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INDEPENDENT AUDITOR'S REPORT
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To the Members of Hardol Highways Private Limited

Heport on the Audit of the Financial Statements

Opinion

Wi have audited the ind AS Financial Statements of Hardoi Highways Private Limited [the “company™), which
comprises of Balance Sheet as at 31" March 2024, and the statement of Pralfit and Loss including statement of Other
Comprehensive Income, and statement of cash fliows and Statement of changes in Equity for the year then ended,
and summary of significant accounting policies and other explanatory information

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Financial
Statements give the information reguired by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted In India, of the state of affairs of the Company as at
March 31, 2024, and the statement of Profit and Loss induding Statement of Other Comprehensive income , and
Statement of Cash Flows and Statement of Changes in Equity for the year then ended, and summary of significant
accounting policies and other explanatory information.

Basis for CGpinion

We conducted our audit in accordance with the Standards on Auditing {SAs] specified under section 143(10) of the
Companies Act, 2003 Our responsibilities under those Sfandards are further degeribed in the Auditor's
Hesponsibility for The Audit of Financlal Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical reguirements that are relevant 1o our audit of the Financlal Statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilites in
gccordance with these requirements and the Code of Ethics. Wi believe that the audit evidence we have chtainedis
sufficient and appropriate to provide a basis for our opinton

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors s responsible for the other information. The other information comprises the
Director’s report but does not include the Financial Statements and our auditor’s report theregn.

Owur opindon an the Financial Statements does not cover the other information and we do not express any form of
afsurance conclusion thereon.

In connection with our audit of the Financial Staternents, our respongibility is 1o read the other information and, in
doing so, consider whether the other information is materially inconsistent with the Financial Statements or our
krowledge obtalned in the audit or otherwlse appears to be materially misstated.

If, based an the work we have performed, we conclude that there is a material misstatement of this other info
we are requined to report that fact. We have nothing to report in this regard.,
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Responsibility of Management for Finandal Statements

Thie company’s Board of Directors is responsible for the matters stated in section of 134(5) of the Companies’ Act,
2013 with respect to the preparation of these Financial Statements that gives a true and fair view of the financial
position, financisl performance, changes in eguity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, inchuding the accounting Standards specified under section 133

of the Act. This responsibility also includes maintenance of adeguate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irmegularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adeguate internal financial
controls, that were operating effectively for ensuring the accuracy and compheteness of the accounting reconds,
relevant to preparation and presentation of the financial statement that ghves a true and Far view and are free

from material misstatement, whether due to fraud or emor.

in preparing the Financial Statements, management is responsible for assessing the company™s ability to continua

as poing concern, disclosing, a5 applicable, matters related to going concern and wsing the going concern batis of
accounting unless management either intends 1o lquidate the Company or cease operations, or has no realistic
alternative but to do so

Board of Directors are aluo responsible for overseeing the compamy”s financial reporting process.

Auditor's Responsibilities for Audit of Financial Statements

Cur objectives are to obtain reasonable assurance abowt whether the Financal Statements as 3 whole are free from
material misstaternent, whether due 1o fraud or ermor, and to Bswe an auditor's report that inthedes our opinbon.
Reasonable assurance is a high level of assurance but ks not a guarantee that an audit conducted bn accordance withSAs
will always detect a material misstatement when i exists. Misstatements an arise from fraud or emmor and ane
considered material if, individually or in the aggregate, they could reasonably be expected to influence the econamic
decisions of users taken on the basis of these Financal Statements.

We give in “Annexure A" a detailed description of Auditor’s responsibélities for Awdit of the Financial Statements.

Report on Dther Legal and Regulatory Requirements

1. As required by the companies (auditor’s repor) rules, 2020 (“the order”) ssued by the central Government of
India in térms of the sub section [11) of the section 143 of the act, we give in Annexure B, a statement on the
matters specified in paragraph 3 and 4 of the order,

2. As reguired by Section 143(3) of the Act, we repart that:

a. 'We have sought and obtained all the information and explanations which to the best of our knowledge and
bedief were necessary for the purposes of our sudit.

b. in our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of thowe books,

€. The Balance Sheet and the statement of Profit and Loss including statement of Other Comprehensive Income,
and statement of cash flows and Statement of changes in Equity for the year then ended, and notes to the
Financial Statements summary of significant accounting policies and other explanatory information dealt with
in this report are in agreement with the books of accounts,

d. In our opinion, the aforesaid Financial Statements comply with the Accounting Standards specified under
Section 133 of the Act read with of the Companies (indian Accounting Standarnds) Bules, 2015,

€. On the basis of the written representations received from the directors as on 31st March, 2024 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2024 from being
appointed as a director in terms of Section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer o our separate Report in Annexure ©




With respect to the other matters to be included in Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according
to the explanations given to us:

. The Company has disclosed the impact of pending litigations on its financial position in its Ind AS financial

statements to the Ind AS financial statements, if any.

The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company,

This clause is omitted

The Management has represented that, to the best of its knowledge and belief, other than as disclosed in
the notes to accounts, no funds have been advanced or loaned or invested | either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or in any other person(s) or
entity{ies), including foreign entities (“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the intermediary shall, whether, directly or indirectly lend or investin other persons or
entities identified in any manner whatsoever by or on behalf of the company (“ultimate beneficiary”) or
provide any guarantee, security or the like on behalf of the ultimatebeneficiaries;

. The Management has represented that, to the best of its knowledge and belief, other than as disclosed in
the notes to accounts, no funds have been received by the company from any person{s) or entity(ies),
including foreign entities(*Funding Parties™) with the understanding, whether recorded in writing or
otherwise, that the intermediary shall, whether, directly or indirectly lend or inwest in other persons or
entities identified in any manner whatsoever by or on behalf of the company{“ultimate beneficiary”) or
provide any guarantee, security or the like on behalf of the ultimate beneficiaries; and

. Based on such audit procedures that we have considered reasonable and appropriate in the circumstances;
nothing has come to our notice that has caused us to believe that the representations under sub clause (1)
and (2] contain any material mis-statement.

The company has not declared or pald any dividend during the year.

. As per infarmation and explanations given and based on our examination, which include test checks, the
Company has used accounting software for maintaining its books of account which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the year for all the transactions recorded
in the software. Further, during the course of our audit we did nat come across any instance of audit trail
feature being tampered with, and the audit trail has been preserved by the Company as per the statutory
requirements for record retention.

For Chandra Gupta & Associates
Chartered Accountants
\ FRN: D0259N

f
ﬁz"'..'u._ i -"'___T.,.b___

CA Ashok Kumar Gupta
Partner

M. No. 014845

Date: 21.05.2024

Place of Signature: Agra



ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE FINANCIAL STATEMENTS OF
Hardoi Highways Private Limited for the year ended March 31st, 2024,

Auditor's Responsibilities for the Audit of the Financisl Statements

As part of an audit in accordance with the Standards on Auditing [SAs) specified under Section 143(10) of the
Compankes Act, 2013, we exerciue professional judgment and maintain professional skepticiem throughout the audit,
We also;
= |dentify and assess the risks of material misstatement of the Financial Statements, whether due to fraud -or
error, design and perform audit procedures responsive to those risks, and obtsin sudit evidence that &
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, a3 fraud may involve collusion, forgery,
Intentional omissions, misreprecentations, or the overtide of intermal control
* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the croumstances,
s  Evaluate the appropriatencss of accounting policies used and the reasanableness of accounting estimates and
refated disclosures made by management.
= Conclude on the appropriateness of management's use of the going concemn basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists refated to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that 2 material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
Financial Statements or, if such disclosures are inadequate, to modify pur oplnion. Our conclusions are based
an the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company o cease to continue as 3 poing conoern.
»  Evaluate the overall presentation, structure and content of the Financial Statements, including the disclosures,
and whether the Financial Statements represent the underlying transactions and events in a manner that
achigves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing

of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.




AMNMEXURE B TD THE INDEPENDENT AUDMTOR'S REPORT ON EVEN DATE ON THE FINAMNCIAL STATEMENTS
Hardoi Highways Private Limited for the year ended March 31st, 2024,

Referred to in paragraph 1 under the heading "Report on Other Legal & Regulatory Reguirement’ of our report of
even date to the financial statements of the Company for the year ended 31st March, 2024:

1.  There is no Property, Plant & Equipment in the name of the company thas dawse 3 (i) (a) to (i) {e) are mot
applicable.
2. There is no imventory in the company thus clause 3 {ii} {a) and {ii} (b) are not applicable.

3. The Company has not pranted any boans, secured or unsecured to companies, firms, Umited Liabélity
partnerships or other parties covered in the Register maintained under section 189 of the Act. Accordingly,
the provisions of dawse 3 (8] () to [f) of the Order are not applicable 1o the Company,

4, In our apinion and according 1o the information and explanations given to us, the company has complied
with the prowisions of section 185 and 186 of the Companies Act, 2013 in respect of loans, Investments,
guarantees,and security.

5  The Company has not accepted any deposits from the public and hence the directives issued by the Reserve
Bank of India and the prowisions of Sections 73 to 76 or any other relevant provisions of the Act and the
Companies [Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the public are
not applicable.

B, We have broadly reviewed the books of account maintained by the company pursuant to the Rules made
by the Contral Government for the maintenance of the cost records under secthon 148 of the Companies

Act, 2013 and are of the opinion that prima facie, the prescribed acoounts and records have been made and
maintained

T {a) According to information and explanstions given to us and on the basis of our examination of the books
of aicounts and records, the Company has been generally regular in depositing vndisputed stetutory dues
including Provident Fund, Employees State insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs,
Duty of Excise, Value added Tax, (55 and any other statutory dues with the appropriate authorities and there
are no arrears ofoutstanding statutory dues on the kast day of the financial year concerned [31.03.2024) for a
period of more than six months from the date they became payable.

{b} According to the information and explanation given to us, there are no tax dues outstanding on account
of dispute.

B. Mo transactions recorded in the books of account have been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961,

8. {a] According to the information and explanation given to us, the company has not defaulted in repayment
of any dues to the Bank or Finandial Institution during the year.
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10.

11

12

13.

14.

[c} Term loans were applied for the perpose for which the lbans were obtained.
[d} Dn an ovérall examination of the finandal statements of the company, no funds raised on short-term
basis have been used for long-term purposes by the company.

(e} The Company does not have any subsidiary, associate or joint venture, Accordingly, the requirement 1o
report on clause 3{ixle] of the Order is not applicable to the company,

{f} The Cormpany does not have any subsidiary, associate or joint venture. Accordingly, the reguiremeant to
report on clause 3{ix)(f) of the Order is not applicable to the company.

{a) Based on the audit procedures performed and information and explanations given to us by the
rmanagement, the company has not raised moneys by way of initial public offer or further public offer
(including debt instruments] term loans Hence the provisions of dause 3(x) of the Order are not applicable to
the company,

(b) Based on the audit procedure performed and information and explanations given to us by the
management, the company has not made any preferential allotment or private placement of shares

or convertible debentures (fully, partially or optionally convertible) during the year. Hence the
provisions of clause 3ix) (b) of the Order are not applicable to the company.

Bated upon the audit procedures performed and the information and explanations given by the
mianagement, we report that no fraud by the Company or on the company by its officers or employees has
been noticed or reported during the year. Hence the provisions of clause 3(xi} of the Order are not applicable
to the company.

The Company is not a Nidhi Company. Hence this clause 3 (xii) of the order are not applicable on it to the
COMparny

In our opinion, all transactions with the relsted parties are in compliance with section 177 and 188 of
Companies Act, 2013 and the details have been disdosed in the Financial Statements as required by the
applicable accounting standards.

According to the information and explanations given 1o us and based on our examination of the records of
the Company, the company is not required to pets its accounts audited by the internal auditor appointed
under Section 138 of Companies Act, 2013.

According to the information and explanations given 1o us and based on our examination of the records of

memm,mmhummmmmmmmmmwm
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17.

15

21.

According to the information and explanations given to us and based on our examination of the records of
the Company, The Company has incurred cash losses in the Current Financial Year of Amounting Rs. 182.58
Lakhs and in the immediately preceding financial year amount of loss was Rs. 46.24 Lakhs.

There has been no resignation of the statutory auditors during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the financial statements, the auditor's knowledge of
the Board of Directors and management plans, the auditor Is of the opinion that no material uncertainty
exists as on the date of the audit report that company is capable of meeting its llabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance sheet date

According to the information and explanations given to us and based on our examination of the records of
the Company, the company is not required to comply with the pravisions of section 135 (i). Hence clause 3
(xx) is not applicable of the Order are not applicable to the company.

According to the information and explanations given to us and based on our examination of the records of
the Company, there have been no qualifications or adverse remarks by the respective auditors in the
Companies (Auditor’s Report) Order (CARQ) reports of the companies included in the consolidated financial
statements.




“ANNEXURE C° to the Independent Auditor's Report of even date on the Finsncal Statements of Hardol
Highways Private Limited for the year ended March 31si, 2024,

Report on the internal Financial Controls under Clause () of Sub-section 3 of Section 143 of the Companies Act,
2013 (“the Act”)

We have sudited the internal financial controls owver financial reporting of Hardol Highways Private Limited as of
March 31, 3074 in conjunction with our audit of the Financial Statements of the Company for the year ended on
that date.

Management's Responsibility for Internal Financial Controls.

The Company's management is responsible for establishing and maintamning internal financial controbs based on
these responsibilities include the desym, implementation and maintenance of adeguate internal financial confrals
that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 7013,

Auditors” Responsibility

Our resporsibility is to express an opinion on the Company's internal financial controls over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Finandial Controls
Ower Financial Reporting (the “Guidance Note™| and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial contrads, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of india. Those Standards and the Guidance Mote reguire that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
finencial controls over financial reporting was established and maintained and if such controks operated effectivelyin
all material respects.

Our audit invohes performing procedures to obtain sudit evidence about the adequacy of the internal fimancial
controls system over finandial reporting and their operating effectiveness. Our audit of internal financial controks
over financial reporting included obtaining an understanding of internal financial controds over financial reporting,
assessing the risk that 3 material weakness exists, and testing and evaluating the design and operating effoctivenassol
internal control based on the awsessed risk. The procedures sebected depend on the auditor's judgment, includingthe
assessment of the risks of material misstatement of the Financlal Statements, whether due to fraud or error,

We believe that the audit ovidence we have obtained is sufficient and approprizte to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Finandial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of Financial Statements for exteenal purposes in
accordance with generally accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company;

(2] provide reasonable assurance that transactions are recorded as necessary to permit preparation of Financial
Statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
tMImmmﬂmﬂinﬂmwuhdemMﬂmwth:ﬁﬂ!mm}ﬂﬁ
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(3] Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the Financial Statements.

Inherent Limitations of internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
eollusion or improper management override of controls, material misstatements due to ermor or fraud may oocur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to
future periods ane subject to the risk that the internal financial control over financial reporting may become
inadequate becawse of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

in our opinion, the Company has, in all material respects, an adeqguate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at March
31, 2024.




Hardoi Highways Private Limited
CiN: UASI0eDLIZZPTCIT64%
Balamce Sheet as at March 31, 2024

{*in Lakhs)
A an A5 Al
s Moteh | march3n, 2024 | March31, 2023
ASSETS
{11)  Mon - Current Assets
{al Fnanclal Assets
{ii Service Concession Receivable 2 1 24,124.86 L1245
(o] Deffered Tax Asset a 65.40 -
{c] Other Mon - Current Assets 4 4, 952.09 926.63
Sub Total |Men-Current Assets) 29,172.35 £,039.33
HI] Current Assels
jb] Fnancial Assets
il Trade recevables 5 85739
fii] Inwvestments & 744.15
(] Cash and Cash Equivalents T3 2.340.46 30.00
(iw] Cther Bank Balance 72 150,00 .
{vl DOther Financial Assets B 5.79 -
Sub Totsl |Current Assets] 4,197.79 30.00
Total Assels 33.370.14 ﬁm
JEQUITY AND LLIARILITIES
ECLITY
{8} Egquity Share Capital g 2480000 25.00
ib) Other Eguity 10 {17123} (46.24)
Sub Total (Equity] 2,308.77 [21.24)
LIABILITIES
(1}  Mon s Current Liabllities '
{8 Financial Liabilities
(i Borrowings 11 24,342 .45 0,00
[iiy Other Financial Liabdlities 11 50,00 12.78
Sub Total [Mon Current Liability) 24,392.45 62.78
(2] Current Liabilities
[a] Financial Lisbilithes
Il Trade Payables 13 6,357.01 5.921.59
(8}  Other Financial Liabilities 14 81,51 0.68
[} Other Current Liabllivies 15 230,29 105,52
Sub Total [Current Liability) 6,668.91 5,027.79
Total Equity & Lisbilities 33.370.14 6,065.32

The stcompanying notes form an integral part of the financial statements

In terms of our report of even date

For Chandra Gupta & Associates _—
Chartered Accountants

FRM-OD02508
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ca Eumar Gupta

Pariner
PALNo.-014845
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Date- 21/05/2024

;;pc&'m

Sharad K
Chief Financial Officer Company Secratary

Fier and On Behall of the Board of Directors

Hardoi Highways Private Limited
¥
Finhrﬂ U Devendra Kfmar
Agarwal Maheshwiri
Panaging Director Director
DIN- 05168556

Sharma

DIN- 03495179

nsha Mittal



Hardaol Highways Private Limited
CiM: LAS3I0aDL202IPTCI96494
Statement of Profit and Loss for the Year ended Mach 31,2024

[¥ i Lakhs)
For the Period From
Particulars '“‘I m Apedl 11, 2022 to March
Notes 3, 2033
1 |Reverue From Oparations 16 6,575.87 511249
B |Dther incoma 17 34.97 Q.16
1] Total Incoeme | 1+ 46,610,739 5112366
I |Expanses ;
Effialoyes Benelit Expanes 18 0.39
Finance Cost 15 BEE.52 -
Other Expenses 20 2E.136.45 5.158.90
Total Expenses (V) A, 753,37 £.152.90
¥ |Profitf|Loss) Before Tax [HI-Iv) [162.58) jai.2a)
¥l [Excegptional mams . -
Vil |Profitf{Loss) Before Tax w-) {182.58] |E.24)
Vi | Tax Experas :
Current Tax 181 -
Deferred Tay 3 {6540}
Wil Profit & [Loss] For The Period [V-vT) 114.99)
Vil {Other Comprehenshve Income
& [} Hems that will not b reclassified 1o prafit or lpss
= Acturial Gain and losses on defined benelit plang
(i} Ircome Tax refating 1o above Rems . -
¥ |Total Comprehensive Income For The Period | ViV :mﬂ“ (46.24]
Earning per Equity Share
Bagic & Diluted [T) 11 [9.55) [18.50)
The accompanyying notes form an integral part of the financial statements
In terms of our repart & even date Far and On Behalfl of the Bosod of Directorm
Hardol Highways Private Limited
Far Chandra Gupta & Associates
FRN-000253N Lot o 1
2 cnariened 1 51
s l: hccaglany & Pankaj rwial Hahuhw.ul
|:-"'\---n.l.-. L ¥ -!" 1-1"“\__,_,-"{..-" “mm'
CA Kumar Gupta ““‘d’c- w DO Di- 05168566 m umg::m
Partnar
M. No. 014845 E &{A-w /
Date- 21/05,/ 2024 Sharad Kumar Sharma
Place- Agra Chief Financial Officer  Campany Secretary



Hardoi Highways Private Limited
CIM: UAS303DLI0ZPTCISE494
Statement af Cash Flow For The Year Ended March 31, 2024

(T in Lakhs)
For the Period
Particulars f“’_,':':::h ended April 11, 2022
i to March 31, 2023 |
A.  Cazh Flow From Operating Actheities
Met Profit f{Loss) Before Tax & After Exceptional items [18Z.58) f4E.24) |
Adjustrment for
Finance cost 656,52 -
Prafiminary Expendia . 2.54
Frofit on sale of Mutual Fund [25.00) o
Fair valuation of Mutual Fund {2.33) -
Interest Incoms {6.64) -
Profit / (Lossj Befare Warking Capital 5 438,97 Iﬂ.mti
Adjustment for Changes in Working Capital
Increasef{Decrease) in Trade Payable 43541 592227
Increasef{Decrease) in Other Current Financial Liabilities BL54
Increase/|Decrease) in Other Current Liabilities 13477 105.52
IncreasefiDecreate| in Man -Current Liabilities ar.an 1278
Increase/(Decrease| In Other Bank Balance {150.00) -
Increase/|Decreace] in trade receivablo (957.35) -
Intrease/[Decrease] in Mon Current assets {3,511.24) -
Incresef|Decrease) in Mon Current Financial Assets 119.012.37] (6,035 33)
Increasn/|Decreasa) n Current assets i5.79]

Cash Generated F used) from Activitics

IH,SLE.-I?” !l!.“!

The accompanying notes form an integral part of the financial statements
In terms of our report of even date

For Chandra Gupta & Associates :
Chartered Accountants A e W
FRN-D00259N - e -*-. :

- 'Il"'.-:uii._'.T'\:"'l' _‘_u
K.:- N i, ' — % .-'.' "III..-'JI
w T o
CA Ashok Kumar Gupta

P By
x"\- - O r'| I -""

Partner

il No.-014845

Date- 21/05/2024
Place- Agra

Direct Tanes Paid [551.83)

Cash jused in }f From Operating Activities Before Extraordinary Items [13.071.30) [42.48)
Freliminary Expense - z
Cash Generated F used) fram Activitles {23,071.30§| EE.DBI

B. Cash Flow From Investing Activities ; . -
Sale of Investment 1.055.60
Purchase of Investmemty [2771.42)
Interest Income G6.64 =

Met Cash [ used in) £ Fram Investing Activities (B !EH]

EE—
L. Cash Flow From Financing Activities

Proceeds From Term Loans 21,959,465 .
Subscription of Equity Shares by Holding Company 2,455.00 25.00
Proceads fram Unsecured Loan 2,333.00 50.00
Finance cost {656.52) .
Nat Cash | used in] / From Finan Activitios [C 25,050.94 75.00
Wt Cash Increase in Cash & Cash Equivalents (A+8+C) 2.310.47 30,00
Cash & Cash Equivalents in Beginning 30.00 '
Cash & Cash Equivalents ax at the End z&lﬁ 30.00

For and On Behall of the Board of Directors
Hardol Highways Private Limited

Q:i:::xr

ll'lllnlain; Direcibor
DIN- 05168565

Sharad Mima %ﬁnﬂu Mittal

Chief Financial Officer

Iﬂliall"

I]i'iﬂﬂ'r

/

Company Secretary



Hardol Highways Private Limited
ClIN: US5309DL2022PTCI96494
Statement of Changes In Equity for the period ended March 31, 2024

A, Equity Share Capital

¥ in Lakhs)
s at As at
April 01, 2023 Change during the year March 31, 2024
25,00 2,455.00 4 4B0.0OD
As at Inception As at
rl
il 11, 2022 Change during the year h 31, 2023
25,00 . 25.00
B. Other Equity
{T in Lakhs)
Parth Reserves & Surplus
i - | Total
Balance as at April 01, 2023 (46.24) {46.24)
Prodfit for the year [124.93) (124.98)
Other Comprehensive Income for the period . 1
[ Total comprehensive income for the period [124.99) (124.99)|
Balance as at March 31, 2024 (171.23)] [171.23)]
Reserves & Surplus
Particulars . Tomal
Balance as at April 11, 2022 = .
Profit for the year {46.24) (485,24
Other Comprehensive Income for the period 5 .
Total comprehensive income for the period 46.24) j46.24)
Balance as at March 31, 2023 46.24) {46.24)|
The accompanying notes farm an integral part of the financial statements
In terms of our report of even date For and On Behalf of the Board of Directors
Hardol Highways Private Limited
For Chandra Gupta & Assoclates
Chartered Accountants e !
FRN-0002598 5 rcaapd \ B
| i ] :Tn' ' rak
C “-a,,____/'s / aheshwari
;1.51. S A | Yo Daic” Managing Director Diractor
= LSS DIN- 05168566 DIN- 03499175
CA Ashok Kumar Gupta ]
Paringr !,F" L
M. No.-014845 - -
¥ -
Date- 21052024 Sharad Kumar Sharma A ha Mittal

Ploce- Agra Chief Financial Officer  Company Secretary



Hardol Highways Privata Limited

CiN: UA5309DL2022PTC396494

1. Kotes Forming Part of the Financial Statements
Company Infarmation

Hardol Highways Private Limited (the company) ks domiclle and Incorporated in India and is wholly owned subslidiary
company of PNC Infraholdings Limited. The company ks engaged in infrastructure development of Four Laning with paved
shoulder from Km. 175.080 to 229.070, End of Hardol Bypass to End of Hardoi District of NH-731{Pkg-1ll} an HAM In the state
af Uttar Pradesh,

1. Basiz of Preparation

The financial statements have been prepared to comply in all material aspects with Indian accounting standards [ind AS)
notified under sec 133 of the companies act 2013 (the Act} read with Companies [Indian accounting standard) Rules, 2015 and
other relevant provition of the Act and rules framed therewndar,

The Financial statements have been prepared on a historical cost basis except for certain financlal assets & Liabilities
migasured at fair value,

The financial statements are presented in Indian rupees [INR) with value rounded off to tha nearest lakhs with two decimals,
thereof, acoept otherwise indicated.

. Significant Accounting Policies Adopted by Company in Preparation of Financial Statements

2.1 Property, Plant and Equipment

Subsequent to initial recognition, property, plant and equipment are stated at cost net of accumulated depraciation and
accumulated impairment fosses, If any. Such cost includes the cost of replacing part of the plant and equipment and
borrowing costs for long-term construction projects i the recognition eriteria are met. When significant parts of plant and
equipment are required to be replaced at intervals, the company depreciates them separately based an their specific useful
lives. The carrying amount of the replace part accounted for as a separate asset previously is derecognized. Likewise, when a
major inspection is performed, its cost ks recognized in the carrying amount of the plant and equipment as a replacement if
the recognition criteria are satisfied. All other repair and maintenance cost are recognized in the statement of profit and loss
when incurred. The present value of the expected cost for the decommissioning of an asset after its use ks inchuded in the cost
of the respective asset if the recognition criteria for a provision are met.

Depreciation on property, plant and equipment Is provided on wrltten down value basis as per the rate derived on the basis of
wsedul life and method prescribed under schedule-l of the companies Act, 2013,

The residual values, usetul lives and methods of depreciation of property, plant and equipment are reviewed at each reporting
date and adjusted prospectively, If appropriate.

Impairmant of Mon-Financial Aszets .

The carrying amounts of other non-financial assets are reviewed at each balance sheet date if there is any Indication af
impairment based on intérnal fexternal factors, An asset is trested as impaired when the carrying amount exceeds its
recoverable value. The récoverable amount is the greater of the asset’s net selling price and value in use. In assessing value in
use, the estimated future cash flows are discounted to the present value using a per-tax discount rate that reflects current
market assessment of the time value of money and risks specific to the assets. An impairment loss is charged 1o the statement
of profit and loss in the year in which an asset is identified as impaired. Afier impairment, depreciation is provided on the
revised carrying amount of the asset over its remaining useful life. The impairment loss recognized in prior accounting periods
is reversed by crediting to the statement of profit and loss if there has been a change in the estimate of recoverable amount



2.2 Service Concassion Agreements ,

The Company constructs & upgrades infrastructure (construction or upgrade services) usad to provide a public service and
operates and maintains that infrastructure (operation services) for a specified period of time.

These arrangements may include Infrastructure used in a public-to-private service concession arrangement for its entire useful
life. Under Appendix C to Ind AS 115 = Service Concession Arrangemants, these arrangements are sccounted for based on the
nature of the consideration. The Financial asset model is used to the extent that the operator has an unconditional contractual
right 1o receive cash or another financial asset from or at the direction of the grantor for the construction services, If the
campany performs more than one service (Le. construction or upgrade services and operation services) under a single
contract or arrangement, consideration received or receivable ks allocated by reference to the relative fair values of the
services delivered, whan the amounts afe separately identifiabla.

In the financial asset model, the amount due from the grantor meets the identification of the recelvable which is measured at
fair value. It Is subsequently measured at amortized cost. The amount Initially recognized plus cumulative interest on that
amount is calculated using the effective interest method. Any asset carried under concession agreements s derecognized on
disposal or when no future economic benefits are expected from its future use or dispesal or when contractual right to the
financial assets sxpires,

Revenue rélated to SCA:
Revenue related to construction under a sérvice concession arrangement is recognized based on the stage of completion of
the wark performed. k

2.3 Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow and the revenue can be refiably
measured, Revenue is measured at the fair value of the consideration received or receivable, taking into account contractually
defined terms of payment and excluding taxes or duties collacted on behalf of the government except to the extent stated
atherwise,

The company has recognized Finance Income on the outstanding balance of trade receivables as a part of revenue from
Cperations.

2.4 Interest Income

For all debt instruments measured aither at amortized cost or at fair vabue thicugh other comprahensive income, inferest
income is recorded wsing the effective interest rate (EIR). interest lncame it included In finance income in the statement of
profit and foss.

2.5 Taxes on Incoma

Current Tax

The income tax expenses or credit for the period is the tax payable only current period’s taxable Income based on the
applicable Income tax rate adjustad by changes and deferred tax assets and liabilities attributable to temparary differences
and to unused tax loses. The current tax charge is caloulated on the basis of the tax laws enacted or substantially enacted at
the and of the reporting period,

Déferred Tax

Deferred tax Is provided in full, using the balance sheet approach on temporary differences between the tax bases of asiets
and fiabilities and their carrying amounts for financlal statements at the reporting date. Deferred tax Is determined using tax
rates that have been enacted or substantially enacted by the end of the reporting period and are expected to apply when the
related deferred tax assets is realized or the deferred tax Nabilities is settied.

The carnying amount of deferred tax sssets is reviewed at esch reporting date and reduced to the axtent that it is no langer
probable that sufficient taxable profit will be avaitable to allow ail or part of the deferred tax asset to be utilized. Unrecognized
deferred tax assets are re-assessed at each reporting date and are recognized to the extent that it has become probable that
future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax refating to ilems recognized outside profit or foss s recognized outside profit or loss (either in other
comgrehensive income or in equity). Deferred tax items are recognized in correlation to the underlying transaction either in
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Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets againgt
current tax liabilities and the defeérred taxes refate to the same taxable entity and the same taxation authority.

Minimum alternative tax (MAT) credit is recognized as deferred tax asset only when and to the extent there is convincing
evidence that the company bill pay normal income tax during the specified period. such asset is reviewed at sach balance
sheet date and the carrying amount of MAT credit asset is written down to the extend there is no longer the convinting
evidence o the effect that the company bill pay normal income tax during the specified period .

1.5 Forelgn Currency Transactions

The company’s financial statements are presented in INR which i ako the company’s functional currency. Fereign currency
transactions are recorded on Initial recognition in the functional currency. Using the gxchange rate ab the date of the
transaction, At each balance sheet date, foreign currency monetary items afe reporied using the closing exchange rate.
Exchange differences that arise on settlement of monetary items or on reparting at each balance sheet date or the company's
manetary itémd at the closing rate are recognized &5 income or expenses in the period in which they arlse, Non-monetary
items which are carried at historical cost denominated in a foreign currency are reparted using the exchange rate at the date
of transaction.

1.7 Cash and Cash Equivalents

Cash and cash equivalents comprise cash at bank and an hand and other short term highly liquid investments with an ariginal
maturity of three months or less that are readily convertible to & known amount of cash and are subject to an insignificant risk
of changes in value.

For the purpose of the statement of cash flows and cash equivalents consist of cash and short-term deposits, a3 defined
above. Net of outstanding bank overdrafts as they are considered an integral part of the company's cash management,

2.8 Earnings per Share

Basic earnings per share are calculated by dividing the net profit or lass for the period attributable to equity shareholders
{after deducting preference dividends and attributable taxes| by the weighted average number of equity shares outstanding
dufing the perind. For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the perfod are adjusted for the effects of
all dilutive potential equity shares except when the results would be antidilutive. )

2.9 Provisions, Contingent Liabilities and Contingent Assats

Provisions

Provisions are recognized when the company has a present obligation (legal or constructive) as a result of 3 past event, It is
probable that an outflow of resources embodying economic benefits will be required to settle the sbligation and a reliable
estimate can be made of the amount of the obligation.

The expense relating to a provision is presented in the statement of profit and loss.

If the effect of the time value of money s material, provisians are discounted uSing o current pre-tax rate that reflacts, when
appropriate, the risks specific to the lEability. When discounting s used, the increase in the provision due to the passage of
time is recognired as a finance cost.

Provisians are reviewed at each reporting date and adjusted to reflect the current best estimates. If it is no longer probable
that an outflow of resources embodying ecanomic benefits will be required to settle the obligation, the provision is reversad.

Contingent Liabllities and Contingent Assets :

A contingent Rability is a possible obligation that arises from past events whose existence will be eonfirmed by the oceurrence
or non-occurrence of one of more uncertain futute events beyond the control of the company of 8 present obligation which is
not recognized because It is not probable that an outflow of resources will be required to settle the obligation, A contingent
liabdlity also arises in extremely rare cases where there Is g liability that cannot be recognized because it cannot be measured
reliably. Information on contingent lizbilities is disclosed in the notes to the financial statements, unbess the possibility of an
outflow of resources embodying economic benefits Is remate.



A contingent assel is @ possible astet that arises from the past svents and whose existence will be confirmed by the
DeCurrence of non-occurrence of one or more uncertain future events ot within the control of the company. Contingent
as3ets are not recognized but are dischosed in the financlal statements.

Provisions, contingent liabilities, contingent assets are reviewed at sach reporting date.
2.10 Sales/ Value Added Taxes Pald on Acquisition of Assets or on Incurring Expenses

When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case, the tax
pald Is recognized as part of the cost of acquisition of the asset or as part of the expense item, as applicable- When receivables
and payables are stated with the amount of tax included. The net amount of tax recoverable fram, or payable to, the taxation
authority is included as part of receivables or payables in the balance sheet,

2.11 Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes &
substantial periad of time to get ready for its intended use or sale are capitalived as part of the cost of the assat. All other
borrowing costs are expensed In the peried In which they occur, Borrowing costs consist of interest and other costs that an
entity incurs in connection with the borrowing of funds. Borrowing cost also includes exchange differences to the extent
regarded as an adjustment to the borrowing costs,

2.12 Employee Benelits
Provident Fund: The contribution to provident fund & in the nature of defined contribution plan, The Company makes
contribution to statutory provident fund in accordance with the Employees Provident Fund and Miscallaneous Provisions Act,
1952.The contribution paid or payable is recognized as an expense in the period in which services are rendiered.

Gratulty (Funded): Gratuity is in the nature of defined benefit plan. The cost ks determined using the projected unit credit
methed with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary. The retirement
benefits abligation recognized in the Balance Sheet represent the present value of defined benefit obligation as adjusted for
recognized past service cost Actuarial gaing and losses are recognized in full in the other comprehensive income for the period
in which they occuwr,

All employee benefits payable whally within taelve months rendering services are classified as short term employee benefits.
Benefits such as salaries, wages, short-term compensated absences, performance incentives etc., and the expected cost of
bonus, ex-gratia are recognired during the period in which the employee renders related service.

Payments to defined contribution retirement benefit plans are recognized a5 an expanse when employess have rendered the
service entitiing them to the contribution,

2.13 Financial Instrumenis

A financial instrument is any contract that ghves rise to a financial asset of one entity and a financial liabllity or squity
Instrument of another entity,

Financials Assat

Initial Recognition and Measurement

Financial assets are recognized when the company becomes a party to the contractual provisions of the Instrumenst. The
company determines the classification of its financial assets at initial recognition. All financial assets are recognized initially at
Fair value plus transaction costs that are directly attributable to the acquisition of the financial asset except for financial assets
classified as fair value through profit or loss.,

Subseguent Measurement

For purposes of subsequent measurement, financlal assets are classified in thres categorkes:
{I] Financial Asset at amortized cost

(ii}Financial Asset at Fair Value thraugh OC1 [FWTOC)

(ilifFinancial Asset ot Fair value through PEL [FYTPL)

The subsequent measurement of financial asset depends on their classification. The classification depends on the company's
business model for managing the financial assets and the contractual terms of the cash flows.
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Financial Aaset at Amortized Cost

Financial Asset’ is measured at the amortized cost if both the following conditions are met:
(@} The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and
(b)) Cash flows represent solely for repayment of principal and interast.

After Initial measurement, such financlal assets are subsequently measured at amartized cost using the effective interest rate
(EIR} method. Amortized cost is calculated by taking into account any discount or premium on acquisition of asset and fees or
costs that are an integral part of the EIR. Income from thiese fingncial 3ssets ks included In Interest income using the effective
interest rate method,

Financial Assot at Fair Value threugh OC| [FYTOCH)
‘Financial Asset’ is classified as at the FVTOC! if both of the following criteria are met:
(a) The objective of the business model is achieved by collecting contractual cash flows and selling the financial assets,
and
(B] The asset's contractual cash flows represent salely for repayment of principal and interest. Financial Asset included
within the FVTOC category are measured initially as well as at each reporting date at fair value, Fair value
movements are recognized In the other comprehensive Income (0C1).

Financial Asset at Fair Value through P&L
FVTPL is & residual category for Financlal Assets. Any financiad asset, which does not meet the criteria Tor categorization as at
amortized cost or as FYTOC), Is classified as at FVTPL

In addition, the company may elect to designate a Financial asset, which atherwise meets amortized cost or FVTOCI criteria, as
at FVTPL However, such election is allowed only if doing so reduces or eliminates a measurement of recognition inconsistency
[referred to as "accounting mismatch’),

Equity Instruments
All equity investments in scope of Ind AS 10% are measured at fair value. The company may make an irrevecable election to
present in other comprehensive income subsequent changes in the fair value. The Company makes such election on an
tnstrument by-instrument basis, The classification is made on initial recognition and s irrevocable.

H the group decides to classify an equity Instrument as at FYTOC!, then all fair value changes on the instrument, excluding
dividends, are recognized in the OCL, )
De-recognition of Financlal Aszer

A financial asset [or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily
derecognized when:

] The rights to receive cash flows from the asset have expired, or
) The compary has transferred Hs rights to receive cash flows from the asset
i} The company retains the contractual rights to received cash flows from the financlal asset but assumes a

contractual cbligation to pay cash flows to one or more reciplents.
Where the company has transferred the asset, the company evaluates whether it has transferred substantially all risks and
rewards of ownership of the financial assets. In such cases, the financial asset is derecognized. Where the entity has not
transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognized,

Where the entity has neither transfarred & financial asset ner retains substantially all risks and rewards of ownership of
financial assets, the financial asset is derecognized if the company has not retained control of the asset. Where the company
has retains control of the financial asset, the asset ks continued to be recognired to the extent of continuing involvernent in
the financial assat.

Impairment of Financial Assets

In per ind A5 109, the company applies expected cradit loss (ECL] model for measurement and recognition of impairment loss
on the following financial assets and credit risk exposure:
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(a) Financial assets that are measured 3t amortized cost e.g., loans, debt securities, depasits, trade receivables and bank
balance

(B} Financial ascets that are measured as at FVTOC

(e} Lease recelvables under Ind A5 17

(d] Trade receivables or any contractual right to receive cash or another financial asset that result from transactions that
are within the scope of Ind AS 115(referred to as ‘Service Concession receivables’ in these (llustrative financial
statements)

(e} Loan commitments which are not measured as at FVTPL

(f) Financial guarantee contracts which are not measured as at FYTPL

For recognitian of impairment loss of financial assets and risk exposure, the Company determines whether there has bean a
significant increase in the credit rsk since inftial recognition, If credit risk has not increased significantly, 12-month ECL Is used
ta provide for impairment loss. if credit risk has increased significantly, lifetime ECL is used,

In a subsequent perlod, if eredit quality of the instrument improves such that there is no longer a significant increase in credit
risk since inltial recognition, then the company reverts to recognizing Impairment loss allowance based on 12-month ECL,

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a
financial instrument,

Flnanclal Liabilities
initial Recognition and Measurement

Financial fiabilities are recognized when the company becomes a party to the contractual provitions of the instrument. The
campany determines the classification of financial lability at iniial recognition. All financial Eabilities are recognized Initially
at fair value plus transaction costs that are directly attributable to the acquisition of the financial liability except for financial
liabilitkes clagsified as fair value through profit or loss.

Subsequent Measuremant ;
For the purpose of subsequent measurement, financial Eabilities are classified in two categories:

Financlal Liabilities at Amortized Cost

After initial recognition, Interest-bearing loans and borrowings are subsequently measured at amortized cost using the EIR
methed. Gains and losses are recognized in the statement of profit or loss when the liabilities are derecognized as well as
through the EIR amortization process, Amortized cost is calculated by taking into account any discount or premiurm an
acquisition and feas or costs that are an integral part of the EIR. The EIR amortization is included as finance costs In the
stitement of profit and lows,

Financlal Liabilities Measured at Fair Value through Prafit or Loss

Financial liabilities at falr value through profit or loss include financial kabilities held for trading snd financial Eabilities
designated upon inftial recognition as at fair value through profit or loss. Financial labilities are classified as held for trading if
they are incurred for the purpose of repurchasing in the near term. Financial lkabilitias at fair value through profit ar loss are
carried in the statement of financial position at fair valua with changes in falr value recognized In finance income or finance
costs in the statement of profit and loss.

De-recognition

A financial ability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another fram the same lender an substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or madification Is treated as the de-recognition of the original
liability and the recognition of a new Eability, The difference in tha respective carrying amounis is recognized in the statement
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Fair Value Measurement
The Company measures financlal instruments at fair value at each reporting date.

Fair value |s the price that would be received to sell an asset or paid to transfer a Rability in an’ orderly transaction between
markel participants at the measurement date. The fair vaflue measurement is based on the presomption that the transaction
to sall the asset or transfer the lability takes place either:

- In the principal market for the asset or lability, or
- In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal ar most advantageous market must be accessible to the campany,

A fair value measurement of a non-financial asset takes into account @ market participant's ability to generate economic
benefits by using the asset in its highest and best use or by selling it to another market participant that would use the asset in
its highast and best usa,

The entity uses valuation technigues that are appropriste in the drcumstances and for which sufficient data are available 1o
measure fair value, maximiting the use of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and Nabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair
vatue hierarchy, described as follows, based on the lowest level input that ks significant 1o the fair value measurement as a
whale; 5

Leved 1: Quoted (unadjusted] market prices in active markets for ldentical 35818 oF liabilities

Level &: Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or
indirectly ochservable

Level 3: Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For the purpose of fair value disclosures, the Company has determined classes of assets & liabilities on tha basis of the naturs,
characteristics and the risks of the asset or liability and the level of the fair value hierarchy as explained abave.

L.14 Government Grants

Government grants (except those existing on transition date) are recognized where there Is reasonable assurance that the
grant will be recefved and all attached conditions will be complied with, When the grant relates to an expense item, It is
recognized as income on 4 systematic basis over the periods that the related costs, for which It is intended 1o compensate, are

expensed. When the grant relates to an asset, it is recognized a3 income in equal amounts over the expected useful life of the
related assal

When the company receives grants of non-manetary assets. The asset and the grant are recorded at fair value amounts and
released to the statement of profit or loss ever the expected useful life in a pattern of consumption of the benefit of the
underlying asset by egual annual Installments.

3. Significant Estimates, ludgments and Assumptions

The preparation of financial statements requires management to exercise judgmant in applying the company's accounting
policies. It alse requires the use of estimated and assumptions that affect the reported amounts of assets, liabilities, Income
and expenses and the accompanying disclosures Including disclosure of contingent Nabilities, Actual results may differ from
these estimates. Estimates and underlylng assumptions are reviewed on an ongoing basis, with revisions recognized in the
period I which the estimates are revised and in any future periods affectad,

3.1 Contingencies and Commltments

In the normal course of business, contingent liabilities may arise from litigation and other claims against the company.
Potential liabilities that have a low probability of crystalizing or are very difficult to quantity reliably, are treated as confingent
liabdlities. Such Nabilities are disclosed in the notes, if any, but are not provided for in the financial statements. There can be no

assurance regarding the final outcome of these legal proceedings.
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3.2 Impairment Testing

ludgment is also required in evaluating the likelihood of collection of customer debt after revenue has been
recognized. This evaluation requires estimates to be made, including the level of provision to be made for amounts
with uncertain recovery profiles, Provisions are based on historical trends in the percentage of debts which are not
recovered, ar on more details reviews of indrvidually significant balances.

Determining whether the carrying amount of these assets has any indication of impairment also reguires judgment. if
an indication of impairment is identified, further judgment is required to assess whather the carrying amount can be
supported by the net present value of future cash flows forecast to be derived from the swet. This forecast involves
cash fiow projections and selecting the approgriate discount rate.

3.3 Taxes

The company's tax change is the sum of the total current and deferred tax charges. The calculation of the COEMPany’s
total tax charge necessarily involves a degree of estimation and judgment In respect of certain items whose tax
treatment cannot be finally determined until resolution has been reached with the refevant tax authority or, as
apprapriate, through a formal legal process,

Accruals for tax contingencies require management to make judgments and estimates in relation to tax audit Issues
and exposures.

The recognition of deferred tax assets s based upon whether it s more likely than not that sufficent and suitabls
taxable profits will be available in the future against which the reversal of temporary differences can be deducted,
Where the temporary differences are related to losses, the availability of the losses to offset against forecast taxable
profits i also considered. Recognition therefore involves judgment regarding the future financial perfarmance of the
particular legal entity or tax company in which the deferred tax asset has been recognized.

3.4 Fair Value Measurement

The fair value of financtal instruments that are not traded in an active market Is determined using vabuation technigues. In
applying the valuation techniques, management makes maximum use of market inputs and uses estimates and assumptions
that are, as far as possible, consistent with observable data that market participants would use in pricing the instrument.
Where applicable data is not observable, management uses its best estimate about the assumptions that market participants
would make. These estimates may vary form the actual prices that would be achieved in an arm's length trontaction at the
reporting date. For details of the key assumptions [Refer note-24).
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Hardoi Highways Private Limited
CIN: U453090L2022PTCI96494
Motes to Financial Statements for the year ended March 31, 2024

Note 2 | Other Mon-Current Financial Assets

{¥ In Lakhs)
As at s at
Rty March 31,2028 | March 31, 2023
Servite Concession Receivabled 24,124 .86 511249
Total 24,124 86 5,112.49
Note 3 : Deferred Taw Assets
{¥ in Lakhs)
sheisl g at A at
din March 31, 2024 March 31, 2023
Goferred Tax Assots E5.40
Total T e5.4D
Note i 3 Deferred Tas
3.1 The balance comprises temporary differences attributabie to:
(T in Lakhs)
Partleul Al at AL at
March 31, 2024 March 31, 2023
Deferred Tax Assets/|Liabilities)
Service Concession Receivable Th.a4 B
Borrowings {10.20%) -
investrments (084} .
Met deferred tax Assets/{Liabilities) Tatal 65,40 -
3.2 Movernent in Deferred tax (Liabilities)/Assets
(¥ in Lakhs)
Services Concession
Parilculsrs Borrowings Inwestments T
Receivable s otal
At April 01, 2023 - - .
[Charged)feredited:-
-t profit & loss 7644 {10,200 {0.848){ 65.40
-to Other Comprehensive Income
At March 31, 2024 76.44 {10.20)] (0.54) 65.40
Mate 4 ; Other Mon-Current Assets
¥ In Lakhs)
A at Al at
Particulars March 31, 2024 March 31, 2023
Balance with Gowernment Authorities-
GET Imput Tax Crodit & iax deducted at source 4.438.07 926.63
Advance tax and tax deducted at source G403 .
Total 4.982.08 H216.83




Hardol Highways Private Limited

CIM: U45303DL2022PTC396494
Motes to Financial Statements for the year ended March 31, 2024
Note 5: Trade Receivables [¥ in Lakhs)
Particulars AL ot As at
March 31, 2024 March 31, 2021
Undisputed Trade Recehnbles- Considered Good 85730
Total §57.39 -
" X in Lakhs)
Trade Receivable Ageing Schedule Period b ik
March 31, 2024 March 31, 2033
Undisputed Trade Recelvables- Cansidered Good Less than & Maths 957,35 .
& Moths to 1 Year - &
1 Year to 7 Years - -
2 Years to 3 Years - -
| — More than ¥ Years - i
Undisputed Trade Recehvables- Which have Significant increase Less than & Moths - =
& NMoths fo 1 Year .
1 Year 1o 2 Yoars =
2 Years to 3 Years -
Marg than 3 Years - =
Undisputed Trade Recelvablos- Credit impaired Less than & Moths - -
& Maths to | Year - -
1 Year to 2 Years =
2 Years to 3 Years -
Miose than 3 Years =
Disputed Trade Receivables- Considered Good Less than & Moths = -
B Maths to 1 Year _ - .
1 Year to 2 Years - =
2 Years o 3 Years - -
Ibore than 3 Yoars -
Dispisted Trade Receivables- Which have Significant Increase Less than 6 Moths - .
& Maths ta 1 Yoar - -
1I'Yew to 2 Yoars . =
2 Years to 3 Years a >
hore than 3 Years - -
Disputed Trade Receivables- Credit Impaired Less than & Moths .
& Moths 1o 1 Year X
1 ¥ear to 2 Yoars B -
2 Years to 3 Years - =
Iore than 3 Years -
Mote 6 : Investmant (¥ in Lakhs)
Particulars Azat Asat
March 31, 2034 March 31, 2033
Inwestrment in Mutaal Fund T44 .15 -
Total 744,15
[® in Lakhs)
Particulars Ag at A5 at
March 31,2028 | March 31,2023
Aggregate Book Value of Guoted Investments - 4083 * -
Aggregate Market Value of Quoted Investments 744.15
Aggregate Book Value of Unguoted Investments -
|Aggregate impairment in Value of Investments



Hardol Highways Private Limited
CIN: U45309DL2022PTCI06494

Notes to Financial Statements for the year ended March 31, 2024

Mote 7.1 : Cash and Cash Eguivalents

(¥ in Lakhs)
As at Asat
Particulars
March 31, 2024 March 31, 2013
Balances with Bank -Current Account 2. 340,46 30,00
Fixed deposits[FOR arignal Maturity bess than 3 months) . =
Total| 2,300.46 30.00
Mote 7.2 : Other Bank Balance
(¥ in Lakha)
AL al #s at

Dther Bank Balance| FDR maturity more than 3 months)

March 31,2028 | March 31,2023

150000
150,00
Note B : Other Current Financial Assets
(¥ in Lakhs)
Particulars A it

March 31, 2024 March 31, 2023
dooneed intereit on Fived Deposits 579 e
Total 5.75 4




Hardoi Highways Private Limited
CIN: UA5309DL2022PTCI06494
Notes te Financlal Statements for the year ended March 31, 2024

Mate 11 : Non -Current Borrowlings

(¥ in Lakhs)
Az at Az ar
ez March 31,2024 | March 31, 2023
Borrowings
Secured

Term Loan 21,95%9.46 =
Lees: Current Maturity of Long Term Debt .

Unsecured Loan from Related Party® 1383.00 50.00

Total 24,342 45 50.00

“Refer Nate Mo,-29
[A] Mature of Security -

(i} First charge on all the Company's immaovable &ssets/ movable assets | except project assens), f any, both present and future,

(i} First charge over all revenue, recetvables and authorized investments of the Company's from the project or otherwiss.,

{iéi} First charge over the rights, title and interest of the Company's related to the project from all contracts, insursnces, licences, in to
and other all project documents,

[iv] First charge over all the banks accounts of the Company including the Escrow accounts and the sub accounts.

[v) First charge on all intangibles and uncatied capital of the borrower bath present & future, save and except the project assets.

(vi} Assignment or by the way of security interest in all the right, titile, Interest, benefits, claims, and demand in the project decuments.
(wil) Pledge of shares of 30% of the issued, paid and wating equity share capital held by the promater til final settiernent date Fubject to
conditions stipulated in Concession Agreemant and prior written approval of NHAI

[uiil} Man disposad Undertaking of 21% equity shares held by Spansocs/Promoter Company In 5P,

Note- The aforesald shall be collectively referred to the "Security”. The asbave security will rank Pari passu interse amang the Lendars,

Collateral Security- NiL
Persanal/Carporate Guarantee- Nil

Terms of Repayments for Long Term Borrawings:-
[A) Terms of Repaymant .

{1} 28 Unequal half yearly Instaliments commencing after 7 months from date of schedule commercial operation date,
(i} Unsecured loan taken is interest free and shall be repayabie subject to priar spproval of lenders after complying the conditions as
stipulated in thedr sanction

Mote 12 : Other Non ~Current Financlal LiabiFties

(X in Lakhs)
| As ot s at
March 31, 2024 March 31, 2023
{Retention Payables to Related Party (Refer Note No.23) S0.00 1278
" Total| 50.00 12.78
Mote 13 : Trade Payables
(¥ in Lakhs)
Asat As at
Particulars
March E i rl | arch 31, 2023
Dues of MEME Parties® . - i
Duses to Other Partiess B3SO0 £,921.59
Total| 6357.00 502153

® The disclosure in respect of the amount payable to Enterprses which have provided goods and services to the Company and which
qualify under the definition of micro and small enterprises a5 defined endar Mitre, Small and Medium Develapment Act 2006 has bogn
made in the financlal statement as at March 31, 2024 based on the mformation recetved and available with the Company. On the basls

of such information, no interest is payable to any mmumﬂ/udn-mn enterplrises, Auditors hawve upan the Infermations
provided by the Company, ,.f;“u ey . : W

Eﬂﬁ;l:h = &

.

Wincludes T6357.01 Lakhs (P.Y. 15917 71 Lakhs) payable to relil
]
O




Hardoi Highways Private Limited
CIN: U45309DL2022PTC396494
Motes to Financial Statements for the year ended March 31, 2024

{¥ in Lakhs)
A5 ar Az at
Trade Payable Ageing Schedule Periad March 31 2024 March 31, 2023 |
Ot 1 Yesr -
1 Year to 2 Years =
st 2 Years to 3 Years -
> 3 Years ) =
O bd I Year 6,357.01 52155
1 ¥Yearto 2 Years =
Others 2 Years to 3 Years -
3 3 YEars =
0ta 1 Year -
1 Yeor to 3 Years a
y e 4 Tears 1o 3 Years -
> 3 Yaars -
Oto i Year .
Ot 1 Year to 2 Years -
Disputed dues of 2 Years to 3 Years -
>3 Years -
Mote 14 : Other Current Flnanclal Liablithes
(¥ in Lakhs)
A at Az at
Particulass
March 31,2024 | March31,2023
Audit Fees Payable 068 0,68
Salary Payable 013 .
If Fees Payable 1174
Retention Payables to Related Party (Refer Note No.23) G207
Tatal #1.61 0.68
Mote 15 1 Other Current Liabifties
{¥ in Lakhs)
As at As at
Farticulars
March 2024 March 31, 2023
Statutory Dues Payable 130,25 105.52
Total 430.29 105.52
Note 16: Rewenue From Operations
{¥ In Lakhs]
For the Pericd
Particulars “”_;’i‘"" ended April 11, 2022
March 31, te March 31, 2023
Construction Revenues 45,587 88 §,112.49
Finance Income on Service Concossion Receivable 58794 -
Tatal 46,575.52 5.112.49
MNate 17 : Other income
[T in Lakhs)
Far the Pericd
Year ended
Particulars March 31 2024 ended April 11, 2022
2 ta March 31, 1023
Interest on Fixed Deposits ,z’ 6.64 0.16
Gain on Redemption of Mutual Fund 2 chaned | g 25.00 .
iGain on Fair Valuation of Mutual Fund :E |I Aptr .;:'-LI' 1 Ill-?:,li 333 =
s @x’ Totml| \ 9w 0 16




Hardoi Highways Private Limited
CIN: U45309D12022PTCI96494

Motes to Financial Statements for the year ended March 31, 2024

Mote 18 : Ermployee Benefit Expenses

(T in Lakhs)
For the Period
Particutary "'“'!L""“m‘ ended April 11, 2022
btpatia to March 31, 2023
Salary & Wages 039
Total 0.39 -
Note 191 Finance Cost
(¥ in Lakhs)
For the Period
Particilars *“': m“““'w ended April 11, 2022
te March 31, 2023
Interest on Term Loan 656,52
Tnn_li 656.52 -
Mote 0 1 Other Exponses
[T in Lakhs)
For the Peripd
Particulars m';‘;“ ended April 11, 2022
ta March 31, 2023
Construction Expenses® 4593788 £,112.49
Bank Charges 318 0.01
Legal & Professional Fees 6106 43,11
faurdit Feos [1 B3 0.75
Preliminary Expenses Written of! - 254
IE Feps B3 17 -
Printing &Stationery 0.42 -
Total AE, 5,158.90

*Executed by related party | Refere note no, 23

L Uopry V"V

s



Hardal Highways Private Limited
CIN: U45309012022PTCI06454

Notes to Financlal Statements for the year ended March 31, 2024

Note 0F : Share Capltal

T In Lakhs)
&g at Az at
Faeticetars March31,2028 | March31, 2023
Authorised
5,00,00,000 [P 80,00,000) Equity Shares of ¥ 104/- Each 5.000.00 BDD.00
Eqquity Shares - lssued, Subscribed & Paid UP
|2‘4-E,DD@:|FE 2,50,000) Equity Shares of T 10/- Each 2,480.00 25.00
Motes 9.1
{a) Reconciliation of the shares outstanding at tha beginning and at the end of the reporting periad
iNo. of equity shares |
As at As at
March 31, 2024 March 31, 2023
At the baginning of the year 2.50,000 2,50,000
lssued during the year 2,45.50,000
(Outstanding at the end of the year 2,48 00,000 2.50,000
Shares of Company Hald by Promoters -y
Asat s at

Particulars

Mo of Shares

__March 31,2024 | March 31,2003 |

PMC Infra Holdings Limited

PHC infratech Limdted

247,99,990 2,439,930
[ %Holdings | % Holdings |
94.99 99.594]
Mo of Shares Mo of Shares
10 10
% Holdings % Holdings __

Rights and restrictions attached to equity shares

The Company has onky one elass of equity shares having 3 par value of T 10 per share, Each shareholder b eligible for one vote per
share held. in case any dividend is proposed by the Board of Directors the same s subject to the approval of the shareholders in the
ensuing Annual General Meeting, except In the case of Interim Dividend. There are restrictions attached to Equity Shares bn relation
to the term loan taken by the company pursuant to lean agreement with Constorium of lenders,

There are no banus shares/share issued for consideration other than cash and share bought back immediately preeceding Five

fears.



Hardoi Highways Private Limited
CIN: U4530900L2022PTCIS6E954
Notes to Financlal Statements far the yoar ended March 31, 3024

Mote 10 : Other Equity

Retained Earnings (% in Lakhs)
TAT—- nh::;? 2024 umﬁ;:tﬂg_

Oponing Balance (46.24) A

Net Profit for the year/period {124.98)] (26.24)

Closing Balance [171.23)| {46.24)

L Bar I l:IL':-I.:"- : :_ I
"2, b g g |
% '\-\,.-.L.Ir_"n 1'_"%!:1;".{_._."



Hardoi Highways Private Limited
CEM: LMS309DLM02IIPTCI0E 54
Motes to Financial Statements for the year ended March 31, 2024

Note 21 : Earning Per share

(¥ in Lakhs except no. of shares)

Period ended Period ended
2 March 31,2024 | March 31, 2023
{a] Profitfiloss) avaitable to Equity Sharsholders {Rs. In lakhs) {124.99)| [46.24)
ib) Weighted Average number of Equity Shares 1,92,99,727.00 2,50, 000.00
MNowninal value of Eguity Sharedin ) 10.00 10.00
d} Basic and Diluted Earnings Per Share [{a]/(b) (¥] [10.65] {18.50))

Note 22 : Opersting Segment Information

The Company operates in only one segment, namely “Infrastructure Deviopment on Hybrid Annuity Model” hence there are no
reportable segments under Ind AS-108 “Segment Reporting’. Hence, separate business segmant infarmation i not applicable.

The directors of the company has been identified as The Chief Operating Decision Maker (CODM). The Chiaf Operating Decision
Maker also monitors the operating results as one single segment for the purpose of making decislons about resource allocation
and perfermance assessment and hence, there are no additional disclosures to be provided other than those already provided in

VI~

the financial statements.

L4




Hardoi Highways Private Limited
CIN: U453050L2022PTCI96494

Motes to Financlal Statements for the year ended March 31, 2024

Mote 23 : Related Party Transactions
[A] List of Related Partics

[A) Parent Entity

Ownership Interest
Mame Type As af Az at
Parch 31, 2024 March 31, 2023
PNC Infra Holdings Limited i oot 99.99% 99 39%
Company
|PHC Infratech Limited® Ultimate Holding - .
*holds 10 Equity Shares.
[B) Transactions Botween Related Parties
The following transactions were carried out with the related parties in the ordinary course of business.
(T in Lakhs)
: Year ended Year endad
&r. No Mature of transaction March 31, 202 March 31, 2023
i Share Capital lssued
PRC infra Holdings Limited 2,.455.00 25.00
] Unsecured Loan taken .
PNC Infratech Limited 2,333.00 50,00
3 EPC Contract & Others 45,506,596 511249
PMC infratech Limited
(€ } Balance Outstanding During the Year:-
(¥ in Lakhs)
As at As at
&r. Mo Particula
= March 31,2024 | March 31,2023
1 |Trade Payables
|PNC Infratech Limited 6,.357.01 591771
2 Ratentlon Payakle
PHC Infratech Limited 119.07 12.78
3 Unsecured Loan
PHC infratech Limited 2,383.00 a0.00
(D) Compensation to Key Managerial Parson I
Year endad Year ended
Er. No Particulars
Piarch 31, 2024 March 31, 2023
1 Akansha Mittal 0.39 -

{E) Terms and Conditions

The transactions with the related parties are made on {&rm equivalent to those that prevall in arm's length transactions, The

assessment is under taken each financisl year through examining the flnancal position of the related

which the related party operates. All Dutstanding balances will be settled In cash,

b

rty and in the market in

yo W




Hardol Highways Private Liméted
CIN: LS5 3000L A0 2PTCI96404
Notes ta Financlal Statements for the year ended March 31, 2024

Note 24 : Falr Value Measurement
On Campartson by class of carrying amount and fair value of the company’s financial instruments. the carrying amounts of the financial instrements reasanably approsimates fair value,

Finaneial instruments by category

(% in Lakhs)
Particulars Az @t March 31, 2024 A at March 31, 2023
Amartised Cost FVTPL FVTO Amortised Cost FVTPL T
Financind Asset
service Concession Recelvable 24 124 86 . s 511249 -
| Cash and Banik Batances 2.340.46 - - 30,00 ,
Tatal Financlal Assets == 26,465,323 . . - o Si142.48 = =
Financlal Liabilitles
Bormpwings 248342 26 - - S0.0d E
Trade Payables 6,357.01 - - 5,521.59 .
‘Other Financlal Lisbilities 131.61 13.46
Total Financial Liabilities 30,831.08 - - 5,985.05 = =

{i} Fair Value Hierarchy

This section explains the judgements and estimates made in determining the fair values of the financial instruments that are measured at amortised cost and for which fair values are disclased in
financial statements. To provide an indication about the reliability of inputs used in detesmining lair values, the Broup hi classfied its financial instrumaents into thres lavels prescrited under
the accounting standards.

The following table provides the fair value messurement hierarchy of Company's asset and Nabilities, grouped into Level 1 to Level 3 & described below -

Level 1: Quoted (unadjusted) market prices in active markets for identical assets or lisbilities.

Level 2: Valuation technigques for which the lowsst level imput that is significant to the Fair value measurement is directly or indirectly observabla,

Level 3 Valuaticn techniques for which the lowest level input that is significant 15 the fair valus measurement is unobserdable

(% in Lakhs)
Fair Value Measuroment
cant
Carrying Value Quoted price In
Particulary March 31, 2024 e Miart observakle wn:::ﬂ.
{Level 1) :
[Lovel 2} [Loveld] |
{(A) Financial Assets and Liabilities measured at fair value at
Mareh 31, 2024 - iw s »
Imvestment in Mistual Fund 744,15 744,15
(8) Financial Assets and Liabilitios measured at amortised cost . - = - ola & o
for which fair valises are disclosed at March 31, 2024 / oY £,
{i) Financial Assets | ::-"b S\
Servico Concession Receivable - 24,124.86 - 24,124.86 - g o | &
= Total 24,865.01 78415 28,124.86 - \SjNe——e
{ii) Financial Liabilities Py .
Borrowings 24,342 46 . 24,342 46 . \\f@.,., Dt
Other Financlal Linhilities 131.61 . 131,61 - o
Trade Payahbles 6357.01 - 6357.01 -
Total 30,831.08 L - y__ 30,831.08 -
L]

bo S Rdew



Hardol Highways Private Limited
CIN: U45309D1L 202 2PTCI%6454
Hoted to Financial Stastements for the year ended March 31, 2024

(% in Lakhs}
Fair Value Measuremant using
Llgnificant |
Particulars RV YRR | oted gk observable unakisrvabie
March 31, 2023 A e Soiee el
[Level 1) [Lewed 2} [Lewel 3]
{A) Financlal Assets and Liabilities measured at falr value at
March 31, 2023
Invesirment in Mutual Fund . . E -
(B) Financial Assets and Lisbilities measurod at amoriised mﬂl . - -
for which fair values are disclosed at March 31, 2023
[i} Financial Assats
Service Concession Receivabla 511349 - 5,112.49
_ 3= Total 5,112.49 . 511249 -
{ii} Financial Liabilities
Borrowings 50.00 : 50.00
Qthar Financial Liabilites 13.46
Trade Payabies 5,921.59
Total| 5,985.05 : 50.00

(i) Valuation techniques used to determine Fair valse
The Comparty maintains policies and procedures to value financial assets or financial liabilities using the best and mast relevant data available, The fair values of the financlal assets and liabllities
are included &1 the amaunt that wold be recelved to sell an asset or paid to transfer a lisbility in an orderly transaction between market particlpants at the measuremant date.

The following method and sdsumptions are weed to estimate falr valuos:
The Carrying amaunts of trade payables, short term borrowings, cash and cach equivalents, short term deposits/retentions, expenses payable etc, are considered 1o be thesr fair value | due to

thelr shen term natiers. :
Long-term ficed-rate and variable-rate receivables [ barrowings are evalusted by the Company baced on parameters such as interest rates, specific country risk factors, credit risk and other rigk

characteristics. For borrowing fair value s determined by ising the descounted cash flow [OCF) method using discownt rate that reflects the Bsuer's borrowings rate, Risk of non-performance for

the comoany is considersd to be nsienificant in valuation,
Thee fair value of trade receivables, security deposits and retentions are evaluated on parameters such as [nterest rate and other risk factors. Fair valus is being determoned by using the

dlseasented cash fow [DCF .

Financial assets and liabdlities measured at fair value and the carrying amount i the Tair value, E: t g#"“j: F/LA”L




Hardal Highways Private Limited
CIN: UA53090L2022PTCI06404
Motes to Financlal Statements for the year ended March 31, 2024

Note 25 : Financial Risk Managemaont

The Company's principal financial Nabilities, other than derivatives, comprise barrowings, trade and other payables. The main purpose of these financial liabilities is to manage
The Company's activities are exposed 10 market risk, credit risk and lguidity risk,

L Market Risk
Market risk is the risk that the fair value or future cash flowes of a financial Instrument will fluctuate because of changes in market prices. Market prices comprise three types of risk;

{a} Interast Rate Risk ;

Interest rate risk |s company's cash flow and profit on account of movement in market interest rates. For the company interest risk arises mainly from interest bearing
borrowings which are at floating rates. To mitigate Interest rate risk, the company closely monitors market rik,

i) Interost Risk Exposure

As at Mareh 31, | As at March 31,
Particulars 2024 2073
Varaibale Rate Borrowings 21,959.46
(i} Interest Rate Sensithvity

The following table demonstrates the sensitivity to @ reasenably possible change in interest rate on that portion of borrowing affected. With all other variable hald constant, the
company's profit before tax is affected through the impact of change in interest rate of borrowing as follows-

Increase/Decreas | Effect on Profit
Particulars @ in Basis Points | Before Tax
[March 31,2024 #5050 -108 80/109.80
[March 31,2023 +50/-50 "

(b] Foreign Currency Risk

The Company does nat operates internationally and as the Company has not obtained any lereign currency loans and also doesn't have any foreign currency trade payables and
{c] Price Risk '

The company does not trade in any market securities such a5 equity commaodity, mututal funds & ather financial securities. Thus, the company s not exposed to any price risk .

" LY
2
-\.'-. :'l"';,1|l!| il . - 1
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Hardoi Highways Private Limited
CIN: BA5309DL202 2PTCA0E45,
Notes to Financial Statements for the year ended March 31, 2024

Credit Risk
Credit risk arises from the possibility that the counterparty will default en its contractual abligations resulting in financial loss to the company. To manage this, the Company
periodically assesses the financlal reliability of customers, taking Inta account the financial canditions, eurrent economic trends, and analysis of historical bad debts and ageing

of aceaunts recelvable.

The company has only one trade receivables that a company has are against the the grant to be recieved, which is a goverment authority therefors company is not exposad to
any credit risk. Credit risk on cash and cash equivalents is Bmited a5 we generally invest in deposits with banks and financial institutions with high credit ratings assigned by
international and domestic credit rating agencies.

Liquidity Risk
Ligguldity risk Is defined as the risk that company will not be able to settle or meet its obiigation on time or at a reasonable price. The Company’s objective Is te at all times
The table below provides details regarding the remaining contractual maturities of financial labilities at the reporting date based on contractual undiscounted payments:

(% in Lakhs)
s More than one year
Az at March 31, 2024 Carrylng Amount  On Demand One Year and less than three  Maore than 3 Years Total
iar
Borrowinjs 74,342 .46 % - - 24,342,456 24,342,456
Trade payables 6,257,010 - 6,357.01 - = b,357.01
Other Financial Uablliies 131.61 - - 131.61 - 131.61
Total 20.831.08 " — 35701 131.61 24,342.46 30.831.08
[ in Lakhs)
Less than NGRS Higiy Dre o
As at March 31, 2023 Carrying Amount  On Demand PR and less than three  More than 3 Yoars Total
yaar
Borrowings 50.00 = - - 50.00 50,00
Trade payables 5.9321.59 - 592159 . . 5.921.5%
Dther Financial Liabilities 12.78 12,78 : 12.78

Total Tt &ﬂ“.ﬂ‘ . 5,921.59 T 1178 S0.00 5,984.38 -
e —_—

Note 26 :Contingent Liabllitles and Commitments | to the extend not provided for)- NIL. .
-
T e

b |
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Hardal Highways Private Uimited
CiN: UASI0aDLI023PTCIG6494
Notes to Financial Statements for the year ended March 31, 2024

Mote 27: Capital Management

The primary objective of the Company's Capltal Management is to maximize the shareholder value and also maintsin an
optimal capital structure to reduce cost of capltal. In order to manage the capital structure, the Company may adjust tha
amount of dividend paid to shareholders, return on capital to sharehalders, lsue new shares or sell assets to reduce debis.

The Company manages its capital structure and makes adjustment in light of changes in economic condition and the
requirements of the financial covenants, if any. The Company manitors capital using a gearing ratio, which is net debt divided
by total capital plus debt.

(¥ in lakhs)
i As at Asat

£ s March 31, 2024 March 31, 2023
Total Borrowings (excluding unsecured loan taken from related party refer Note No- 11,959.46
Less- Cash B Cash Equivalents 3,340.46 .
Net Debt [4) 18,615.00 .
Equity Share Capital (including unsecured loan taken from related party refer Mote 4.8563.00 -
Sther Egquity (171.23) v
Total Equity (8) = 4,691.77 :
Dbt to Equity ratio [A/8) 4.18 =
Note-28 Concession Arrangemants- Main Features
i) Mame of the Concession Hardal Highways Private Limited '
li) Description of Arrangements Development of four laning with paved shoulder from Km 175.080

to 229.070, End of Hardoi Bypass to End of Hardal District of MH-T731
{Phg-I11) on HAM in the state of Uttar Pradesh.

ili} Significant Term of Arrangements Period of Concesshan: 15 years fram 00D
Construction Perhod : 910 days
Remuneration: Annuity, Interest, Q&M
Investment grant from Concession grantar: Yes
Infrastructure return to grantor at end of Concession * Yes
Investment and renewal obligation: No
Repricing dates- Hall yearly for DEM basis upan which
repricing or re negotiation is determined - inflation price
index as defined in concession agreement.

Note-29 Unsecured loan of ¥ 2383.00 Lakhs taken by the company from refated party{ Ultimate Parent Company) isin liew of
equity as per terms of Concession Agreement dated July 28, 2022, which is interest free. i

Note-30 Under the Micro, Small and Medium Enterprises Development Act, 2006, which came in to force effective fram
October 2,2006. Certain disclosures relating to amounts due to micre, small and medium are required to be made. As the
relevant information is not yet readily available and/ar not confirmed by such enterprises. it is not possible to give the required
information in the accounts, However, in view of the management, the impact of the interest if any, which may subseguently
berome payable to such enterprises with the provision of the Act, would not be matarial and the same, if any, would be
dischosed in the year of payment of interest.

Note-31 Details of loan given, investments made and Euarantee given covered U/s 186 of the Companies Act, 2013,

The Company is engaged in the business of providing infrastrucal facilities a1 specified under Schedule VI of the Companies Act
2013, [the "Act®} and hence the provision of section 186 of the Act related to loan/ guarantees given or securities provided are

not applicable to the Company. There are no investments made by the Company during the peri
Guein & 4 ;
,;’_: o A ?v’nw{_
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Hardol Highways Private Limited
O U530 D020 22 PTEI95404
Notes to Financial Statements for the year ended March 31, 2074

Mote; 32 Ratios :
The are ratios for the arded March 31, 2024 and March 31, 2023
Year ended Explanation regarding
5r, Na, Particulary March 31, | March 31, | Variances
. %) variance i » 25%

1 iCurrent Ratso (times) T Due 10 increase in
0 divided by ¢ Rabiities) 0EL 0.0 =100 | reverue & infusion of

equity share cagital.

2 |Debt-Equity Ratio (times) =
{Long-term borrowings, Shart-term bormowings and current matuities of| ass| ma 100 Mk
bang term bormowings divided by total equity)

3 |Debt Service Coverage Ratio [times)

(Profit before interest, Tan snd Exceptiondl item divided by inbenes
Expenses ingether with principal repayment of Long-term borrowings 0| NaA *100 NA.
and current marturities of long 1erm borrowings)

4 |Return on Equity Ratio [3] Due to incresse
iProfit afier Tax dhided by Total Eguity, Totsl Equity #lsa mcludes 128l nsoesol 100 lmmu&mh:
unsecured ipan taken from uitimate kolding Company) income:

5 |inwentory tumover Ratio (times)

[Cost of Goods sold divided by Average imvemary) Mk HA MA MA
Cost of Goods sald = Cost of materials corsumed + Contrazt Pald +

& |Trade Receivable turnover Ratio [times) Dus 1o Incresse in

(Revenae from operation divided by Average Trads Reteivable) 109 Lo *100 revenue & Trade
Fecaivablay

7 |Trade Payable turnover Ratio [timaes}) Dhue to incraae in

{Purchase divided by Average Creditoe| 744 086 =100 Puichade & Trade
Fayabis,

8 |net Capital turnover Ratio [times) R P
[Revenue from cperathan divided by warking capltaliweorking cagital] b s NA M
rishers to net cument assets arrived adter reducing current linbikties)

S [Net Profit Ratio (%) “Due to increase n
{Prafit after Tax divided by Revenue from operation) 10.27) ['l.tilﬂ-]~ 70.23 Revernue & other

income.

10 |m-nmcmﬂwmm
[E3IMDA divided by Capital employed [capital employed arved afier L7 - »100 A
reducing current liabilities and considering the unsecured lasn takes ' '
from ultimate holding company)

1 Hmunlrrrw{'lﬂ Dhuie T ncreaze in
[Profit after Tax divided by Totad Assets) I'HHI 76}l 5084 | Revenue & other

el 3| - N

The accompanying notes form an integral part of the Bnancial statements
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