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INDEPENDENT AUDITOR'S REPORT

To the Members of Hathras Highways Private Limited
Report on the Audit of the Financial 5tatements

Opinion

We have audited the Ind A5 Financial Statements of Hathras Highways Private Limited (the “company”),
which comprises of Balance Sheet as at 31st March 2026, and the statement of Profit and Less including
staternent of Other Comprehensive Income, and statement of cash flows and Statement of changes in Equity
for the vear then ended, and summary of significant accounting policies and other explanatory information,

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Financial Statements give the information required by the Act in the manner 2o reguired and give a true and
fair view in confoarmity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2026, and the statement of Profit and Loss including Statement of Other
Comprehensive Income , and Statement of Cash Flows and Statement of Changes in Equity for the year then
ended, and summary of significant accounting policies and other explanatory information.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing [SA4s) specified under section 143(10)
of the Companies Act, 2013, Qur responsibilities under those Standards are further described in the Auditor's
Responsibility for The Audit of Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical reguirements that are relevant to our auvdit of the Financial Statements under the
provisions of the Companies Act, 2013 and the Rubes thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the auwdit
evidence we have obtalned & sufficient and appropriate 1o provide & hasis for our opinion on the financial
statements.

Responsibility of Management for Financial Statements

The company’s Board of Directors is responsible for the matters stated in section of 134(5) of the Companies’
At 2013 with respect to the preparation of these Financial Statements thet gives a true and fair view of the
financial position, financial performance, changes in equity and cash flows of the Company in accordance
with the accounfing principles generally sccepted in India, including the accounting Standards specified
under section 133 of the Act. This responsibility ako includes maintenance of adeguate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting podicies;
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making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to preparation and presentation of the financial
statement that ghves a true and fair view and are free from material misstatement, whether due to fravd or
BFnQL

In preparing the Financial Statements, management is responsible for assessing the compamy's ability 1o
continwe as going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management elther Intends to Hguidate the Company of CESe
operations, or has no realistic alterative but to do so.

Board of Directors are also responsible for overseeing the company’s financial reporting process,

Auditor's Responsibilities for Audit of Financial Statements

Our objectives are to obtain regsonable assurance about whether the Financial Statements as a whole are
free from material misstatement, whether due to fraud or error, and to Esue an auditor's report that
includes cur opinion. Reatonable assurance is a high level of assurance but is not & guarantee that an audit
conducied in accordance with SAs will alweys detect @ maternial misstatement when it exists. Misstatements
can arise from fraud or error and are considered material &, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these Financial
Satements.

As part of an audit in accordance with the Standards on Auditing (54s) specified under Section 143(10) of the
Companies Act, 2013, we exercise professional judgment and malntain professional scepticiem throughout
the audit. We also:

] Identify and assess the risks of material misstaterment of the Financial Statements, whether due
to fraud -or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is suffickent and appropriate to provide a bacis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may imvolve collusion, forgery, intentional omissions, migrepresentations, or the
override of internal controd,

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that aré appropriate in the circumstances.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of mansgement’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether @ material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. f we conclude that a material uncertainty exists, we are reguired to draw
attention in our auditor's report to the related disclosures in the Financial Statements or, if such
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disclosures are inadequate, to modify our opinion. Our conclusions are based on the awdit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a goiNg conoern,

Evaluate the overall presentation, structure snd content of the Financial Statements, including
the disclosures, and whether the Financial Staterments represent the underlying transactions and
events in @ manner that achieves falr presentabion,

We communicate with those charged with governance regarding, among other mamners, the
planned scope and timing of the audit and significant zudit findings, Including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we hawve complied with
rebevant ethical requirements regarding independence, and to communicate with them all
retationships and other mamers that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Reguirements

a

b

c)

d)

Az required by the companies [auditor's report) rules, 2020 ("the order”) issued by the central
Government of India in terms of the sub section (11} of the section 143 of the act, we give in
Annexure 1, 3 statement on the matters specified in paragraph 3 and 4 of the order.

Az required by Section 143{3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowiedge and belief were necessary for the purposes of our awdit.

In our opinion, proper books of account as required by law have been kept by the Company 50 far as
it appears from our examination of those books,

The Balance Sheet and the stabtement of Profit and Loss including statement of Other Comprehensive
Income, and statement of cash flows and Statement of changes in Equity for the year then ended,
and notes to the Financial Statements summary of significant accounting polkcies and other
explanatory information dealt with in this report are in agreement with the books of accounts.

In our opanion, the aforesaid Financial Statements comply with the Accounting Standards specified
under Section 133 of the Act, read with of the Companies [Indien Accounting Standards) Rules, 2015,
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On the basis of the written representations received from the directors ai on 31st March, 2026 taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2026 from
being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financal reporting of the
Compamy and the operating effectiveness of such contrals, refer to our separate Report in "Annexure
aﬂ'

With respect to the other matters to be included in Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors| Rules, 2014, in our opinion and to the best of our nformation
and according to the explanations given to us!

i,  The Company has disclosed the impact of pending litigations on its financial position in its
Ind AS financial statements to the ind AS Financial statemsents, if any.

il. The Company did not have any long-term conftracts including derivative contracts for which
there were any material foreseeable losses.

iil.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Compam:

The Management has represented that, to the best of its knowledge and befief, other than as
disclosed in the notes 1o accounts, no funds have been advanced or loaned or invested | either from
borrowed funds or share premium or any other sources or kind of funds) by the company to ar in amy
other personis) or entity(ies), intluding foreign entities (“Intermediaries”], with the understanding,
whether recorded in writing or otherwise, that the intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company [“ultimate beneficiary®™) or provide any guarantes, security or the like on behalf of the
ultimate beneficiaries;

The Management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to accounts, na funds have been received by the company from amy personis)
or entity{ies], induding foreign entities{"Funding Parties” ] with the understanding, whether recorded
in writing or otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities Identified in any manner whatsoever by or on behaf of the
company|“ultimate beneficiary™) or provide any guarantee, security or the like on behalf of the
ultimate beneficiaries; and

Bated on such audit procedures that we have considered reasonable and appropriate in the
circumstances; nothing has come to our notice that has caused us to believe that the representations
under sub clause (1) and (2] contain any material mis-statement
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. The company has not declared or paid any dividend during the year

5, Az per information and explanations given and based on our examination, which include test
checks, the Company has used accounting soffware for maintaining its books of account which has 2
feature of recording audit trail {edit log) facility and the same has operated throughout the year for
all the transactions recorded in the software. Further, during the course of our audit we did not come
across any instance of sudit trail feature being tampered with, and the audit trail has been preserved
by the Company as per the statutory requirements for record retention.

Place: Agra
UDdN: 260148450V URIOT 262



The Annexure-1 Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date

The company holds Fixed Assets in the form of Property, Plant & Equipment in the name of the
COMmpany.

@ The records a5 maintained by the company display the complete details, quantity and
lacation of the fixed aswets.

b. The management has carried out physical verification of the assets at different intervals
reasonable with the size of the company.

c. The material discrepancies, i any, noticed on physical verification have been accounted for
in the books of accounts.

d. The title deeds pertaining to the immovable properties (except properties which are
leased by the company with duly executed lease agreements in the compamy's favour)
disclosed in the financial statements are held in the name of the company.

e. Mo revalustion has been done by the company of its property, plant and equipment
{including the right of use assets) or intangible assets or both during the year

f. Mo proceedings have been initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder. If yes, whether the company has appropriately disclosed the
detalls in itz fimancial statements.

There k& no inventory in the company thus clause 3 (i) (a) and (i} {b) are not applicable

The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability partnerships or other parties covered in the Register maintained under sechion 189 of the
et Accordingly, the provisions of clause 2 (ili) (a) to [f) of the Order are not applicable to the
Company.

In owr opinken and according to the information and explanations ghven to us, the company has
comphied with. the provisions of section 1B5 and 1B6 of the Companies Act, 2003 in respect of
Ioans, imvestments, guarantiees, and security. Accordingly, Paragraph 3w} of the order is mot
applicable.

The Company has not accepbed any deposits from the public and hence the directives issued by the
Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of the
Act and the Companies [Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted
from the public are not applicable. Accordingly, Paragraph 3{v} of the order is not applicable

Az informed to us, the Central Government has specified the maintenance of cost records under sub-
section (1] of Section 148 of the Act in respect of the activities carried on by the Company. We have
broadly reviewed the cost records maintained by the Company pursuant to the rules prescribed
under the Act and are of the opinion that, prima facie, the prescribed nmt;:mﬂ: have been made
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and maintained. However, we have not carmied out a detailed examination of such cost records with a
view to debermine thisir accuracy or completeness.

According to information and explanations given to us and on the basks of our examination of the
books of accounts and records, the Company has been generally regular in depositing wndisputed
statutory dues inchuding Provident Fund, Employees State Insurance, Income Tax, Sakes tax, Service
Tax, Duty of Customs, Duty of Excise, Value added Tax, C55 and any other statutory dues with the
appropriate authorities and there are no arrears of outstanding statutory dues on the kst day of the
financial year concerned (31.03.2035) for a period of more than sy months from the date they
became payable.

According to the information and explanation ghven o us, there are no tax dues outstanding on
account of dispute,

Mo transactions recorded in the books of acoount have been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961

#.  According to the Information and explanation given to us, the company has not defaulted in
repayment of any dues to the Bank or Financial Institution during the year

b According to the information and explanation given to us, the company is not declared as
wilful defaulter by any bank or financial institution or other kender,

¢ Term loans were applied for the purpose for which the loans were obtained.

d. On an overall examination of the financial statements of the company, no funds raised on
short-  term basis have been used for long-term purposes by the company.

e, The Company does not have any subsidiary, associate or joint venture. Accordingly, the
requirement to report on clause 3(ix){e} of the Order ks not applicable to the company.

. The Company does not have any subsidiary, associate or joint venture. Accordingly, the
requirement to report on clause 3{ix){f) of the Order is not applicable to the company.

Bazed on the audit procedures performed and information and explanations given to us by the
management, the company has not raised moneys by way of initial public offer or further public offer
lincluding debt instruments] term loans Hence the provisions of clause 3(x] of the Order are not

applicable to the company
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. Based on the audit procedure performed and information and explanations given to us by the

management, the company has not made any preferential allotment or private placement of shares
or comvertible debentures (fully, partially or optionally convertible] during the year, Hence the
provisions of clause 3(x) [b] of the Order are not applicable to the company.

Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or
employvees has been noticed or reported during the year. Hence the provisions of dlause 3(xi) of the
Order are not applicable to the company.

The Company i not a Nidhi Company. Hence this clause 3 [xii) of the order are not applicable on it to
the company.

In our opinion, all transactions with the related parties are in compliance with section 177 and 188 of
Companies Act, 2013 and the details have been disclosed in the Financial Statements as required by
the applicable accounting standards,

According 1o the Information and explanations given to us and based on our examination of the
records of the Company, the company is required to gets its accounts audited by the internal
auditor appointed under Section 138 of Companies Act, 2013.Books have been audited for the year

According to the information and explanations given to us and based on our examination of the
records of the Company, the company has not entered info any non-cash transactions with
directars or persons connected with him.

al. In our opinion and according to the information and explanations given 1o ws, the company has an
internal audit system as required under section 138 of the Act which is commensurate with the size
and nature of its business.

b). We have considered the reporis Issued by the Internal Auditors of the Company till date for the
period under awdit.

According to the information and explanations given to us and based on our examination of the
recards of the Company, The Company has not incurred cash loss in the Current Financial Year and in
the immediately preceding financial year there is Rs 316.67 Lakhs Cash Loss.

There has been no resignation of the statutory auditors during the yeac

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial labilities, other information accompanying the financial statements, the
auditor's knowledge of the Board of Directors and management plans, the auditor is of the opinion
that no material uncertainty exists as on the date of the audit report that company is capable of
meeting its Nabilities existing at the date of balance sheet as and when they fall due within a period
of cne year from the balance sheet date

According to the information and explanations given to us and based on our ewsaminabon of the
records of the Company, the company is not required to comply with the provisions of section 135
{i}. Hence clause 3w} is not applicable of the Order are not applicable to the comipamy.

According to the information and explanations given to us and based on our examination of the
records of the Company, there have been no qualificabions or adverse remarks by the respective



auditors in the Companies (Auditor's Report] Order (CARD) reports of the companies included in the
consolidated financial statements.

UDIN: 260148450VURIOTIE



"AMNEXURE 3" to the Independent Auditor’s Report of even date on the Financial Statements of Hardoi
Highways Private Limited for the year ended March 31st, 2026.

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section 143 of the Companies
Act, 2013 [“the Act”)

We have audited the internal financial controls over financial reporting of Hardol Highways Private Limited as
of March 31, 2026 in conjunction with our audit of the Financial Statements of the Company for the year
ended on that date,

Management"s Responsibility for Internal Financial Controls.

The Company’s management is responsible for establishing and maintaining internal financial controls based
on these responsibilities include the design, implementation and maintenance of adequate internal financtal
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
refiable financial information, as required under the Companies Act, 2013.

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls ower financial
reporting based on our audit, We conducted our audit in accordance with the Guidance Note on Audit of
internal Financial Controks Over Financlal Reporting (the "Guidance Note") and the Standards on Auditing,
issued by ICAI and deemed to be presoribed under section 143{10) of the Companies Act, 2013, to the extent
applicable 1o an audit of internal financial controk, both applicable 1o an audin of Internal Financlal Controls
and, both ssued by the institute of Chartered Accountants of india. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our sudit Inolves performing procedures to obtain audit evidence about the adeguacy of the internal
financial controk system over financial reporting and their operating effectiveness. Our awdit of internal
financial controls over financial reporting included obtaining an understanding of internal financial comrols
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstaterment of the
Firancizl Statements, whether due to frawd or error

We beliave that the audit evidence we have obtained is sufficient and appropriate to provide a basis for pur
audit opinion on the Company's iInternal financial controls system over financial reporting.



Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the relability of financial reporting and the preparation of Financial Statements for
external purposes in accordance with generally accepted accounting principles. A company’s internal
financial control over Anancial reporting includes those policies and procedures that

i1} Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2} prowide reasonable assurance that transactions are recorded as necessary to permit preparation of
Financial 5tatements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the compary; and

(3] Provide reasonable assurance regarding prevention or timely detection of unauthosized acquisition,
use, or disposition of the compamys assets that could have a material effect on the Financial

Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limftations of internal financial controls over financial reporting, including the
possibibity of collusion or improper management override of controls, material misstatements due to error ar
frawd may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting 1o future periods are subject to the rick that the internal financial control over
fingncial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adeguate internal financial controls system owver
financial reporting and such internal financial controls over financial reporting were operating effectively as
at March 11, 2026.

For Chandra Gupta & Associates
Chartered Accountants
FRN: 0ODZS9N

Bemcns ©

CA Ashok Kumar Gupta
Partner M. No. 014845
Date: 14-05-2025

Place: Agra
UDIN: 26014B450VURIOTIHS




Hathras Highways Private Limited
CIN; LS I03DLA0IZPTCINTIRT
Balance Sheet as at March 31, 2026

(T in Lakhs)
Particul Ag 5t TR
Mot Barch 11, 2026 Mlarch 31, 2025
ASSETS
{11 Mon- curnint assets
fa} Property plant & eguipmient 4 .59
(] Financisl sses
{il Service concession recehéable 3 35,344,595 38,544,932
() Delevred tax aseed (net) i - 347 .88
fd] Other non - current assets 5 5 7F1ES 6, 659.02
Sub Total [Non-Current Assets) 41,069.79 45,346,851
{21  Current assets
(a} Finagneiad ppeeqd
il Trade receivables & 673,01 340.58
fily  Emvestments 7 - 314,94
{illy Cash and cash equivadents ;4 111,93 GE0.EL
(v} Bank balances other than cazh and cash eguivalents a1 2,826 00 5.00
i) Other financial assats g B2.58 0.34
(bl Other carrent assets 10 12628 210,39
Sub Totad |Current Assets) | 5,905.80 1,863 05
Total Assets 47,975,589 A7 BOE.ET
ECQUNTY AND LIABILITIES
{1y EQLATY
(2] Equity thare capital 11 4.321.00 #,321.00
(bl Oher eguity id {B17.47) 156361
Sub Total (Eguity) 3,703.53 375739
LIABILITIES
(2] Man-current liabilities
(a] Financial Liabifities
fil Bormowing 13 38, 740.49 11,044,059
(i} Dther financial llabiities 14 - 249 56
b Proviions 15 12 85 -
(cj Deffered tax liabilties (net] 16 IJ.IJE-I -
Sub Tetal (Man Current Liabilities) 35,164.28 A41,.2594.05
{3 Current labilities
(8] Finarcial Linbisies
{i}  Borrowings 17 2,316.00 1.544.00
(i} Trade payahles 18
Micro & Small Enterprises 470 0.3z
Oher than Micre & Small Enterpetses 134723 107188
{iil} Other fimgncial liakdioes 14 16,24 6.34
|bf Oiher currest Eabilities 1] 23199 6,15
[eh  Prowsions 21 170,62 13771
Sab Total [Current Liabilities 5,107.79 2,757.43
Totad Equity & tiabdiities 47.97%.59 47 H0E &7
Sumnmary of meterial stcounting polices i
The accomparrying notes [1-43] farm an integrad part of the firancial statements Forand On Behalf of the Board of Directors
In terms of our report af even date Hathras Highways Private Limited
W i ;;:Jkd
T P P 3 f. 7 ﬁl-’
For Chandra Gupts & Ass | r Masih Pavan Kumar
Chartered Accountants Managing Director Dérpctor
ERN-(O0ZEaMN [HM- 07845732 Din- DA5686T1
[ 5 wjﬁ
CA Ashok Kumar Gupta / q e
Partner rﬂ
RN, O14R45 Wivek Gayal Priga Singhal
Date- 18052025 Chief Financlal OMicer Company Secretary

Place- Agra PAN- BONPGTERR

BA.Mo-59584



Hathras Highways Private Limited
Cld: LM5203DLI0ZIPTCINTEAT
Statement of Profit and Loss for the year ended March 31, 2026

{% in Lokhs)
. Year ended Year ended
ERET Notes | March 31, 2026 March 31,2025
| |REvenus from operations F ] 71.324.85 15458 58
Il |Other income 3 135.40 55.15 |
i |Total Incomme | 11 ) T A60.25 15,509.73
i |Espenses :
Employes bonefit expenzas 24 145.30 0.65
Finance costs 25 3,286,043 3018485
Depreciation and srmortization expenses 26 i ) -
Other expenses 4 3,161.59 22, 80690
Total Expenses {1V] 3.08 25 83640
W |Profitf{loss) before tax (1H-1) BET.17 {316.67)
Wi |Exceptional ltems L,
Wi | Profin/{loss) before tax [v-u1) B67.17 316.57 |
Wil |Tax Expanse :
furrent tax 16711 13771
Deferred tax 45816 T53.82 {20741}
Tax for earlier years 0.00 (.40
X |Profit/{loss) for the year [VI-VlI) {51.86) {236.57
K |[Other Comprehensive income
& [{i) ltemis that will not be reclassified to Profit or Loss -
{ii] Income Tax relating (o abova [tems - -
X1 |Total cormprehensive income for the periad (N5+K] {53.E6] (236.57]
Earning par sguity sham
|Basic & Diluted [in 1) i f0.12) (053

The accompanying notes (1-43) form an integral part of the financial statemanis
In terms af our report of even date

For and O Behalf of the Board of Directors

Hathras Highways Private Limited

Fof Chandra Gupta & Adsociabes
Chartered Accountants Managing Director
FRIN-000253M DiM- DT445732

h'tn_.- o B fr-*ﬂ.]-_r

CA Ashok Kumnar Gupta
PFartnar

M. NG, -D14885

Date- 1405 2026
Place- Agra

FAMN- AQNPGTHEER

P

2 S

Favan Kumar
Dimactor
DiIN- D95EE6T1

Briya Singhal

Chiaf Financlal Offlcer Company Secretary

M. Ma-59584



Hathras Highwiays Private Limited
CIfN: 520301202 X FTCISTEEE
Statement of Cath Flow for the year ended Rarch 31, 3036

(% in Lakhs)
Year ended Year ended
i March 31,2026 | March 31,2025
A, | Cash flow from cperating adivities
Met profit [[loss] before tax & after exceptional itema BET.1T {216.67)
Adjustmert for:
Finance costs 128603 1.018.85
Profit on <ale of mutual fund [53.56) [41.83)
Lias on Tair valustion of mutuesl fund 251 385
Interest incame [BE.35) [17.100
Depretiation & amortization expenses oi7 -
hefore wior i =5 4,0107.96 7.03
Adjustment for changes In working capital
Incraasef{decrease) in frade payable 1Le1 12,243 844
Increasef{decrease | in other cwrrent liabiligies ri6.84 44351
Increasafidecrease| in othar fimancial liabilities 2985 177.20
Increaseldecrease) In ron - current labilithes (44558} -
Increasa i decrease] in other non current financial assats 1.559.97 (1520722}
Imereass fdecreass in NOR- CUMent provisons 12.85 -
Increassfdecrease in current provisions 341 .
Imcreass i decrease] in trade recebeable (2,330.43) 813
incrgasef decrease] in mon Current assers 1.357.84 (2.281.33)
Ircreasefidecrease] other financial assety {62.24) .63
[increase | /decrease in curment astets B4.18 {105.87}
Cath penerated from/[used) from aperating sctivithes 36136 [16.661.25)
Direct tRaes paid [5500.35) (27318}
Cash (used In |/ from operating activithes befors sxtraordinary items 6,410.97 [16,934.47|
Cash genarated from/[used) from operating activities |4] 410,87 [16.934.47]|
B. | Cash flow from inwvesting activities
Cale of investrment 4.37395 2.50623
Purchase of Investrment (3, B50.00) {2.420.00}
Irvegstmant in floed depasit [2,821.00] =
withdrawal/maturity of fived deposit - 100u00
Irt=rest income BE 3 1710
Purchase of propeny., plant & aquipmsant i{1.1€) .
Met cash | used in] [/ from investing acthvitles (B) [2.361.82]) 208.33
C. | Cash flow from financing activities
Subseription of eguity shares by haldirg companmy 138500
Proceeds from unsecured loan 1.341.00
Proceeds from fedm l0ans . 15600000
Re=papment to t&rm loans 11, 5448.77) -
Finance cokts |9, 273 2E) [1.006.0E]
Met cash [ uxed in] J from financing activities () |4, 818.03) 15.329.92
Met Cash Increase |n cash & cash equivalants |A+B+C) [7e8.24) [1,401.22}
Cash & cash eguivalents at the beginning of the year SA0.E1 2382.03
Cash & cash eguivalents as at the end of the year 211.83 980.81
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Hathras Highways Private Limited
CIN: UA5203DL2022PTCIOT ISR

Statement of Changes In Equity for the year ended March 31, 2026

A, Equity Share Capital

(¥ in Lakhs)
As at
&g at April 01,2025 Change during the year
March 31, 2026
4,321.00 4,321.00
(¥ in Lalkhs)
Az at
Agat o, 2024 C during th
at April hange during the year k3t
2,926.00 1,395.00 4,321.00
B. Other Equity
(% in Lakhs}
Reserves & Surplus
Particul
= Rtained sarnings Total
|Balance as at Aprif 01, 2025 [563.61) [563.61)
Profit for the year (53.86) (53,86}
|Dther Compréhensive Income for the Year = £
Total comprehensive income for the Yaar {53.86) {53.86)
|Balance as at March 31, 2026 [617.47) [617.47)
_ (¥ im Lakhs)
I Reserves & Surplus
e Retained sarn Total
Balanoe as at April 01, 2024 (327.04) [327.04}
Prafit for the year [236.57) (236.57)
{Other Comprehenshe Income for tha Year - =
Total comprehensive income for the Year [236.57) (236
Balance as at March 31, 2025 {563.61) {563.61)

in perms of our report of even date

Far Chandra Gupta & Assoclates
Chartered Accountants
FHM D2 504

M. Mo 14845
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1. Notes Forming Part of the Financial Statements

Company Infermation

Hathras Highways Private Limited (the company) is domicile and incorporated in India and is wholly owned subsidiary
company of PNC Infraholdings Limited, The company is engaged in infrastructure development of "Rehabilitation &
Upgradation Four Lanning of NH 5208 from Gaju Village [Design km. 32982, Mathura Aligarh Déstrict Boundary] to
Devinagar Bypass (End) (Existing Km.202.000 of SH33 (NH-5308)/Design Km.56.000) (Design Length=33.018 Km) in the
State of Uttar Pradesh on HAM Mode.

1. Basis ol Preparation

The financial statements have been prepared to comply in all material aspects with Indian accounting standards {Ind AS)
notified under sec 133 of the companies act 2013 [the Act] read with Companies {Indian accounting standard) Rules,
2015 and other relevant provision of the Act and rules framed thereunder,

The Financial statements have been prepared on a historical cost basis except for certain financial assets & Liabilities
measared at fair value,

The financial statements are presented In Indlan rupees |INR) with value rounded off to the nearest lakhs with two
decimals, thereaf, accept otherwise indicated.

2. Significant Accounting policies adopted by company In preparation of financial statements

2.1 Property, Plant and Equipment

Subseguent to initial recognition, property, plant and equipment are stated at cost net of accumulated depreciation and
accumulated impalrmvent losses, if any. Such cost Includes the cost of replacing part of the plant and equipment and
barrowing costs for long-term construction projects IT the recognition criteria are met. When significant parts of plant
and equipment are required 1o be replaced at inteérvals, the company depreciates them separately bazed on thekr spedific
wseful lives. The carrying amount of the replace part accounted for as a separate asset previously 5 derecognized,
Likewise, when a major inspection is performed, its cost is recogrized in the carrying amount of the plant and equipment
as a replacement if the recognithon oriteria are satisfied. All other repair and maintenance cost are recognized in the
staterment af profit and loss when Incurred. The present value of the expected cost for the decommissioning of an asset
after its use B included in the cost of the respective asset if the recognition criteria for a provision are met

Depraciation an property, plant and equipment & provided on written down value basis as per the rate derived on tha
basis of useful life and method prescribad under schedule-1l of the companies Act, 3013,

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each
reporting date and adjusted prospectively, if appropriate.

Impairment of Non-Financisl Assets

The carrying amounts of other non-financial assets are reviewed at each balance sheet date if there is any indication of
impairment based on internal fexternal factors. An asset is trested as impaired when the carrying amount exceeds ils
recoverable value. The recoverable amount is the greater of the asset's net selling price and walue in use. In assessing
valie |n use, the astimated future cash flows are discounted to the present value using a per-tax discount rate that
reflects current market assessment of the time value of money and risks specific to the assets, An impairment loss s
charged to the statement of profit and koss in the year in which an asset is identified as impaired. After impairment,
depreciation is provided on the revised carrying amount of the asset aver its remaining wsetul life. The impairment loss
recognized in prior accounting pericds is reversed by crediting to the statement of profit and loss if there has been a
change in the estimate of recoverable amount.

2.2 Service Concesslon Agreements

The Company constructs & upgrades infrastructure {construction or upgrade services) used to provide a public sendce
and operates and maintains that infrastructure {operation services) for a specified period of time.

These arrangements may include Infrastructure used in. igstgRrivate service concession arrangement far its entire
usefud life, Under Appendix C to Ind AS 115 = Servicg's niemnm these arrangements are accounted for




construction services. if the company performs more than one service [ie. construction or upgrade services and
operation services) under a single contract or arrangement, consideration received or recelvable is allocated by reference
ko the relative Tair values of the sendces delivered, when the amounils are separately identifiable,

In the financial assét model, the amount due from the grantor meets the identification of the receivable which s
mieasured at fair value, It is subsequently measured at amortized cost. The amount initially recognized plus cumulative
interest on that amount is caloulated using the effective interest method. Any asset carried under concession agreements
is deracognized on disposal or when no future econemic benefits are expacted from its future use or disposal or whan
contractual right to the financial assets expires,

Revenue Related to SCA:
Revenue ralated to construction undar a service concession arrangemant k recognized based on the stage of completion
of the wark perfarmed.

2.3 Revenue Recognition

Revenue |s recognized to the extent that it is probable that the sconomic benafits will flow and the revenue can be
relialtly measured. Revenue ks measurad at the fair value of the consideration recelved or recaivable, taking Into account
contractually defined terms of payment and excluding taxes or duties collected on behalf of the government axcept ta
tha extent stated otherwisa.

The company has recognized Finance Income on the outstanding balance of trade recelvables as a part of revenue from
operations,

2.4 Interest Income

For all debt Instruments measured efther at amortized cost or at fair value through other comprehensive income,
interest income bs recorded using the effective interest rate [EIR). Interest income is inchuded in finance income in the
ctatemaent af profit and loss.

2.5 Tames on Income

Current Tax

The income tax expenses of credit for the pertod is the tax payable onby current period’s taxable income based on the
applicable income tax rate adjusted by changes and deferred tax assets and liabilities attributable to temporary
differences and to unused tax loses. The current tax charge is calculated on the basis of the fax laws enacted or
substantially enacted at the end of the reporting peried.

Deferred Tax

Deferred tax is provided in full, using the balance sheet approach on tempaorary differences between the tax bases of
assets and Uabikties and thelr carrying amounts for financial statements at the reparting date, Deferred tax is determined
using tax rates that have been enacted or substantially enacted by the end of the reporting period and are expected to
apply when the related deferred tax assets & realized or the deferred tas Babilities s settied.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it i no
longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset 1o be utilized,
Unrecognized deferred tax assets are re-assessed at each reporting date and are recognized to the extent that it has
becorme probable that future taxable profits will allow the deferred tax asset to be recovered,

Deferred tax relating to items recognized outside profit or loss is recognized outside profit or oss [either in other
comprehensive Income or in equity). Deferred tax items are recognized in correlation to the underlying transaction either
in OC or directly in equity.

Deferred tax assets and deferred tax Habilities are offset If a legally enforceable right exists to set off current tax assets
against current tax liabilithes and the deferred taxes refate to the same taxabie entity and the same taxation authority,

Minkmum alternative tax (MAT) credit Is recognized as deferred tax asset only when and to the extent there is convincing
avidence that the company bill pay norma! income tax dunng the specified period. such asset is reviewed at each balance
sheet date and the carmying amount of MAT credit asset is written down to the extend there 15 no longer the convincing
evldence to the effect that the company bifl pay normal income 1ax during the specified period |

4.6 Foreign Currancy Transactions
The company's financial statements are presented in
curmency transactions are recorded on Initial recognitio
of the transaction, At each balance sheat date, forelgn
rate, Exchange differences that arise on setflement of



company’s monatary items at the closing rate are recognized as income or expenses in the pericd in which they arise,
Mon-monetary items which are carried at historical cost denominated in a foreign currency are reported using the
exthange rate at the date of transaction.

2.7 Cazh and Caih Equivalents

Cash and cash equivalents comprise cash at bank and on hand and other shart term highly liguid investments with an
ariginal maturity of three months or less that are readily convertible to a known amount of cash and are subject to an
insignificant risk of changes in valua,

For the purpose of the statement of cash flows and eadh eguivalents consist of cash and short-term degosits, as defined
abowe. Mot of sutstanding bank overdrafis as they are condiderad an integral part of the company's cash management.

2.B Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders
{after deducting preférence dividends and atiributable taxes) by the welghted average number of eguity shares
gutstanding during the period. For the purpose of calculating diluted earnings per share, the net profit or loss for the
period attributable to equity shareholders and the weighted average number of shares outstanding during the period are
adjusted for the effects of all dilutive potential equity shares except when the results would be antidilutive.

2.9 Provisions, Contingent Liabllities and Contingent Assets

Prowisions

Provisions are recognized when the company has a present obligation [legal or constructive) as a resylt aff 2 past event, it
is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a
refiable estimate can be made of the amount of the cbligation.

The expense relating to a provision is presented in the statement of profit and loss.

If the effect of the time value of money is material, provisiens are discounted using a current pre-tax rate that reflects,
when agpropriate, the risks specific to the liability, When discounting s used, the intrease in the provision due (o the
passage of time is recognized as a finance cost,

Provisions are reviewed at each reporting date and adjusted to reflect the current best estimates, IF it & no langer
prabable that an outflow of resources embodying economic benefits will be required to settle the obligation, the
provision is reversed.

Contingent Liabidlities and Contingent assets

A contingent lability is a possible obligaticn that arises from past evenis whose existence will be confirmed by the
OCCUrTERCE or non-occurrence of one or more uncertain future events beyond the control of the company or @ present
obligation which is not recognized because it is not probable that an outflow of resources will be required to setitle the
obligation. A contingent Hahllity also arises In extremely rare cases where there is a [iability that cannot be recognized
because it cannot be measured reliably, Information on contingent Babllities Is disclosed in the notes to the financial
staterments, unkess the possibility of an outflow of resources embodying economic banelits B remote,

A contingent aset is & possible ssset that asises from the past events and whaose existence will be confirmed by the
SCCURFETICE OF non-occurrence ol ane oF more uncertain future events rot within the control of the company. Contingent
assets are not recognized but are disclosed in the financial statements,

Provisions, contingent Habifithes, contingent assets are revdewed at each reporting date,

2.10 Sales/ value added taxes paid on acquisition of assets or on incurring expenses

Whan the tax incurred on a purchase of 355815 or services is not recowerable from the taxation authority, in which case,
the tax paid is recognized as part of the cost of acquisition of the asset or as part of the expense item, as applicable-
When recefvables and payables are stated with the amount of tax included. The net amount of taxk recoverable fram, or
payable to, the taxation authority s inctuded as part of recelvables or payahbles in the balance sheet.

2.11 Borrowing Costs
Barrawing costs directly attributable to the acquisition, conss
substantial period of time to get ready for its intended -
borrowing costs are expensed in the pariod inowhich
an entity incurs in connection with the borrowing of J
extent regarded as an adjustment to the borrowing cos

jon ar production of an aszset that necessarily takes a
Ltn_:.tplmllud as part of the cost of the asset. All other
Swing costs consist of interest and other costs that
cost also incdudes exchange differences to the

>



2.12 Employes banefits

Pronddent Fund: The contribution to provident fund is in the nature of defined contribution plan. The Campany makes
contribution to statutory provident fund in accordance with the Employees Provident Fund and Miscellaneous Provishons
Aet, 1952 The contribution pald or payvable i fﬂﬂgﬂlﬂld as an expense In the perod in which services are renderad.

Gratuity (Funded): Gratuity is in the nature of defined benefit plan. The cost Is determined wsing the projected unit
credit method with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary. The
retirement benefits obligation recognized in the Balance Sheet represent the present value of defined beéneafit obligathon
g5 adjusted for recognized past service cost Actuareal gains and losses are recognized in full in the other comprehensive
Incame far the periad in which they otour,

All employee benefits payable wholly within twelve months rendering services are dassified as short term employes
benefits. Benefits such as salaries, wages, short-term compensated absences, performance incentives etc, and the
expected cost of bonws, ex-gratia are recognized during the perlod In which the employee renders related service,

Payments to defined contribution retirement benefit plans are recognized as an expense when employess have rendered
the service entithing them to the contribution,

2.13 Financial Instruments
A nancial instrument is any confract that gives rise to & financial asset of one entity and a financial Bability or aquity
instrument of anather entity,

Financials Astet

Imitial Recognition and Messurement

Financial assets are recognized when the company becames a party to the contractual provisions of the Instrument. The
company determines the chassification of it financial assets at initial recognition. Al financial assets are recognized

initially at fair value plus transaction costs that are directly attributable to the acquisition of the fimancial asset excepl for
financial assets classified as fair value through profit or loss

Subsequent Measurement

For purposes af subtequent measurement, financial assets are classified in three categories:
'{i:l Financial Assed at amortibed oot

{H)Finzncial Asset at Falr Value through OCI [FYTOC)

{HiFinancial Asset af Fair value through BEL [FYTPL)

The subsequent measurement of financia! asset depends on their classification, The classification depends on the
company's business model for managing the financial assets and the contractual terms of the cash flows.

Financial Astet at Amortized Cost
Financial Asset” is measured at the amortized cost if both the fiollowing conditions are met:
{a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows,
et
i) Cash flows represent solely for repayment of principal and interest.

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest
rate (EIR] method, Amortlzed cost ks calculated by taking Into account any discount or premium on acquisition of asset
and fees or costs that are an integral part of the EIR. income from these financial assets s included In interest Income
using the effective interest rate methad,

Financial Asset at Falr Value through OCI [FYTOCH)
‘Financial Asset’ ks classified as at the FYTOC If both of the following criteria are met:
[a} The objective of the business model Is achleved by collecting contractual cash flows and seliing the financial
assets, and
[b) The asset’s contractual cash flows represent solely for repayment of peincipal and interest Financial Asset
imcluded within the FVTOO! category are measured initially as well as at each reporting date at fadr value, Fair
valug movements are récagnized in the other comprehensive income (O]

Financlal Asset at Fair Value through PE&L
FYTPL Is a residual eategory for Financial Assets, Any fimane
as at amortized cost or & FUTOC, is classified as at FUTPL



in addition, the company may elect 1o designate a Financial asset, which atherwise meets amortized cost or FVTOC
criteria, as at FVTPL. However, such election is allowed only if doing so reduces or eliminates a meajsurement or
recognition inconsisbency {referred to as "accounting mismatch’].

Equity Instruments

All eguity investments In scope of Ind AS 109 are measured at fair value. The company may make an irrevocable election
1o present in other comprehensive income subsequent changes in the fair value. The Company makes such election on
an instrument by-instrument basis, The cassification is made on initial recognition and is imevocable,

if the group decides to dassify an equity instrument as at FYTOC! then all fair walue changes on the instrument,
exciuding dividends, are recognized in the QCL

De-recognition of Financial asset
4 fimancial asset {or, where applicable, a part of a financial asset or part of 3 group of similar financial assets) is primarily
derecognized when:

i The rights to receive cash flows from the asset have expired, or

iy The company has transferred its rights to recelve cash flows from the asset

1] The company retains the contractual rights to received cash flows fram the financial asset but assumes 2

contractual obligation to pay cash flows to one or more recipients.

Where the company has transferred the asset, the company evaluates whether it has transferred substantially all ricks
and rewards of ownership of the financial assets. In such cases, the financial asset is derecognized. Whers the entity has
not transferred substantlally all risks and rewards of ownership of the financial asset, the financial asset i mot
derecognized.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of
financial assets, the financial asset is derecognized if the company has not retained cantrol of the asset. Where the
company has retains contro! of the financial asset, the asset s continued to be recognized to the extent of continuing
invalvement in the inancial asset,

Impalrment of Financial Assets

in par Ind AS 109, the company applies expected credit loss [ECL) moded for measurement and recognition of impairment
loss on tha following financial azsets and credit risk exposure:
(a} Financial assets that are measured at amortized cost e.g., loans, debl securities, deposits, rade receivables and
bank balance
(b} Financial assets that are measured as at FVTOC]
{c] Lease receivables under Ind AS 17
(d) Trade recenables or ary contractual right to recebve cash ar another financial asset that result fram transactions
that are within the scape of Ind A% 115(referred 1o as ‘Service Concession recelvables’ in these ([ustrative
fmancial statements)
(e} Loan commitments which are not measured as at FYTPL
{f} Finandal guarantee contracts which are not measured as at FVTPL

Far recognition of impairment loss of financial assets and risk exposure, the Company determines whether there has
been a significant increase in the credit risk since initial recognition. IF credit risk has not increased significantly, 12-
month ECL k5 used to provide for impairment loss. If credit risk has increased significanthy, lifetime ECL is used

In & subsequent perod, if credit quality of the instrument improves such that there i no longer a significant increase in
cridit risk since initial recognition, then the company reverts to recognizing impairment loss allowance based on 12-
mionth ECL

Lifetime ECL are the expected credit losses resulting fram all possible default events over the expectad life of a financial
instrurment.

Financial Liabilities
Initial Recognition and Measurement

Financial liabilities are recognized when the company beco
Thie company determines the classification of financial Habil
initially at falr value plus transactbon costs that are directly
for linanclal Habilities elassfled as Fair value thraugh prafit o 4

g contractual provisions of the instrument.

o, All financial labliltes are recognized

¥l Hedcquisition of the financlal llability except
-]



Subsequent Measurement
For the purpose of subsequent measurement, financial labilities are cassified in two categories:

Financlal Liabllities at Amortized Cost

After initlad recognition, interest-bearing loans and borrowings are subsequently measered at amortized cost using the
EIR method. Gains and losses are recagnized in the statement of prefit or loss when the liabilities are derecognized as
wiell a5 through the EIR amortization process. Amortized cost is calculated by taking Into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The BIR amortization s included as finance
costs in the statement of profit and loss.

Financial Liabilities Measured at Fair Value through Profit or Loss
Financial fabilities at fair value through profit or loss include financial liabifities held for trading and financlal Babilities
designated upan initial recognition as at fair valwe through profit or loss. Financial liabilities are classified as held for
trading if they are incurred for the purpose of repurchasing in the near term. Fimancial Habilites at falr value through
profit or loss are carrbed In the statement of financial position at fair value with changes in fair value recognized In
finance income o fnance costs in the statement of profit and loss.

Da-recognition

A financial lability |s derecognized when the obligation under the llability is discharged or cancelled or expires. When an
exlsting finamcial llabdity is replaced by another from the same lender on substantially different terms, or the terms of an
existing liakdlity are substantially modified, such an exchange or modification is treated as the de-recognition of the
original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognized in
the statermant of profit or loss,

Fair Value Measurement
The Campany measures Ananclal Instruments at falr value at sbach reporting date,
Falr value is the price that would be received to sell an asset or paid to transfer a Hability In an orderly transaction

bebaean market participants at the measuremant date. The fair valse measurament is based on the presumption that
the transaction to sell the asset of transfer the Habllity takes place alther:

= bns the principal market for the asset or liability, or
- In the absence of a principal market, in the most advantageous market for the asset or liability,

The principal or most advantagecus market must be accassible o the company.

A fair value measurement of 3 non-financial asset takes into account a market participant’s ability to generate economic
benefits by using the asset in Its highest and best use or by selling It to another market participant that would use the
asset in s highest and best wse,

The entity uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available
to measure fair value, maximizing the use of refevant observable inputs and minimizing the use of unobservable iInputs.

A0 assets and Habllities for which falr value is measused or disclosed in the financial statements are categorized within
the fair value hierarchy, dederibed s follows, based on the lowest level input that is significant o the fair value
measurement as a3 whole:

Lewel 1@ Quoted (unadjusted) market prices in active markats for identical assets or Nabilities

Lewel 20 Valuation technigues for which the lowest level input that i significant to the fair value mesoerement is directly
ar indirectly observable

Level 3: Waluation btechniques for which the lowest level input that is significant to the fair value measurement ks
unobservable

For the purpose of fair value disclosures, the Campany has determined tlusc; of assets & fiabilities on the basis of the
nature, characteristics and the risks of the asset or liability and the b 1

2.14 Government Grants
Government grants (except those existing on transition date
the grant will be received and 2l attached conditiens will be co

m.- there is reasonable assurance that

:H :



is recognized as income on @ systematic basis over the periods that the related costs, for which it is ntended to
compensate, are expensed. When the grant relates to an asset, It Is recognized as income in equal amounts owver the
expected usaful life of the related asset.

When the company receives grants of non-monetary assets. The asset and the grant are recorded at fair value amounts
and released to the statament of profit or loss ever the expected useful life in a pattern of consumptian of the benefit of
the underlying asal by equal annual instalments,

3. Significant Estimates, Judgments and Assumptions

The preparation of financial statements requires management to exercise judgment In apphing the company's
accounting policies. it also reguires the vse of estimated and assumptions that affect the reported amounts of assets,
Habilities, incame and expenses and the accompanying disclosures Including disclosure of contingent liabilitias, Actual
resufts may differ from these estimates. Estimates and underfying assumpiions are reviewed on an ongolng basis, with
revisions recognized in the period in which the estimates are revised and in any future periods affected.

3.1 Contingancies and Commitmants

in the normal course of business, contingent lizbilities may arise from Rtigation and other claims against the company.
Potential labilities that have a low probability of crystalizing or are very difficult to guantity relibly, are treated as
egntingent labilities. Such liab#ites are disclosed in the aotes, if amy, but are not provided for in the financial statements.
There can be no assurance regarding the final sutcome of theds legal proceedings.

3.2 Impairment Testing

i Judgment i also required in evaluating the likelihood of collection of customer debt after revenue has been
recognized. This evaluation requires estimates ta be made, including the level of provision to be made for
amounts with uncertain recovery profiles. Provisions are based on historical trends in the percentage of debts
which are not recovered, or on more details reviews of individually significant balances,

i Determining whether the carrying amount of these assets has any indication of impairment also requires
Judgment. if an Indication of impairment is identified, further judgment is reguired to assess whether the
carrying amount can be supported by the net present value of future cash flows forecast to be derived from the
assiel, This forecast invalves cash flow projections and selecting the appropriate discovnt rate.

3.3 Taues
a4  The company's tax change |5 the sum of the total current and deferred tax charges. The calculation of the
company’s otal tan charge necassarity invalves a degree af estimation and judgment in respect of certain items
whose tax treatment cannot be finally determined until resalution kas besn reached with the relevant tax
authorlty or, as appropriate, through a formal legal process.

b. Accrualy for tax contingencies require management to make |udgments and estimates in relation to tax audit
issues and Expotunes.

c.  The recognition of deferred tax essets is based wpon whether it is more [kely than not that sufficient and
suitable taxable profits will be available In the futwre against which the reversal of temporary differences can be
deducted, Where the temporary differences are related to losses, the availability of the losses to offsat against

forecast taxable profits is also considered. Recognition therefore Involves judgment regarding the future
financial performance of the particular legal entity or Tax Cornpany in which the deferred tax asset has been

recognized

3.4 Fair Value Measurement

The fair value of financis instruments that are not traded in @0 active market 15 determined using valuation technigues.
in applying the waluation technigques, management makes maximum wuse of market inputs and uses estimates and
assumgptions that are, as far as possible, consistent with observable data that market participants would use in pricing
the instrument. Whera applicable data Is not observable, management uses [ts bast estimate about the aszumptions that
market participants would make. These estimates may vary foem the actual prices that would be achleved in an arm's
kzngth transaction at the reporibng date. For detalls of the key assumplions [Refer note-30).




Hathras Highways Private Limited
CIN: L452030L2022FTC3S7232

Motes to Financial Statements for the Year Ended March 31, 2026

2. Proparty, Plant & Equipment's [¥ In Lakhs)
Plant & Office

Partlculars Erui Computers Equi Total
Grozs Carrying Valuo
Ac at April D1, 2025 - - -
Addition During the Year 0.59 i0.32 0.25 1.16
Disposal [ Adjustments . . - *
As at March 31,2026 a.55 032 0.25 L16
Accumulated Depreclation
As at Agril 01, 2025 - - - -
Addition During the Year 0,08 i0.06 0,104 0.17
Disposal [ Adjustments : = : -
As at March 31,2026 0.08 0.05 .04 017
Met Carrying Walue
as at March 31, 2026 0.51 0.27 0.20 0.99




Hathras Highways Frivate Limited
CEM: L5202 00022PTCE7232
Moty ta Financial Staternents for the Yesr Ended March 11, 2026

Mot 3 : fandce conoetsion receivable

(¥ in Lakhs)
Particulars As at As st
March 31, 2006 Mprch 31, 2025
[Serdoe concessian recelable 36,344.9% 3,202
Tertal 35384.55 38,544 42
Mote ; 4 Deferred tax assets {(net)
4.1 The balarnie camprites TEmpordry gifferenoss stiributable to:
[ in Lakhs)
A &t A @t
Particuilars
Barch 31, 2026 March 31, 2025
Diefarred tax astobs)|liabilities)
Sarvice poncesiean receivablo = 38455
Borrovwings = [41.15)
Il = |Eﬁ32
MNet deferred tax assets Total = a2 ER
4.1 Movernent in deferred tax [labilives fassets
®in Lakhs}
1 I Service conoession A at
receivabis € March 31, 2025
AL Agril D1, 2024 18143 44.37) {1.60) 13547
{Cherged)/oredited:-
-t prafit & loss 203,13 i1 a7 20741
to Other Comprehendive Income n
At Mimnch 31, 3025 3B4.66 {41.15) {0.63) LLFN. ]
Mote 5 ; Other non-turrent @saets
% in Lakhs)
s ot As wt
Farticulars
Miarch 31, 2026 Maich 31, 2005
Balance with Governemert Authorities-
G5T- input tax credit 5174 &6 645307
Tax deducted at soarnce- IRcoma Tax 55039 20555
Tatal] 6,550.02

L & (s
g



Hathras Higheeays Private Limited
Cife: LS00 200 X PTCISTIAT

Notes to Finenciad Statemants for th Yesr Ended March 31, 2036

Hode 6 Trade receivables

[ I Lakha)

Partioulars

Agan
March 31, 3026

Az at
March 31, 2025

Trade recesvable condidered good unsecured

2,201

34058

Total|

LeTa0l

Trade Recaivabile Ageing Schedule

A it
March 34, 1026

Less than G manths
& manthz to 1 year
L to 2 yoars
3-3yean

Iicre than 3 yasri

UniSspued Trade Receivables - considerad paod

L3720
52120

12

Total

I

Undispuied il'-il' Receivables- Which have significant Inorease in credit risk

Laess than & Months
& monthi to 1 year
i X yesss

-1 iy

Mo than 3 years

Unidispuied Trade Receivables- credit impaired
Legs than 6 Months

& rnonths to 1 year

i ko 2 years

FLERT 5

Morg than 3 yaars

Total

Dispisted Trade Receivables- considered Goad
Liss than & Months

& manths to 1 vear

T B

2-3 years

Lk than & Maonths
& manths to 1 yemr
I b I e

2-3 years

Micre than 3 s

More than 3 yesds
Disputed Trade Recelvabies- Which have significant increase in credit risk

Total

|Hsputed Trade Recelvables- credit impaired
Lissi than & Monkhs

i3 rreanths b 1 e

L to 2 pedes

2-3 years

| Mlore than 3 vears

Note T Investment

[® in Lakhs)

Asat
Niarch 31, 2026

Az at
farch 31, 2025

Investment in Mutual Funds

324.54

Takal

3r4.94

Particulars

Aggrogate book value of quated Muestmants
Aggragaie markat valis of guated invesrents
AgErepElE book wilus of unguofed Frestments
ME Im:_rﬁi_nﬂue aff iFESlmerits




Hathras Highways Privata Limited
CIN: LMERADLI022PTCARTIAT
Maotes o Finandal Statements for the Year Erded March 31, 2006

More B Cash and chih equivabents

T In Lakhs)
Bz at Az at
Particulsrs
March 31, 2026 March ¥, 2025
Balances with banks - current sccounds 21106 oElH
Cash on hard nar .
Tedal 1153 92081
Mobe 8.1 (Rank balances other than cesh and cash eguivalents
(¥ In Lakhs)
Az at A5 at
Particulars
March 331, 2036 March 31, M25
Flund Deposis
Fixged dupesits [Manaity more than 3 months but bess than 12months) 1.826.00 500
Tota 187600 500
Mote 9r Other fingencial assets
(2 Lok}
A4 at Ai a1
Particulars
March 31, 2026 wlarch 31, 3015
Accrued inberest on flwed deposits 62.58 034
Tatal B2.58 FET]
Nate 10: Oghasr currant assets
(¥ in Lakhs)
Az At Azat
Particulars
March 31, 2005 Mdarch 31, 2025
Advance agsnsl salary ] -
GAT deposited on advance received from FHAL 2520 -
G3T o deducted at source and cash ledger balances TERI1 21039
Frepaid expansas 0L1E -
Advince (o vendons 15,35
ber receivable Fopia s 1.3
Total 126,28




Hathras Highways Private Limited
CRN: LMS203DL2022PTC397232
Hotes to Fimancad Statements for tha Year Ended Parch 31, 2076

Mote 11 : Share Capital

(¥ in Lakhs)
Parti As #5ar
' March 31, 2026 March 31, 2025

Buthorived
4,40,00,000 equity shares of ¥ 10/~ each (P/Y 4,40,00,000 equity shares) & A0K0.00 4 ADG. 00
Eguity Shares - bsued, Subsribed & Paid up
4,37, 10,000 pguity shares of T 10/ sach [PFY 432 10 000 pguity shares) 4.321.00 433064
MNotes11.1

{a] Reconciliation of the shares sutstanding &t the beginning and at the end of the reporting perioed

___[No. of equity shares |
Asat A= at
Nt March 31,2026 | March 31, 202
Equity shares at the beginning of the year 4,310,000 2,93,50,000
Equity shares ssusd during the year (20 each allotbed a3 fully paid up) - 1.39,50,000
Equity shares ot the end of the year 4,32.10,000 432,110,004
Detads of equity shares hatd by the holding company & the ultimate holding company
[Nao. of eguity shares |
; fis af AS AL
Tra—— Miarch 31,2026 | March 31, 2026
PMC Infra Haldings Limited (Holding Company) | 43209930] @ 4,32.09.590 |
PME Infratech Limited [Ultimate Halding Company| 10 il
Details of eguity shares heid by each sharehalders holding more than 5% of the company and details of shareholding of promoters
[Na. of equity shares |
A5 ay &5 at
Particulers Miarch 31 2026 March 31, 2025
Mo of Shares Pio of Shares
4,33,09,550 4,32.05.530
AL irifra holdings Limdted !H-Hﬁ'lp- % Holdings
100,00 10000
Mo of Shares Mo of Shares
- 10000 DO
Pl imfratech Limited
irfratech Lirmit rrprer -
0.00% 0.0
% change In shareholding of promotors (Mo, of equity shares |
e PNC Infra Holdings|  PNC infratech
Lisrated LirFnitad
s &1 Agril 01, 2024 2,92,59,950 10
Change during the year 1,39,50,003 -
As st March 31, 2025 4,32,09,990 pli]
% charge during the year 47.68% 000
S PHC infra Holdings | PNC infratech
Lisrited LiFnited
As at April 01, 2025 4,32,09,850 10
Change during tha yaar < -
A5 Ak March 31, 2026 32,09, 590 1o
% change during the year el Du00r]

Rights and restrictéons attached Lo equity shares

The Comgany has only one ciess of eguity shares baving o par valee of % 10 per share. Each sharehokler i5 eligible for one vote per share held,
n case any deiderd i3 proposed by the Board of Directors the same iz subject o the appraval of the shareholders in the ensuing Arnual
General Mesting. except m the case of interim Dividend. in the event of Epedapmitte Company, the holders of equity shares will entitied
o recehe the nemaining assets of the Company, after distribution of g AL Rpinunits. The distribution will be in prapartion to the

aumber of squity shares hebd by the sharehalderes,
gk Immiedia ﬂrw@l_ni]:m Wars.
| Q
f’& 9

There are no bonus shares/share issued for consideration other than



Hathras Highways Private Limited
CIN: M5203DL2022PTCISTIIZ
Notes o Financial Statements for the Year Ended March 31, 2026

Note 12 : Other Eguity

[T in Lakhs)
ol As at Ag at
3 March 31, 2026 March 31, 2025

Retained Earnings®

Opaning Balance {563.61} {32704}

Ket Loss for the period (53.88} {236.57)
Other Comprehensive Income for the Year - -
| Closing Balance {617.47) 361
*Retained Earnings

Thils camprise company's undistributad profit after Tazes,

Charlereqd
Accounlanis

Y @



Hathras Highways Private Limited
CIfR: LAS203 0202230 TCAS TR
Motes to Fimanclal Steterments for the Year Ended March 31, 2006

Bote 13 : Nan - current borrowings

[ in Laks)
s at A at
Farticulars
BMarch 31, 2026 March 31, 2025

Saurad
Term Loan 37.055.23 3E,600.00
Liess: Unemorticed loan prodedsing hees 150,74 163.51
Less: Current mataity of long = debt 231600 1,544.00
34 580 45 16, 8092.49
nsecuned loan from related pary® 415700 4,152.00
Tatal 30,740.40 41,084.49

*Befer Note Moo-30

Mame of Lender- Punjak Metionad Rank (w.e.f. I'E».H.HI-IE:I'

'I:h.u-ing'ﬂ'l:'[u;, the Company refinanced it banking Facilty with Punjab Mational Bank and replaced the existing Facity mailed from Central Bank
o India.

(&) Mature of Security -

(il Ferst change on all the Company's mamavahle atiets) movable asdets | sscept praject auietd], iF amy, both predent asd fnune.

|#] Frsa I:h.ll'B;I: oy 3 revenoe, Feiaivahiles and Burhorized isvadtmenky of 1he Campany’s Ireem tha predect OF sihansite

[} Frst charge over Ehe rights, titke and Interast of the Compasm's nelated to the project from all contracts, insurances, Scencey, in to and other 2l
progect documnents.

[k First charge over all the banks acocuints of the Company intluding the Eicrow acoounts and the Sub stoduntd.

[#) Frst charge o all intzngibles and uncallsd capial of the borrower both present & futune, tave snd esteot the project assets.

[l & first charge by way of assignment or otherssse creation on seourity interest in all the ight, title, interest, benefity, claims, and demand in ke
project docsments.

[wil}) Pladge of shares of 230% of the issued, pald and voting equity share capital held by the promoter Eill firad setthement date subject 0o oonditiong
stipufated in Concession Agreement and pricr written approval of B,

[wiil) Mon fispasal Undertakeng (NDU| of 21% of lssued, paid wp equity shares heid by Sponsors/ Promaoter Company in 5P,

Mate- The afaresaid shall be collectively referned to the "Security”, The above secsrity will rank pair pass intenest armong the Lenders,

Callateral Seouring- NIL

Periorsl/Canporits Guaranies- NIL

Terms of repayments for leng term borrowing:-

(4] Tesrmi of Repaypment

[0 Secused hoans 1§ repayabie in 26 Sructured Raff yesdy installments commencing after & Months 15 days frorm the provisions! commercial
cperation date or Commercial operation date.

[} Unsecured lcan taken (3 interest free and shall be repwyable wobject o prior approval of fenders after complying the conditians 2 stipulated in
their senction

Mote 14 ; Other o - cument financial llabiliEes

(¢ intakne]
ks Tlhn:;-: 2028 mhn'..t 025

Retention payable ta relsted party : 24856

Total] S 243,56

* Refar noie o~ 30

Mete 15 : Non - camment prowdsion

(Xin Lskhs)
iy lﬂr:::;: 2075 l.h-:hhﬂ.: 2025
Provision fior gratulty i +
Prowsion for loave encashmant 264
Todal 12.85 =




Hathras Highways Private Limited
CIN: S E030e M 022FTCISTEED

Motes o Financial Statements for the Year Ended March 31, 2026

fote 16 : Deferred Tox Liabilities |Met)

16.1 The balance comprises bemparary diffarences strbutable 1

[T im Lakhs)
At Az at
Particufars
harch 11, M6 Mlarch §1, 2035
Deferred taw assets{liabiSties)
Service Concession eceivable [A38.00)
Bormowings (97,94 -
Froparty, plant & eguepment's ook =
Hes dederred tax labilities Tozal {23094y | .
16.2 Maovement in deferred taw (Esbilities}/ssants
Service Concession Property, plant & | Property plant & A wt
P recervable utilaiizia 3 equipment's equipment's | March 31, 2025
At Bpril 01, 2025 IR4.BE [41.15) s ETERSE
{Charged)/ credited:-
-1 praofi & los 3730 (&22.600| 41.16 [754.45)
<o Other Comprehanssme Inoome - - 5 .
At Masch 31, 2026 1373.01) (37.94]| 0.0 . [410.54]
Mate 17 ; Cunmant bosrowings
{t i Lakhs)
Pasticulars A at Ax ot
March 31, W26 March 31, 2025
Curtert maturities of kang-term debe 31600 1,544.00
£onla E ‘.;'.h
S Tatal 2,376.00 1,544,000
2]

Ty
-l-l

Chang

e —




Hathras Highways Private Limited
CIN: LS H30LP022PTCI97232
Mates to Finarcial Statements for the Year Ended March 31, 2028

feote 18 : Trade payables

{%in Lakhs)

Tonal cutstanding dues of micio enterprises & smal enterpiaes {refer mate - 18,11 470 03z
Total cutstanding duet of creditors ether 1han micro enterprises & small emerprises® 134723 107088
Total 2,351.94 10731

* Inchades 72,315 55 Lakhs payable to related party |B/Y %1,046 77 Lakhs). Refer Rate no.-30

Mote 1E.1: Dues with MESRE

Thers ane no gutstanding amounts payable beyond the agreed perod to Micre, Small and Medism enlenprises a6 required by MSMED Act, 2008 2
on the Balance Sheet date to the extent such enberorises have been idemtified based on information awailable with the company. In view of this

thesre s ma everdu irienes] payabls.

Disdasre ender Micro, Small and Medium Entesprises Developmant Ay, 2008

¥ in Lakbs)

Particulars

Az at
Barch 31; 2026

Ag At
Parch 31, 2025

Frincipal amount dee 1o suppliers
=Interest acorued due to suppliers on the above amount and wapaid.

-The arsaunt of iierest paid by the comgany in terms of Section 1E of the MSMED Act 2008, along with
thee aisdont of the payment made to the suppler beyond the appointed date during sich Bisaurting
WEar.

Tha amount of interest due and payable far the period of defay in making pagmentiwhich has been
paid but beyond the appointed day during the year] but withoul sdding the interest specified under
MASMAED Act, 209G

~Interail peersed Bl remainesg unpaid 3t the ord of the each acoownting year.

-Amerunt af farher interest rermaining doee and payably in succoeding yoars,undill such date when the
nlerad dues Bhove ane actually paid tn small esterprise, for the panpote of disallowance of a deductible
lenmenditure wlc 33 of MOWMED Act 008

4,70

03

Trada Payahlo Againg Sehaeluls

March 31, 2006

Macch 31, 2025

[&] Undisputed

Micre & Small Enterprises
Leds than 1 year

1-1 ymary

-3 yuary
bhare nhair 3 yenrs

4.70

Sub Total ja)

4.70

Other than Micre & Smad ENterprses
Luss than § year

1-7 waars

2.3 yoars

heare thas 3 years

2311

Subs Total (b

21.347.2

Taital [As 3+0)

2.351.9

) Dispusted
Miicro & Small Enterprises
Lg% than | yaar
13 years

-3 yeary
Mlhmlmu

Sub Total (a)

Other than Micre & Small Interprisves
Less Ehan L year

1-2-ipsars

&3 years eid S 4
Mbare than 3 years

Sub Total (5)

Total (= asb)

iGrand Tatal [C=A+E)




Hathras Highways Private Limited
CIN: LS00 LN I FTEROTIRE

Motes to Finamclal Statemerts for the Year Ended 8Manch 31, 2028

Mote 19 | Deher current financial labilives

{¥ in Lakhs)
A5 @ As At
Particulars
Narch 31, J02E March 31, 200%
Bl Fnsi pavpa bl Lk v 050
Expenses pavable 1067 Sl
Femtaiiicd payabds™ 14.61 -
Salany payabile 1005 :
Tatal| 3614 B34
*inchudes W 11 61 Lakkhy paysble to relatsd party (P M | Refer Mo, 30
Mate 10 : Dther currant liabilies
{Fin Lakhs]
A5 al Az at
Particulars
March 31, 3026 March 31, 200%
Statusoey dues payable 41.59 BlE
Advance received from NHAL (towards change of scope) 19141 -
Tatal| 23298 516
Merta 21 : Currenl provisions
{T In Lakhs)
LI Az at
Particulars
March 31, 2026 March 31, 202%
Prowision for fas 16771 121.1
Frovision for gratuity 1.49 -
PFrosdsion for leave oncashment naz -
Tatal] 17062 17,71
Mabe 22 ¢ Revenue from operations
(1 i Lakhs)
Vi ended Vear ended
Pariculars March 31 2036 March 31, 2025
Constraction revenue - Bonus 450 18 -
Construction revenug 2,356 0 2272475
Finance (mcomse on Serdct concession recehable 447567 1.723.84
Tatal 731485 15454.58
Mote 23 1 Other Income
(¥ in Lakhs)
e ended Vear ended
Particulars
Mareh 34, 2026 Miarch 31, 7025
Elluru‘tmmlnn flued depasits A2.03 .34
[Gain/{lass] on redomption of muehsad funds 51.56 185
[Gain/Tiass) on fair valustion of mutual funds {251} {385
Infenest on Biome tae refund &3z 1677
Tertal 13544 55.15 |
Hote 24 : Employes benelit sxpences
{7 in Lakdhs)
Vear anded faar anded
Particulars
barch 31, 2036 | March 31, 3025
Salaries and wages u«}':""a & "'1;.-.'5 141.83 &S
Contriliution b geowidend and other funds m = .27 -
Staf wellare expenies of - g 1= 109 >
Tosal 145 LES
/] L




Hathras Highways Private Uimited
Ci L4520 D L30T RPTCI9T723T
Notes to Fmancial Staterments faor the Year Ended March 31, 2026

Mote 15 : Finanes Cots

(£ in Lakchs)
Year ended Wesr ended
Partipulars
March 31, 2006 March 31, D25
INERTEF oo TavTm Bods 337336 3,.00508
LAFnprtEalics al lean pediasieng lees 1377 12,77
Total] B ERG.OE 5, 018.85
Node 26 1 Deprecation and amortization enpenses
{T in Lakhs)
Year ended Yoar anded
Pargiculars
March 31, 2006 harch 31, 2025
D=preciation on properly plam & eguipment QAT =
Total 0.17 -
Mote 27 0 Other Experies
[T in Lakhs)
Yaar ended Year ended
oot March 31, 2026 | March 31, 2028
{Comitruction expenses® 7,38E.00 2,714.78
Bonus pald* 23764 -
indepardent engineer fees 34,40 3875
Insurance charges 035 I
Bank chorpsy 13.57 03
Legel & profeisional axpenses 1648 294
BOC expermey Qi3 aog
Eabe & baaes B.5l =
MBS EvponiEes .83 -
Dperation & manlenance eapernied 10.2% 1444
bl charges 1.09 054
Power & fosd D75 -
Travelling domestic .41 =
Hirg charges 1.2y j Rix
COther she sxpenses anne .
Printing Sstaticeeny 037 -
Sub corlracior expendes 183.86 2237
Buadit s 1.3 L3
Eleciricny charpes 100,93 -
Total 3,161.59 22,806.50
*Befer note no-30
* Breakup of Audit Fees
- Year ended Year ended
Particidar: 18 &
) ey March 31,3026 | March 31, 2025
Statuteay sutit fee & ,—._-‘ﬁi_'. 100 100
Tax adii fee o) ppacered V& 030 3o
=\ Acoo TN Toul] 130 130
o -

G



Hathras Highsiays Private Limited
ClIfd: Wa5203DLE022PTCIITEIZ
Motes o Financial Statements for the Year Ended March 31, 2006

Mote 28 ; Carning Per Share

{7 In Lakhs excapt no. of shares & EPS)

Year andod Year ended
Particulary March 31, X026 | March 31, 2025
{a} Profit/[Loss) available to egaity shareholders 153.86] (23657}
(o] ‘Weighted Average numiser of equity shares 4,32,10,000 3,76.50.548
[c] Mominal value of aquity sharesiin T) 10.00 1000
[d] Baslc amd diluted earnings per share [{2)/ib) {in T) [0.12} [0.63)|

Note 29 : Operating Segment Information

The Company operates in only one segment, namely "Infrastructure Deviopmaent on Hybrid Annuity Model® hence there ane no repartable
segments onder ind AS-108 “Segment Reporting. Hence, separate business segment information Is not apglicatrle.

The directors of the comparny has been identified as The Chief Operating Decision Maker (CODRA). The Chief Operating Dedision Maker ako
monitors the aperating results a5 one single segment for the purpose of making decisions about rescurce allocstion and perforrnance
assesiment and hence, there ars no additional dischasures to be prosided other than those already provided in the financial statements.




Hathras Highways Private Limited
CIN: LAS03DLEDZ2PTCEGT232
Motas o Financial Statemants for the Year Ended March 31, 3036

Mote 30 Related Party Transactions
(A)  List of Related parties

{a] Pareni Entity
Orwnership Interest
Mame Type As at Az Ht
March 31, 2026 harch 31, HI2S
Immediate Halding
PNC Irlra Hol@ngs Lmited 50 e 59.95%
Company
PN Inlratech Limited® Ultimate FIJHII'B :
*hodds 10 Equity Sharas
(B} Tramsactions Between Ralated Parties
The following trantactions wera carrked aut with tha rolated parbies i the ordinarny course of businass.
¥ in Lakhs)
i Asat AE e
Mature of Transaction
iz * March 31,2026 | March 31, 2028
1 [ERC Coeirgad
ENC Infratech Limited 213364 22775
2 |share Capital suad
PHNC infra Holdmgs Limited - 1,355 00
3 |unsecured Loan Taken
PHC indratech Limited 1.541.00
4 |Other Expenies
PMC Infratech Limited 7.8 -
{C ) Balance Outstanding Curing The Vear:-
¥ Im Lakhs)
A5 at Asat
articul
gl i . March 31, 2026 March 31, 2025
1 |Trade Payshiag
PHNC infratech Limited T91% B4 104677
i |Eetention payably
FNC infratech Limited 1161 249,56
3 |Unsecured Loan
PHC infratech Limited 4,152.00 4,152.00
{0} Compensation to Key Managerial Person:-
{Vin Lakhs)
LY 1 A E
5r. Mg Pariculars
March 31, 2026 March 31, 3025
1 |Friya Singhal 1.56 156

[E} Terms ard Conditions
The transacticns with the related perties @8 made on tes
imnder faken each financial year through essmining t
operates. All Qutstanding balences will be satthed in cash

N

[g]

o those that prevadl in anm's length trensactions. The assessmant |5
of the related party and In the market in which the related party

[ es




Huthoars Higlvrays Private Limied
CIN: USLAEDEMIZPTCISTIND
Fates tn lmandal Ststemanti far the Year Erded ek 41, 3005

Noie 11 : Fair Vshon Meseresarn
i Cornpui it by ot of carrving amous] snd it value of the compiey s franoal irtsumenty, 1he caryg amdores of e Saeecal imarmests reasenably approd maces far value
Fiaraial insirumenis. by cabegory

it in Lakhs)
&g 3t Hirh din ot Plarch § 5
b Amertand Cont FVPL Vi Armortied Coat P FTo0
Firmteial Addut
Serdkoe Dancesseon Recsivable 30, 1405 : o a2
Trads feoeivabiley e L = ELIERC :
LR 2T T - . . . EFUR=]
Canth and cash sdidvalems nlsa L4 SBaED 4
Bark halances othar than ceh and cash equsalens LEIaCD L E .00 -
Cbe [inancal dasety [l - = o : -
Lot finsmcial tisat N 11 Y S~ ) - LR RIMED :
Firmfeial Linklitie
B o gt 41,5645 L A7 5HE A3 L
Trake payabdes LTS L - 1avE21 ¥
[HBer Finanea| Lishiltas ] - 155 80 :
Toriml Firiaeeial Llal it A, 544 55 . . 3,917 50 . -

[ Falr Valui Higrastly

This section eapling the judgemmes asd eitmaie mide in @etarmining the far wilue of the Tnancal infirenens tha ane meeered @ amosed cost and foe which fadr values are disdosed in financisl
i T iman mEaut the refaliby of Dt waed in deisrminng far o, the group B disilfed &5 Bhsndal wirumisks #o e eveli presciibisl under 1t soocunting

riardands

T odloven i tabie peowvides the Talr value msasor emén Rerarchy of Companry s et and fabilckes, grouped Do bevel 1o Level 3 as describesd befosr -

Livwel 30 Cluifind |unsdjusted| manbet goges in ity ssarkets o ideshizal avis o labiliting.

Lewed 1: Vabsation technigues for which the keveeat level input- that s siprficasd 4o the falr valie meassremen) & deattly o indiectly obosrabie

Lewel 3 Walustion tednigoees for wihich the loees leeel iegut that is signilsant o the fak walue meastrement i@ unohseresbie

1% in Lak#a)
Fair mmm
Partieilary mﬁ; Ouoind price i oilservsbie unobesreaile
Active Wlarkel inpras inpins
Lo 1 Lewnd 7] (vl 3]

&} Finarcial Asseds and Lahilges massured af falr value a1 Masch 31,
e
Sansioe Concession Reodivall e 36, 34455 ] 36.384.95% #
B Frmngial &spets and Lisbillie mersured 30 armormbied o091 lor wihick, - -
Fairwakey ars daclosed 34 March 11, 7028
11 Fingraiad Aasmts.
Tewdat a0k bahilis 26T z z =
Cinh and cinh muivslenly #11.9%
fark balances other than csh and cash equialents 2EME - E .
Dk Finanogl A4y B2 58

Total| 4292447 = 15,344.95 =
1F Finamctst Uik e Eﬁ
Barr raing: AL 05645 = - - 3
CHbsat Firncasl L s 36314
Trads Fa g{]ﬁlﬁi = : =

Tatal 43 444 85 . . .




Hathras Highmags Fileale Eeived
CIN: A2 LN PTERT 22
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= [# i kbl
Fair mwg
Carrying Walus -
Fasticilasy h 1, 2015 uabed pripe In obervabis uiabiaresble
Artive Market Inpins Inputs.
[Level £} [Lerwed 2} fuevel 31

(] Fraracial Assets and Uatsiile meaiared ot lae value @b Mams 31,
25
S Concesibs Neorvabls 34803 = 36 944,53
Irregsirmesnit o Mutual Fund 334,54 3354 w b
) Flrancial Asseds and Uab@tes rreagared ot amonised cadr bor mhich B
Tair values are dichosed &1 March 11, 2025
i3 Financial gty
Trada enpehvaides 34158
Cash and cath pguivalert WEL
Rk balasoed bl [han £ieh ahd cink aqunalenty LT 1]
i0thes Flnancid Aiseiy 034 .

Toral LELET LT : :
L Fineecia Lisbilities
BOETORAR 47 538 49 42 53R 40
iher Firancial LsGikves 15550 25550
Trld[ l!ﬂlE L7331 LA 1

Tetal A5, 3ar80 B 3750 =

Jill valugaion nechniguees weil 16 Selanring Fair valos

This Couvipany mlssng pelicion sad procedune 10 viled Tsanssl st of laancal abEres uding the ben and mon sesvant dais svallable. The fak values of the fnancial assets and Eatlfies are
ineluked 3t that amoued 1hist weeasld Be recabed to sl an et o paicl bo brasafar @ lishiity in an ordeiby annaction Bsbween maskel participani o8 thee miasr emant dabe.

Specific welustion tedredgue uved 10 walue Naancal irssamest Indedes;

= Thie lak walue ol Tirancial asels and Hablitie ol amortised ook is deterrmmed wieg discoustnd cinb Now andbns

Tha Pellowing methiod and kioarspient are usd fo erlimate ir values

The Carryrg amounes ol frade pagabiles, short serm bierowdngs, cash and cash ecpuivalents, short term deposhsroientions, eaporses payable et ae consdersd to be Their faw walue | dus o ther shoit
LT St

Lawrg-Lerre: owwd- v el wanisblesain ecewabin ) bormwingn are malugied by the Sompary heed snopacameder s iuch o inbereat rabe, sgecda countig dik faclan, medt il and other ik
idharacteristios. For iborroswing fair value B desermsined by wsing the discoented cash flow [DCF) methos using discount rate that reflects the bsuer’s borosings rage. Bk of ren-performance for the
omrpasy 15 consaensd 10 b nsigndicas) n wsluapon

The far value of trade receivabies, security depoaits and resentons are Paplusted oo parareters such a1 interesy rwie and other rak facicrs. Fav velue in being delemred By using Bhe dacounted ca

@4

Firancial asets and Gabibeies maasured ot Tar valos snd o carndng avwoent is e T walue




Hutrwah HigPewdrgs Private Livsiied

CIN U5 AIRIINIEPTCRT2IZ

Ao 1o Fiva ncad Sonemesn for the Ve Dnged March 11, 303G
Mrvtw 12 ; FINANCLAL RISK BAKNAGIPENT

T sty s pragal Totdncan Rabiizess, D Than OErwurees, OO DORTGWIOET, DO N O0her parpabies. The mawn purpose of thes: Snenoal labiltin = 6o meregy

The Corepaery's scivition e expareed Do reibek ik, credst vk and lqu ity ik

barhon Fuh S Dhi ik DGl D e vl of Fanuna cih fows of 3 Tnancal inmneeeent will Tacniese becmne of charges in markst prces. Marcst prces compie B Tepes of
Pk [ By P b rih, IebEres rate risk and obher price raks, such an eguiy price risk pnd commedty price risk, Pranchil Batrumised affectid By snac bt gk iadiede loarg 3
BT EE, DD, awistrioms, and denvative foancisl imstnaments

|8d  imerest Babe Rtk
intanrit Tati rek o cormeany's @sh few and profit o accoum of mosement bn mariet inksresi rabes. For the company srbemesd rist arives mainky from nierest Seaning
b irwisgh 'm0 Gre &1 FOAUNE rabes. T FAigE0e ATIEFEST FaNE T34 The Dom sy (asely MONDes marker risk
1] et Rtk Enposurs ¥ i Lakha}

B ¥ As at
P— Warch 31, 2006 | arch 31, 2005
Vanadse Riabs Bamowingi IT 0513 w.ﬂl
| &) ierast Rate Serditiviny
Thig fslowisg mable demonaraes. the Sensiivity 1o 8 ressonsidy posible changs in inievest raie on thad garton of bermeng sfected With sl ather vafiabie held oesisar,
1 dsatesay's proft Defme tan & aferved sweugh 18e impact o changs i imerest e of tonoseng as fofows-
i ivteent Rirk Capasars [ i Lakiwil
Farealie incrmiaefdeemi | EMect o6 prolE
in basis poknby bwlare tm
Flare® 3] 3006 #5000 184 51,/184.51
Marct 31,202 #5050 19 187353.18

|t]  Foreign Curresoy Ak
Thie Codvigasey B5E4 N0 Sperales issematonaly 3d as the Company B not oheamed any foreign currency bans and abio doran’ hive ary fersigs numency Tade payables
il fanepn Iecivalies utiandng Seretore, the comoany B ool exposed 10 oy Soreign enchim ge vk

|} Price Bsk
Ty cormpensry dapiciund BS Erce 15k arises fioen mvesorsenn in vasicas schemes of musesl fundy. These areestmenty. are sciresly tradied o e ik and ane hedd tor
sz penod o tirme

B, CredtRak
Credit ik sraes fram the poibibty thet the oounterparty will deluut on it | oblpirtioni seuitng n Faancial beas 1o the company. Ta marage this, the [ampany
pu'lnﬁ.nh'muﬂuMﬂmd:w“ldlmmmhfwﬂmﬁhﬂ.mwmﬂmﬂmdﬂmlmm“
sgeing of Bocousts recehatie
Thah coueguarry s Sy DR FR0E NECEWBHES CRarL 3 COrnparTy TS B7E Bgaimn The the gram 5o be recersed, which ix 8 govesnment astfonmy Ferelone cormgany & 2ol eapiaed
12 iy creghl fis. Cogdit ik 0o Cash mod Cash squiveients b Wmited a3 we generaly inwest in feposis with banks ped Snancel ntrution. wish hgh condis ratisgs assgnod iy
irtainational a%d domen crRlE FELnG AEENCiEs.

. Liguidity Ak
MTF-H-HHﬂﬂﬂlnﬁtmwvﬁmﬂlﬂ#h#!hﬂﬂhFlm“Pﬂ#!ﬂmmﬂﬂllt“ﬂ“ﬁmmtmﬂﬂnﬂﬂ‘ﬂ
mainisn potirmure lesely of bguidiy to mee il cash gred collateral reguremanty. Fha Comtpanm’s manigemen i nelgrible Tor Ggoadity, fusding o wel o pettlement
maragemem. in sdditipn, procee snd policas relaled |9 quch thdoate oeereen by snind masagemel, Minagesest menlio's the comgany’s el igedity postion
Heraug® roling. forecsst on the beais ol expecied cash Rows.

The ok Do pFodes detadls regandisg the remsning costraciugl matgnties of fnancal iabizsss gt the reporing de hased on confratesl endioounipd paymenty:
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Lesg than Wiard Thin sne
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Bomrowng 374m.8 - 11850 41300 FERIS I ET ]
Trade parpabies 23513 FELIR | 5 = LA
Snbe: fesncet dphitin g 2 - : —
Toaal -.ﬂ!-- w I,‘FH.._I-I- :!_.H.l.l‘.l] AN 35.443.40
TR
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A at Blarch 11, 103% Caerping Amount On Camand e Ve yearand b than Mo than 1 Yasry Tatal
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Hatteas Wighways Private Lirsfed
CIN: LSRN PTCINTREE
Mofes to Finenclal Statemests for the Year Ended Marcs 31, 2026

Note M ; Capitsl Mansgemeat

The srimany ohjectve of 1he Comppey’s Captal b nageend 1 1o maxdmige the shanseakder vakue and 250 maincais an optmal capltl structure
to reduce cost of capital. In erder b mansge Ehe capasl strotturs. the Compamy miy ket the amount of devdind paid o shareholdars, neturm
o0 capsal bo shareholders, ssue new Fipres or sl ety o reduce diebks,

Thi Compary Manages N5 @pital struoiere and makes afstmant s gt of changes in economic condition and e requirements of the Brandal
cosesmants, i any. The Company monitors capisl wing o gEaring ratic, which [ et debt divided by totel capital plus defe,

(¥ in Lakhs)
; sl A at Ay at
flarch 31, 2006 Blarchi 31, 2025

Toital Borrowings |asfusfing unsecurnd boan taken from related party refar kote Mo 30 37 0m5.28 A0, [H)
Lass- Cash & Cash Equivalents 211,93 'WJ‘EJ._
Edjusted Ket Dbt (&) 3£2343.30 I E35.10
Equity Share Capital {iscluding uraecured losm taken Fom relsted party fefer Note No-T9) BATE.O0 B AT3.00
SN {E17.47] (563.61]
TotalEquity (5 == 785553 7,508.33
Adjusbed net Dobt 1o Equity rati [A/E] 4.65 4.7%

Mate-15 Concesalos Arrergemaeits. M Foatunes
i) Mama of the Conceaslen
i} Deséripticn of Asranpements

Hathras Higtvanrys Private Limbted

Dewrbonment of four lening of NH 5308 from Gajju Viélage [design
ke 32942, MatFara-Algarh diatict boondery| 1o Devirager Bypasi
[End) (Esiming Em 208 000 of 94 339NH-530E)/Design Em 55.000)
[Cesign lengeh=33.0L3 km| In the stase of UP on HAm dods [#-10)
Paricd of Cosossihon: 15 vasns froen OO0

Constraction Pered ; 73] days

Remuneratian: Anngily, Ieres, OEM

Investment grant from Concesskan prantor Yes
Infrastructure Feturn 16 gracdor o8 el of Conceision @ Yei
Investmient and renewal oblgation: No

Hepricryg dades- Ha¥ yearhy for QER Ba§E upin whechy

reanicing & re negotiatios g determingd | edlaton price

index 3= defined i conceison ApfeameEnd,

Node-36 Urseoured hoan of Bs 4,152.00 Lakhs taken by the compary from relsbed partd] Ullimate Parent Company] in i e ol egusy i pear
termrn of Concestian Agréement dsted puly 2, 7027 which defired “Fquity” maany the Rem spreseed i indien Rupes: reprewenting the paid un
Uity shaee capital of tha comcissicnaire for meeting the eguity component of the Totad Project Cost. and shall inclode Convertible instruments
or gther smiler forms of capital, which shall campulsanly torwen R0 eguity thare capital of 1P coenpary 30 By OChEr IM@rak frna Fards
athvanged by sy shard holdens of the comgany mesting such equaty componants.

Mote-37 Tre Company i excuting development of four lasing of MM 5308 from Gagu VWlape [desipn &m 32082, Mathuers-aligerh dasicn
besrdary) bo Devirags: Bypass [Eed] [Sxisting Km Z0E.000 of 5H J19NH-53081Design Km 66.000) (Design length=33008 km) in the state of UP
o Hk bldoce [P-10)

Thi daid congissan aprasment grants lhl"l:liﬂ'l'lﬁﬂ'l'h' the commargial right 1o rediee Grnudly onle e tenuie of The cencession piriod.

incore Computation snd Decloumes Standards {ICDE] A noofed by the Government of india weder Section 14002) of the intome-tam o, 1061
; whith requires reyssoe recognition based on the Percentage of Completion Method (POCM), I8 not appliicakle 15 abowementionsd project.
Reference i= made to F&0 12 of CBOT Circular Mo L0/30L 7 dated 23 Manch 2007,

The cost of construction results in the crestion of an intangible a2zt being the right to receive annuity. The cost cpitalized ender intargible
assets towands the construction of ihe project {net of constraction suppart recehed dunng the constnaction phase} shall be amortized on a
srraighi-ling bass s aeecrdunce with CAOT Clroslar ko, 0972014 over the operation period, 8. 15 yeers fram the Commancisl Qperaiion Tabe
L

The project has achieved the Provisionel Commercal Dperation Date [FOD0§ on 31. 10,5038

The et of construction includes E9C cost, interest Daring Construction {iDC], sd overbeads incurted during the construction phase.

iiii| bignificamt Term of Lrrangamants

Cost of Intangibde assel ard amontization in ance of CBDT cintular i, [!IH.LEHH[
Pactodlin Al Addition darlag the Al

year March X1, 28
EPE Cost £5,080.16 : £5 18016
InterEn during constraction O 153650 . 2,53650
Owarhmadi incurfed during eonsinaction al1.57 - 40157
Tortal Cost imcurred (1) 88,018.24 . 68,018.74
[Less - Constuction suppan fram Astharity (B] 19,520.00 : 9,520.00
[Met Cost incurred intangible C= [A-B) 8,498.24 . 18,408.24
[Loss - amaortization a per CBOT Circular 1o the pard (31,10 7004 th - 106841 |
31.91.2025) (0}
um~mﬂmnammﬂmrmhmmm;@m : 2.508.55
[ P g
|Balarce coat uf imtangible syt to be amortised F= [C-0-fi- © 3645824 34,561

Eespnad Irom annuty, infersy & mnmnuily, and
cperation phass,

| servicas shak ba t:_‘-lm' Bagis durieg the



Hatteas Wighwrys Privete Lirmfed
CIN: LS BA0LIA2PTCINTREY
Mokes to Finsncial Statements for ke Year Ended March 31, 2026

Nohe:38 Decails of loan green, vvestments rade and guarsntes given covernd U 385 of the Companies Ao, 3013
The Compery s engigesd in the Burinedd of providng infrastrocal Fecilfties s specfied under Scheduda W of the Companies At 3013, [the "hes™)
sred hence the provision of section 186 of the Act refated to loan/ gusrant=es given or seourites provided dre ot epglicable to the Comgpany.

Thesre e ra insesstments made by the Company during the period

Note 3% Previous yead figures P been recguified/regrovped, ehereses regqueted necesty to confem this yeer chiafication. The sgplanatinna

[or the regrouping are & wadir

[ %in Eakhs)
Amesmt a5 per Diference Beasons for
Finandials of _ regrouped)
presicut year (8] """"’-..-u..-rl
3279 §.38 T“'m"r""‘:“
T o vk [3
5E7.52 B.16 nprm”*:u
Ta privde
7113567 5,384.96 np'hlr*:ul

Note 40 Additional regulatony Infermation reguied By Schedule 11

&0 {i| Detaily af benami property kedd
Mo procecdings have been initated on or are pending against the Commpany for holding banomi property under the Benemi Tranasctiess

IFrohibiion| A, 1968 (45 of 1388] and fules made Dhereunder.

&0 (il Compliance with nuenber af layers of companies
The comgany bas complied with the number ol lsyers presoribed under the Companies Act, 1013,

&0 {11) Compliznce with approved scheme|s) of srangements
T comgany kas ant enterad inta any scheme of srranpement which: has an accounting Impact on curment or previows francisl pear

&0 jiv) Belatinnibip with siruck pif companies
The cortgany has not does any tranmctions with stuck off cempanies during curnent and preveous year

&0 jw] Ueiliswtion o barrewings avatied from banks and firancial institutions
The karrowings obtsined by company From Banks snd frandal imatitutions Bive bean spplied lor th purpeses for wiich such loans wene taken

&0 |wi) Undischosed income
Thesd b no incerme surrerdered or disdosed a5 income durieg the curent or presicus year Inthe tay assessments under the Income Te Act,
1951, chag R nol been raporded in ghe Books of aoooum

&0 b} Detalls of crypio cerrencoy or virtual currency
The commgany bas not traded or e sted in crppio curmency o wiriual ourrency during the current or presvscus pesd

&0 hiil) Malwition of PRRE, intangible asset and inveriment progsaty

Since 1R company dees nil B any grepirty, plant and equipemend [induding righ-ol-use assets) or incengible aseets or Both during the coment
oF prewiodus year, hente this dause s not apelicable.

&0 fin) Wilhad Dafasiter

Thee Compaany 15 not declaned 3% & wilful defpuller by @y bank or fegnoal instilution or gther lender during oy repaiting periad

40 () Litllisatton of bormewed funds and shade premium

|A] The Cormpary has mof advandiad of Inafed or mvested lunds 1o ey other person|s) or emtitgledl. induding Forsignentities |Inbemradipies)
with the snderstanding that the entermediany shall:

a. directly or indlrectly berd or Ewest io other persons or entites identified It any masner whatsoewer by ar on behal of the Comgany (Uit mate
Berediciares) or

b, prowvide any guarasiee, sECanty or he e on behad of [ha ultimate baneliciates,

1B} The Campary Fad sa1 tecsivid g lund from any persanlif or entity{ea), including loregn entities [Funding Party} with the understandng
{wheather recordad In writing of ofhersdse) thet the Compasy dhall:

o directly or imdirectly lend or Invest i other persors oF entifies identified in amy mamner whazsoever by or on hehalf of the FunSng Party
|UHimate Beneficiarias) or

b, provide sy Euarestee, iecunty oF the e gn behel of 1he ultimate beneficisnes.

$0{ o) Investment praperty
Tha Comnpany does nol have any imestimant prapemy during any meporting periad, the dociosune relsted to fslr valos of invéstment prsperty 13
mfil apeicalile




Hathras Mighways Private Limited
CiN: LMS20IDL202IPTCFIT R

Motes to Finamcial Statements for the Year Ended Marnch 31, 2026

Mate: 41 Employes Defined Benefit- Grauity Provision

Thee disclosure is nequened by INDAS-19 = Employee Benefits™ are as under
The Liahility for Employes Gratulty 4 deteremined on acturisl valuation using Projected wit oredit methad,

The olligation are as under-

Tabile 1: Member Data Stotistics

=7 e For the period ending
311-03-1026 33-03-2015
1  |Humbar of Employvess 43 -
¥ |MNormad Retirement Age ED e
3 Average Age (in g} aL26 =
4 |Averags Past Service (in yrs) 145 -
5 Bverage Manthly Salang [T i lakhs) iy -
& |Future Service {inyrs] 19.74 =
7 |Weightad Averape durstion of DBO 3.4 r
Table 2: Banaflis Valued
= A permanent employess and flxad term
1 Eligibilivy employees (if applicable|
] Grobuity Salary Basic Maonthly Salary
o fservice, service ol 6
X : mipb=ted ]Ear:.n Bl
aato marths & above is rounded a5 ang year
A A riod 5 Years (for permanent employeas] and 1
TRTLRNC T VR Pl year (far FTE] of cantinuous w2mice
15/26*Service ® Gratuwity Salary, subject to
rit efit
5 |Normal Retiement Sen 20,00,000/-
&  |Death/Disakility in Service Benefit Lame as narmal retirement benelit
H leaves after & years of continuous
semice = Naormal Retirement Benadis,
7 Loawing Sandice: Banehi; i leaves before S years of carbruous
semyice = Ni
Table 3: Significant Actuarial Assumptions
= *in !IIII.I'I!|
S.Ma, Particulars For the period ending
31-03-1026 31403-2015
1 Discount Rate EEEE 000
2 Expected Aeturn on Plan Assets DUO0R AN EEE
3 Eadary Excalation Rate [p.a ) 5008 .00
4 Attrition Rate (poa.) 25.00% 000
- 100% of O of
3 Mortality Rate 12-14 {ALM D
&  |Disability Rate hoo eapplicit Mo explicit
P T e assumptions assumptions
' -

Chatigred
ﬂ,|;|:|:_|:u-el.=ll'l|7-

b @



Haikras Highways Private Limited
Cik: U452030L202 2PTCISTEI2
Hotes to Fimancial Statements for the Year Ended March 31, 2026

Valustion Disclosure Tables
Table 4: Change in Defined Benefit Obligation
(¥ in Eakbs)
01-04-202% To 01-04-2024 T
A ikt 11.03-2026 31-03-2025
1 Defined benefit ohligation &1 beginning af year - -
F| Semice cost -
. Cuwrrent sendice cost 220 -
b Past servce cost - wasted® 10.50 -
C. Past sendce o5t - unvested - -
E| Imterast experses - .
4 Cash fows !

. Benefit payments from plan - -
b Benedit payments fram employer -
% pactuarial Gaing and Lozses .
a. Effect of changes in demographic assumgtions - -
b. Effect of changes in financial assumptions - -
¢ Effert of experience adjustments - -
B Trarefer iri /Ot -
a. Transfer In - -
b Trans fer out - -
7 Defired benefit abligation a1 and of year 1170 -

* The Past Service Cost (F3C) shown in the table abowe anses due 1o two factors. First, the recognition of past servce liability, 23 no
pravizian had been created in the previous frnandal yesr. Secand, the impact of implementing the revised definitlen of "wages"
under the new labowr code. Accordingly, the gratuity benefit is now calculated Based on wages inglead of Badic plus DA This
treatment i based on the company's current inlerprelation of the components Inckided within “wragped” We have relied on the data
provided and have nnt iIndependontly werified ar cortified tha composition of wages

lffu;aﬂnunlthlp’qmntﬂhlnl’-ﬂhipﬂnu:lIhlml:l-u'flhnllrur ﬂ'mﬂ
Particulars 31-03-2026& F1-03-2025
Cusreni Diligations 1 85 -
Mon-Current I‘.',I:nllp!'l:un: 1021 -
Total EﬁliE!im 13.70 .
Table 5: Change in Fair Valwe of Plan Assets
(¥ in lakhs)
01-04-2025 Ta 01-08-2024 Ta
s T 31-03-2026 31032025
1 Eair value of plan ascals 31 beginreng ol yaar = =
2 |Gahor Adjustmaents - -
3 |Charges and Taxes F -
4 Expected return on plan asiets -
5 |Cashilows
&, Total amplayass contribution
|K] Empliayer contributions s =

{ii) Employer direct benefit payments . -
b, Bemefil paymenls frodm plas Siietd .
. Benefit payments from emplayer - -
&  |Actuariasl Gaing and Losses on Plan Assets
&, Effect of changes in financial assemptions - -
4. Effect of experience adpustments = -
7 Tesnaler n fut
a. Trarsfer In - -
b, Trangfer oul . .
B Faar walue of plan assets at end of year
) Aetuad Aerurn On Plan Assets




Hathras Highways Private Limited

CiM: W45
MRogEs (o

203DL2D2ZPTCESTANE
Financial Statements for the Year Ended March 31, 2026

Tahble 6: Amaounts recognized in the Balance Shest

% in kakhs)
01-04-2025 Ta 01-04-2024 T
i, Pt 31-03-2026 31-03-2025
1  |DOcfired berefit abligation 1270 -
1 |Fairvahee of plan aszets = =
3 Funided status - Dafioin) (Surphus} 12.M =
4  |Effect of aset celling ;
5 |Net defined benefit - (Liabilityl/ Asset {12.70} -
Table 7: Net Periodic benefit cost recognized in the Profit and Lass
ﬂ'lﬂ:lﬂlﬂ
01-04-2025 To 01-04-2024 T
- FACHE 31-03-2026 $1-03-1025
1 Curmant Serdae Cost .20 .
2 |Interest Expense - Dbligatian
3 Inferest [inopmee] - Plan Assets . -
' | Past Service Cost 10050 -
5 Met Periodic benefit cost recognized inthe PEL 1270 -
Tabla &: Re-measurement
_{Tin lakhs)
014:3-2025 Ta 01-04-2073 To
i P 31-03-2026 31-03-2025
1 |Actuaral (Gains)l' Losses an obligations - -
2 fAgturn on Plan Asspts, axchuding amount recognized in the net nterest expenso
3  |thange in Azset Ceiling + =
4  |Re-miesgurament Cost/ (Credit] for the year - -
Table 9: Balance Sheet Reconcilfation
(% in lakhs)
G1-04-2025 Ta 04-04-2024 Ta
i b 31-03-2026 31-03-2025
1 |Met defined benefit (linbility] ass=t ot beginning of year . .
i |Urrecopnised past service 0ostat the beginning of the vear
E Expense in the P& L (1271 .
4  [|Total Remeasurements induded n Q0 -
5 Employer's Total Contribution -
E Met transfer - -
7 |unrecopnised past servce cost a1 the end of the year -
2 Mot defined banofit [(labikty] asset a5 a1 end of year (1278 .




Hathras Highways Private Limited
CIN: L4520 DL 002 2PTCRIT 202
Nates to Financial Statements for the Year Ended March 31, 2076

Tabile 10: Expected Future Cashflows & Discontinuance Liability

(¥ in lakhs
1  |Expected emplover contribifions Mext year .10
2 Discontiruance Habdty 1641
Expected Benallt |
S.Mo ARty Fmﬂlﬂﬂlhﬂmﬂﬂm Payment
1 2027 2565
2 20028 .07
3 2028 L1k
] 2030 145
g 203t .07
& 2032 -2037 3-._&5-
Table 11; Recognistion of Past Sorvice Cost
.. (¥ in lakhs}
01-04-2025 T 01-04-2024 Ta
e it 31-03-2026 31-03-2025
1 |Unrecogrized Past Senvice Costf|Credit) as at the beginning of the yeas - -
2 |Past Service Cost (Credst] for the year 10.50 -
3 |Past Serdce |Cost)f Credit recagnined during the waar (1050 .
& Unrecograzed Past Senvice Costy| Credit) as at the end of yoar - =
Table 12: Major Categories of Plan Azsets{az a % of total PMan Assets)
5N, Asrat Catogories For the year ending
31-03-2026 31-03-2025
1 |Gowernment of India Securities D00 0.00%
'] Sate Government Securities (EELLEE 0,005
3 |High Ouasiity Corporate Bonds D00 .00
4 [|Equity shases of Bsted compankes D.00% 0.00%
5 |Property el 0.00%
B |Spedal Deposit Schema D0rs 0 Do
¥ |Funds managed by insurer L.O0 0.00%
E Othsrs (b specily) DL €.
3 |Teml 0.00% 0.00%

[hamemed
Accournlanis

|m
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Table 13: Sensitivity of Defined Bencfit Obligation (D80 to key assumptions

Thee financial results are sarsitive to the actuanal assumptions. Tha changes to the Cefined Benafit Obligations for increase and
derease from assumid ."iiliﬁ' escalation, withdrawal and disCownt rates ane given Below:

5.Ha, Scenaria oao Warkation
1 Urder Basze Scanario 12.70 0.00%
2 Zalary Incregse Rate - Plus 100 Basis Points 1307 2.02%
3 Salary Increase Rane - Minus 100 Basis Painis 12.34 -2 TR%
4  |Withdrawal Hate - Plus 100 Basls Points 1185 Sk
5 ‘Withdrawal Rate - Minus 100 Basis Points 1175 037%
7 Discount Rate - Plud 100 Basis Poinis 1230 -3 18%
T Digcount Aate - Minus 100 Basis Folnts 13.12 3.30%
Table 14: Ritk Exposure

Provision of 3 defined benafit schama poses tertain risks as companies taka on uncertain long term cbligations te maks fistune

penséon payments as follows:

1 |Lishility Risks

| Agsel-Linbility htsmatch Risk

Rizk if there is 3 mismatch in the duration:
of the asets relative 1o the labilites. By
matching duration with the dedined
benedit  labdlities, the company s
successiully able to neutralize waluation:
swings  caused by imerest rate
movemenis,  Hence  companies  are
encouraged 1o adopt  assed-liabdlity
MmaEnagement.

Il |Discount Rate Risk

Vanatipns in the discount rate used b
campute 1he present value of the liabilides
may seem small, but in practice can have a
significant impact on the dafined berefit
Eabilitias,

M |Future Salary Escafaton and inflation Risk

Eince peice inflation and salary growth are
Enked economically, they are combined
for disclosure purposes. Ridng salaries will
aften result in  higher Ffutere defined
benefit payments resulting in a higher)
present valee of EabiliRles especially
unespested salary ingreases prosdad af
managements dsoretion may lead ©
estimation uncertalnties Encreasing this
|risk.

2 Unfunded Plan Fisk

menspes defined benefit risk through increased returns

This represenis unmanaged risk and a growing liability. There is an inherent risk here that the company may defsult on
paying the benefits In adverse ciroumstancas. Funding the pian remowes salatility from the balance sheat and betier
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Mote: 42 Employes Defined Benefit- Leawe Encashment Provision

The disciosure is required by INDAS-19 “Employer Beneflts”® are as under-

The iability for Employes Leave Plan i determined on actuarial waluation wsing Projected unit eredil methind.

Table 1: Member Data Statistics
For the period ending
£ 4T Partlculars T3 300 FTF e
1 [Mumber of employees 43
2 |Marmal retifernent aga ]
3 |Average again yrs) 40,28 .
4  [Average monshiy encashmant salary (¥ in lakhs) oLy -
£ [Total Leave balance {in days) 543[PL) :
& |wisighted Average duration of DEG 374
Table 2: Benefits Valued
1 |Typeof Plan Caher Long Tarm Benafits
2 |Hormel Retirement Age &l
3 [Salary far ealoulation af leave encashmant Badic
4 [Salary for calculation of leave avallment Mot Lsed
5 |[Type of leave valued Privilege Legye
& |Cap on leave accumulation 45 Days
7. |Encashment during emplayment Mot Allowed
8 [Days in a month (for catulations) 30 day=
4 |Normal Retirement Benefit 1/30 = salary & pumbser of unused leawe days
10 |Death in Sarvice Benefit Same a3 normal retirement
11 |Lesving Sendce Benefit Lamag as normal retirement

Table 3: Significant Actuarial Assumgtions

% In lakhs)
e For the pariod ending
o s 31.03-2006 3103-1015
1 |Discount Rale E6B% LS
7 |Expected Return on Plan Assets L0 0.0
3 |Sadary Escalation Aate |p.a.) 5.00% Ll i
4  |Agtrition Rate [pa) 2500 O.00%
5 |hacemality Rate 100 18 8 2012-14 0 LA 1D
& |Disability Rate Mo explicit provizion | Mo explicit provisian
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Valustion Disclosure Tohles
Tabde 4: Change in Defined Benefit Obligation

(T in lakhs)

5 Mo, For the period

01-04-2025 Ta
31-03-2026

01-04-2024 To

1 |Defined benefit abligation at Beginning of year

2 [Service cost

la. Current serace cost

. Past service cost - wested®

. Past sendice cost - urssted

Interest eipenses

sk Tlows

3. Bemeli payments from plan

b Benedit payments from employer

rial Gains and Losses

a. Effect of dhanges in demographic assompations
Effect of changet in financial assumpticns
Effect of experience adjustments

Transfer in fOut
a, Tranifer in

b Transler aut
Defined bonafit o

¥ T

ation a1 end of wear

100
.56

156

"% The Past Service Cost {FSC] shown in the table above arises due [o two factors. Fiest, the recognition of pasi service liability, as no
prosision had been oreated in the presious financial year. Second, the impact of implementing the revised defmnition af "A'ﬂu" ungdar
the mew labowr code, Accordinghy, the leave benefit is now aloulated based on wages instead of Bask phes DA This treatment is
based on the compamy’s current interpretation of the components included within “wages.” We have relied on the data provided amd
have not independenity verifsed or cemified the composition of waees,

Bifwrcstion of the present value of at the and of the yaar T in lakhs)
| & ‘t.%:lm 31-03-2026 31.03-202%
Current Obligations 092 -
Men-Clsment Dhligations 164 -
Tatal WIIEI:IW 356 -
Table 5: Change in Fair Value of Plan Assets
(¥ in lakha)
01 -3:-2025 To 01404-1024 To
.M. For the peripd 31-03-2076 31033078
1 |Fair value of plan assets at beginning of year =
& |[tnher Adgustments S
3 |Charges and Tanes -
4  |Expected return on plan aisets -
5  |Cash flows

2. Total employer's contribution

1i] Emplayer contributions

{ii] Emplayer direct benefit payments

b, Benalit payments from plan assels

. Benefit payments from employer

G |Actwsrial Gains and Losses on Plan Assets

& Effect of changes In financisl assumations
b, Effect of experience adjustrments

T |Transler in fOut

& Trargtar In -
b. Transfer out e =
B |Fair velue of plan assets at end of year H " =
9 |Actuad Return On Flan Assets B 4 -




Hatheas Hiphways Private Limited
CIM; Ua52030L20EEFTCIS TR
Motes ko Financial Statements foe the Year Ended March 31, 2026

Table 6: Amounts recogrized in the Balance Sheet

1% in lakis)
01-08-2025 To 01-04-2024 Ta
£.Mo. Foer the pericd 31.03.2026 11032025
1 |Oefined benafit obligation 156
i |Fair valug of plam assets -
3 |Funded status - Deficily [Surpius) A0b
4 |Actuarial tGaans) and Losses - an Doligatiors -
5 |Actuarial Gaing and (Losses) - on Plan Assets =
& |Met defined benefit - (Liabfity]/ Adset A5E
Table 7; Net Periodsc banafit cost recognized in the Profit and Loss
{¥ in lakhs}
01-09-2025 To 01-04-2024 To
S.Mo. Faf the periad 31083058 infii
1 |Curreni Servics Cost 100
4  |imterest Expense - Oblsgation =
3 |Imberest (Incame] - Plan Asiets -
4 |Past Service Cost 256
5 pActoarial (Eains] and Losses - on Oigatons -
& jActuarial Gains and (Losses) - on Plan Assets =
T |Net Pesiodc benefit cost recognized inthe # & L 1.56
Table 8: Balance Sheet Recoaclliation
[Fim lakhs)
o, ok tht. i 01-04-2025 Te 1-04-2024 To
) 31-03-2026 31403-2025
1 [Met defined benefit {lisbility) asset at beginning of year . .
1 Expense in the P& L {3.58)
3 [Employer’s Totsl Cartribution .
4 [|Met transler -
% |ret defined benefit (liability] asset 25 at end of year |3.56)
Table 9: Expected Future Cash flows B Discontifeance Lability
[T Im lalkchs}
1 Expected ermployer contributions Newt year 1.00
2 [iscontinuance liability 387
SN0 Maturity of Profile Dafined Banefit Obligation Rp S
Payment
1 1077 R
s FLiEd 07y
3 plilrs] .60
4 30 nay
5 031 fag
E J03E = 2036 056
7 baryond 2036 0.15

[FArEres

counlants) 2
i :
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Table 10: Major Categaries of Man Assets{as a % of toal Plan Assets)

For tha ending
S.Na. Asset Categories T R roETn
1 |Govemment of India Seturities (L0 OO0
1 |State Gowvernment Securithes (LR Dud0%%
3 |High Qualty Corporate Bonds 000 OO
4 |Equity shares of lsted companses DL LD
5 |Fropery 00 OO0
& |Special Deposit Scheme D00 DL
¥ |Funds managed by insurer e OO0
B  |Others (to specify) DLl i hi i
5 |Total D00 LO0%

Table 11; Senaitivity of Defired Benefit Obligation [DBO) to key assumptions

The financial regults are sensitive 1o the actuaral assumptions. The changes to the Defined Benefit Obligations for increase and

decrease from assumed salary escalation, withdrawal and discount rakes are given below:

{7 in lakhs)
{5 o, Scenario WVariatian [K]=14)
1 |Under Base Soansdio QLO0 356
1 |5alary increase Rate - Flus 100 Basis Points 257 365
3 |Salary increase Rate - Minus 100 Basis Points -241% 348
4 |Withdrawal Rat= - Plus 100 Basis Points 023 357
5 Withdrawal Rafe - Rinus 100 Basis Palnts «0.34% 355
6 |Discount Aate - Plus 100 Basés Points -2 805 346
T |Discount Rate = Minus 100 Basis Points 13E% 367
Table 14: Risk Exposura

Provision of a defired benefit scheme podes certain risks a3 companies take on urcertaan long term cbligatons to maka futiene

1 |Uahiliny Risks

| |asses-Lishiliny Mssmatch Risk

fisk if there 15 a mismatch in the duration of
the assets relative to the liabilities. By
matching duration with the defined benefit
Fabakties, the company is successfully able
ta neutralize valuation swings caused by
infensst rate movements. Hante comganies
are encouraged to adopt  asset-liability
management.

Il |Giscount Rate Risk

Variations in the discount rate wisd fo
compuie the present valee of the liabilities
may sepm small, but in practice can have &
significant impact on the defined bensfit
Habikties.

i |Future Safery Escalatbon and Inflation Rigk -

Sinee prica inflatlon ard calary growth ane
linked mcanomically, they e combined for
disclisure purposes. Rizing - salaries  will
aften resilt in higher fulure definad benafit
payrients rasulting in & higher present value
af liabdies especially unexpected salary
increases  provided at  management’s
digtretion may lead o estimation
urcartaintles incraagng this rigk

7 |Undunded Plan Risk

[ELfTS

This represents unmanaged sk and a growing Bability. These i an inherent risk Bere that the company may default on paying
the benefits in acverie dreumstances. Funding the plan removes volatility from the balance cheet and better manages tﬂnﬂl]

Chartered

M.:_ﬂu[l_';ﬂ'ﬂﬂ :
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Mode: 47 Ratiod
The faliowing are analytical ratios for the year ended Manch 31, 2026 and March 31, 2025
i Year ended
m’_ Farticulars Mareh 31, | March 31, | Vasianess | Explaration regarding
2086 1025 %] wataree if 225K |

1 |Current Ratia {Hmes) 136 05|  95.39%) Duetolncreased curent
[Current assets dreided by curnent lisbiktes| == assets.

2 |Debt-Eguity Racho [Times) $.72 B0 2.93%

[Long-berm bormowings, Shorl-term borowings asd cunment maparities of long term Wot Applizable
B rongs [esetlhiding Lincacsnad kas taken 35 equity} divadad by total squity) Tatal
Eouity inchudes unseosred |oan taken as souity.

3 Dlhl'ml:lﬂ'lrlﬂﬂlﬂu- [ﬂmuf 0BT .90 -215. 257
[Mat Profit afier tazes « Mon-cath operating expansss Be depreciation and othar D £ irecreasad profits
amerticationy 4 ivberest divided by Inferest Expenses kopether with princpal and reduced expeaies,
repment of Lome-term bonowings: &

4 |Retsm on Equity Ratio [%] DEEN -2.oer ST7.15%)  [Duoe o ncressed profity
[Profit after Tax dwvided by Average -|:|f Tnl:ll Equll:'.- 'I!nul Eq-urt'.l alsn m and roduced exponces &
unsecurad loan Takes rem ultimate holfing Company) dalarnsd tas adjustmant.

% Invertory temaver Batio {times) A, M.A, H.A
||:{G'|.ﬂ.|5|:l:l:|5 sokf dvided by Average Ewverdory | wiot Applicabls
Cost of Coods sold = Cost of materials consunted » Contract Paid & Consbnasias
eRpensed, S

£ |Tracs Recolvable iurmover Rakio [time) 018 0l -M671H
Ihﬂmuulrcrn n-pemlm dil.l:l:led hrﬂmulzl'h'ude mhlzl B v mecluced Revrne.

T |Trade Payable turnower Ratio (imes) 185 el n BT -A1.98%| Oueto decreased Trade
|Furchase divided by Bwerage trade payables) Fayatiay

B |Met Capital iumower Ratio {times) _ 318 ] _ﬂ*ﬂ_'ﬂ”l’f Duse 80 Ingreased working
|Revenus from aperation civided by workisg nplr.ar['uu.rkrg ;apll.al reters th net capitil.
sunrend sseety arvived afer reducing current habilities)

B |MetProfit Batic (%] £.74% 0.03%|  -20.gEs| Duetoincreased profits
{Prafit after Tax divided by Fevenue from operation] v reduced eapenses

30 | utums-ao Capltinl senploiyedt {3 9.15% SBA%|  SEARR! e toincreased profits
I:EBIT d'r.lrilnd by Capits emploned [capital employed = Tolal Cguity + Totad Debt = ard raduced expanses
Defesred Tax Liabdries), S

11 |Return an Investment (5] £.11M aans|  770%( DueTeincreased profis
{Profit after Tax divided by tolal assets} and reduced supenses,

in termres of cur report of even dats
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