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INDEPENDENT AUDITOR'S REFORT

To the Members of Hathras Highways Private Limited

Report on the Audit of the Financial Statements

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid

Financial Statements give the information required by the Act in the manner so required and give a true and

fair view in conformity with the accounfng principles generally accepted in lndia, of the state of affairs of the

Company as at March 37, 2025, and the statement of Profit and Loss including Statement of Other

Comprehensive lncome, and Statement of cash Flows and Statement of Changes in Equity for the year then

ended, and summary of significant accounting policies and other explanatory information.

Basis for Oplnlon

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under sestion 143(10)

of the Companies Act, 2013. Our responsibilities under those Standards are further described in the Audito/s
Responsibility for The Audit of Financial State ments section of our report. We are independent of the Company

in accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia together with
the ethical requirements that are relevant to our audit of the tinancial Statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinion on the financial statements.

Responsibility of Management for Finandal Statements

The company's Board of Directors is responsible for the matteG stated in section of 134(5) ofthe Companies'
Act, 2013 with resp€ct to the preparation of these Financial Statements that gives a true and fair view of the
fi nancial position, financial performance, changes in equity and cash flows of the Company in accordance with
the accounting principles generally accepted in lndia, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
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Opinion

We have audited the lnd AS Financial Statements of Hathras Highways Private Limited (the "company''), which

comprises of Balance Sheet as at 3lst March 2025, and the statement of Profit and Loss including statement

of Other Comprehensive lncome, and statement of cash flows and Statement of changes in Equity for the year

then ended, and summary of significant accounting policies and other explanatory information.



making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accurdcy
and completeness of the accounting records, relevant to preparation and presentation of the financial
statement that gives a true and fair view and are free from material misstatement, whether due to fraud or
error.

ln preparing the Financial Statements, management is responsible for assessing the company's ability to
continue as going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or cease operations,
or has no realistic alternadve but to do so.

Board of Directors are also responsible for overseeing the company's financial reporting process.

Audito/s Responsibilities for Audit of Financial Statements

Our obrectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free

from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our

opinion. Reasonable assurance is a hiBh level of assurance but is not a guarantee that an audit conducted in

accordance with SAs will alwalrs detect a material misstatement when it exists. Misstatements can arise from

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with the standards on Auditing (SAs) specified under Section 143(10) of the
Companies Act, 2013, we e)(ercise professionaliudgment and maintain professional scepticism throughout the
audit. We also:

ldentify and assess the risks of material misstatement of the Financial statements, whether due to
fraud -or error, design and perform audit procedures responsive to those risk, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resuhing from error,

as fraud may involve collusion, forgery intentional omissions, misrepresentations, or the override
of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to events

or condfions that may cast significant doubt on the Company's ability to continue as a going

concern. lf we conclude that a material uncertainty exists, we are required to draw attention in

our auditor's report to the related disclosures in the Financial Statements or, if such disclosures

are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
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up to the date of our audito/s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content ofthe Financialstatements, includingthe
disclosures, and whether the Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significrnt
deficiencies in internal controlthat we identifli during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thouSht to bear on our independence,

and where applicable, related safuguards.

1

Report on Other Legal and Regulatory Requirements

As required by the companies (auditor's report) rules,2020 ('the orde/') issued by the central

Government of lndia in terms ofthe sub section (11) ofthe section 143 ofthe act, we give in Annexure

1, a statement on the matters specified in paragraph 3 and 4 of the order.

As required by section 143(3) of the Act, we report that:

a) We have sought and obtained allthe information and explanations which to the best of our knowledge

and belief were necessary for the purposes of our audit.

b) ln our opinion, proper book of account as required by law have b€en l(ept by the Company so far as

it appears from our examination ofthose book.

d) ln our opinion, the aforesaid Financial Statements comply with the Accounting Standards specified

under Section 133 ofthe Act, read with ofthe Companies (lndian Accounting Standards) Rules, 2015.

e) On the basis of the written representations received from the directors as on 31st March, 2025 taken

on record by the Board of DirectoB, none of the directors is disqualified as on 31st March, 2025 from
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c) The Balance Sheet and the statement of Profit and Loss including statement of Other Comprehensive

lncome, and statement of cash flows and Statement of changes in Equity for the year then ended, and

notes to the Financial Statements summary of significant accounting policies and other explanatory
information dealt with in this report are in agreement with the book of accounts.



0 With respect to the adequacy of the internal fi nancia I controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in ,.Annexure 3.

g) With respect to the other matters to be included in Audito/s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position in its lnd
AS financial statements to the lnd AS financial statements, if any.

I. The Company did not have any long-term contracts including derivative cortracts for which
there were any materialforeseeable losses.

lll. There were no amounts which were required to be transferred to the lnvestor Education and

Protection Fund by the Company.

a) The Management has represented that, to the best of its knowledge and beliel other than as disclosed

in the notes to accounts, no funds have been advanced or loaned or invested ( either from borrowed

funds or share premium or any other sources or kind of funds) by the company to or in any other
person(slor entity(ies), including foreign entities ("lntermediaries"), with the understanding, whether
recorded in writing or otherwise, that the intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the company
("ultimate beneficiav') or provide any guarantee, security or the like on behalf of the uttimate

beneficiaries;

b) The Management has represented that, to the best of its knowledge and belief, other than as disclosed

in the notes to accounts, no funds have been received by the company from any person(s) or
entity(ies), including foreign entities("Funding Parties") with the understanding, whether recorded in

writing or otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behaff of the company("ultimate
beneficiaqy'') or provide any guarantee, security or the like on behaff of the uhimate beneficiaries; and

The company has not declared or paid any dividend during the year.

As per information and explanations given and based on our examination, which include test
checks, the Company has used accounting software for maintaining its books of account which has a

fuature of recording audit trail (edit log)facility and the same has operated throughout the year for
all the transactions recorded in the software. Further, during the course of our a (
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c) Based on such audit procedures that we have considered reasonable and appropriate in the
circumstances; nothing has come to our notice that has caused us to believe that the representations

under sub clause (1) and (2) contain any material mis-statement.

not come
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across any instance of audit trail feature being tampered with, and the audit trail has been preserved

by the Company as per the statutory requirements for record retention.

For Chandra Gupta & Associates

Chartered Accountants
FRN: fl)O259N

-h---^,'- (-Pf'
CA Ashok Kumar Gupta
Partner
M. No. 011845
Date: 29{5-2025
Place: Agra

UDIN: 25014845BMKSAA3962
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iv.

.

The Company does not have any Tangible and lntangible ass€ts. Accordingly, the provisions of
clause 3 (i) (a) to (e) of the order are not applicable to the Company and hence not commented
upon.

There is no inventory in the company thus clause 3 (ii) (a) and (ii) (b) are not applicable

The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability partnerships or other parties covered in the Register maintained under section 189 of the Act.
Accordingly, the provisions of clause 3 (iiil (a) to (f) of the Order are not applicable to the Company.

ln our opinion and according to the information and explanations given to us, the company has

complied with. the provisions of section 185 and 186 of the Companies Act, 2013 in respect of
loans, investments, guarantees, and security. Accordingly, Paragraph 3(iv) of the order is not

applicable.

iii

The Company has not accepted any deposits from the public and hence the directives issued by the
Reserve Bank of lndia and the provisions of Sections 73 to 76 or any other relevant provisions of the
Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from

the public are not applicable. Accordingly, Paragraph 3(v) of the order is not applicable

As informed to us, the maintenance of Cost Records has not been specified by the Central

Government under sub-section (1) of Section 148 of the Act, in respect of the activities crrried on by

the company. Accordingly, Paragraph 3(vi) ofthe order is not applicable

a) According to information and explanations given to us and on the basis of our examination ofthe book
of accounts and records, the Comparry has been genemlly regular in depositing undisputed statutory
dues including Provident Fund, Employees State lnsurance, lncome Tax, Sales tax, Service Tax, Duty of
Customs, Duty of Excise, Value added Tax, c55 and any other statutory dues with the appropriate

authorities and there are no arrears of outstanding statutory dues on the last day of the financial year

concerned (31.03.2025) for a period of more than six months from the date they became payable.

b) According to the information and explanation given to us, there are no tax dues outstanding on account

of dispute.

v .

According to the information and explanation given to us, the company has not defaulted in

repayment of any dues to the Bank or Financial lnstitution during the year.
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The Annexure-l Refered to ln paragraph 1 under the heading'Report on other Legal & Regulatory
Requirement' of our report of even date

t.

No transactions recorded in the book of account have been surrendered or disclosed as income

during the year in the tax assessments under the lncome Tax Act, 1951.



b' According to the information and explanation given to us, the company is not declared as wilful
defaulter by any bank or financial institution or other lender.

Term loans were applied for the purpose for which the loans were obtained.c

d. On an overall examination of the financial statements of the company, no funds raised on
short- term basis have been used for long-term purposes by the company.

The Company does not have any subsidiary associate or ioint venture. Accordingly, the
requirement to report on clause 3(ixxe) of the Order is not applicable to the company.

a Based on the audit procedures performed and information and explanations given to us by the
management, the company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) term loans Hence the provisions of clause 3(x) of the Order are not

applicable to the company

b. Based on the audit procedure performed and information and explanations given to us by the

management, the company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year. Hence the
provisions of clause 3(x) (b) of the Order are not applicable to the company.

Based upon the audit procedures performed and the information and explanations gi\€n by the
management, we report that no fraud by the Company or on the company by its officeB or
employees has been noticed or reported duringtheyear. Hencethe provisions ofclause 3(xi) of the

Order are not applicable to the company.

The Company is not a Nidhi Company. Hence this clause 3 (xii) of the order are not applicable on it to
the company.

ln our opinion, all transactions with the related parties are in compliance with section 177 and 188 of
Companies Act, 2013 and the details have been disclosed in the Financial Statements as required by

the applicable accounting standards.

According to the information and explanations given to us and based on our eEmination of the
records of the Company, the company is not required to gets its accounts audited by the internal
auditor appointed under Section 138 of Companies Act, 2013.

According to the information and explanations given to us and based on our examination of the
records of the Company, the company has not entered into any non-cash transactions with
directors or persons connected with him.
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f. The Company does not have any subsidiary associate or joint venture. Accordingly, the
requirement to report on clause 3(ix)(f) of the Order is not applicable to the company.



xvi ln our opinion, the company is not required to be registered under section 45 lA of the Reserve
Bank of lndia Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, The Company has incurred cash losses of Rs 316.67 Lakhs in the Current
Financial Year and in the immediately preceding financial year there is Rs 390.41 Lakhs Cash Loss.

There has been no resignation of the statutory auditoB during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment offinancial liabilities, other information accompanying the fi na ncial statements, the auditor's
knowledge of the Board of Directors and management plans, the auditor is of the opinion that no

material uncertainty exists as on the date of the audit report that company is capable of meeting its

liabilities existing at the date of balance sheet as and when they fall due within a period of one year

from the balance sheet date

According to the information and explanations given to us and based on our examination of the

records of the Company, the company is not required to comply with the provisions of section 135 (i).

Hence clause 3(xx) is not applicabl€ ofthe Order are not applicable to the company.

According to the information and explanations given to us and based on our examination of the

records of the Companv there have been no qualifications or adverse remark by the respective

auditors in the Companies (Audito/s Report) Order (CARO) reports of the companies included in the

consolidated fi nancial statements.

xvii.

xvI t.
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For Chandra Gupta & Associates

Chartered Accountants
FRN: 0fi)259N
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CA Aihol Kumar Gupta
Partner M. No. 014845

Date: 29{5-2025
Place: Agra

UDIN: 250148458MKSAA3962
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"ANNEXURE 3" to the lndependent Audito/s Report of even date on the Financial statements of Hardoi
Highways Private Limited for the year ended March 3lst, 2025.

Report on the lnternal Financial Controls under Clause (l) of Sub*ection 3 of Section 143 of the Companies
Act,2013 ('the Acf'l

We have audited the internal financial controls over financial reporting of Hardoi Highways Private Limited as
of March 31, 2025 in conj unction with our audit of the Financial Statements of the Company for the year ended
on that date.

Manatement's Responsibility for lnternal Flnancial Controls.

The Company's management is responsible for establishing and maintaining internalfinancial controls based

on these responsibilities include the design, implementation and maintenance of adequate internal financial

controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including

adherence to company's policies, the safeguarding of its assets, the prevention and detection of frauds and

errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable

financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting

based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of lnternal
Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued by

lCAl and deemed to be prescribed under section 143(10) ofthe Companies Act, 2013, to the extent applicable

to an audit of internal financial controls, both applicable to an audit of lnternal Financial Controls and, both
issued by the lnstitute of Chartered Accountants of lndia. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy ofthe internalfinancial

controls s},stem over financial reporting and their operating effectiveness. Our audit of internal financial

controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design

and operating effectiveness of internal control based on the assessed risk The procedures selected depend on

the auditor's judgment, including the assessment of the risks of material misstatement of the tinancial
Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting.
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Meanint of lnternal Financial Controls orrer Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Financial Statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
control over financial reporting includes those policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fuirly reflect the
transactions and dispositions ofthe assets ofthe comparry;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
Financial Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors ofthe comparry; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,

use, or disposition of the company's assets that could have a material effect on the Financial

Statements.

lnherent Limitations of lnternal Financial Controls over Financial Reportint

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over

financial reporting to future periods are subject to the risk that the internal financial control over financial

reporting may become inadequate because of changes in conditions, or that the degree of compliance with

the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internalfinancial controls system over

financial reporting and such internal financial controls over financial reporting were operating effectively as at

March 31, 2025.

For Chandra Gupta & Associates

Chartered Accountants
FRN: q)0259N
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Partner M. No. 014E45

Oate: 29{5-2025
Place: Agra
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Hathras Highways Private Limited
CIN: U45203DU022PTC397 232
Balance Sheet as at March 31, 2025

Particulars Notes
As at

March 31, 2025
As at

March 31, 2024
ASSETS

(1) Non - Current Assets
(a) Financial Assets

(i) Service Concession Receivable
(b) Deffered Tax Asset (netl
(c) Other Non - Current Assets

Sub Total (Non-Current Assets)
(2) Cur€nt Assets

(a) FinancialAssets
(i) Trade receivables
(ii) lnvestments
(iii) Cash and cash Equivalents
(iv) Other Bank Ealance
(v) Other Financial Assets

(b) Other Current Assets
Sub Total Current Assets

2

3

4

5

5

7.7
7.2
8
9

38,944.92
342.88

1,772.67

23,737.70
135.47

4,585.48
46,400,47 28,558.54

340.58
324.94
980.81

5.00
0.34

210.38

344.77
373.72

2,382.03
10s.00

o.97
704.52

1,862.05 3,314.40
TotalAssets 44,262,52 31,873.05

EqUIY AND TIABITITIES

(1) EQUTTY

(a) Equity Share Capital
(b) Other Equity

Sub Total (Equity)
LIABILITIES

(2) Non - Current Liabilities
(a) FinancialLiabilities

(i) Borrowings
(ii) Other Financial Liabilities

Sub Total (Non Current Liability)
(3) CurrentLiabilities

(a) FinancialLiabilities
(i) Borrowings
(ii) Trade Payables
(iii) Other Financial Liabilities

(b) Other Curr€nt Liabilities
sub Total (Current Liability

10
11

72

13

14

15

!7

4,327.O0
(s53.61)

2,926.OO
(32t.O4].

3,757.39 2,598.95

47,044.49
249.56

25,634.72
s0.00

41,294.O5 25,684.72

1,544.00
7,046.77

32.79
587.52

3,211.08 3,589.35
Total Equity & Liabiliti€s 44,262.52 31,873.0s

1

in Lalhs

For and On Eeh.ltofthe Board oI Directors

Hathras Highways Private Limited

Summary of Material Accounting Policies lnformation
The accompanying notes form an integral part (Note No. 1 to 34 )ofthe financial statements
ln terms of our report of even date

for Chandra Gupta & Assoclates
ch

Lazar Masih
Managing Director

DtN- 07445732

c

vivek Goyal
Chief Financial Otficer

PAN- AqNPG7688R

Pavan Kumar
Director

7t

Priya Singhal
Company Secretary

M.No-59584

CA

P

M.N
Oate 29-05-2025
Place- Agra
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Hathras Highways Prlvate Limlted
CIN: U45203DU1022FrC397 232
Statement of P.ofit and Loss forThe year Ended March 31, 2025

in bkhs

summary of Material Accountint Policies lnformation 1

The accompanying notes form an integral part (Note No. 1 to 34 )of the financial statements
ln terms of our report of even date For and On Behalf ofthe Soard of Directors

Hathras Highways Private Umited

For Chandra Gupta & Associates

Chartered Accountants

c

Pavan Kumar
Director

."- 4-m-< 1

G

Priya singhal
Company Secretary

M.No-59584

hok Kuma

Date-
Place- Agra

^,,P

M

Notes

Year Ended

March 31,2025
Year Ended

March 31, 2024
I

t

VI

vI
VI

v
v t

tx

Revenue from Operations
Other lncome

Total lncome ( l+ll)
Expenses :

Employee Benefit Expenses
Finance Cost

Other Expenses

Total Expenses (lV)
P.ofit/(Lossl Before Tax (llFlv)
Exceptional ltems
Profit/(Lossl Befo.e fax (V-Vl)

Tax expense :

Current Tax

Deferred Tax

Tax of earliers years

Profrt & (Lossl for the Period (V-Vll

Other Comprehensive lncome
Total Comprehensive lncome for the Period ( vll+vllll
Earning per Equity Share

Basic & Diluted ({)

18

19

20
27

22

25,454.58
55.15

43,573.45
113.83

25,509.73 43,687.29

0.65
3,018.85

22,aO6.90

0.39
988.63

43,088.68
25,426.40 44,O77.70

(315.67) (390.41)

(316.57) (390.41)

127.7t
(2O7.41l,

(0.40)

26.92
(13s.47)

(236.s7) (281.86)

(236.s7) (281.85)

0.63

Particulars

(1.57)

//
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Ku"'r
Manatlnt Director

DtN- O74tt5732r-ryvivek Goyal
Chlef Financial Officer
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Particulars Year Ended

March 31, 2025

Year Ended

March 31, 2024
A. Cash Flow from Ope.ating Activities

Net Profit /(Lossl before Tax & After Exceptlonal ltems
Finance cost
Profit on sale of Mutual Fund
Fair valuation of Mutual Fund
lnterest lncome

(316.671

3,018.85
(4r.89)

3.85
(0.34)

(3eo.41)
988.63
(s7.10)

(6.36)
(10.37)

Operatlng Profit / (Loss) before working capital changes 2,563.80 484.38
Adiustment for Chantes in Working Capital
lncrease/(Decrease) in Trade payable
lncrease/(Decrease) in Other Current Liabilities
lncrease/(Decrease) in Other fi nancial liabilities
lncrease/(Decrease) in Non {urrent Liabilities
(lncrease)/Decrease in Other Receivables
(lncrease)/Decrease in Trade receivable
(lncrese)/Decrease in Non Current Assets
(lncrease)/Decrease Other fi nancia lassets
(lncrease)/Decrease in Current Assets
lncrease se in Other Bank Balance

(2,343.84].

443.91
777.20

(.ts,207.22],

8.18

12,827.691
0.63

(10s.87)
100_00

(2,8s7.24l,

3L.77
54.47
36.51

'18,342.761
(348.771

(3,333.41)
(0.s7)
2.00

(10s.00)

Cash Generated from/(used) from Operating Activities (17,090.88) (24,379.O71

Direct Taxes Paid

cash used in from ratin Activities before Extraord
273.r8

16,477.Items

(s0s.6s)

Cash Generated from/(used) from Operating Activities (A) (16,817.701 (24,8,34.661

B. Cash Flow from lnvesting Activities
Sale of lnvestments
Purchase of lnvestments
lnterest lncome

8,011.87
(8,281.s3)

LO.37

2,so6.23
(2,42O.OO1

0.34

Net Cash ( used in) / from lnvesting Activities (B) 86.56 (2s9.29)

C. Cash Flow from Financint Actlvlties
Subscription of Equity Shares by Holding Company
Proceeds from Unsecured loan
Proceeds From Term Loans

Finance cost

2,901.00
2,76L.O0

22,823.72
988.63

Net Cash ( used in) / from Financing Activities (C) 15,329.92 27,497.O9

Net cash lncrease in cash & Cash equivalents (A+B+C)

Cash & Cash Equivalents in Beginning
lt,4o,-.22l
2,382.O3

2,353.14
28.89

Cash & Cash Equivalents as at the End 2,382.03

Hathras Hithways Private Limited
CIN; U45203Dt2022PtcJ.g7 232
Statement of Cash Flow For The Year Ended March 31, 2025

in [akhs]

The accompanying notes form an integral part (Note No. 1to 34 )ofthe financial statements
ln terms of our report of even date For and on Behal, of the Board of Direclo6

Hathra5 Highwayt Private Umited

For Chandra Gupta & Associates
Chartered Accountants
FRN-000259N

a

Vivek Goyal

Pavan Kumar
Director

DtN- 09568671

S."P'
P

M.N
Date- 25

Priya Sinthal
Company Secretary

M.No-59584Place- Agra

Pta

Chief Financial Ofticer
PAN. AqNPG7688R

I
,r' -r" "

k'zatMaslh
Managing Director

DtN- 07145732
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(24,884.65)

1,395.00
1,341.00

t5,6t2.77
(3.018.85)
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As at Aprll 01,2024 Change during the year As at
March 31, 2025

2,926.OO 1,39s.00 4,321.00

Hathras Highways Private Limited
CIN: U45203DU022FtC197 Zt2
Statement of Chantes ln Equity for the year Ended March 31, 2025

A Equity Share Capital

in Lakhs

in Lakhs

B. Other Equity
tn

in Lakhs

The accompanying notes form an integral part (Note No. 1 to 34 )ofthe financial statements
ln terms of our report of even date For and on Behalf of the Board of Directors

Hathras Hlghways Private Limited

For Chandra Gupta & Associater

Chartered Accountants
Masih Pavan Kumar

DirectorManaging Directot
DtN- 07445732c

o Accountantsc

Date- 290'2025
Place- Agra

^-<u v l'm'-

chief Financial officer
PAN. AqNPG7688R

vivek Goyal Priya Singhal

Company Secrctary

M.Nq59584

As at April 01, 2023 Change durint the year As at
March 31, 2024

25.00 2,901.00 2,926.OO

Reserves & Surplus
Particulars

Retained earnings Total
Balance as at April 01, 2024
Profit for the year
Other Comprehensive lncome for the period

1327.o41
(236.s71,

1327.o41

l.236.s7].

Total comprehensive income for the period 1236.s7l. (235.s71
(s63.51)Balance as at March 31,2025 (s63.61)

Reserves & Surplus
Particulars

Retained earnings Total
(4s.17)

(281.86)
Balance as at April 01, 2023

Profit for the year

Other Comprehensive lncome for the period

(4s.17)
(281.86)

(281.86) (281.86)Total comprehensive income for the period
(327.O41 lt27.o4lBalance as at March 31,2024

,
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Hathras Hiqhways Private Limited
ctN: u45203D 97232

1. Notes torminE Part of the Financial Statements

Companv lnformation

Hathras Highways Private Limited (the company) is domicile and incorporated in lndia and is wholly owned subsidiary company of
PNC lnfraholdings Limited. The company is engaged in infrastructure development of "Rehabilitation & UpBradation Four Lanning
of NH 5308 from Gaju Village (Design km. 32.982, Mathura Aligarh District Boundary) to Devinagar Bypass (End) (Existing
Km.208.000 of SH33 (NH-5308)/Oesign Km.66.000) (Design Length=33.018 Km) in the State of Uttar Pradesh on HAM Mode.

1. Basis of Preparation
The financial statements have been prepared to comply in all material aspeds with Indian accounting standards (lnd AS) notified
under sec 133 of the companies act 2013 (the Act) read with Companies (lndian accounting standard) Rules, 2015 and other
relevant provision of the Act and rules framed thereunder.

The financial statements are presented in lndian rupees (lNR) with value rounded off to the nearest lakhs with two decimalt
thereot accept otherwise indicated.

2. Signiticant Accounting policies adopted by company in preparation offinancial statements

2.1 Property, Plant and Equipment
Subsequent to initial recognition, property, plant and equipment are stated at cost net of accumulated depreciation and

accumulated impairment losses, if any. Such cost includes the cost of replacing part of the plant and equipment and borrowing
costs for long-term construction projects if the recognition criteria are met. When significant parts of plant and equipment are

required to be replaced at intervals, the company depreciates them separately based on their specific useful lives. The carrying

amount of the replace part accounted for as a separate asset previously is derecognized. Likewise, when a major inspection is

performed, its cost is recognized in the carrying amount of the plant and equipment as a replacement if the recognition criteria
are satisfied. All other repair and maintenance cost are recognized in the statement of profit and loss when incurred. The present

value of the expected cost for the decommissioning of an asset after its use is included in the cost of the respective asset if the
recognition criteria for a provision are met.

Depreciation on property, plant and equipment is provided on written down value basis as per the rate derived on the basis of
useful life and method prescribed under schedule-ll of the companies Act, 2013.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each reporting
date and adjusted prospectively, if appropriate.

lmpairment of Non-Financlal Assets
The carrying amounts of other non-financial assets are reviewed at each balance sheet date if there is any indication of
impairment based on internal /external factors. An asset is treated as impaired when the carrying amount exceeds its recoverable
value, The recoverable amount is the greater of the asset's net selling price and value in use. ln assessing value in use, the
estimated future cash flows are discounted to the present value using a per-tax discount rate that reflects current market
assessment of the time value of money and risks specific to the assets. An impairment loss is charged to the statement of profit
and loss in the year in which an asset is identilied as impaired. After impairment, depreciation is provided on the revised carrying
amount of the asset over its remaining useful life. The impairment loss recognized in prior accounting periods is reversed by
crediting to the statement of profit and loss if there has been a change in the estimate of recoverable amount.

.o
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The Financial statements have been prepared on a historical cost basis except for certain financial assets & Liabilities measured at
fair value.



2.2 Servic€ Concession Agreements
The Company constructs & upgrades infrastructure (construction or upgrade services) used to provide a public service and
operates and maintains that infrastructure (operation services) for a specified period of time.
These arrangements may include lnfrastructure used in a public-to-private service concession arrangement for its entire useful
life. Under Appendix C to lnd AS 115 - Service Concession Arrangements, these arrangements are accounted for based on the
nature of the consideration. The Financial asset model is used to the €xtent that the operator has an unconditionat contractual
right to receive cash or another financial asset from or at the direction of the grantor for the construction services. lf the company
performs more than one service (i.e. construction or upgrade services and operation services) under a single contract or
arrangement, consideration received or receivable is allocated by reference to the relative fair values of the services delivered,
when the amounts are separately identifiable-
ln the financial asset model, the amount due from the grantor meets the identifi€ation of the receivable which is measured at fair
value. lt is subsequently measured at amortized cost. The amount initially recognized plus cumulative interest on that amount is

calculated using the effective interest method. Any asset carried under concession agre€ments is derecognized on disposal or
when no future economic benefits are expected from its future use or disposal or when contractual right to the financial assets
expires.

Revenue Related to sCA:

Revenue related to construction under a service concession arrangement is recognized based on the stage of completion of the
work performed.

2.3 Revenue Recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow and the revenue can be reliably
measured. Revenue is measured at the fair value of the consideration received or receivable, taking into account contradually
defined terms of payment and excluding taxes or duties collected on behalf of the government except to the extent stated
otherwise.

The company has recognized Finance lncome on the outstanding balance of trade receivables as a part of revenue from
operations.

2.4lnterest lncome
For all debt instruments measured either at amortized cost or at fair value through other comprehensive income, interest income
is recorded using the effective interest rate (ElR). lnterest income is included in finance income in the statement of profit and loss.

2.5 Taxes on lncome
Current Tax

The income tax expenses or credit for the period is the tax payable only current period's taxable income based on the applicable
income tax rate adjusted by changes and deferred tax assets and liabilities attributable to temporary differences and to unused tax
loses. The current tax charge is calculated on the basis of the tax laws enasted or substantially enacted at the end of the reporting
period.

Deferred Tax

Oeferred tax is provided in full, using the balance sheet approach on temporary differences between the tax bases of assets and
liabilities and their carrying amounts for financial statements at the reportint date. Deferred tax is determined using tax rates that
have been enacted or substantially enacted by the end of the reporting period and are expected to apply when the related
deferred tax assets is realized or the deferred tax liabilities is settled.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilized. Unrecognized
deferred tax assets are re-assessed at each reporting date and are recognized to the extent that it has become probable that
future taxable profits will allow the deferred tax asset to be recovered.

b'
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Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in other comprehensive
income or in equity). Deferred tax items are recognized in correlation to the underlying transaction either in OCI or directly in
equity.

2.6 Foreign Currency Transactlons
The company's financial statements are presented in INR which is also the company's functional currency. Foreign currency
transactions are recorded on initial recognition in the functional currency. Using the exchange rate at the date of the transadion.
At each balance sheet date, foreign currency monetary items are reported uslng the closing exchange rate. Exchange differences
that arise on settlement of monetary items or on reporting at each balance sheet date or the company's monetary items at the
closing rate are recognized as income or expenses in the period in which they arise. Non-monetary items which are carried at
historical cost denominated in a foreign currency are reported using the exchange rate at the date of transaction.

2,7 Cash and Cash Equivalents
Cash and cash equivalents comprise cash at bank and on hand and other short term highly liquid investments with an original
maturity of three months or less that are readily convertible to a known amount of cash and are subject to an insignificant risk of
changes in value.

For the purpose of the statement of cash flows and cash equivalents consist of cash and short-term deposits, as defined above.

Net of outstanding bank overdrafts as they are considered an intetral part of the company's cash management.

2.9 Provlslons, Contlngent Liabilities and Contingent Assets
Provisions
Provisions are recognized when the company has a present oblitation (legal or constructive) as a result of a past event, it is

probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation.

The expense relating to a provision is presented in the statement of profit and loss.

lf the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. when discountint is used, the increase in the provision due to the passage of time is

recognized as a finance cost.
Provisions are reviewed at each reporting date and adjusted to reflect the current best estimates. lf it is no longer probable that
an outflow of resources embodying economic benefits will be required to settle the obligation, the provision is reversed.

Contingent Liabilities and Contingent assets

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or
non-occurrence of one or more uncertain future events beyond the control of the company or a present obligation which i5 not
recognized because it is not probable that an outflow of resour€es will be required to settle the obligation. A contingent liability

Lo
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Deferred tax assets and deferred tax liabilities are ofJset if a legally enforceable right exists to set off current tax assets against
current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Minimum alternative tax (MAT) credit is recognized as deferred tax asset only when and to the extent there is convincing evidence
that the company bill pay normal income tax during the specified period. such asset is reviewed at each balance sheet date and
the carrying amount of MAT credit asset is written down to the extend there is no longer the convincing evidence to the effect
that the company bill pay normal income tax during the specified period .

2.8 Earnin8s per share
Easic earnings per share are calculated by dividing the net protit or loss for the period attributable to equity shareholders (after

deductint preference dividends and attributable taxes) by the weighted average number of equity shares outstanding durlng the
period. For the purpose of calculating diluted earnin$ per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adiusted for the effects of all dilutive
potential equity shares except when the results would be antidilutive.
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also arises in extremely rare ctses where there is a liability that cannot be recognized because it cannot be measured reliably.
lnformation on contingent liabilities is disclosed in the notes to the financial statements, unless the possibility of an outflow of
resources embodying economic benefits is remote.

Provisions, contingent liabilities, contingent assets are reviewed at each reporting date.

2.10 Sales/ value added taxes paid on acquisition of assets or on incurring expenses

When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case, the tax
paid is recotnized as part of the cost of acquisition of the asset or as part of the expense item, as applicable- When receivables
and payables are stated with the amount of tax included. The net amount of tax recoverable from, or payable to, the taxation
authority is included as part of receivables or payables in the balance sheet.

2.11 Eorrowint Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for its intended use or sale are capitalized as part ofthe cost of the asset. All other borrowing costs are
expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection
with the borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the
borrowing costs.

2.12 Employee benefits
Provident Fund: The contribution to provident fund is in the nature of defined contribution plan. The Company makes
contribution to statutory provident fund in accordance with the Employees Provident Fund and Miscellaneous Provisions Act,
1952.The contribution paid or payable is recognized as an expense in the period in which services are rendered.

Gratuity (Fund€d): Gratuity is in the nature of defined benefit plan. The cost is determined using the proiected unit credit method
with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary, The retirement benefits
obligation recognized in the galance Sheet represent the present value of defined benefit obligation as adiusted for recognized
past service cost Actuarial gains and losses are recognized in full in the other comprehensive income for the period in which they
occur.

All employee benefits payable wholly within twelve months rendering services are classified as short term employee benefits.
Benefits such as salaries, wages, short-term compensated absences, performance incentives etc., and the expected cost of bonus,
ex-gratia are recognized during the period in which the employee renders related service.

Payments to defined contribution retirement benefit plans are recognized as an expense when employees have rendered the
service entitling them to the contribution.

2.13 Financlal lnstruments
A financial instrument is any contrad that Sives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity,

Financials Asset
lnitial Recognition and Measur€ment
Financial assets are recotnized when the company becomes a party to the contractual provisions of the instrument. The company
determines the class!fication of its financial assets at initial recognition. All financial assets are recognized initially at fair value plus
transaction costs that are directly atributable to the acquisition of the financial asset except for financial assets classified as fair
value through profit or loss.
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A contintent asset is a possible asset that arises from the past events and whose existence \ rill be confirmed by the occurrence or
non-occurrence of one or more uncertain future events not within the control of the company. Contingent assets are not
recognized but are disclosed in the financial statements.
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Subsequent Measurement
For purposes of subsequent measurement, financial assets are classified in three categories:
(i) FinancialAsset at amortized cost
(ii)Financial Asset at Fair Value through OCI (FVTOCt)

(iiilFinancial Asset at Fair value through P&t (FVTPL)

The subsequent measurement of financial asset depends on their classification. The classification depends on the company's
business model for managing the financial assets and the contractual terms of the cash flows.

Flnancial Asset atAmortl:ed Cost
Financial tusef is measured at the amortized cost if both the following conditions are met:

(a) The asset is held within a business modelwhose objective is to hold assets for collecting contractual cash flows, and
(b) Cash flows represent solelyfor repayment of principal and interest.

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate (EIR)

method. Amortized cost is calculated by taking into account any discount or premium on acquisition of asset and fees or costs that
are an integral part of the ElR. lncome from these financial assets is included in interest income using the effective interest rate
method.

Financial Asset at FairValue through P&L

FVTPL is a residual category for Financial fusets. Any financial asse! which does not meet the criteria for categorization as at
amortized cost or as FVTOCI, is classified as at FVTPL.

ln addition, the company may eled to designate a Financial asset, which otherwise meets amortized cost or FVTOCI criteria, as at
FVTPL. However, such election is allowed only if doing so reduces or eliminates a measurement or recotnition inconsistency
(referred to as'accounting mismatch').

Equity lnstruments
All equity investments in scope of lnd AS 109 are measured at fair value. The company may make an irrevocable election to
present in other comprehensive income subsequent changes in the fair value. The Company makes such election on an instrument
by-instrument basis. The classification is made on initial recognition and is irrevocable.

lf the group decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding
dividends, are recognized in the OCl.

De-recognition of Financial asset
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily

derecognized when:
i) The rights to receive cash flows from the asset have expired, or
ii) The company has transfered its rights to receive cash flows from the asset
ii0 The company retains the contractual rights to received cash flows from the financial asset but assumes a contractual

obligation to pay cash flows to one or more recipients.
Where the company has transferred the asset, the company evaluates whether it has transferred substantially all risks and
rewards of ownership of the financial assets. ln such cases, the financial asset is derecognized. Where the entity has not
transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognized.
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FinancialAsset at Fair Value through OCI (FVTOCI)

'Financial Asset' is classified as at the FWOCI if both of the following criteria are met:
(a) The objective of the business model is achieved by collecting contractual cash flows and selling the financial assets, and
(b) The asset's contractual cash flows represent solely for repayment of principal and interest. Financial Asset included within

the FVTOCI category are measured initially as well as at each reporting date at fair value. Fair value movements are
recognized in the other comprehensive income (OCl).



where the entity has neither transferred a {inancial asset nor retains substantially all risks and rewards of ownership of financial
assets, the financial asset is derecognized if the company has not retained control of the asset. Where the company has retains
control ofthe financial asset, the asset is continued to be recognized to the extent of continuing involvement in the financial asset.

lmpairment of Financial Assets

ln per lnd AS 109, the company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on
the following financial assets and credit risk exposure:

(a) Financial assets that are measured at amortized cost e.g., loans, debt securities, deposits, trade receivables and bank
balance

(b) Financial assets that are measured as at FVTOCI

(c) Lease receivables under lnd AS 17
(d) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are

within the scope of lnd AS 115(referred to as'Service Concession receivables' ln these illustrative financial statements)
(e) l-oan commitments which are not measured as at FVTPL
(f) Financial guarantee contracts which are not measured as at FVTPL

For recognition of impairment loss of financial assets and risk exposure, the Company determines whether there has been a

sitnificant increase in the credit risk since initial recognition. lf credit risk has not increased significantly, 12-month ECL is used to
provide for impairment loss. if credit risk has increased significantly, lifetime ECL is used.

ln a subsequent period, if credit quality of the instrument improves such that there is no longer a significant increase in c.edit risk

since initial recognition, then the company reverts to recognizing impairment loss allowance based on 12-month ECI-.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial

instrument.

Financial [iabilities
lnitial Recotnition and Measurement

Subsequent Measurement
For the purpose of subsequent measurement financial liabilities are classified in two categories

Financial Uabilities at Amortized Cost
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the EIR

method. Gains and losses are recognized in the statement of profit or loss when the liabilities are derecognized as well as through
the EIR amortization process. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees
or costs that are an integral part of the ElR. The EIR amortization is included as finance costs in the statement of profit and loss.

Financial liabiliti€s Measured at Fair Value through Prorit or Loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated
upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are
incurred for the purpose of repurchasing in the near term. Financial liabilities at fair value through profit or loss are carried in the
statement of financial position at fair value with changes in fair value recognized in finance income or finance costs in the
statement of profit and loss.
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Financial liabilities are recognized when the company becomes a party to the contractual provisions of the instrument. The
company determines the classification of financial liability at initial recognition. All financial liabilities are reco8nized initially at fair
value plus transaction costs that are directly attributable to the acquisition of the financial liability except for financial liabilities
classified as fair value through profit or loss.
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De-recognition
A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. when an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability
are substantially modified, such an exchange or modification is treated as the de-recognition of the original liability and the
recognition of a new liability. The difference in the respective carrying amounts is recognized in the statement of profit or loss.

Fair Value Measurement

The Company measures financial iostruments at fair value at each reporting date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability !n an orderly transaction between market
particlpants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the
asset ortransfer the liability takes place either:

- ln the principal market for the asset or liability, or
- ln the absence of a principal market, in the most advantageous market for the asset or liability

The principal or most advantageous market must be accessible to the company

All assets and liabilities for which fair value is measur€d or disdosed in the financial statements are categorized within the fair
value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

Level 1: Quoted (unadiusted) market prices in adive markets for identical assets or liabilities

Level 2: Valuation techniques for which the lowest level input that is sitnificant to the fair value measurement is directly or
indirectly observable

Level 3: Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For the purpose of fair value disclosures, the Company has determined classes of assets & liabilities on the basis of the nature,
characteristics and the risk of the asset or liability and the level of the fair value hierarchy as explained above.

2.14 Government Grarts
Government grants (except those existint on ransition date) are recognized where there is reasonable assurance that the grant
will be received and all attached conditions will be complied with. When the grant relates to an expense item, it is recotnized as

income on a systematic basis over the periods that the related costs, for which it is intended to compensatg are expensed. When
the grant relates to an asset, it is recognized as income in equal amounts over the expected useful life of the related asset.

When the company receives grants of non-monetary assets. The asset and the grant are recorded at fair value amounts and
released to the statement of profit or loss over the expected useful life in a pattern of consumption of the benefit of the
underlying asset by equal annual installments.

3. Significant Estimates, Judgments and Assumptions
The preparation of financial statements requires management to exercise judgment in applying the company's accounting policies.

It also requires the use of estimated and assumptions that affect the reported amounts of assets, liabilities, income and expenses

and the accompanying disclosures including disclosure of contingent liabilities. Actual results may differ from these estimates.
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A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits
by using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest

and best use.

The entity uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, maximizing the use of relevant observable inputs and minimizint the use of unobservable inputs.



Estimates and underlyint assumptions are reviewed on an ongoing basis, with revisions recognized in the period in which the
estimates are revised and in any future periods affected.

3.1 Contingencies and Commitments
ln the normal course of business, contingent liabilities may arise from litigation and other claims atainst the company. Potential
liabilities that have a low probability of crystalizing or are very difficult to quantity reliably, are treated as contingent liabilities.
Such liabilities are disclosed in the notes, if any, but are not provided for in the financial statements. There can be no assurance
regarding the final outcome ofthese legal proceedings.

3.2 lmpalrment Testing
i. Judgment is also required in evaluating the likelihood of collection of customer debt after revenue has been recognized.

This evaluation requires estimates to be made, including the level of provision to be made for amounts with uncertain
recovery profiles. Provisions are based on historical trends in the percentage of debts which are not recovered, or on
more details reviews of individually significant balances.

ii. Determining whether the carrying amount of these assets has any indication of impairment also requires judgment. lf an

indication of impairment is identified, f urther ,iudgment is required to assess whether the carrying amount crn be

supported by the net present value of future cash flows forecast to be derived from the asset. This forecast involves cash

flow projections and selecting the appropriate discount rate,

3.3 Taxes

a. The companys tax change is the sum of the total current and deferred tax charges. The calculation ofthe company's total
tax chaBe necessarily involves a degree of estimation and iudgment in respect of certain items whose tax treatment
cannot be finally determined until resolution has been reached with the relevant tax authority or, as appropriate, through
a formal legal process.

b. Accruals for tax contingencies require management to make iudgments and estimates in relation to ta( audit issues and

exposures.

The recognition of deferred tax assets is based upon whether it is more likely than not that sufficient and suitable taxable
profits wlll be available in the future against which the reversal of temporary differences can be deducted. Where the
temporary differences are related to losses, the availability of the losses to offset against forecast taxable profits is also

considered. Recognition therefore involves judgment regarding the future financiat performance of the particular legal

entity orTax Company in which the deferred tax asset has been recognized.

c.

3,4 Fair Value Measurement
The fair value of financial instrumenB that are not traded in an active market is determined using valuation techniques. ln
applying the valuation techniques, management makes maximum use of market inputs and uses estimates and assumptions that
are, as far as possible, consistent with observable data that market participants would use in pricing the instrument. Where
applicable data is not observable, management uses its best estimate about the assumptions that market participants would
make. These estimates may vary form the actual prices that would be achieved in an arm's length transaction at the reporting
date. For details ofthe key assumptions (Refer note-26).
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Hathras Highways Priyate Limited
CIN: U45203Dt2022y1C397212
Notes to financial statements for the year ended March 31, 2025

Note 2 : Other Non-Current Financial Assets

3.2 Movement in Deferred tax Liabilities

Note 4 : Other Non-Current Assets

Particulars As at
March 31, 2025

As at
March 31,2024

Service Concession Receivables 38,944.92 23,737.70

Total 38,944.92 23,737.70

tn

in Lakhs

tn

in Lakhs

!$
b'

o

Accoo
.9o

Oi'

Particulars As at
March 31,2025

As at
March 31,2024

Deferred Tax Assets/(tiabilities)
5ervice Concession Receivable
Borrowings
lnvestments

384.55
(41.1s)

(0.63)

181.43
(44.371

(1.60)

Net deferred tax Assets/(tiabilities) Total 342.88 135.47

Particulars
Services

Concession Borrowings lnvestments Total
135.47

207,4t

At April 01, 2024
(chargedl/credited:-
-to profit & loss
-to Other comprehensive lncome

l44.r7l

3.2t

(1.601

0.97

(0.53) 342.88At March 31, 2025 (41.151

As at
March 31,2024

Particulars
As at

March 31,2025

7,034.43
74.24

4,206.75
478.73

Balance with Government Authorities-
GST- lnput Tax Credit
Advance Tax & tax deducted at sources

Total 7,112.57 4,585.48

Note:3D€ferredTax
3.1The balance comprises temporary differences attributable to:

\-

181.43

203.23

384.66



Hathras Highways Private Umlted
CIN : U45203DUlo22PTc,9, 232
Notes to financlal statem€nts for the year ended March 31, 2025

Note 5: Trade Receivables

Note 6: lnvestment

o

in Lakhs

in Lakhs

in Lakhs

Particulars As at
March 31,2025

As at
March 31,2024

Undisputed Trade Receivables- Considered Good 340.58 344.77

Total 340.58 344.77

Trade Receivable Agelng Schedule Period
As at

March 31, 2025

As at
Meich 31,2024

344.77

Undisputed Trade Receivables- Considered Good

Undisputed Trade Receivables- Which have significant lncrease

l-ess than 6 Moths
6 Moths to I Year
l Year to 2 Years

2 Years to 3 Years

More than 3 Years

Undisputed Trade Receivables- credit lmpaired

Less than 6 Moths
6 Moths to 1 Year
l Year to 2 Years

2 Years to 3 Years

More than 3 Years

Disputed Trade Receivables- Considered Good

Less than 5 Moths
6 Moths to I Year
l Year to 2 Years

2 Years to 3 Years

More than 3 Years

Disputed Trade Rec€ivables- which have significant lncrease

Disputed Trade Receivables- Credit lmpaired

Less than 6 Moths
6 Moths to 1 Year
l Year to 2 Years

2 Years to 3 Years

More than 3 Years

As at
March 31,2024

Particulars
As at

March 31, 2025

324.94 373.L2lnvestment in Mutual Funds

324.94 373.12Total

As at
March 31,2024

Particulars
As at

March 31, 2025
32a.79
324.94

366.76
373.12Aggregate market value of quoted investments

Aggregate book value of unquoted investments
Aggregate impairment in value of investments

0
Aggregate book value of quoted investments

\.!P

t
.ey/ Dc

Less than 6 Moths
5 Moths to 1 Year

1 Year to 2 Years

2 Years to 3 Years

More than 3 Years

340.58

Less than 6 Moths
6 Moths to l Year
l Year to 2 Years

2 Years to 3 Years

More than 3 Years

Charlered



Hathras Highways Private Limited
CIN: U45203DU10229T897232
Notes to financial statements for the year ended March 31, 2025

Note 7.1 : Cash and Bank Balances
Cash and cash uivalents

Note 7.2 : Other Bank Balances

* includes Rs 5.00 lakh as margin money on bank gurantee. (P/Y Rs. 5.00 lakh) Refer Note- 28.1

Note 8: Other Curent Financial Assets

Note 9: Other Current Assets

in Lakhs

in Lakhs

tn

in Lakhs

Particulars As at
March 31, 2025

As at
March 31,2024

Balances with Bank -Current Account 980.81 2342.O3

Total 980.81 2,382.O3

Particulars
As at

March 31, 2025

As at
March?l,2OA

10s.00
Fixed Deposits
Fixed deposit with maturity more than 3 months but up to 12 months* 5.00

5.00 105.00Total

As at
March 31, 2025

As at
March 31,2024

Particulars

0.34 o.97Accrued interest on Fixed Deposits

0.34 o.97Total

As at
March 31, 2025

As at
March 31,2024

Particulars

210.39 L04.52GST TDS Cash Balance

210.39 104.52Total

c
oc
o

c

Charte.ed

C WD

Accorrntanls
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Hathras Highways Private Limited
CIN: 1r45203D1.2022PTC397232

Notes to Financial Statememts for the year Ended March 31,2025

Note 10 : Share Capital

tn

Notes 10.1

(a) Reconciliation of the shares outstanding at the b€ginnint and at the end of the repoding year

ol shares

Shares of Held Promoters No. of shar€s

Particulars
As at

Mardr 31,2025
As at

March 31, 2024
No of Sha.€s No of shares

PNC lnfra holdings Limited
4,32,09,990 2,92,59,990

% Holdings % Holdings
99.99 99.99

PNC lnfratech Limited

No of shares ilo of Shares

10.00 10.00

% Holdings % HoldinSs

Rights and restrictions attached to equlty shares

The Company has only one class of equity shares having a par value of l1O per share. Each shareholder is eligible for one vote per share held. ln

case any dividend is proposed by the Board of Directors the same is subject to the approval of the shareholders in the ensuinS Annual General

Meetin& except in the case of lnterim Dividend. There are restrictions attached to Equity Shares in relation to the term loan taken by the

company pursuant to loan agreement with Constorium of lenders.

There are no bonus shares/share issued for consideration otherthan cash and share bought back during immediately preceeding currentfinancial
year.

Particulars
As at

March 31, 2025
Ar at

March 31, 2024
Authorised
4,40,00,000 Equity Shares of t 10/- each

EquityShares - lisued, subssribed & Pald up
432,L0,@OIPN 2,92,60,000 ) Equity Shares of { 10/- each

4,400.00

4321.0O

4,400.00

2,926.00

As at
Matdt 31, 2024

Particulars
As at

Mardr 31, 2025

At the b€ginnlng of the year

lssued during the year

Outstandins at the end of the vear

2,92,50,000

1,39,50,m0

4,32,LO,N0

2,50,000

2,90,10,m0

2,92,60,N0

v-4 \,,



Hathras Highways Prlvate Limited
CIN; U45203D12022fi C397232
Notes to Financlal Statememts for the Year Ended March 31, 2025

Note 11 : Other Equity

tn

(327.04)l
(236.s7)l

(4s.17)
(281.87)

Opening Ealance
Net Profit for the year/period

1327.O41(s53.5r)lClosing Balance

Chartered
Accountanls

Retained

(k

Particulars
As at

March 31.2025
As at

March 31, 2024



Hathras Hithways Private Limited
Cf N: U45203DU!022Y1 cl9?232
Notes to financial statements for the year ended March 31, 2O2S

Note 12 : Non -Current Borrowings

in Lakhs

*Refer Note No.-31

(A) Nature of Security -

(i) First charge on all the Company's immovable assets/ movable assets ( except project assets), if any , both present and future.

(ii) First charge over all revenue, receivables and authorized investments of the Company's from the project or otherwise.
(iii) First charge over the rights, title and interest of the Company's related to the project from all contracts, insurances, licences, in

to and other all project documents.
(iv) First charge over all the banks accounts of the Companv including the Escrow accounts and the sub accounG.

(v) First charge on all intangibles and uncalled capital ofthe borrower both present & future, save and except the project assets.

(vi) A first charge by way of assignment or otherwise creation on security interest in all the right, titile, interest, benefits, claims, and

demand in the project documents.
(Vii) Pledge of shares of 51% fo the issued, paid and voting equity share capital held by the promoter till final settlement date

subject to conditions stipulated in Concession Agreement and prior written approval of NHAI .

Note- The aforesaid shall be collectively referred to the "Security". The above security will rank pari passu interse among the Lenders.

Collateral Securlty- NIL
Personal/Corporate Gurantee- NIL

(B) Terms of Repayment
(i) Secured loans is repayable in 26 structured half yearly installments commencing after 6 Months 15 days from the provisional

commercial operation date or Commeercial operation date.
(ii) Unsecured loan taken is interest free and shall be repayable subject to prior approval of lenders after complying the conditions
as stipulated in their sanction.

Note 13: Other Non -Current Financial Liabilities

in Lakhs

Particulars As at
March 31, 2025

As at
March 31,2024

38,436.49
1,544.00

22,823.72

35,892.49 22,823.72

Borrowlnts
Secured
Term Loan

Less: Current Maturity of Long Term Debt

Unsecured Loan from Related Party' 4,152.00 2,811.00

Total 4,.,044.49 25,634.72

Particulars
As at

March 31, 2025

As at
Marchrt,2024

Retention Payable to Related party(Refer No. 25) 249.56 s0.00

Total 249.56 50.00

Chartered
Accountants
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Hathras Hithways Private Limited
CIN: U45203DU022Fr C397212
Notes to financlal statements for the year ended March 31, 2025

Note 14 : Short Term Borrowints
in Lakhs

(l in takhs)

Particulars
As at

March 31, 2025

As at
March 31,2024

7,046.77 3,390.60

Total L,O46.77 3,390.60

* The disclosure in respect of the amount payable to enterprises which have provided goods and services to the Company and which

qualify under the definition of micro and small enterprises as defined under Micro, Small and Medium Development Act 2006 has

been made in the financial statement as at March 31, 2025 based on the information received and available with the Company. On

the basis of su€h information, no interest is payable to any micro,small and medium enterprises. Auditors have relied upon the
informations provided by the Company.

s includes {1046.77 Lakhs payable to related party (P/Y t3390.60 Lakhs)

The Company's exposure to currency and liquidity risks related to the trade payable is disclosed in note no-27

in Lakhs

Particulars As at
March 31, 2025

As at
March 31,2024

Current Maturity of l-ong Term Debts 1,544.00

Total 1,544.00

As at
March 31,2024

Period
As at

March 31, 2025
Trade Payable Ageing Schedule

0 to 1 Year

I Year to 2 Years

2 Years to 3 Years
> 3 Years

MSME

Total of MSME
3,390.60

Others

0 to 1 Year
1 Year to 2 Years

2 Years to 3 Years

> 3 Years

L,046.77

3,390,60Total of Others 1,046,77

Disputed dues of MSME

0 to l Year
1 Year to 2 Years

2 Years to 3 Years
> 3 Years

Total of Disputed dues of MSME

Disputed dues of others

0 to 1 Year
1 Year to 2 Years

2 Years to 3 Years

> 3 Years

Total of Oisputed dues of Others

Accountants

2

Charlered

o

.,
eW D

0,

c
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o
E

Note 15 : Trade Payables

Dues of MSME Parties'
Dues to Other Parties S

v^z-



Note 16: Other Current Financial Liablities

Note 18: Revenue From Operations

Note 19: Other lncome

Note 20: Employee Benefit Expenses

Particulars As at
March 31, 2025

As at
March 31,2024

Expenses Payable

Retention Payable to Related party(Refer No. 25)

32.79 5.15

50.00

32.79

in Lakhs

{ in Lakhs

in Lakhs

in Lakhs

in Lakhs

Particulars
As at

March 31, 2025

As at
March 31,2024

587.52 143.61Statutory Dues Payable

143.61Total

Year Ended

March 31, 2025

Year Ended

March 31, 2024
Particulars

42,953.O4

520.42
22,724.75

2,729.84
Construction Revenue

Finance lncome on Service Concession Receivable

43,573.4525,454.58Total

Year Ended

March 31, 2025

Year Ended

March 31, 2024
Particulars

0.34
41.89
(3.8s)
16.77

10.37
97.10

6.36

lnterest on Fixed Deposits
lncome from lnvestments
Gain on Fair Valuation of Mutual Fund
lnt.on lncome Tax Refund

Total 113.83

Year Ended

March 31, 2024
Particulars

Year Ended

March 31, 2025

salary & Wages 0.65 0.39

Total 0.65 0.39

o

I
o

oo
c)

a

L
vJ Oe

Hathras Highways Private Limited
Cf N: U45203DU022Pltcl97232
Notes to financlal statements for the year ended March 31, 2025

Note 17: Other Current Liablities

Total 55.15

587.52

55.15

Chartered
Accountants
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' 
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Hathras Hithways Private Limited
CIN: U45203Dt2022Ft cl97232
Notes to financial statements for the year ended March 31, 2025

Note 21 : Flnance Cost

Note 22: Other Expenses

*Executed by related party (Refer note no-25)

Particulars
Year Ended

March 31, 2025

Year Ended

March 31, 2024

3,018.85 988.63

Total 3,018.85 988.63

tn

in Lakhs

Year Ended

March 31,2025
Year Ended

March 31,2024
Particulars

22,724.75
38.75

0.33
2.96
0.09

L4.49
0.84
1.01

22.37
1.30

42,953.O4

76.75
0.43

56.31
o.75
1.55

0.45

Construction Expenses *

lE Fees

Bank Charges

Legal & Professional Fees

filling fee
Other Miscellaneous Expenses

lnternet Charges

Hire Charges

sub-Contracting Exp

Audit fee

22,A06.90 43,088.68Total

Accountanls

e

rjo
o

o q)

ao* *

\fP

Chartered

WD
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lnterest on Term Loan



Hathras Highways Private Limited
CIN: U45203Du2022PTC397232

Notes to Financial Statememts for the Year Ended March 31, 2025

Note 23 : Earning Per Share
in Lakhs no. ofshares &

ote 24 : OperatinS Segment lnformation
The Company operates in only one segment, namely "lnfrastructure Devlopment on Hybrid Annulty Model' hence there are no reponable

segments under lnd A5-108 'Segment Reporting'. Hence, separate business segment information is not applicable.

The directors of the company has been identified as The Chief Operating Decision Maker (CODM). The Chief Operating Decision Maker also

monitors the operating results as one single segment for the purpose of making decisions about resource allocation and performance

assessment and hence, there are no additional disclosures to be provided other than those already provided in the financial statements.

\)

c Charlered
r! Accountants,o*

D

o

c)

a

Particulars
Year Ended

March 31,2025
Year €nded

March 31, 2024

(281.86)

1,69,11,753
10.00

(a) Profit/(Loss) available to Equity Sha reholders (Rs. lnlakhs)
(b) Weighted Average number of Equity Shares
(c) Nominalvalue of Equity Shares{in {)

(236.s7)

3,76,50,548
10.00

(d) Basic and Diluted Earninss Per Share t(a)/(b) (in {) (0.53) (1.67)

&W-



Hathrar Highways P.ivate Limited

CIN: t 45203DU1022PTC397232

Notes to Financial Statememts for the Year End€d March 31, 2025

Note 25 | Related Party Transactions
(A) Ust oI Related parties

Name TyPe

Ownership lnterest

As at
March 31, 2025

As at
March 3t 2024

PNC lnfra Holdings Umited
lmmediate Holding

Companv
99.99% 99.99%

PNC lnfratech Limited* Ultimate Holding

(Bl Transactions 8€lween Related Parties

The following transactions were carried out with the related parties in the ordinary course of business.

(t in takhs)

5r. No Nature of Transaction Year ended
March 31, 2025

Year ended
March 31, 2024

1

3

EPC Contract & Others

PNC lnfratech Limited

Share Capital lssued

PNC lnfra Holdings Limited

Unsecured Loao Taken

PNC lnfratech Limited

22,724.75

1,341.00

42,953.04

2,901.00

2,767.N

(c ) Balance outstanding DuringThe Yearl
(< in Lakhs)

Sr. No Particu!ars As at
March 31,2025

As at
March 31,2024

1

2

3

Trade Payablet

PNC lnfratech Limited

Retention payable

PNC lnfratech Limited

Unsecured loan

PNC lnfratech Umited

249.56

4,752.OO

3,390.60

100.00

2,811.00

(O) Compensation to Key Managerial PersonF

(a in Lakhs)

Sr. No Particulars
Year ended

Mar.h 31,2025
Year €nded

Match 31, 2024

1 Priya Singhal 1.55 0.39

(E) Terms and Conditions

The transactions with the related parties are made on term equivalentto those that prevail in arm's length transadions. The assessment is under
taken each financialyear through examining the financial position ofthe related party and in the market in which the related party operates. All
Outstanding balances will be settled in cash

\"o\
\,/

)1 .

\ .Y
,/ q$

(a) Parent Entity

'holds 10 Equity Shares.

1,395.00

7,M6.17

woz



H.thEs HlShw.ys Prtuat. llmlt.d
ClNr U45203D12022PTC397232
Not . lo fln.n l.l St.t.hdrlt3 tor lhc Y..r End€d March 3r" 2025

ln

(l) F.lr V.lur Hhr.rclry

standards.

The followlng table provldB the falrvalue measurement hlerarchy ot Codpany's a$et and llabllltles, grouped lnto tevel 1to level3 as descrlbcd below r
Levelli Quoted (unadlusted) market prlces ln actlve marketifor ldentlcalaisets or llebllltles.
Level2: Valuatlon tedrnlques for whlch the lowest level Inputthat ls slgnlflcant to the fak ralue measurement ls dkectly or lndkectv obi€rvable.
Level3: Valuatlon technlques forwhlch the lowest levellnputthat ls slgniflcantto thefalrvalue measurement ls unobseNabie

(t ln t.ktul

Carrylryvaluc
March 31,2025

[alr Value Measurement uslng

Quoted p.lce ln
Actlva Marl€t

(L.v.l1)

StsnnEant

obs€rv!bla
lnputs

(t v.l 2l

srtnftant
unobs€ able

inputs
(Levcl3l

(Al Flnenalal Atatt and LLblllthr maaaurad at talr vllua at Ma,ah 31,
2025

lnvestments
(al Fh.nclal Asaat .nd tl.bllltl.. lrlclru].d.t ahonbad con fo] whlch
Llr valurt r.c dh.los€d .t M...h 31, 2025

(ll Fln.n Ll Atr.tt
Servlce Conaesslon Recelvable

324.94

38,944.92

324.94

18,944.92

Total 39,269.85 324.94 38,944.92

(ll) Fln.ncl.l U.bllltlc5
Eo.rowlngr

Other Financial Llabllitles

42,588.49

282,35

1,t],6.77

42,588.49

282.15

1,046.77

Total 43,9L7.@ 43,917.50

o d

c
oc
o

o
6
a

*
wDe

As at March 31, 2025 A! !t March 31,2024
ryIPI fvToct Amorlir€d Co3t FVIOCI

P6rticula6
Amonls€d Cost

2,441.O3

23,737.70
34€.77

373.72

Flnrlcl.l Assrt
S€rvlce Concesslon Re(elvable
Trade recefuable!
lnvestments
Cash and Bank Balences 985-81

38,944.92
340.s8

324.94

324.94 26,573.49 373.t2Total Flnancla I A$ets 40,271.31

25,6!4.72
3,390.60

105.15

Fln.ncl.l Ll.bllftl.3
Eorrowin8s
Trade payables

Other Flna nclal Llabllltles

42,s88,49
I,046.77

242.35
29,130.41Total Financlal Liabllhies 41,911.60

Chartehd
Accounl&rts

l{ota 26 : tala valua Maa3uramant

Fln.nchl ln,trunantr by Cat.8ory

q-- /qe



H.thr.s Hl8hsr.y! PrturtG Llmltcd
CIN: U45203DU1022r,fC397232
ilot . lo Flli.ncld St.tcm.mts for thc Y..r End.d M..dr 31 2025

(lll V.lu.tbn t.chnlqla, u,ad to detamln. tal. vrluc

lncluded at the.mount that would be recelved toiellan assetor pald to tlansfer a llabllltyln an orderv transactlon between market partl€lpanti at the measurement date,

Sp€clfic valuatlon tedlnlque used to value financlal lnstrument lncludes:
>the fak value ot fina nclal asrets and llabillties atamortised cost lsdetermlned uslngdlscounted ca.h flow analysls

Tha followlnS method lnd lsrumptlorE ara u,!d to artlnata fak valuca:

tetm nature.

comoanv ls.on.lder€d to be lnsienlflcant lnveluatlon.

flow(DCF)
Flnanclalassets and liabllltles measu.ed atfalrvalue andthe carrylngamount lsthefalrvalue.

aUIJ

c
o

Fak value Measurement usinS

Parllculals
CarrylryValuc
Merch 3L 202ir

Quot.d prlcc ln
Actlvc Marlet

llevcl 1)

5tnitk.nt
obtarvablc

lnputs
{L.vcl2}

5BnnEant
unobiervabL

lnputs
tl.vel3l

(A) flmnd.l A3altt and tlibllhlcs mr.rurcd .t lrl. valu. rl M.rdr 31,
2024

(gl Flnaochl Asscts snd Lllbllltlaa hc.aur.d.t aho.tllad cort lor whlch
frlr yalu6 .r. dlsclos.d .t M.rch !1, m24

(l) Fln.nchl tusctt
Servlc€ Concesslon Rerelvable

373.12

23,737.10

373.12

23.737.10
Total 24,L10.82 373.12 2?,137.70

(ll) Flnrnclrl Urbllltl6
BorrowlnSs
Other Financlal l-la bllhles
Trade Payables

25,634.72
105.15

3,390.60

25,634.72
105.15

3,390.60
Total 29,13O.47 29,lto.47

wDc

qL--

Qq Clrarler)d
Accountalts

9.
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Hathras Hlghways Prlvat€ Llmlted
CIN: U452O3DL2O22?TCf,97 232
Notes to Flnanclal Statememts for the Year Ended March 31, 2025

NOtE 27 : FINANCIAL RISK MANAGEMENT

The Company's actlvities are exposed to market rlsk, credlt rlsk and llquldlty rlsk.

L Market Rlsk

investments, and derivative financial instruments.

(a) lnterest Rate Rlsk

are at floating rates. To mitigate interest rate rislg the company closely monitors market risk.

(i) lnterest Risk Exposure ln Lakh

(ii) lnterest Rate Sensitlvlty

profit before tax is affected through the impad of change in lnterest rate of borrowlng as follows-

(i) lnterest Risk Exposure in Lakh

(bl Forelgn Currency Rlsk

receivables outstanding therefore, the company is not exposed to any foreign exchange risk.
(E| Price Rlsk

The company exposure to price risk arises from investments in various schemes of mutual funds. These investments are actively traded in the market and are held for /)o 4
b
c

Accounlanlsto

cnarrla
o

i)

Particulars
As at

March 31, 2025
As 8t

March 31, 2024

Variable Rate Borrowings 3a,436.49 22,823.72

Partlculars
lncrease/decrease ln

basls points
Effect on protlt

before tax
-192.78/792.78
-r74.12h74.72

March 31,2025
March 31,2024

+50/-50
+50/-50

short period of time

De

AL-
cI&



I Hathras Hlghways Prlvate Llmlted
CIN: U45203D12022PrC?97 232
Notes to Flnanclal Statememts for the Year Ended Msrch 31, 2025

credlt Rlsk

domestic credit rating agencies,

tlquldlty Rlsk

The table below provides details regarding the remaining contractual maturities offinancial liabilities at the reporting date based on contractual undiscounted payments:

(l ln takhs)

lL

t,

As at March 31,2025 Carrylng Amount On Demand
Less than
One Year

More than one year

and less than three More than 3 Years

year
Total

Borrowings
Trade payables

Other Financial Liabilities

38,436.49
7,046.77

282.3s
7,046.77

1,544.00 6,176.00

24235

30,776.49 38,436.49
7,046.77

282.3s
Total 39,765.60 7,046.77 1,544.00 6,458.35 30,776.49 39,76s.50

(t in takhs)

As at March 31, 2024 Carrying Amount On Demand
Less than
One Year

More than one year

and less than three More than 3 Years

year
Total

Borrowings
Trade payables

Other Financial Liabilities
Total

22,423.72
3,390.60

105.15
26,319.47

3,390.60

3,390.60

3,860

100.00
3,950,00

78,963.72

18,963,72

22,823.72
3,390.60

105.15
26,319.47

5.15
5,r5

o ,t

claateo o
9
0)

I

q
oL Accounlanls

o*
iDe

*

Note 28 :Contingent Llabllltles and Commltments ( to the extend not provided for)- NlL.

Note28.1 ; Gurantees- Excecuted in favourofSr. Divisional Finance Manager, North Central Railway (NCR), Pryagraj.(PA Rs.5.00 Lakh)
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Notes to Financial Statememts for the Year Ended March 31, 2025

Note 29 I Capltal Management

The primary ob.,ective of the company's capital Management is to maximize the shareholder value and also maintain an optimal capital

structure to reduce cost of capital. ln order to manage the capital strudure, the Company may adjust the amount of dividend paid to
shareholders, return on capitalto shareholders, issue new shares or sell assets to reduce debts.

Particulars
As at

March 31, 2025

As at
March 31,2024

Total Borrowings (excluding unsecured loan taken from related party refer Note No-29)

Less- Cash & cash Equivalents

38,436.49

980.81

22,823.72

2,382.O3

Adiusted Net Debt (A) 37,455.68 20,441,70
Equity Share Capital (including unsecured loan taken from related party refer Note No-29)

Other Equity
8,473.00
(s63.61)

s,737.OO

1327.O41

Total Equiw (B) 7,909.39 5,409.96
Adiusted net Debt to Equity ratio (A/B) 4.7 4 3.74

Note-30 Concession ArranSements- Main Features

i) Name of the concession

ii) Description of Arrangements

Hathras Hi8hways Private Limited

Development of four laning of NH 5308 from Gaj.iu Village (design

km 32.982, Mathura-Aligarh distict boundary)to Devinagar Bypass

(End) (Existing Km 208.000 of sH 339NH-530B)/Design Km 66.000)
(Design length=33.018 km) in the state of UP on HAM Mode (Pkg-lc)

Period of Concession: 15 years from COD

Construction Period i 730 days
Remuneration: Annuity, lnterest O&M
lnvestment grant from Concession grantor: Yes

lnfrastructure return to grantor at end of Concession : Yes

lnvestment and renewal obligatlon: No
Repricing dates- Halfyearly for O&M basis upon which
repricing or re negotiation is determined : lnflation price
index as defined in concession agreement,

Note-31 Unsecured loan of 44,152 Lakhs taken bythe company from related party (Ultimate Parent C-ompany) isinlieuof equity as per

terms of Concession Agreement dated July 20,2022 which is interest free.

Note-32 Under the Micro, Small and Medium Enterprises Development Act, 2006, which came in to force effective from Odober 2,2006,

certain disclosures relating to amounts due to micro, small and medium are required to be made. As the relevant information is not yet

readily available and/or not confirmed by such enterprises. lt is not possible to give the required information in the accounts. However, in

view of the management, the impact of the interest if any, which may subsequently become payable to such enterprises with the provision

of the Act, would not be material and the same, if any, would be disclosed in the year of payment of interest.

Note-33 Details of loan given, investments made and guarantee given covered U/s 186 ofthe Companies Act,2013-
The Company is engaged in the business of providing infrastrucal facilities as specified under Schedule Vl of the Companies Act 20f3, (the
"Act") and hence the provision of section 185 of the Act related to loan/ guarantees given or securities provided are not applicable to the
Company. There are no investments made by the Company during the period.

o

c

o

Charte, Accounw

ly Del

The Company manages its capital structure and makes adjustment in light of changes in e€onomic condition and the requirements of the
financial covenants, if any. The Company monitors capital using a gearing ratio, which is net debt divided by total capital plus debt.

(( in lakhs)

iii) Significant Term of ArranEements

q_- /'/ c/9'



Haorr.s Highwrys Private Umlted
CIN : U45203OUl0ZZPTCl9r2:n
Note. to Flnan.lal Slatem€mts for the Year Ended Mar.h 31, 2025

Note: :14 Ratios
The ratior for the r ended March 2025 and March 2024

The accompanying notes form an inteSral pan (Note No. I to 34 )of the fina ncial statements
ln t€rms of oul repon ot cven data

For Gupla & Asso.lates
nts

ate

For and On aehatt of the Soard ot Di.ectors
tlathras Hlthways Privat€ LJmited

Masih
Charte,ed

Accountants
Manating Director

DtN- 07445732

Pavan l(umar
Dlrcclor

Dt - 0956867r.

n' rJ-
iA">)*-J -/rlw slnshal

o

6
,,\/

D

Year ended

March 3t
2025

t arch 3t
m2a

Vaa'lances

l%l
Explan.don .€gardint

v.dance l, >8ta

Sr.

No.
Partlaulars

1

0.58 0.89 -u.u%
Due to payment ofTrade

paybles and current
maturity of term Loan

(Current assets divided by current liablities)
Cunent Ratlo (times)

2 Debt-Equity Rauo (times)

4.46 75.t9% NA

3

(Lon8-term borrowings, Shon-term bonowings and current maturities of long term
borrowinSr (erEludin8 Unsecured loan taken as equity) divided by tota I equity) Total
Eouitv includes unsecured loan taken as eouitv.
Debt SewIce Coverage Ratlo (times)

0.61 46.74%
Due to increase in

lnterest on Te]m toan(Profit before lnterest, Tax and Exceptional item divided by l.terest Expenses

topether with DrinciDa I reDavment of Lonq-term borrowinqs )

0.90

4 Return on Equlty Flatio (%)

(Profit after Tax divided by Total Equity, Total Equity also includes unsecured loan

taken from ultimate holding Company)
-2.99% -5.27% 42.59%

Decrease in Revenue

fiom Operations and

increase in lnterelt on
Term Loan

5 lnventory turnover Ratio (limes)
(Cost of Goods sold divided by Average inventory) N.A.

6

Cost of Goods sold = Cost of mateaials consumed + Contract Paid + Construction

Trade Receivable tumover Ratlo (tlmes)
(Revenue from operation divided by AveraSe Trade Receivable) 0.80 2.96 -72.a6%

7 Trade Payable tumover Ratlo (tlmes)

Decrease in Revenue

from operations and

increase in SeNice

Concession Receivable

NA
(Purchase divided by Average Creditor)

70.24 8.91

8 Net Capital turnover R.tio (times)
N.A. N.A.

9

{Revenue from opention divided by workinS capital(wo.king capital refers to net
curent asets ad\red after reduclnr current llabllldesl __
N€t Proft Rado (xl
(Profit afterTax divided by Revenue from operation) 4.93% {.65% 42.9a%

Decrease in Revenue

from operations and

increas€ in lntereSt on
Team loan

10 Retum on Gpitalemployed (%)

5.88% 2.r2% 777.&%
Due to Finance lncome

on SeNice Concession

Receivable

11

(EBrfOA dMded by Gpital employed (capital employed arived after reducing

cu.rent liabilities and conside,ing the unecured loan taken from ultimate holding
comoanvl

Return on lnvestment (N)
(Profit after Tax divided by Total Assets) 4A9%

Oecrease in Revenue

ftom Operations and
increase in lnterest on

Term Loan

Date- 29{5-2025
Place At'.

vivek Goyal
Oriel Financial OIficer

PAN-AqNPG7688R
Company Secletary

M.No59584

sll-

4.22

t4.95%

NA

-0.88% 44.57%


