily Involves a degree of estimation and judgment in respect of certein items whose tax treatrment
eannot b finally datermined until resolution has been reached with the relevant tax autharity or, as appropriate, through

a forrmal legs| process.

b. Accruals for tax contingendies require management to make judgments and estimates in refation to tax audit Issues and
EXPOLTES,

€. Therecognition of deferred tax assets Is based upon whether it is more Ekely than not that sufficient and suitable taxabile
profits will be availsble in the future against which the reversal of temporary differences can be deducted. Where the
temparary differences are refated to losses, the availability of the losses to offset against forecast taxable profits is also
considered, Recognition therefore involves judgment regarding the future financial performance of the particular legal
entity of tax company in which the deferred tax asset has been recognized.

3.4 Faiir Valuz Measurement

The lair value of finandial Instruments that are not traded in an active market s determined wsing valuation technigues. In
applying the valuation technigues, management makes masimoem use of market inputs and uses estimates and assurmptions that
are, a3 far b1 possible. consistent with observable data that market participants would use In pricing the Instrument. Where
applicable dats is not observable, management uses its best estimate about the assumptions that market participants would
make, These estimates may vary form the actuad prices that would be achieved In an arm's th transaction at the reporting

date. For dotalls of the key assumptions {Refer note-26). 2 W
- &\ oy
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Kanpur Lucknow Expressways Private Limited
CIN: U453090L2022PTCI96477
Motes to Financial Statements for the Year ended March 31, 2024

Mete T Other Non-Curment Financial Assets

(¥ im Lakhs)
b m!::m Hﬂhgn, 2023
Service Concession Receivabiley 30,094.53 7.585.82
Totall 30,004.52 7.985.82
Mote 3 : Delerred Tax Assots
3.1 The balance comprises temporary differences atiributable va:
[T in Lakhs)
P-I.I'I::u.h: MME“I 2024 m"g“m: |
Deferred Tax Assots)|Liabliches)
emvice Concession Receivable 138.02 -

Barrowings (106.22) -
‘Iﬂmtl‘l‘lﬂl (1La5] =
Met deferred tas Assets/{Liabilities) Total| 80.33 2

3.2 Movement in Deferred tax (Liabilities) Assets

[X in Lakhs}
Serviced Concession
Particulars e Ak Borrowings Investrment Tetal
At April 01, 2023 = - . -
{Charged)feredited: -
=to prodit & losy 198.02 {10822} (1L48) 90.33
-ten Other Comprebonsie Income
At March 31, 2024 188.02 {106.22) W (148) 90.33
Mote d ¢ Other Non-Current Assels
[¥ in Lakhs)
As at As at
Pt March 31, 2024 March 31, 2023
Balance with Govermment Autharities-
G5T input Tax Credit & tas dedouted at scounce S ATILGE 1 49867
Athvarce tax and tax dedsuted at sCource 730,55 013
Total 6,230.35 1.438.80
Mote 51 Trade Recelvables
{¥ in Lakhs}
riicular Asat s at
e March 51, 2034 March a1, 133
Unidisputed Trade Repsivables- Contdened Good 197461
Total S 197461




Kanpur Lucknow Expressways Private Limited
CiM: U453090L2022PTCI96477

Motes to Financial Statements for the Year ended March 31, 2024

(T in Lakhs)
A8 at A5 at
Trade Arceivable Ageing Schedule i
March 31,3024 | March 31,2023
Undizputed Trade Receivables- Considered Good 1974.61 2
Undisputed Trade Receivables- Which have Significant Increase a
{Undisputed Trade Receivables- Credit Impaired
Disputed Trade Recelvables- Conslderad Gond
Disputed Trade Receivables. Which have Significant Increase
Disputed Trade Receivablos- Credit impaired =
Mote 6 Envestment
(€ n Lakhs)
pariculars As at Asat
March31,2024 | March31,2023
invastment in Mutusl Fund 557.04
Tatal 557 04 7
(T in Lakhs}
Az at As &l
P
i March 31,2024 |  March 31,2023
Aggregate Baok Value of Quoted Imiestments : 55133
Agpregate Market Yalue of Cooted Imestments 557.04
Aggregate Book Value of Unguoted Investments - -
Aggregate impainmant in Value of Investments -
\



Kanpur Lucknow Expressways Private Limited
CIN: U53090L2022PTC396477
Motes to Financial Statements for the Year ended March 31, 2024

Mpde 7.1 1 Cash and Cash Eqguivalents

(2 in Lakhs)
Azat Afat
March 31,2024 March 31, 2023
Balances with Bank Curnent Accowng 4,155.50 1247
Fimed Deposits|Original Maturity less than 3 months} - 100.00
Total -!::I.S’SH 11L.17
MNobe 1.2 - Other Bank Balances
(% in Lakhs)
As at As at
March31,2004 | March31,2023
Fied Deposity] Original Matwrity more than 3 months)} S000
Total - S0U00
Mate 8: Other Current Financlal Azsets
[ in Lakhs)
As at Asat
March 31, 2004 | March 31,2023
Accrued interest on Fized Deposity 1.0%
'I'II:IIIII 1.05
Mote 9: Other Current Assels
(¥ In Lakhs)
Az at Asat
March 31,2004 | Warch 31,2008
Prepaid Bank Charges 3000
Advanoe to WVendars - o3
Mobilization Advance Ghven To Relat=d Party® 4, 775.16 -
Total| . 4775.26 300.03

* inclseds interest recessable on maobilization advance of Bs 355,64 Lakh.



Eanpur Lucknow Expressways Private Lirmited
CIM: UAS30OD 2022 FTCIGEATT
Maotes ta Financial Statemants for the Year ended March 31, 2024

Mote 10 : Share Capital

(¥ in Lakhs)

Az at Az at
Particulars
March 31, 2024 March 31, 2023

Authorized
B.B0.00,000 [Pfy 4,50,00,000) Equity Shares of ¥ 10/ each B.300.00 i,500.00
Equity Shares - issued, Subseribed & Paid up .
4,36,50,000 (P/¥ 10,00,000) Equity Shares of T 10/- each 4,365.00 100.00
Mores 10,1

{a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting periad

No. af equity shares )
Asat As at
Particulars
arch 31, 2024 March 31, 2023
At the beginning of the year 10,00,000 2,550,000
tsued during the year 4 26 50,000 7.50,000
|Outstanding at the end of the year 4,36,50,000 10,00, 000 |
Shares of Campany Held by Promoters
Asat Asat
Fartlculars.
March31,2024 | March 31,2023 |
Mo of Shares o of Shares
PNC Infra Holdings Limited 4.36,49,990 8,99.990
% Holdings % Holdings
100.00 100.00 |
Mo of Shares Mo of Shares
PHC infratech Liméted 10 10
% Holdings % Holdings

Rights and restrictions attached to eguity shares

The Company has only one class of equity shares having a par value of T 10 per share. Each shareholder is eligible for one vote per
share hed. In case any dividend i proposed by the Board of Directors the same is subject to the approval of the shareholders in the
ensuing Annual General Meeting, except in the case of Interim Dividend. There are restrictions attached to Equity Shares in relation
to the term |oan taken by the company pursuant to basan agreement with Constorium of lenders.

There are no bonus shiares/share lssued for consideration other than cash snd share bought back during the current & preceeding




Kangur Lucknow Exprossways Private Limited
CIN: U4S3090L2022PTCI964 77
Notes to Financial Statements for the Yeoar ended March 31, 2024

Note 11 : Other Equity

Retained Earnings (¥ in Lakhs)

Az at As at
Particulars
March 31, 2024 March 31, 2023
Opening Balance {82.02) -
et Profit for the periodyear {141.45)) [B2.02)|
| Closing Balance {223.47)] (82.02)
.l-._- :- &_,. l
=l
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Kanpur Lucknow Expressways Private Limited
CIN: U45309DL2022PTCI96477
Notes to Financial Statements for the Year ended March 31, 2024

Mote 12: Mon -Current Borrowings
(¥ in Lakhs)

R at A at
Sglosinnic March 31,2034 |  March 31, 3023

Secured Barrowing:

| Term Losn 8 35,325.57

Liess: Corrent Maturity of Shart Term foan [5TL) 3EI3 LS

Unsecured Loan from Relsted Party® 4.194.00 50000
__Totall " 3558707 500.00

¥ Inchudes Short terrn loan [STL) of ¥ 4,415 63 Lakhs a5 sub limit of term loan with same security as applacable for term loan,

*Refer Note Mo.-25
Terms of Repayments for Long Term Bosrowings:-

(&) Mature of Security [Term Loan) -

{1} First charge an all the Company’s immavable assets/ movable assets | except project assets], # any , both present and futuse.

(U} First charge aves &l revenue, recetvables and authorized investments of the Company's from the project or otherwise.

(1ii} First charge over the rights, title and intenest of the Comparny’s related to the praject from adl contracts, insurances, licances, in ta and other all
project documents,

[iv} Farst charge over &l the banks accounts of the Company including the Escrow sccounis and the sub accounts,

{w} First charge on all intangibles and uncalled capital of the borrocower both present & fiturs, save snd except the project assats,

[¥i] Assignmant or by the way of security intenest in all the right, titile, interest, benefits, claims, and demand in the project documents

(V] Pledge of shares of 51% fo the msued, paid snd witing equity share capital hedd by the promotar Uil final settlemant date subject to conditions
Stipulsted in Concedsion Agreemant and perios writien appreval af NHAI

Nate- The sforesaid shall be collectively referred to the "Security®. The above security will rank Pari passu interse among the Lenders,
Collateral Security- NIL
PersonalfCorporate Guarantes- NIL

{B)) Terms of Repaymant
{I)Term loan is repayable in 27 Unequal half yearly installments commenting after 7 months from date of schedule commersial operstion date.

[WiEhart Term loan {STL) is repayable in 8 equal quartery installments commencing from Septemeber 30th 2023
(i} Unsecused loan taken is interest free and shad be repayabie subject to prior approval of lenders after complying the conditions a1 stipulated in
their sanciion.

Kote 13 : Other Non -Current Financial liabilities [T i Lakha)
Particulass @"m ol

Reterition Payables to Arlated Parmy| Refer Mote Nao. 23} 50,00 1595

Total 50.04 19.96

Mote 14 : Current Borrowing 3 _{% In Lakhs)
R mnltm m;u um
|Comment Maturities of Short Tesm loan {STL) 3,532.50 .

Total] M

] )H AM}?”%W" |
oy P _'I:. ;I.'I {Q_,.-r-"



Kanpur Lucknow Expressways Private Limited
CIN: U45309DL2022PTCISEATT

Motes to Financial Statements for the Year ended March 31, 2024

Mote 15 : Trade Payables
(€ in Lakhs)
Particulars ";“ A;“
March 31,2024 | March 31,2023 |
| Dt af BMSME Parties : -
Dues to Drhes Pamies® 1493530 9.247.71
Tatal] 3,935.30 8,247.71
*inchedes T3935.30 Lakhs [P/ T 9243.59) payabie to related party
Az ﬂ“ ~
at at
Trade Schadula
Payable Ageing March31,2024 | March31,2023
MEME . .
Total nfl'ﬁM-EI - &
Gthers 1,935.30 9.247.71
Total of Others| 3,935.30 924771
Disputed dues of MSME - : £
Total af Disputed dues of M3ME - =
| Dispuited dues of Others
Total of Dizpuied dues of Othery - =
Mote 16 ; Other Current Finanglal liabiligies
(T in Laikhs)
Pacticulars Az at A5 &t
March 31, 2024 March 31, 2023
Aude Fees Payabie .68 068
Sakary Payabie 013 -
|E Fees Payable 17.09
Tostal| 17.89 0.68
Note 17 : Other Current LiabSties
{¥ in Lakhs)
st Az at
Partizula
i March 31, 2024 March 31, 2023
Statwiory Dues Pavable 16333 16153
Aetention Paynbles to Related Party| Refer Nate Na. 25 50,00 .
Total] 21333 16153




Kanpur Lucknow Expressways Private Limited
CIN: LMa53050LI022PTCIS64ATT
Motes to Financial 5tatements for the Year ended March 31, 2024

Mot 18: Ravenus From Operations

i in Lakhs)
For the Period From
Particulars H"hl r:ﬁ"f April 11, 2022 to
March 31, 2023
Canstruction Revenues 56,377.99 TOE5.82
Finance income on Service Concession Recelvable 91837 -
Tatal] §7,296.36_ 788582
Naobe 19 : Dither Inoams
(¥ in Lakhs)
For the Pericd From
Year ended
Particulars 312024 #pril 11, 2022 to
- Hi' March 31, 2023
intergst on Fleed Deposlts 19.65 1.48
Interest on Others 195,60 -
Gain on Redemption of Mutual Fund 3922 -
Galn on Vaduatian of Mutual Fand £ 80 .
Total 46497 148
Mate: 3l Employes Benefit Expenses.
[¥ in Lakhs)
For the Period From
Particulars ml ;""’d o | Aeriii,2022t0
March 31, 2023
Salary B Wages 0.58 .
Total 0.z8 -
Note 21 : Finamce Cast
: (% in Lakhs)
sod Far the Period From
Particulars "‘rw, ;unu April 11, 2032 to
Manch 31, 2023
Irterest on Term Loan LU51.50
Intere=it an SAchilization 356,58 .
Total 1,448.06 -
Mate 32 1 Other [xpenses
[ In Lakhs]
[For the Period From
Particulars u::m!dll Aprll 11, 2022 to
arch 31, 2023
Constriction Expendss ® SE3TI a9 158582
Bank Charges .50 oo
Legal & Prodessional Fess 6744 B015
IE Feas 7163 -
Aurdit Fees 075 0.75
Prefiminany Expenses Written aff . 154
Qthar Site Expenses 451 .
Printing &3tatianery (.48 .
Total 56,525.30 6,063,332 |

*Exscuted by refated party (Refer note na-25)

*

A =
_Tn.



Eanpur Lucknow Expressways Private Limited
CIM: L4E305DL2022PTCISE4ATT
Motes to Financial Statements for the Year ended March 31, 2024

Mote 313 : Earnlng Per share
(¥ in Lakhs excapt no. of shares)
For the Perjod
Particulars ended on March P'h:rm'::m
31,2004
[a} Profitf{ioss] avaitable to Equity Shareholders (Re In lakhs) [141.45) (82.02)
b} Weighted Average number of Equity Shares 3,85,22 678.00 3.52,055.00
[c] Nominal value of Equity Shares{in ¥) 10.00 10.00
{d) Basic and Diluted Earnings Per Share [{a)/{b} {in T} 0.37) {23.30)]

Note 24 : Operating Segment Information

The Company operates in only one segment, namely “Infrastructure Deviopment on Hybrid Annum Maodel” hence there are no
reportable segments under ind AS-108 ‘Segment Reporting’, Hence, separate business segment infarmaticn is not applicabla,

The directors of the company has been identified as The Chief Operating Decision Maker ({CODM), The Chief Operating Decision
Maker also monitors the operating results as one single segment for the purpose of making decisions about resource allocation and
performance assessment and hence, there are no additional disclosures to be provided other than those already pm-ui&eﬂ in the

financlal statements.

ﬁu«

/



Eanpur Lucknow Expressways Private Limited
CIt: U453CADLI0ZIPTCRARGATT
Motes to Finanglal Statements for the Year ended March 31, 2024

Mote 15 Related Party Transactions
{A)  List of Related Parties

{a] Parent Entity
_Chwnership Interest | Dwinership Interest
Name Typa A5 an Ay ot
Hlﬂll;l. 2024 Mairch 31, 2023
|F'H1: Infra Hoddings Limied Immesfate Halding A00% x
Compamy
PRLC infratech Limited™ Liltimate Holding

*holds 10 Equilty Shares.

(B) Transactions between Related Parties
The follewing transactions were carried out with the refated parties in the ordinary course of business,

(¥ in Lakhs)
| 5r. No Wature of Transaction Yaaranded Mioch | Yesr énded Maro
31, 1024 31, 2023
1 [Share Capital lssued
PHC Infra Holdings Limited 4 255.00 100,00
F | Unsecured Loan taken
PHC Infratech Lmited 31,654.00 500,00
3 EPC Contract & Others
PHC infratech Limited 5537795 7.985.82
4 Interest on Mob. Advance i
PNE infratech Limited ‘39950 -
5 Mabilization Advance
PNC infratech Limited 7,085.00
6 Mabillzation Advance Recavery
PMC Indfratech Limitad 4,544,385
iC } Balance Dutstanding during the year:-
(2 in Lakhs)
Asat A5 at
Sr. Mo Particulars
March 31, 2024 March 31, 1033
1 [Trade Payables
PNC bnfratech Limiged 393503 §.243.59
i Retention Poyabhe
PHC Infratech Limited 100,00 15.56
3 Unsetured Loan
PHEC Infratech Limited " 819400 00,0
4 Moblihation Advance .
PHC Infratech Limited 441563
5 Interest Beceivable on Mobilization Advance -
PHC infratech Limited 359.64
(D} Compensation to Key Managesiasl Persanns|
knla
N e Year ended March | Year March
31, 2024 31, 2023
1 Doeksha Garg 0,58 -
(E} Tonmis and Condltiens / J_,.:——

The trandactians with the related partios are madae on term & 4
under taken each financial year through examining the ﬂrl.lm;lili
operates, All Qutstanding balances will be sattled in cash '-."*"'

|
owpes” sk | 't

plated party ang in the market i which the relatpd party



Kanpur Lucknow Expressways Private Limited
CIN: U45309DL2022PTC3964T77

Notes to Financial Statements for the Year ended March 31, 2024

Mote 26: Foir Value Measurement

On Comparison by class of carnging amaunt and fair value of the company’s financial instrumaents, the carrying amounts of the financial instruments reasonably approximates faic valie

Financlal instruments by category

(% in Lakhs)
i As at March 31, 2024 As ot March 31, 2023
Amortised Cost FVTPL FTOC Amortised Cost FWTPL FWTO

Financial Asset
Service Concession Receivable 30,094,532 - = 1.985.81 .
Cash and Bank Balances 4,155.50 . 112.17 -

34,250.02 - . 8,097.99 - -

39 51957 £00.00 =

3193530 8.247.71 -

Other Financial Lisbilities 50.00 19.96
| Total Financial Liabilities 43,504 .87 - - 8,767.67 - -
(1] Fair Value Hierarchy

This section explains the judgements and astimates made |n determining the fair values of the financial instruments that are messured at amortised cost and for which fair values are
disciosed in financial statements. To provide an indication about the rellabllity of inputs wsed in determining fair values, the group has classified its Ninancial Instruments inte three levels

preseribed under the accounting standards.

The following table provides the fair value measurerment hierarchy of Company's asset and labilities, grouped into Level 1 to Level 3 as described below -
Level 11 Quoted (unadjusted) market prices in active markets for identical pssets or Rabilities
Level 20 Valuation technigues for which the lowest level input that s significant to the falr value measurement B directly of indirectly obiservable,
Level 3: Valuation technigues for which the lowest level input that s significant to the Tair value measurement is unobservable

PR

W by (V7

(¥ in Lakhz)
Fair Value llm:t'l'nll'l‘l udq
Particulars SE’;"";‘:; Quoted price in | observable unobservable
Active Market Inputs Inputs
{Level 1) (Level 2) {Level 3)
{A) Financial Assets and Liabilities measured at falr value a1 .
March 31, 2024
(B} Finandial Assets and Liabilities measured &t amortised - . . i
cost for which fair values are disclosed at March 31, 2024 o/
ﬂl Financlal Assets |"I. Chartereid
Sennoe Concession Recebvable 30,094.52 30,054.52 .;llu, T
- Total 30,094,52 . 30,094.52 . i
{il) Financial Liabilitles ‘k.{i S
Borrowings 15,987.07 ; 35,987.07 LA
Other Financial Liabsities 50.00 . 50.00 -
Trade Payables 3,935.30 = 3,935.30 -
Total 19,572.37 38,972.37 Pary,




Kanpur Lucknow Expressways Private Limited
CIN: U45309DL2022PTCI964T77
Motes to Financial Statements for the Year ended March 31, 2024

(X in Lakhs)
Falr Value Measurement us|
‘W_BS'WEEF_"
Particwlars Carrying Value Quoted price in observable unabsercable
March 3L 2023 | active Market inputs Inpirts
{Lewel 1) [Lewel 2] [Lewvel 3)
(A} Financial Assets and Linbilities measured at falr value at
March 31, 2023
Irvestrmant in Mutuad Fund - - -
(B) Financial Assets and Llabilities measured at amortised % . * 3
cast for which fair values are disclosed at March 31, 2023
[i) Financial Assets
Service Concession Recehvable 7.985.82 . 708582 -
Total 7,585.82 - 7.585.82 .
1liI:| Finanelal Liakikities
Borrowings 500 0 . 500,00 '
Oitther Financisl Liabilities 1296 19.96
| Trade Payables B,247.71 9,247.71
Tatal 9,767.67 - 8,767.67

(i} Valuation techniques used to determing Fair value

The Company maintains policles and procedures to vadue Tinancial awsets or financlal labilites using the best and most relevant data avallable, The fair values of the financial sssets and
fiabilities are inciuded at the amount that would be recetved to sell an asset or paid to transfer a liabllity in an orderly transaction bebween market particlpants at the measurement date.
Specific valuation technigue used 10 value financlal Instrument inchudes:

The following method and assumptions are used to estimate fakr values:

The Carrying amounts of trade payables, short term borrowings, cash and cash equivalents, short term depasits/retentions, expenses payable ete, are considered to be their falr value , due
to thsdr shift term nature. : e +

Long-term fixked-rate and varlable-rate recelvables / borrowings are evaluated by the Company based on parameters such as interest rates, specific country sk factors, credit risk and other
risk characteristics. For borrowing fair value is determined by wiing the discounted cash flow (DCF) method using discount rate that reflects the issuer's borrowings rate. ik of non-
performance for the company is considered to ba insignificant in valustion.

The fair value of trade recelvables, security deposits and retentions are evaluated on parameters such &s interest rate and other risk factors. Fair walug i3 being determoned by using the
discounted cash flow [DEF)

Financial assets and liabilities measured at fair value and the carrying amount is the fair value. : i1
My iy (I~




Kanpur Lucknow Expressways Private Limited
CIN: U45309DL2022PTCI96477
Motes to Financial Statements for the Year ended March 31, 2024

MNote 27 : Financial Risk Managemant

The Company’s principal financial Rabilities, other than derivatives, comprise borrowings, trade and other payabbes. The main purpose of these financial liabilities is to manage finances for the
The Company's activities are exposed 10 market risk, credit risk and lguidity risk.

I Market Risk
Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices. Market prices comprise three types of risk: currency
rate risk, interest rate risk and other price risks, such as equity price risk and commedity price risk. Financial instruments affected by market risk include loans and borrowings, depaosits,
investments, and dervative financlal instroments,

{a}

()

{c]

Interest Rate Rigk
Interest rate risk s company's cash flow and profit on account of movement In market interest rates, For the company interest risk arises mainly from Interest bearing borrowmngs which
are at floating rates. To mitigate interest rate risk, the company closely monitors market risk,

1] Interest Risk re {% in lakhs)
Partlculars As at March 31, 2024 mu:;mn,
\variable Rate Borrowings 35,325.57

(i} Interest Rate Sensithvity

The following table demonstrates the sensitivity to a reasonably possible change In Interest rate on that portion of borrowing affected. With all other variable held constant, the
company's profit before tax is affected through the impact of change in Interest rate of borrowing as follows-
{2 in lakhs)

Particilars Increase/Decrease In Effect on Profit
Biasis Points |
March 31,2024 +50/-50 -176.63/176.63
March 31,2023 +50/-50 =
Forelgn Currency Risk
The Company does not operates internationally and as the Company has not obtained any forelgn currency loans and also doesn’t have any loreign currency trade payables and foreign
Price Risk

The company does not trade in any market securithes such as equity, commadity, mututal lunds & other financial securities Thus, the company Is not exposed to any price risk .

e




Kanpur Lucknow Expressways Private Limited
CIN: U453059DL2022PTC396477
Notes te Financial Statements for the Year ended March 31, 2024

M.

Mote 28 :Contingent Liabilities and Commitments [ to the extend not provided for})- NIL.

Credit Risk

Crodit risk arises from the possibility that the counterparty will default on its contractual obligations resulting in financial loss to the company. To manage this, the Company periodically
assesses the financial refiabifty of customers, taking Into account the financial conditions, current economic trends, and analysis of historical bad debts and ageing of pecounts
receivable,

The company has only one trade receivables that a company has are against the the grant to be recieved, which is a goverment autharity ,therefore company is not exposed to any credit
risk. Credit risk on cash and cash equivalents is limited as we generally invest in deposits with banks and financial institutions with high credit ratings assigned by intermations and
domastic credit rating agencies.

Liquidity Risk

Liquidity risk is defined as the risk that company will not be able to setthe or meet its obligation on time or at a reasonable price. The Company's abjective is to at all times maintain

The table below provides detalls regarding the remaining contractual maturities of financlal liabilities at the reporting date based on contractual undiscounted payments:

(T in lakhs)
etk n Mare than one year
As at March 31, 2024 Carrying Amount Om Demand AN and less than three  Maore than 3 Years Total
yaar
Borfowings 39,518.57 - . - 35,519.57 38,519.57
Trade Payables 3,93530 - 3,5935.30 - - 3,935.30
Other Financial Labilities 50.00 - . 50.00 = 50,00
Total 43,504, 87 . 3&53{! 50.00 39,519.57 43,504.87
% in lakhs)
Liss thik More than ohe year
As at March 31, 2023 Carrying Amount On Diermand R and less than three  More than 3 Years Total
Borrowings 500,00 - . e . S00.00 S00.00
Trade Payables 9,247.71 " 9.347.71 . - 9,247.71
Other Financial Lisbilities 19.96 . il 18,96 - 19.596
Total o 9,767 .67 - §.247.71 15,96 500,00 T67.67

i - - .



Kanpur Lucknow Expressways Private Limited
CiM: LM5305DL20Z2PTCIDEATT
Notesto Financlal Statements for the Year ended March 31, 2024

Mate 29 : Capital Managemant

The primary objective of the Company’s Capital Management s to maximize the shareholder value and alss maintain an optimal
capital structure to reduce cost of eapital. in order to manage the capital structure, the Company may adjust the amount of dividend
paid 1o shareholders, return on capital to shareholders, issue new shares or s&ll assots to reduce debits,

The Company manages its capital structure and makes adjustment in light of changes in econamic condition and the requirements
of the financial covenants, If any. The Company manitors capital using a gearing ratio, which ks net debt divided by total capital plus

debt.

[¥ In lakhs)
As ot As at

st March 31,2024 | March 31, 2023

Total Borrowings (excluding unsecured loan taken from related party refer Note No-25) 35,325.57 -

Lezs- Cash & Cach Equivalents 4 155.50 -
Met Dabt [A) _ 31,170.07 -
Equity Share Capital {including unsecured loan taken from related party refer Note No-25) 8.559.00 -
Cther Equity [223.47) -
Total Equity (8] 833553 -
Debt to Equity ratio [AfB) 3.74 =

i} Mame of the Concessian Kanpur Lucknow Exprassways Private Limited

ii} Description af Arrangements Development of Six lane upgradable to Eight lane of Kanpur Lucknow
Expressway Including spur from Km 10+880 to Km 284500 in the
state of Uttar Pradesh on HAM under Bharatmala Pariyojana

iil} Significant Term of Arrangements Period of Concesshan: 15 yiars from COD .

Construction Period : 910 days

Remuneration: Annuity, Interest, &M

Investment grant from Concesshon grantor: Yes
Infrastructure return to grantor at end of Concession : Yes
Investment and renawal obligation: No

Repricing dates- Hall yearly for D&M basis upon which
repricing of ré negotiation is determined : Inflation price
index as defined in concession agreement

Note-30 Unsecured loan of 1419400 Lakhs taken by the company from related party( Ultimate Parent Company) Is In lieu of eguity
as per borms of Concession Apreement dated Man 12, 2022 which is Interest fren,

Note-31 Under the Micro, Small and Medium Enterprises Development Act, 2006, which came in to force effective fram Detober
4.2006. Certain disclosures relating to amounts due to micre, small and medium are required to be made. As the relevant
knformation is not yet readily available and/or not confirmed by such enterprises. it is not possible to give the required information
in the accounts. However, in view of the management, the impact of the interest if any, which may subsequently become payable to
such enterprises with the provision of the Act, would not be material and the same, If any, mm be disclosed in the year of
payment of interast

MNote-32 Details of lean given, Investments made and guaraniee given covered U/s 185 of the Companies Act, 2013

The Company is engaged in the business of providing infrastrucal facilities as specified under Schedule V1 of the Companies Act 2013,
(the "Act”) and hence the provision of section 186 of the Act related to loan/ guarantees given or securities provided are not
applicable to the Company. There are no investments made by the Company during the period,
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Note 33: Ratics .
The following are snalytical ratios for the year ended March 31, 2024 and March 31, 2023
Year ended
55 Na. Particulars ; . .
March 31, | March 21, | Varlamces | onianes if » 25%
24 2023 %)
i L
T ot
BNl disels by curent lablites) 1.49 0.0% >100 | Aevenue & infusion af
Bquity share capital.
2 |Debt-Equiny Ratéo (times] :
{Long-term borrowings, Shor-term barrowings and curment maturities of] 4.24 A, *100 h,
" A I
| |hH Service Coverage Ratio [times)
\Prafit before interest. Tax and Exteptional item divided by nberest
045 LA aa :
1Emmu:mllﬂ1|f with prinicipel repayment of Long-teem Badrowings | - i
4 |Return on Equity Ratio (% Duwe to increase m
IIPr:lﬁt after Tan divided h-.- Total Equity, Total Equity aisc incudes| (1.7 {1553} *100 | Revenue & increase in
] iliog Company) cther Incoma.
lmum'r"l'muﬁ.lun ['H-riuj
[Ceat of Goods sold divided by Average invantary)
Cost of Goods sold = Cost of matedals consumed « Contract Paid + A A i WA
Lonstruction supenisy
6 |Trade Receivable Turnover Ratio (tmes) - oo & Oun to Increase In
{Reverue from aperation divided by Trade *3 revenut & Trade
ferspe Receidabile] PR
7 [Frade Payable Turnover Ratio [times) D 1o Increase in
I:m“ divided by Average Croditor) B55 0BG =100 Purchase & Trade
Payabies
B |Met Capital Turmower Ratio (times)
[Revenue from operation divided by warking capitaliworking capital] 1. 5 " so0 | Due tolncrease in
refors fo net curment assets arved after reducing current liabBities) ) = 3 FEYEIRE,
9 |Net Profit Ratio (%) _ B T o Frcreass
{Profit after Tax divided by Aevenue from operation) Basl) (103 »100|  revenue & other
Intoime,
10 [Aeturn on Capital employed (%)
(EBITDA divided by Capital employed (capital employed arived after 182 NA N
reducing curnent lizbilities and considering the ursecured loan taken from 2 '
11 |Roturn on levestment () Duie to ncreass In
[Prodit after Tax drvaded by Total Assets) 3. 30 [0.E2) BA%|  revenue & other
Income.,

in tefid of owur report of even date
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