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INDEPENDENT AUDITOR'S REPORT
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Ta the Members of Hathras Higheeays Private Limited

Beport o the Acdit of the Financlal Statements

Opinion

Wea have audited the Ind AS Financial Staterments of Hathras Highways Private Limited (the “company™), which
comprises of Balance Sheet as ot 31" March 2004, and the statement of Profit and Loss including statement of Other
Comprahensive inceme, and statement of cash flows and Statement of chanped in Equity for the year then ended,
and summary of significant accounting policies and other explanatosy nformation

b our apinion and to the best of our information and according to the explanations. given to us, the aforesaid Fanancial
Statements give the information reguired by the Act in the manner so required and give a tree and fair view in
conformity with the accounting principles generally accepted in india, of the state of affairs of the Company as at
March 31, 2024, and the statement of Profit and Loss including Statement of Other Comprehensive Income | and
Statement of Cash Flows and Statement of Changes in Equity for the year then ended, and summary of significant
accounting podicies and other explanatory information.

Basis for Opinion

We conducted sur sudit in scoordance with the Standards an Auditing {SA1) specified under section 143{10) of the
Companies Act, 2013, Our responsibilities under those Sfandasds are further described in the Auditor's
Responsibility for The Awdit of Financial Statements section of our report. We are independent of the Company in
accardance with the Code of Cthics lssoed by the Institute of Chartered Accountants of India together with the
gthical requirements that are relevant 1o our audit of the Financal Statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfiled our other ethical responsibilities fn
accordance with these reguirements and the Code of Ethics. We believe that the audit evidence we have obtamedis
sufficient and appropriate to provide a basés for our opinion

Information Other than the Finandal Statements and Auditor's Report Thereon

The Company's Board of Directors 5 responsible for the other infermation. The other information comprises the
Directod s report bul does not include the Financial Statements and our auditor's report thereon.

Dur ppinion on the Financial Statements does not cover the other information and we do not express any form of
assurance conchusion thereon,

in connection with our awdit of the Finagnclal Statements, our responsibility is to read the other information and, in
doing so, conskder whether the other information & materially inconsistent with the Financial Statements or our
knowledge obtained in the awdit or otherwise appears 1o be materially mEstated.

if, based on the work we have performed, we conclude that there Is a material misstatement of this other Infnu'mat.lnn
wi are reguined to report that fact. We have nothing to report in this regard,
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Responsibility of Management for Finandal Statements

The company's Board of Directors & responsible for the matiers stated in section of 134(5) of the Companies” Act,
2013 with respect to the preparation of these Financial Statements that gives a true and fair view of the financial
position, financial performance, changes in equity and cash flows of the Company in accordance with the
accounting principles generally acoepted in India, incleding the accounting Standands specified under section 1332

of the Act. This responsibiity also includes maintenance of adeguate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irreguiarities; selection and application of appropriate accounting policies; making jedgments and ectimates
that are reasonable and prodent; and design, implementation and maintenance of adeqguate Internal financial
controls, that were operating effectively for enswring the accuracy and completeness of the accounting reconds,
relevant to preparation and presentation of the financial staterment that gives 2 true and Bair view and are free

from material misstatement, whether due to fraud or ermor.

In preparing the Financlal Statements, management is responsible for assessing the company's ability to continue
a% going concern, disclosing, 25 applicable, matters related to going concern and using the going concern basis of

accounting unless management either intends to lguidate the Company or cease operations, or has no realistic
afternative but to do sa.

Baard of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor's Responsibilities for Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whaole are free from
miaterfal misstatement, whether due to fraud or ermor, and 1o issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantes that an audit conducted in accordance withSas
will abways detect a materisl misstaterment when it exists. Misstatements can arise from fraud or eror and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
deckiom: of users taken on the basis of these Financial Staterments.

We give in “Annexure A" & detailed description of Auditor's responsibilities for Audit of the Financial Staterments.

Repoct on Other Legal and Regulatory Requirements

1. As required by the companies [auditor's report] rules, 2020 {"the order”) issued by the central Government of
India in terms of the sub section [11) of the section 143 of the act, we give in Annexure B, a statement on the
matters specified in paragraph 3 and 4 of the arder.

2, Asreqguired by Section 143(3) of thie Act, we repoit that:

2 We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audil.

b I our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of thase books,

€ The Balance Sheet and the statement of Profit and Loss including statement of Other Comprehensive Income,
and statement of cash flows and Statement of changes in Equity for the year then ended, and notes 1o the
Financial Statements summary of significant accounting policies and other explanatory information dealt with
in this report are in agreement with the hooks of aceounts.

d. nour opinion, the aforesaid Financial Statements comply with the Accounting Standardy cpecified under
Section 133 of the Act, read with of the Companies {indlan Accounting Standards) Rules, 2015

e, On the basis of the written representations received from the directors as on 31st March, 2024 taken on
record by the Board of Directors, none of the dinectors is disquadified as on 3151 March, iﬂlﬂm'nhmni
appointed as a director in terms of Section 164 (2) of the Act.

. With respect to the adequacy of the internal financial controls over financlal reporting of the

2




the operating effectiveness of such controls, refer to our separate Report in Annexure C
With respect to the other matters to be included in Auditor’s Report in accordance with Rule 11 of the

Companies [Audit and Auditors) Rules, 2014, in our opinkon and to the best of our Information and according
to the explanations given to us:

. The Company has disclosed the impact of pending litigations on its financial position In its Ind AS financial

statements to the Ind AS financial statements, if any.

The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

This clause s omitted

The Management has represented that, to the best of its knowledge and belief, other than as disclosed in
the notes to accounts, no funds have been advanced or loaned or invested | either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or in any other personis) or
entity{ies), including foreign entities ("Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the intermediary shall, whether, directly or indirectly lend or investin other persons or
entities identified in any manner whatsoever by or on behalf of the company ["ultimate beneficiary”) or
provide any guarantee, security or the Hke on behall of the uitimatebeneficiaries;

. The Management has represented that, to the best of its knowledge and belief, other than as disclosed in
the notes to accounts, no funds have been received by the company from any person{s) or entity{ies),
including foreign entities{"Funding Parties") with the understanding, whether recorded in writing or
otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company(“ultimate beneficiary™) or
provide any guarantee, security or the like on behalf of the ultimate beneficiaries; and

. Based on such audit procedures that we have considered reasonable and appropriate in the circumstances;

nathing has come to our notice that has caused us to believe that the representations under sub clause (1)
and (2) contain any material mis-statement.

o. The company has not declared or paid any dividend during the year.

As per information and explanations given and based on our examination, which include test checks, the
Company has used accounting software for maintaining its books of account which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the year for all the transactions recorded
in the software. Further, during the course of pur audit we did not come across any instance of audit trail
feature being tampered with, and the audit trail has been preserved by the Company as per the statutory
requirements for record retention.




ANMENURE A TO THE INDEPENDENT AUDITOR™S REPORT OM EVEN DATE ON THE FINAMCIAL STATEMENTS OF
Hathras Highways Private Limited for the year ended March 31st, 2024,

Auditew”s Responsibilities for the Audit of the Financial 5tatements

As part of an audit in accordance with the Standards on Aoditing [SAs) specified under Section 143{10) of the

Companles Act, 2013 we exerclse profescional judgment and mainizin professional skepticlsm throughout the audit
We also:

identify and assess the risks of material misstatement of the Financial Statements, whether due to frawd -or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opénion. The rick of not detecting a material misstatement
resulting from fraud i higher than for one resulting from error, 2t fraud may involve collusion, forgery,
intentional nmissions, misrepresentations, or the override of Internal comtrol.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that ame
appropriate in the circumstances.

Evafuate the appropriabensss of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

Conclute on the appropriateness. of manageméent’s wie of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company's ability to continue as a going concern, f we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report te the related discosures in the
Financial Statements or, if such disclosures are inadequate, to modify our opinion. Dur conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to coase to continue as 2 going concem.

Evaluate the overall presentation, structure and content of the Financial Statements, including the disciosures,
and whether the Financial Statements represent the underlying transactions and events in a manner that

We communicate with those charged with governance regarding, amang other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit

We alyo provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and 1o communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where spplicable, related safeguands.




ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE FINANCIAL STATEMENTS
Hathras Highways Private Limited for the year ended March 31st, 2024,

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Reguiatory Requirement’ of our report of
even date 1o the financial statements of the Company for the year ended 31st March, 2024:

1. There is no Property, Plant & Equipment in the name of the company thus clause 3 (i) (a) to (i) {&) are not
applicable.
2 Thereis no inventory in the company thus cdause 3 (i) [a) and i} [b] are not applicable

3.  The Company has not granted any loans, secured or unsecured to companies, firms, Limited Liability
parinerships or other parties covered in the Register maintained under section 189 of the Act. Accordingly,
the provisions of clawse 3 [i#) (3) to (T} of the Order are not applicable to the Company

4.  in our opinion and according to the information and explanations given to us, the company has complied
with the provisions of section 185 and 1B6 of the Companies Act, 2013 in respect of loans, investments,
guarantees, snd security.

5. The Company has not accepted any deposits from the public and hence the directives issued by the Reserve
Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of the Act and the
Companies {Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the public are
not applicable.

6. We have broadly reviewed the books of account maintained by the company pursuant to the Rules made
by the Central Government for the maintenance of the cost records under section 148 of the Companies

act, 2013 and are of the opindon that prima facle, the prescribed accounts and records have been made and
makntained

7. (&) According to information and explanations given to us and on the basis of our examination of the books
of accounts and records, the Company has been generally regular in depositing undisputed statutory dues
including Provident Fund, Employees State insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs,
Duty of Excise, Value added Tax, C55 and any other statutory dues with the appropriate authorities and there
are no arrears ofoutstanding statutory dues on the last day of the financial year concerned (31.03.2024) for a
period of more thansix months from the date they became payable.

(b} According to the information and explanation given to us, there are no tax dues outstanding on account
of dispute.

8 No transactions recorded in the books of account have been surmendered or disclosed as moome during the
year in the tax aisespments under the Income Tax Act, 1961

9. [a} According to the information and explanation given to us, the company has not defaulted in repayment
of any dues to the Bank or Financial Institution during the year.

{b) According to the information and explanation given to us, the company is not dedlared as willful
defaulter by any bank or financial institution or other lender,

{ci Term loans were applied for the purpose for which the loans were abtained.
{d} On an overall examination of the financial statements of the company, no funds raised on
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11,

13.

14.

15.

17,

basts have been used for long-term purposes by the company,

[e] The Company does not have any subskdiary, associate or joint venture. Accordingly, the requirement to
report on clause 3fix)ie) of the Order i nol applicable to the company.

{f] The Company does not have any subsidlany, associate or joint venture. Accordingly, the requirement to
report on clause 3ix){f) of the Order is not applicable to the company,

[a} Based on the audit prooedures performed and information and explanations given to us by the
management, the company has not ratsed moneys by way of initial public offer or further public offer
(including debt instruments] term loans Hence the provisions of dause 3{x) of the Order are not applicable to

the cormparmy.

[b] Based on the audit procedure performed and information and explanations piven o us by the
management, the company has not made any preferential allotment or private placement of shares

of conwvertible debentures (fully, partially oF oplionally converlible) dufing the year. Henoe the
provisions of dause 3x} (b] of the Order are not applicable to the company.

Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or employess has
been noticed or reported during the year. Hence the provisions of clause 3(xi) of the Order are not applicable
to the company

The Comparny = not @ Nidhi Company, Hence this clause 3 (xil] of the order are not applicable on it to the
Company.

In our opinion, all fransactions with the related parties are in compliance with section 177 and 188 of
Companies Act, 2013 and the details have been disclosed in the Finandal Statements as required by the
applicable accounting standards.

According to the information and explanations given to us and based on our examination of the records of
the Company, the company is not required to gets its accounts audited by the internal auditor appointed

According to the information and explanations given to us and based on our examination of the records of
the Company, the company has not entered into any non-cash transactions with directors or persons
conrected with hims,

In our epinion, the company is nok required to be registered under section 45 14 of the Reserve Bank of India
Act, 1934 and accordingly, the provisions of clase 3 {iowi) of the Order are not applicable to the Company.

According to the information and ewplanations given to us and based on our examination of the records of
the Company, The Company has incurred cash losses in the Current Financial Year of Amounting Rs 380041

Lakhs in the immediately preceding financial year amount of loss was Rs. 45.17 Lakba, :f
L




19,

20.

21,

There has been no resignation of the statutory auditors during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the financial statements, the auditor's knowledge of
the Board of Directors and management plans, the auditor is of the opinion that no material uncertainty
exists as on the date of the audit report that company Is capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance sheet date

According to the information and explanations given to us and based on our examination of the records of
the Company, the company is not required to comply with the provisions of section 135 {i]. Hence clause 3
(xx} is not applicable of the Order are not applicable to the company.

According to the information and explanations given to us and based on our examination of the records of
the Company, there have been no qualifications or adverse remarks by the respective auditors in the
Companies (Auditor's Report) Order (CARO) reports of the companies included in the consolidated financial
statements,

For Chandra Gupta & Associates




“ANNEXURE C” to the Independent Auditor's Report of even date on the Financial Statements of Hathras
Highways Private Limited for the year ended March 31st, 2024,

Report on the internal Financial Controls under Clause (1) of Sub-section 3 of Section 143 of the Companies Act,
2013 {“the Act™)

We have audited the imternal financial controls over financial reporting of Hathras Highways Private Uimited as of
March 31, 2024 in conjunction with our audit of the Financial Statements of the Company for the year ended on
that date.

Management's Responsibifity for Imternal Finamndal Controls.

The Company’s management s responsible for establishing and maintaining internal financial controls based on
these respansibifities include the design, implementation and maintenance of adequate internal financial controls
that wene operating effectively for ensuring the orderly and efficient conduct of its business, including adherence 1o
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the sccounting records, and the timely preparation of reliable financial information, a3 required
under the Companies Act, 20113,

Auditors’ Responsibifity

Duwir responsibility is to express an opinion on the Company's internal financlal controls over financial reporting based
on cur audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the "Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143{10} of the Companies Act, 2013, to the extent applicable to an awdit of internal
financial controls, both applicable to an audit of Internal Financial Controds and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Mote require that we comply with ethical
requirements and plan and perform the awdit to obtain reasonable acsurance sbhoaut whether adequate internal
financial controls over financal reporting was established and maintained and if such controls operated effectivelyin
all material respects.

Our audit involves performing procedures 1o obtain audit evidence about the adegquacy of the mternal fimandial
controls system over financial reporting and their operating effectiveness. Our audit of internal finandal controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness ewists, and testing 2nd evaluating the design and operating effectivenessol
internal control based on the assessed risk, The procedures selected depend on the auditor's judgment, includingthe
mssessment of the risks of material misstatement of the Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
apinion on the Company’s internal financial controls system aver financial reporting.

Meaning of Internal Financial Controls over Financlal Reporting

A company's internal financial control over financial reporting B a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of Financlal Statements for external purposes in
accordance with generally accepted accounting principles. & company's internal financial control over financial
reporting includes those policies and procedures that

{1] Pertain to the maintenance of records that, in reasonable detall, accurately and fairly reflect the transactions
arid dispositions of the assets of the compamy;

{2] provide reasonable assurance that transactions are recorded a5 necessary to permit preparation of Financial
Staternents in accordance with generally accepted accounting principles, and that receipts and expenditures of the
mmmnhﬂﬂ#wﬂhmﬂhMEmﬂwﬂﬁﬁmﬂhw
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{3} Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the comparmy's assets that coubd have a material effect on the Financial Statements.

Inherent Limitations of iInternal Financial Controls over Financial Reporting

Because of the inherent limitations of imternal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may ococur
and not be detected. Also, projections of any evaluation of the inbernal financial controls over financial reporting 1o
future periods are subject to the risk that the ntermal finandal control owver finandal reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deterorates.

Dpinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial comtrols over financial reporting were operating effectively as at March
i1, 2024




Hathras Highways Private Limited
CIN: U452030L2022PTCI97232

Balance Shaet & 8t March 11,2024
(T in Lakhs)
- ] A5 at RS A
i MOteS | aarenai2eze | Marchaiiindd
ASSETS
(1] Mon - Current Assets
{a) Fnancial Assets
[i} Service Concession Recehabia 2 e 530493
(k] Daffersd Tax Azset [net) 3 13547 -
[e] Othar Mo - Clerrent Assets 4 4, 190,00 G785
Sub Total (Non-Current Assots) 18,663.16 637278
2} Cumvent Assets
{al Financial Assats
(i} Trade receivables 5 34877 -
{ii} Imvestmants & it Bl .
fiil) Cash and Cash Equivalents r.I 1.382.03 8,89
(i) Driser Bank Balance T2 105,00 -
[¥] Other Financial Assets E 0.57 -
{oh  Othar Current Assets k] . .00
Suh Total [Current .l.l.u::ﬂl 209.89 30.89
Total Asiets 31.873.05 6,403.67
e
ECILNTY AND LIABILITIES
[1] ECLATY
[B) Equity Share Capital 1] 2.926.00 25,00
(&) Dther Equity 11 {327.04] {45.17)]
Sub Total {Equity) 2,558.96 {20.17}
LIABILITIES
(2f  Mon - Current Liabifities
{a] Financisl Liakilitips
{i Barrowings 13 25 534,73 50000
(i} Other Financial Liabilities 13 50,00 13.49
Sub Total IHHHWW‘H} 25,684.72 53,49
{3} Current Liabllities
{al Financial Clabilities
il Trade Payables 14 330061 6247 84
(i} Other Financiad Liabilities 15 55.15 068
[b] Other Current Liabilities 16 143.51 111.84
Sub Tatal {Current Liabiiry) 3,589.37 6,350.35
Total Equity & Liabilities IL873.05 640367

The accampanying notes form an integral part of the financizl statements {1 %2 33)

In terms of our report of even date

For Chandra Gupta & Adssociates s
Chartered Accountants
FRN-0002 59N

M.No.-014845

Date- 21,/05/2024
Place- Agra

For and On Behall of the Board of Directors

Hathras Highways Private Limited

whu-l: Goyal

Chiaf Financial Officer




Hathras Highways Private Limited
Cin: UE5203DL2022PTCIST232
Staterment of Profit and Lozs For The Year Ended March 31,2024

Eis it
Particulars Yoarended iﬁm
' March 31, 2024
Motes March 31, 2023
I |Revenue from Operatbong 17 43,573 45 5.394.93
Il |Other Income 18 113.83 0.23
in Total incoma | i+l 43,687.29 53395.16
IV |Expenses :
Employee Benefit Expenses 18 0,39
Finance Cost i SHE.63 .
[Other Expenzes i1 43,088 68 544033
Total Expenses (IV) 44,077.70 5,440.33
W |Profitf(Loss) Before Tax [I0-1) {390.41) (45.17)
Wi  |Exceptional items - -
Wil |Profit/[Loss) Before Tax [W-WI) ' (390.41) (45.17]
¥l |Tan expense :
Current Tax 26.92
|D¢F=rrcd Tax 3 135.47] .
Vil |Profit & (Loss) for the Period (V-\1) 281_EE) [45.17)
Vil |Other Comprehensive Income
A (1) teems that will not be reclassified to- Profit or Loss -
[ii] Income Tax relating to abowe items = -
Ix  |Total Comprehensive Income for the Perlod [ Vilsyiti) [281.86) [45.17)
Earning per Equity Share
Basic & Diluted (7] FF [1.67}] {18.07}|

The accompanying notes form an integral part of the financial statements (1 s 33)

In terms of our report of even date

For Chandra Gupta & Associates ;
Chartered Accountants i —
FRN-O00255N N\
o | ChensEs |

LSO TP 4 héé_;.ll"ﬁ. v ey
CA Ashok Kumar Gupta . -kf‘-a_.__--j':\'f"
Partner e el
ML MNo.-014845
Date- 21,/05/2024
Place- Agra

For and On Behalf of the Board of Directors

Hathras Highways Private Limited

A hy

mumnrrmw

- ﬂ?ﬂﬁ'ﬂl

A

I'i'u':ln Kurmar

iya Singhal

Chief Financlal Offtces Company Seeretary



Hathras Highways Private Limited
CiN: Ua5203DL2022PTCI57232
Statement of Cash Flow For The Year Ended March 31, 2024

Farticulars

A&, Cazh Flow from Operating Activitles

Irrese{ Decreasa] In Mon Current Adseds
Ircrease/[Decrease] Orihar financhs Lissslsy
IrreaseTDeoreaie] in Current Assels
Increase/[Decroasa) in Dther Bank Balance

Met Profit flLoss] before Tax & After Exceptional iteems (39041} 9517

Addjustmant for:

Fimanoe g 9E8.63 E

Praliminany Expenses write off - 2.55

#rofit om sale of Mutual Fund {97.10) -

Fair valuation of Mutual Find [6.35)

Enterest ncome {10.37) r
Profit [ (Lo bafore capital 484.38 | {4162}

Adjustment for Changes in Working Capital

Iintrasse|Decrease) in Trade payabls {12,857 24) [ E L]

Increase|Decrease| in Other Current Labilities 3177 111.84

Increase|Decrease] in Other finandal labilities 5447 -

ircrgase| Decrease) in Mon -Curment Liabilites 3651 13.49

Increase{Decraase] in Other Recetvable

Increaze{Decrease] in Trade recersable

Cash Generated from from Operating Activities
Direct Teaes Paid
Cash jused in |f from Operating Acthvities before Extracedinary tems

Fralimi Ex

Cash Generated lrom/|used] from Activities |A]
|E. Cash Flow from Investing Activities

Lale of invesimaents BO01LET

Purchase of investments (2. 281.53}

Interest Fncoms 1037

Met Cash | used in) / fram | Activities 8] [255.25]] -

——
L. Cash Flow fram Financing Activities

Mmﬂmﬁﬁmlnmm Halding Company 2.900.00 2500
Procesds from Unssoured laan 1, 761.00 S0.00
Proteeds From Term Losns 22, E23.72 g
Finance cogr e |SBEE3]| =
Méet Cazh | used in) [ irom Fanancing Activities | 27,097.00 75.00 |
Met Cash Increase in Cash & Cash squivalents [A+B+C] 1,353.14 26,89
Cash & Cash Equivalents i Beginni 1858 2
Cash & Cash Equivalents as at the End 2.382.0% 2589

The accompanying notes form an integral paet of the financial statemems |1 10 33)

In termis of our repart of even date

For Chandra Gupta & Associates .,
Chartered Accountants A —e
FRN-O00255N fey :
M B Tl » ]

e v Loy ™) 5

CA Astiok Kumar Gupta A A
w "'\-\.\_.:l-l .-._tlt_, : F
WM. 14845 T

Date- 21052024

Flace- Agra

For and On Behalf of the Board of Directors

Hathras Highways Private Limited
%L_____
Masih Pavian Kumar
anaging Director Diregter
DIN- 07485732 ag

Py

Chief Financial Officer  Company Secretany



Hathras Highways Private Limited
CIN: U452030L2022PTCI97232
Staterment of Changes In Equity for the Year ended March 31, 2024

A, Equity Share Capital
(T in Lakhs)
“As at April 01,2023 Change during the year As at
25.00 2.501.00 ,926.00
(¥ in Lakhs)
As at Inception April 25,2022 Change during the year Asat i
25.00 - 25.00
B. Other Egulty
(T in Lakhs)
Reserves & Surplus !
s Retalned eamings Total
Balance as at April 01, 2023 (45.17) Ms.ml
Profit for the year [281.87) [281.87)
Other Comprehensive Income for the period - -
Total comprehensive income for the period {281.87] [281.87)
Balance as at March 31, 2024 {327.04) {327.04)
(% In Lakhs)
Reserves & Surplus
PAuy Retained aarnings Tatal
Balance as at April 25, 2022 L -
Profit for the year (45.17){ {45.17)
Diher Comprehensive income for the periad = -
Total comprahensive Income far the period [45.17)] [45.17))
Balance as at March 31, 2023 [45.17)] (45.17}}

The accompanying notes farm an integral part of the financial statements (1 1o 33}
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Hathras Highways Private Limited

CiN: U4S2030 2023 PTCIST232

L. Notes Forming Part of the Financial Statements
Company Information

Hathras Highways Private Limited {the company) is domicile and incorparated in bndia and s wholly owned subsidiary company of
PNC Infraholdings Limited. The company is engaged In infrastructure development of “Rehabilitation & Upgradation Four Lanning
of NH 5308 from Gaju Vilage (Design km. 32.982, Mathura Aligarh District Boundary] to Devinagar Bypass (End) [Existing
Krm. 208,000 of 5H33 (NH-5308)/Design Km.66.000) [Design Length=33.018 Em} In the State of Uttar Pradesh on HAM Mode.

L, Basis of Preparation

The financial statements have been prepared to comply in sl material aspects with indian accounting standards (Ind AS) notified
under sec 133 of the companies act 2013 (the Act) read with Companies (indian accounting standard) Rules, 2015 and other
relevant provision of the Act and rules framed thereunder,

The Financial statements have been prepared on a historicsl cost basis except for certain financial assets & Liabilities measured at
fair value.

The financial statements are presented in Indian rupees (ENR) with value rounded off to the nearest lakhs with two decimals,
thereol, accept atherwise indicated.

2. Slgnificant Accounting policies adapted by company in preparation of financial statements

2.1 Property, Plant and Equipment

Subsequent to initlal recognition, property, plant and equipment are stated at cost net of accumulated depreciation and
accumulsted impairment losses, If any. Such cost includes the cost of replacing part of the plant and equipment and barrowing
costs for lang-term construction projects if the recognition criterla are met. When significant parts of plant and equipment are
required to be replaced at intervals, the company depreciates them separately based on their specific useful ves. The carrying
armount of the replace part accounted for 25 & separate asset previously Is derecognized. Lilkewise, when a major inspection ks
performed, its cost Is recognized in the carrylng amount of the plant and equipment &5 a replacement if the recognition criteria
are satisfied. A other repair and maintenance cost are recognized In the statement of profit and loss when Incurred. The present
value of the expected cost for the decommissioning of an asset after its use is included in the cost of the respective assat if the
recagnition critéria for a provision are met.

Depreciation on property, plant and equipment is provided on written down valuge basis a3 per the rate derived on the basis of
useful life and method preseribed under schedule-ll of the companies Act, 2013,

The residual values, useful lives and methods of deprediation of property, plant and equipment are reviewed at each reporting
date and adjusted prospectively, If appropriate.

Impairment of Non-Finaneial Assats

The carrying amounts of other non-financlal assets are reviewed at each balsnce sheet date if there is any indication of
impaitment based on internal fexternal facters. An asset s treated as impaired when the carrying amount exceeds its recoverable
value. The recoverable amount is the greater of the aster's net selling price and value in use, In assessing value in use, the
estimated future cash flows are discounted to the present value using a per-tax discount rate that reflects currént market
assessment of the time value of money and risks specific to the assots. An impalrment loss is charged to the statement of profit
and foss in the year in which an asset is Identified as impaired. After impairment, depreciation is provided on the revised carrying
amount of the asset over its remaining useful life. The impairment loss recognized in prior accounting periods is reversed by
crediting to the statement of profit and l6ss i there has been a change in the estimate of recoverable amount.
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2.2 Service Concession Agreements

The Company constructs & upgrades infrastructure {construction or upgrade services) used to.provide a public service and
operates and maintains that infrastructure {operation services) for a specified period af time.

These arrangements may indude Infrastructure used in & public-to-private sarvice concesion arrangement for its entire usaful
life. Under Appensfin C to Ind AS 115 ~ Service Concession Arrangements, these arrangements are accounted for based on the
nature of the consideration. The Financial asset model is used to the extent that the operator has an unconditional contractual
right to receive cash or another financial asset from or at the direction of the grantar for the construction senvices. If the COmpany
performs more than one service (Le. construction or upgrade services and operation services) whder o dingle contract or
arrangement, consideration recelved or receivabile is allocated by reference to the relative fair values of the services deliverad,
when the amounts are separately identifiable.

In the financial asset model, the amount due from the grantor meets the ldentification of the recelvable which i measured at falr
value. It Is subsequently measured a8t amortized cost. The emount initially recognired plus cumulative interest on that amount i
calculated using the effective Interest method. Any asset carried under concession agreements is derecognired on disposal or
when no future economic benefits are expected from it future use or disposal or when contractuad right to the financlal assets
Explras.

Revenue Related 1o SCA;

Revenue refated to construction under a service concession srrangement ls recognized based on the stage of completion of the
work performed,

2.3 Revenue Recognition

Revenue Is recognized to the extent that it s probable that the economic benefits will flow and the revenue can be refiably
measured. Revenue Is measured at the fair value of the consideration received or receivable, taking Inte sccount contractually
defined termd of payment and excluding tawes or duties collected on behalf of the government axcept to the extent stated
otherwise,

The company has recognized Finance Income an the outstanding balance of trade receivables as a part of revenue fram
aperations,

2.4 Interest Inceme
For all debt instruments measured either at amortized cost or at fair value through other comprehensive Income, Interest income
is recorded wing the effective interest rate (EMR). interest income i3 included in finance income In the statement of profit and lass,

2.5 Taxes on lncome

Current Tax

The income tax expenses or credit for the period is the tEx payable only current period’s taxable income based an the applicable
income tax rate adjusted by changes and deferred tax assets and lisbilities attributable to temporary differences and to unused tax
loses. The current tax charge is calculated on the basis of the tax |aws enacted or substantially enacted at the end of the réporting
period, "

Deferred Tax

Daeferred tax Is provided in full, using the balance sheet approach on tempaorary differences between the tax bases of assets and
liabilities and their carrying amounts for financial statemants at the reporting date. Deferred tax is determined using tax rates that
have been enacted or substantially enacted by the end of the reporting pericd and &re expected to apply when the related
deferred tax assets is reafized or the deferred tax llabilities |s settled.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficlent taxable profit will be available to allow 8l o part of the deferred tax asset to be utilited. Unrecognized
deferred tax sssets are re-assessed at wach reporting date and are recignized to the extent that it has become probable that
future taxable profits will allow the deferred tax asset to be recoversd.

o
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Deferred tax relating to items recognized outside profit or loss is recognised outside profit or loss (either in other comprehensive
Income or in equity). Deferred tax ltems are recognized in correlation to the underlying transaction either in 001 or directly in
equity.

Deferred tax nssets and deferred tax labilities are offset if a legally enforceable right exists to set off cusrent tas assets against
current tax [Eabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Minimum alternative tax (MAT) eredit is recognized as deferred tax asset onfy when and to the extent there is convincing evidence
that the company bill pay normal income tax during the specified period. such asset is reviewed at each balance sheet date and
the carrylng amount of MAT credit asset is written down to the extend there is no longer the convincing evidence to the effect
that the company bill pay normal income tax during the specified period .

1.6 Foraign Currency Trandactions

The company’s finandal statements are presented in INR which is also the company's functionpl currency. Foreign currency
transactions are recorded on initial recognition In the functional currency. Using the exchange rate at the date of the transaction.
At each balance sheat date, foreign currency monetary ltems are reported using the closing exchange rate. Exchange differences
that arise on settement of monetary items or on reporting at each balance sheet date or the company’s manetary items at the
closing rate are recognized a3 income or expenses in the period in which they arise. Non-monetary ftems which are carried at
historical cost denominated in & foreign currency are reported using the exchange rate at the date of transaction.

2.7 Cash and Cash Equivalents

Cash and cash equivalents comprise cash at bank and on hand and other short term highly liguid investments with an ariginal
maturity of three menths or bess that are readily convertible to a known amount of cash and are subject to an insigniflcant risk of
changes In valuea.

For the purpose of the statement of cash flows and cath equivalents consist of cash and short-term deposits, as defined above.
Ket af outstanding bank overdrafts & they are considered an integral part of the compary's cash management,

2.8 Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders (after
deducting preference dividends and attributable taxes) by the welghted average number of equity shares outstanding during the
period. For the purpose of calculating diluted earnings per share, the net profit or hoss for the perfod attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive
petential equity shares except whan the results would be entidilutive,

2.9 Provisions, Contingent Liabilities and Cantingent Assets

Provisions

Provisions are recognized when the company has a present obligation {legal ar constructive] as a result of a past event, It Is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and & reliable
estimate can be made of the amount of the obligation.

The expense refating to & provision is presented In the stitement of proflt and lass

If the effect of the time value of money is material, provisions are discounted using & cwrent pre-tax rate that rellects, when
¥ppropriate, the risks specific to the liability. When disceunting is used, the increase in the provision due to the passage of time is
recagnized ot a finance cost.

Provisions are reviewed at each reporting date and adjusted to reflect the eurrent best estimates. if it is no longer probable that
an outflow of resources embodying economic benefits will be required to settie the obligation, the provision is reversed,

Contingent Liabilities and Contingent assets

A contingent [abifity is a possible obligation that arises from past events whose existence will be confirmed by the occurrence ar
nen-goourrence of one or more uncertaln future events beyand the control of the company or @ present obligation which is not
recognized because it is not probable that an outflow of resources will be required to settle the obligation. A conkingent liability

--..-"'

L " g-—-—

] i L . II = //-/,_

£ | peepuphudts | =)

=3 N FR Y| Y
ey B %



also arises in extremely rare cases where there Is a lability that cannot be recognized because It cannot be measured raliably,
Information on contingent Rabilities is disclosed in the notes to the finandial statemaents, unless the possibiiity of an cutflow of
resources embodying economic benefits is remate,

A contingent asset is 2 pessible asset that arises from the past events and whose existence will be confirmed by the occurrence or
non-accurrence of one or maore uncertain future events not within the control of the company. Contingent ausets are not
recogrized but arw disclosed in the finandial statements. :

Provisions, contingent [iabiities, contingent assets are reviewed at each reporting date.
2.10 5ales/ value added taxes pald on scquisition of assets or on Incurring expenses

When the tax incurred on a purchase of assets or services is not recoverable from the taxation suthority, in which case, the tax
paid is recognized as part of the cost of scquisition of the asset or as part of the expense item, as applicable- When recefvables
and payables are stated with tha amount of tax included. The net amount of tax recoverable from, or payable 1o, the taxation
authority is included as part of recefvables ar payabiles in the balance sheet.

2,11 Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarlly takes 2 substantial
perfod of ime to get ready for its intended use or sale are capitalized as part of the cost of the asset. All other borrowing costs are
expensed in the period in which they oocur. Barrowing costs consist of Interest and ather costs that an entlty incuss In connectlan
with the borrowing of funds. Borrowing cost alsa includes exchange differences to the extent regarded as an adjustment to the
borrowing costs.

2.12 Employee benefits

Provident Fund: The contribution to prowident fund is in the nature of defined cantribution plan. The Company makes
contributlon to statutory provident fund in accordance with the Employees Provident Fund and Miscellaneous Provisions Act,
1352.The contribution paid or payable is recognized as an expenss [n the perlad in which services are rendered,

Gratuity (Funded): Gratuity Is in the nature of defined benefit plan, The cast is determined using the projected unit credit method
with actuarial valuation being carried at cash at each Balance Sheet date by an independent sctuary, The retirement benefits
obligation recognized In the Balance Shewt represent the present value of defined benefit obligation & adjusted for recognized
past service cost Actuarial gaing and losses are recognized in full in the other comprehensive Incame for the period in which they
DO,

All employee benefits payable wholly within twelve months rendering services are classfied as short term employes benefits.
Benefits such as salaries, wages, short-term compensated absences, parformance incentives etc., and the expected cost of bonus,
ex-gratia are recognized during the period in which the emploves renders rolated servica.

Payments to defined contribution retirement benefit plans are recognized as an expense when employess have rendered the
service entitling them to the contribution,

2.13 Financlal Instruments
A financial instrument Is eny contract that gives rise to a financial asset of one entity and a financial Kability or equity instrument of
ancther entity,

Financials Asset

Initial Recognition and Measuremaent

Financial assets are recognized when the company becomes & party to the contractual provisions of the instrument. The company
determines the classification of its financial asaets at initlal recognition. All financial assets are recagnized initially at fair valua plus
transaction costs that are directly attributable to the acquisition of the financial asset except for financial assets classified as fair
value through profit or lass,
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Subseguent Measurement

For purpeses of subsequent measurement, financial assets are classified in three citegories:
(I} Financial Asset at amortized cost

(lilFimancial Asset at Fair Value through OC [FVTOO)

[iii}Financial Asset ot Fair value through P&L [FVTPL)

The subsequent measurement of financial asset depends on thelr dassification. The dassification depends on the company's
business model for managing the financlal assets and the contractual terms of the cash flaws.

Financial Assat at Amortized Cost

Financial Asset’ is measured at the amortized cost if both the following conditions are met:
{a] The asset is held within a business model whose objective is to hold assets for collecting contractuat cash flows, and
{b) Cash flows represent solely for repayment of principal and nterest,

Aftar initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate (EIR)
method. Amortized cost Is calculated by taking into account any discount of premium on scquisition of asset and fees or costs that
are an integral part of the EIR. Income from these financial assets i Included in interest income using the effective Interest rate
method. .
Financial Asset at Fair Value through OCI [FYTOCH)
Financial Asset’ ks classified az at the FYTOC if both of the folfowing eriteria are mat:
{a} The objective of the business model is achieved by collecting contractual cash flows and sefling the financial assets, and
(b The asset's contractual cash flows represent solely for repayment of principal and interest. Financial Asset included within
the FVTOL category are measured inltially as well as at each reporting date at falr value. Fair value movements are
recognired in the other comprehensive income (OCI).

Financial Asset at Falr Value through PEL
FVTPL is @ residual category for Financial Assets. Any financial asset, which does not meet the criteria for categorization as at
amortited cost or as FYTOCL, Is classifled as at PYTPL,

In addition, the company may elect to designate a Financial sssat, which otherwise meets amortized cost of FVTOCT criteria, as at
FVTPL. However, such election is allowed only if doing 5o reduces or eliminates a measuremant or recognition Inconsistency
{referred to as 'socounting mismateh’],

Equity Instruments
All equity investments in seape of Ind AS 109 are measured at fair value, The company may make an Irevocable election 1o
present in other comprehensive income subsequent changes in the fair value, The Company makes Such election on an instrument
by-instrument basis. The dassification is made on initial recognition and is irrevocable.

I the group decides to dassify an equity Instrument &4 at FVTOCI then all fair value changés on the instrument, escluding
dividends, are recognized in the OCL

De-recognition of Financial asset
A financial asset (of, where applicable, & part of a financial asset or part of a group of similar Financlal assets) is primarily
derecognized when:

il The rights to receive cash flows from the asset have expired, or

i The company has transferred its rights to recelve cash flows from the asset

iif} The company retains the contractusl rights to received cash flows from the financial asset but assumes & contractual

obligation to pay cash flows to one or mars reécipients.

Where the company has transferred the asset, the company evaluates whether it has transferred substantially all risks and
rewards of ewnership of the financial sssets. In such cases, the financial asset is derecognized. Where the entity has not
transferred substantially all riskes and rewards af swnership of the financlal asset, the finandial asset Is not derecognived.



Where the entity has neither transferred a financial asset nor retaing substantially all risks and rewards of ownership of financizl
assels, the financial asset is derecognized If the company has not retained control of the asset. Where the company has retains
control of the financial asset, the asset is continued to be recognized to the extent of continuing invalvemant In the financial asset.

Impatrment of Financial Assets

In per Ind AS 109, the company Spplies expected credit loss (ECL) model for measurement and recognition of impalrment loss an
the foliowing financial assets and credit risk exposure;

(e} Fimancial assets that are measured at amortized cost e.g., loans, debt securities, deposits, trade receivables and bank
balance

[by Fimancial assets that are meaiured as at FVTOC

[c) Lease recelvables undes lnd AS 17 i

[d} Trade receivables or any contractual right to receive cash or another finandal asset that result from transactions that are
within the scope of Ind AS 115(referred to as ‘Service Concession receivables’ in these Mlustrative financial statements]

8] Loan commitments which are not messured as at FVTPL

1) Financial gearantee contracts which sre not measured as at FVTPL

For recognition of impairment loss of financlal assets and risk exposure, the Company determines whether there has been a
significant increase in the eredit risk since initial recognition. If credit risk has not Increased significantly, 12-month ECL is used to
pravide for impairment loss. iF eredit rigk has increased significantly, [fetime ECL is used,

In @ subsequent period, if credit quality of the instrument improves such that there is no longer a significant increase in credit risk
since initial recognition, then the company reverts to recognizing impalrment loss alfowance based on 12-month ECL

Lifetime ECL are the expected credit losses resulting from a3 passible default events ower the expected life of a financial
EMET S

Financlal LiabiFies

initlal Recognition and Maasuremaent

Financlal labdities are recognized when the company becomes a party to the contractual prowisions of the Instrument The
company determines the classification of finandial Uability at Initial recognition, Al financial liabilities are recognized initially at fair
value plus transaction costs that are directly attributable to the scquisition of the financial Nability except for financial Babilltes
classified as fair value through profit or lass.

Subsequent Measurement
For the purpose of subsequent measuremaent, finandal liabilities are classified In two categories:

Financial Liabilities at Amortized Cast

After initial recognition, interest-bearing leans and borrowings are subssquently measured at amortized cost wsing the EIR
method. Gains and losses are recognized in the statement of profit or logs when the Habilities are derecognized as well as through
the EIR amortization process. Amortized cost is ealeulated by taking Into account any discount or premium on scquisition and feas
or costs that are an integral part of the EIR: The EIR amartization |s Induded s finanee costs in the statement of prafit and loss,

Financial Liabilities Measured at Fair Value through Profit or Loss

Financial Habflithes at fair value through profit or loss indude financial Babilities held for trading and financial liabilities designated
upon initial recognition 24 at fair value through prafit or loss. Financial liabilitles are classified 25 held far trading i¥ they are
incurred for the purpose of repurchasing in the near term. Financial Habdlities at fair value through profit or loss are carried in the
statement of financial position at falr value with changes in fair value recognized in finance inceme or finance costs b the

statement of profit and loss. E‘j
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Pe-recognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or axpires, Whan an edisting
financial Bability is replaced by another from the same lender on substantially different terms, or the terms of an euisting labidlity
are substantially modified, such an eaxchange or modification ks treated a6 the de-recognition of the original lability and the
recognition of a new liability. The difference in the respective carrying amounts is recognized in the statement of profit or loss.

Fair Value Measurement
The Company measures financial instruments at fair value 8t each reparting date.

Fair value is the price that would be received to sell an asset or pald to transfer a liability in an orderdy transaction belween market
participants at the measurement date. The lair value measurement is based on the presumption that the transaction to sall the
assetor transfer the Rabiity takes place elthes:

= In the principad market for the asset or liability, or
= In the absence of a principal market, in the most advantageous market for the asset or Hability,

The principal or most advantageous market must be accessible to the comparny.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits
h]ru;'lﬁglh!lﬁsﬂmmmlﬂhdh:tmwhrsﬂhlttumuﬂmmrﬁﬂpﬂﬁdﬂntﬂmwﬂdmt'd'luﬂl-ﬂhi'ﬂ-hllhll-‘t
and best use,

The entity uses valuation techniques that are appropriate in the cireumstances and for which suffident data are svailable to
meaiure Lair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and Rabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair
value hierarchy, described as follows, based on the lowest lewel input that is significant to the fair value measurement as a whole:

Level 1@ Quoted [unadjusted) market prices in active markets for identical assets or labllities

Level 2. Valuation technigues for which the lowest level input that is significant to the fair value measurement is directly ar
indirectly observable

Level 3: Valuation technigues for which the lowest level input that i significant to the fair value measurement iz unobservable

For the purpose of fair value disclosures, the Company has determined classes of assets & lablifties on the basis of the nature,
charactesistics and the risks of the asset or liability and the level of the fair value hierarchy as explained above.

.14 Government Grants

Government grants [except those existing on transition date) are recognized where there is reasonable assurance that the Brant
will be received and all attached conditions will be complied with. When the grant relates to an ENpENSE Iterm, It is recognized as
Income on a systematic basis over the perinds that the redated costs, for which it is intended to compensate, are expensed. When
the grant relates to an asses, it is recognized as income in egual amounts over the expected useful Ife of the related asset.

When the company receives grants of non-monetary assets. The asset and the grant are recorded at fair value amounts and
released to the staterment of profit or foss over the expected useful ife in & pattern of consumption of the benefit of the
underlying asset by equal annual installments,

3, Significant Estimates, Judgments and Assumptions

The preparation of financial statements requires management o exercise judgment In applying the company’s accounting palicies,
It alsa roquires the use of estimated and assumptions that affect the reported amounts of assets, Babilites, income and expenses
and the accompanying disclosures including disclosure of contingent llabilities. Actual results may differ from these estimates.
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Estimates and undertying assumptions are reviewed on @n ongoing basis, with revisions recognized in the period in which the
estimates are revised and in any future pecjods affected.

3.1 Contingencies and Commitments

in the normal course of business, contingent liabilities may arise fram litigation and other claims against the company. Potential
lFabilities that have a low probabdlity of crystalizing or are very difficult to quantity reliably, are treated as contingent labilifies.
Such lizbilities are disclosed in the notes, If any, but are not provided for in the financial statements. There can be no assurance
reganding the finad outcome of these legal proceedings.

3.2 Impairment Testing
| Judgrment i4 also required in evaluating the likelihood of collection of customer debt after revenue has been recognized.
This evaluation requires estimates to be made, including the leve! of provision to be made for amounts with uncertain
recovery profiles. Provisions are based on historical trends in the percentage of debts which are not recovered, or on

mare details reviews of indhidually significant balances,

. Determining whether the carrylng amount of these assets has any indication of impairment also requires judgment, If an
Indication of impairment is identified, further judgment Is required to assess whether the camrying amount can be
supported by the net present value of future cash flows forecast to be derfved from the asset. This forecast involves cash
flow projections and selecting the appropriste discount rate,

1.3 Taxes
a. The company's tax change is the sum of the total current and deferred tax charges. The calculation of the company's total
tax charge necessarily involves a degree of estimation and judgment in respect of certain items whose tax treatment
eannat be finally determined until resolution has been reached with the relevant tax authority or, as appropriate, through
& farmal begal process.

b Accruals for tax contingencles requine management to make judgments and astimates In relation to s sudit issves and
EXPOsUres.

©. The recognition of deferred tax assets is based upon whether it is more likely than not that sufficient and suitable taxable
profits will be available in the future against which the reversal of temporary differences can be deducted. Where the
temporary differences are related to losses, the availability of the losses to offset against forecast taxable profits is also
considered. Recognition therefore involves judgment regarding the future finandal performance of the particular legal
entity or Tax Company in which the deferred tax asset has been recognired.

3.4 Falr Value Measurement

The fair value of financial instruments that are not traded in an active market Is determined ising valuation technigues. In
applying the valuation techniques, management makes maximum use of market inputs and uses estimates and assumptions that
are, a5 far as possible, consistent with observable data that market participants would use in pricing the instrument. Where
applicable data Is not observable, management uses its best estimate about the assumptions that market participants would

make. These estimates may vary form the actual prices that would be achieved in an arm’s length transaction at the reporting
date, For details of the key assumptions (Refer note-25).



Hathras Highways Private Limited
CiM: UAS2030LI022PTCIST232
Notes to financial statements for the year ended March 31, 2024

Mote 2 Other Mon-Current Financial Assets

(¥ in Lakhs)
feul Asat s at
g March 31, 2024 March 31, 2023
Service Concedsion Aecalwahles $3.737.69 5.354.53
Total 23,737.65 5.394.93
Mote : 3 Deferred Tax ;
3.1 The balance comprises ternporary differences attributable ta:
{¥ in Lakhs)
As 8t Asat
articula
‘ e March 31,2004 |  March 31, 2023
Deferred Tax Assets/{Liabilities)
Service Concession Receivable 181.43 :
Borrowings (44.31) -
Investments 11.609] .
Net deferred tan Assets) [Liabilities) Total| 135.47 -
3.2 Movement In Deferred tax (Liabilities]/ Assets _ {¥ in Lakhs)
Particulars Recelvable Borrowings Imvestments Total
At April 01, 2023 . = = 5
{Charged]/credited:-
10 profit & Iosa 181.43 (44.37) {1645 13547
-t Qthar Comprehensive (ncoma - - - -
| At March 31, 2024 18143 {4437 {1.60)| 135.47
Note 4 ; Dither Nan-Current Assets
(¥ in Lakhs)
Mg at As at
Ry Ma 2024 | March 31,2003
Balance with Government Authoritios-
G5T- Input Tas Credit & Tax dedutted source 4.311.24 STT.ES
fubeance Tax & tax deducted al saurcet 478,73 :
Tﬂlll 4,750.00 977.85
Mote 5 Trade Recelvables
Il in l,.ih.l'E.l
A3 At g at
TR March 31,2024 |  March31,2003
Undisputed Trade Recelvabbes- Consigered Good 4877
Total J48.77 =
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Hathras Highways Private Limited
CIN: LAS20300L2022PTCIGT232
Notes to financial statements for the year ended March 31, 2024

[¥in Lakhs)
o AL B &g at
Tiucs Hecatvnble Apting Schatule Fucke March31,2024 | Mareh31,2003
Less than & Moths 877 -
B Moths to 1 Year 8 =
Undisputed Trade Receivables- Considered Good 1 Yearto 2 Years -
2 ¥esrsto 3 Years - .
More than 3 Years -
Lass than & Moths =
& Motks to 1 Year z
|Undisputed Trade Receivables Which have Significant Increase 1 ¥earto 2 Years -
4 Years to 3 Yeas . -
Atore than 3 Years = <
Le=ts than & Blaths : =
& Moths ©o 1 ¥Year . -
|Undisputed Trade Receivables- Crodit Impalred 1 Yearto 2 Years . -
2 Years o 3 Years - "
Mare than 3 Years -
Less than & Moths . -
6 Moths to 1 Year = =
Disputed Trade Recelvablet- Considered Good 1 ¥Yearto 2 Years -
& Yearsto 3 Years -
Mare than 3 Years =
Less than & Moths i -
6 Moths to 1 Year . s
Disputed Trade Aecelvables- Which have Significant Increase 1 Year to 2 Years - .
& Years to 3 Years . .
Maore than 3 Years -
Lass than & Moths -
& Migths ta 1 Year . .
|Digputed Trade Recobvables- Credit Impaired 1 Yearto 2 Years : £
2 Years to 3 Years - -
More than 3 Years
Motz 6 Investment
% in Lakhs)
Part As at A &t
March 31, 2024 March, 31,2023
Impastmiant in Mutudl Funds 37312 -
Total 37312 -
b l-hl'ﬂiullﬂlﬂl M-d:;:mi
Aggregate book value of guated investments : 366.76 .
Sgpregate market value of guoted Investments 17312
Aggregate book value of unquated imvestments = =
Aggregate impairment in valie of investments - -
MNote 7.1 : Cash snd Cash Equivalents
¥ in Lakhs)
Sarticoul AL wi Az at
March 31, 2024 March 31, 2033
Balances with Bank Current Account 2,382.03 TB.EG
Tatal 2,382.03 oy 28.89
'I-" Lo f,""’_ %
=3 [ysisie” YR y
l.{"'\-ll'..h 7 / J
.{* " .i



Hathras Highways Private Limited
CIN: LMS203DL2022PTC397232
Notes to financial statements for the year ended March 31, 2024

Note 7.2 : Other Bank Balances

(¥ in Lakhs]
As at As at
Particulars
3 March 31,2004 |  March,31,2013
Fined Deposits
Fixed deposit with maturity more than 3 months but up to 12 months® 105 00
Total 105.00
* includes Rs 5.00 lakh as margin money on bank gurantes. [P/ R, NIL) Refer Mote- 27.1
Note B: Other Current Finoncial Sssets
(R in Lakhs)
. Parthoulsrs Asat As at
March 33, 2024 March.31,2023
Accrued intorest on Ficed Deposits 0.57 =
Total 007 z
Mate 9: Other Current Assets
(¥ in Lakhs)
Az at As @l
o March 31,2024 | March 31, 2003
|Prepaid Underwriting Processing Charges - .00
Total - 2.00

i %}’



Hathras Highways Private Limited
CIN: U45203DL2022PTCIS7I32
Notes to Financial Statememits for the yeor ended March 31,2024

Note 10 ; Share Capital
{¥ in Lakhs)
Asat Az at
FRETan: March 31,2024 | March 31, 2023
Authorised
&,40,00.000 (P/Y BO,00,000] Equity Shares of T 10/~ each 4.400,00 B00.00
Equity Shares - lssued, Subscribed & Paid up
92 P 2 Equity Shares of ¥ 10y~ each 2,926.00 25.00
Mates 10.1
(a} Recanciliation of the shares outstanding at the beginning and at the end of the reparting period
No. of equity shares )
Asat Asat
adisorans March 31,2024 | March 31, 2023
At the beginning of the year 2,50,000 2,50,000
|lewed during the year 2.50,10,000 -
|Sutstanding a1 the end of the year 2.92,60,000 2.50,000
shares of Company Haid by Promoters No. of equity shares |
Az at Az at
Particulars March 31, 2024 March 31, 2023
No of Shares Mo of Shares
2,93,58.580 45,950
PNL infra Holdings Limited % Holdings % Holdings
95599 99.99
Mo of Shares No of Shares
PHNC Infratech Umited 10 10|
% Holdings % Holdings

Rights and restrictions attached to equity shares

The Company has enly ane class of equity shares having a par value of 10 per share. Each shareholder is efigibie for one vots per
share held. In case any dividend is proposed by the Board of Directors the same s subjact to the approval of the shareholders In the
ensulng Annual General Meeting, except In the case of Interim Dividend. There are restrictions attached to Equity Shares in relation to
the tarm loan taken by the company pursuant to loan agreement with Constorium of lenders.

There are no benus shares/share issued for consideration other than cash and share bought back during immadiately preceeding

current fimancial year,

&y

;/L

%



Hathras Highways Private Limited
CIM: LM S2030L 203 IPTCIGHT 232
Mates to Financlal Statememts for the year ended March 31,2024

Note 11 ; Other Equity

Retained Earnings [T im Lakha)

I Asat Az at
et March 31, 2024 March 31, 2023

Opening Balance

(45.17) -
Net Profit far the year/period (2E1.87) {45.17]
Clasing Balance {327.04) [45.17)

o L g
~

Y s
T
e Y




Hathras Highways Private Limited
CIN: L452030L2022PTCI97232
Notes to financial statements for the year ended March 31, 2024

Note 12 ; Mon -Current Barmowings

(% in Lakhs)
Particul A5 Bt A at
March 31, 2024 hiarch 31, 2023 |
Borrowings
| Secured
Term Loan 22.833.72 .
Unsecured Loan from Releted Party® 1,811.00 S0.00
Tatal 25 634,72 50,00
*Refer Note Mo.-30
[A] Mature of Socurity -

(i} First chavge on all the Company’s immavable assets) movable sssets | except project assets], if any , both present and future.

[ii} First charge over all revenue, recervabiles and authorized investments of the Company’s from the project or otherwise.

{iii) First charge over the rights, title and interest of the Company's related to the project from all contracts, insursnces, licences, in to and
tﬂhr_ill project docurnents,

(| First chorge ower all the banks sccounts of the Company Including the Escrow accounts and the sub accounts.

(¥ First charge on all intangiblas and uncalled capital of the borrower bath present & future, save and except the project assats,

(vi} Assignment or by the way of security interest in all the right, titile, interest, benefits, elaims, and demand in the project documents,
(Wi} Pledge of shares of 30% fo the ksued, paid and voting equity share capital held by the promater till final settlernent date subject 1o

conditions stipulated in Concession Agreement and prior written approval of MHAD howewer pledge can be done upto 51% In case of
midtiple lender.

Note- The aforesaid shall be collectively referred to the *Security®, The sbave security will rank parl passu Interse amang the Lendars,
Collateral Securipg- NIL
PersonalfCorporate Gurantess ML

{8} Terrms of Repaymeant
{i] Secured loans is repayable in 26 structured hall yearly instaliments commencing after & Months 15 days fram the provisional
comimarncial apefation date or Carmnmeercial oparation date,

(i) Unsecured loan taken is interest free and shall be repayable subject to prior approval of lenders after tomplying the conditions s
stipulated in thafr sanction.

Mote 13 : Other Mon -Current Financial Linbilities (¥ in Lakhs)
As at Az at
Particula
g March 33, 2024 | March 31, 2023
Retention Payable 1o Related party{Refer No, 24) 50.00 13,49
Total| 50.00 13.49
Note 14 : Trade Payables
(¥ in Lakhs|
Particulass Ag at Asat

March 31, 2024 | March 31, 2023

Dues of MSME Parties® = .
Dues 1o Other Parsties # 3,380,561 6,247 .84

Total| 3,390.61 6,247.84

© The disclosure in respect of the amount payable to enterprises which have provided poods and services to the Compary and which

qualify under the definition of micro and small enterprises as defined under Micrp, Small #nd Medium Development Act 2006 has been

made in the financial statement as a1 Manch 31, 2024 based on the information received and available with the Company. On the basls of

such informatien, no interest is n;aﬂﬁu-._liiwmlrru.snuu and mediem enterprises, Auditors howe refied upon the informations provided
3

by the Company, "' s s )
arly [P/¥ 76 244,63 Lakhs)
risics related to the trade payable is disciosad in note no-26 F&

R inclodes T3, 350,60 Lakhs pa
The Company 's exposure 1o



Hathras Highways Private Limited
CIN: UaS203 0L 202 2PTCIOT232
Wotes to financial statements for the year ended March 31, 2024

(in Lakhs)
Trada Payable Ageing Schedule A -
Ageing Ported March'31, 2024 March 31,2023
Oto 1 Year a o
MISPAE 1 ¥Yearto 1 Years - ;
2 Years o 3 Years a -
> 3 Years . <
Tatal of MSME| F -
to 1 Year 3 30,50 6.24TE4
Others 1 ¥ear to I Years - -
2 Yeari to 3 Years = =
= >3 Nears . -
Tatal of Others 3,350.60 T.54
Dte 1 Yesr = =
|Disputed dues of MSME L Yioed 10 2 Years .
£ Years to 3 Yeam -
> 3 Years -
Tatal of Disputed dses of MSME % E:
0to 1 Yoar - =
Disputed of Others 1 Yearto 2 Years . -
i 2 Yearsko 3 Years ' =
— - * 3 Years - i =
Total of Disputed dues of Others - -
MNote 15: Other Cursent Financial Liabities
[ in Lakhs)
Particel Ag at Az at
March 31, 1034 March 31, 2023
Expenses Payable 515 068
Retention Payable to Related party (Refer Mo, 24) 50,00 -
Total 5515 0.63
Note 16: Other Current Linklities
it In Lakhs}
Farticutars AR A
March 31, 2024 March 31, 2023
Statutory Dues Fayable 14361 11116
Taotal 14361 111.16
Mote 1T: Revenue From Operations
Ein Lakhs)
Fir the Perlad Fram
Year ended March
Particulars i : April 25, 2022 to
March 31, 2023
Construction Revenue 42 553.04 5.354.83
Fimance Income on Service Concession Recelvable 620.42 .
Total 43,573.45 5,394.93

e



Hathras Highways Private Limited
CIN: U452030DL2022PTCISTRAR

Wotes to financial statements for the year ended March 31, 2024

Note 18 1 Other Income

{¥ in Lakhs)
For the Perlod Fram
Particulars "r“';:d"' Mareh | = ol 25, 2022 to
' March 33, 2023
Interest on Fioed Deposits 1037 023
Income from Investmeants ar.10 .
Galn on Falr Yaluation of Mutual Fund E.36 -
Tﬂd{ 113.83 0.23
Hote 19 : Employee Benefit Expenges
: {%inLa
For the Period From
Particulars “';:::'Hm April 25, 2022 1o
Miarch 31, 2023
Salary & Wages 0.39 =
Tﬂill .39
Mote 20 : Finance Cast
[ in Lakhis)
For the Period From
Particulars "rw;':“' Mareh | peil 25, 2022 ta
March 31, 2023
Interest on Term Loan $88.63 £
Tatal 9%8.53 =
Mote 21 @ Other Expensed
{¥ in Lakhs)
For the Period From
Particulars “"';m""“u""“" April 25, 2022 to
March 31, 2023
Construction Expenses * 42 .553.04 5394593
IE Fees 76.15 -
Bank Charges 0.43 001
Legal & Professional Fees 5631 42.10
&udit Fees 0.7% 75
Preliminary Exgenses Written off - 255
Other Miscellaneous Expensas 155 =
Printing &Stationary 0,45 &
Total 43 0868 5,840.33

*Executed by related party (Refer note no-24)




Hathras Highiways Private Limited
CIN: L5203 DL2022PTCIST 232
Motes to Financlal Statememts for the year ended March 31,2024

Mata 22 : Earning Per Share
(¥ in Lakhs except no. of shares & EPS]
Year endad Year ended March
dhisinct: Miarch 31, 2024 31, 2023
[a] Profitfiloss) available to Equity Shareholders (Rs. in lakhs) |281.86) (45.17)
(b} Weighted Average number of Equity Shares 1,69,11,753.00 2,50,000.00
{e) Nominal value of Equity Shares{in %) 10.00 10,00
d) Baskc and Diluted Earnings Per Share [{a)/(b] [in T) [1.67) {18.07)

Note 23 : Operating Segment Information
The Company operates in only one segment, namely “Infrastructure Deviopmant on Hybrid Annuity Model” hence there are no
reportable segments under Ind AS-108 "Segment Reporting”, Hence, separate business segment information is net applicable.

The directors of the company has been identified as The Chiel Operating Decision Maker [CODM). The Chief Operating Decision
Maker also monitors the operating results as one single segment for the purpose of making decisions about resource allocation and
performance assessment and hence, thare are no additional disclosures to be provided other than those already provided in the

B o %

4 ) ‘:
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Hathras Highways Private Uimited
CIN: UASI03ADLZ0ZZPTCIAT2I2
Motes to Financial Statemamts for the year ended March 31,2024

Note 24 : Related Party Transactbons
(A} List of Related parties

{a)} Parent Entity ‘
Owmnership Dwmership
Interest Interest
Mame Type | aerest |
Az at As at
March 31, 2024 | March 31, 2023
PHC Infra Holdings Limited nadivie Holdiog 05, 59% g9 gosgh
Company
|FNC Infratech Limited® Ultimate Halding

*halds 10 Eguity Shares

{B] Transactions Between Related Parties
The following transactions were carried out with the related parties in the ordinary course of business.

(T in Lakhs)
Sr. Mo Nature of Transaction Year ended March | Year ended March
31, 2024 31, 2003
1 EPC Contract
PHC Infratech Limited 42,953.04 5.354.93
F Share Capital lssued
PHC Infra Holdings Limited 2,901.00 25,00
3 Unsecured Loan Taken
PMLE Inlratech Limited 2,761.00 50.00
(C | Balance Outstanding During The Year:-
(T in Lakhs)
As at March As at March
Sr. Mo Farticulars
31,2004 31,2023
1 Trade Payables
PNE Infratech Limited 3,300,860 6,244.63
2 Ratention payabie
PNC infratech Limited 100.00 13.48
3 Unsecured Loan
PNC infratech Limited '2,811.00 50,00
D) Compensation to Key Managerial Person:-
{¥ in Lakhs)
$r.No Particulars Year ended Year ended
March 31,2024 | March 31,2023 |
1 |Priya Singhal 0.33 =
{E) Terms and Conditions

The transactions with the related parties are made on term eguivalent to those that prevail in arm's length transactions. The
assessment is under taken each financial year through examining the financlal position of the related party and In the market in

which the related party operates. All Dutstanding balances will be settled in cash. .
Py, L]
2 cranared lll-'_
2 | Apcogmanii] ':‘II'
Ukl w _.'.



Hathras Highways Private Limited
CiN: U452030L2023PTCISTIAZ
Mt to Financial Statememts (or the year ended March 31,2024

Mate 25 : Fair Valve Measurement

On Camparison by dass of carrying amount and fair value of the company's financial instruments, the carrying amaunts of the fnandal instrsments reasonably approzimates (air value,
Financial instruments by category

{Tin Lﬂ!l'|5|
T A3 ot March 31, 2024 As at March 31, 2023
Amortized Cost FUTPL FUTOC! Amortised Cost FTPL FYTOC]
|Financial Asseq
Service Concession Beceivable 23,70 L - 5.304.93 v -
Trade recelvables 34877 - -
Investmerts . 3¥3.13 -
Cash and Rank Balances ZA87.03 - : ZH.59 .
Total Financial Assets 26,573.49 373.12 . 5,021,583 - .
Financial Liabilities e
Bosrowings 25,634,732 " E 5. 06 .
Trade payablay 3,350.80 - - G247 .54 -
| Other Financlal Liasilities 105.15 13.449
Total Financal Lisbdlities 29,130.47 - - £,911.33

(i} Fair Valua Hierarchy

This section explaing the judgements and eitimates made b determining the falr values of the financlal instrements that are measoned ot amortised cost and for which s values are
disciosed In financal fatements, To provide &0 indicstian about the refiability af Inputs sed in detemmining faie values, the group has dassified #s financial npiruments into theee levels
prescribed urdes the sccownting stardards,

The Pallowing table provides the falr value measurement hlorarchy of Compary’s asset and liabilities, grouped Into Level 1 fo Level 3 as described bekow -

Level & Guoted {unadjusted) market prices in acthie markets for identical assets or Babilities.

Level 3: Valuation techniques for which the loswsest level input that s significant to the fair value measurement 5 directly ar indirectly chiervable

Lervn| 3; Waluathon technsguses for which the lowest level input that & sienificant 1o the fair value messuremssn is unobiervabile

[¥ in Lakhs]
Fair Valun Measurement using
Particulars mﬂ Quoted pricein |  abservable unohservable
Active Market Inputs Inputs .
[Level 1) fLevel 2) fLevet 3] aRih 4
(A} Finandal Awets and Lisbilities measured at fair value at |
March 31, 2074 % # - £
investments = arilz 7312 . s
(B Financial Assets and Liabilities measured a1 amortized cost - : -
lﬂﬂiﬂhkuﬁ.ﬂ-mﬂdmdu"-rﬂmﬂrm
{i] Fimancdial Assety
Service Concession Receivable 2373770 - 23, 737.M0 ;
Total 110.82 373.12 23,737.70 -
{ii] Fimancial Liakiliias
Barrowangs 25,634,712 - 25,634.71 *
Other Financial Liabilitkes 105,15 ' 105.15 L
Teade Payables 3,350.60 : 3390.60 : \
Tatal 79,130.47 B 19,13047 - |




Hathras Highways Private Limited
Cird: LASEOEDL 022 PTCEGTIE2
Moies to Finandal Statements for the year ended March 11,2024

(¥ i Lakha)
Failr Vadue Measursment usi
CRgniticant ““!ﬁliﬁ_
Particulars e Yong | Quoted pricein | obuervable unobservable
i Active Market Inputs inputs
fevel 1 fevel 2| fLevel 2
[A) Fimandlal Assets and Uabilities measured at fair value at
farch 31, 2033

[B] Financisd Assets and Liabiffties measured at amortisod cost . . =

for which falr valwes are disdosed st Masch 31, 2023
(i) Fimandial Assots
Service Contesiion Recevable _ 5.354.93 - 5.304.09%
Tatal 5, 504.53 = Ell!-l.!i
{6} Fimancial Labilies
Barrowings 50,00 . 0,00 -
Ctkar Financial LiabiSties 13.49 13,49
Trate Payables 6,247 .84 £,247.84
Total 6,311.33 - Eﬂ.]l- =

() Valuation techrigues wed (o determine Fadr value
The Compary maintales policies and procedures 1o wilue Gnanchsl sssets or finandal llabflites wsing tha best and most relevant dits svallable. The fabr values of the financial asssts snd
liabilities are inchuded a1 the amount that would be received to sell an aiset or paid to trarsfer a Hability Im sn ordedy trenssction between market participants at the measurement dite.

Sgecilet vialuaticn technigue wisd tovalue fnancial instrument includes:
= the fair value of finandial assets and llabilities at amart iz coat B determined uiing discounted cash Nlow anshysls

The lallowing method and assismgptions ane used to estbmate falr values:

Thee Carrying amsounts of trade payables, short term borrowings, cash and cash equivalents, shart term depositsretentions, experises payabie obr. ang canssdered io be their fair value . due to
their short tem natune,

Long-term flued-rate and vidable-rate receivables / borrowings are evaluated by the Company based on parameters such as irberest rates, specific country risk factars, eredt risk and ot
risk charscteristics. For borrowing falr vabk i determined by using the discounted cash flow [(DOF) misthod wsing discount rate that reflects the lssuer's borewsdps rete. Risk of non
performance for the company Is considered to be insignificant in valuation,

The fair vadue of trade receivabiles, security deposits and retentions are svaluiated on parameters such as interest rate and othor rivk factors. Fale value bs being dutermoned by using the

-
-V

Financial assats and labilitie messuresd at fasr wahie and the carryling amount |s the fair value.




Hathras Highways Private Limited
CiM: LaS2030L2022PTCIST 232
Motes to Financial Statememts for the yoar ended March 31,2024

Mote 26 : FINANCIAL RISK MANAGEMENT

The Company's principal financial iabilities, ether than derivatives, comprise borrowings, trade and other payables, The main purpose of these financial Habilities is to manage finances for
The Company's activities are exposed to market risk, credit risk and Hguidity risk.

. Market Rizk
Market risk is the risk that the falr value or future cash flows of a financial instrument will luctiate because of changes in market prices. Market prices comprise three types of risk:
currency rate risk, interest rate risk and other price risks, such as equity price risk and commodity price risk. Financial instruments affected by market risk include loans and borrowings,
deposits, investments, and derivative financtal instruments,

(a} Interest Rate Risk
Interest rate risk ks company's cash flow and profit on account of movement in market interest rates. For the company interest risk arises mainly from interest bearing borrowings
which are at fleating rates, To mitigate Interest rate risk, the company closely monitors market risk,

i) Interest Risk Expasure ¥ in Lakhs]
Particulars As at March 11, 2004 | A5 % March3l,

2023
Variable Rate Borrowings 22.823.72 -
(i) Interest Rate Sensitivity

The following table demonstrates the sensithvity to a reasonably possible change in interest rate on that portion of borrewing affected. With all other varlable held constant, the
company's profit before tax is affected through the impact of change in interest rate of borrowing as follows-

{i} Interest Risk Exposure (% In Lakhs]
Increase/decrease in Effect on profit
| Patticulary +  basis points before tax " -
March 31,2024  +50/-50 -114,12/114.12
March 31,2023 +50/-50 NA

(b] Foreipn Currency Risk
The Company does not operates internationally and as the Company has not obtained any foreign currency loans and also doesn't have any foreign currency trade payables and
forelgn receivables outstanding therefore, the company is not exposed to any forelgn exchange risk,

(e} Price Risk £0 & N
The company exposure to price risk arises from i A nis uhgl'hlll'pus schemes of mutual funds. These investments are actively traded in the market and are held for
short period of time. £ Chorbagd |

Arcouninhla

= =
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Hathras Highways Private Limited
Cird: W45 203DL2022PTCISTIAL
Motes to Finencikad Statememis for the year ended March 31,2024

fl.

1] ¥

Credlt Risk
Credit risk arises from the possibility that the counterparty will default on its contractusl obligations resulting in financial loss to the company. To manage this, the Company
periodically assesses the financial reliability of customers, taking inte account the financial conditions, current economic trends, and analysis of historical bad debts and ageing of

mceounts receivahble.
The company has only one trade recefvables that a company has are against the the grant to be recieved, which Is a goverment autharity therefore company is not exposed to any

credit risk, Credit risk on cash and cash equivalents is imited as we geneorally invest in deposits with banks and financial institutions with high credit ratings assigned by intermational
and domestic credit rating agencied.

Liquidity Risk
Liquidity risk is defined as the risk that company will not be abla to settle or meet its obligation on time or at a reasonable price. The Company’s objective is to at all times malntain
optimum levels of quidity to meet its cash and collsteral requirements, The Company's management is responsible for liguidity, funding as well as settlement management. In
addition, processes and policles related to such risk are overseen by senior management, Management monitors the company's net liquidity position through rolling, forecast on the
basis of expected cash flows.

The table below provides details regarding the remaining contractual maturities of financial labilities at the reporting date based on contractual undiscounted payments:

(¥ in Lakhs)
s Mare than one year
As at March 31, 2024 Carrying Amount On Demand Ouis Yodr and lass than three  More than 3 Years Total
Bafrowings 25,634,712 = - m&.umm 21,774,732 15,634.72
Trade payables 3,390,860 3,390,650 . - - 3,390.60
Dther Financlal Liabilities 105.15 - 5.15 100,00 - 105,15
Tatal :.'BII:-ID.-I? 3,390.60 5.15 3,960.00 21,774.72 29,130.47
{% in Lakhs)
Lass than Maore than one yesr
As at March 31, 2023 Carrying Amount On Demand Pos Yok and less than three  More than 3 Years Tatal
+ r )
Borrewings = £0.00° - - e . 50.00 s0.00
Trade payables 6,247.84 6, 247.84 . . - G,247.84
Other Financial Liabilithes 14,16 - - 14.16 - 14,16
Total 6,312.00 247.84 . 14.16 50.00 E,312.00

Note 27 :Contingent Liabilities and Commitments [ to the extend not provided for)- NIL,




Hathras Highways Private Limited
OM: UES203DLE022PTC397232

Notes to Financlal Statememts for the yoar ended March 31,2024

Mote 78 : Capltal Managemant

The primany objective of the Company's Capital Management Is to masbmize the shareholder valee and also maintain an optimal capltal
structurs to reduce cost of capital in order to manage the capital structure, the Company may adjust the amount of dividend paid to
sharehalders, retunn on capetal to sharehalders, Bsue new shares of sell B3sety b reduce debts,

The Company manages its capital structure and makes adjustrment in light of changes in economic condition and the requirements of the
financial covenants, if any, The Company monitors capital using a gearing ratio, which is net debt divided by total capital plus debt.

(¥ in lakhs]
Az at March 31 A at March 31,
Farticulars 4
2014 2023

Total Borrowings (excluding unsecured loan taken from related party refer Note No-28) 1d,823.72 .
Less- Cash & Cash Equivalents 2,382.03 -
Debit (A) ) 20.441.70 -
Equity Shara Capital [intluding ursecured loan taken from related party refer Mote No-29) 5,.737.00 -
Other Equity [327.04) -~
Total Equity [B) & 409 06 =
Debt to Equity ratio (&/8) 378 -
Maote 29: Concessbon Arrangements- Main Features
I} Hame of the Contession Hathras Highways Private Limited
i) Description of Arrangements Development of fowr laning of NH 5308 from Gajju Village (design

km 32,982, Mathura-aligarh distice boundary) to Devinagar Bypais
{End) [Existing Krn 208.000 of 5H 339NH-5308)/Design Krm 66.000)
{Design length=33.018 km} in the state of UP on HAM Mode [Plkg-1C)

fii} Significant Term of Arrangements Period of Conoession: 15 years from COD
Construction Period 730 days
Remuneration: Anmulty, interest, O&EM
Investment grant from Concession grantor: Yes
Infrastructure return to grantor at end of Concession : Yes
Investment and renevwal obligation: Mo
Repricing dates- Half yearly for & basls upon which
regricing or ne negetiation is determined : Inflation price
index a5 defined in concession agreement.

Mote 30 : Unsecured loan of ¥2,811.00 Lakhs taken by the company from related party (Ultimate Parent Comparry] is in Beu of equity as
per terms of Concession Agreement dated huly 20, 2022, which is interest free.

Wate 31 : Under the Micrg, Small and Medium Enterprises Development Act, 2006, which came in to force effective from October
2,2006. Certain dischosures relating to amounts due to micro, small and medium are required to be made. As the relevant information is
not yet readily available andfor not confirmed by such enterprises. It is mot possible to give the rehﬁlred information in the sccounts.
Howaever, in view of the management, the impact of the Inberest il amy, which may subséquently become payable to fuch enterprises
with the provision of the Act, would not be material and the same, if any, would be discliosed in the year of payment of interest.

Mote 32 :Details of loan given, investments made and guarantes glven coverad UJ's 186 of the Companies Act, 2013,

The Company is engaged in the business of providing infrastrucal facilitias as specifled under Schedule Wi of the Companies Act 2013, (the

“Act”) and hence the provision of secthen 186 of the Act related 1o logn) guarantess givien or securities provided are not appicable to the
Company. There ame no investments made by the Company during the peripd.
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Mote 33: Ratios
The following are analytical ratics for the year ended March 31, 2024 snd March 31, 2023 .
Year Ended
Sr. Mo, March 31, | March 31, | Variances
Remarks
2024 2023 %}
| Ratio |tbmes] Dwe to increase in
0.839 .00 »100% [reverue & company kave
{Current asets divided by current llablities] recelved milestone.
1 |Debt-Equity Ratia [tmes)
fLorg-term bormowings, Shon-term borrowings and cusment maturities 427 NA. N NA
long tern bemawings (excluding Unsecured loan taken &3 equity] drvided i
bry total equity} Total Eguity Inclodes unsecuned loan taken s equity.
3 |Debt Service Covaragn Ratio (times)
[Profit belore interest, Taw and Exceplionsl em divided by nterest i3 | MA WA LA,
Expenses fogether with principal repayment of Long-term barrewings |
4  [Retwm on Equity Ratio (%) L
. en)| fissasy apoox | OO0 momasednather
(Prefit after Tax divided by Total Bquity, Total Eguity abio Includes Income.
ursecired [oan 1aken from ultimate halding Comgary)
5 |Inventory turnowver Ratio (times)
1Cmnfl5mdunldﬂhlﬁﬂml.uuauimluﬂ M N
Cost of Goods sold = Cost of materals consumed + Comdract Paid + j' — s
EOnFrClion éxpenses
D 0 inCreass in
6 |Tr Iwable turnover Ratia [times
S J 2.9 100| »100% | revenue & Trade
immﬂm:mmhMtrTndthm“Hﬂ Receivable.
s to Imcregse in
T |Trade
T o mo1|  oms| 100 |  Purchase & Trade
tpmdlmmwwm:m Payables
8 Hﬂtwﬂih:nwuhﬂu{ﬁmﬂ
(Revenue fram cperation divided by working capitallworking capital refers H.A NA H.A. A
bz it current assets avrrved atter reducing gurrent liakilities)
2 Mat Profit Ratio
. ™) 0,650 e 227w Dus 10 Increase in other
{Profit after Tax divided by Revenue from operation) e
10 |Return on Capital employed (%)
(EBITDA divided by Capital emgployed [capital emploved arved after e N HA
reducing current kabilities and considering the unsecured losn taken from| Een
Itimgie halding company)
11  |Heturn on Investment i
. joagy|  jrn)|  -azsaew]  Oueteinceasein
(Profis atter Tax divided by Totsl Assets) currgot Tk Rabiiey.
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